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2003 45 H 9 H, REWIERARTHAETHITESATHR =Pk
F)  (EIERFRT (2003) 5 500074 5) , #FHHILL 2003 42 A 28 H ARG
B H, BERPEHSIEESEMEN 219.37 Jiot. ZRVHE H A RET S
— N RIEFBERT OB S RN BB R R 406 J5 oAt
B S HANME  HRE 2004 4E 5 12 HRE AU 5 Btk B <l g 7
552003380 57 (AL GHEAET) , B CRRYERET S P RN RIER R EH
Bt (2002) —HHFEE 1305 St HEHE T LR @ SpK TREARTHEA RS
KRR ENUAR G KRG 2y 1] A €, TFARIEEEBUR[2002]16 5 S E N 4
—[2002]22 5 3CAE , REETTHRENUR ST K R I R B T R B WA R
AT 406 73 TCBA LA SE 1 75 s LR A HI S T S R R B K TRE A PR SRR
Ao WIRALAE 5 FF 6 58 o SRS, T ASE. 7

2004 “E 5 H 21 H, RERBAITRARS, SEKRA —EFEEHEIRE)
B A )RR 21.56% B LAHASE J7 s L 25 HE MR 50 .

2004 5 5 130 H, #HISHURE SHREREINZEIT (BT, 22 BUn
PUR B R A B R R R 21.56% ) BA e 1125 HICHE i3 37

ARUEAEAL G, KRR AR 0T -

s IR AR HEH (i H BB

1 NGRS 1,100.00 58.42%

2 HIS S 51 406.00 21.56%

3 E P 337.00 17.90%

4 PRI L5 40.00 2.12%
At 1,883.00 100.00%

(5) 2004 4F 6 A, SEIYIRIALFELE

1D AU A

2003 £ 12 A 31 H, FLHEERIE A GTAE KBS TP PR 7 AL
FIRRER Y  GEFLIEE[2003]197 5) , [ElRE KREERREE B BEARSZ L5 HITHE 2 55 DA
FVEAASE T ARG B R B K, 21.56% A%

2004 % 6 H 15 H, FEKSGHSEREFZEIT CREBCEML) , 205 IR 50K
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BERIRAL by 2 BT 55 i) 4 iy (AT A

HRFA I R R 21.56% I ERUES L5 75 75K

2004 4F 6 F 20 H, KRB

FEA B REER IR 21.56% BB k2 H AR 7 K

AR AL G, REER B AL SR U0 -

HAIFA 2, PRI — B[R] T IS F0Rs

5 AR R WA (Fio) H B B
1 PR 1,100.00 58.42%
2 FIREIK 406.00 21.56%
3 TEIN 337.00 17.90%
4 PRI T 40.00 2.12%
At 1,883.00 100.00%

2) RN

MRYE R AR BV KR H RS AR CRIARRD » ARUUBABU L) 52

R sEbRoA A Gk ZRH k. Ak, ZH. BB ik sy 5:3:1,
AH A EKAFR . AL E RARFHE W R
AR ERERHEERL SRR H BB
FS | Iigie | TRSCHE | TRed HEEB (7
L PR i% _ ﬁ
B | el i | mgks | SmEA S B LA
WIEHLARET 189.00 10.04%
1 | fEiNieE 337.00 17.90%
fo P L 148.00 7.86%
2 Hk 225.56 11.98%
3 7K 406.00% 21.56% %H 135.33 7.19%
4 BrE 45.09* 2.39%
(6) 2005 £ 1 A, ZHHIREAEELL

1) BB L FEAE B

2005 4FE 1 H 10 H, RERBAIFRAR S, MR — 2 R = ] o 50K H
FrA B RERE 17.90% 1B PRBE T 50K HFA 1R RS 2.12% &

AT BTSSR R AN 406 FHTT, 2015 AR THIEZ B T T 944 IE BN B 0 2004
AT 2005 4R TEEF 2005 ALK H R SR 45.09 (A 2011 4F 8 H 3 HIRAR KW 406 T3
T B SN 405.79, FERENE 7D , SEULA R SRR EEAERE.
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BHFFARRERE 21.56% M B LG R H . FH, 5 H72 558N EE,

PR 5

ERZEE T (R0 .

AR AL G, REER B AL SR U0 -

PS5 R R HEH ) H¥ B
1 HLHLEE 1,100.00 58.42%
2 E=| 783.00 41.58%
=aih 1,883.00 100.00%
2) REFFHN

AR R RV, AR RBAUE LS5, S5 A 4R A 1 R R AR 17.90%
AR S 2 B4 s b 10.04% B AU RS AR ENUR S FiF, 125
JEAUL A AR BRI AT, FeibF oyl R HABIENUR S F-G 10.04%[H
AL FoAR 7.86% M IREBON B ML B LS4 A, JFRSEFE TR MR RER
BIUL, T BB REERIR, 1 SO A R R R S AU ik
HRERBHAT A AR HFFA; HilE R &, EACH25Ra RER
BAEM BEA 315.77 Jiot. 45.09* Jio 45.09* T3 G,

AFEAL G R B DL T -

AF|ERERRHEENR SzhR BB
FS | ITR%D | TRZOHE | TRZe | H®EEH (H

Bk | am e | mmks | SoemEA S tH #E L)
1 BENUR R 189.00 10.04%
2 %H 503.61 26.75%

2=H 783.00 41.58%
3 17K 45.09% 2.39%
4 B & 45.09% 2.39%

(7) 2007 49 H, FH/NIRERE L

1D AU A

2007 £ 9 A 12 H, HIHERBIHE GV REIE VLA R A F B
SRR Y BN [2007]51 5) , FE¥ KRB RBE S G RHAR A RIEKR
) 41.58% AL 1) 20.03% KA E RN BEER LT, HABEBIENRS] #F
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A1 10.03% R, LLIE BB LR S L HL AR 37 55 1) 07 A Lk 4 L r R 1AL
RIEERRZE B REFFA 1 10%° RERBIAE AL LR .

2007 9 H 14 H, RERBAITRAEAS, SEEER—HFEERRHBHLFE
M REER A 20.03% M AU LGN BEER . FH, PLEERSRHEE (K

PR 205 R HREAFA I R HE R 20.03% 1 AU LR WL LB [T

ZH. FLEERMBIENR R AT (T REH RE&EE WA R A
10.03%° BEAL R R £ =), RH T 2007 &£ 9 A mALHER LR R E R 8
10.03%° B AL, 2 LLZ AU BB BN LR &) BT R AL & [ £ 55 NS 1T 189 Fi TG

RAE R H - WL AR R R REBEEAT 1 BB L 51 55 B U (10%:58
730 ) PASAL R AR AN R R BB AT ) KA Lk S A5 553 B2 il (10%7 #853)
FIAbTEEMIL) 5 R FUREHRRA REER BB ) 10% i Fe ik ML SRR, AL
HL A TR R R BB A 1K) 500 73 7o BN 188 5 el E AL ikak, HTiE
(PN STESIEN  WNOUPNRE NN

AR AL e, REER B AL R U0 -

g AR 4B HR HEH (T H ¥ EL A5
1 HLHLEEH 1,477.21 78.45%
2 2H 405.79 21.55%"
&t 1,883.00 100.00%
2) AREFEI
ARREEAL JG AR B LI T
AT ERKHEER SERR H BB
FS | IR%L | TRZOHE | TR | HESH
Bk | em i | mwkm | ondEA TS HH 3% L)
1 2H 405.79 21.55% 2H 315.61 16.76%

SR S T AL ELA 9 10.03%,  S2B7 189 77 76 H e Xt IR ELAA 9 10.04%, [ Ab SR 10.03%34 8241,

AR AR > LI IR 10.04%3 55 5

O RS R AL A 10%,  S2BR 188 T3 70 HH B0 I AL LL 1A 9.98%, AR 25 F 557 i 10% 48 .
7201148 H 3 H, REFEREEAITMAES, Wik 2007 F 9 HiEikd A i T IR S ¥RBLHCR LR ZE,
B E ERE T S H R BIE B 21.56% 00y 21.55%, F3% a4 % b 5 B S T A R AR 1 LR TR A,
g H R A N 405.79 T30, ALHLAE P RA H A EE N 1,477.21 T3, AL LLHBIEEEK 78.45%.

