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E6: ERBEFEWHIARZ, FEEENE.

EF ERARK, AFRYE 2020 45 F 2022 WS- BRAENH, FEIATEE A
THEZEFERANRME T H 225 A 3086059 7 7m. 4204064 7 7rfn
56,381.47 7 U, & FZRF LK, TERME LA ZEAHNE KX, BF0 I
REFHK.

(3) EHFWHRATEAALEK

BRE202F12A3H, AEHWNNEETEZENMKYE L EHTE
KEFIEFE AR AL ANAT, FENEREARATHAF N 9,02591
A o

(4) RRZFWSHKFHEERALER

N E AT B R e AEAE H R AR B R R e T KEFHE, FAREL
B B = AU B H A 1 LB o R R DL A K B TRA B P B R A A B IR 3 S
Rl B RN L E, DUEE Y 20232025 4 & b N A AL, B E E 0
EXMEAE ARG R ENR SR HATEH, F T & KK E
BREMRARENFERE. ZFHFQAREHNELBRNFHHE KR, HE15%1F
AARRZAFE RN KEHATHN, WE T
BB
3 H 2022 £ & &t 2023 4§ 2024 4 F§ 2025 4F ¥
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12022-12-31 12023-12-31 12024-12-31 12025-12-31
ER2 PN 148,037.94 100.00% 170,243.63 195,780.18 225,147.21
P = VN
- ;L%’f;ﬁ % 95,523.96 64.53% 109,852.55 126,330.43 145,280.00
RWR ZE A 850.97 0.57% 978.62 1,125.41 1,294.22
WK 3 24,709.97 16.69% 28.416.47 32,678.94 37,580.78
52 MR K T R K - 0.00% - - -
Pt 62,472.03 42.20% 71,842.83 82,619.25 95,012.14
SR 935.57 0.63% 1,075.91 1,237.29 1,422.88
H R o & 6,555.42 4.43% 7,538.73 8,669.54 9,969.97
21%, Ne- g ﬁ
- {J‘&L(”E‘;)‘j” 29,869.24 20.18% 34,349.62 39,502.06 45,427.37
n
R AT AR 5,700.00 3.85% 6,555.00 7,538.25 8,668.99
AT K 3 20,146.29 13.61% 23,168.23 26,643.47 30,639.99
/?ﬁ I A A
W%T%’%()g - 862.58 0.58% 991.97 1,140.76 1,311.88
AR B LR 3,160.37 2.13% 3,634.42 4,179.59 4,806.52
ZEM IR
4 (C) =(A) - 65,654.72 44.35% 75,502.93 86,828.37 99,852.63
(B)
FHEHFHE IR
Vb - - 9,848.21 11,325.44 13,024.26
2023-2025 F R EA KW E B KA LR 34,197.90

REFELFRMNEER, NS AR=ZFHFYEEERLFT RN 3419790 7 T.
(5) RXR=ZFHitANerafrE ks

EFUHARZFRELTF R A0, PRI 2020 4 £ 2022 4 £ 8] I
S (M) 28 (R2UALH AEWRG HANISE2 425 ) FHEE
ARRZFEH{ AN 14T, FtRRZFAe00 (A& UNET X E K
BUHNA LN 2T ) &K 4 LTk 3158854 7 7.

2. AREEREGWLEN
(1) AEEHMBEERARD, EUATHARALTRELTEEZX
AR RN, AF H AR AT AF LR 20,701.07 76, WAK
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FHTEHEREZKTA 8000191 A, HebHFERAEERAENLTA
80,000.00 77 75, H Mk, AF M BT E AR AT ARRELTE 7%

(2) FREIEEBE T X HATRRERLTE &L, ¥ REEANTET R
KT, B X

HEREHER, AFARTAGELFA 797%. 2548%F0 11.52%, 5 EATI
AT R AR EX L FE T

AT %
NG S 2022.12.31 2021.12.31 2020.12.31
75 98 f A 26.73% 23.45% 17.94%
BB 27.26% 31.77% 38.31%
NAT R 17.94% 14.89% 12.85%
B ) HT A 47.92% 40.81% 33.99%
T FE AR 17.28% 5.70% 7.17%
KA 11.70% 21.37% 13.95%
i EY 51.91% 41.35% 21.62%
Pl 13.95% 16.80% 16.25%
E¥THE 26.84% 24.52% 20.26%
HERHT A 11.52% 25.48% 7.97%

E: B RIFET Wind F#L

W& HI A, 2020 SRR B F 7 SR R AR T RAT AL T o B P, R
A Y Y A bR B B R AT B, 2022 4 R P AU AT AT AL A F P
M, FZAFEPERHMERERR. BEBRN, AEAZERILLT, BARSE
Tt th Wt 5 2544

AR FA T E AR S ARHF 80,001.91 AL, HAWMEKAFE A S AT
RRFEHTE W, UREH AN FHBLATNE, AT K AREEARE =
28.62%, & TREATLFHAF, ¥oxt aZFeiEmk— W m. Hik, K
REEF &R ELEN.
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(=) AXRFFLEAFAAXTRFAXLUAREREHAHEER
1. AT 3 F o K AE AT R 30 F 4 B

RRFEEH FIE NERFI AT
B A
F% HE 4 &K HELH | URNFEEX S
1 OLED 74 57 A4 K 8 stk 48 4 5 o 7= Mk Zk 34 700 E 80,001.91 80,000.00
2 i 2 K A 20,000.00 20,000.00
&1t 100,001.91 100,000.00

W ERFR, ARFEFR LR

1t

BT AR B sk 4 AL

PLIR H 4,45 OLED 48
N EWITE KA TR R, AR EEER AL RNE

R AR B st 48 4k

M.

AN FE K4 80,000.00 5 6. ATEHHHEME 0T

$t 1, OLED #

d P E AT E B R A F Y 80,001.91 A T,

B AL
K 3 TE#HRE B FEERAEN =ERT
= <8 i BTNEH AN
1 4+ M ik # R 2,123.98 2.65% 2,123.98 =
2 2 TR HA 38,798.57 48.50% 38,798.57 =
ZRKREEHEEELL R 0 o
3 e 36,092.98 45.12% 36,092.98 =
4 o % 1,243.87 1.55% 1,243.87 =
5 IR K4 1,742.51 2.18% 1,740.60 %
A3t 80,001.91 100.00% 80,000.00
o ERET R, KRB R E, LB ER. ERIEER. ZEAEE

W& T RERF R MR TH#®

P

A1t 78,259.40 7 . h4bs

AIEH WA 1,74060 7 T A THIKR A K4, BTEXREIE, AR TR

iR
G, RAITARKZEER

%éﬁﬁzwmm%ﬁ,ﬁim%%ﬁ

2, RE/EHXBEEX
W CGEHFM R FERE

FELE 18 5) A, &
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EREW, ATHRRGHAFTELFHSN LG FEEIZE RS EF N 30%.
KRERTE A R ERE S, A ERFIERLEAFANTRTELN AT &
4 2174060 F T, S ARKEERABFHR LG K 21.74%. Hih, RKLITH
FHRRIELS (ERETR RS ) BG5BT HEER L EF
t1 30%, EAEx BE EoR.

= FRFE AN EKE. WEIE, HaNEHEEE. 3%

RRFHITE #, X OLED 4wy A8 K & smtd 404 5 o 77 b T E % K
WAL ME . ATUE B LN E oy BRI E AR, ST

(—) BLRBARNE

AR FFZIE B A RN #RIRE T 7= S48 & RN, REAX], RTE#&
B JE T — £ A 0%, % =F K 20%, F=45F K 50%, & VWE K 80%,
FRAEFET AR ARTE G WBRNRIE Z DA E F KB 5744 E B )
A Fka, BAEWEIN, EEEE RN e, FRELFEHEFANES
. ABERERE, FItERENEEHAFETHE LRANR 538 147T.

(=) B st st AWK

RREHFEWG T REAREECE B EEA L HI %A ITIH 5%,
ZFH. HEMRSHFEMET B RATE;, EEATRETEFTE AT AR
WEE R AE AR R THBATHFRZEHNFHFHE L EREREHITNE;
3 7 S8 TR A 2 R RN LA B 7 s KT AT 4T IE AR R T
B F A A 1H 2 FHATHE; 2 RELE R ARTHATNHE.

WEFERaEHEERA. TEER. HRFRAM ST . #E SRR
A B R RON H B B e R REATIN B B R R N T % R AR TR A
THEARHNPERAAMNEA THM AT HERZEHAFHEL EREERSE

PATIE, 37104l 2 FIARIE T B V3 RL3T \H 4 o B AT, H ARG I %
J 2 BE S 9 i A B 9 L o RON BRI B g SE AT AT N B B K 5% R 4 B T
RHER 5 B ON L) 6 77 s K CF S AT U . I 5 % R 4 R AR T # R B R AR
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BAL G
F5 T H $—% | £ | F=F | FO#F ¢ RS FNHF L5 % \4 FNF F1+4
1 = AR - 911148 | 22,811.91 | 36,553.26 | 45,760.67 | 45831.16 | 45903.05 | 45976.38 | 46,051.18 | 46,127.48
1.1 BB A - 6,990.95 | 17.477.38 | 27,963.81 | 34,954.76 | 3495476 | 34,954.76 | 3495476 | 34,954.76 | 34,954.76
1.2 BEHEAILEA - 664.19 169369 | 276410 | 352423 | 359471 | 366660 | 3,739.94 | 381474 | 3,891.03
13 % 1% % F - 649.55 162387 | 259820 | 324775 | 324775 | 324775 | 324775 | 324775 | 3.247.75
1.3.1 KA A - 277.43 693.58 110073 | 138716 | 138716 | 1,387.16 | 1,387.16 | 1387.16 | 1,387.16
1.3.2 194 A 5 R - 167.86 419.65 671.44 839.31 839.31 839.31 839.31 839.31 839.31
133 | ZERERZAFN - 97.34 243.35 389.37 486.71 486.71 486.71 486.71 486.71 486.71
134 H 3 55 R - 106.91 267.29 427.66 534 57 534 57 53457 534.57 534,57 534,57
14 7 1H R4 % R - 676.83 169207 | 270731 | 338414 | 338414 | 338414 | 338414 | 338414 | 3,384.14
15 T - 129.96 324.90 519.84 649.79 649.79 649.79 649.79 649.79 649.79
2 e - 300.60 751.49 1,202.38 | 1,502.98 | 1,502.98 | 1,502.98 | 1,502.98 | 1,502.98 | 1,502.98
3 EH %R 4248 | 1,25420 | 3,087.51 | 494020 | 6,197.36 | 6,230.75 | 6,264.81 | 6,299.54 | 6,33497 | 6,371.11
4 KA - 175.64 439.09 702.55 878.19 878.19 878.19 878.19 878.19 878.19
5 W %% A 310.00 | 510.00 1,010.00 | 1,510.00 | 1,810.00 | 2,010.00 10.00 10.00 10.00 10.00
6 Bk AR A 352.48 | 11,351.91 | 28,100.00 | 44,908.39 | 56,149.20 | 56,453.07 | 54,559.02 | 54,667.09 | 54,777.32 | 54,889.75
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R = N 5%
HH F 3%
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B AT

BUE IR %4 s =4 % W4 FHHF FNE L4 %\ FILE Ft4
HE RN 15,752.30 38,593.12 60,514.02 74,129.67 72,647.08 71,194.14 69,770.25 68,374.85 67,007.35
R AR 9,111.48 22,811.91 36,553.26 45,760.67 45,831.16 45,903.05 45,976.38 46,051.18 46,127.48
EA 6,640.81 15,781.21 23,960.76 28,369.00 26,815.92 25,291.08 23,793.87 22,323.67 20,879.87

F | 0% 42.16% 40.89% 39.60% 38.27% 36.91% 35.52% 34.10% 32.65% 31.16%

B b B B A 148.07 362.78 568.83 696.82 682.88 669.22 655.84 642.72 629.87
HE % F 300.60 751.49 1,202.38 1,502.98 1,502.98 1,502.98 1,502.98 1,502.98 1,502.98
& 3 % 42.48 1,254.20 3,087.51 4,940.20 6,197.36 6,230.75 6,264.81 6,299.54 6,334.97 6,371.11

B & % R 175.64 439.09 702.55 878.19 878.19 878.19 878.19 878.19 878.19

4 %- % Fl 310.00 510.00 1,010.00 1,510.00 1,810.00 2,010.00 10.00 10.00 10.00 10.00
AINERSE -352.48 4,252.31 10,130.35 15,036.80 17,283.65 15,511.13 15,965.89 14,447.33 12,954.81 11,487.73
P 4571 -52.87 637.85 1,5619.55 2,255.52 2,592.55 2,326.67 2,394.88 2,167.10 1,943.22 1,723.16
A -299.61 3,614.46 8,610.79 12,781.28 14,691.11 13,184.46 13,571.01 12,280.23 11,011.59 9,764.57
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(F) RaEMEHEE . AT MM
1, AREERSIHATH TR L AELFBEERLE
N EL AR SR A VO E BN 38 5 U b 2 B A Wb S0 R A T

wIT FRIHE WmEH T 2022 47 2021 4¢ 2020 47

FAI% 36.03% 37.81% 38.59% 35.33% 40.30%

Wb, RRFHTE BAREA R THRE AL T ER E, KN
HAGEEEfa K.

