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2024 E 1—6 F, ArIENINFEIL T 9.91%, 3382 40 5 2 500 55 BN [7 B kb s

K& 3« ArlENIAL

20245 1—6 H
B (zon) | Gl (%) | &8 (o) | HE (%) | &8 (Zon) | bl (%) | &8 (o) | HE (%)

I B 5% 28.10 36.23 23.90 76.43 23.16 58.03 10.58 53.40

BT S 5.75 7.41 4.99 15.95 4.63 11.59 1.20 6.05

Bl 1.40 1.81 0.93 2.99 0.55 1.38 0.25 1.25

HES BB B 38 ol 55 11.43 14.74 -4.48 -14.32 14.39 36.05 9.64 48.64

HoAt 55 30.88 39.81 5.93 18.96 -2.82 -7.05 -1.85 9.34

At 71.57 100.00 31.27 100.00 39.91 100.00 19.82 100.00
GORIHCHE: 06 25 V05 HLAE 24 m 47 R i 4 P Al o B

Al B 2E S

() MEEHES

2021—2023 £, AFRAREZZIEFRWESHBEL TR, FRERE, DREXZEREWS E, WHhHrckER: SR
Z U S AT, BRI SIS T, BERASIRRE TR, Bi6E, AW EBE LS RETR.

AW EEENVS FEARTEZ N ANBNME P BIERE P ELRE. BE. MASEMIES, RERTEE L. BEHGE
W . TR E SRS, BTt RN ; MR P REE AT AN RS CBIEEE S ISR R
ZIEMAEIZE 55, BECRIEUWN . AFIHIEHRSLW S SR, TUIFRBIERE L ST . #E 2024 F 6 AR AT EHRII.
b BIEERWIA 111 FKEHE WS, RN & 15 Kaaal, FEARSZI T E LW 54 E .

TR, ARFEITEMEREYEG, AR RN FBath. SULERRSHERS . 2023 45, AFIKRAT T 4 RIR850 0,
HASS5%KETF BK, HERIEK 86%; IAh, ARISHFEERFHALSE.

2021—2023 4, o] W E EEM S Wb G TR T2 AT 3 SR 52, 2022 4200 & B ML S5 N [FI B TR FE 14.96%;
2023 [ A K .

ANERHEE L SE SN 5 AR ZE N . 2021 —2023 4F, A FMCHESLSZIER S S HE % T, Hb, 2022 32 54 [FR LT #%
16.26%, XEREARTIHIESIF. BEN ISR 2023 F, 2AE KL ZHF L/NE TR 5.45%, TS0~ R; if
KRB RET HHFLIEK 36.96%, HTHMHEE T N, 285 a8 FREEm, A & SRR TSZESR L SN R LR FE
13.76%2% 8.08 147G -

ERIERRE | 7
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ARAH SRl S 7 T, 2021 —2023 4E, 2 " AREE SRl SISO 7 518 1.10 12.56+0.59 AZT0HN 0.55 12,955 2022 SE[F) G T F# 46.46%,
FERER W RATIE T ERTEG 2023 4R HL/NME T % 6.39%.
[ /NS P A 5 e T | A = b

B 1] A 5E Bt
(Jife.oe) It CHifL5)
5 4.30 0.83 3.30 0.73 3.12 0.72
I cSiidne S 0.19 0.92 0.46 1.76 0.63 1.55
A1t 4.49 0.83 3.76 0.79 3.75 0.79

ik

SRIR: B BB R A A SR AL oopp R B

NAMEHA G5 B A TGRSR A E TR BN 5. AR 50T 2010 4F 11 H 3RS Al 0 45 %4, 2013 4 7 H
?EXWEW&% o A5 A G g5 RS AR 5 T, AR TER S ks BS54 X EAL 45 % P N B BT RIVA A . A
HE, (EEWPRAREHIRET, BT AREEH, HAMEHE, KBRS, 2ER. FeEHEREL S ERENE IR,

2021—2023 4K, ARl Rl R P B H et R MR R AUERE G . ok, 2022 SRR R bR R AL AR /NI R
b5 6.69%, 2RI AT HIRIRE FIEFTEG 2023 ERB_EAERB K 5.76%, 5 2R BRI 55 13 8 s, 2021—
2023 4, flEmAR RN G o, 2022 b RUE N RI L T BE 10.54%, 52 R0 4 AU /INIE T [ DL RO 45 2R 5
FRELEAFTEG 2023 EREZ RIS RSN R AR T . A 2023 46K, AR % SR E A% 0.68 1278, HHRHH]
0.29%.

2021—2023 455K, A ] I EEFRARAE [l IR AURRSE R R, FER PR, 2022 4E LR AR TR SR % FrE: 2
JBe S5 B AR SO S 38 J5 VR, BEAARUAR /N o R 2023 AR, A ) B RS T 2R T SR IR HE 4% 188.53 37T, THZLLH] 35.94%.
2021—2023 4EK, AFMBERMASATRL N, FEET . Hi, 2022 4, BT AR BEESMENME N, BARED
AT RATREEESEINGEA, JARAE FAALAF 28 L AER T M 39.25 ANE 20, 5 AL ESATAT K TR S . 25 B8 2 A 7145 k%% DAl
TR SN, RS AR B A AT o
B 5« ARG S

HH 2021 55K 2022 4E/R 2023 45K
WIRB R RLFIK T BH (D 48564 51451 48397
HIRAE LR (478D 232.38 216.83 229.37
Al R RSN (1278 13.32 11.93 11.93