3-1-

150




VEBHATUPR AT 1 3 W) S 5377 I S AR C 45 R < BE SR IR AE by < ST W 55 i) 4 iy (ABAT A

AR ERRMHEENR SzfR H BRI
FFS | IH®i | TRBIDHE | THERL | HELH (T
Bk | em i | mmem | SordEA TS tH LB
2 57K 45.09* 2.39%
3 Bk 45.09* 2.39%

(8) 2011 4 10 H, H— kMm%
1) WE ARSI

2011 47 H 28 H, REEGHEIHMEERAR HAE CREEEFPLHEZERE
1A IR 7 1 B2 50 H 5 A i (R SRADAN b A AL B P PPl i 1) G
BEVET (2011 25032 5) , L2010 4F 10 A 31 HAVEGREAEH, HXFRE
RBIGT R (KD S LA AR PG MBS 1 17,018.26 J37G. 2011 4F
9O A2 H, JREETTE T ZR E IR BT A T H TR R

2011 4F 9 H 2 H, RETHE B2t R E G 5 pPAG A BR A m) H L (5
PEPEE IR Y GREMSEIERT (2011) 28 008 5) Fraiirbgs & (L 2010
10 H 31 HORPEARIEMEH, R R B AR 4 SR a8 A (8 VRS B A v
22,929.77 Jigt) BEAT %

2011 59 H 16 H, REEWETER MR T CoTREX RET RBIE A
PR R FE AR ) CEEE B A ek[2011]229 5 , [RI AR K R ARG BT 000

2011 4F 10 A 11 H, RERBHEITBARS, SRR — R SR fesk
MR REERBAHT AR s [ R R B I M 98 4 3,194.61 J376, Ho: BHFRNL
HL DL T R b S H B 1,397.73 JieiF NTEMBEA, RHLUL 688.44 Jj
T M B NEM A, RS 1,108.44 J5 06 M B AEM R A, [H
H, BFRNE. RH. ZREEZEE GERND , 2@ aRIpLE LB A &
e #BFMAE AT A AR 17,018.26 i, RHUMEART 8,383.28
JiTuhBE, RS LIELA 13,500.00 J3 T H B .

2011 4 10 A 28 H, REEHRIVESTHITSES A A (Rstks) (&
P (2011 2755 , SHWL, #WE 20114 10 H 27 Hik, RKER
BOUWEIARLE. RE BERSDVSAREIGEN A 3,194.61 Jio0, Hr,
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B REAR AT T 7 1,796.88 TG, LW H % 536.98 Jiut, L ifdE AL %% 860.75
JiJto

ARG, REFRBI BRI U -

5 &N HEH (i) H % L
1 HABLAE 2,874.94 56.62%
2 TR, 1,108.44 21.83%
3 Z=H 1,094.22 21.55%
At 5,077.61 100.00%

2) RN

R I R R P B AN 52 H B Bl R Y, 2= H %k 8,383.28 J ot HT,
3,937.00 J3 TG KIE T EIFE AR N I REE R 8 147 2R, 12550 T 85 prodt
IVOPIRE PN g S S R E AW E= 2 <

AREEAL G R DL T -

AT ERRHEENR ShR BB
S | TH%E | TRZOHE | THZ HEEE
_ . SEfR _ =4
WA | &8 o | mgmig | SHEA sy | RS
1 S H 680.74 13.41%
2 15 7K P 145.27 2.86%
S H 1,094.22 21.55%
3 & 45.09 0.89%
4 HAth R ER T 223.12 4.39%

e WKFSERRIES, R ERSERRIET.
(9) 20124F 9 A, BRI
1) RSN

2012 4F 9 H 24 H, RE\EFSERIAARA M E (B R E)
(HEEEEVHRT (2012) 225 5) , BL2011 4F 12 H 31 HRiPEEEdEH, R
AR AR AT R M B B VPSRN 80,101.62 Jiut. 2012 £ 9 H 27 H, K
7 B 22 bR R AR 2R A B A B VP Al 0 H AT % R

201249 H 28 H, REEARBHAINRIAR S, B SR R AL B
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4,640.00 J3 TG M AR 5 H AL S2 AL HRFE REER B 6.52% M. [FIH, X728
TR S, B ARIHLE LA 4,640.00 J3 T RS IO 52 H #1810 R E R # 6.52%
A IR

2012 £ 10 A 23 H, REWETERHEE (0 E TR FE GRS
RHPFFREAT 6.52%BIE ) GEEES%[2012]317 5) , HEEGAF
HLEE H BE 4,640.00 J3 oW 5 AR N 52 H BT e REE R B 6.52% 8L .

ARG, KRR AR W

Fs i ey HEH () H & B
1 HAMLE 3,206.00 63.14%
2 ZR RS 1,108.44 21.83%
3 2 H 763.16 15.03%
it 5,077.61 100%
2) ARFHIEHI
AR JE FARFRE LT
AF|ERRHEER SEBRH BRI
FS | IH%L | THSCHE | ITHEC HEER
L PR i% . ﬁ
BE | om i | b | SHEA sy | HEEEA
1 2H 349.68 6.89%
2 157K~ 145.27 2.86%
=H 763.16 15.03%
3 E 45.09 0.89%
4 HAh R HR T 223.12 4.39%

(10) 2012 4E 12 H, B )\IRIBREAL

20124E 11 A 1 H, AFNESEFEIDET (BBELLETD) , 2% 8 F]
HLHLK FLH A R 3 R4 56.62% M B AL UL 45,555.70 J3 oI R #4145 Z2 szl

2012 4F 11 H 14 H, REWEZBEZHAR (TEEZRCTREREZR R
A7 PR 2> AT R TIT R BB LA R 2 ) B IR VAR T R R B A K R, 1A o 1 A R
NFIRBHEE ) GREEE A[2012]344 5, FEZRFSDVLL 45,555.70 Ji76
S B UL AR AT R R BB 56.62% AL, R R MR8 I B 22 2% S IR 1 B 77 VAl
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A NR™ 80,101.62 Jijt, bLL_Lad & r=vF Ak 45 8 B #f 52 19 b 19 B U 18
45,353.54 JigulE NS HKIE, S@RELW S JRNBERE, Z8BESln Bk
J A5 o N R 45,555.70 T3 JG

201212 A 1 H, RERBAIFBRAS, FEAFAPHEELEERRER
B 56.62% AL 25 28 FESE. .

AR AL G, REER B AL SR U0 -

5 JBE AR R WA (i) H % L

1 TR 3,983.38 78.45%

2 HAPLH 331.06 6.52%

3 =H 763.16 15.03%
&t 5,077.61 100%

(11) 2015 4F 10 H, 5 kiiE
1) BEG LI ACE

201345 A 29 H, REERBAIE MBI+ =kEHs, RFAREE
St R BEM R R R EORSOE T 7, T H B BB 11,000.00 73
TG, SNE AT AL I L] [R] L3R B

2014 4E 1 H 14 H, REWEZEZF AR TR T (TEBEZR T FEN
RIEETREESINA R A S IEM S ARAE )Y  GRETEAAK[2014]10 5
Al AL S 2 et Bt . = H LADE i 07 2O ORI R Btk AT /) LU I 1 B, 404 9% <
B3It 11,000.00 oo, WE)E, KRERBEMEAD 5077.61 73708 N2
16,077.61 Ji 7t

2015 4F 10 H 29 H, RERBHEITBARS, SRR — R S RER BT
WA 5,077.61 Ji e nE] 16,077.61 Jiyt. HiliEMzA 11,000.00 5, H
AR A A B 717.20 7570, ZREEHRBIBLITT MR % 8,629.50 /i
76, = H LB 1,653.30 J37T.

2015 5 10 H 30 H, EHESTHNES A k@ a0 HE (CRETR

8 RFe Bl IR A T 2013 4F 10 A B4 N R RHRE A IR A .
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BEIWARAFRTIRE)  GReERT (2015112050004 5) , L, #

£ 2015410 H 29 H, RERBOIWBIGRIER . RERT. 2 HE90 1
EMEA (SRIEA) &1 ANRT 11,000.00 137G,
RIRIET 5, RERBIPIE SR T

s R FR HEH (o) H ¥ HH

1 R 12,612.88 78.45%

2 ERiIE ]| 1,048.26 6.52%

3 %H 2,416.46 15.03%
it 16,077.61 100.00%

2) RN

HR 4 R R UL AT S H B R ER DY , AR HE AT,
HAIASSH % 1 1,653.30 J3tH, 884.19 50 H
ZEA 2015 FFERER

FRBCHEAT 1 AL, ARG BT R

S HAHAR R AT B, h % H 1a) HAd e R TR A5 K
TR BN R, A REAE SR AR L T

AR T

AF|ERERRHEENR LR EEL
S | TH%E | TRZOHE | THZ . HEEE
Bk | 48 i | mgmkg | onmmA ) eny | IR
1 SH 1,124.13 6.99%
2 157K~ 459.99 2.86%
=H 2,416.46 15.03%
3 BrE 142.81 0.89%
4 HAth R ER T 689.53 4.29%

