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Figure: Global Market for Optical Transceivers
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TEF 8,101.85 175.23 2.16% |  2,938.30 82.43 2.81% | 1,184.52 19.80 1.67%
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Figure: Global Market for Optical Transceivers
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]
dith | 59.81% | 49.52% | 49.90% | 50.47% | 52.93% | 48.30% | 48.08% |  48.08%
g\ | 3,3323.22 | 21,250.56 | 26,950.00 | 32,736.00 | 36,555.00 | 46,755.00 | 49,410.00 | 49,410.00
AOC
itk | 30.36% | 36.48% | 38.94% | 40.21% | 30.06% |  44.88% |  45.22% |  45.22%
- g\ | 437.97 | 3,801.00 | 3,428.00 | 3,100.00 | 2,711.00 | 2,416.00 | 2,116.00| 2,116.00
N A
itk | 400% | 652% | 495% | 3.81% |  2.90% 2.32% 1.94% 1.94%
‘ N | 638.13 | 2929.62 | 3,885.00| 3,870.00 | 3,930.00 | 3,840.00 | 4,350.00 | 4,350.00
SE AL
itk | 583% | 503%| 561%| 475% |  4.20% 3.69% 3.98% 3.98%
- ON -| 1,42629| 40500 616.00| 855.00| 85500 | 85500 |  855.00
a d b -| 245%| 059% | 0.76% | 0.91% 0.82% 0.78% 0.78%
A 109,261.0
At 10,946.78 | 58,260.48 | 69,202.00 | 81,412.00 | 93,590.00 | 104,185.00 | 109,261.00 .
HikE -| 3399% | 18.78% | 17.64% | 14.96% |  11.32% 4.87% -

AU AR YE [ K 2 B, W78 TAT L BIR A i 5t, o8 7T EE RIS
EORML, 2% 7T HMER 2022 452024 4F 1-9 IR EIEK B P2 A
EMEERIE N .. RIHERE T kg,

R0 3E S 77 ATV e R AR AR IR %

FEL,  ARUEAS T R 2025 42-2029 R EIRANE S KRN 12.10%,
5 Yole Intelligence Tiilll 2022-2028 4EAL & & 12%7% FE/N

FIBRPEREGE LA AELOEEEL, AOC A6 51 50y FHDGIEE ™ dh i
WEA A a2 REAR S RO R L OLIEE R R Al
KRR iR, &P BT . SMERBEE 400G, 800G
JEHHL R B )R, LSRG Ko FTERHEOR ARG E R P I 57 i B R
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BRI T, FEHED) R A E . SERH O 1.6T Jufirm
REH], AR 1.6T midF ™ i B0e Hhati . #kZE 2024 £ 12 J 31 H,
PIMEBHEAE TAT 8 22,997.38 Jiot, Hfiit 3 AN H WA HILE T 1T B a4
15,257.48 J3 70, Bet% 78 oi I 2025 FF 1 22.05% K E MU o #1E R a2
LB R ONE S RS N N

2. BEMVERATRM

AR PPAAR I 20 A7 13 S5 L2587 A KA AS AT, 45 6 AR M RHE)
P AL B 35 LA R AR SR it PO 88 B2 5 00 25 DR 20T F000 301 10 25 T30 e AR EAT T30«
A BB TE AR TN 3 A SN 5 B8 AS PR R A B 44 SRS R R AS 2 ) S5 DR 355 R
4, AAKRAEBRARN . PERHEAR S A E S A S ST

B Jiot
HiH FE e 2022 £EfE 2023 EfE 2024 %2 1-9 H
piiY RN 5,609.14 7,926.18 15,270.07
AOC 7,235.30 17,203.79 13,915.14
FEWS | 65 3,249.51 3,318.50 2,654.78
SE HA ™ 1,283.93 2,105.28 1,392.91
oAt 1,168.18 2,005.69 248.43
FoAtIr 25 A 1,102.60 1,435.95 809.06
=17 19,648.66 33,995.40 34,290.38
EHZ 19.68% 21.82% 27.53%

ARG S HER B, LB MRS . B TH .

1% P SO A K G F BN A . 2R BL Bt R AR, Btk
A FE BV AR TN A G0
AT St
7= 12(221;? 2024 4E | 20254F | 20264F | 20274F | 20284FE | 20294F | K&E4E
AR SER 4,883.10 | 20,153.17 | 25,473.56 | 31,492.14 | 38,359.08 | 40,044.64 | 42,397.48 | 42,397.48
AOC 2,526.73 | 16,441.87 | 21,271.90 | 25,385.07 | 28,115.76 | 35,065.55 | 36,712.90 | 36,712.90
65| % 336.49 | 2,991.27 | 2,767.92 | 2,528.10 | 2,231.81 | 2,032.93 | 1,795.49 | 1,795.49
SE LA i 470.09 | 1,863.00 | 2,494.20 | 2,504.40 | 2,559.60 | 2,524.80 | 2,850.00 | 2,850.00
FHoth 20.37 | 1,077.86 377.36 574.66 800.99 804.76 808.50 808.50
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A1t 8,236.79 | 42,527.17 | 52,384.94 | 62,484.37 | 72,067.24 | 80,472.68 | 84,564.36 | 84,564.36
FH=HR 24.76% 27.01% 24.30% 23.25% 23.00% 22.76% 22.60% 22.60%
T E—HBERI S BRIE DN 19.68%. 21.82%F1 27.53%, 2024

19 H 3% 400G. 800G %%
PR ETIA
FRIE DL, SR R 2 i S iR — e f g &=

AR R AN (5, BRI RIEE K. R
AR AR DL ARIERITERI S A% 0 3ES F7 . 1 kS, AT & R AR K
s R L BB

BEN, TR AR ST B R S 4JE BAIR 2 TGS . Ik, T A

(Z3

SR BRI AERS 20%-25% 2 IR £ A7 M R R PR 2 2R L, R

Ak,

() BEREFAT LR RERL. HIERSRZ LTS, RS, 8%

WER. RRILIFER

HFE Yole Intelligence %4,
KRSz

1. P RBER

(1) JeREHAT LA AR

2022 FFAERCBLH AT M 110 1236 7T, 1E
S5 T X 800G R AR HE i AR B 11 w5y 75 SRR [ 5K HL AR X 3G e £F X 4%

REMERMES T, Fiit 2028 Gk 2 223 {23555, 2022-2028 F4bE & B HE
EFNZ) 12%.