AR B AF B RE (278D 0.28 0.15 0.05
JBZE LS5 R BN (278) 0.01 0.02 0.005
EH ST (%) 117.54 78.28 80.93

VORDRUR: Tk VE LR A RIS L vkl A am

(2) WHRBITIS

2021—2023 £, AFABFRITIWFWAFFE TR SisABELEEERBENTTZRS 1. B 2023 £, AFREEHRTLE
T HERBEN R

N T BRARAT LSS AR AR\ 5 T, EEATEIA R R . 67 55 mh ¥E J B P E S AR S50 ek 55, s P At B i (R
MR B AR . BWrSIERb. S EA. WHFHRHFERS . Tak, ArIRE “XBREE” M TV ERE” KRB, 5
Sl . TMT. AR S L b AR B T . 2023 45, AW HIRE RGO ik, SR M. B s b 2 5 i
NI E R A R

ATFE R EIES S A SUTF R E) 2023 FAFFHRA T RATI S R EEN R HSE A 282, N 12 X A FBEHAF 2 —; HER
2023 FEFHA AL S PO RN 3R A 2K, N 14 KA RIEHARZ—.

2 RPN A RRIE T CRIIEZ B A PR A 7] 2023 SRS ), .

ERIERRE | 8

FOANA L4 0



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

2021—2023 4F, A‘FERITISWNFFLL TR, EEA TR 10.28%. Hi, 2022 FEHERITISBRANF LT 13.25%,
FERBAURE IR L R FEATEG 2023 FERE AT S BN FE LR 7.22%, 8 R 4IRS A R T T

2021—2023 4F, ATFGHRMEETAEM. BIANE; A LATGNE, ZEATGURS 55 ISP 80%LL L.
2023 F, HF 2T HFIZEBCRABEER R AW, A LHT0 L0 AR I E .

REAURB T, 2021 —2023 4, A BRSNS R EE R JE e, A SN Ak a8 . 2022 54, AR BRBUREIRECN 51K,
&2 R IPO 1 3 kIR, AEBIEHD B L T M 47.61%M1 58.44%, 325 252 T iz P 55 458 DR 35 5 i A b 55 HE 3t R A A T I 42 e
. 2023 4, BRAURES B ELLGEIRE, Hb PO AR B RS &85 it K.

M F BRI ST B it & URE, R 2023 K, AFMFRITHE 34 4~ GUhEMETA 14~ AF6EHE 20 4~
ARIE 3 A~ 5T 1A RS BRTE 4 4~ ABSTHH 4 4. PPNTiH 1 4N); WEEFTH 37 4 (Hrh PO T
H2 BElZEmE 2 A B3 mmE 1A ARGIE 16 A VEmH 14 4~ ABSTH 2 4. BIKE, AFHAMWS
JEHR BRI B BONTE L, RERE AR A TR AT\ 45 $2 it — 58 S0 8%

B 6 » AFMFRRM SN CRAL: R, 1270

Wi H 2021 £ 2022 &£ 2023 &£
il 8 10 0
b fii
KA G 32.05 69.45 0.00
WH 63 69 79
A
KBS S 302.27 366.61 289.91
€ 1 1 1
BRIk
TR S 2.10 5.71 1.53
KRE 72 80 80
a1t
RS 336.42 441.77 291.44
VORI : TA % (5 M08 /A =) e B e B e o
BRT o AFEIEBURELEEN CRAL: IR 1278)
IH 2021 4E 2022 £ 2023 4
i€ 5 2 4
IPO
TR G 29.76 15.59 27.74
WA 5 3 1
KR
R & 29.67 12.33 10.00
WE 10 5 5
a1t
RS 59.43 27.92 37.74

FORLRIR: A BB RYE A F]$L L ot B

(3) UEHHRE KA 5%

2021—2024 £ 6 AXR, AFNEFRBABRENK, RREHUE BRI E; IEFREE R G LSRN RERIEE K.
R, MEBFBAEHMIR BT IR, FRREIESFHT R385\ Brmi it F AR 3 3R .

ANFEFRE 528 5\ 5 T BT R KRBT 5 [ e Was 3 5 KRR 55 o BRI S R IR TR IE S 2 &) B fi 34 A1 1 30 %)
MEZE . F . nHEfR . BRI B . B R IA S AT I S A 1 5% 5 [ 5 W28 B L 55 RE FE AR IE 522 5 T ANARAT 18] 117 3 3ok 6] 5%
0 ST | 4 /N =TI 7 SN T 12 - R e P Dl [ W T R 5 s A

MU SEBLRE , 2021 —2023 4, A FEFRE KA G AN G 1E . 2022 45, M4SN R G 139.17%45-4.48 147,
FERYIFLELTIHREERE, AR EIEM IS WAL R, 2023 4, IEHERERZ NS HTIRERNER, 8
ANTHERETIZINE. AR R, SREETE g e,

ERIERRE | 9
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MR IR, 2021—2023 K, AFFFEMISHER . BEMIEE TG, W hiESR R Bl 45 $AARMBURFE G K,
FEWEEHK 28.31%. #E 2023 K, WS MER EERMK 31.64%.

I FRE, 2021 —2023 K, FERIHZLNE— KT, SHEFE. AFEE NGS5 R USSR 60N
¥, 2023 FEREHMHM G N 59.19%, Ho AAA i H A 46.04%, AA G2 N 43.44%. 2021 —2023 4K, FEERAE
RIS K, FEE GK NN 55.95%M 77.63%. BRE 2023 £, ATMSTE . IEHA TR B R
= BRI N, 5 AR 5%.