2. ARFEREFEWFARTE T RELSRATLT AT ZE KA LK

ARFHTE BA REET A RERNFHEAN R, REHESH AT EE
W5 A F 5 EAT LA E B F AT

EwAH 2022 4 2021 4 2020 4F ¥
75 98 A 39.74% 36.49% 44.88%
MR 29.32% 33.93% 42.52%
AN 46.14% 46.92% 47.51%
B ) BT A 28.27% 33.06% 37.57%
HEFE E R 36.00% 29.39% 35.21%
FKAFL R 65.95% 72.35% 65.34%
18 57 £ 24 62.88% 56.19% 54.95%
3 47.40% 44.36% 46.57%
H YT HHEA 44.46% 44.09% 46.82%
# P 2 35.89% 35.96% 41.54%
) Z3PN 38.59% 35.33% 40.30%
ARFEZIHE 36.03%

E A B RIRE A B AR R

E 20 HBCFHE A A GIR T HE, HHCPE 2 BRSO . 1]
2. YLRIEE BT E.

AEFBMNFALTRATY, EFZREH A OLED s b8 KAt e UK EZ
PR A B ELR . YIRIENENERE, fE T A G FHAE.
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B SER R, B EL. YIRS, A8 EAI %5 5T A 5 0 T e
HERALD.

Hor, RAFNH K8 WA OLED Ak 4w th v d], B E B b 44 %
BTARAEEREANAEREAEELFECE RELREFHER T X
FEOGHE L 4 E O 7E T OLED #Zosmtttt, OLED Zosmit Bt BRI 28, fmE
HEYRFRNE LN EDFEELFTAE, T RENPEL SR
H, MEANREE.

gL, NAAXREFEIE B REART A8 fEHFHEA R, GRATLT
s B REAGZFEEEHERH, R TlE SR S= k.

W, IREFRITHRAREFERHBEREFEMRAZL

NET202F10A 2N BBFFZREELFNRRN. FZRBEELE
FLREV T VAT T €K T8 b A4 3 R ATV 4 8 m R B IWED
QK F 28] 1 A4 2 2t & KATH 34N B i 7 & B TE T A L E N E L
F, MIEFFRKRT —HFEENHEIEIL, 2022410 A 28 8, 282 ET (G
BR T AL 1] A48 E X RKAT W R 3 A B A TR Rk At i 4 i R KATH
BHNEAGAFFERSER G TATEMATREY EXHEREL.

ANE T 2022 F 11 A 14 HET 2022 FHETERIEERA KRS, FRELT L
RARWE, HFF VR EEARRCRNEF L RERAA L AEARR A E
HEKATH e n AR ETLHNE.

AR TNBFIANEEALZREFRL20BFE - RsH 2. F =8
WHE2 2023 F4 —REr oW, FOEETT (KT8 F A RLAT 4
BNEAMRETE (BITR) BIEY K FAF B A48 R EAT T ## 8 fr
H B E Y AE AT TS (BT BEY S0 E, BrEgEkkT
—FEENEIEN. 202843428, AFAMET CGREKHTAE A EAR
AT BN GRETE (BTH) ) GRERIM E TRt R kAT T #4008
R et A AT IR E (BT8R) ) FXEmEL.

LR, ARARRKATHR FTUEAT TR AFE 7 A0lE EWE 5,
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YR TEELFHXAFRBNAN

G, RALAN: RRFERTE AW RE LS, 270 sh %4 K ALE 2
TSR AW B AT 21,740.60 77 6, & AR BRE VLA B FH B N 21.74%.
H b, RKEATAFHERSD KL (BWE TR T4 ) fofe k5ol £
B FEERA KT 0%, FoMxleEX.

(2) 2BEXLLTURFERELLHAH THAXEASL
ZBE, AU ROTATETABES Y, &R LR,

(2) BRALAFLHARTHE. 3. TR, THRS %, HER
HREEFRMLE 0, WHANTRH L. FRLP BT L L THN
TR A, TRHTET A AR 8, WA RAR L

pide, BT BTN SR KRR B SRR F A TR o
SHAT EEER AL LOIR, EF B AKEYT BT L AR E o
ARV B KSR B R T NG 30 e R LR AN S 3
B A 5 RV A B 0 2074%, KA 0%, AT ER.
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GRE, RITAY: RKEEF AR TRBAF, FEA LRI,

(£) LHAFNLSFEARFEXSFFEAMIH . FERMSHMK
URATRAFHEEEFRF LN, FESATLFAE. LFHEKER.
ALWRIA. KEMREEESERABI, BERARKATR D ESHEE K
AR &2

ZuE, MU RAAABE Ak H . b HEKEL. HemR
DL FE P R B Y A 5 R I DL 28 U I WA AR A TR0 3 B B SR T R LA B
&M, KTANCHETHXAZ.

(X)) ATHXRAFEEAEHBEISVLFEERILHZ 42 i
0, RENMERA RS X EWCEEFELEENL

ZBE, ZNUANA: RRFEIE + T A0 20 % e LR A et 2 % &
BRI B I EERI, HHTHELXTAARAREZTEFE, A
AFRBREATANTEE, RAGEREH, A& %.

N BE (EEANERAMH—RITRETE) IS5 EXEXBERNL

(—) X THEFHRENERTE, LT QrANLELTHRE. WHR
KX HRAME LGN, HEXEFUABEESE. HEERBRIER
B, RAWTHRERL 50, ETATERFHFRENHTHEERRELE
A R A LR A B X A A U B e AT AN R LA

GHE, BAUAN: KATACEGTHBRE. AHARXHNNE, #HET
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W 28 3 R A T 0 SRR DR B B W 3R, LD BT E
F XA E 8% MW
G, BATAN: ARSI H P 35 K 25 25 4 91 L A B 0 R o W2 B
BT, KATADIRAKEAT A 5 B8 BADT SRR 0 T

(Z) EHATRETHRENL QLM b, SIALHHBEERAN
Yt RAMKE. AR, FUEHREUEREH TR, REFF
W AR A E R BATR A, R E . AR GRS SE
L

G, BATNA: AKIEHOR E T M 5 4 5 I AT AR 7 L T
WA FIR AT AEEE, AKERTERKE. BHEEREHITAA S
.

() RENAREERA SR FATL LT LHTF RGN, K
BT A HEEBHTHE, FRRETUNNERSE. 6ERLER
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2023 F % — R Ig B W E N E R T EF - FE BN L E N, &5 (i
HAE A AT RRAT T A4 N B A TR Bk A 1 A4 R KAT 7 4%
BN A A FEERSER N TATESNRED CERBHT M E AR 2 R KAT #
WANBFHETE (BITHR) ) CGREFIH AR ENEXAT T N8 FHEFEE
KRG TATE T HRE (BiTR) » F X,

(=) BEREN
ZRE, KIAR:
1. KRR RATEN T B %K 5% 100,001.91 50, b ERA AR EITEER A

%Amwmmﬁm-ﬁm% Bl B M R B 4 TR YA R M
RN HE TR EAEEN, RREATHERTE PRI TR Ko, #RRSH
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(—) FHEPBEREHEMLKBHR

022 %, FLFHEME. Ll BELRBEEEDH, 2 FH. PC.
AR BAL R T AR E . TR b T R A B
S b E AR S BT I B AR, AT (3 AR T 34T 7 R
HILER, HTHD T A Lk B R ER,

R 2022 4 B AT L HBATHOA . WS T4 % TARY, BEHE
AREFES. THERETE AR, =LA F, BHATLAREERE
B, B AT B B T L

1. OLED EAR L3 B AT KX, KNERUTHRE

TEFHERE, 748 8 FHERM. FHL R ERE THENE R T, 2022
4 AMOLED FHLE AR # i B¢ & 4K 2021 F 41K 7.5%, B 5 LEAE 37%, TER
W Tl OLED B R B B /T r & FAHL 0 B3 #38 K 3% % T AMOLED FHLE AR
WisEE, MEENTFI) FAHEINGTEFFHGOR, SFERE. rRES
WA T R E WS F7, it 2023 R4 & B FHLEG 5 B4 A2 2 3,000 7 5.

FEEHFOR, FHRENE FORE BT KB R ESOR Z KA i3 7t
¥ A W& 47 5 OLED HAR B 5 K . 4R Omdia # T, 2022 48 OLED % # B 7~ EiAR
By T AR A 28,406 F 7 K, [F Hh 2021 4R K 86%, FitE| 2027 4% # OLED
HAR W B BN 2022 4F 0y 57 T I E 520 71 R, BARKEEIL 56%, W
AR 12 12 7T,

FERMERAE, THEERTREMRSERNEEROREL N, 535
= 3 LT 47 6 OLED ¥ AL 8 A R . 4% Omdia 14, 2022 4F4 2k OLED #,
PE BB 740 7 &, 5 AREAE REH GG 3%, 5 2021 FERFF,
TR T 2021 4F 66% K9 Wi WE . K RFEE W T RKZ S EKR, AR OLED “&
> Ao 1 1F L — P &, BA#FHEANMAE T, KR+ AMOLED EALH
BN—NE AT TR KR, OLED BT 7 A fis i 2 E R4 EAt,
A Omdia 89 M, 2023 -4 2k v #1 OLED HAR tH % B4 Bl b K 4 1%, % F|
852 71 F» BER EFE 41%. HH, 1,500 % 5T DL - #y 5 3w AL % OLED H#1
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W BB b AR T 50%.
% b, % 4T AMOLED TRt $ AR Bt 5 & 263 b B FUR o A Wik, Rk
% *f AMOLED TR #y 7 sR ¥ #4248 5, AT A B 3t OLED A4k} 80 4~ 7 By 75 K.

2. BBETAERATLEHZ A THERTHARENE, ERRKHE
PR L ka3

A8 b F OLED, TFT-LCD W 4R 7 2022 4 2| Hy w35 4% ok = & . 2022 4F TFT-LCD
EAE R E A A 2.35 124 K, #2021 £ T 4.13%. T AKHIRE, FEEN
ZFERUKTHERE T, TFT-LCD ERE KA KM fReF Lk, RiE
Omdia By FM, 2029 45 TFT-LCD T AR e i ¢ v AR 34 2| 2.89 12F 77 K.

Y€ K TFT-LCD TR Hy & — A R B 4738, LCD B AT T AR 77 37 ik 2 EL (3 B B 35 K
by 38 AN AR T 3 A8 3T 60% 1Y % K, 3% Omdia 4111, 2022 423k LCD ®.ALHE
W EEL 197 104, B 10 EREMMILEK. EKHKkE, LCD mMEER T
T K EHEERNE B E TFTLCD ErERE K EA N K. RiE
Omdia #y % #E, 2022 4F LCD ®AALEY B¢ T34 R Tk 2| 454 3 ~F, it 2029 4+
¥l K % 525 &F,

b, RE 2022 FRATAHE RSB L EZ BB TATLATHA R, MET
BEiF L2 AR HE T, EEEL2REFEHR. THEERERURBAAL. 7~
WA FT, TARATW RIS REEE T, BoaiTl oK E K RiF LA,
A7 0k & B AT & 3 e 4

(Z) BB LEEFRERLEEEALTM

1. ANKRIFE, TLREMARTNE

AT KRR RF LA, TR EAKH S, BARELFES
IARBEEZ “— (—) THEEPFERSTETLLERFIL .