2022-2028 FLBRYEHERTIH CAGR ik 12%

2022-2028 optical transceiver revenue growth forecast by segment

® AOCs

@ Ethernet (Pluggable)

# Integrated optics (Embedded)

® xWDM 2028
@ PON optics $223B

$1238

@ Wireless Fronthaul CAGR 15%

@ Wireless Mid/Backhaul

$568

CAGR 12%

CAGR ;5241 12%

B KIE: Yole Intelligence.
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fR¥E Light Counting T, 2024-2029 4 [E A &R E & 5 LR 20%-
25%. BEEILE B IRSSTELE AL SR HIF A6 K EHTE 800G Y, A KmHZoh
BT I 75 SRk — 4Tt

2024-2029 SFPEYHREIREPER SH2BR 20%-25%

Figure: Global Market for Optical Transceivers

$25,000

® China M The rest ofthe world

$20,000
©00-00—0—0—
LIGHTCOUNTING
$15,000
$10,000
$5,000 I I I I
S

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029

Sales (SM)

HFEkJE: LightCounting.
(2) JOREHAT ML T I W U8 S K Jee iy 55

DA HREHRHUED 3K A B o L ORI ANIBR, M TR Y e
AR

B RS . FLEC S AT AR, AN Abon S8 N i 47 1) 75 SR IE
WA R EIERS AR IDC AT U 4 BRI RUBDRE M 2022 41 103.66ZB,
FETF A 2027 1) 284.3ZB, 2022-2027 ALK SIGHKG LT 22.36%, FHEAE
(3G IN 5 B R0 B RS 2 . MM, XL % TS BSR4 LB, At
R A A R TR MR IDC R AT MAE, 2023 4RF E A S F T
N 30.0ZB, % 2027 FHEE EMAENKILF] 76.6ZB, 2023-2027 - CAGR i5F|
26.41%.

M4 Statista M H 43K hyperscale GERBEHRH 0D HEC A 2015 1)
259 4N, $RTFE 2021 4E#9 700 4, H. Synergy Research Group ¥ #E & 7 2023
FizE COHEGL 900 A, AE S AR BdE 01 37%. $48 Precedence
Research ##E K&, 2022 HE4FK hyperscale I 801.6 143870, Tt 2032
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NG T A 9,353 143570, 2022-2032 HFEAFEAL B A 18 I 1A 27.85% . 4 EK hyperscale
TR BAR S i an R B s :

2BhyperscaleTh iR (8{i: {Z3€5w)

10,000.00 9.353

9,000.00
8,000.00 1200
7,000.00
6,000.00 5,686
5,000.00 4439
4,000.00 3.468
3,000.00 2 711
2,121
2,000.00 1302 1,661
1,000.00 301 60 1i2 ! I I I

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032
I FIT . Precedence Research.

@AIGC (NTHEGEAERNE) HRNFIIFR, IR EEFCARGGEATH 2

2022 4F 11 H, OpenAl A ] A ChatGPT & AT 41 W 4= BRvE 1) 2 %
7638, ChatGPT D4R SI 4 T 23R 2 5K AL A " A4k AT B KA, #5h Google
e PaLM2 #E%, Meta & #i LLaMA-13B, [E N HERLRA L —F. B
FHPGEAR I TS J5 20 i B AR I R AR, 2012 SELIORAERRE ) kil R
PUE K. R4 OpenAl K Ailf] (Aland Compute) 7> M5 FgH, H 2012 4E
LIk, ATIIZRN RIS/ K& 3-4 DA BIfE, HI 2012 4E24, AIE )
SRR T 30 Jif%. B, AIGC B IR R, ik m SO BHaE R T

HRAE IDC RIS B R AR €2023-2024 4 BN TR BETHELAE 11 R B IEA
W), WHE 2027 S E SR LS] 117.3EFLOPS, & A5 Ak
1,117.4EFLOPS ; 2022-2027 “FIa), Fit o Bl FH A ) I E B S KRy
16.6%, & REF SRR S 1K ARIE 33.9%.
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RESEEEEHERTAN (20205-2027£) (8f%: EFLOPS)

1,200.0

1,117.4
1,000.0
812.5
800.0
616.6
600.0
497.1
414.1
400.0
259.9
200.0 155.2
75.0 .
00 0
2020 2021 2022 2023 2024 2025 2026 2027

BE IR €2023-2024 0 E N TR AT A A8 R EEEIRE ).
OHETYIEE R RAT At WK, TF3Z b a5 77 2 mRt

HAETIIZ 5, B 2019 EEAMEA 5G MLk, = KB EEEHRAI;
SRR RS, 2019 F=FK A A BEARTFCETHAN 2,999 1476, 2023 5
KIFSCETIN 3,529.70 1270, FAEEHIIHE 4.16%. 2019 £ 6 H 6 HITIFH
) = KI8T A [T HUR AT 5G IR, [RAR SR 15 T3> 5G il Bk
Hh, 2019-2023 4F 5G B R FIIHIG 67.54 Jif. 5G Ak YRR 1 FH AL 7R
A%« AR Al FoH mi AL 2 B 25G/50G FeAsER, ok = Z Y. 50G/100G
JehR, [Al4% 3 EXER 100G/200G/400G 25 s 5 (i E .

2018 - 2023FREMBIFRWERER (BA: BN)

1,400.0
1,200.0 1,162.0
1,083.0
996.3
1,000.0 931.0
841.0
800.0
667.2
629.5
602.7
600.0 5441 575.0 590.2
400.0 3720 337.7
231.2
200.0 142.5
77.1
152 - B

2018 2019 2020 2021 2022
m BEEIERNE m 4G w56

ByE k. 2023 FiEGEWGTH AR,
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= RHUEEE TR ML H I AT 7 28 (R AR SR B IR B2 Ik

HEF 3 2023 FBEAFF L TERR 1,803 1276, 2024 FH EB N HIHE A L
2949 1,730 1270, F] 2024 &, FEBINE Rl 5G Kl 235 Jiulh, HFSLl
H AT =R A EH, 2 E A 2R E X RedCap iEL:E o5, & HM
B 17EFLOPS.

R E S 2023 SFERARR AT 988 1476, 2024 HHp [E HEAS TR AT L
960 127G, Horb, = B JTAASHHE 180 1270, A THIHT i R % 3k L &4 1) AIDC,
BIERE )3T 10EFLOPS, A% 21EFLOP UL F.

b [E 6 2023 4F Bt e ORI 738.7 1270, Hd 5G TR R 373.7 12
TG, BUE 2023 FAEHR, 5G AR 121 J5uk, 900M FEuGIA R 68 Ty,
2024 FETTEME AT L 650 1470, HA B BGOK IR RRE AT iR
i o