BB A JINAKT - Bt PP AP B AR, B 2024 4E 6 K, A FNREHRIFOW SRR L ERIIN 8.90%% 619.21 127G,
M A LA IR MIRE T,

2021—2024 4F 6 H K, A7 HENRISES SAEFRATAE MR AR ETF, B8 IEREE28IE S SR AT A A e b
WeEh ETF, BIHEAR IS T R AR (<100%M1<500% ),

K% 8 o AFHIESR KA Il 55 m
2021 FER 2022 FER 2023 FER 2024 4E 6 AR

i 15.48 448 22.99 5.32 48.83 8.59 65.91 10.64
g 77.14 22.34 126.29 29.24 187.62 33.00 191.84 30.98
UEZR AR G P B 37.71 10.92 443 1.03 3.49 0.61 426 0.69
fEFE 5.63 1.63 0.77 0.18 3.05 0.54 6.34 1.02
HAh 5.63 1.63 11.97 2.77 12.16 2.14 17.99 291
it 345.37 100.00 431.93 100.00 568.60 100.00 619.21 100.00
ER=2 & E ST IS
17.10 18.14 18.47 26.79
iR AR AR (%)
HE AR G AR S
196.86 189.67 25422 269.20
RTEE AR AR (%)
VORIKUR: W0 Ve (o KPR A SR PEAR S 2024 45 4R BEATL 5 B A% b W A R A

(4) Fr=EH %
2021—2023 F£5R, ZREFNFEYH, ARNBFEEVSMEFETR, UEsHEERVEAE, B EREFSEEFR; &>
BEWSWADBBERD . BE 2024 4 6 AXR, BEF-EEWEHEE LERAEFTEITT.

ATV RPN S E R A FRE SRS . E R P SR B I P Y %

TR, AFIEE NSRS EEE TR RE, BRE S Bl 250 SR RFik, 2023 4
PR, AFRFEIRMSRIT R B = RN B TER R, VRTINS EA BRI, JUHIATN 5 FHMERE R, &
H 7 AAEE E S FOF fFEN ) 6 XA =5, &Mt mmiE .

A, ATFINEZ R R R PR S TR SEE, FHARE TN RAT R PEIESRLrE ;2] DIV 45 R & 4y 2 54
fe [ B H ) e A IR A W AEARAT IR T 3 AT It 3 SORZEAY2K REITs T H, #HAF 2N EAlE A 3% REITs T H (14 A 8t 5%
JBiE . 2023 5, AFILKRAITT 9 L ABS .

2021—2023 AR, A w] GHEHNL S I R IRE T Y, FERE T 49.96%, EERRZE
R TTRIPTEL 2021 —2023 4, BB S IONFREE N RE, SR E TR 37.32%, EEARZIT
IR L5 T

2021—2022 FFR, 7] E S B SR I & Ee I 50% L b, H T A7 30 R B R IS R, 2021
FELIREEAR LR TR, 2023 FERIER 13.21%. EWRE T M FZANAFIRITH ABS =i, 2021—2023 K, AFEHEE
FUBOEE TR, FHEETH 31.33%, FER ABS W2 Z MBI B ARG, AT s AR mEETE: #2023
R, BIURE IR EER T 25.47%. 2021 —2023 4K, EEFTEMBINREL N, FHEE FF 22.19%; #ZE 2023 FK,
N A A U E AR R % 33.99%.

BT 2 B T3 I 45 E 7]
BRGE AT B DAL 2 0l 55

mE
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2021 —2023 K, A EsEBEISE GRS BT, 2023 KN 98.67%.

B 2024 4F 6 AR, AR BEE BN S BE EERG TR, SN 17.87%, H£&. EH . LIEE SRS A AR
BEER s Ml S5 H ATy BA R B A ML 55 N

KIF 9 o A B B S5 i

2021 ££K 2022 £K 2023 £K 2024 ££ 6 AR
&H (Z7o) g (%) gk (%) E (%) gtk (%)
EETE 69.02 8.44 63.30 10.30 41.79 20.41 54.95 22.77
5E [ B 460.35 56.30 368.83 60.02 27.04 13.21 37.76 15.65
BB 288.26 35.26 182.37 29.68 135.91 66.38 148.62 61.59
At 817.63 100.00 614.50 100.00 204.74 100.00 241.33 100.00
VORI 062 B AL 24 F) 4R 2 % 2024 4F 4R FE S 15 4

(5) HAhk %

AR FRAARBEHRE, HFSEHWNRESATBNRABET, AR HRBGRITWE.

2023 4, AFSEIIECE K AE SRR 6.81 /27T, X FIEE BRI .

IR LT 2001 4 12 A, HurEHAEEMRARE R MR, i35, RAT LI REHAE S, BRESK. B, &
BRI SRR BN SE IS 2. BE 2023 SEK, KIFEEE BB 25.46 1270, 2023 4F, KIWFESSLIE WS 11.03
278, K 9.26%; SZHFFE 2.30 1278, FHIEK 28.42%.

FREIIEE SO T 2003 45 6 H, HP= MR e B IR R AR S E I LR T M. BE 2023 £K, FiK

IR 4 BT 67.81 1470, 2023 4, BMFKISZIE AN 38.30 1278, TR 9.53%: SEEFNE 11.75 1278, FEHTRF
14.05%.

TAFIEWRESL T 2007 4E 11 A, EMEAN 1.20 1278 (2018 FEHEFIEMEA 6.00 1278, AT A 80.00% KB
T PR T A EREHDEGR AR, FENEIHEENRE. IR SSE MG % . 82 2023 R, EHH
TORBE™ 107.22 1278, #5577 13.34 {470, 2023 4F, EHIPTRSLIE W LI 2.81 1278, SEBIFFNIE 0.28 1278, 43 AR LL T B
68.47%H 57.76%, FERHT A FEREWYEAE IR A TS AR TE

FAFKBKERILT 2012 4 5 A, FEMPEA 3.00 1278 (2014 SERE JFIHEMEA 6.00 1270). A FET KK E RS
G5, BE 2023 AR, BT 6.60 14T5, 1R 6.52 14.75.2023 4E, KK & SeBlE kSN 0.44 4278, R LL K I K 240.40%,
B 3 S QEINEE 73 A EIPAY Wik | ol s

FAFKIBETE LT 2014 55 11 A, 2021 1 A, KIEBEEFEMEAH 5.00 12708 F N 10.00 1470, A7 HEBENSEE
FEHKEHRREPER ., BE 2023 FK, KBTS EF 7.09 1270, $%E7” 6.88 1476, 2023 4, KIFFGSLIE a2l 0.47
1256, FERIERK 192.11%, FEREEE UL BK T E.