2, fTHARBEREKRETH A

Ht BT, RETFEXBEET —RFBORT U, TE0T:
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4G
B B 47 FERE B BATO FERE
e b L NS L Ay
CABE” BAR | 80 o o s g | TRERBEBERETHH. Kk
Tk % R ALED o BB, AWM. B
KHE 1 B AR K
Vo A MR S A 2L
e AN T Ea T
¥« R RO g LCD (TFT-LCD)
G s | AWML # M (OLED) . t T4 B 7.
B R(2019 Ay | FRRAE | DOFENA | o r s r A TR R
P ST R BOR AR . BT R
18 B L A AR O S R
FE” B b S R
W 4K S54T. FEW 8K B BARE AR B
ERAE | CGEEEASE %, KA A K R Ao
s %R AT B O K| TR 201948 3 A | RUURMBIF. 2022 4, 4K b Ak AR
(2019-2022 45 ) » FHARTE, 8K REH A B L Fu -
W ALT R 5
AL R L —, Ho
(R LY | AEANE M. ESs K. Bo
A3 (2018) ) ERGHR | D8FNA | o N3 B f A
A
AT MHE MK ‘ i
MR | T 2018 4 9 g?ﬁﬁﬁ“'ﬁ@ﬁﬁmﬁ“&ﬁ%
(2018 k) a °
, . R G T A, XA LA
= B3 . . - L -
géﬁﬁggﬁ;g TR ER | mgp | ORI ERFRER. R,
2 0182000 % ) % %% FHERERFHA, B35 BAF,
LI B
mE&, HFEK, REHNEFHETELHFSEE 6 BRI, TLEE
B R K EFF T, AT EE BRI ER L& FF LA,

lE, REXKITABTHE LS Z 3 2022 £ 8 AT LHATHEAR. BT
Medeid 2 A A H Z 2w, B8 R AEAT LA R BUR R R EFFI R L. THT K
HMERME EAMYE, ETMBVEELERERLEEATA.

(Z) 2023 —FFEVETHERL
MIEANE T 2023 5 4 Fl 21 B FEH 2023 FF —FFHEY (KE&FH)
BAE, 2023 SF—FF, NE EHE VKRN 27,39547 5 6, [T E 3553%, L

BT 5 fr A & 09 %F)0H 1,406.14 7 75, [ T % 82.38%, SEHfnpIELE
WO % e B A B B 8] Bk A8 A3 1,058.39 A 0T, [ b T 86.03%. 4] 2023
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F-FEEEVET KRB T:

AL F G
3 E 20234813 f | 202245 1-3 A RHER
&F te )

12 ON 27,395.47 42,490.59 -15,095.12 -35.53%

Bk A 18,561.12 26,412.93 -7,851.80 -29.73%

HE %A 712.77 925.02 -212.25 -22.95%

& 12 % 4,215.06 4,119.51 95.56 2.32%

Wk # 2,317.98 2,517.05 -199.06 -7.91%

W %-5% Fl -317.02 -818.98 501.96 -61.29%

FoA e A2 257.04 344.35 -87.31 -25.35%

& A 1,499.98 9,412.97 -7,912.99 -84.06%

FE KB 1,489.10 9,207.60 -7,718.50 -83.83%

A 1,406.14 7,980.29 -6,574.15 -82.38%

V3 & T B B BT A A 1,406.14 7,980.29 -6,574.15 -82.38%
ok ff\fgi’: J’igjg PR 1,058.39 7,576.77 -6,518.38 -86.03%

1. RATA 0B E—FEZEVELHNETEEHM
2023 4 —Z &, &) Al iE A F B LA FE R D 7,718.50 77 76, [t 4 83.83%,
FERHWT:
(1) B BNFER EE TR, F5F0EEFE bR D 724332 7 1
2023 4 —Z=Fr, NE LILE W IR 27,395.47 77 76, $_F4EE #E D 15,095.12
F G, E T 3553%, EF|ZEH 32.25%, [E T 559 NE AL, BEESN
SN
N8 B RN E E T B 35.53%, £ B Z B R AT RHAT L T A 5 T R
BB 2022 4 —FFF, THERIEEUKRATE MRS KERK; 2023
E-EF BRI ERELS T 2022 £ T HE DR WFR, ITHEHFEA K,
F5%2023 F—FFEREVRNG L FREHMELEE TR,
FAEEWTHS59NE L, TEZEVRNTED W, T AR
55, &R EATRRCK BT R
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H([=]
(2) 18 5 I b3 e, 3 BORVIE R 81 R] Ho i 186.20 77 7

2023 F —ZFfF, T WRNE LT B E LT, #6 F 8 E g it —
SEHNEAZRE VG TIE. 2023 £ —2F, /5 #8 % F F b e 186.20 7 7T,
FTEHTERTERAFHEHEN, AEBRANKBRD T B4 % F 6 L .

%, 208 —FFNAZEVERITEETEZRT B TARAT L T LR
HEBRTERTHENEW, SEATFELVERANRLTE; B, gTELERAT
M, ARG, BRI ETE, AR EBRANE LB SR, S 5N 8 FiE
HMAERE B E T,

2, EATA2023 5 —FF RS FAT LA F st IEA

ARIE F AT A B A 2023 SF 5 — FEARE, KATARAT LA 2023 4 —
EEHN ST ER T

AL AT
2023 4£ 1-3 F| 2023 45 1-3 A 2023 45 1-3 f|
% H HETFHEA gg*ﬁg‘&
BUMN | Fwks | ARANE | FHhks FRRT | mwas
N\

%A
7 i B AR 103,278.21 -24.66% 17,655.67 -24.15% 17,383.26 -24.37%
I R4 21,952.09 -28.57% 2,075.20 -61.20% 2,003.79 -62.03%
INATB 19,133.18 -25.98% 1,848.35 -70.52% 1,543.72 71.76%
R 7 H A 18,612.92 -31.71% -109.50 -104.38% 92064 |  -141.76%
o TH 34,951.06 -6.97% 7,026.75 -16.23% 6,099.36 -24.03%
EYeS ) 7,043.84 -5.39% 2,352.01 -27.03% 1,873.19 -20.65%
M EZ 30,493.74 22.77% 7,076.95 16.48% 6,971.12 15.58%
YL E 224.903.45 9.09% 62,789.04 25.73% 61,763.79 26.98%
& 41 1 57,546.06 -11.43% 12,589.31 -32.66% 12,089.70 -37.75%
EHTHME 2 34,161.88 -20.55% 5141.41 -50.59% 4,663.78 -57.43%
H T 3 40,744.10 -27.73% 5,367.43 -65.06% 5,002.53 -74.98%
EA 27,395.47 -35.53% 1,406.14 -82.38% 1,058.39 -86.03%

W BRI A AT kA B B FE Y 2023 f— 2 R 4E B AR BG4
H 2 BEHTHENBFHRNTHE, EHTHE 2 B R1EmEH K
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R BT AR AT AT T, EH T3 7 T 2 oyl b
SR 1 28 A B A S0 5 47 AL 20 B T 1

tn bR, TTNHEL T ERTEDE, KATARFHRERATLAF
2023 F—FF N S HIAAERE T, EPE LN T4 T B 20.55%, 384
FIHE T34 T B 50.59%, vk 3 B4 F|0E T34 T B 57.43%.

A ERNAF B 2R 5 B AR EIAT b 8] — B, RN AR B 7 2
bl B FRATLAE, TER A PR ER AR B 508 R EhrEE
5o HERR R Y PR 25 A BT BR BT A M9 ot B, OLED kAT 1At
B b xR, AL U DL OLED At N £, —HZ B TMB THE KR
T B AR RN . B BRBERE B RO LR, KAT ARNFRAIE & 20
1] 5 H b R AT b A B B B, B R A S RN £ R Bk, A
THg BN TAE, EBAE. N E. BAFAHBANAES A F 8L, LA
W E S AT, BT E, A7 2023 F—FF A E L5 T,
5 E4T A E 48 N B g — B

G, NE 2023 F—FF VG THFERT L AAMPATIL T i Lo 8 5 i
FERTHRNEN, RRAFAELRARLTE;, A, BTFELERATE, A
BB, BRI ETE, DURABRNE LR S8, F 5085 H R
th B2 TP, B T Ui 3 T K 1B B, DL R R AT AR BRAA AR B 7 37 90 R SR L F%
SAVH . iR AE RS, Tt 2023 £—FF L2 WK TEGERT
EVSONGIEES T 23 D e A S B

NEABECEME R ENE AP G R FE X ELATT RGN ER,
THEECEMEEDEZY FTHEAFARLATIEGOER, £46 C0FEY GE
FEY CGEME AR FFREENIE R AT\ AR E X R AT ik
B AR A R, ANE] 2023 A —ZF B BT IR A AR K A AR RKAT T #
e B i 0 1 S B R

3. ARREMY

B R ST, B A RT A R BRR R K A A AL, T T 3K SR
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H [3]
2 AR, BRSBTS L E AL, AR S AN
B2 < (=) THEPEREFEALERER" K “ (=) EFHBFLEE
T KA ERTN .

=. 4 PAOMS BNEMRE KB NEEEMEE LR, LRTHES
BB EE BB L E R, RHRE—PEY AN E R THRYEEL
SEW, NARTAE—THEBEERIEOS A, LR EANE
(R B FAAT A RN REYWH

(—) PA0045 # N\ EREHXWEWHEBERINBELER

PA0045 ¢ [z iy 3m 25 M52 YURER, 7 2019 S E E K ER A B A H
B, ARBEREREAN (EXREREN R, THFRRMAF R & E D
B, FT20204F 1A 1HAEM. 2021 FEWEFZHITNE —RERRKHF,
YRR BEHPINERL XK.

RERE 2019 FERRHAZSNERAF AT

BV T0/1150mgr224 it
HE 2022 4¢ 2021 4¢ 2020 4¢ 2019 4F
h B o kAR o 14,165.76 15,232.00 15,232.00 49,980.00

EA “BRBRFRERRE” WURERE ERAS TP AR
E 20 BAERIFEA G m A

B b5k, WRB R 2019 98 N\ [ £k B R, & 150mg*224 i % & ) % 49,980.00
76,2020 S IR N EAR B e, & 5 RGN 44 4 150mg*224 ik % 15,232.00 TG,
2022 S ZRANERE T 5, MBS TH Z4 150mg*224 fiX % 14,165.76 TC.

HNEREZHE, A7 PAC0MS B4 B RINAAT 2 E Mt T

HH HEHE #HE RN T3 4

& 5 A & 5 Al & 55 Al
2022 445 2021 4F -37.01% -33.76% 0.15%
2021 445 2020 4F 38.23% 17.92% -8.91%
2020 4% 2019 4F 25.00% 18.74% -5.89%

m bk, XRERT 2020 Fu# NER, B RERIANEREH 2020 4
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H[E
02021 4, /7] PA004S HLH AW AHN THWE 4 E LA, BAKmE, 2
7] PA0045 72 2020 4E44 £ A4 T 1 5.89%, 44 48 A1E 3 hm 25.00%, 7 2021 4F
HEME T 891%, 4 EHE KT In38.23%. mLT N, LARSRHANER
51 T 4> E] PAO04S Akt T M And B8y £+

2022 45, /5] PA0045 44 & &4 2021 £ 4 37.01%, MREfas, =&
REAYRER B 2022 FHET XGRS, BOTIHEHNERE, FEA
B PA0045 1T 80 KA K T, & KME T K.