(12) 2016 6 A, FEILIRIAELE

2015 4 12 A, IR BOBR 72 ml28E CBeR) » X 2AmHRA R
Al R BARKRFFIN. Prf e 250 G F TN, 2016 4 1 H, K

FETTACTT A UEAE R 252 AR HR TR R ) (R RR ) AT AIE

2016 5 H 27 H, RERBHAITKAZ, EERA 8RR T ORE
R ST R A "I B DR BT 50 ) O A IBURe L Y
WS, FERYE OB KRB IHUA RS m IR TRV AR 7 28D e
RO K 5 5 6 KRR IR LRI I F IR o, Rl HR A AR
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FERM 13.17% M BB A Ak REHLIF A IR R B 0.76% I I ik
AR AR AR R R B 0.48% IR b4 &G Ik B HFFE IR
R 0.62% M B4 BRI 50k R RMBHAR 2R 1 A S TR 28 B 52 )
B TBFEAR AL LRI 0 5 0 SR

2016 £ 5 131 H, RHZ2HSREEK. Rk, SBatk. RBgaik
2 (B o ARRBBUFALER)E, = H A5 = HACKRF R TR
Fe B DI SAKT G TR R AR B AL

AR AL G, REER B AL SR U0 -

s AR R HES (o) H Bt LA
1 TR BE 12,612.88 78.45%
2 HAEEHA 1,048.26 6.52%
3 T B E ik 2,117.96 13.17%
4 RBEIK 122.21 0.76%
5 BBA T 99.59 0.62%
6 A 76.71 0.48%
At 16,077.61 100.00%

(13) 2021 9 H, FHHIREELE

TR A B A R R AR R T 2 =], D B EE TN RIBUR 5%
T E B ARV IR U EER, D JE E 5 SRS O LA R e dh AT S VR ftE 45,
R AR TR SR B R R AR 78.45% AU AL 45 LR BE A

2020 4 4 H 29 H, Lo RE A BR o m) thH (iR R
KRB E IRV IR ) BRI B 12 28 i) Ji R A B A i AN B B8 7 At 4R i ) (I3
BEUFHR T (20200 3 4040 5D , FHILL 2019 4F 9 H 30 HONPHEEAER, R
TR B 2R 4 AL 28 IR T B A 72,155.45 TiTe, 78.45%BERUNME N 56,605.96
JiTGe 2020 45 H 21 H, ZeFREFLHE 11 55 WA AU R ERE B i A IR A )
XPAZ VPl T H #EAT 25 5

2020 4F 6 H 10 H, REFEREERBARAE A (6T R R K%
JEHHUE R A TS )  GRBE[2020135 5) , [F AR ERE K By
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RIEERM 78.45% BB B 5 i T AL, Sl BT, Hik
Y LA g R B BOR A e B VR (S 45 2R 72,155.45 J3o0h R0t e, HiE ik
U BIER WFALRIN AR T a8 E AL R VA 45 2R .

2021 £ 8 326 H, REBERBATFRARL, BEBAR BB RFEHR AR
A HIREER IR 78.45% BB b4 A B BEAS, X B HY B2 AN 12,612.88 JiJT. K
FERBILA AR T FIAE R MG Ik R G Ik S8 A PORARER & Ak R = TBGT
AR IBRUE AL IR e M SR o [ 5 28 R B 5 R AR ST T CRBUFE AL B0

AR Z AL T A N R T EH R A A ik RR TR N E
W BT A RER BRI 82.74%M) T A F], Z8 BT SEbras il Ny R
Bz 2022 4 8 26 H, KREERBEA BB L5 1 BB S5 A6 LS OR i 17

R A% S N “12000020220826002557 [ (A FEBUBIEE) .

ARUEAEAL G, KRR AR W T

5 IR B FR HEH (o H Bt bl

1 IEE SN PN 12,612.88 78.45%
2 EELIE T 1,048.26 6.52%
3 i S5 2,117.96 13.17%
4 R Etk 122.21 0.76%
5 HBRA K 99.59 0.62%
6 EBEIK 76.71 0.48%

it 16,077.61 100.00%

(14) 2023 1 H, B+ IRBREAL

BT 0 AR GRS R E BRI S ER R, SR 35 % i
7 O R AN FH AR A B s LAY 55 e, TR B AR R IR R
B 78.45% AU L4 B LR A 7

2022 4 H 20 H, dbuidh et =it ia R E A m H o OB EA
PR B ia B R A A AL R T RS LA IR A A BT Rz o\l i
REFPEEME T IR E Y ChaEITFRT (2022) 5 3347 5) , #EL
2021 4E 9 H 30 HoOWVPALEEAEH , REERBIE - IFEE N 76,593.01 17T,
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20224 7 H 8 H, KRBT EFEZXZ AL I H AT/ %R

2022 8 12 H, REBERBANTRAR S, SR SUA SR A IE
FINUAR A Al L AR (R R R M 78.45% IR AL o TR R AR H A I 2R R 4R [
WA PR R A K B E PR & 4K R TG A BB LR DL S W SEAL

EANURA T FER AR RE R0 T 2022 45 8 H 27 HF 2022 4F 9
26 HEAT (BB Y A CRA AR Ihl) 25 $ RV AG & S0 58 B0 TE A
18 76,593.01 J3 JCAE AR I BB VRN RS, A BT AR REA I R R B 78.45%
AL LA 60,087.22 T3 TCHE k4538 FAHLIR 2 7]

2022 £ 9 A 3 H, BHAFEARERHE (GeTRBEHIRA 7B R E T R
JEFINABR A F] 78.45%AUKEE ) , [H il ALK A 7 H % 60,087.22 5 7GUR
TR 5 A5 AT I R R 78.45% A

20229 H 15 H, REWERZHAT (HEERZRTEERAIEL I
VUL FTRER A 7] 78.45% B R F I ) (A %577 81[2022]20 5 ,
[ R R A R (R R R M 78.45%BEAL,  AIAME T 2021 4E 9 F 30 H A3k
i H R R VAL 2 R AR R E N KYE, 1B 6.01 1270, JEATF %L
ES DIV /NI

AR AT A R T E B R % 7 AR ik HYUR A #
DN BT ARE P AR SR AL A R o, IR vl BRI, sebrda i
NAESBEE T2, 2023 429 H 27 H, REERBORA R LG AL 1
HA5-30 F Fe AR SR 1 H LI 25l “73038634720230927001197 F (A k= BUE D
=) .

AR AL 5, REER B AL AR U -

s B AR B FR HEM (o) H B e
1 SGEEE N7 /A 12,612.88 78.45%
2 [ERAIE SEi| 1,048.26 6.52%
3 MRSk 2,117.96 13.17%
4 Rk 122.21 0.76%
5 ATk 99.59 0.62%
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Fs AR B K HEHR (T H & B
6 A1k 76.71 0.48%
it 16,077.61 100.00%

(15) 2023 4 H, H+ RERE:L

2022 4 10 fJ 28 H, AbRUdbr WHB P FSS o Gk @&tk A
(OR824 5 [T B 2 ) U R A ST Y 28 1 R ik ol R B R I LA B
A B AR ARG I = VPR ) (A6 W PP [2022] 58 01-591 5D , #
WA VPG FEAE H 2022 4F 4 H 30 H, RERBI AR 2 HR S E A 77,644.57
JigGe 2023 43 F 14 H, BEMERXZIEAL I H #4174 %

N TAACRBEBER IR S, 2023 42 4 H 14 H, RERBAITHRARS,
SRR B R R BB S Pk A AR R R A I R R BB 13.02% [ A
BB K TR 1 A SR A R AT (R R 0.46% 1 BB AR 1K 17 1 A £R 1A
FARHFFA A RER M 0.62% K A SRk Ay A B BT e LR R A R R
B 0.76% KB FIH, eBatk. MBaik. Rikatk. Rtk s arER
ZF (RBEALEML) . ZH VPG EE N AT Bl

2023 £ 12 H 22 H, REREBIEA RIS LG 1RSSBS 8 HHAR
R BTSN “73038634720231222002067 11 (ML FEBUEILER) .