R, 328 R B BT SRR G A5 55 MBI B (1 Ry RO L T 3

2. RS IHER
(1) BARMH

BRI BRI LR, G2 RFFAR IR R R, @ | TR, T
BORTEB AR AU R, EZENEAR R, WA 7B 4=t
71, B THRZOEOR, RS0 TR EDGREIUERE. 7 he, =T i R %
R = AR, AN E P St Baeih. IR IR e b=
Mo BIEBE R EPEARM.. ERHE “EHRRH NEN 7 s &
FEREHT “NENT A, FES=FERIOCHI R AT, HEA “2024
WAL AR FOIINE R R, BENEAT AR . R, 2ER
R TN F A 150 BIER], HAoRBILR] 18 BT, SeH AL 128 BT, 4b
ML F] 4 T, HAEHEE 400G, 800G 1.6T. Ak AR HLAE s Yok e (1) & B
TR TESBHE ARG, BIERHIAE RGOl e R R L e i A
JEEIVEERIR L R G B AN PR ) J7 R G E A XUESRE B i &
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BARZEZRZOE AR A, BERFH CE% 100G/200G/400G/800G £5 i
AR R W At AL A P2 I RE T, WA BRI AR, $E T Hsw sy

(2) BIARWE R BT S

TEAEHAT VB T H AR B R S E AT, AT AR K & BRI, B
PR BB e B AR AR A [ DA (R BERNRG 9%, SR aR iR T B £ QLR RO B &
BN, A ZETEALKRRR, @i 3 ERFRM I MBI AA R E, BEBH
TEICREHI R A P P R T IR A A it 2%, R TR R I, fEIF K[
71 UMERET) BIRZOGEE ) ERAA —E M. SN, BEREZOBARAN
AIRFERRE, BRERK AR TAEZF, HARENEIRE MLl AR, K
PRI A Bl E H KM D S F I B AR RGBT N, B RGRR T
o, VENBERHE NN, 20 RG24 5 B AR R BURA ™ Wit R TAE,
AW S RN, KW BN, S E R L e 4 71, Rk T #E
BHE R E R R . 1Ak, AN, AR AR R BN 5,499.23 75
JG~ 3,871.91 J5JUAH 2,487.34 Jiot, i AIENIA LB 73700y 22.48%. 8.90%
F15.26%, G HANAREIA T RPN SR, &2 a7, #ERHE
KT ARSHA 150 TR, HkmEHR 18 Wi, SEABA LR 128 i, 4P
Wit-E A 4 1, HPEHE 400G, 800G, 1.6T. Ty Hed myd bt i) 2 B &
H, HRRZTHZOHEAR

(3) B

PERHRIDGEE AT 2, 72 BRI AR RS TAT LN AT %
FURATET, B AT Py [ B bR PN %04 9 4k BX 17T A =], 40 Coherent,
R &l m M ARGRAT . Z/RENE., FE= KO (RZEAR:
601869). KJ) (BEEARED: 3005700 25, fLRHIE P BRI E A ] N
fERH AR ok T K 236 . At BtERHE S KA iR 57 AR
2, ORI MR PR, NHRER R EE | R 1L

(4) G2 AL

PIERH A E BB B 5 AT L2, 85 2 A L, PE RN
TR T A i v GBS R fh R AL B BRI A e s, AR A2
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HHESS I AT EE WA BN RE B 5 AR, @l 7 REEERR
WiIE. BEZFMEE, BEREIER T M ERAGEOR B LR &
FIRNA RN, BERHEE B RIAT AR R BATIRZI BN, H & i PR R RO,
REWS 51 SAR AR AT 5o F R IE R E AL S HEAE, A RHESNARA) 2 F )k 5552
K

3. kgL

WA, BEREECE AN & T 52 RS R A TS DL T

B Jigt
A 2024 4£ 19 A 2023 £ 2022 4R
o] KR S/ 3,9 o]
B 47,313.70 44.01% 43,481.92 77.74% 24,463.44
H)E T BEA
A JBR )1 4,514.15 67.67% 2,960.81 154.22% -5,460.87
Rl

T 2024 £ 1-9 KAy HRAH tHBERHY 2023 4 1-9 HBHREAT XL

5 WIABES Chat GPT JFUGLEAERINEE, AL AT G FREE, 4
TERHR EN RN TN & T B 7B AR e A A B 4T i K.
4. BT A RIBR

BIMERHG S IR B0 AT SR E KRR ST e HEZE B . NI
PR 75 SRAS e i I B fE R R A AT 7R SR AT, BE R I 1T R A2 e,
WA AR Z1E 3 N H B, AR P &3 BT R @S meE R Fikiz
AR BT B8, B ME R S MR YR ) 4% B 1T B R T T B SR R oI AT B T
SN

ARYRPEAS T 2024 4 10-12 A EVIRN 10,946.78 J57G, 2024 4 10-12 A%
PERM AR BN 19,108.45 T3 76, & T ARRGEAL G E LN « B3 2024 5
12 A 31 H, &ERESEFITH 22,997.38 oo, HAHiit 3 MH AL RIET
VI BLG0 15,257.48 JiG, AEREFE R TN EA 2025 FERE 22.05%H7E MU o

5. RRIRIIFM

PEREE 5G. R ORI AR M SR T AR, NGBS T e fE
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HCOR . BRI RCR R T E SRR, ORGSR, B P ARG ) R
B T A BR A E R AT AR . R YRR R ) ok A A S, e
#16) 800G, 1.6T ZE R im it

BER R — KB FE DO . AOCHIE 51 38 3 i 38 5 7 i
K AR B I T EOR Ak, BT o P IR A E T RE T FEE L AROA
RIIFED IR T 5. MR B AT, SR LA A A 150 &R, H
HhOR B L R 18I0 5 F T AL 5 R 12830, AR et L R4 T, HoHh A3.55400G . 800G
16T FEIEATHAE BB EL I R L. TESRREHH ARG, B E R A 1
TR G HOR L EGE  HOGS1 EHOR L ARG BRI P PR ] 5 R
BR. M EEXEG R B EBARE L IR0 AR, b4, BERECA
#100G/200G/400G/800G 55 1 Z L it A e TH AL AL AR P2 I RE T, AT A 3%
7" WA, ST TE G327

AR, BITERHORE 35 S0 98 52 AR BT, A FRARIIA et it A (1) 2tk L
HEBN1.6T B 3 vl AR OB B A A7

(=) Weamis T TR A B ML R AT R & B

IRABEERIB AL SR A03E 5 71 AT R R J R RIRI R 0, AR
fl U A IE R L 2025 4-2029 FHERAE S KEN 12.10%, 5 Yole
Intelligence Tl 2022-2028 FALE G HGHE 12%2 R E /N F & BIERH & Ll
M LLDEE . AOC FOGEI N 1 OGRS = St A R« A 7= RS Ak,
2P AR R R BDUE R OGIBE AT B AL KRR, i E A
B, R PR . R AMYTERHEEEE 400G, 800G MEHULEHES,
iR . PERHL O 16T BRI LH], AR 1.6T Eil
By fh B Shal . A 2024 4F 12 H 31 H, #EAHEETIT# 22,997.38 JiTG,
HA it 3 A~ H WAATILEFIT 450 15,257.48 Jit, Aefie B 56 A 2025 4F
JE 22.05%MENIN o BTE RIS AR VL T TI00RE N B R K A
A,

(M) &7 5B R AR H S E %

MRAEATRAT ML A RGO PIERHEZ 054 0. Prsab gt e80T & R SR
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KAIE DL, BIER R R fh i — 2 LN &, SR R E SR
TN, W SRR e se e B AR R M@ . ik, BN
BARGREBAARLERF 20%-25% 2 075 G AT MR e IR B TE R e e IR DL
HA G,

(1) EEEF SRZF AR SRR A ILE, AT &2 &
G«

BIERHE S TR B0 2T G A0 R I AR FEAS 51T SRR 28 M. TR
FUOREE R SRASE I ) PR R R AT R SRAT 5, AR RTA DT S RO, A
£ 2024 F 12 H 31 H, BERHAET T8 22,997.38 Jio6, Tiit 3 AN H AASATHY
FETFIT B4 A 15,257.48 Ji76, Aefig 7 o Pl 2025 421 22.05% K BN .