AT RERRB N, FEATEINRRANS, RRERERRE.

fEATE R SRR, AFBL e “gisk” AR A, DL “ SRR, AEGREA SUEAE " v Akl
iy, MEFEAE] “APUIL” SR IR I E bR e TARAESS, M “ P e =dal” i E s, s aEm “BiE O B
B, DR IERE. Sogih. Mleiovrit, RSy, BB, Meleit, iy, Bmamseg . QU Iy
Brfie /s, GUEKE TR 7). RERSUSIIARS il —RIESF A F .

W BN ST, A A BOBUN T AAHERE N AR, LB R SIS, R R s R, Sl AR s E A
BHEKRE, L% 2o s BB R, BOBREUT L T, i “ PN REE” IR H 4, G E A XTI, BPE
FRAR Y TURAHXT LS, ANPRBAT IR BRACHE R, P2 BIHT 5 SRl AR 55 S & (07 e T Gz i B B 5 5 T, s 23h i B

ERIERRE | 11
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AEJ), HRIEZ HIRIHIRE 1, R BERIEGIERAR, MRS S5 R, Gl o B A B S8 dh o AR 2 7
O BEHRBENSTTH, PRSI KT RCE, WA WAL BT RE 0 R AP A SR e, MR 55 M AR A R B AR R L
W55 T5 T, BRI RAE . PR =L TIE 1N U7 AR AR, REHERI R ML SRS, $RTESE T
TR KPR ERE ), UARSEATIN A ESG B NIl DS AL % 3R 575 b o

I\ KB ER S

AFBALTBATENREBZER, FRHE TSNS EERE, REEREEATIESIET.

O3 FMRARAR SIE AR BAT MM ZERE ST T O e B I Al ]S B AR, 08 T (4 XU BRI L) 2 — AR5 il
BEs FREOO BT B35 A RE TN K AR 3 BRI

AT T WA ER N RRE AR, ROV ROV T RS ) S A E RS, TG AT R
T R ATEAE SRR TIN5 A E R R, AATAE NS ATHA L, MK kP
FH SRR BRI ARG ], AR AT, )RS, M. i, HIE R, FRER S SR
B SR AL T, AT A IHS. LI RIR LT F R R ARSI, (e R 5 A
FREWG T, BIEERATIAII, PRI S50, 5 U IR A, I R, ST BT 2
.

SRR RS BT, A RIS T A IR R S BILHEE . s, s, H7 o, it
B AL H  RG, FRIE T ISR M TR S LA U RATRIBES, G Bt T SR

PeAh, AREIEE T OB B INED, s IR 137 b A R 28 AR DU B I RS P il Fa A EAT e Ik, 0 # Mk
SRR A IS IR IR ST, S ) E R DTSRG, S e B ORI 2 e MRS E R . AL T AT A R, IR S HALSS
R JEARIE L (Y A2 2 5 ST 2 4 o

. ME

ANFIRRABET 2021 —2023 £ SR E K 2024 EHEL R F . Hh, 2021 EM S RE LA EK ST IHE ST CRpk i m
HkO Hib, 2022 41 2023 M SR L H AR SNSRI k@ A0k Hih, HlHE A T BRI ; 2024 4
AR S5 EREH T

S BGEAE T, AR E 2021 4E 1 A 1 HEPATIHEREET 2018 A& TT HIET RS AEN, 5SS A EIE, Bk
PAT BT RL LB 0 () BB MR, R SR AR B AU R S S R A e I, AN TARERT RIS S 2022 & 2023 & K 2024
FEPREAF L EES BN S T2 E.

GIVEREASE I, 2021 4R 2024 4F 6 AR, AFEIFEEASEN.

gi b, A FEIV S AT R .

BERBES R

2021 LR, AR AMMMELTREER, IAKEEREEEK, ATTL—8KE; AFR—ERRBKAS SRR, {X
EHRASGEEBN. B 2024 £ 6 AKX, AFAMEAER ELERTHAIK, ITHKRRERSE.

AN FEEBETIFRANE S SR B SR RATEIAR S . IRB A FEE5 107 20k Rk 45 KR R 4T oK, g
HRBNZ etk

2021—2023 EK, A" RS RER, FHEAHK 021%. Hi, AFNFIRGERER, FHEAMK 13.44%; JEE
HHER TR, BRE 2023 F£K, MR EFEREK 19.97%. Hh, AHA6EK 28.88%, 375 Z& 35 Bl 34 38 fl =2
[ 04 e ik 8 77 2k MUABE I < DA R A R IR i3 AT I E SR B A8 A St 5 T AT 05 S HH 0 ) = Rl 2% 7 R0 o A+ 4 30k
TN o

ERIERRE | 12
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1% 10 « AR Sufks

2021 £ER
£ 45D e ©6)

