T B L AR R A% Bt PR W) 2025 4 B ) M IR SRRl TR (B

WEFFRIFR . f8 ] 4y WEZFEACES: 300950

DORIGHT
EES \/

H S EERF T RELROFRAE
2025 ‘EFRH MR BRI (ER)

—O_-h%¥f—H



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

FEA

KRAE NER S WHS RS CRUEABUR TR &R N S s,
MR e R, WA RGP B R .



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

SPE 7

v (F BB R A B A IR AR 2025 SEFRFIPE BRI THRI (o
%)) HE BB RSB AR AR CUNTAR “fHER:” “am]” o “A
N M CPRRANRITAMEAFE) (PR ANRITMEIERE) (EHmAHE
FACHE B IMNED  CRYINESFAZ 55 P NP AR B TR CRYINETR 38 %) Py
QbR BT AR BRI E IR 15—k 55 B AMHAR A SR ATEUEIL
M, Bk (amlERE) &8 RMERIT .

o TR 2025 PR ERC SR TR CBUR fRIRR AR TR ) SREX
WO AN PR VE R 28— SRR A PR IS A —SRIRBIPER SR )« ISR
O] AU G [ RAT AR A m] N A T B I i 5

= AR 045 5 SR B P I SRl R A B SRR o e e S Al i
RIPTER 53 o APR TR T U T G I R i 12 S A 348.00 T3, 29154
W R A H A FIRA ST 15,048.00 JIRE 2.31%. AR T A— IR
Y, L@ BT

(—) 55— 2RPR B B St Rl AR R A% T Bm o % i 2 — 2R R
il P4 % SE AN 200.00 T3 8%, 29 5 AR B R R A A H A\ AR BE 1.33%.
BUAZT N — IR T, TEIEBES .

() S5 T RIR MR SR vH ) Al T S 4045 - b e SR A 2 2R RR
1R B SR AR 148.00 T3 1B 20 3 AR Bl v R B S A H 2 7] e A BV BT 0.98%
KU T NIRRT, EIE .

A H] 2022 A5 — IR A AR K2 W UCE 1Y) 2022 47 BIR i I S0l TR v
FESEREH o ] 2022 4 BRI B U vl il S b i BR800 108.00 /5
s AR ERI BT B (R I 1 S 480y 348.00 J3 i, DRIG 2A m] 4B TE A RUHN
PO I BT K BB ) B S 8 456.00 TI 1, 20 5 ASBUR TR AT H 2
A AR SVA 15,048.00 FT Y 3.03% . BEABUIN MR R A Y H, AR EHAER
RO AT BB Bl v I B B FR b 1) R SR R R T R I A R R A e A
20.00% o A R A AT AR — 44 SR SRR A AT SO A I BB TR 3
PR A F] SRR R AR A A AR S 1.00%.

2



7 0 R 1 e 0 PR ) 2025 SEBRABIPE SRR ()

VU AW TR R R AL 72 N, EAE A B A E BB RIS AR 2

(&7 oan, FTED ARRKESR, @mPE A R OE T R, A S R

SEEER R S TR A R 5% DAE AR A 1 AR s A )N B LT A
SCBE T BLRANE R

T AR T 05— R IR S MR SR TR A 8.02 o/, T
B RIR B AR IR 8.02 Jo/B. TEAB TR = A5 2 H E
Xt RIRPZ B 56— PR 1] P % 22 58 B2 T 50 B AR 1 58— SIS PR ) A R 2 5 A
JEEILHT, AT RAEFRKATEEEA . JREBEELLF]. B ZIFR. 45k ’iC
M EIRE S E, BRHI A I 52 0452 T A R 2 B W AR 1 AS Bl v R AR I 1)
1k

75~ AR TERIEA SO N B B SRR R ST H R SRR e R
BT HAL, BRI GIRIZ 1 5 — SRR i) s 2 A e ik PR 8 B [ gy 4 56 SR AT
BB T RRR AR S A A B B E IR R H ik, AT 48 M H

oo AR RIS — SRR A SR AR T H AR 12 N H s =R
FRPREE, MRk PR & EEE] 4338 40%. 30%-+ 30%.

AW TR T IS RBR I I AR T H R 12 NMA R =R,
VA B EE A5 435 40% 30%- 30%.

A 3% T B BRI PER SR 1 F] R TN S5 1 A AR N R PR -

BN (A)

fRERFR /R R
H¥ME (Am) flRfE (An)

s Ay | 22022 2024 SEEMLONEOSE UL 2022 42024 AEENLIONHY 5
Fmy | N TIEOSEEL, 2025 RN AT OGEA, 2025 fEENLY
" MR FEAET 35.00% ISR AMET 30.00%

PL 2022 52024 SEE I K 5L PL 2022 52024 SEEIN 5L
BOARBRIRE/ | RPIE RS, 2025-2026 EW | ARSFIME RS, 2025-2026 FEH

I J& 34 B EN RN KR AL T B E IR KR AL T
80.00% 70.00%

L 2022 52024 FEENVIN KB L 2022 H-2024 FEENVIKN
EEAMERIRE | R T AEEE, 2025-2027 FE= | RPEIME IR, 20252027 =

JAJE R E TG KR EAMET R E AT K FAMET
135.00% 120.00%
W Br5e B K] R TR R & /ER LB (VD

A=Am M=100%




T B TR AR A5 Rt R 7] 2025 A BR il 14k e SR (RS

Am>A>An M=A/Am
A=An M=80%
A<An M=0%

e 1 B CBMIRN” FRAEH TN BT A R ERIRON;

2. 2025-2026 EPAE B EMLIRAIE K F=[2025 FEEMIRN/ (2022 8 A+2023
FEERN+2024 FENVIN) /3]-14[2026 FEENVIN/ (2022 FE VI A+2023 SEENVIEN
+2024 FEENVRN) /3]-1;