HARPIERIEOR 5 128 7 B K IINEZME D, (EARGE A TE R Sl 5
oL, BITERM A e PERGR, R I 222 7 22 9 AT b A s L A A R
A el B AT, HARE S 3 HLLE, RREEREGT B HUHE R .

BEE BIIEARHL 400G, 800G 7 bt Bt BT L K 1.6T 7 A AR [ fr ki
Bt PR EE R A AOKB K B BOR, H BRI BIEREAZ L5 F I, &2
FasEME P ML SN AR IR AR O, A PP AG W VA TN R A 5 B S mT s B
M.

=, RHAER P ERETAE S, KIBRAER RBUREN T 3R ™ R E

HIRE UL RIS, AN E = NEE 93 TEF K 32 BB /ER
KRR, WhEEERSEHRE 16 MEFEARK R

BITE R BE A 7] AR 877 G fin 26 v 4 8 i e 1K S50 AR B % K T 948 & it
2,944,507.42 G, it 3 W, BHARETR:

¥fr: HT

s BT AL FR HARR ﬁg B A i T A 1B
1| WY ECCHEREAIRAR | K| 34% 34.00 184.95
2 | A B R RHE AR A A K | 100% 5.00 5.00
3| AAEEEDEEEARA R A A K | 100% 104.50 104.50
it - - 143.50 294.45
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SRR BRI, BB I AR R E N BEREE 100% AL, I
A IR TN T & IFIRRTEH . R, BB w3 T o 1 P T T
A 8 K T L P50 FH RRASVR EAT A% B o PRI B0 P RHECAT PR 28 =) SR A 2
REATIZS

A RANE R BE 2 7] G 77 BERNA Al S TERHAIAT PI X 100%4%
PRSI A BB B SR B E S B Bl K, SR (Rl — VP 2 o X e 350 B s
20 T R S5 R AT BEAR VPG K 5 7

R —— VRN T A MR IR A 7 e PR DA MR LR
34%, ARUCVE A TR VRYI T3 6 HU R WA 7 B2 OL 6, B
SRS T VRIS e H A B P VAR 0 2550 25 4R . S ORI 3
R BHIA IR A T 50N, AV R . B, AU TR
S R A W24 IV I A8 SR U5 2 AR 0 L0 it
G

A7 it

FF5 BB T B A R Feell | BERA | KEME | TEEOHE
1| BRI B ESOG RN BRA 34% 34.00 184.95 184.95
2| S KR IR A A 100% 5.00 5.00 -119.84
3| BIEERBGERAARA A 100% 104.50 104.50 | -7,465.54
At 143.50 294.45 | -7,400.43

RSP B DAt a1 P9 Ji PR 2 2 28 P SXH M 100% 1K 3 B8 B S 40
RSN A 2B KM TRERE, B S B Ak &, S

PRI 10K, R L T Pl 9 587 N UL

PPl BT K TE I B 7 —— M JEHE B A S K T ) SR R A 55 TE IR B

LB R EREE RSN B 77

XA S TR A T R GRS AN A, I T R AR SR IE R S

Ok AL L RE

R 2R 0 22 5 AT R S B 1 T

SR GG RS 5 Sk A S A A R BAR LS 8, X B
KA B AF R T 0 E

KT LA BRI B, R I 12 7 ih—— R it
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AT VPG o W Rt 3R AR A VAR 8 0T PP A X6 SR TR A R M 55 WAT e 15 DU R 5 Ao
HI R 7i% . FEREPR B NG S OS2 1R Tl ISR Pl A N
BORFETT %0 BB BRI TN NESR T S A7 A5 B A h SR X 7
ity B3 XA B0 U B i A AT DR 1 5 SR FH I 24 775 924 S e BRI i B
I P B v R, S EE T A E SRS BT dh Bl A vk, FRR U 2 9T
LR, RGBORT i P REEEBOR NS B eIt 1 o ik S M B E

T ARNA:

Ps=YKRi(1+r)"

i=1

AA: Ps—— ——HARFELREHMTEALE
Ri————58 i NI FHAEL &I
n——— — Uiz HHER
K NTCTE 5 7= K 1) T AL 28 78 A A b Tl A A 2 A AR E (B BE R
r————HPER

PR R T R AR B TE IR B O B FIBE RS 93 TR AR 32 T
TERL HJE T 7 A "R 3 RZAREDCIE R T 587 —— L RIER KA AL
RAEBEA T RS P AR, HAEKPERRNHSECE0E VT 7o iLH
PR B ZARRUIE . BT REEERSTC I 5 VS 458 i h -

FFs B PHEUME

1 A N R G5 11T 182.31

2 [BRERCE SRR B A 6,024.00)
&t 6,206.31

T TS E Y 6,206.31 J3 7T, SIKTME LB {E 6,164.51 J37T, H{H
H14,747.63% o VAt B 1R 32 22 J5 PR SR UL 2 VR VP A AR AE K T S R 0 T8 B 7
—— LR i P RO E .

ARUVTAL O R R AR B Al AR SR8 12 m . LRI 1 B RN
BTERL A BT S (8 R A B SRR . 6T DR B R ER, BT R R
RPHERIL S E oG RAF, BATEKEE), BRI BGERA B A = &
Mo DRIk, R AR PR B B RN, A0 FRI A R R SR E R
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A E R AR

DU, BB 55 3 AETIA N E R AR E, 4atERBRREE TR
RABETHRI B TR <5 B 55 3% FH T ) Bk

ARUPPAL R FH )2 Ak R IR I 4 DB, AR S Al AR SR I &It R BT %
ek N AR 4 FR LA IR IEAT 7R AH, A5 REOH 1 M A R S b B O, R 4
M AR TR EAE NG BAEF, PAERE SO, AL I o in e, 3 B

SN, HEORREE BE (A AR e DR A AR R HE H K AR
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2. BER S &7 0 RO B . DT, S (Rlks
THEEN) FREK
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2] 8