2022 FER
430 46D HH ©6)

2023 ER
£ 45D it ©0)

2024 6 AR
£ 45D L A)

i st 725.84 100.00 721.64 100.00 865.73 100.00 877.24 100.00
WRURS: BA 488.22 67.26 487.44 67.55 628.21 72.56 638.91 72.83
EB A it 237.62 32.74 234.20 32.45 237.52 27.44 238.33 27.17
RN 4 AR A R 60.41 8.32 71.62 9.92 80.83 9.34 60.64 6.91
VN 12.82 1.77 26.02 361 21.12 2.44 48.94 5.58
S H [ 0 < R 5 7 K 142.04 19.57 145.65 20.18 190.17 21.97 187.66 21.39
Wi 2 236.89 32.64 204.66 28.36 279.53 32.29 269.84 30.76
38 5y M4 b 67 15 0.00 0.00 16.76 2.32 2231 2.58 35.98 4.10
AL ISR 230.53 31.76 234.20 3245 237.34 27.42 238.33 27.17
VORI 66 45 V£ HLAE 2 U 55 1 B

2021—2023 SR, RSB MEE K. FREEAPTNIR, FHEEHEK 14.00%. i, 2023 FHEENKR, HiEh
27.61%. 555K, 2021 SELK, ARG 5 Hsh ETF, 2023 SR IS o HARXS 4.

MALAT KR, 2021—2023 4EK, 2 F] HA B ARG Frigish, A TATIL—BUKF; BRA R QAR BEA/ UGBS 57/
FARERE I AL A G I 2K

R 11« A5 ALK

HH 2021 R 2022 FER 2023 R 2024 5F 6 HR
AWM (7w 459.67 468.12 597.36 606.62
Hoep B (127D 218.46 260.05 314.43 333.22
K (2o 241.21 208.07 282.93 273.40
EBIE AR (%) 47.53 55.55 52.64 54.93
BRERFEABE (%) 70.82 63.45 68.37 68.31
HHARIfUR (%) 36.19 47.52 33.50 33.18

B (%)

165 AR — 4R A BRI i 27, SOt S RAR T bt
A AR 2 R 55 e e AU ] Hi b A 4ok

56.11 4491 45.02

VE:

B 12 « #% 2024 5 6 HARA A B 6155 BIHIIRZ 1

FHAHR &8 (e dE (%)

THERAR (B 14 375.58 66.23
124 (F24) 72.80 12.84
2~34F (F 34 76.50 13.49
3~44E (F A 30.24 5.33

4K 11.96 2.11
it 567.08 100.00

e BRI BRI A FREE AR, A AL 5 M Sl G AR B
GORRRUE: IE S BESARYE 8 w2 (I BOp R

A 2024 4F 6 AR, AT GGUSHN A E6S B EEARBRE AN, AFFACH IR AR WA 25155 BHIIR S5 HKE ,
B 2024 4F 6 AR, A —EABIRGIS 5N 66.23%, fAE—mEAEP AR, Tt A sl ah e BORRE .

AT RIS R IR T -

2021—2023 AR, A RRFAEIE B RS, LR MBITE B b B M TRIZAE T, 2023 SRR T HR KT
PRSI B N A A Y R iR IO RE AR RHIARE B SRR A R 5 R R IR E TR

ERIERRE | 13
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KI# 13 « ARSI R

500.00%

200.00 1§17 2500% 456.10%
180.00 17-18% 450.00% o
160.00 20.00% 400.00%
13.13%
140.00 350.00% — 312.07% =5
120.00 15.00% = <
. o
17_55 100.00 300.00% 247.57%
80.00 10.00% 250.00% &
0 200.00% 160.88% 590
40.00 5 00% 143.29% s 149.28% 159%
! - 150.00% —
20.00 i T
0.00 0.00% 100.00% LT
202143 2022F 202345 20214 20224 K 20234EK 2024861 K
RSP (7)) RS B (%) o— UiV EE IR (%)  e—ee—iHUEREE (%)
YORIRUR: T V(5 MR A 2 B IR\ a2 i M 5 P e e BORIIRUR: T V£ MR 2 =) R\ S i M A i 2 e

BARRM

2021—2023 F£K, AFFAEENRFENK, BALHMBENSREEBE, FEEERBENEAER —EH7; TR
Krisflietr EE M T HBERE, BATEEMET. BE 2024 £ 6 AR, FFEENESIER _ LER/DMEEK, BRIHRERRE.

2021—2023 XK, AFFTAEBGIE R KES, EHEEEK 20.22%, FERAFT 2022 FE58AEATFRATRE LK
HEREHAIE . BE 2023 F£K, & BEER LER/NEIEK 3.52%, HPhHETRARTAEERGEE SRS HET
BEA B BT BFERGE ARA . BARABR RS EANE N E, BB E R FESECTH, 2021—2023 4, AGWESLHHA
3.10 1275 4.66 {ZICH 4.03 1278, 5 E—EEIFRITE A ELE 2 508 20.28% 25.22%F1 44.18%, BEARDLL )1 —M%, FliEBE AN %
AR — B T

HRE 2024 5 6 AK, AFPAGER IR EEK/PERK 1.99%, EERFEELENEG SESHRE EERTAR K.

KK 14 « NF ARG S

2021 ER 2022 FER 2023 FER 2024 ££- 6 AR
& dov ) &8 oo it 06)

HETRAF FAENE 195.91 97.40 275.69 98.17 285.90 98.35 291.60 98.36
Hrfr A 31.03 15.84 40.34 14.63 40.34 14.11 40.34 13.84
BAATR 92.20 47.06 158.42 57.47 158.42 55.41 158.42 5433

— PR R i 4 2457 12.54 26.56 9.64 29.33 10.26 29.33 10.06

R B 39.40 20.11 41.24 14.96 47.47 16.60 50.48 17.31

HoAth 8.71 4.45 9.11 331 10.33 361 13.02 4.46
SRR 5.22 2.60 5.13 1.83 4.80 1.65 487 1.64
R ED AT 201.13 100.00 280.81 100.00 290.69 100.00 296.46 100.00