AU L7 8 8B 5Pk SR K et IRV 5 KON o TR 55
SeALTT B AR B R T R 2 il Aol . ARUIBRCEE LIS, REER AR AL
2 APSE

s JB AR R HBESEM (o) HBE LA
1 AR A A 12,612.88 78.45%
2 A5 ] 3,437.42 21.38%
3 B Ak 24.70 0.15%
4 Ak 2.60 0.02%
At 16,077.61 100.00%

2. BAEHERESEFEER
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11| RERE TR 15605008 7 | 201512.21-2025.12.20 %
TIAN DUAN
12| RER® “AN mm“ 11490522 7 2024.2.21-2034.2.20 5
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13 | RERH "AN mm“ 11490387| 42 2024.2.21-2034.2.20 o
14 | RERE mzn 9051856 | 7 2022.1.21-2032.1.20 %
15 | REERE 3{ B{ 9047467 | 7 2022.4.21-2032.4.20 %
16 | RERIE 3{ E;’E 9047540 | 7 2022.4.21-2032.4.20 %
17 | REER# P8 4 9039895 | 7 2022.2.21-2032.2.20 4
18 | REERH R 4 9040051 | 42 2022.1.21-2032.1.20 4
19 | FiFH R 48 9039992 | 40 | 2022.1.21-2032.1.20 %
20 | REERE R 48 9039967 | 37 2022.1.21-2032.1.20 o
21 | REERE R 48 9021338 | 6 2022.2.21-2032.2.20 &
22 | REERE 8176646 | 37 2021.5.7-2031.5.6 %
23 | REER# 8176036 | 7 2021.4.7-2031.4.6 i
24 | RHEEF ﬁ“n“ mm“ 7455176 | 7 | 2020.10.14-2030.10.13 7
25 | REERE "AN n“nN 7455175 | 7 2020.10.14-2030.10.13 %
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30 | KB 36260187 2019.12.21-2029.12.20 %

BEAMEPEEFH, LREARIENHEDS SEE R WisBEUREm, A
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3 FABGE NG L 2 d 2024SR0180183 | KiERMW | FIHES | 2024.1.26 | 5
4 A 24 2 ) A 2023SR1395966 | KiERW | FIHES | 2023.11.7 | &
5 %?rﬁgﬁgffﬁgﬁﬁﬁﬁw% 2023SR1395547 | KR4 | FUAIG | 2023117 | 7
6 FABRE MR T 28B4 | 2023SR0939921 | Kyt 4% | JRUaEfE | 2023.8.16 | &5
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i I 34548 S/ ¥F FTE S R priatili
H 26 H
REER# | tianduan.com | #HE ICP # 18008005 5-1 2002 4F 2 H)EJZEGEI El§ 2027 42 7
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BWEAMEPEEH, AR C5em ICP %%, MMEAET BN G sk 4
9y, AEEHIR. B, REE BRI IR H1E T .

3. FEHMEMR

R 2024 5 4 H 30 H, REERBAOGHI G ILLTT

A7 it

HiH &8
IV 9,987.60
INERRL 45,785.54
# [F) B 96,293.07
J2 A< R T 557 T 3,110.36
RS2 A B 426.53
FoAth 24K 412.29
—4E N B I AR B A7 £ 82.33
HoAth it sh 97 f5% 1,882.67
wIhFAmE 157,980.39
KA 1,247.91
LB f 5 204.51
USUIVENE e 474.40
Tt pfot 856.90
e A 432.54
T I AR 75 41.73
RSy B AT 3,258.00
HfE 161,238.39

A 2024 5 4 7 30 H, REERBEE B AR, FARE Bl NAT S
P NATIKER S A R A5 A
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W B A 6,553.56|73,111.92|72,551.26 | 75,335.22 | 76,637.60| 78,961.89
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HETRH 69.15| 1,057.36| 3,134.07| 3,286.45| 3,438.84| 3,620.29
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BVFIE 345.88| 3,113.99| 5,777.87| 6,811.39| 9,283.26| 11,631.76
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300083.57 | 4 1.0984 0.9648 15.58% 84.42% 25.00%
601882.SH | i K L 0.8125 0.8122 0.04% 99.96% 15.00%
688558.SH | [E &% Rl 1.0700 1.0700 0.00% 100.00% 15.00%
688577.SH | Wi ftis 1.0465 1.0036 4.79% 95.21% 15.00%
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Hromz 10.46% | 10.46% | 10.46% | 10.46% | 10.46% | 10.46%
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ARE BRI (2023) 55 2390 5D , KA B HEANE S WG ST BUR
JB AR A B B AT VP A o SR B PR B ROTAS R LR, BT B K T E N
11,404.28 737G, TELRIFIA RS ETTHE FIRAR MG MA A 13,562.54
JiTt, YHAN 2,158.27 JiTG, GMEZEN 18.93%: KA ZIFEHR T, &
R E A N R 21,575.73 T3 70, H41E 10,171.46 J3 76, SG{E %N 89.19%.

2. W EAETPE SR

BV EUE A T RGN N VT A Y L PN I B K T E A
56,320.64 137G, VAl {E 58,334.88 Ji G, HMHACA  2,014.24 Ji G, H{EHZE A 3.58%:;
TS BUKIEITME A 44,916.36 T3, TEAG{E 44,772.34 T30, JBAEAN 144.02
Ji76, AN 0.32%: Frf &R KimE sy 11,404.28 Jioo, {EORFFILA g
FRELZERIHE PR A A E N 13,562.54 J5 G, B{EFN 2,158.27 JiJt,
WA 18.93%. ARSI ™ KA VTl 45 R W T %

HfL: JiJt
it B &% W EAE TEAME WA BEFE%
msh g 55,597.25 56,184.65 587.40 1.06
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fd AL B 7=
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wIE=Eit 55,597.25 56,184.65 587.40 1.06
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L7 S 2R B B BAR A P 1 KT K BHIEAI KT o ARV 455 2
JEZFART T VPG 1 F R R R BOAR S it 1 S Fi b S AR R AR L, it
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@5 BT 5L KRS T

MR T B Pe A B A, S T T B P gl & 6 g LN E YR EH B
FINLR, RIE#T D7 Sh BN, FREE AT T R Bl A i 7= Re
SENEI, SR A TR DAY BT T T B P2 0ok N BNV IRON

@DEFNF AR R K

A 3 R B

AR B P Tk SAT . GBI SR E S TR BE RSB,
TAG T 7 fe il & B VI N UR G AT ML, H 2 R BUE R R m=0.92 %, HX
i F IR n=2.76%.

B /3 R HUE R 5

43 R BUE R BUE T8 53 R AR BUEYE B N R AL B - RVRCR 228 VRN
5 o R BUE 2R 8. P S AV EIN R 20 R BUE R B, 3 B @ T X 4 1%
REEEA RSN R AVEERR R FREERLEF R R 7R, o
ES N EN 0 R BUE RS (RIRLE ) , FRARE A 5 R 58 77 14T 156 %5
Wi (R R BEATHT 20, R85 70 R BUE 25 .

LAV, A BCRBUE R BOENM S R T

IR BE R RGN R

P FRER WE | 4WE | 2E (%) | Fit (%)
1 LRI JAE RS 0.4 80 9.60
2 PERREER | RV 0.3 0.3 40 3.60
3 RZRHE 0.3 40 6.00
4 BRI 4 0.2 40 2.00
5 BAHAR 0.2 20 2.00
6 Skt 0.2 20 2.00
7 BARKEER | gk 0.5 0.1 20 1.00
8 J A 0.1 70 7.00
9 J3 5 0.1 30 1.50
10 BOR W1 75 0.1 30 1.50
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11 ZTHHRE | kR 0.2 1 20 4.00

12 At (&) 1 40%
VU< FL N BB ELG 57 BCR BUE R BOTAN 45 RN 40%.

C 2R ME S5 R
MR 7> R BUE L S5 B R 48, BT oF 545 o R Bl tH S r .
K=m+ (n-m) xn
X K=o %
m—73 AR BUE Y B R BR
n—73 R BUE TE ] ERR ;
N7 R BUE R
IFIFE=0.92%+ (2.76%-0.92%) x40.00%=1.66%
D R AL

BT BHEHER 5 B BT, AT R AR AR BN 1 TR 2 T
g, TR R W TG HOR e I G, R SECE
7 (AT, BRI, AV o AR B AR SRR 4 16— B B AR ELK,
L VA A SRR ST, R B BOR R RS, SRR
LRI P51 R ST AL P IR ARV 28 7 PR B
TR

SRR SBRE: B S SOAEAE P SR T A R AR 1,
FEHHET 5 5L 0 R 5 60 9 W T IR U000 38 A T4 549
e

THHEAR: PHEEF= GHVIEERRAR R 12
H R = GRG0 R -4 R T IR /Micas 18 A 2
Horr: G BCREN 1.66%, 77 ETIRA 0.92%, Wil (HE0D R 52
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™A
HEW %= (1.66%-0.92%) /52=0.0142%
EFIRR=H FRZE X 12= 0.0142% X 12=0.1698%

% R IR A A4 3 R T SRS DL N R s

FLE F24 $ 34 F44E F 54
Wi H 14
20234£9-12 A | 2024 4EBF 2025 fEBE 2026 fERE 2027 4EBE
HAWI 43 % 1.66% 1.60% 1.43% 1.26% 1.09%
AR S % 1.60% 1.43% 1.26% 1.09% 0.92%
SER 4 AR 1.63% 1.51% 1.34% 1.17% 1.00%

gifr BRI, B IR A AT R SRR At SR 7 e A B USN T
CIYSCHE

BREHEARKTTR=S G MFERN X SR

4) ProlR NI E

1 IR FH PR BRIVE T A8 o 1T I 2R =0 IR IS 1 T 2+ I s 41 T
@7 M1 I 4

] 53 AL i 4308 5 A Dy A T AR 1) TRIES AT i BB B AN BE S0 A PR RUBSEAR /)
AR B B DA P R A (B PG L X8 51 5 12 5 —— Wik it Al
I T I BB | E 2 AT B A MU F FR 5l—— P 2R58 1 %),
AT H W IR AT BREE I, 2 M 5057 1 P ST R 5 (P 240K F, 4% 8
R ARIIR 6-8 48 [ A -1 By K- g e e e =, BN 2.53%.