(Z) BmwgREREERBLEERI

A RBEREAMT N E R EEAE R ERRTHER. RER A =K
ALK 30817, JH T ALK FH P e 5 36 /N 20 A Jilioms B B el — R80T . A B N —
X ALK 861 5, 22 52 v 5 B IR IT JE Lt B Bk A 45 A5 1t ALK FE IR E /N 4 i i 1
F, S EFER L ABRRHITENRET. ZHUER IR AKINH A, EWE L
W, F TR Bt — 1A AR 2 4 7 A 40 2 P o BN G D

HEEENAMFENTEERER. EABZRKED T, 20214, 2EHE
FTeHE ALK %I 35 24 L AR T, HA, YRR & th 56.25%, w™& R 4 th
36.79%, A4t btk 6.96%, L ARER b & E

(Z) RAE—YELGHERHFERNT RO EREXKGEMS

WA, N F PA0045 24 & N K it e T B R

B AL

T E 2022 £ 2021 4 ) 2020 4
PA0045 4 & N 13,376.01 20,191.75 17,123.80
E 245 f [ R4 & RN 18,233.27 28,140.45 24,747 11
PAQ045 /i L 73.36% 71.75% 69.20%

B b, WA A B B2 R 4 RN R T PA0045, %7 i 4
EH AN E ST 95 % 17,123.80 A 6. 20,191.75 7 o0 13,376.01 77 75, & &
24 o [E] A & RN LA 4B 69.20%. 71.75% K& 73.36%. 2022 4% E| T
KWK, 8] PAO04S N KB T, Arsh T8 B2 Rk 44 €
BN AL TR, RAGHEK.
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- H[E
(W) BT R ARBUR U B A 4
1. B —TH BRI R

E Bl 5 PA0045 By T i RL I 7= i AUH YR B — K&t i, LA E
PA0045 77 7E %¢ % — T il /= d (M B9 RUI, (] At |7 T PA0045 72 7] [ 25 o JElfR Mk
FWONF b B R, A E] B2 R R 4 R AR R R — T T AR AU
AR EEFERAHZ “F=F NREER” 2 “—. SRATAMXHAR” =
“(Z) GERE” dxE—F &b RN ERT:

“2. E 2 ¢ 5k CMO/CDMO b 43 — 7= 5 b th B i oy KU

WA, A E E 25 jE K CMO/ICDMO b %-th i\ = F kIR T PA0045, 1%
FE AR 4 H B9 REE A9 B 17,123.80 A 5. 20,191.75 75 T.40 13,376.01 A T,
TE [ 2 b Jal b BN B A 69.20% . 71.75%40 73.36%, K AT AHY[E 2 ||
R FHFEE— &b R E AR, e, BRI/ PA0045 &y T ik L F 7 d
RAEXFER KL G B, £k, B/ THNLEARG PA04S, 3 T4
YRS B E K TSR 5 B PAO045 H R B FLKIE R BB, B
A K fb BB I K A B IR 2 R R AR R, A E] ¥4 E Il B 25 [ 4K CMO/CDMO
W% TR R,

2. PR RL 4
(1) A & 25 o [543 7= i 8 T &

BV AL NEEENKYRRRE, NEFENAL G H. ALANE
FERATIFERIN, mEHFHELT BT, T FEELT BH RN, &
FERESET, RE202R2412A3H, NALEAEHE L1404, Hrdops
YIARIFT A TE 1034, FHRIZGIE 324, K 54, Lmip TR E =S
KB MR, AR R, RFUER%EwE. MEHA, RIE
B A3 2 M e AR, N E 2R A SLIE LT &

=i

\ 2022 2021 2020 N A
¥ | Ex | Ex | s HIRE I HTS

Jii SRR BE. BOSHILE R B BUE

ALk i 3 © | m wRE R, B
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ESEE
ERNBE |, » | R . b TENE,
6 %%
N FEAE. RWERE (PKU) « AR, B
LR 16 12 L A
ERIEE |, - | #R. B . AR, ZFE. £
A B R
o fn 3 1 - K Jn
&1t 140 100 61

mEx, MEMRA, AR EHELREFLE K, RENFEITTLMEAE
ABERH N RN FFEE KRG E R B, AA TRACE /82— BB,

(2) FHZ5 50Tt

sah, HFEHAE H AR ER Y —1R1LH CMO/ICDMO & B, LAT AT
2021 S AE R A 2 R R E . ERRR — A E e B RN A,
B2 T T 2022 4 11 I BUAR (25 R A Y AIEY , EAEE 4 GMP AL,

GMP JNiE# It fE, AFEEHRKNVSHERERNGNET, AHFEA
NE] ot jE R+ R 25” —{R{k B CMO/CDMO & B, 73 [E 25 4 3 b 4 RN By 35
gk, HA|TIHEME A — 7 BRI,

() &HFRANEREFIAAFALEFZENRER W

RAGNEFFRENHERIT THE, 12 PA0045 K HERKRE K., BT
REABNKSL . RATLE. WEZEFANELEFRLEHEZYW, MEDZEAE
FEARERENEE. FI, FERXAYNLontiiyE KAERKRRE XK. BE
HRE G TV RT . RAE T EA AN o, L7 N B fR B AT
NE K F SN A TR ERREEEBENHE.

S ELBEXRR. HEME FRERA. THLETAAEH, RHES
PEAEAHNREITHLSGERRSHENS

(=) BEHFEAETHHHELR

B 25 o AR T i i 2 o Y A - B %, R LR RS, — R EZ
PR T B R AN 25 i ST K R IR B9 TR . MR s 2 A b AL R B
Hit. FHERTZEK, XA REGRHNYR, ELFEERENEZFTHE

=
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2 [=]

AEEIANL.

Mo, BAYSRERNBEAS AT REEEEEANNG) WFF, Bk, B
B AR E LR, TEZ R B[R P a7 RO L B A3 2 4
%R A € Bk, % B EIERSE AT Ak e B A TR

(Z) HENMRBREFRERERNEA KT Y

WEMN, AEEGFERTBEFEFETE, 244 68.20%. 61.40%.
59.12%. /A 8] [ 24 o [alfAolk 4 N5 20 BORAR R 3 3t B R S SRR R Ao T BT

R THEN | BRRA | FHE | EEHIN | REZHE

* Tahttl | At | TR | BARER | BARER

2022 3% 2021 4F 9.68% 16.13% etk 228 4> 3.41% -5.68%
X . 0 . (1} Efj\,kg\ . 0 . (V]

2021 43¢ 2020 4 -20.55% -3.57% Egg% ~ -8.23% 1.43%

1. 2021 435 2020 4 £ A R T oy F

A ERBAR T, 2021 FF4% 2020 45 3 AN o AL R AR (6 B A& 5
TUHR 25 H-8.23% K 143%, E A T HEE 2021 SR 2 TR EEE &,
FTERER 2020 K PA004S Zsnzy y X RE R #HNERENE TR, Hah 7
PA0045 [ 25 o Al 4k 451 4 S0 T &

2. 2022 43 2021 FEF| R TN ERE

MR ERYE T S, 2022 SEER 2021 AR S AL AR A B Rk AR AL B B T 5
THRE B A 3.41%K%-5.68%, Hib#EA Tk ATHE 2022 FFA R THRNEER

£
N B 2 R AR b £ B B 3 AR X A R A I B B ST R A A T
S HAoy Aoy i-Kva
H >
R BERE | yepwn | EEAT | HERA
2022 435 2021 4F 16.13% 12.74% 77.81% 60.89%
B B 100.00% -45.65% 64.07% 68.58%
2021 445 2020 47 -3.57% -1.28% 7.27% -40.14%
5 B F 100.00% 20.33% 28.15% 329.13%

AR AET o, 2021 2 2022 SR J], xf B 25 o [R5 B Ak A B LAt
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- HE
WHBANEE L B EEA TR B, SR EE AR RS B
TH,

fob, HEATHERIBRGT: QUFRAIRASREK. @202
R TR BIRE, SRR R T ESHEREATRA.

& B FF By bk E BT T 2022 SE4H B A T R R Y AR OB B, 3 R
BAL f i T B S o AT E A A B 3 2R R

(Z) 5T AR ERRG LR
RAEMEE, AEEHFEERERN R G FAT kA B A E T

By A 2022 £ ) 2021 £ ) 2020 4 )&
1 5 BB 25 62.88% 56.19% 54.95%
YLk 47.40% 44.36% 46.57%
L ZiUN 59.12% 61.40% 68.20%

BRI £ E F RSBSOS
T 24 5 YRR 0 B R [ 2 e Rl 55t B, ELE R A R

By, REAS RS WEE, 5RATAR —ZHEA.
B B 2 o T A i b AT b B B 2K o B BB LA T

rHAHE WELE 2022 4 2021 4 ) 2020 48 &
CIE 33 (E%) Bkt h B 50.54% 47.59% 45.28%
BTN & 25 o 54k 59.12% 61.40% 68.20%

A B RIFEF LA E F WA

E2: B2 2019 S/ A E LG R K.

BEHAN, AANEGFEGRSREHNEGTFRATLAGAREL" R, TER
By 454 30 A A B B [ 25 E RN £ R B T PA0045, %7 B o 336 9T dE /D 4
FJTEE 3T 20 6 g, A E Oy PR — R, B AT R .

AT A YERREN N EAEE Bkt BHhpS 5 81TH, £Z
RYUREERITEHFBRD AERT, ZHT M T LE5mFX L 450K, £
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GESTE TS

. REHAFSMEE N AEFR, EEREFRTERMR. = RMHX,
HEE. ELHAAL. TEZF RN, PXRDEE. HHHK. LK
FEEFRETZENYH, FMHE L LBHNREXEEY

(—) MEHWHSMHE AR IF AR
1. W AR E 0 R 2 R BB AME € By AR U
WEHW, ZE KR K5I E AR S T

S Grant Thornton

BAL G
2022 £ F 2021 4 2020 4 )
#H &5 6l | bl 4B t. 6
WA 49,625.24 33.59% 53,310.92 34.94% 38,369.84 36.56%
¥ 4N 98,095.72 66.41% 99,246.72 65.06% 66,590.45 63.44%
e

B A& 30,729.86 20.80% 43,229.27 28.34% 36,545.14 34.82%
1% 24,280.77 16.44% 20,171.22 13.22% 12,651.15 12.05%
# 43,079.44 29.16% 35,613.90 23.34% 17,391.15 16.57%
HAth 5.65 0.01% 232.33 0.15% 3.01 0.00%
41t 147,720.96 100.00% | 152,557.64 100.00% | 104,960.29 100.00%

W ERT, RATARIEETEEFEO R, FEEHE, REPLFL
ITAXEAR, ZEEHENHEF AT 5 R HE LFHE 45 4 100.00%-.
99.77%5 99.99%.

2. |EB W RMAAXD> KRNI E B LKL

WEHIN, KAT AL A K K E o & AR Sl T

AL o 7T
= o R HEHE HE B g
B AR 114.63 79,545.48 81.09%
2022 4 B 24 o [ 4K 32.02 15,904.88 16.21%
LT Ah 5 o R A 16.50 2,645.36 2.70%
¥t 163.15 98,095.72 100.00%
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7= A 2k HEHRE HEH g
B AR 116.63 73,170.46 73.72%
2021 % B 25 o Al 49.63 23,399.79 23.58%
WL T Ah o o R A 19.23 2,676.46 2.70%
Bt 185.48 99,246.72 100.00%
KR HEHRE HE B g
B AR 86.38 41,454.95 62.26%
2020 % B 25 o Al 38.98 21,623.50 32.47%
CRS R & 21.54 3,512.01 5.27%
Bt 146.90 66,590.45 100.00%

wE R, RATABINMHE B, Erstptbth&iE, 2020 4. 2021
45 2022 4 5t Bl K 62.26%. 73.72%5 81.09%, F ok 4 E 24+ a]4k, 2020 4E .
2021 45 2022 45 & th 5l A 32.47%. 23.58%5 16.21%.