Tee AR WARAB. — MRS AR LA i b AR TR A B R I b o

FORLRUR : AE AR 2 7 0 45 4 3k e 3

2021—2023 &K, AFHFEAMBL KIF K. JG/ERITE, FR57 2 KER . 3E 2023 5K, HERAMER F4EEK
TPE 8.99%. Hh, BONEFHEAMBE N 6.53%, MERRAMBRIE NI 56.14%, T8 R 1T MR A PR E ORI B
o

MEEAE DR RS Fe bR R, 2021—2023 K, AR RGHE ZRES LT SAMAFRAG s, Hd 2023 4£R5% 4
KT S77T ANED A, EFBRAFRNINE - BEIEK H i R AR NE T B G e BEA B DRI R AR R = b8 T
B, ARE, RS TUHRARRFSLI T IS8 T R, RO S AR A XU 1R R 0 PR R AT

HE 2024 5 6 AK, AFNIFETARG T = PR _FERBBHNAKR, REEIER. TAFAFRFG T AR e bR (R
SE, S TR T IS TSR . A HAIRURAT IR B AT 10.00 1270 (8, RATIE AT A dlE RAT S —E 7.
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K2 15« BEAA] FHRIIAR RUSHZ i F 45

2021 R 2022 FEE 2023 #ER 2024 42 6 AR T b

B BEAR (270 145.86 218.68 204.41 210.97 - -
Mg s A (Lo 27.00 11.40 5.00 0.00 = =
HWEA (L7 172.86 230.08 209.41 210.97 - -
HHE (oo 192.52 271.72 280.74 286.31 = =
BIRAS: BEAME &2 A (L8 82.84 97.34 90.80 90.28 - -
M E R (%) 208.65 236.37 230.62 233.69 >100.00 >120.00
BAFE (%) 21.11 27.90 22.13 2238 >8.00 >9.60

B ARNF BT (%) 89.79 84.68 74.59 73.69 >20.00 >24.00

GORIRUS:  IE 5 BEAR AR 20w XU 4 s M 5 4 2 g

BHIEEN

20212023 5, RBANHBESHERNREM, AFBAMFEREIEEEE, BFERELE; 2023 £, BFHERHE
bt ARBEFREER, EENRIIRE. 2024 £ EEE, RANRTEBRE LT IE, FRESES 1%t 2 7 & F L3
IR .

2021—2023 £ )% 2024 FF 1—6 H, AFEMBNBEHGEN “LEMH” .

BIE 16 o A ED NI FE 5

90.00 80.00%
§0.00 60.00%
70.00 40.00%
60.00

20.00%

(, 50.00

'}‘E 0.00%
40.00

-20.00%
30.00
DT -40.00%
10.00 -60.00%
0.00 -80.00%
— N I AP B e
— e i R ® = PPN LR e R £l B
GERLRUE . RA BEEARYE 2 5] I 55 4R 3R F AT Mk o FF 50 e

2021—2023 4, AFE T B RIERD . JFMEE K. 2022 4, AFE S B R HCORIE T 58.57%, £ 5 R I 6Ll 1%
5 5 b 55 FUSE IS AR BUE FA M 55 A K MR8/ BT 2023 4, EIE S H A Fl /R 6.20% o 3, Ml 45 K 3 9 IR L3 41.26%,
FHERNSBARGIN: HAbL 5 B KR N R, T2 RBUIT 5 S IUBsE— PIRAi T 8. 2023 4R, 23 w]vHRAE FRE SRR R L
RIEIA, EHR R A RER I A I A 5 LT R IR 51 5 M 55 I8 T RSS2 USURR T el A7 8 XU, 2w M T A 43
2% 0.68 1ZICHTEL.

K3 17 « Al BRI AK

2023 4¢ 20244 1—6 A
&8 (L) &8 (2o
W4 R B 3 25.01 45.02 16.50 71.67 23.30 95.33 11.39 98.58
FRIREA R -0.03 -0.06 0.24 1.06 0.88 3.60 0.04 0.38
oAt 55 A 30.17 54.32 5.98 26.00 0.00 0.00 0.003 0.03
HoAth 0.40 0.72 0.29 1.27 0.26 1.06 0.12 1.02
Bl 55.55 100.00 23.01 100.00 24.44 100.00 11.56 100.00
T ERDE IR S G-I (5 DRI 5 B EA B IR i

GORIRUE: 6 BHSARYE 20w M 55 e e e
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% PR B LR O, 2021—2023 4F, AR BB RIS RIE Y. RTEEN. 2023 4, AN HRFRIE S B
B K: 87.76%F1 56.19%, $ bR B Tl AR (3.14%), B SEILIR A

2021—2023 4, Al B HRMFHIUN Lk Rrs: B, Hork 2023 44500 R ELE K 5.62 ANH 5 9.77 ANE R, AR
BHRE ) — M BRI, B BRI R I I B SR T WA TR, BRI E 8, BRI IR R,

2024 B4R, AT SEHANE S 8.27 127G, FIEL NFE 18.29%: SZIliEAliE 7.29 1278, L FFE 18.90%; SR FELE
B TP RN T AR R N 0.79%51 2.48%.

K% 18 » ~Fl AR

b 2021 4 2022 4 2023 4 2024 £ 1—6 A
LSRR (%) 3224 52.76 58.38 57.49
FHINEE (%) 23.46 33.20 42,97 43.08
EANER (%) 28.38 26.38 38.76 41.68
HA R mE (%) 3.02 1.25 1.69 0.79
B E (%) 9.55 3.79 5.00 2.48
BRREME (%) 23.09 35.63 36.46
VE: 2024 PR R R S5 bR R R4

BERIRIE:  IRE BHE AR 24 7] I 55 AR A

B =1=m

AT A SRR BN .