OYENvE L Bt

AR EAL L RN B RES 5 7] L2 7] P BT RS KA 2200 1Y 36 75 04T
VAR . ARIREAG LRI BRI RS EE . SRR sz B g XU AN 2
JRUSE DU 5 TR 8o 2 15 3 2t e FIBOR XU WA 2 %6 =15.39%.
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1 20 =710 JRUG Fi I 226+ XSG 4 B 2 =2.53% +15.39%=17.92%

5) HABTCHE B P {E 1 1 E

A7 JiT0

B 14 20234E9-12 5 | 2024 4ERE | 2025 4ERE | 2026 4ERF | 2027 4ERE

P A U 3,848.58 40,311.33 | 35,685.00 | 37,430.00 | 39,420.00
W07 1.66% 1.60% 1.43% 1.26% 1.09%
WIR T % 1.60% 1.43% 1.26% 1.09% 0.92%
R s 1.63% 1.51% 1.34% 1.17% 1.00%
TGS % N TN 62.64 610.50 479.83 439.72 396.14
oA 0.17 0.83 1.83 2.83 3.83
Prns 17.92% 17.92% 17.92% 17.92% 17.92%
P R 0.9729 0.8716 0.7391 0.6268 0.5315
FrofE 60.95 532.13 354.66 275.61 210.56
AEHHE 1,433.90

(5) FRH

JFRSCHRKTHIE 225.94 7570, #EARN 5 Bz R G000 HRHPLR 1V
FISGAEII H A2 LR I BE A S BN T2 4 AT A1) T50 I AT A 1R AR 7 il ) R0t

BN B A

BEVEREMED, TR HIEEE 225.22 o6, AE 0.71 oG, FEEZH
T 15 Bz R G AE B AL S B SGETH JE T2 b, YRS EN 0.

(6) BIEFTEBBE

B IE Fr AR B KR 237.76 F370. RSN BRI N GRIUREAR . HeAth
WCRRIBARL 5 [] 537 A A AR SE PTG LB 7 o AR IRPP A LAK T (A 1 DA
fH, IBIEFAIBLE Ak ME 237.76 Ti7C.

(7) i

ARG P T B 4 ISR « AT & TR
PR B HABRIATIRER . HABRS) TR E Y e

BWEVHERAER, GRS R RIRAE TR LA 3R
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BHH 4K IKEHE THEME HEE | BBEEY%
VNS 10,628.32 10,628.32
IVERYLS 9,856.99 9,856.99
& [ ffot 9,774.02 9,774.02
JREASF BT 35 2.59 2.59
R AZH5 B 0.88 0.88
oAt 2 AR 5,200.12 5,200.12
HoAth i zh f ot 1,710.37 1,710.37
wIFHET 37,173.30 37,173.30
ISUIVEN e 7,599.04 7,599.04
B IE A 144.02 -144.02 -100
ey S At 7,743.06 7,599.04 -144.02 -1.86
il a=nry 44,916.36 44,772.34 -144.02 -0.32

BEHME ML, B SivEbE 44,772.34 Fiot, YHSURE 144.02 5T,
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2« WEREPHA SR
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3-1-271




VEFHHLAR RAT B3 W 3K 3 7 F SR BE 5 B8 < BE SR RS oy Z S 55 It il #e 7 (BT )
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WMEMAERE | 2023418 A 012 2024 4EFE | 2025 4EFE | 2026 4EFE | 2027 4ERE | 2028 ERE
G4 12,847.24 227228 | 11,190.37 | 9,235.84 | 9,658.45| 10,187.84 | 10,645.09
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e % -| -10,574.97 8,918.10 | -1,954.53 422.61 529.38
By IE]

13) B 49 T 25 B
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BN 5,900.04 | 41,749.38 | 36,685.00 | 38,430.00 | 40,420.00 | 42,410.00
W B RA 4,783.27 | 36,283.26 | 31,800.59 | 33,349.79 | 35,095.66 | 36,846.44
4 S Bt n 6.64 21.78 19.08 20.00 24.84 142.97
BT 291.01 755.11 675.82 707.32 743.19 779.07
B 656.48 | 1,075.73 | 1,100.87 | 1,165.39 | 1,232.05 | 1,269.47
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W 45 2 -40.41 125.62 130.08 128.01 125.72 123.45
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MY HHERERE 10,368.29 | -6,184.60 | 4,290.06 | 2,174.04 | 2,149.43 | 1,337.67
(3) FIHEHHE
TEAL A PEAS B AN A Mk B ISR &2t b, AT E 5L OE—
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Horb: Ke— M ad BEARAS ;

Rr—JC XU IR 28 3 5

3-1-277



DEBHAUAR BAT Bt W S 537 I 53 R e 5 8 < B ORI A By L MMM S5 ot il 4 75 (A2 3T )

Rwi-Re— 111375 KU R 17

B—Beta R %;

a— VA A KUK .
OB 2 (RF) 1HfE

1] o7 At 2 308 85 A AR TE UL 1Y) AR AT 2% A BB A RE S A AR XURSEAR /D o
ARAE T B B DA 2 AT (B8 P L 538 51 50 12 5—— e vA Al 4k
I P AT DA BB | AIE 2 A AT B CHE S IR R i 5l —— R 258 1 %),
AT G HERAT 8] _EAZPT RS By i, DPAG SEHE AR 2 R 5 4
DAt BT A PR PR A2 B30 A P A5 2 B e 0 BB D T ARG I %

ARV, TR BRI R S5 AR (BN 2.92%.
@i WS A ) T 5

137 AU i B 2 T3 A SR A 3 1) T 37 10E 73 4 WA o 46 5 T RS ) 56 22 T
(RIZEH0. b ARSI B R B 5 B PT LURKRE P sL8itie, thm] DL TSR ATl 5

AR [ B DA P KA (B PG B SR 515 12 5 —— et ik v
AP E IR AR UER AR AR CE U IE A 48 51— Pl SR
T AT H T RS AR EAEZRFE AR UE AR A e 3 LT P e 46 5k
RIS 5 i A SR SOT P 0 25 T ARG I 2 Fa A (BT 58, IBUAEL AN )5 2 O B 6 5

WALES
AUV, TR I RSN R FAME Y 5.75%
®p Mt
B WA SR S T [ AL S IR SE, B Fabn THEEAE A Y T I A .
Ri =o+BRm +¢

FET AR AL TR, DU 3y [ 45 30 e 52 [l A ) A 5R A5 B 4R FnfEL, AN ]
FEA B Fi b BB R IR T (R A E N < b 2 B

WP AL B SR B ELAIRARE LA BRI RE A B[R TE NI <z ik 2% s HUASH (4 25 FE I

3-1-278



VEFHHLAR RAT B3 W 3K 3 7 F SR BE 5 B8 < BE SR RS oy Z S 55 It il #e 7 (BT )

SSALAT IR B FabnE A, THEGEOP A B AL BT AT Ml S5 AR (AN 25 FE IV 35 AT AT
(¥ B FEbrME, ARIEOPAG BAL I BEAR G R TH ST FE IV S5 ATAT 0 B FR AR E .

B REWA SSALATI B AR AME S5 AN W S5 ALAT 1 B Fabn (B 2 T

Bu=BL /[1+ (1-T) xD/E]

X Bu: HBEM AL Beta;
Bu: AN FE AL Y] Beta;
T: FTISFLER,
RS | NEEM
WEFHARAY | EFFER | AT LK ATFFE | D/ (D+E) | E/ (D+E) T
BETA BETA
300083.5Z | A4l 1.0984 0.9648 15.58% 84.42% 25.00%
601882.SH | i Rk T 0.8125 0.8122 0.04% 99.96% 15.00%
688558.SH | [E B2 Fl 1.0700 1.0700 0.00% 100.00% 15.00%
688577.SH | Wiigdig 1.0465 1.0036 4.79% 95.21% 15.00%
Ty 0.9627 5.10% 94.90% 25.00%

HeyE A AN

W EARTHEL, PO AL LR S A I S ALA I B ARFMEDY 0.9627 , HL
AT EE BT A E SRS HT-EIME 5.37%F -G SR H bR Bt A 454 D/E. K
Eb i E KIS BN G RGO REOTHE A, RS MO ALt &
GRS R AL, B A E PP EAL B FEARMEDY 1.0066

@MV R RS Y 1

TR BREA 1A B SR AL 28 IR ANE], [F i 2 el A B b B
BE XK, B REAAERE XN 2.00%;

OB A A 1 T

WP EiEREL, KHE Ke=Rr +p (Rm-Rp) +o, THEARDEAR B B RS AS Y,
A 10.71%.