REBER, REFADERRKEATEREFHEVA LS 71K 42. 41%,
62.83%F 60.41%, HP, AF—ABFRIHEWASTH N 5, 315.16 A,
17,339.78 AL 11, 606.22 T, HELSYHIA 21.73%, 39. 88%F0 24. 53%,

BIRAT:

(1) GEYERFAMLITIY R HERXEEITIAEEARIER, iR
PENSERPRTEEENER, BRESFITUMLEARFEEXRESR;

(2) FESE—KRBEFHEEER. IESEBRARMUEERRF, #
FRASENREMSHEY REFEEAKE. REFERE AR LR
BYHYO R XHETRE 5

(3) LEMAPF—REFHENTRAH, HE. i, HARSE—XER
HESHEINFREARAEY, AFE—AEFPHESTRNEFNRZESHBE
PEEREESR

TEIR M S5 E BRI EH L RABHERL
[EX]

— GEYEREHTAAT IR R HERXKFTILAT A RELR, A
EREE P ETEBRRNRE, RES5RAMTLTHARFEERER

(—) PERTAAT IR R HERA R FAT L A F] 5
1. BEREAT AT IR R

BIERH R — KT AF LB AOC F1 51 854 1 aid 5 = i
Ko PG R A, BUT TR P RS TERE . m T EEE . (RS (RIhFE
AR BRAE P T 6 BITE R 20 7 BB AR RADERER 7 OtEE B .
Al RIERIT R it S AAEE.

MR AR )R AR, AT BRI CTUIR AR EE” S . 2010 FEE
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A AR R KU e , A BkEEAIE D SR AT, AR Light Counting 234 1 2022
LA 2023 BRI HRIENT T, FEGT 7 ZAR, 2hlEFinE
. N JLIRREL. EETEW . . RTIRE. RREDLH.

ABR 2018 £E 2022 FE AN 2023 45 A+ R GAEE ) R ) BRI an R

5 20184ERF 20224 20234
1 Finisar Innolight CHERAEED) Innolight (HFRABE]
2 Innolight (HFRABAD) &Coherent Coherent
H i (HiSilicon)
3 Hisense ({5 %877) Cisco (Acacia) uawet tHisticon

(i)

4 Accelink OEIREHL)

Huawei (HiSilicon)
(Kt IR

Cisco (Acacia)

5 FOIT (Avago) Accelink EIREHL) Accelink GEIREHED)
6 Lumentum/Oclaro Hisense (VA %) Hisense ({5 %57)
7 Acacia Eoptolink CHr 2 &%) Eoptolink G 2 8)
8 Intel HGG (£ I1EJE) HGGenuine (A£TIEJE)

Source Photonics (‘& /K
9 AOI Intel

BOsHD)
. Source Photonics (& /K

10 Sumitomo Marvell

BoEH)

PORISRJE: Light Counting.

PR L PEIE S5 R AT PE SR Fe R, 2022 SRR A ERAT 10 4 [E S48 7
%, HrppBriEg). Coherent. JRH MUK/ & 5 RGBT 74 Bk
i 50%, HBRIEEIFT Coherent 73 A SRAFIT 14 A3 TTHIMON o AR FH P HRAT A A
HIAT LRI FUR ARy, 2023 A BRATH ORI, P E e S T 7 A4
JEAL, Sttt 50%.

BeA, BERN TR BT, B AFDGE A AD ST 5
J RO AT AT PCB ATME, R P R E AW OE S BEIEE .
A A I T AT S R GUER B 55 o JEREHUE N NI i A D B, KT
P d R VEBER B RO E MR, B, R SRR S B R AL
HA%Z RREEER AR, ATl T Bl OO i T A . A A
S A o

Ik, BfER AT E e T, BEE SCRER A AN EAT IR I AL,
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EREE A, AT AR P .

2. BERREEEALFTLT AR B

FIER 5 [FAT R AT e 2 A A O U DLt T R s«

By

HEERX

SRy GRel

R EEEEMNRIEE, HUEREERAONE, BER R s
JPUATEORRP fhfE BT SR IR R ROR SR 5 RS

W o

W o B oy IEAE A G . LR AR . T S
B IAHE EZONAEE B G R . BRI EEE s WA
FURAH B B AR A G T . LR B A R A
Forb 2 A R 0B B A R P SR U

TR

EARHE

T R

EARHE

[RROIEEEs 3

FEUNEA M EREE . RN, MR ARIZE .
BEE T KO BT, B ERIE S S HAH PR i 4 R0 E 4
B, R AR AN AR AT IS e i . EE S,
EIRH 2 - EERIEE B R T, KR ORI AT A G B
PN, SRR S XN A5 128 T B LI e B i S L

BERHL

BIERHECR A B S MR T, MEITRE R, HERIE
FUTH, R A ESREHT B B it A s, 'S
NS, SR ERES, TSRS . BIERENE L
AR T el E ) mL ALKER) L SRk
o PIERIECEE AR R A DO . AOC DG 51 88 M eid 5 7
fits SEFLUS AN A

e ERFEATL AT EE A S A R ORI T 2023 SRR R 5 AT 2024 4E PR R
K, BERECRH EEEEREL, SR A B A FEERKER,
5 FT AL AT MU 25

(=) HHBENMRE S ETEBRRNER, BREE5RTLATHAFFEER

RER

BIERH T AL D EEBRAT L, R ERAHE RS, TirE By LUk
R RV R, BB ERN R S R

PIE RS [FAT ML AT EE 2 w0 BB L an T

B 2023 4 2022 4EJF 2023 4 2022 4 JE
R HRZE S A H B—RES G
R E e 73.71% 63.05% 36.30% 25.28%

110




¥ 5 60.65% 57.85% 36.79% 29.67%
SRR 36.21% 38.40% 15.24% 18.00%
TR 29.55% 43.44% 17.22% 36.18%
AR 66.62% 88.83% 36.17% 59.20%

FIME 53.35% 58.31% 28.34% 33.67%
PfERHL 62.83% 42.41% 39.88% 21.73%

e EREUTIATECA AT TR S 5 EE RS — K% 5 5 H SR T 2022 FEE RS A
2023 FAEERE, BT RATIW AT EEA T 2024 =R E M AR A S RSN, Fit
AL KT EE 2022 £EFT 2023 412 FHE I o

BRI TR OO S0, B0 OB AoC FDl
S ) 2022 LT 2023 4 EEEMVHON 5 EE 7R 80.38%A 88.15%. 5[]
ATV AT B 23 ] B o B B AR 5 8 SE AR AL, e e B Bl 2022 4 2R 2023 4
FESEIBAZ R BEHEN N & EE 3 T11R 97.62%F0 95.00%, 1 5y ki 2022 4 A
2023 E R SO0 ROGBIERENVION & EE 300N 98.12%A1 97.87%. Rt BIfERHY
5 RE G LS T bR AN 2 AN AR R 22 e, B BN AT 25 JE R K
P N

LA, SGREHL . BRI R R %, SBERHIRE
B A TR REHE = M RN (5G/F5G). &l RT3, itk
KOS 0D Bl CBuieEEED = REnb &0 25077 5. L LREIER T
F I THAR N TSP R R i 2 Mk 55 DAMS SIS HAR N 51 23 1 Bk
P, TS . DABUR 7 HOR O 8BS 1 A% B LA RO 6 B O b 5%
=R S R o T BRI ) B S AR A T, Horh 2022 AF A
2023 L EIE G TH 2 S T BB g M ON & 23 018 13.41%A0 34.14%
Rk, BfERH 5 =R FETEAT AT % 5 E B

gi b, BUERHE AR RDCAT L, RH BB EREX, Firs Bk
DL R R R R R, BRI EE R R P e e, 5 AT AT HE A R A
TEEKZER.