3. 2025-2027 =4 BIFPEIRNIE K R =[2025 FELIRN/ (2022 FFEENIRN+2023
FEENIINA2024 FEENVIN) /3]-1+[2026 FENVIIN/ (2022 FEENPIN+2023 BN
+2024 FEENVIIN) /3]-14[2027 FEENVIN/ (2022 SEENVIIAN+2023 £V IN+2024 78
AN /311

I\ WEIALELE (BT A R RACBURNE BRINEY e AT SEAT IS 1)
LRSI

(—) Fil — N2 THEEM S 2T HRk S gE M2 vHIm B A5 e B e ok
TR E LI TR

(=) FdL— AT 5540 T A B g M 2 T HR 5 e e
r =N A e =

(=) Emiafil 36 A WIS RAGEREM. (AFER) ATk
BEAT R > BC R T T 5

(U0 JREE I E NG AT IR

(1) ERER S E AR

Juv B THRIFI IR AR (LA S RGBS BLIMED) FE RIA
1B B LR 15 I -

() &Il 12 > H WAHEIESRAE 5 BTl € A TE 5 Nk
(=) il 12 4> H AR BEIE N 2 SR AU A E AN TE 2 Nk

(=) il 12 > B E R AT i FEIE 2 & FLR H LA AT BX
Kb 3] B R T 37 A8 N H it

(D B (AFNE) MERABIEATERH., SREHARITERK;
(T EEIE S S 5 Bl A &) BBGEURN § 5



T 8 4 [F R R R A IR A PR A W) 2025 BRI IR SRR TR (B

(%) EUER 2 E B HARTE L .

o PR ARV A F A B GAR AT RIS B e R SR
PR HABARATIE I 55 55 B, R N AT i HH Ok

b R R AU RIS (5 B S AR B A iR S
ik o AR

T AU R B GOoR e A 2w S B3R SO AT R B 2K
RSP IERRR B R, SRS TR BT A 2 HE ), B R M
24 A AR BB SO AR R L B R SR el ORI S, ¥
A H R PTSRAS 0 4x A 2R 38 A 7

= ABIIHRIZE 2 ] R OR 2R S R B R T A S

TU. AP RIZ AR RARESF OB G, AFKE 60 HA ik
BURSZEAFI, S B E ARHD HAH SOHUE A TP E 23 ) B a2 T AL
A B RIEF . AFREAE 60 HWE EIR TAER, 24 i
FEARESE UM, JFE S b S AR TR RS (BT R BRBORUE R
INEY  CGRYIBESZE 5 Bk bii A s AEREE RS 15— 508 M
5E A A AN F AL TR AN THERLAE 60 HIN

W

s AR S A 2 T B J A A A B B AR



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

H g
2= 1
7 P 2
F- R 3 P 7
BB AR R B o 8
B2 AR RSB ... 9
EINE WX REOBERBATERE ... 10
BRE AR R R P A 12

SBNE AWEHRISSHE . BT KB RAFRIRE/HRAZE. ZIEEF .. 36

FEE AT/ REEERBRFIE NS o 40
FI\E AR/ S RE RS AR THRIFEEE. ... 43
B LB B . oot 48



5 T Ry

RERE A A A IR A W) 2025 SEFREIPE BRI TR (5

B8 BX

CANATE AN TE R IR U, AEASCR B R s

S

BXAAE

EiE]

T R R A A AT R A 7]

N N N1 i
PR 1l B S v )« A

5]

T R RERE A IR AT BR 2 ] 2025 4 BR 1l AR SRl
ik

55— KPR 1k A5

W GAL AR THRIFUE 56 1F, RS AL AR
ORI 52 21 R ] A9 A 2 7] 1B 5

5 PR i 5

PEE AT S35 7 2 AF RO X e, A5 A2 A L3R 2 2%
P 73 VORI B A 2 A ISR

AT RIRE, SRERFIEREZE AR (& AFD

BRI R B S, s m A AR TR T
. - ggﬁﬁ%w%ﬁ%@ﬂﬁ%%%ﬂ%,%%E%ﬁﬁi
- | A IR AT G T RRPECSR B I 5
ARG I
IR R T A — R R R T 1
- e | 8 AL 02— KR PR IR R
A B 88— K L 25 e 3 B 2
0
R BLE I B R BT B B2 1 2 P T ek,
R Fo | A B A L T T (R R 4 L,
SR SR S — IR B B 2 A
P e | AR R BRI A A x] RF )
' 5 KRR P R R IR 3 T 13 A
— TR AT, BB B I — KR R R I
MERRIR B2 AT B i s 2 2% £
. e | 28 AR R E AT Rl B e e L A
B i 2 A K
- | o IR AT P T VR
A EL 1R B 035
e o | 58 I S o B R, TR B
* T 26 325 2
FREA L E I A E RS ERER D
L o G R R RN &
TR R o [ RIS
B AT e | o B i B TR s Al I A
AR ARCIONE ST
CEZREED g | (RN R E RSV
B B ANE) & | A B A0
R AR N )
NS TN \ /\ﬁ‘ 13 IR Al e A =
) " fﬁggzi%%@kmiﬁgﬂﬁﬁmaﬁﬁﬁlﬁ
CAA SR T | b R R e T G WA 7 D)
T T T R e T A A 1 20025 4 TP
(RRAEREEE | itz B A0
eI PN L I e

7




7 S U T A28 A e 1 A 1 2005 SEIRBIIERCE WO &) (H%0)
BE AR RIFEK

NP ATNE NG EEE, BT AT KB L AR AL, 5
MEBEAF (FFAFD #HFE, mAEEARAZOE TR, 7RI
VERIGIE M, AR THZ 0 BIAEER IR AL O 5e 4 ), B RO AR A ]
Atz O BIBN=T5 R s 4 G Ak, A& 7 L FSEA A KT K, #fRAFIK
J M AN 228 H AR SEIN, 167070 PRI AR R 2 IO RO T, 3 IROBUB 5 20 Ton 4%
R, AR CARNEY GIEFREY CEEIME) RN CAHRRERR)
S R ATBUE, BVEHE SO (AR MRE, ARISIE T AR
JiiERI o

Il



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

BEE ARETHRIKE RN

— BRARKRSAF N AR B EEBUIN, 557 8 BEHEA BTl (St
ARFERNZE 1R o BEZR K2 m] DAAE LA PRV BBl P 55 AR Sl T R 5 (R0 70 2 B AL
EHRH

T HESAARFITRINPATE BN, AOTARET I sE . EHEE
NN A 2 T REIT AR TR, SRR AR RS EH G HESE W
WREAB RS, WA TR KR EHE, FAEBAR K BB F N 7 Al
THRIMIA RS .