3. J/EMWRITAZERINEF

®EHN, RATAMMEREES NG P GHEFRT:

B AL
£ EP AR AELE | a8 Sk | mx
‘ BB
Merck KGaA ﬁi@i 24,279.39 24.75% | 1&
BEARPNBFERT UK | B 19,575.34 19.96% | H A&
2022 % | chygai Pharmaceutical Co., Ltd 25 jEl k| 14,507.21 1479% | H A
Dupont OLED ##f | 10,055.15 10.25% | %
JH Trading Company OLED #f# 8,409.60 857% | #h
&1t 76,826.68 78.32%
BEARPNBFERT UK | & 21,029.43 21.19% | H A&
Chugai Pharmaceutical Co., Ltd =259 A& | 20,260.28 2041% | H &
2021 45 | Merck KGaA ff;jﬁg‘ 20,168.62 20.32% | 1&
JH Trading Company OLED #+#} 10,114.96 10.19% | %%
Dupont OLED #f 9,678.54 9.75% | #h
&t 81,251.83 81.87%
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B [E]
Chugai Pharmaceutical Co.,Ltd &%+ E4K | 18,509.62 2780% | H A
AR o |
Merck KGaA OLED # % 12,897.62 19.37% | 1=
W05 | gABHHEBRILHALE | ASME | 766718|  1151% | BA
JH Trading Company OLED #1 ¢ 6,526.75 9.80% | &k
Idemitsu Kosan Co., Ltd OLED #+# 4,844.73 7.28% | H A
41t 50,445.90 75.76%

1 BAPHBZERIUHRASHRZE —BHTEFEHE, B
AP FEEM T LA SE BLFAHMT AR & FAFF AR,
NGB

7 2: Merck KGaA % [E] —#2#| T~ & 0 29 5 , .35 Merck KGaA. Merck Display
Trading GmbH, T[]

¥ 3: Dupont %[5 —#£#| T &7 0 £ 4 5 , . Dupont. Rohm and Haas Electronic
Materials Korea Ltd., T .

Wbk, KATAEEHEINE P A Merck KgaA. B A AT R B A Tk #k
44k, Chugai Pharmaceutical Co.,Ltd. Dupont Z4T W TR, HAEE A, EE
SeE S, WEMN, KITAMNMEAEZEENEF W EF SR E RN
KA 28] K 75.76% 81.87%5 78.32%, £ EIHANE BN & L& & .

(Z) #PXRZEE. RABRRELRKF LT L EHDH
1. FRRDEEAEFEENY W

WEH N, KAT AWM 8 LSRN ] 27 4 63.44%. 65.06%
#166.41%, BARLTHREKF. KATABIIMHEFZ P T EEFEH K. BN fos
B3 X, ERER G E R B xR BARE, 3 KATABSMEE 5 OLED A4}
BARRE. R FERET B FERKNT D RE . KATAGZENHER

, Al P R 5 BENRATAT BHE RN, KE S XEF D KEXE
) 5 5 EE T RAT NSRS L5 £ R AA R

2. RRBREXNEFZE NP W
B0 E XA K i 0 TR L I O TR R BB R A
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H[E
mRRERGESE, HH, AR RN EEETEE R, KN E S
WX, PROHADERRKEERL B RMALHFE (CSCL) . BLE # REACH i M fu gk
E b A G IR E . A B 0 R P 0 E TR AT T R W R
A A, B AR RN Ak E] By AR K B P A S IR BT T W SR AT
BT KAT N B & A 7 A R

3. CREFXNEFZENYW
RATAW O E 5 5RO 20, B ASME LG 2 oo T & HN %%
HRERAL, LR RN PRRE AT T

AL F G

T E 2022 4 2021 4E 2020 £
SMHBRN (ETIEARTT) 98,095.72 99,246.72 66,590.45
| &5 27,208.47 27,143.77 20,411.60
5%5EX¢f‘f%?Zﬁ§i;ﬁif§fZ{ﬁ 1%% 980.96 992.47 665.90
FUE KA £ U IC R R 3.61% 3.66% 3.26%

HERTN, EETNARTILELZ 1%NEAT, REHEFELITAF
) B A R B U i UM B A 3.26%. 3.66%F0 3.61%, B MR EE AR

(Z) BAMHEE B EHERKAE M

RATAWBEIMEE W REEZES BT TIlET B R A K.

WEN, AR R EITARNE EEH R, ZFRNH L5 H 72.61%.
78.80%F0 84.61%. 7E W AR, HA. wmEFBRENEFF AL TE LA T
PERMMHF W EETIRF, RLATANEEZERF, ERTHKROHHELTR
FEATABNDRAINMEE H £,

G, ETABIHELSUREFESEAMETY THT KR AL, &
M.
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F. GA CEMEEHE) MR M RAASR GEALTE 188 24,
WG RATABE DA SR, AL M SRR T LRI
WE R

(—) BAAAREHALES GEMEE Hok) HLE 0 ETAE

1. Bt ST TARAMEE UL AAT A — WA A

2020 . 2021 FJE K 2022 -, NE VAR THEAE A A (D
R AR 2 H R 2% HT R AR E T ) 251 4 16,004.73 77 70+ 21,402.19 77 TG« 22,454.13
F oo, ¥ =& 4 EAE AN 19,983.68 TG,

AR X RRAT SR E £ R4 100,000.00 7 LIt H, SA A
N B AR R T 3 0 R AT R R H B AT, A8 i = P37 4B R E
JE UL ST R $E d B — AR A B

NEFAE CEMEEDZEY ET =24 < () RA=ZFTFH 5 BAE 2 L
XA E G — AR BALE.

2. AAGBENRTAEEWMEY ALK E

WA AR K, ANERFTAGELHH T.97%. 2548%F 11.52%, KIT—H
RnE BiHRARE K 000 77, & & —HREF 70 bl 4 0.00%. Fit A
KREATTRRE , NE R A fmER EA K 31.91%, ZitfkH4% 5 100,000.00 7
T6. BT — MR ] K 33.84%, AR T 50%, /A B YL T AR A AT

WEMA, NEEEFEH T ENISREET 25 A 19,185.97 7 75.17,926.86
7 A 19,363.40 A 70, AR AR EREH AR IR Z.

NEFE CGEMEEDEY F+=24 “(Z) BALENK TR EHIE
AR E WALE.

(Z) BAAMEHRAES CERANIZ185)Y FAMHBXEX
1. RRETRRE, BHRERFFEIRA - RERTFRNEL2ZHT
WA E 2022 4 12 | 31 HW M S HEEDINE, RALKATTHE, Bit
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%4 H 1 100,000.00 77 70, f B I — HA K % 7 R LB D 33.84%, A2 3T 50%,

MR AT .

2. RITAM S HBERA—MARFFRA B REERRRATRRE R IHRFR
FhERL—PREETLWERR, FECMETLNERKEREERIL, 2
PRARRKATAESSE = RRENA R R EEYE, UWRAARETHREHN
ALWR AN AFFE AR

R — R, AE BHHEELT A 000 70, & &I — B AR EE LG 4
0.00%. A BT 72 8 B 7 AERHAT b B [ 25 o JRIARAT b A A BRI L 4 o R K
MAEERARE, RRKATE, T T fGER A 11.52% LA 4 31.91%,
AL 50%, H AR EMRFFAEART. FE, &8 A B E IR,
BEEH T ENNAREEF 0 F h 1918597 7 6. 17,926.86 7 juAr 19,363.40
A, AR mm EHEHABRARE, ARB OIS KT TAAGHFHAE.

N BEAHAEE RN

(—) BERF

Hxt EREH, KNBATT 0 THERF:

1. BT Y AFHERFRITR, T HEE AT b Fo T AT b 09 BUR
TR RE#MSE . THFEHRLE,

2. BBEKATAREIM N E RN R, %it PAO04S th4 E N, &
WEfAEE Y, £ PAC0MS Zm B L RERWEENKE R YE, oM
PA0045 # AN\ E 1R B KRG AT KAT AL L E B, St K AT AE 2 a4k &
P E RN S L, FE T AT AR 25 R AR 4/t — TR U R
B, TREATATHEERY AR, LT ARSI N EZ Rk 5%t
BRI, T RERAT AT — T Ul 5 AR B UG R X 7

3 ELEITANEA PN EENE. HERRURHEE RAAR. T,
FmER, WIREITAEFTITAR. MEHAR, THRBEHAEMNE THN
B, EREATLT L Emasaf. BRRES. TLARRESE, THRES
HEART IR < &, DITEATAERE TR SN,
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4. WBPHEBRNAERMNAATAFMNEHENG . FRAX, #HEHMKX
SXEFNEF; ML RWGINKATANEFTZENRH, FTREAITAEEE,
TR 7 BREN;

5. &L CGEMEEDZNY ENLATAEF0 (EALE5F 185N £
Z4,HE S EITANEE VG MR M E51855, ZEM £ 2 & HF e R

(=) BERNL

g2, HATAN:

1. KATAETHE VY SZEREHRLEE AT

2. AITARE—HELFEREEEVRANTHEERZEH T TH BHRAEXY
Scus, AN, Lomm BANERE FATAF K f i &£ 2 ERAR
BHEEBENEENE; KT ANES R ER 5675t 8 — T~ B RB R,
EEEEWHPFZ “F=% NREER" Z“— FEITAMEBANE” =2 “(=)
ZENRNL” PATE - R EIHAT W E;, KAT AL & E 2 5 e R -
R, FERFEERZG W 4, AR T BT — T ARG

3. KATAEZ PR 4 2021 £ B4 % T/ i £ 2 R EZ PA0045 H 44 T
M, 2022 FFF R TN EERERZEMNATRARS B EEH N Bk, LA
ST

4, KATANAEFTZGETFERZEE. AHBKREHAZN TN, TIC
EHABHRH RS R ARARE KT E S L RBEER S BTM
FAT L TR B+, BA SN,

5. KAITAFA CEMEELZEY F+=24 “(Z) EHELENRT GG
HFEFENHNARE AAEKR CELF18F) F 4L HHNEHZN.
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5% ThHH

MEME KR, EITAFR
52,776.20 7 7ufn 64,630.26 7 oG, A, FEFE &7 5K ENE O B 58] 4

5K B 4B A 31,875.61 A 0.

30,192.75 77 7t

46.90%. 41.07%. 35.82%. 57.14%.

BHEATARH: LA, £RBoR. EFiT2. IE#HEXT bW
NEEI, RAREH AT RETRG XA —EFE & & K8 B A0 R H
REBEMN, EEREEGRESEN, 6 RAERE. Eoak btk #E
HHFENAFT L EmAE B, UG RN E AT RN .

B RN R eI & R A E

H A

— HELEFRAM. ERBK. EFTE. HEHERTR EFTAFREIL,
RAREH N ERKFRFERL—HEFR &SRB A WEE KA,

REREEEREFHL
WEME IR, RAT ARG G IKE N EA &L T &P
B AL
- 2024 12H3H
Vi 4 B HREMES T & A T L
FEHH 38,312.25 3,995.29 34,316.96 54.93%
7" 11,320.24 212.11 11,108.13 17.78%
B A H 14,955.53 1,705.01 13,250.52 21.21%
K 3,818.20 55.30 3,762.90 6.02%
el N 33.51 0.00 33.51 0.05%
Ef IR
&t 68,439.73 5,967.70 62,472.03 100.00%
- 202141231 HE
Y 4B FRENES S T 8 VB 5 b
B & 22,405.31 3,502.65 18,902.66 35.82%
T 14,624.07 655.75 13,968.32 26.47%
AR 14,538.48 1,668.27 12,870.21 24.39%
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K 7,023.90 88.73 6,935.17 13.14%
&R B 29 AR 99.84 99.84 0.19%
Em IH R

A3t 58,691.60 5,915.39 52,776.20 100.00%
- 20204 12 A 31 H
K B FRENES J & A YK P8 L
T 14,794.62 2,395.92 12,398.70 41.07%
7= 9,756.47 295.32 9,461.15 31.34%
JF AR 7,862.62 1,311.03 6,551.59 21.70%

K 1,673.48 53.33 1,620.16 5.37%
& B4 A
EHMIHE 161.16 161.16 0.53%

A3t 34,248.35 4,055.60 30,192.75 100.00%

WA IR, AN E TR AT 9 E K 34,248.35 7 71..58,691.60 7 7T F1 68,439.73
76, BRIKEMESF A 30,192.75 /5 6. 52,776.20 7 juA 6247203 A L. K
TAGREEHERT R A&, EMARRLAEBERAR, EPEFRRSE
Pl E Rk, REHAAIT L LAk 7240%. 62.28%5 72.711%. FEARE
LRSS

(—) £FE#

NEHE IR EFERFE N TR AL LT, FERETHE S T
BARER, #ITEANEREARLYL L, SRLFAEN £ £, @
RTBEEP A BBAREARIITHE, RFREHF - RF LA RGER,
] 5 M P RN, TR AR R W AR R R R T L R AR A
B4 %5 2-3 F|, OLED At A& = B #4412 AN, B 2w AR i A 7 B 1 4
H23H, B hFERERAEFEMAN1ANA.