=G EE-REFNEEER. SEEEBRRIMNEERIE, MR
ViSRRI Bt 5 at . R BFEERKR. BB AERE AR ZIDRE
¥ LT 16 it

111



(—) HEMKEFE-KEFREEER

FR#E Light Counting A FI4EK 2018 4F L. 2022 4FEEAT 2023 FFERTT K6
B R TR, BIER R — KRR P AR AN B KRB IEHE A A
BB, TR F % RS 4ot F RO BR R A R 77, TG 7= BE AT S S AR 7 AR
TR TR A Al P S g T 1) R, E A BRIV Y F AR AR 3 BN B AR IR . 5
— K& PR T A, YO IE R £ 2 Rl RO T R BT AL
EAEFEIEE T, A TR BR PR N RS2 T %, RER% iRt mnd
R MR RTIAR R O™ i

BT EiRT S, B 2020 FEAERES S - KE I mdtT 615, Wl
KIS 18] ) B AR, BITERHEON 27 /55K K TR RE LR, RENS SE 4 1 Ou HR i 3 32
BRI fh AR S, BB TE R A PR B2 7 (K RE ST, XU T R g
RIFIIEIEIRR.

(=) BEMEEE - RE RS EEER

WE WA, BIERSEE RS HEL, BT

AL JiTo. %
W H 20244 19 A 2023 4E B 2022 4EBE
2222223§Um%%%§ 11,606.22 17,339.78 5,315.16
BN (B 47,313.70 43,481.92 24,463.44
L (C=AB) 24.53 39.88 21.73

WA, BERE 2023 FEIHGINK S5 RE T a1F, #HEe
BE ETHES. 2024 5 1-9 H, BEEYERECEARAIGE /11855, BIERHLAE R
FERAEZRE P SRR, IR ARz, B, BER S — K&
HED IO 5 EEA BT R B

(=) PEMEESE —REFHUEZERL

BTE R 8 — K& P Il R R T B A7 R, — M d R TR SRAS e B
B ERH R HASAT 7E RAT R, B E R I T A R, RN R E R 4%
HEH 7R SR 34 T ki B 48 00T 5, B PE R S AR Pz W 4 60T B S R AT B 34
PR IAIT A TR
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(W) X5 A fERIfasE e S Rk ft
1. BERRKDERE= 5, CREBZE S KIAT

TP S EOR S BRGSOt Je T BT REESEOR. MR
AL B LS Z AN PRI AR L Z, £ R BRI % 0™
i BERE R HEAT AR OB A, AEEORSE T BERRES) . PR ERE . BTERRR. HtE
RNEZ AT AT S G, MO N AT dh iz 3 SRR &, RAEDR
Z VS IR AT < RS, R iR P ARAL A T S R RN E . R ER
BER R,

PRI, ORI R, XU B EEER S, SEBOMEE, H
Mk S5 IR IRAN T, BITE RO 5 7 FoR 1 1 AR RE LR, BENE A IO P2
P RS TR i AARSS, IFRAPOER RN R HIRE . R, $IERH RS
—RE RIS, A7 dhsE i B RIS, ses fREXUs
EAE IR E PEAN S S .

2. BHEMAETBMIARNS, RBERABEITREIERR

BRI LR, AR REFRR QIR I R R RS, 8 E R, B
BORTEEB AR B R, BEZENEARR R, A TR /76
71, FAR T OEOR, JERAEEEU) TR mOGEEUERE . e, RTE7 M R
FIREARAE = A, AW PR A, &Rt R IRDIFERDGEE ™
mhe BUREET, PMERHS T ARG 150 DL ], HA kLA 18 i, 5L
FHTRLR] 128 BT, AP LH] 4 B, HA a4 400G, 800G, 1.6T. fEtiE
P s OB R B LR o FECRE SRR SIS, A 1E R A R AR HE F
AR OGS R FEO GV ERR L HEOGRG BRI IR R T R EOR L SR E
ERNEEFALEBIMEERELZFZOE AR, WA, EAMECAK
100G/200G/400G/800G <53 Z G HAIT A v TH AL B A= 7 I RE T, AT A BB
FEELSA, $RFFHTESSL ). B, B E R AT SRR S, BRI ILE X
TTIETERR.

3. FRXGERE, WRT HENSSESEN
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AIRAZ 5y 5E B » PR B2 " 1A R, 3871 1 H g,
RN A IRAE oy R L1 B2 10757 30, ATEREECR Tk 5537 g A seimal B4
BEIH &S EE S HRRESIT . B, AR5 5E)a, AT ST E R}
BsEgesc )y, BEE L OB U7 AR R .

(F) REFEEKRMKH

AR P ENE R 2 R AT CRAE U IE 36 51— RATIE 5 5) rIE “K
R E R E B SO BB A TR G E L 50% 0, — BN RAT A
XL A B R

BRI 5 — KB A SN BA ik oL an T

B JiJ6. %

b 2024 4£ 19 A 2023 £ 2022 4B
H— KB S 11,606.22 17,339.78 5,315.16
N A L 24.53 39.88 21.73
B R BH TR 1,620.82 4,543.85 659.84
B TTHR &7 EE 12.45 47.90 13.70

WA, BEREL RS — R E P RSB BN 5,315.16 Ji Ut
17,339.78 J376H1 11,606.22 J3 70, i tE7r 08 21.73%. 39.88%7A1 24.53%, 1B
& 2024 1F 19 ABPERHERREA ZZ P GEMEL T, AW EHE,
BytER 55— R P E IO 5 EE A BT R B BT RN 5 — K P B DTk
53918 659.84 Ji TG 4,543.85 Ji 701 1,620.82 Jigt, 5 EHA AN 13.70%- 47.90%
A 12.45%

Rt BfERL R — K% 7 B SN BB A Tk &t AN 50%, [
BEATEAEXS 55— K% ) R A A

(73) REFFEGE A KUK RLX 1

BT I 8] R AT R, X0 SRS T IE R 5SS
A DA AR AR B0/ o (B ARORAT 5 — K% P B AL P B IR DL B it 7 SRR A B
RAMARAL, KGAAAERCE A, BB R AT RBOE TR 5 HAl % 1) & B
BT 3togr s . &= kbbb Al SR E R & 57750 IS — K&