= WFX R B, B N RIE S AR T A
A MRFEER . BT R HE AR MR AN MBI ARE L. HHEs
N2 2456 AL TR R R A4 AT A%, IR AT TR R S Bt T A A R
A ATBOEM S VIR SO RMIESR 2 53 Btk 55 SR BEAT I8 o 7 3 25
APl TR 17 AT IR AR SR R B

VU 2 FIHE R K 2 o OB I A B v R 2 i B2 Ja e St AT AR (Y, 3 P
RRART R A EFAR N EW, WHE N A 585 MR S a A+ 2
F RIFFER A, R AFAE W R A5 T 2w S R R A s MR T R e I

v A FEHE BN RIZ AR, B 0 T R RS i A
P ST R R PR B, WH RN ZRR BRI . 252 =] il x Rz
PR SAB TR ZHAAAAEZE S, MR R /R A F EFR SR EEN, WF
CABURIS RO AN 2 R R IR W

PN~ PR BAEATAEAL AT, B IR D1 2 W BRI RAT A 2 A 1 R
WA EF IR, M N R R YR L



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

SEVUE BURhT B R R R AT
— BRI R R K
(= PR S 52 IR
ABR TR WO R (ALY GERE)  CEEINE)  CETBD
SRR TBOEM. MU SCIRA (AT SRR HOMISCHIE, 456 A R bR
15 90 71 1 52 -
() Rl S 5 A 55

AF RIS RNE R o) ERNESF. SPEEA RN
U B T 53 o XTS5 AR TR0 RGN B3, R I 2 5 e AU 44 R
IF2e 2wl WAL SR E -

PR R IR B E K 5 SEREAS U THRI ) B AR &, A SR VAR A
UEFFAZ 53 WA S E [ 23K

. B SRR

AR R A G 72 N, A EIERE 2023 £ 12 A 31 HIR L
ME 545 N 13.21%, BLFE:

1. HF. WREEA G
2 *%‘B‘%:l:j'!'\j:,

PAESb R, ACFEER RS . W MBS TR AR 5%
PAE A ) B AR B B ) N S L BE A . SCBE, T A RAME B T Al iR
I R, AFEHEMSPE N RIS AR R K ik s m HH
HAE . Ay it Qb SHEAS B T RIS A 5 A 7] A% 0~ & Bz i1
PR 2 57 B R S H A T

=, NRERONABURITHRIBUB N R K 1B T

() il 12 > H WHGIETR A 5 Tl g A ANE 2 Nk ;

(=) il 12 4> H AR BNIE N 2 SR AU A E AN TE 2 Nk



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

(=) &l 12 S H WK ERSEEB AT b B R 2 A IR AL AT B
Kb T BRI 37 AN i i 5

(W) BA (AFRNE) ERAFHEEARESE. mBEHAAHER;
(1) EHEIRLE AT S5 i 2 =] B i 5
() R 2 E AR Y o

AEARBTH RIS R, B R LB ARSI R, AR 4R
Z 5B RIIBUR], CIRIZAE AR AR R A 28— PR 1 e 22 i 22 = AR
T EIETES, CARSBAE AR VA R 5 IR PR 1k B2 AN VT e AR PR R A

DU BRI SR I SE

() RAFEFHVOELE MR RG22 FPRIE 2 7] W0k 5 HA i
18, AR F NIRRT G A ARG, AR AT 10 Ko

(=) Al FH RSB R4 BT %, TR ARE . ~7FH
FER AR R 2 B BRI TR 5 H 3958k M 3 2 X B R 4% B8 %l o~ o s DL
Y. LN EE RSN R A BIRN A A F) I F ALK



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

BRE FREHTRIAGBAZE
A0 R 9 58— 21 R e S 0 a0 55 - S B S

PIHR 73 o

AR THSAEMRE T SR G A R A P SR D 348.00 ST, £ AU
RIE 2N H A B A BT 15,048.00 J3 1) 2.31%0 AIRIZET A—IRMER T, T
TR . BARUT

S — PR ) I B R A h R TR B B — SRR )
SEHEN 200.00 T, 20 ASEUR TR R AR H A W IRAS S AT 1.33%. AR
BT RN—IRMRZ T, BN

S T IRBR BV B SR ah TR AR R T B R SRR R
RN 148.00 i, A AR RIF S AT H 2 = BA L HU 0.98%. AR
BTN IR T, TR

2] 2022 45— UG I R AR K4 o UOE 3 1 2022 47 B 14 1 S 3ah Tl 1
TESLHE o A F] 2022 AF R M A SR v BT i S AR i B S A 108.00
s AU ERI BT e (R 1 i SR 480 348.00 T3, DRI 2A m] 4B TE A RUHN
ISR R T B AR (0 B 2K B A 456.00 T3 8%, 240 5 ASBRRh R B 2= A H 24
A AR EA 15,048.00 F3 I 3.03% . BEABUI T R RZAMH, AR EHAER
RO AT BRIl v I BT O R FR b B IR SRR R R T R I A A R AR A
20.00% . AW TR HATAR] — 44 Sl God i A AR RO P IBURURh TR R
P21 2 F) i A B AR I A R AR AT 1.00%.