2) A+ 2555 BEA A

3-1-279




VEFHHLAR RAT B3 W 3K 3 7 F SR BE 5 B8 < BE SR RS oy Z S 55 It il #e 7 (BT )

HRIEAPP A AL VA EEHE AT S5 R 00, B5E AT RT3 BEASA N 4.20%.

3) IR 44 B A AR ) f 2

B2

A EREAREIE, KA wace = KDx(l—T)xV2+ KEXVE, THEINAL
A RA, BARGE RO BB A AN 10.31%.

(4) B PAERHE

MR DA EAL S, AT DA SRl 25 I EBEAT A 55, B A R A h -
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r: PriE.
@S ad 4 IR 2

Sz 2 T €F FRE R T BRI e BRI 2 5 B, RIVAE B8 3 A1 R A A
i R T

HI T HR B A S I BAR Se BEVE 2 BORFF ST 4 S B AAE AR BT R 25 AR
SN, R B R I A PR A A IR — R T R TR EEBR o ARG T
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B PR 45 T AR R PR BR 42 T 2009 4E 2 2022 ST, N T RE A PR B
FHCARR i A P42 ) K S B K, AR IRV 5 5 5 IR B 77 B T 1A
BLAE H 0T BB S HE LSS AR S ARG TE L, TR IZ AR 57 (I AR 22
TR s A7 IR 3 2027 FRJR

@ FHEART A R A T

ENNAS IR VYAl V6 T 8 2% Z0LE A8 A5 Y P 80 R P o0 B 7 7 il o R
MEA:

ARG AR PP AL BRI S RN, FRES S AT T R e« v Al 5
RVt RESEIE 0L, SR8 TR PP A B0 8 L S5O

@RI B 1 E

AL 7y R HUE v

AR B Py DAk AT Mk BN BOR RS B HE R Mgt Bl &l
T G i L B e A g, e R HUE T IR m=0.82%, HUfE _ERR
n=2.46%.

B. 70 BCREUE R

70 R U R O 16 70 R AL UG A P AR 7 L - AR UCR E7 6 1A
B E 70 R BUE R A ZR G VPOETRE 70 R BUE R 8, 32 Bl 70 ik
RPPEA ISR (RRERRFR SOREER 2GR A7 0R,

5E & PRI FN 7 R B R R B CRIASCEE ), FRAR A5 fili 5 ) 53 77 IR R )0 %5
Wi R R BEATAT 70, AT 7 R BUE R E

ZLRE VT, R BUE R B A R I

Fg ERER NE | #NE | 5ME (%) | it (%)

1 LR SRR 0.4 80 9.60

2 FEREER | RPTEHE 0.3 0.3 40 3.60

3 RELH 0.3 40 3.60

4 F AR P g A, 0.2 60 3.00
HARKZER 0.5

5 BREA 0.2 60 6.00
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Fs AR WE | HMNE | HME (%) | Bt (%)
6 Je itk 0.2 60 6.00
7 B 0.1 40 2.00
8 A 0.1 80 8.00
9 N FH 3 B 0.1 40 2.00
10 FiARBAE ) 0.1 60 3.00
11 ZHHE | fHRKR 0.2 1 60 12.00
&1
12 CELES) 1 59.00
DU FL N OB EL G 53 BCR BUE R BN 45 N 59%.

C. 7R ME SR
MR R BUE O B S BUE AR AL, BRI SAG o BeR BUE, 75 h
K=m+ (n-m) xn
Kb K=
m—73 AR BUAEL i P PR 5
n—3 R BUETE I IR
n—70 R BUE R 5
il B R B BB St Fe R B B CBORTE =3P ) P oe T80k 1 4

3G M ) L R AR MO 2 R GE vt Bt BB B i Il (1 JR R BN IROA
2.46%-0.82%.

Bz BHRAANART, T2 5%=0.82%+ (2.46%-0.82%) %59.00%=1.79%.
D. FEHEHAER

b5 B 5 BOR BT, JRAT SR B AV AL T B DTk 2 T
PRS2 RE IO BRI AL A SRR R B A, 2 3 EUE
BT OB, DI, APl P ARYE SR D RE L 5 18— € B B AL
R, WL H PO AR REARN RAR, LS BRI RN SO, ST
BACRAEY 2R 30 A 2 20 R B AT ML 23 R T R, AR VPAl 0 22 il 57 70 U %
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2 T I SR T 5

TR AT SR B SR SR 2R 2 T R SR 2 ) 45 TR AR NI,
FRRAT 73 TSI 20 R 5 Go Tt 1K 20 iR BR 22 0% YT a) 2 A er 2 i Sk

HIER

HHAR: TR QISR ETA R ) 12

AIENR= CRBEJE 72 R - R R R Micad 08 H %X

Horp SR AN 1.79%, R TR N 0.82%, Wi (H%E0D N 52

A

HEWHE= (1.79%-0.82%) /52=0.01861%

EFER = BEIE X 12= 0.01861% X 12=0.22329%

BT I 44 R S R BT

. FLF 24 B} IF 3 4E F54F
20234E9-12 A | 2024 4EfE | 2025 4R 2026 fEfE 2027 EfE
W) L 1.79% 1.71% 1.49% 1.27% 1.04%
IR L% 1.71% 1.49% 1.27% 1.04% 0.82%
SEE Ay R 1.75% 1.60% 1.38% 1.15% 0.93%
oie M, I F IR T A R RS RA SREROGE 7 v B YN TR
CIRYEE Ty

BRGE BRI TTER=Y, G MERNIR )

G I A E

PrI0 AR FH AU BV E o 7 I 2R =T0 AU A T 26+ XU i ot 2

A, oS iR

] 5 AL 2 4308 5 A Ty A T AR ) TRLEE AT i (BB BN BE S0 A R RUBEAR /)~
Z MR E 2 RAT B P I R 2R - F 20 KF, $ HR TR IR 4-5 48 [ A -1 2
KT E T KB e %, BRI 2.27%.
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B. XU P 3 FO B 5 -

ARG BB AL AR 5 0] L2 3] 128 R RS TR A7 22 A 1) 3 ek
TR ARIREAGER G R XR EE . BORKE A KU 55 <5 XU A
BB ARSI VY 5 T A R £ E 22 il T AR UG Wi 2 R =14.20%

C TR HE -

1 20 2 =710 IR i I 226+ XU 4 B R =2.27% +14.20%=16.47%

©H AT B 7 -3 AR BT 7 6 A B PR 7

A7 JiTt

B 1E F24F F 34 BALE BH4E

AR o ? 2024 4B | 20254 | 2026 4R | 2027 4B
L EL L LN 22,589.50 | 82,856.19 | 86,497.89 | 89,957.80 | 93,556.12
WIH1 7> R 1.79% 1.71% 1.49% 1.27% 1.04%
WIR I i 1.71% 1.49% 1.27% 1.04% 0.82%
B oS 1.75% 1.60% 1.38% 1.15% 0.93%
TG % N TN 395.40 1,326.96 1,192.14 1,038.96 871.61
Hr LA 0.17 0.83 1.83 2.83 3.83
Prnz 16.47% 16.47% 16.47% 16.47% 16.47%
P R 0.9744 0.8811 0.7565 0.6496 0.5577
B AE 385.28 1,169.19 901.85 674.91 486.10
PAEHME 3,617.00

(8) KHFFHESH

WAV, KB S TIKTT O 219.26 J570, B A N RS
B I 6 A X ORI A0 P LR EE AN 52 8 Pt T 1 KIS

PR HVFAS N 0,

(9) FBIEFTHBBE=

B, TR KT 2.652.60 /e, MR R
WU . MBI 17 TR B O A« 2 %8 P2 (L DA A 438 ¥
P2, T B OB A AR 7 S BRI B 2 2 5 TR 38 8 49

3-1-295




VEFHHLAR RAT B3 W 3K 3 7 F SR BE 5 B8 < BE SR RS oy Z S 55 It il #e 7 (BT )

BB o PR HLA LR, B I SEEG 5877 5 A F AR HS H AL 6 R3%
A W5 ABCR A B 0 8 PR 1E

VP, BRI, B TR AV 2,572.17 Jiot, VRS RE
80.51 JiJG, JfE*X 3.04%.