114



ARSI B ER L R0

ik, BERRERE - KB aERAREE SR, AR KU,
AR B o (B AR 5 — KB AL T~ B IR DL B it 75 5RO A2 F R AR
AL, PERNS AR BUR Y K S Hofh s 7 SRR T s 7 . E T
i ol I SRR A it 2 5507 3, FRAIRER — K% A FIAZ S B TR R A R

=\ SRRAE-REFHEHT I BE. ik, WHRE - REFH
BESPRHNER K EEHE, ME - REFAHE"RNBARET 5 AME S
FEHEER

(—) BEMLAB-KEFHENTREH . HE. MEEL

BRI — BN LB . AOC IG5 %8 E L@ 5 7= 5
K AR B I T EOR Ak, BUIT O P R B E R | T EEE L AR
RTHAE B T TT % 20t TR R 8, TR R A 7 & 48 % 58 75 10Gbps-
800Gbps FIYEAEL . AOC A5 477 i

H 2020 Sk, BIERL S 5 — KRB P I T S AF, il BRI 1) i &1,
BIEREEON 2 7 T 5K T AR R, BENS ST D0 AR B T 3265 75 SR A 7 it A
AR 55, BLAPERH R A PR mi S 2 IR RE T, XU TR T A€ I R AP I B F R &R

WEIIN, BEBH R — KRR 8 S RO AOC. Y65l %™,
For1 100G AOC AT 400G Yot &+ 48 5 EE 73 i 09 90.63%- 96.49%- 95.21%.
100G AOC FRITAFARXTT AL 5y I F BERGA™ it s 400G DGR H 2023 FilE )5,
PRI R B — R P BEATHE T, IR AR RS — KRB P AE S, T 2024 4F
LGB K. BTERHL R S — K% P& S 32 R 100G AOC 1 400G
DA 5 B 1 BT S

(=) BEMERS—REFHE BENREHERRHE R M
PRBA T RO

I, BTERIE RS — R P I 3 25 s B A R S E R
RP= SR A BRI R AR BL -

<

Hh WH 202419 H 2023 fEFF 2022 FF
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WA G | BRI | WG | BRIE | WA EHE | BRFR
H— KRB 76.14% | 14.23% | 96.45% 26.40% | 90.63% | 13.72%
100G AOC —
[ 2577 fh AR 19.70% | 13.79% 40.70% 26.52% 24.65% | 16.02%
. B RS 19.07% | 12.15% 0.03% | -23.60%
400G Jetilk —
[F] 277 i LA 23.77% | 30.70% 3.85% 14.86% | 0.001% | 13.96%

n
iE:

PAEMSON o OO R dh B — K P BRI S dh B AR o 25 B SO R LR

a0 k3%, BERME I B — K& P B U 100G AOC 7= i B F % 5 B E R
B 5 R 2577 R B R 22 RN, BRI SE— K& P A5 400G Yl
77 i B AR B EOR B S AR A [ 28 i B AR B R A RO FE R
TERHL H 2020 FFiE 5% — K& #1761, 2d K E1F 100G AOC i E
FARIRUTTAE Gy ) A i, 72 i e A I IR R ) FLAt P B ) L R
FF—8. 2022 FRIERHE 400G SO IaX A, JF T 2023 FEilEE . Y
B REFHET 400G SUELEE, BIEEHLAE 400G SCHEHV B BEMIE L4577 —5E
RE, FEAE KR HE 400G SRR EFHACT R MR B, Jf
£ 2023 RN 2024 4F 19 [, BEFE 400G YGRS R T izl eT, HfEFR}
BT Mt A =4 65 400G Y, fH115 400G JEREHL AN A FRAG, BRI
7t

gi b, S N B E R R 2 — K P A e iU s R N R A R K
TR A A, BIER S 5 — KRB R T R B RIFIEER R, B 2023 4
PO IRBEREIN R 55— K it aF, SEUHEeHE Lhas, #te
WAL R & EVE . BER A 5 — KR P R i B AR 5 RIS dh
BARBAM AR ZE BN TS — R AT i B AT [ 287 i AR B A
BAR T E R HE) H o, FIERGS TR — K 7 — E RS UL P,
TR ZE A G,

DU P70 25 Bt i 2 A R
ZA%E, SIS B AN :

1. BIERET A FDEREAT L, R EREEREA, T BT
Pk T s P ik, BRI E R B2 7 b by, S RAT AT LA R AR AE
HREF
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2. BERE KRB SR RARGEE SR EE, AMFEE R, 4
BRI o (H R RS 55— R P B A 7 R B R L B it 75 SR R A FE R AN AR
e, BERHE AR BOE LYK 5 HAl % 7 1 G AR BRI e 77« 328 7 dhodh
s BESRBOARAN LA F 5T 30, B — K P ARSI B TE RS R 2 5

3. R AR IE R 1A 55— K% P B e AR s ) B A 1 2 R i KIS
AR EAE, FERRE R — K M T R H RIFEER R, H 2023 &
THEHMERBINR 55— RE T 6, SEUHEEHE LTS, HE e
AR B AT G B B E R 28— K B 2 B i B R R 5 i
PRBRIARZE TR [R5 — K B B i B R A [R] 27 il B AR B A R A
R ZERHE H= b, BITERHRS T3 KRB e RE NI E S, B
MR EFAAGHME,

el 9

KRZGARG BN FAMEEXFR. RARIET 2024 £ 6 ASH)ERE
MARFEITE. BFRE, JWEET (FURiERAMED. 1, FR3Z
g%, RARSEHFE. FRRE, XMWB. HERNEEET (BHLSREHLD.

BIRAE:

(1) HHAARNR (MSRIERAMEINL) Pl SRIERXFREEAY: &
SRERKPTIARES. OREFH. FELEVSFEAR, iRl
AENTSEIMYE, BWSHABERTRFMZNTERT, XS5 WEHIMZRIATSE
B, RARIXGREX 73 YISE BT S SR AR A5 ;

(2) RAAKRZZRERR (MGHEERAMELD) XTI SGAMERE
RER; R, WMEHERTERSRLANHENKERBHRK;

(3) LRSI SERSFMLSHESTHEASRT—HERE;

(4) BHE (U ENSE 9 SRITHM) FHERHREZFRIERE
B SREBTAENSEY, HATRALSAER M RS EE.