(=) &K

KITANEEGEETEKIN “Z4ELE. BHEH. IHEZLF S,
FEEANEEREM. BFRMTFREETH, H2EF - NIRENLLERE.

N G AR AR — &R A 3 /N F . OLED A1 B A R — A &
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WA 2N, BFER L SHEM—REREB 1A, EGTEK
Ak 25 MR 3T 2 B AR P i R B R AR

KAT NI R KRR, 2021 Ena AT 5k BN AET K, TAH
A PR A S RERE n, - F) A R B AR B R R R A, 2022 SFIEAEE K E
BF 202 FFEFEIMBFERAEEKATRIWER, TFHF TR KB
S BER .

(Z) EFTEEZRBN

2022 4E KN B ETE T A Hh 3831225 F T, TEFITH A K 17,20095 K
T, EFITENEFR RRFTNE LN 44.92%, B =X RM, FERRFEZR 2022
FrH¥ETGERIE, AAAREER, THEZEATHEETREBERDH, Z/iT
B, T AT 2022 R EL T B EFITEE E 2 R

ONE CAE MR A R A, RIEF WAL, R E 202344 30 H, AFEE
B mAH N 3432818 AT, % 2022 £ K T4 10.40%, TN\ FEH N E.

(M) MEHERN
ONE 2022 FRELE B EHEFN T

BT R T
HH 20224 12 A 31 H HNEHE
JE T T K T AR 38,312.25 12,742.90

E: MEHERNAITE 202344 A 30 H.

2022 4 KN E BB R A F K 38,312.25 K T, # % 2023 4 4 H 30 H £
544 € 12,742.90 77 T,

(F) FATL A A E R

1. FREA LR

WMEHEHAR, KOTAL T A HRIKE R L E LR A F T %k

BT
B FIG

EHAE 2022412 F 31 © 2021412 F 31 H 2020 412 | 31 H
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o o b
RERE | o | KERB | o im | KERE o
77 ¥ Bt 218,253.18 42.96% | 161,033.97 36.95% | 127,109.73 43.56%
I B4 56,366.38 4553% | 37,093.28 36.93% | 25,346.58 40.29%
INAT B2 32,869.09 35.18% | 28,414.97 32.05% | 24,177.78 37.28%
5 7 H A 43,326.13 48.62% | 37,679.59 36.27% | 26,939.20 34.69%
B E R 22,153.70 13.87% | 13,493.09 9.68% | 10,281.24 11.26%
F BN 9,552.08 34.08% 6,825.57 20.27% 6,373.05 23.20%
HmEZ 29,864.39 29.36% | 21,383.12 20.32% | 21,539.54 27.42%
Y3 151,041.31 14.73% | 139,611.51 30.10% | 72,638.38 23.06%
3 T4 1 70,428.28 33.04% | 55,691.89 27.82% | 39,300.69 30.10%
ERTHME2 | 72,073.37 41.27% | 54,209.48 32.49% | 41,989.27 35.80%
KITA 68,439.73 46.23% | 58,691.60 38.47% | 34,248.35 32.63%

e BHCFIAE A fe BT A T b BT B P (R
25, YLREEHFHE.

B HAIA, RATAL TS G RREE DR TR T

AT 2 3 I BRI E k. 5

AT G
202412 3MH 2021412 3MH 20204 12 A 31 H

LEHAH
KERS | Xosl | KERS | Xsvlhfl | KERH | Rl
75 AR 218,253.18 35.53% | 161,033.97 26.69% | 127,109.73 1.26%
MR 56,366.38 51.96% | 37,093.28 46.34% 25,346.58 5.70%
NLES % 32,869.09 15.68% | 28,414.97 17.53% |  24177.78 53.04%
B ) BT A 43,326.13 14.99% |  37,679.59 39.87% |  26,939.20 |  -11.24%
T B 22,153.70 64.19% | 13,493.09 31.24% | 10,281.24 86.95%
KW 9,552.08 39.95% 6,825.57 7.10% 6,373.05 39.74%
WamEZ 29,864.39 39.66% | 21,383.12 -0.73% | 21,539.54 48.45%
PlES: 151,041.31 8.19% | 139,611.51 92.20% |  72,638.38 61.86%
FPHME | 70,428.28 33.77% | 55,691.89 32.53% |  39,300.69 35.72%
EHPHME2 | 72,073.37 31.62% | 54,209.48 27.51% | 41,989.27 17.70%
RITA 68,439.73 16.61% | 58,691.60 71.37% |  34,248.35 -5.28%

e HECPAME A PR T b B B P, HACPE 2 AR R 5
25, PLRASEHFHME.

T 2022 4 b T R RS R T FFLomd & kK, FAT L AE LR
GHEEGERAELIKAGEL, FHEREE LIRS EAZE 33.04%, 345K
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SUE
S 2 34 5] 3377%.
BTN 2022 AT B E RO 5 R R H R A b 2
KB, BAES. NI R 8 SE AL RS A,

KATA 2022 75 S i v &g T\ AL R KR J7 304, AR 77 W JBL A Ao
PR BRATAFE 2021 £F KRG EAEHTRATLLAFGHEL, FERLE
2021 F & R LB R, T RBEH A, AEAH T & E.

2. HHRHRBR
BAEMARA, KITAL THATES B BIKE AT S LA TR T

AL F G

2024 12H 3 H 2021412 A 31 H 2020412 A 31 H

EWAF

KERH | sl K ERH te 45 KRB te 45
75 ety 114,372.37 | 52.40% 70,058.87 | 43.51% 66,931.91 | 52.66%
MR 2432612 | 43.16% 14,995.35 | 40.43% 11,060.83 |  43.64%
JNAL B 2% 6,457.39 | 19.65% 546828 | 19.24% 5377.28 | 22.24%
B8 77 3 A 20,395.06 | 47.07% 15,882.78 | 42.15% 10,905.46 | 40.48%
W e AR 15,864.59 | 71.61% 6,747.46 | 50.01% 6,467.97 | 62.91%
AL 3,792.95 | 39.71% 3,509.15 | 51.41% 3,129.07 | 49.10%
WamEY 9,500.73 | 31.81% 8,337.19 | 38.99% 7,603.60 | 35.30%
Y3 - | 0.00% ~- | 0.00% - | 0.00%
T 1 24,338.65 | 38.18% 15,624.89 |  35.72% 13,934.51 |  38.29%
EHPHM2 | 33,868.78 | 40.40% 21,982.89 | 39.35% 19,480.91 | 41.62%
L ZiUN 38,312.25 | 55.98% 22,405.31 | 38.17% 14,794.62 | 43.20%

e HHCFHEA fRPTA T BT A S P E, HACPE 2 AR E A
25, YLK N FHE.

WERT R, RATAERE BKERTE b 7B R . R RS0 8 )
MATRE—AKF, NMUHZE. HEIHERMEALE S THREAERE BN, ER
CRLEE E RS Ak T

T BAR B I 2021 SFREA T o LA, 2022 SR REA7 7 o o LLAR FH N
gt fFedhch N Asn T = RO A
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() HEHRNERRFRBGRR L —HEFHE & E AR EANEEK
AN

b, MAEMN 2021 FRK 2022 FRER TR, L4 2021 FRERR
FREWERE R 2021 08y K. ELAET K, BANETTEEHE
B b, 5] xR AR &R ROEE P AR RL3E Ay 2022 F R A SRR LB R R N
2022 F EHFRAMBFRABE K, ATEWHITT AEES SR, T TIHF
T T KPR, T B A SRR

RIL—K, AEEFHR S LAE EANEEN 2022 £ T ¥4 THER
B, M EFEFAFERRS, FHEFE &L LEA. RE—HK, £ L
B KR R B T R R & bt KE BRI O, B R R
b B AR LG AT LA B — 2

WEHW, 2EFRKARTRE. RAL—PREFE &L LAE LA
eHERH, A&gamit.

(&) REFEEFARERR
HE2028F4HA30H, ArEEFHBNEHEREFITERILLT:

BAL: AL

3 H 2024 12H31H 20234 4 F 30 H
P W R 38,312.25 34,328.18
EFiTH 17,209.95 28,922.93
EFITHEE & 44.92% 84.25%

K AT N 2022 45 K A7 T 5 A B A 38,312.25 77 76, TE 3T # 4 17,209.95 75 7T,
EFITRREEEN 4492%, EEHRARFBRAMITEEZFBRENEREER
2022 S T HF 40 FE KRB FEIE RAMZ AT ERD . {8 2023 F£4 —FFFF
4, W FREMEE, & FE2023F4 30 E, EHEFRAHC THEZE 3432818
Hon, #NTREREAY. ZEEMETITEE 2892293 K n, EFITEME
T W i B B 3 % T3k B 84.25%, o OB R AT AE BT — B R E A R R 0 B AR
BEEAEBEN, THEHDNEFREREFN.
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- H[E
. BABRABE. ERAGRE L. BB BERRT L A
W, VAT BN AR A
(—) Z 943 5 7 th b 8 A b O
SN, KATATE 435 5 9 W AR B LA T

S THAT zozzsfr- E]12 H 20213-?2 E:z A 20203:1$ EI12 A
77 i Rt 1.76 2.05 1.36
MR 2.04 2.41 1.73
AN 1.75 1.93 1.84
B8 7 3T A 1.66 2.24 1.77
e R 5.73 8.28 75
%ﬂ’fi fﬁ FAF N 197 2.67 2.74
MmEY 157 2.28 2.08
Y3 3.63 243 2.87
H YT H1E 1 2.51 3.04 2.73
H YT HE 2 2.05 2.29 2.05
KATA 1.57 2.38 2,02

I ERPHENA T LT AR THME, ERTHE 245 B
B e A

WMEMEBMAR, NENGEREEESH 202, 238 F11.57. FEAT 7T A
AW THERAEERE, TELREERNEREAEREKIES TRAT L AT
thoEl. BT E KRG, KATA 2020 4540 2021 4545 B¢ Bl 3 = b5 F 4 W] L |
HFHBAGFEERER.

NE] 2022 FHERERERRME, TER 202245 EFF T AMEERKIER K
NERIER, THETHEERBRFIESF A, BT LT AT 2022 45
P E R R E AR 2021 FE TR, ARWEREEETEESS T HAE
B —E,

(=) BERA KW

& ARG RER A FE AT
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B AL

2022412 31 HE 2021412 A 31 E 20204 12 A 31 E

i gy X, gy o 5 ki,

KE KB KERH KERH
1A 59,968.73 |  87.62% 50,839.96 |  86.62% 2728569 |  79.67%
1-2 4 3,960.73 5.79% 4,486.71 7.64% 373942 |  10.92%
23 4 1,450.19 2.12% 1,921.51 3.27% 1,322.24 3.86%
34N E 3,060.08 4.47% 144343 2.46% 1,901.00 5.55%
At RH 68,439.73 | 100.00% 58,691.60 | 100.00% 34,248.35 | 100.00%
WEMA, EEFRER, FRKNEE T R RALNE =X

BAL: AT

HH 2022412 31 E | 20214 12F31E | 2204512 A 31 H
14 UAW 59,968.73 50,839.96 27,285.69
1-2 4 3,960.73 4,486.71 3,739.42
ggg 2-3 4 1,450.19 1,921.51 1,322.24
34 E 3,060.08 1,443.43 1,901.00
AU RE 68,439.73 58,691.60 34,248.35
5t R NE & 5,967.70 5,915.39 4,055.60
P HREAR 8.72% 10.08% 11.84%
k& 14k 70.45% 75.34% 58.25%
LES 24 E 100.00% 100.00% 100.00%
34D E 100.00% 100.00% 100.00%

W R R, H e B, A A RAT A THR A BB A 5T LU 100%

B#& 2 FULERAER,

R — KRG G S REFIT BT

7t — 4L 7 B £ % Y 58.25%. T5.34%%
T045%. T HBMEEAMKKRERHEEERE, RN A

(Z) MEEHEN

AT G
FH e |
2022 412 A 31 B £ KK H 4 5 68,439.73
#HZE 202344 F 30 HHEA 4 33,340.81
2023 45 4 F| 30 H & R IK E 4 F 58,835.40
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T7 0 b R 2 4 TR
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2B 4 AR F R RN EATTRBOR
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KRB Ff e F R, M RE RKNES. FRBREZ T LINFER LTI
7 FRETEERLTRIRE. EREFRREEREEZEIUSHYIEHE,
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fofbit. SEIRE ARG RG89 2 R E TR 0 M F 2w A R e K E
NERE RN E L RRIEE.