= B RRA R B TR
() JUIZHER — SR PRI B SR I b BRI SRR B =

55— SIS PIR 1) JBE S Bl T R 9 B A AR PR ISR R D 2 ) TR R B E 11K
ITRIA R F N A B E B -

(D BURRT R A4 B R AU 2 — SRR A BB S 2 BE 17 DL

RERHE KR | SRBRTHRIM | SABRTHRIE
A R% HERESE | RHETNEH | RAMBBEES
(TR G EA B EL A




T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

Nl EH, ML 100.00 28.74% 0.66%
HH, AlRZ
=2 8E) P, RIS 50.00 14.37% 0.33%
55 s
)2 RSy ZS i 50.00 14.37% 0.33%
it 200.00 57.47% 1.33%

e R ES SIS & BN e R B 2R, RULEH A RIS
BNFTEL
(=) MRV
A AR AR A% i X G s AR AT RO P A BB T RIS AR A 2
A I SRS R AR IS A F A BB 1% A R A A S0H A B ACEh TR
T B IR b I JBE S 5 8 3R U A S A Sl T Jal R A2 B AR R N 2w IR AR 2
20%:

B LA NI E SO R 1, X3 T AR A N .
P xE GAE NI B — SISPR 1 2k P 2 IF ] 5% < AN A2 R LURH 2 k2D DA 25— SIS PR ]
I S AU

PO 25— PR PSRBT I A R0 =7 H . IREW. RERIRE %
HEAZE Y

1o 55— SRR 1R B 52 A A Y]

55— S PR R B Bl R 1A RO O B AR SR B R BRI T H R 2
IR R R 14 55— SRR 1] 1 P 5 e g B BR A B R4 2 F ik, e AN I 48
M

2 o IR TR R A4 T H

R 2 AT R RS ROEE 5, AFKAE 60 HN CH IR 5
PEERT, AR R IR R 42 S E T3 S R U R A% T AL I 58
By BICEMHRIER . AFRAEAE 60 HAEM LA TAER, B2 K #E A fe
SERIJE I, JFE S &Rl T . RAE CEBEINE) (BARE )
PUSE 2> A NS AL s R T AN T 5EAE 60 H Y .



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

BT HEARBTE AR AR R FH R EL F AR EF e, &RTH
WA G H, AARYE L R A e ( H AR & H . I HRGE 2 5 1)
B HogE, HAEMSRIEE. ATEGEN. ST EX B ARES. &%
BN 51 SRS AR 4 ) B SR AT PR A (1 U1 Y AN A5 R SRl R A% T 5 SR A 1 e

oH
AN o

IMAFES. SREHEN R SR T 2By BUR xS RAE R
RALT IR ME I R RS AR AL R AT Oy, MIFZ I GIEZRVR) Rt 4isg
SYHIRE H o — 2B e 2 H AR 6 S35 7 H 88— BRI PE R

FEARBITHRIAZAN A, R CATNE) GIEFRE) SRR ITBUERL.
MVETESCAEAN (A= EARE) Foxt B8 ITa] AT R R A 7 ARk, 2 =] T il
Xt AT BRFIPE BRI B AT S EBUE I (A mik)  QIEZRER) M ociif, ¥k
L BFEIE SR (AR ERE) HIRE

3. B SRPRA T i SR 1 PR 3

PRI R BRI ) 2 — PR 1 B S 0 P AN [R] A BRAE H, - 227 B B ot R R R
HIVEBCER e RS Iz Hi A . %7 H 5 BRI H ZE W E g AR T 12
M

WX AR AT TR BRI ) 28— S PR A P B SR A PR I Y AR k.
THRREELIE BT o PN RFTERIZ AR — SRR ME ISR, S8l H AR &l
LA A R N B, BAEREANR T2 B 2B AL, 552
BUEE o FRAS S A Sl o0t 5 DR 5452 £ 58— SIS R A P P 52 i AT (8 B AR A AR 1 AR
IROBBERLLA . BBt 18 rb i B A AS 5 (B (RTINS BR A, ANSAE Tl
Yy B AAR Ty SO LL, 25 I PR STt F U35 56— S PR PR R SR A [ 5
P X G ERIR 32 (14 265 — SIS PR ] 41 1 252 i HA: 1 I <z e A AE AR AR NPT A3 A5
Ja I R AT, AR R 3 URIN 73 BE B R AN

4 S RBR 5 A A ok PR 22 H
B SRR P i 52 (0 A B PR S 2R G T SR s -

FERRIRE FERR R I (8] FRERR BR 5 EL A




T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

B 2RI T HIE 12 A RRE NS
S AMERERER ] | R 25— SRR MRS T HE 24 M WIS 40%
— M HEHIE
B2 RIRGIER R T HE 24 MHREAN S
S AMERRIRE I | R 25— SRPRAME RS2 T HIE 36 A RS 30%
— M HEHIE
B2 — RBRA MR R T HE 36 DA RKME NS
F=AMERERER ] | R A5 SRR MR BCRS T HE 48 M WIS 30%
— M HHHHIE

£ IR 2 52 JYI 8] R PR B 2% AR A Flmt PR 27— SIS PR PE B 52 N9 B BR A B
BHE AN IR ER IR, H 2 SRS RE 0 i 0 R

FE AL 20— IR MR R MR ER IR 25 1F IR, 2 mlRe gt — 70 B S A RR R A5 2%
R 28— SRR A VE B SR AR R PR 2 R

5+ B SRPRA MR SR 1 A 3

ot GoE AR TR PRI A F IR AR EIUE . 15 (AFRE)  (E
TRRD) SEMIEA ATEREM ETESCE . (A RIERE) $h4T, BARN ST

C WU G~ w3 A A BN 0, 78 FL AT IR 58 BT 390 A ATA T
Wi ia 6 MAW, BEF LB O A H B RE 2w A B 5 25%,
WG BN, AL REA A 2 = B

(2) WX G R FHEF . mEEN IR CBE T, RS
AR AFIBERAETNG 6 MHASZH, BEEALELE 6 MHWICEA, HILHT
R AR A TR, Ao w2 R el H A i a5

3D FERBINTHRIFARIAA, R (RAFHE)  GEFHE) FMHRER. 1T
BUEM . RFEE SRR (AR AR Foxt o m) EF A = U8 BN R R # ik
I e A T AR, IR AR 3 B xe Gl ik L BTy (0 2 =) A B A AE ik
NS ESUAR I (AFRE)  GEFHE) SR, A Mtk serEm (A
BiE) HIE.