WA 2024 F 9 AR, BeAREGERRIAFFEES SN LREIB

B 2024 4F 9 AR, BESHRERKMATEAEY RSB 1000 A7, H5 EHAS S5 & = 4ol 10% LA
RIS DL

AFEAERESBARBR B, HEMBEEGTE.

FRYE A A AL o E N RARATAEAS PO B (ME Y, BE 2024 4E 11 A 29 HEWH, AR TLREEMCEER
FVERANA BB L) 2R3 E Bid k.

A 2024 412 A 24 H, WA AL FELEAH T RATH S AT THRARBEAMAIER, BERERRIATAEaHEEL
03, AFBATEN R, BCETEIRRIVA TN 4 E KB AT N2 5,

HE 2024 5 6 AR, AFERHRITIREHE AT 1086.50 1270, Hrb O HIZEHUE 224.58 1470; REMBIRK, BEHEA
CINZ 5 3550

+. ESG 9#f

AFRBRRIRD, BRSESOEMIES), FRITIEVEANELTIE, BT ESG IHMER. BiAE, BETAF ESG R
B, MHFELE LA,

T, A FEAT AT, TIPS KB AR /N SRR T, 2023 4, A RSO A 21.23 1470, R
1 35.95%, HAZRE BB 15.68 1470, SROBBEEE B M 5.55 {470, [, AR KRS0 2k ABS; 2023
F, AFRESEGTE 4 R, BUER ORREE KBRS R B0 H AR UL 20.45 127C.

2023 4F, AFNFLEEAN 6.59 1470; A FEFILEREL 160 K, FEIEAIKL 5 TTARK, BTN 63 /M. #h4
ST, 2023 4F, AFAZIEM 602.25 /ijt, &EAMEINSE NG 200 RAK. [N, AFWSEZSH, Bh77oE b
R R 2 RIRDS: 2023 4, AFIER R BRI . 2 FIRMGINSEEUN 1006.90 /7T, FERLE MR FHRIE 20 RI.
2024 M B4R, A RIJFRBSTHBXCR 7 S P A R AR, HRIGHHR M IX AR 5 217.90 JIT7C.
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NEEESL T ESG PR R, #idk 1N KGR it 300 RASTHRbR, AL, 50 GBI Ah, Ba LA 5%
SRR FGETE T, BT — DA R MR R EET ESGIENMAR, A kA 7RI AL Kk A
/MR EL KIR ESG R IEIR S, KK ESG BEMUTMLALIETRE. KIR ESG KM TR S 10 50™ i«

BEAh, AFRMHTESESNZ OB, WEARG AN, ARSI ES S 33.33%, LMEES L 50.00%; EHAABN
FEER. 25, WHEL R,

+—. SMERFF

NRIBIRGHBRZE T, PR R LbR I NGRE LR TR, REBFERAKNIE. M35 BIRANLSS th FIE i T 48 T A AR K RF .

ANTF IR AR B sy, A RE MR, I T REZ IR SR, R 5 5 - 2 7 A fvk A BREE RN R 4
R AT IR FRONEREVEAR, bRt N NIEREEE ] . HERESE AR DL 77k o F 1 AR e A Aialk s ALE 2024 4F 6 K,
HEREAE B 72 M 15971.01 1270, FTE HA3S 4786.40 1470 2024 4 1—6 A, EREERSZIE MBI 1932.87 1470, VATHSF)
i 80.79 127G, ZEE K )11R .

AR AR RESE B 0 B SRR P R S BMERMR S T AR, HEEEEALIL NRAWE LMRE. S5, Bt phE MR
SR RGBT AN, AR T 5AFREMRZN, KBIVEI AT, AT T KNS KRN . AFENE
AR TR SR O T AT Z—, RETIEGAHNTE . V55 BEUR AN 55 Blh 12505 T 3RS B AR BOAR RS 4, H R AR ST s R 5a .

o) HAth E B AR B IERYIELE R RER TR RIRYIGEIRS, EER AR KRB S Sens, 7 a2 B4R
R AN AT ML sr S S IR 45 750K, Bl A LIRS T, A= ahss 4.

T RSFEERE

HBRT AT NGRS, AMEIURATIREN, AMBHKRITE, XM SRR RATE &M 65 1R R BT
BT 1RRE; BEIAAFAEAEERSEER ETESRAF, ERAER. BALS) . B-RENMERESTHAERS,
HEGABBIERRER, AT AR LERE R,

AR A R A 15 55 BB

BE 2024 F 6 AR, AREHGSEN 606.62 1470, ABHRATHHRBA KD 10.00 1270 (5D, AT 27 16 5%
W, AHAGIURAT IR AN o B A IR ISR R 4% 0N 10.00 1270, RIAGIURATIE, LA 2024 4F 6 H AR ARG, £3Ah
HEAEBMBEOLT, AFBEAEEZAGRE LT 0.34 NE DM E 68.64%, FLFFKT/MERRT:. HEIIARMGISEEST SN AT
BN T AL, AWGTIURAT N 27 6 % A PR sl N TSR, R R AT 5 2 7 6 55 WA RR 25 W5 A el

AHIETE IR 48 5

DAAHSR I 25 Bt B, A% RATHUBE 10.00 AL TTAG AR SGHEbRonS 4 651 95 A PR IR A5 B ORI B (LR 2D, E B 554845
X RAT o R 1 55 IR s AR EEBURAT RIS AT TR, D3R RAF/KT, ARG A AT R A Rl B2 Re 1A K

K19 = AHIGILLIL BE T

-
2RSS (Lo 597.36 607.36 606.62 616.62
JITA R /AR % () 0.49 0.48 0.49 0.48
BN RS (D 0.07 0.07 0.03 0.03
LEHNIAERNBETES (D 0.21 0.20 0.12 0.12