KRR E, FRERRASTRAFENKITE. TRIRE, ZHEH
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ARAFENZFTURE RN ESE. EEATHENER, EERAETEE
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AL, AT RIRENEGFENENEMITE, FHAFRAKESL THE
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HE BTN L .

B

REFR2IBR, HEAKRE TRAFERAKIE, AR T RIAEE
KRB Fip 0 5, MR E RN ES. FRBEE T R IFEE A TP
HFRETEERLTRIGE. ERFRBEERETHEEERTURH Y ILHE,
HERFAFEROE . K7 AGRE B ERE TS H RN EIE W AW
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e fE B As B R v A B i SR R AL E

WEH W TTBR, HREAGTRAFENETE, HRAETTLIEE
KR EFf e F R, W RERKNES. FRBEZ T RINFER LTI
HFRETEERLTRIAREE. EREFRREEREEEZEIEHYIEHE,
HERHFAFRNE N, K& AGKRE B ERNP S E R h3ah B W AW
fofbit. SEORE ARG RS it 6 2 R0 R T RUR A 6 3 18 e A B e K E
NERE R & RR I E.

FTHR&EAGKE, FRERRASTRAFEARKITE, ARAGTILALE
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B REEITE MR E 2 T TG ER AR, 8 %A DR
BEEHEH. HRERKIMESN, B/, &7 BEEANERIHE TR,
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HFRARINFEZEH RNEHENREE T T AL EHRAR, Fit
HIAHE B R LR R B ARJE h eB. T T R R ILEE R, DIBUGHH
WL N AL, M E SR A E B LR AR B R T .
KGR EE, HREARG T RIFEN, TRERKMES. Ao EHE
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- 2022412 31 H 2021412 3MH 2020412 A 3 H
R O|RAH | BERER | AR | EAH | ERER | AR | FEAH | EFER
77 i i 9.85% | 4.31% 9.02% | 652% | 0.59% 851% | 6.16% | 0.37% 7.89%
MR 6.50% | 6.32% 9.94% | 10.88% | 8.13% 17.60% | 14.84% | 7.45% 19.22%
N B = 4.94% | 2.35% 773% |  6.94% | 4.50% 975% | 7.12% | 3.57% 6.96%
58 ) B AT 583% | 2.80% 9.76% | 3.65% | 2.00% 6.44% | 4.08% | 2.02% 7.38%
BEER | TRAME | BRME | BRAE | BRME | BRME | RRME | RRME | BRE | TRE
KEF W 22.51% | 26.59% 31.94% | 37.84% | 31.45% 50.76% | 26.46% | 13.62% 32.71%
W EZ 6.13% | 0.00% 711% | 6.44% | 0.00% 752% | 5.66% | 14.82% 7.38%
EIEES ERAE | BRAE | ERAE | BB | RRIE | RRME | RRME | RRME | KRIE
EXRPHME | 697% | 5.30% 9.44% | 9.03% | 5.83% 12.57% | 8.04% | 5.23% 10.19%
HRPHME2 | 665% | 3.16% 8.71% | 6.89% | 3.04% 9.96% | 7.57% | 5.65% 9.77%
KITA 8.72% | 11.40% 10.43% | 10.08% | 11.47% 15.63% | 11.84% | 16.67% 16.19%

Er HHCPHE AV EHTA T LA T, HHCT I 2 5 5B E . RAF

b R YL S .

o A IR KAT AR B 77 38 B &t 6] 4371 9 11.84%..10.08% & 8.72%.,
B TRt BN E KT8 8.04%. 9.03%K 6.97%. Sk IHE AN E S
BEMEE A BRI, [ G RIT IR Bl S B SR AL R, RAT A MR BRI
Bl B A T b b 8] P AR89 7.57%. 6.89% % 6.65%.

2 M B HA AR B A xR R 0 A B BB & B ) 16.67%. 11.47%
B N40%, & @& Tt BB P ARy 523%. 5.83%K 5.30%, [ A& T4
PRAF R A5 By VT L b B P4 K 9 5.65%. 3.04% % 3.16%.

WA WA R 8 4T 3 EGF B BT R E B vE & LBl 5 16.19%.
15.63% % 10.43%, B&E T Edm g FHAKFH 10.19%. 1257%% 9.44%, [6
m T A MR sk e 9 7Tt B 8] 3 KT8 9.77%. 9.96% % 8.71%.

Gb, RATAAT X BEAM R EFE & RGE RERELE T HN T RENT AN
WA, HE T EFTAGFHAKFE.
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FAT AT Wb BT B 44 BRCR A, TAEHS R F 0k e & 8 TR BUR R
WHRWH, I 5 KT ASRF TR &R Ll AT B 47

2. REAAACHEE, TRIATAEFRNERLS & REOR; RBHE &
FITEIOH, 2 EFIT RS HRE RRF LM A FIT 2B &7 L.

(=) BEREL

ZrE, BILAY:

1. ATABERATER G RIAO—WREFH &L LKE AR 6K,
RL—PREFE RN LA ERECELEN, THEARNEFRENFEIL;
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TG, FEZNE X IE RO R TR A SR 2 4 3T 3R
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T T B R A B KK, R EAERA MR E R, =5 R FIHE
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SE e B U S R R K Rk 4 0 ELR R UL, S Bl L — IR R R R 48
BA. HIRBKHUHERT (REXLBLE) BFH.

Bo (<ETRAIERLKATEMER ] E>E NS FT5 FT 5% F+
=4 FWTE FRTES FATHRARITNER B L—IE 78 s
ERAERLE 8 TY F—4%, BRENMAE R T LEZEREL

(Iﬂ
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(—) ZHEFAREHREE

HAEHEZG VS LR, AT 2015 48 10 A 28 H & 1 I8 5 5 Bk 4 25 4 R %
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J7 DR REZG O e 2 A R A, A P O DUR B2 AL TR E kAT, B
AT/ E “CMO/CDMO+ = Al 4R/ 425 — iR Ah” oy ik Bk

HE202F 120, mBKEGEERRALLAGPEBRY, FEHTER
Wt ylE M. 2018 54 H, BREHREZAMAT (EmEIREE2 X TH
B kR R IR FTAE A A LA IS N E R TG AERY , T THE
BHEIRERELG—AL, NTF 201857 ATAE. 2020462 H, BEH
FREELH ER B RAA T CH & XEE2x TIUEME S L 8E R =
AR BN KRBT TR EY, xR THEHE R ELHHITTE

HFa M, EARBTTHEREEFE.
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NE ¥ EZS COMO W H1E N R kW E AL E T |, mEH 2 GMP |8 oy 2
WHLHE AT “CMO/CDMO+H Al 4K/ w25 — R4k o B w&- L6, 3 T %0 v 2 &
EANEH AR, D GMP | EER, NE YR TR ERWE LME S
NEH GMP [ B &R 7 %, [ENEXE. HRBRARFREESE A E 56
e, R HARBE AN A LT LML, 2 0GB MEARER V415K
REFE. A, AEEEEEHREESHTTLZRNE, EREETRE LS
AL T, 8 WK BT AT N T 7L ARAT A A PR F e AT R
B B T X8 Z A48 T B U8 T TR TR PR B A 4 5,000 ot A FRRGE T
1B, BmpEmEft (SR L AR5 AN FRAEE W STERIEHEE,

(=) AEBFBATRE SHERN

IRAREARRZT AN EER AN EFEELRITAF _REELFE T
NKRAY . B JmEEAE KLY, 2021 £4% —RIGEH R R K FY AT, 3F
WE VLR BRI AR A PR 8] o T AT AMR A 4 R B By ) . A K R
BT EAT R AE BB A,

(=) B e E R xR

WFEEARAEGE A E, RREZI R AT 36 ANH, BT 2021 521 F 25
HALZE 2024 48 1 F 24 H. #& 1 2021 £ 12 A 31 H, K47 A B A2F % H %4 5,000
FoG. B84 g3 455 T 2022 41 F 10 H #7%2 1,500 /A 75, 2023 41 A
10 B BT 2 1,500 & 75, 2024 481 F 10 H w62 2,000 7 0.

BEHEWE, AF LT 202241 F 10 B Y E 1,500 % 76, 2022 4 11 F 24 B YK
1l 961.92 5 76, 2023 41 A 10 H Y& 1,500 % 76, {532 A4 1,038.08 7 7T,

(W) REFELEFDHYLBERAL, 2FEFTRIAKEE

bR X A0 T 4 FE Bl B A8 2K 7 T8 R T IR TROR PR E O B T A X E A
FEEBNEEROERETAG, EHEAER AT REEEER (£H) 5
VAR FAAAFRBER, FE2EREHA T XA RN ALV EZANER
Wt Mz g, BRI R/N, ZEARZH, AF BT 2023 41 A 10 H 7=
K11 396192 7 0. & E HAT, 255 8 o4l 2o IR B A e AT R
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242,

AE BT 2021 412 A 31 B AT xEZ A R AT BUR (5 K 24T T 384
HitRTRERES., BERARROZRTAREA & RBMEEF I T:

B A

HH 202412 3ME | 20214123 HE | 20204512 31 H
EHRRAE 2,538.08 5,000.00
ZFE A A R 5.49 10.81
PR —4F 9 B £ AR 543,57 1,510.81
Ze 6 OB & 49.34 97.20
B H 4 A 1,950.66 3,402.80
TS Bk 1.94% 1.94%

OB TEIRAE BN Z AR OB AE E &R #4000 7 Jn. 97.20 7 T K 49.34
J 0. VEAE R TG R KR 1.94%.

KAT AT T8 5 o B R PR B A1 R TR AR ok A4k 0T
i, WEAFEAMEN 4.32%, A2 Bt R A B3, ARt Ry B-ATE TR
TR R LR SR ARk Rk 45%, XTAR N R 4R B R AR 0 B AR
WEE AR Ak E, NEEIFHHERAMERFARRE L, CHFEFRTRAAN
ERRGF TG EREIL, THERARARNITEEEEGIENE, & RIITRIIK
B
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(—) BHHEHIEX
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. (2) ELm i ETHURBEA. BERRF RSN EHH T EE, U
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AL F G
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2 R 5 MR T 14,035.83
3 HoA B UK 53.86
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5 Hofh 3 20 F 6,555.42
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	关于西安瑞联新材料股份有限公司
	向不特定对象发行可转换公司债券申请文件的审核问询函中有关财务会计问题的专项说明
	2.关于前次募投项目
	一、前次募投项目延期的具体原因，部分募投项目使用募集资金比例较低的原因及合理性，建设进展及募集资金后续使用计划，前次募投项目实施是否存在不确定性
	（一）前次募投项目延期的具体原因
	（二）部分募投项目使用募集资金比例较低的原因及合理性
	（三）建设进展及募集资金后续使用计划，前次募投项目实施是否存在不确定性

	二、前次募投项目变更前后非资本性支出的具体金额及占前次募集资金总额的比例
	三、中介机构核查情况
	（一）核查程序
	（二）核查意见


	3.关于融资规模和效益测算
	一、本次募投项目具体投资构成及明细，各项投资构成的测算依据和测算过程，是否属于资本性支出，是否全部使用募集资金投入，说明募投项目融资规模的合理性
	（一）OLED升华前材料及高端精细化学品产业基地项目
	1、募投项目具体投资构成及明细，各项投资构成是否属于资本性支出，是否全部使用募集资金投入
	2、各项投资构成的测算依据和测算过程，募投项目融资规模的合理性