(L) 55— SRR HIVE B2 M3 T A A T 0 A% 1 1 5 2%

1. 55— RERHIVEBER 3 Tk

B SRIRAME ISR (3% T O i Dy 8.02 TT/ME

15



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

2+ 5 SRBR A R ISR T A% i o T ik

—RIRFIVER R IR T IR T IREZ &8, HAMET Mo s saE

(1) AP AT 1 A3 5 B A RIREEZ 5 50%, N
JI% 8.02 7t

(2) KRBT RIE R AR 20 N 2 H A SR 2201 50%, AEE
i 8.00 7T

() B RBRHIME B2 A% T S R PR A5 251
I 55— RERHIVEBER 13 T 261

HAE LRI 2 N P2 AEIE, 2w 75 7T Ryl ood G5 7 55— SRR R RS
RZ, & NIUE IR T AHRARBEE, WIASBE X A% T 58— SRR PR

(1) EBndlRkEN N E—1EE:

© Fab— DM 5 TR S BEM 2 vH Il R 5 B B kR
AN A TR

@ L — AT 5 0t A BB P A8 2 v T HE B A 58 L B
RN I TR

@ biamil 36 AW HBLERIGEREN . (ARFER) « AJF KR
AT AN 7 B B 15 1 5

@ PAEE R E AT IAT BB Y 5

® HEAE R 2 AE K H A

(2) P EAR KA MME— 15

@ BT 12 N H WBAESF A 5 Bl e N A IE 5 N ik

@ AL 12 A H P ERE 2 R IR LR E 9 ANE 2 Nk

© AL 124 3 A B R AT e [BAIE 2 B HR LA AT B 1)
B R 7 58 N F it



T B TR AR A5 Rt R 7] 2025 A BR il 14k e SR (RS

@ BAT (AFRE) MEMASHEEARER, mAEHEARELI;
© FHEEMMEANTS 5 LT = BB

©® HEAE RS AE A

2+ 5 SRBR A 1k B R A ok PR 2%

fige B PR SUT PN TRIIRE A2 T B SR A IS S S R SRA A 28— SR 1k BB 52 5 T
PR PR -

(1) ARFEARKAEW ME— I

@O Fab— DM 5 TR E BEM 2 vl 5 B kR
T DL o AR 5

@ I — A ST I 55435 P4 42 e A 2 i R L7 e L sl T vk
eI R ey

@ bl 36 AW HBLERIGEREN . (ARER) « ATk
AR 73 FC 16 T 5

@ LR E AT IAT BRI 5

© U 2 A E R HARTE I .

NEIRAE LRSS (D) FMEBEEZ 8, B SR ¥ AT 2 55218
) A A o PR A ) 5 — IS R ) 2 e 22 2 24 F A &) DA 0 i b b )N R AT ]
HAAE R B2 22 N 8] R4

(2) B EAR KA MME— 1
@© AL 12 D H WBAESF A 5 BTl g A E 2 N ik;
@ il 12 A H AR EUE R 2 A IR AU A E 9 ANE 25 Nk

© AT 124 H A B RS AT b L o S IR LR AT B 1]
B R AR N J

@ BA (AFRE) MEMAEHEARESR. mEEHEANRELI;
© EHEMMENTS 5 A =] A ;



T B TR AR A5 Rt R 7] 2025 A BR il 14k e SR (RS

©® HEAIE R A E R H AT .

F—BIR R MBLEREE (2) FRER L — K, AFE& IS 5K
THRIPIBOR], 2Bl ox GAR I AT TR SR AL 1o A A e R 100 265 — S PR A 1
B S 24 £ 2 W] DA T A4 [ DA 4

(3) ] R LS5 % ER

ARBATRILE 2025 2027 SESTHERH, F XN A BN G bs T 5
¥, CLIRENVG T HAME NN S 2 R ER IR B 2 — . AREIaTR)
BT 1) 58— R BR P i S ) 5] JE T L S5 4% H AR N R s

BN (A
fERR IR 5
HirE (Am) i Z{E (An)

PL 2022 452024 FENVIRA RIS | BA 2022 522024 S ENVIRA B 5
B AMERIRERT | RFRME MRS, 2025 FENVIR | AR AIEE, 2025 ik

NI KR AMET 35.00% NI KR AMET 30.00%

PL 2022 4F-2024 FEMVUIAN RIS | DL 2022 4-2024 FEENIRON B

RAEIIEAFEEL, 2025-2026 FF | ARFIIE RS, 2025-2026 5

FRUEMRAIG KAEAET
80.00%

FRUE WA KEAMET
70.00%

PL 2022 52024 EE I I 5
ARAF-E NFER, 2025-2027 =
B E IR KR AT
135.00%

PL 2022 52024 FEE I I 5
AP YIEANFEEL, 2025-2027 =
R IFEMIRA KR AT
120.00%

WETERE AR HARRRE A (MD
A=Am M=100%
Am>A>An M=A/Am
A=An M=80%
A<An M=0%
A 1 BIR CENIRN” FRZ TR BT A REEON;

2. 2025 2026 EPAE B E IR IG K 2 =[2025 EE RN/ (2022 BNV A+2023
FEENIINA2024 FENVIN) /3]-1+[2026 AFENVIIN/ (2022 FEEDIINA2023 FEEDIRN
+2024 FEENVRND) /3]-1;

3. 2025-2027 A =AFE R E NG Z=[2025 FENION/ (2022 FEMEIIAN+2023
FEENVIINA+2024 FEENVIIN) /3]-1+[2026 EENVIN/ (2022 FEENMPIRA+2023 EENRIA
+2024 FEENVIRN) /3]-14[2027 FEENVIN/ (2022 SEENVIIN+2023 L4575 I N+2024 78