BERIRUE: IR BSR4 7 I S5 4 A 2

ERIERRE | 17

o

¥



China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

+=. HRLEiE

FE TR AT LB AR W55 A A1 B SRR K ARIURAT 2 KA TT T I 28 5 70 BT iPAs , TBCa BEAR 0 E  ) B R IIE S5 400
AAA, KIBIUEEHN AAY, PR ENREE -
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MifE 1-1 AFET+ABREFRIER (BiZE 2024 F£9 AXK)

s AR B FR FRREEA (%)

1 HRETE A NS A IR A 46.38

2 YL R A R A E 12.36

3 TR BE VR [ A A R 7] 9.77

4 A8 YR IV 1 B PR A ) 1.35

5 BN St b B A B A IR 7] 1.09

6 A R HAA R A A 0.92

7 o [ BARAT AR A PR B — B 2R FP R FRHIE YR O ) 58 5 BUTF TSGR BOIE S 450 B 2 2 0.74

8 Hh AL ARAT BEAR A PR 7] — IR 500 38 5 BUIFIGR IR B e 3 e 3 4 0.73

9 o [ g BARAT IR A IR B — 5 PR R RHIE SR A 7] 58 5 BUTF TSGR BOE S 505 2 0.55

10 FER T A R e £ B IR A A 7 0.50 @
At - 74.39 v

PRRUE: A F] 2024 58 = TR

Bt 1-2 ARIALARME (BIE 2023 £ P
01
KEZE L'.?;'J‘iﬁ w

; WikEE | e
:

LSRR RSN | e B D 2

ST

FETI g 2 b 22 RUTATPRE DL 2 | PP b2

Wﬁ*’:ﬁﬁjjifﬁbﬁ Wi!ﬁl’l”lﬁ’_?ﬂ[jkﬁ\lfﬁ PR ASAIE A S ’ ESGHEHRIBE NS
iz Ehiz

FebRAE A PR A T 2 1)

[Erel s T WMEEAED | [aieaaridi s i
MM el Mo | g a | | iz
5 e
] B mr| o= o 1 M mEuEnlinEn ™
TARPN M| Al-REE TP IE I TP )

oo e ARV I3 S @ (E -

5% mom om o wo&owom &g EEEROsOF N b & w 2
| W i il o é‘,}{' o # woow s e W B E| | f5) (M| | i
L B AR 2 N S o B - B I A B L B O = S I AR A il

i = = o ool |G e & e i
i = & T ml (§ % B % P
Wl W (8w W |w I
L] ] | I L (4 " i
%
i
100% | Rl ek K R AT 24 1]
O I KSR
= KT i {2 ] N
)
SR A o O kR x
H
L RS
49%
| RIS G
47.059% ‘

BRI ARl R
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itk 2 EFEZEMSHEFRITELR

EEL ATy i HHEAR

sk

B A 3R R
B R
Y L
B

H A B I a5

R as R
AR
15 FAE S5 AL AT 2

PUBTIR B 587 B 7

SRl

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FFEHE: WARKR=[(AW/ET 0 4" (U(n-1) -1]x100%
SR AR B S SIS K AR A B UIE S - 15 P 2 5 AR S SR 93 3K - 45 M 1 S A At A B N
EaALnx
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
B A 715t/ 5 A 577 <100%
EDLFEE NN <100%
BRI 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R A3 A PR 246 05 1 <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PETR BN B 77 BE 7 <100%: ALITTIAL AN 1 B 7 B ) MR R s BB =i B + S it (BHE
FIRF
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 SR 5T+ oAt S it B P KA B 645
R GT5+ K6 %%
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LUREHS, B—MEHAEHATH “+” “=7 fF5ATHOE, BRI S Eg R T A% R .

BAERERTESRE T LT RELAMEB R SRS H T, 5 HAS% IR TG B ARz 0 e, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

SR =94

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS RE IR, RAMATFHERIIIA KR, SELMHRIRL
A BRI RE IR, B RAFIE T BRI, LML
BBB BAERISFRES — B, RAFIGF BB, HAME K

BB RIS RIS, ARG TSR IAR, BB

B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER BRI AT PRAS R BN, FEAARELRIELLIE 155

C AREEE RIS

Bt 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

fif 3-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE X
HRi] TAERZ AR, RARAGH LT R REMEROR
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
] R AR, ARRAE ISP R R BEPERCR
K RERSRE ) S R 3R AN RE B VA, ARSRAB T SEZ0T RETR T R B sl
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China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRaHt
(E R AT TS I VF AT RO A RFEE AT BRIEA VP, BRIEAVP S B A5 R UL BR B VP AN A R ST ER B VP 42 o

KIGIETF B A IR AT (LR RAR “Am 7 D NAZER S TS BRER PR GTRHE 5 2R K R A
KBRE. BRE TR 1R 50 M B BURE R ZR B PP & [F) 20 5 78 A ) 5 PP 20 A7 R0 Y 58 IR R P
PN

SO ) BRI A A KA, B AR T REX 51 4 ] B TS I 4 AR RO R ) E
REFI, 5240 B E RS BAF IR A S BRL

BRE SR V) R ST A A AE S BURDL . AN E IR A G RE R, WkBlAER
AeAL, B I AT REXS 51 4 F BA W 6 TS F PP 2™ A RO M A ST, KA B AR AT A6 B IR
LeE AT 00T, 5 SERASOR SRS VPR, R ERER PR, HHZ S BUREOR M ZH 0P &
2958 ik R AR R PR VP AR i A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s UM S - AP S R 20 ARSI, BRG 5E
{5 P DAZE 1 B TR
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