B M SR LA EBREH L RABER, BRI (4) #
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THREH X RAHER .
[(EX]
— WA QLSTRERAMEHUD PSR IEHRXZFTR BN

EWART 2024 4 6 A 17 H 5¥ERHLEIM NEARZITE (477 D B
BEAE (277 20 XIS (2707 3) 238 1) QSR i SAMETMI) 25-EFL45E: “(—)
AP H ZRITERIRENBSPURER R E, FFr s AR EMOL, B ()
BULAE G Y ARz HEFR AR, (Z) APlER X007 i —2, mreli
TR B RR, (R I XU & T P s, TR AT VA SE
Hra iR e (i) Ja AR (=) AT FIME I — KA %R 1.2
X7 i — 8251k 2. (RBUFAL &) MREReE 1R 7

PRI 17 2w AR I 22 7 30% AR CIBUREAE & FD) AR, 3R
Cfete, TR CpiEtE, Bt bk QhSukin AMEID 2R
Iy, S2OTHE. PRI XIS E R B aa MR O B A A ea, Bl
T IE AT .

gi b, QeBUR T LAMEI0 Tk SR R %A R

=, SEaENRIITLLREEY . BORS ). HREEVSHEFERR, o
Brid BIL SR E R T SEBE, HALSTRER TR RAMERITEOL T, 325 % 75 L5t
AMEHI AT SEBRME, AR T ORBREN 75 U SEJBAT ML SRRt R B Y 1

(—) HERBMATILREES. BORSS. IEEEWS
1. kRS

SRR AT R SR A L I R 1 2 B

2. B3RS

BIERER 0 S84 T L I R 2 2 B

3. hRgE LS

WY, BERE A I RE R E B S HE R
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AL )T

mH 2024 4£ 19 A 2023 4EFF 2022 4R
Bl SN 47,313.70 43,481.92 24,463.44
B A 5,157.76 2,658.74 -5,677.71
ZEDSE T 5,087.58 2,657.58 -5,680.37
A 4,514.15 2,728.63 -5,692.11
A& T B2 m) R R 4,514.15 2,960.81 -5,460.87

I, Chat GPT JFURAEEERXEE, ATV Yo N R R, B
APk B RISR T R i A, PR BRI AR T RS B
BN & B 2 F R B RE S T g, 2022 S ER T
BOR, TR M]3 55 AT T BRI T

K, BER AL BUELRRIEHES) . L BT %SG HAR
HE DL BT M TR B B 5 T R AT TG P MR
K

(=) NS vE R AT SE

G QSR LAMEEI) FHRZIE, 2024 55, 2025 5E. 2026 SFKif
THRNEAME T PL R b :

BAL: JITG
ik 2024 SFRERERFIE | 2025 FREATEFRIE | 2026 4FEAEFRIE
(A7 (i @)
PERHY 4,500 5,500 6,800

A1 CSERREANET CORUEEANE” WIRATTE (EFHE) MUE I E TN TR A
FHRR DA PR AR B M it (EANIEREDLAN SO ARG S D J5 VS - BEA 7] 2R
RN “AELEER AR THT CETATRD 2t BRGS0 AR SS9
IFRI AN IRAE - (HR WA 53 KR s CEAREAR TP EIER & 3320
S H AN AR D FR X0 () e B e LA PR 8 LB 20005 53 AT 38 R ) — B L 7 B
FHRAEEL .

T2 BRARER. e B TSR B . b, mIL M SUREA, ok
AR A R ERBRE, AR A R KE T AR TTECR. i,

MR T E AR L “ AR T (2024) 0104378 57 FrifEJo IR B = WL E T

119



Wi, FREIAFE 2024 F 1-9 A A IFERNER IR )E T BEA 5 AR B RE A
4,514.15 JiJG, 2024 F 1-9 AHnBrAE& M o V38 T 5EA &) 1 28 i FliE A
4,406.85 JiJt, CIREATE RS 2024 FJE2FEAEFRE.

FRAE AR A TR e T 45 808, 2024 48 10-12 HENVIRN A 19,108.45 /5
JGo B 2024 4 12 F 31 H, FRIARETIT B E0N 22,997.38 J176, A
WIRZAE 3 AN Bk, BRI ATE 2024 4 1-9 HEFEZ 9.54%HEAT I
B, BRI ) CSE I S T SE B R 7 o Ml S v R (6 L

HhL: JiJt
mH & HBI

2024 4 1-9 H & 3FREE AR EHFANE (591 (A 4,406.85
2024 4F 10-12 HENIN CREH 1) (B) 19,108.45
B 2024 4 12 ] 31 HEFITREH (C) 22,997.38
2024 4% 19 H#EFlEZE (D) 9.54%
2024 4% 10-12 Fi#FE CRAH 1) (E=B*D) 1,822.95
BUAE 2024 4 12 7 31 HAETF T RAHRHWERNE CREH1H) 5 193.95
(F=C*D) ’
2024 4 1-9 H EsLBldRIE . 2024 4 10-12 HEFE CREH ). # 8.423.75
£ 2024 4 12 A 31 HIEFT BT LB RIE 57140 (G=A+E+F) ’
2024-2026 4 F AR RE (H) 16,800.00
L SIS TR S B0 45 ) 72 5 MV AR o A L (T=G/HD 50.14%

R, a2 b A mAT IR % brit A =] B S0 si g 1 kb 557
JEtHoL, pREIA TSR AR E AT KRS, MO ST T BA T SL B .

(=) HABTRERTERFAMERIE LT, BN T L SHME R T SEELE,
23 TSR 77 U SR AT ML S MU R B K38 e

N GURR SE AR AMERITE O, B w6 R BN 5 DI SE B AT Ak S
FOUR LA 45 JtE 2 =

By WRIEEPCGEFBRMG AR AT AR G 5iEl), IR AAK
SR A fE

B, BE 2024 F9 H 30 H, WEIARRSEANESEN 7,552.35 JiTt,
ARG 5E 5, 8% BREBAE . XSGR A AR E A 7] 28.46% AL, XF M
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A BIAREAE SN 2,149.40 T3 7C . A VE 7 AT I8 I BRI 2 7] 402010 75 3RS
—E MR

H=, W QLEUkTE AMET) 295E, I, BREE. XI&E, W
AL DI T AT AR WA A B E R B BLR A o

gi b, O BRESE. XIS AA BRI STHMERE ] .

=, WHARZ ZRBER QLSS ZRAMEDI) R Tk Grah fEse
% B, MPEAERTEERRA TN ERB B TER K

EEXT T IRSOEAR A F] 30% 0L, Bl AR T 2024 426 A 17 H5#1E
FHE GG NIRRT BRIBAE . XUIMSAEE T QBuR i ZAMED D . &Pl
BT B A A AT ROWRR I 2 7] 30% B R PPAL R & 0 2024-2026 4F FRGI 4
FITEEAE . AT USRS A T 30% B0 K kil e 7 kg e HE

BT ARG AET 17 B2 BBR S SEbn ] N sl A2 (o
WASKBE 77, AIRAE 5y 2 LT~ FIRAR K 22 R AT B 55, 18 BE O B A7 AE AR 1) 2 )
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