WD /3]-1.
fire bR PR BA N

HRER IR Y,

D) s R R R PR A 2 RO X R B R S L

—|+

ABIER N A5 v e SusIN 253 VAR R 7S G R T IR SR IR E




T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

X2 A% S AT R B PR R 28— SRR PE A SR B AR B IR, th A =] DR T
Prasoin b BN BARAT R A R R 2 AN R A £

(4) Bahoxt G N R S5 1% 2R

B R N TH G5 AR 2~ 7 DT H -5 25 A S il B2 S, IR
HE 2 A% 25 SR S L SRR PR B (10 Jic A 80 B X A N B R AR 25 2R 70 8 A
(75> 7 “B (&) 7 “C (ARG 7 =AW, SR NZ TR R &
LI R FroR -

MNEZIEM R A (7 B (&H#) C (FEHD
NNZ R RS L] (ND 100% 80% 0%
H s b2 H bris Bk & A8 S A B BIRTHE T, BRI 54 4 5L B g PR 1
I o A S S B = N 24 4 T Rl o ok R 25 ) PR ot 2 JBE S 80 X ) 2 T A B PR 5
Ee# (M) XA NEHERRIRE G (ND .

PRI R 25 1% 4 KA N Z T BTSSR DR AN RE AR B BR 5 (10 28— SRR A 1k
g2, B AT N b BN RARAT RIS A7 R S 2 AN Bl 4

AP TR BB N E K (AR EEINE) AT
(B WEFH b BoE B SRR

NI IS 8 AARFIRRFER G555 1, AR E e 2
T BT A RV E IS KR AN A F R T STE R R, 2SR bR RES S
m) B S I 2 e R DU T S R AR R

) H AL 70 KA B SN B R I, SEBR SO BA A TY  5 SE b
Az 7 A s S 1R B R AT AN UL RS, AT ECH BT A F] 2024 G B8 MO AS BUAR L
TARAEAFE B T AFAERCK IR L HIBEN, M DL s &) IR AR A 7 g B Ol
PRIk, 23] et A BRI O A S v S R - P 2w JE T Ik S
Pdihs BB N LA ] 2022-2024 FENN I TR EONEE,  MRIES 1Y)
HERRTE S B LA o

A F R I SERZSN, AT L RE T E SCE Ik &, Belg
XTI BRI AR SO BOHER IF H AT LR S PP 2 FPRARIE B R



T 8 4 [F R R R A IR A PR A W) 2025 BRI IR SRR TR (B

PR IR PR X L ) B AZ AR FE SR VEEE R W 2 BB A N2 75378 B Ak ok R £

AF

Gi b ARSI R G R, Shor b BT HRIEE, SR
A B U BL PRI A TR, RO AR SR — S A ROHR, EOBIK I
BRI

O\ 58— SRRl e Sl vl i) 1 B T v A AR

1y 55— SRR 5 S e 1) T 2 T

EAEA BN TERIFE G 15 2 H ZR WU X GR35 — A B ) 1 e 5 56 A%
TEWHE, AFHABERABIEEIGA . JRER AR ST 48 Bl
SR, RN AR BRI R SRR R AT AR R R R TR R

(1) BARAFBEWBA ., OB R B iRl

Q=QoX(1+n)

Forbr: Qo T HEHT 1 55 — S PR 12k I S AR s m B (R B AR A B I AR
TROR LA BERARA AL (RN I S 2 0 . I8 TR B 40 i 18 I ) i 52
HE) 5 Q NIHBEE I AR —RBR A I 2 =

(2) il

Q=QoXn

Horbre Qo AT RTIEE — RBRMIME B R n e L] (RO 1 A A Ry
ISR n ISR 5 Q RS S I R — KRR A I S A =

(3) FEChx

Q=QoXPi X (1+n)/(Pi+P>Xn)

Horbre Qo A TREEHT I3 — R IR M M I R A R Py RREBCEIC H 24 H W s
Py AR s n 9 BCIE B b RIS I i B e I i A =) S AR I EE D
Q A S5 I 55— R BR i e SR A

(4) $#8%

NEER SSRGS, 58— SRR R B3R T B AR

2. B IR IR B SR T RS R R B Tk

EAEA B ERIHEZE 015 2 H 2505 GRAZ I 5 — 2 B ) 1 e 55 5 A%
FHICHE, AFEREAATFEEEA, JOBBR AR BEIRA. 4. B

20



T B TR AR A5 Rt R 7] 2025 A BR il 14k e SR (RS

BUUR BT, 0T 2R — R PRI I SR (4% T A HEAT A T . A T
E
(D) BEARNTREERA, JRERZLAR] IS ival

P=Py=+(1+n)

Horpe Po NREERT IR T HE: n NI TEARNRFEEIRA . IRIEB SR
Fl BEZETRANAI L (RN IR ZE 4 e 1 | 8 B BR Al JS I  2E 5D s PR
AR I (42 T e o

(2) il

P=Py+n

Horb: Po NVARERTIAZ TNME: n N4RIELLBI CED 1 R A RS SE 47 n i
ED 5 PONIAEERE T

(3) Bohz

P=PoX (P1+P,Xn)/[P1 X (1+n)]

o Po M IRHEHT 42 TN s PLONBREBUEE H 24 H YA s P2 NEC AN A%
VWS = a7 QAN Wi din)i & €51 Wil [ATTPSY &N = o 7 DI S kLY =i

THE

(4 RS

P=P;-V

Forpr: Po N ABERT I T8 V N EEIRIR S A PO S 4TI A
LIRS, P AR T 2w R SR .