(10) FAhIEFRBHFE ™

RPN, HARARRAI B IK I UrE 1,768.59 Ji7T, A A A NS
WA AT TR AR . &VFAh, HARARRA B~ 1P E 1,682.34
JITG, ZE 5t 2 R EERABON R R el 30 LR IR ) CARERCOR O3 AR T R
I, AT AL [ 5E 577 -Las v P EAT VR4S, PP HHEDN 0.

(11) R

BRI EEAEH, ARPHEVEE A A BT BATERE . MR &R
ot NATHRTH . BAZA o HAR N RR Hethifish 7 i, IR KN
AR B B e A

RPN, AEEE SR S RAE S L T 3R

B Jiot

BFH 25 TR EAE TRAEHME WA | WEE%
IV 14,062.75 14,062.75
A I 43,158.02 43,158.02
& [F A fi 83,610.70 83,610.70
JEASF B T 355 1,509.04 1,509.04
A B 782.08 782.08
ENIVERE 1,108.23 1,108.23
HAt 7SN 171 it 3,811.02 3,811.02
WA EIt 148,041.84 148,041.84
KK 1,288.08 1,288.08
K RAT 3K 1,426.31 1,426.31
it o 753.13 753.13

146 JEY 839.98 303.22 -536.77 -63.90

e A FE v 4,307.51 3,770.74 -536.77 -12.46
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BLE L% MK E TEE MWE | WMEZE
FARET 152,349.35 151,812.58 -536.77 -0.35

BEEEMEH, ASUSEIVEEE 151,812.58 JiJG, WEASIRIE 536.77 Ji G,
F TR AR DR AR T B 3 AU AR R B TSR AR B A SO BUR A B, T
EL5E RIS I BURF AN Bh I H 5 Al IS 112 28 3K UG A 75 TR MR SR AT ] 7658,
HOFA M E N 0.

2. WEIEPHAE SR T
(1) Wz R KR E

T PP R R RS IR, SO X UM 4R 2L 2278 (A% 0 B8 4
BRBEAT IR A A ) 28 m) AL = g SR 05838 P BUBIIRSEEAT IR %€, B b
IR PRE AT DAMERR, I a] DUB I 2807 UK S o 8Os 7 Pl 5 B e R R B
PG AR AE H R K B2 s, AR s 9 TE R H 3 AR BBl AL 2 mT AR
X BRI TN, i Sz S B T B AN, R OB, PR HLRRE 4
DI LA W 2t S 2 D TSI AN T 0 JE P AN B B YRS ML L ZR G b, 1
E VAl E H 22 2028 SN WIRRTNIY, 2029 48 K LG vk a3

(2) ARt KIHE
D) AR s O e et AR AR E

TEERAB I 55 78 A2 R RN BT R AN A =il , 2 o s A
WML FL A e 4, 25 R U ) & A, PRAS LA T 2 0P A AL
A 2t SYIHAC 2 = AR D R PPl BT B 2 RIRGER D AR 48, dieas FAR DU TN A ) £k

LR E .
2) YR

RAER BB 55 T2 B3 Iy v s A B NN EAT SN, AR A7 AN, 23 D9
LR =2y ARBURMLAR = R R B, Herp iU AL S 2 2 BN B ™ s AR
JEALAR ey MRS S A BRI HAhaE.

PP LIRSS 5 % P 8T B & AT HE, 1T 80r A AT SR
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S F] 2025 4, 2024 . 2025 FA S CAHXEM, HBUEHLZE ok
%, B PAAT IR ATEAK I B AT R, 2023 45 9 F & 2025 N EZ R
FETFIT BT I

ARRVEARRT 2026 47 F LLJE A B2 (1 15 46 2887 il USON TR AR 9f R SR AR B 21T
FABEAT T, 2023 FEAFERATIT R EHUONA S B 88,434.74 737, 2024 2 2028
SRS BEB S TT FLLE 2023 AEZSTIT SUIERE R FF— R IR K, B KRR 4%,
4% 3% 2% 2%, WA ST ARG B AP HPIRAS, BT Ha8iT 4
&, 2026 4-2028 FIMBNIGKZ T HIN 4% 4% 3.2%. EBEHLAEF= 2k
N 15 BN LA AT T

THLT B S W TS LR -

Hfr: TG

ERF 2024 4EFE | 20254EFE | 2026 4F | 2027 4EFF | 20284REE
L EAE S R A S 9.20 9.57 9.85 10.05 10.25
W T 8.79 9.18 9.55 9.93 10.25

3) BNV [ T

MRS VE Al S P S AR AR O, B S5 A T AL S B R B
NI &S, Hoilid 2% 0 Jadi IH A E A i 2%

HART BARVE AT “14) BLEmmmas R .
4) B b BIn e S

WP A AT (A <8 B BN B 3 3 T 7 S OB B0 2% B I ANt 5 20 B
m, LSRR ERA TR (B K35, Bt (38 F3HIN 7% 3% 2%

ENTEAR A% B Al Bz i 8 BRI o 278 S5 WO LU B BEAT T 55
Aol <o A BT IR T LA R LAY “14) Blaim i ai &

5) B B H T
TSI e T R . RSS9 B R IR S5 B E R B %

B N OO MR e IR 0 T 300 03 Tl I B TR EAT I B H A
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B 9 FH 2 BRI 4 5 N 29T 10

N EARVE AT “14) BLERmME R .
6) & HL B H 1 T

EH A EE AT IR BT ORE 9% SRR, AR AR

al

5

P EMR . 575 WE S N R EEAA R B AL MR8 7] 5 SR R B
FH R 4% DL 70 A 3500 o

BB I T A TE LAY “14) Blimmmai &
7) WA S RS
WA = ZAAET IH . BUDH S AR SR sl 71 9% SNSRI R N i) 55

S5 A o ARAE O~ 7] I3 S B AT A Bl Y BH 417 D0 70 B 00 o

5

%,

FR B FH BT BARTE AT “14) Bl mias R .
8) W55 k% R A T

WA 5% o ) 2 B FE R BN . TEEg .

WA 55 B A TR AR VE AT “14) BRGNS R .
9) HAhias

oAt i o E BONBUR & MY« S NPT BLNSIoBsR T-8: 9% . 1B B Ak AP

v MV RELAR Y 52 TN 15% A an 55

At o R BUR L IR« N NS BLNZRUR T 4295, J& THRaF Mk
JE BB IE YR UE W S5 RE S IS B BRI, ARV AN T LTI o

MR W B B X B 55 B Rk T3 ™ A B BOCR aE k1) (Bt

[2011]100 5) , HE{ERL— MBI NEE B B AT R AE P2 A P2 i, X LA (E
B BRB F BT 3% AER o SEAT RIAE RIGE SR, W iPA% B AR 4t 7 S S EPAIE R GR
N B E BN ELBIE L, o >k B RPAE R IE e N 347 7l

R CMBERBES B R K T T RN A E RN THREBCR F@EF ) - (Y
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Bi[2023125 5) , H 202341 H 1 HZE 2027 4£ 12 A 31 H, XA~ EL#E T
WARRHLENL. SEBEThEERLE . H% R4 (LURARIEHE TR 5D H3E(E R —
MRNAEN CLAUTRRR T ERLARNMED VR 2 AT AN A AN 11 15% 4K A
A SR ERIRLE CCA R RN IR D o Bl PPAS B 2 Tk BERL AL i) %
P, FFCHEE, AUCPPARE AT 0T R 0 TR S A SR AT TR

100 Fr1H 55 4 O 0 55

PrIH SR, FEBAT [ B A . I3 P sL bt il 8 mt b, ERERk

PESZ SR T BT 1 B2 P2 1 0, SR B 2 FE VA A 2 1 R AT 5
P 1H S P 0 I 555 R 3R A B8 FH R okH e T TH B e B I S R — B, A el
AT I

B it
TE/4ERE | 2023 9 9-12 A | 2024 55 | 2025 4R | 2026 4E | 2027 FEfF | 2028 4EfF
#rIH 907.74 2,071.72 2,023.35 2,193.91 2,233.74 2,013.65

11) AN H AT

BEAESCHY B R A B (1 1R B 5B, AR BEAE S HH B =#R7)
PR A ELBE IE S RSO L SRR I RARVE SO L IR B
SCH o BB A BEAE S T BRI GO AL BT ML S5 R TR . MR A R
BB OELRE IS, AR I EH SO B 0 1R g SO £ 5
FIE B T IRAERR . 25 F AR PR A L 45 T 5

T4
Bfi: Ft
2023 4§
T HIEE 612 A 2024 4EFE | 2025 4EFF | 2026 4EFF | 2027 4EEE | 2028 4EFE
TR H 845.41 1,265.49 4,357.98 230.68 1,071.45 780.80

12) Frs Bt i

HEIHMGRMEH, REERBIFA RETRAH AR R FEE T B & ZH B
SR R FET RS R KN R AR AR , KRIUER A 2020 £ 10 A
28 H, AREAN 3 &, iEPH% 5N GR202012000875.
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ST Tk Bl Y DA B A3 B 2 H T 5 2 Ok B 110 e (I B

MRE E KBS a5 T 2017 4F 6 H 19 H R AR 1 (I KB 5% LR 56 T S it i 9
PR TS BUIL BURA R R B A ), =2 S BE 15% B R S B
.