	（二）补充流动资金
	1、募投项目具体投资构成及明细，各项投资构成是否属于资本性支出，是否全部使用募集资金投入
	2、各项投资构成的测算依据和测算过程，募投项目融资规模的合理性


	二、结合现有货币资金用途、现金周转情况、利润留存情况、预测期资金流入净额、营运资金缺口等情况，说明本次募集资金的必要性，补充流动资金及视同补充流动资金比例是否符合相关监管要求
	（一）结合现有货币资金用途、现金周转情况、利润留存情况、预测期资金流入净额、营运资金缺口等情况，说明本次募集资金的必要性
	1、公司现有货币资金用途、现金周转情况、利润留存情况、预测期资金流入净额、营运资金缺口等情况
	2、本次募集资金的必要性

	（二）补充流动资金及视同补充流动资金比例是否符合相关监管要求
	1、补充流动资金及视同补充流动资金比例
	2、是否符合相关监管要求


	三、募投项目预计效益测算依据、测算过程，效益测算的谨慎性、合理性
	（一）营业收入测算
	（二）营业成本和费用测算
	（三）所得税测算
	（四）项目效益指标
	（五）效益测算谨慎性、合理性分析
	1、本次募集资金投资建设项目预计效益与现有业务经营情况比较
	2、本次募集资金投资建设项目预计效益与同行业可比公司经营情况比较


	四、上述事项履行的决策程序和信息披露是否符合相关规定
	五、结合《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见——证券期货法律适用意见第18号》第五条发表核查意见
	（一）通过配股、发行优先股或者董事会确定发行对象的向特定对象发行股票方式募集资金的，可以将募集资金全部用于补充流动资金和偿还债务。通过其他方式募集资金的，用于补充流动资金和偿还债务的比例不得超过募集资金总额的百分之三十。对于具有轻资产、高研发投入特点的企业，补充流动资金和偿还债务超过上述比例的，应当充分论证其合理性，且超过部分原则上应当用于主营业务相关的研发投入
	（二）金融类企业可以将募集资金全部用于补充资本金
	（三）募集资金用于支付人员工资、货款、预备费、市场推广费、铺底流动资金等非资本性支出的，视为补充流动资金。资本化阶段的研发支出不视为补充流动资金。工程施工类项目建设期超过一年的，视为资本性支出
	（四）募集资金用于收购资产的，如本次发行董事会前已完成资产过户登记，本次募集资金用途视为补充流动资金；如本次发行董事会前尚未完成资产过户登记，本次募集资金用途视为收购资产
	（五）上市公司应当披露本次募集资金中资本性支出、非资本性支出构成以及补充流动资金占募集资金的比例，并结合公司业务规模、业务增长情况、现金流状况、资产构成及资金占用情况，论证说明本次补充流动资金的原因及规模的合理性
	（六）对于补充流动资金规模明显超过企业实际经营情况且缺乏合理理由的，保荐机构应就补充流动资金的合理性审慎发表意见

	六、结合《监管规则适用指引——发行类第7号》第7-5条发表核查意见
	（一）对于披露预计效益的募投项目，上市公司应结合可研报告、内部决策文件或其他同类文件的内容，披露效益预测的假设条件、计算基础及计算过程。发行前可研报告超过一年的，上市公司应就预计效益的计算基础是否发生变化、变化的具体内容及对效益测算的影响进行补充说明
	（二）发行人披露的效益指标为内部收益率或投资回收期的，应明确内部收益率或投资回收期的测算过程以及所使用的收益数据，并说明募投项目实施后对公司经营的预计影响
	（三）上市公司应在预计效益测算的基础上，与现有业务的经营情况进行纵向对比，说明增长率、毛利率、预测净利率等收益指标的合理性，或与同行业可比公司的经营情况进行横向比较，说明增长率、毛利率等收益指标的合理性
	（四）保荐机构应结合现有业务或同行业上市公司业务开展情况，对效益预测的计算方式、计算基础进行核查，并就效益预测的谨慎性、合理性发表意见。效益预测基础或经营环境发生变化的，保荐机构应督促公司在发行前更新披露本次募投项目的预计效益

	七、中介机构核查情况
	（一）核查程序
	（二）核查意见


	4.关于经营业绩
	一、结合下游客户需求、行业发展情况对显示材料业务收入的影响，说明公司显示材料业务经营环境是否发生重大变化
	（一）下游客户需求与所在行业发展情况
	1、OLED面板终端应用领域不断扩大，长期需求将不断提高
	2、液晶显示面板行业短期受到下游需求下滑的较强冲击，但未来长期仍将保持上涨趋势

	（二）显示材料行业经营环境未发生重大变化
	1、从长期看，行业发展仍有良好前景
	2、行业相关政策未发生不利变化

	（三）2023年一季度业绩下滑情况
	1、发行人2023年一季度经营业绩变动的主要原因分析
	2、发行人2023年一季度业绩变化趋势与同行业公司对比情况
	3、未来发展趋势


	二、结合PA0045进入医保目录前后的销量及价格变化情况、终端市场竞争格局及竞品商业化销售情况，说明最近一期医药中间体销售收入下滑的原因及合理性，公司是否对单一下游产品存在依赖及风险应对措施，终端产品纳入医保目录对公司生产经营的持续影响
	（一）PA0045进入医保目录前后的销量及价格变化情况
	（二）终端市场竞争格局及竞品商业化销售情况
	（三）最近一期医药中间体销售收入下滑的原因及合理性
	（四）单一下游产品依赖及风险应对措施
	1、单一下游产品依赖情况
	2、风险应对措施

	（五）终端产品纳入医保目录对公司生产经营的持续影响

	三、结合供需关系、销售价格、产品成本、可比上市公司情况，说明医药中间体毛利率呈现下滑趋势的原因及合理性
	（一）医药中间体市场的供需关系
	（二）销售价格与产品成本对毛利率的影响
	1、2021年较2020年毛利率下降的原因
	2、2022年较2021年毛利率下降的原因

	制造费用的上涨主要是由于2022年销量的下降带来的规模效应减弱，造成单位产品分摊了更多的设备折旧和其他制造费用。
	（三）与可比公司毛利率的比较

	四、报告期内境外销售的具体情况，包括但不限于国家地区、产品种类、销售量、销售金额及占比、主要客户情况，中美贸易摩擦、贸易政策、汇率波动等因素对生产经营的影响，境外销售占比较高的原因及合理性
	（一）报告期内境外销售的具体情况
	1、报告期内按国家地区分类的境外销售的具体情况
	2、报告期内按产品种类分类的境外销售的具体情况
	3、报告期内发行人主要境外客户

	（二）中美贸易摩擦、贸易政策与汇率波动对生产经营的影响
	1、中美贸易摩擦对生产经营的影响
	2、贸易政策对生产经营的影响
	3、汇率波动对生产经营的影响

	（三）境外销售占比较高的原因及合理性

	五、结合《注册管理办法》规定的发行条件和《适用指引第18号》第三条，计算与发行人经营业绩相关的财务指标，说明相关财务指标是否符合上述规定的要求
	（一）发行人财务指标符合《注册管理办法》规定的发行条件
	1、最近三年平均可分配利润足以支付公司债券一年的利息
	2、具有合理的资产负债结构和正常的现金流量

	（二）发行人财务指标符合《适用指引第18号》第三条的相关要求
	1、本次发行完成后，累计债券余额不超过最近一期末净资产的百分之五十
	2、发行人应当披露最近一期末债券持有情况及本次发行完成后累计债券余额占最近一期末净资产比重情况，并结合所在行业的特点及自身经营情况，分析说明本次发行规模对资产负债结构的影响及合理性，以及公司是否有足够的现金流来支付公司债券的本息


	六、中介机构核查情况
	（一）核查程序
	（二）核查意见


	5.关于存货
	一、结合生产周期、备货政策、在手订单、期后销售及可比上市公司情况，说明报告期内存货余额较高及最近一期库存商品占比大幅上升的原因及合理性，是否存在库存积压等情况
	（一）生产周期
	（二）备货政策
	（三）在手订单覆盖情况
	（四）期后销售情况
	（五）同行业可比公司情况
	1、存货及占比情况
	2、存货构成情况

	（六）报告期内存货余额较高及最近一期库存商品占比大幅上升的原因及合理性
	（七）是否存在库存积压情况

	二、结合存货周转率、库龄分布及占比、期后结转情况及可比上市公司情况，说明存货跌价准备计提的充分性
	（一）存货周转率与可比上市公司对比情况
	（二）库龄分布及占比
	（三）期后结转情况
	（四）可比上市公司情况
	1、报告期内，公司及同行业可比公司存货跌价准备政策如下：
	2、报告期内，可比上市公司存货跌价准备计提比例的情况如下：

	（五）说明存货跌价准备计提的充分性

	三、中介机构核查情况
	（一）核查程序
	（二）核查意见


	6.关于财务性投资
	一、说明委托贷款的形成原因、内部程序履行及信息披露情况、预计回款时间及相关依据，是否存在诉讼纠纷或回收风险，是否足额计提坏账准备
	（一）委托贷款的形成原因
	（二）内部程序履行及信息披露情况
	（三）预计回款时间及相关依据
	（四）是否存在诉讼纠纷或回收风险，是否足额计提坏账准备

	二、自本次发行相关董事会决议日前六个月起至今，公司实施或拟实施的财务性投资及类金融业务的具体情况，说明公司最近一期末是否持有金额较大、期限较长的财务性投资（包括类金融业务）情形
	（一）财务性投资定义
	（二）类金融业务定义
	（三）公司实施或拟实施的财务性投资及类金融业务具体情况
	（四）公司最近一期末是否持有金额较大、期限较长的财务性投资（包括类金融业务）情形

	三、结合《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见——证券期货法律适用意见第18号》第一条，请保荐机构和申报会计师发表核查意见
	（一）财务性投资包括但不限于：投资类金融业务；非金融企业投资金融业务（不包括投资前后持股比例未增加的对集团财务公司的投资）；与公司主营业务无关的股权投资；投资产业基金、并购基金；拆借资金；委托贷款；购买收益波动大且风险较高的金融产品等。
	（二）围绕产业链上下游以获取技术、原料或者渠道为目的的产业投资，以收购或者整合为目的的并购投资，以拓展客户、渠道为目的的拆借资金、委托贷款，如符合公司主营业务及战略发展方向，不界定为财务性投资。
	（三）上市公司及其子公司参股类金融公司的，适用本条要求；经营类金融业务的不适用本条，经营类金融业务是指将类金融业务收入纳入合并报表。
	（四）基于历史原因，通过发起设立、政策性重组等形成且短期难以清退的财务性投资，不纳入财务性投资计算口径。
	（五）金额较大是指，公司已持有和拟持有的财务性投资金额超过公司合并报表归属于母公司净资产的百分之三十（不包括对合并报表范围内的类金融业务的投资金额）。
	（六）本次发行董事会决议日前六个月至本次发行前新投入和拟投入的财务性投资金额应当从本次募集资金总额中扣除。投入是指支付投资资金、披露投资意向或者签订投资协议等。
	（七）发行人应当结合前述情况，准确披露截至最近一期末不存在金额较大的财务性投资的基本情况。

	四、中介机构核查情况
	（一）核查程序
	（二）核查意见


	7.关于其他
	7.2根据公司公告及申报材料，2020年12月，上海证券交易所就公司对外提供财务资助事项出具监管工作函；2021年10月，上海证券交易所因信息披露相关事项对公司实际控制人暨时任董事长刘晓春予以监管警示；2023年1月，上海证券交易所向公司就陕西证监局在现场检查中关注到的相关问题下发口头警示。
	一、说明上述事项的整改措施及情况，以及公司治理及内控制度是否健全并有效执行
	（一）关于公司对外提供财务资助事项的监管工作函
	1、监管事项
	2、关于公司采取的相关措施

	（二）关于公司实际控制人暨时任董事长刘晓春就信息披露相关事项的监管警示
	1、监管事项
	2、整改措施

	（三）关于对发行人及其财务总监兼董事会秘书的口头警示
	（四）关于公司治理及内控制度是否健全并有效执行
	1、公司已建立完善的公司治理架构以规范运作
	2、已建立完善的内部控制制度并有效执行


	二、中介机构核查情况
	（一）核查程序
	（二）核查意见