(5) $#%

NAAERAER ORI ITE BT 26— SRERFIVE B SR A3 T s AR

3. B SRPR A R I SR il v R R

DRV BR R 2 AL 7] L F AR Al v ) 51 W £ D R i S 2 — 2R R
IV SR HCR AR T hE o FE R FoR e P R B — SR PR R R S 4% T B
FARTINAGG LR A 25 FF@ FNURI A B o 24w S HEE T2 55 gt b ik 1 4
R E CERINE) (A B AR TR B E H BB W

L) 55— SRBRAIE B2 1 91 5 v 4

Lo 55— SBR[l g Ji )

21



T B TR AR A5 Rt R 7] 2025 A BR il 14k e SR (RS

PRl RIRIRZ )R — RIRGINE R e R T80 )G, B AR KRR QT
PERA . YRIEBCERZIA] . BEETRA . e, BOB )R S SF 30, 2 ) N 2 1%
B B HCE U R G SR AR v A AR AR B ) 2 — S BR A 4 R S R T
S IR IR VE B SRR B W R AT [0 o AR Al TR 75 x5 [l A% L (8]
BB AT PRI, AR R DLTR J7 VRO B R

2. [P HER R R

(1D BEARAFEMA ., IRIERELH] I ETRAH

Q=QuX (1+n)

For: Qo Ay RE R A 58— SR ) 1R I 2 0 s n R ) BE A A BV I JROAS
TRIEBER LA BERTRARIbe e (RIEER I SR e 1 L S8 I s d vt i 1 00 B e 57
) o Q NIFEJG I —RIRHITER RS E

(2) #ik

Q=QoXn

Forr: Qo N IHEERT S8 — R IRMIVER SR B n WA EEB CEID 1 A i Ay
RGN n RRERD + Q Vi I i 28 — SR il 1 e - A i

(3) Fch

Q=QuX(1+n)

Fordr: Qo NHEEATAYZE — R IR VE I SR E R n WIS B CRITC I A fie
BOSPLEAT 2~ "L A BT 5 Q IR 26— KRR A ML SR A

3. [l s T A 5 ik

(1) BAABEIA . IRIEB LA BRI

P=P=+(1+n)

Forr: Po AIHEERT IR TH0 % s n N BE AR APV IBOA L IRIEBER LA

BOEETRAR LR (R R A 1 . IR A 5 N I 2 4D P oA

5 1 B
(2) il
P=Po=+n
Forp Po R BEHT AR TA0K% s n N4 LEBl; P Oy iR B S [l A
(3) Mk

P=(Po-+P:Xn) / (1+n)

22



T 8 4 [F R R R A IR A PR A W) 2025 BRI IR SRR TR (B

Horpre Po ATREE R T4 POOAECRM A n 9B A bR R 1
S BE T A TR A LLBD 5 P OIS (KRR .

(4) JRiE

P=P,-V

Horpr: Po ATREEFT A T V NBIRIIREAT; P IS 1 R A% .

4. 5] e e E R A A 1 R A

AT EFERIBEA TR RS A ERES LU, RE LR s
JR PRI E [l e 7 58, iR s Fak HE TR 8 [ml e B sl = AR A 5 B A
o A5 o R At B DR 5 0 8 B — S R B S T M i B R T R A 1), R
Fo il PRI I AR K £ o U v

5. [ AR

DN THE IR AR R BRI S (B IS ,  7 [13IF 55 A2 5 I ER 75 [0 1% 2 5 —
KIRWIMEREE, S HFING, B E AR PEEILSHEA . A
IS4 [ ) 3 I S A 2 ot S - 1 45 B A ] 8 R R it P Pk 7RIS
JA5E A A BRI TR Y, A B R A AR R

() HB—RIRBIER R i ab

RIEWBEES (A THAENES 11 5—— R SAE) A (il et HER 56 22
SR T ABAMTHE) BAHKE, A R AE RS I A T iR
H, AR R B 0 T AR PR N B0 3 SR bR s B LS R 85 5, 1BIE
TR A ok B 65 1 35 — 28 SRR P S, R ISR — R IR IR I T H M A
FOME, K AT AR5 T NAH DR AR B 5 R B8 AR A

1o AR A R S T b 3

(D &%TH

AR 2 =] 1) UR R 58 1) R AT AR BB DU A “BREAR” R« AR AFA—IREA
kI i1 A IR E 2 N T (R A ¥ e (SED I

(2) PR A IR B f ik B

MR 2T HAE R e, (ERE A AT iR H, DO AT B 2 TR
ORI A T R, 2RI T FURGRS T LI 2 Fo B A0 2 — SR b P i 32 4%
S AR PR B B0R BUAR ) 53 TR A IR S5 T N RAS B - RIS B A i A 2 B
RN HAB T AN, DHIAESA RIMEES).

23



T B TR AR A5 Rt R 7] 2025 A BR il 14k e SR (RS

(3) fRERRE H

FEMRRRBREE H , W R IA B AR R S5, WLURIRIR S, S5 MRARER & H Al
BA TR H AR AN —HARBEARNT” ¢ WR AW B A
AR IR PR T S B I, D ER A W) HEAT [RUYE RS, AR BRI 4 R 2 T
W] Ko AH SR 5 AL B o

(4) 58— PRI VRS A Fo (B I Hf 5 T 12

RAE (M THENES 11 5 —— B S3ZAT) A (b2t AEN 2 22 5 ——
St THEAAATHED) BIREICHIE, 58— JSPR 1k e 52 ) B AR =58 — 2R PR |
BRI A SR — Tk, Horb, SRR SR A RIMECAE T HlK
LRI

2 TUE S — S PRI I SR SR 5 22 B L S s

DN T TR 54% T 5 — SR PR PR 2E 200.00 J5 % o S BR LR AT RT3 5
P ST A8 50 TN A5 55 — S B 1R e S 1 A SO ANMEL, TR AR TR T RO & 9% FH
HAN 1,606.00 J37G, %55 2 FSEAE A 2 R ASBURN TR R A K 22 AR v
R S i o 5 e 4% FE A B IRV LU AT 20 IR, HAER B 513 RIS
VAT (R, LA G 8 DL S B H 7 TH LK Bt A SR (B 9 - B 2025
2 AT, HE TN RIFFE AR TR E ¥ R IR A6 A BLAE
B AR PR U P A AR BR PR, ) 2025 4F-2028 4E 55— S PR il vk At 22 R AR I A 175
VI

sl J5E
B—XREIER
Rl A 2025 % 2026 % 2027 4 2028 4
1,606.00 869.92 508.57 200.75 26.77