ARE (O T 9 van A i v % AR b REATLAS M A 2 2l R0 1Bk A9 7 2445 )
(2023 4F38 44 5) , H 20234 1 H 1 HZE 20274 12 A 31 H, £k
AN TV BERL AV FE A 35 Bl S A BRI R B S R T G T 58 72 1 N 24 3
g ), TEAZHUE U5 SCHnBR 0 EAE 1, 78 2023 45 1 H 1 HZ 2027 4F 12 A 31
H TR, P % R SE R R A AT 120%EBLHTHIRR .

VAL AL A DML RENLAY B 26, A TR PPN X 55 & 254 T R 2% AR
2023 £ 1 H 1 HZE 2027 5 12 A 31 Bl 120%E AT 0B THFE N 9980 BT 5

A

Ao

PP 9% F I T LA R LASTY “14) Blgim i ai R

13) Hizgk&

BE A A 55

(=8 e g e 7 N o o AT o B

I Bl B 5 AN I

AT AR B &, A TR &

VR E TR S sl T N = AE

ANARZ S LB

L R AR VAR S BV RO 7 L AT 8 e

S DOSONGH . RIS IR B BRI A7 ST KA BTSSR H s A S
TBANAEZ B VE A BRI BB AT SRR . AR SR, N ATHR T

B R A A B e AR B S SR

AR B T 51 < T R H R4 Aol 288 J) T 1Y PN IR AS A 78 M 55 BRAR

BRI .

B REGEMI=AFEERENE RS- FFEEFENEEES
B1s R H A
Hfi: Jigt
Wi H IERE 2;);3 ;ﬁ zofgﬁ 2024 £EFE | 2025 £ F ;2};6 i}‘; 2};8
Hiati4 -15,640.61 | -19,320.76 | -6,986.23 | -7,169.80 | -7,280.77 | -7,190.74 | -7,059.34
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2023 4E 2023 4¢ 2026 2027 2028
i H HEE 2024 SEBE | 2025 FERE
18 A 9-12 A FE FE FE
Hia %4 -15,640.61 | -19,320.76 | -6,986.23 | -7,169.80 | -7,280.77 | -7,190.74 | -7,059.34
B B A A - -3,680.14 | 12,334.52 -183.56 -110.75 89.60 131.60
14) P43 T 45
FRPE IR BT, )My oA R B A B A b v B i T an R
BT FTC
TR 4F BE
T H IR 2023
9 12i§ 2024 4ERF | 2025 4EFF | 2026 4ERE | 2027 4EEE | 2028 4R
E VRN 31,514.09 87,938.92 91,804.01 05,476.17 | 99,295.22 | 102,472.67
Wk B A 25,498.74 70,484.57 73,473.02 | 76,036.03 | 78,507.62 | 80,336.14
A4 M B b 306.01 445.44 403.83 486.18 476.96 612.04
By 2 1,552.62 3,570.53 3,713.93 3,846.87 3,984.75 4,106.07
R 3,240.17 6,905.25 7,077.61 7,276.16 7,510.57 7,637.73
Tt 3 1,661.56 4,599.68 4,738.08 4,873.05 5,017.82 5,146.01
0t 4% %% H -280.46 65.30 66.36 67.36 68.41 69.28
hne HAb R 845.45 1,878.93 2,014.92 1,963.06 1,892.45 687.21
BV FE 380.91 3,747.07 4,346.10 4,853.58 5,621.55 5,252.61
=R 2PN 8.02 - - - - -
Wil: ENLANCH 32.33 - - - - .
pIMEPSE 356.61 3,747.07 4,346.10 4,853.58 5,621.55 5,252.61
W PSS H - - - - - 3
HHE 356.61 3,747.07 4,346.10 4,853.58 5,621.55 5,252.61
b P IE AR 907.74 2,071.72 2,023.35 2,193.91 2,233.74 2,013.65
FIEBRH (FnkEF
13.74 41.22 41.22 41.22 41.22 41.22
E S A=)
B HiEa4ie
ii BREem -3,680.14 12,334.52 -183.56 -110.75 89.60 131.60
s
AT 845.41 1,265.49 4,357.98 230.68 1,071.45 780.80
N E B4
- B IS 4,112.81 -7,740.00 2,236.25 6,968.78 6,735.46 6,395.08
=CN
(3) IR E

FEAS SRS VP Al S TR ol B e B e s kAl b, BT S AR —
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FIMACF A BEAREA (WACC) , B HEARWT:

D E
WACC = K px@-T)x o+ K g o

H: WACC—IINBCT- 1 8 A pliAs
SKiE A NP N

Ke— A 2 B3 A A
D—Af+ 255 HME
E— e
V=D+E;

T—— PP FRAL AT T A BB
TNBLY-$5) B2 A A () 1 55 75 0 58 G T b B BEA AR | A R 5195 B A
AT B 5155 SR as B L
X TR A A BT, FATIE AT 2 iR (CAPM) i€
Bl: Ke=Re+p (Rw-Re) +a
Horr: Ke—Blad A A ;
Rr—JC MU it 2
Rv-Rr—T117 37 KUz 6 1
B—Beta &3
o—AR AP AT AU .

1) TR Z (RF) I E

] 453 WAL 2 25 38 B\ A TE KU 1), DRI RE A Z BB RS BE S5 i XU AR /N o
PP ERERAT 18] . EAC T IRACFTAE 2 B ft b, PEAN FE 1 H R B HAE IR 5
BEPEAR B A BRAE PR 1042 4230 1 1L 457 21 3UAC 2 23R P (B A 8 XU R T 5%

ARRVEHAS, THE TR R BT AR E N 2.92%.

2) iy A A 5

17 37 RS ¥ M A T A SR A 1 18] T 3 35 2H 5 B0 28 2R 5 T XU ) 2R 22 ]
W28 T 3 RS A AR o BE ] AR EE Dy sh 88, tom DABE TSl 5
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PEBRMLA AT B 3 1 K%

LB

TSR E B < RS 5 Z ST I 55 it el i 7 (AEAT )

R [ B AT P R A B DAt L X35 91 58
ANAME AT B AT ED |
T s AT E T3 RS A R A _EAE SR AR R R H e 3R LA P S 4E 45 Sk
SRS i R ST P 3 25 T ARSI I R F A (B T3, IOUAELIN )5 2 O B 6 5L

WALES,

AV, THE R SR N FE PMEN 5.75%.

3) BHIHE

B IR ER 5 35 [ AL Zh MR, B FabstH AR N T i pR A .

Ri =a+BRm +¢

A,
FEA B Fbm (0 UE AR T R A E N <k 24 i

WP AL B FRFSE AR E LA BRI B [FITE &

12 5— e
WEME S R AT R RN)E 48 5l — PPk 2R

R ]

LA 377 1] 48 23 0 1 22 [l 90 R AR AR AT B A AR E, AU

Fh 24 S A3 £ 2% R IV

SSALATIN B FabRE A, THERAEOP A B AL BT ARAT MLl S5 RB (AN 25 FE IV S5 AT AT
B FRVRE, ARG PEAl AL B BT A G5 T B2 FE WV S5 AL AT B FR bR e

LB SSALAT I B ARFME S A H B S5 ALAT ) B FabnfE S 2 T

Bu=BL/[1+ (1-T) xD/E]

A

BL: FHREW 55 ALAT ) Betas

Bu: AN RE SSALIT ) Beta;

T: FTEBLE;

ZRME | AERY
IESAHRS | IEHFTRR FLAFEY SATLFFH) | D/ (D+E) | E/ (D+E) T
BETA BETA
300415.57 | 2z =& 1.0280 0.9216 11.95% 88.05% 15.00%
600765.SH | i E AL 0.4266 0.4059 6.37% 93.63% 25.00%
601100.SH | 18 7.3 & 1.2838 1.2805 0.30% 99.70% 15.00%
603011.SH | &2 At 0.8558 0.7327 16.50% 83.50% 15.00%
603638.SH | idikEas 1.4041 1.2935 9.14% 90.86% 15.00%
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P 0.9269 8.85% 91.15%

HeyE AR AN

W BT, PP AL ZR G AN B SSALAT I B FERRMEDN 0.9269, HUAT
bE_E T F BEASEER T 291E 9.7 1% E Al AL (1) H AR BEAEL #4 D/E. Rt b
BHE S BARAR Z R G R B3, THEAS AP AL I e R 4
S R B IR E B BT B TR ARMEDY 1.0034.

4) AV ARFAT XU (1 1 4
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