E: (D) ERFAOITINSA, SKPRA SR TN =7 H. =7 N 75
BB N0 AT it R PR S A i T B (R S AT AR OG
(2) $RAGBAVE BB BEAR SO 3% AT E 7 2B R 3 T 5 i 5
(3) SR % FIEINRT 2x =) 2278 b S i 28 5200 LA v Ui e b ) B i s e
(4 ERBTEHES S P@Em MERS Eans 2R, RIUE AR

AT TR ARG AE AR P BISC. AR LB A BT, EAFEAR
PRI 2 "L S L FAE RIS B0 R ASSURh TR AR B FH AR AT AU Y
FARIFANEA T . 25 8 BIARUN THRIN 2~ "l 228 R R A R kR, tiik

24



MR B B A B A ) 2025 AR IR BIME RSB 1 1) (%50
Wk AR (F 1) HE, REEEAGKPRRYE, REXENE, RREE
JRAS, AB R R (1 2 B SR TR e DR L OR (4 B P R

T BB TIRRR M A SR WU R

() SO HH 5 PR IR BRI I (s 1) Pl SRR S e 3

55 SIS PIR ) RS T R 9 R B AR PR SR R 2 ] TR RN B 1A K
ITHRIARRAF NIRRT A B EBIREE

() WU R A% B R 4083 HH 5 — SR PR PR I 52 0 BT 156 100

RERERBH | SEABETRIBER | SABERTHRIESR

% HEREHE HEHNaBER | A6 REBHK
977:9) Eef e
*g‘b%q:j'!‘\]: 0 [4)
(69 JU 148.00 42.53% 0.98%
it 148.00 42.53% 0.98%

(=) FHRUM

I ERARAT— 4 it R8I 2 i A RN A BB TR BR 2 A 2
A R BT R I A R A S 1.00%. 2> J] A EAE A ROH P I I BCEU s v
RIS b (bR R S AR T AR 2 7] AR S AT 20.00% . a3 RS A
JE B B IR AR A 2 1, xR T B A N

PO 2 SRR FIVEBCZ BRI R =27 H . A& 2 A

I e N dlf Ei & I E SRy €2t

5 SR PRA R B SR B v R AT O D B 2 T IRIRBIVE R T H R 2
S BRI o SRR A R SR A i A S B R R AR R HE, felkANEE I 48 A
Ho

2 o IR R A4 T H

AR E AR R 2 FU0EL ), AFPRAAE 60 HN CHIRE %
PEERT, AR R IR R A S E A T3 S R U R A% AL I 58
TEEARIE . A RAEAE 60 HASERM R TARR, N LI 355 AN RE 5S¢ 1
JRD, FFE S ZIESCHEA R . RE CEHEINE) (BREEREME) EA
A AN A 2t T A T RAE 60 H .

25



5 R 1 e 4 B ) 2025 R BRAPE RN T (50

27 HAEA B THIZ A R AR K& H Gl e AR EHSHE, T H

ARy A AR LA SR € 1 B AR 5 B, W32 HRGE 22 35 1)
ARG H O

3. O T IRIRMIPERCER B A e A

AP TR T RS RIRGIEBCE BT HE 12 AR, BRI 5
T A AH N U S8 2 A i #2240 58 B9 o IR A i U1 s e 2509 A il Tl A 28000 A
o H, HAEMSKIEME. TBEEM. #ITEY Eiar s, mAEE ARk
A T SR AT R 3 8] AR )T

IMAFES. SPE N R QB T A RAEH KR
I VE R VR AT A R IR I SR AT O, WL RE I QUETRIR) A 458 5 IR
H i — B H A HER 6 AN I & L R 1 e 22

Xk

FEARBFITHRIAZAN A, R CATNE) (GIEFRE) SRR ITBUERL.
PSRN (A m]FARE) xR A SRR A 7 ARk, sl X 50
Ja 2 SRR FIVEBCER I B S AT BRI (A mlik)  GIEZFED) S8M A
ML BVEVESCAR R (AR BRR) HIRIE

55 SRR B SR (K VA 8 2 HE U R R s -

AR VAR B T JHJ& el
B2 RPRAMER R T HIE 12 DA RRE D
FH MR A oy Hk 250 R IRIPE R4 7 H ol 24 A 40%

Wit M s H24HIE

H 5 IR PR R 2242 T HOE 24 S HJEIE A
AR A2 by Hk 22 50 SR IRIPE R4 7 HlE 36 A 30%
W 2S5 H 2 H Ik

B 2 SRPRAMER R T Hl 36 A RERE D
H=HJE A2 oy HR 2250 R IRBIPE B T HkE 48 AN 30%
W JE S H 2 H Ik
£ IR 2 5 JYITa] A A1 26 A AR ol (R 58— SRR PRI SR, NS AR B 2t 2

TR, H A A AR TR E 1 R R

PRI AL B RIRMIME R R R AR 5, > FPRE S — R B 2 s 2R A I 5 —
FRERFIVE R AR

v o IR PRA R IR R O A Y

26



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

W R A TR PTER R A F R A ERE , 11 (A Flk) e
TRRD) SEMIIEA ATEREM METESC R (A RIERE) $h4T, BARN ST

C1 Bl X GO o m) S H A ZE BN Y, A2 LU i A0 A AR
Wlwiwia 6 NHAW, BEF LB O A H BT RE 2w B B 5 25%, EE
PUGFFEN, AFHEALE R A2 =

(2) WX G N FHEH . WAEEN LI B T, R
AR R FRERELNIG 6 AWM, BEEEHE 6 MHNIXCEAN, HtHT
R AR AR A, Ao w2 R el L 79 ik 5

(3D FEARBINTHRIARANA, R (AFHE) GIEFHE) SFMHRIER. AT
BOEM . RGeSO (AR R Xt A ml EF A U8 BN A R # ik
WA RHLE R A T AR, IR 3Rl R FL TR B 2w B f B S e ik
AP ESUAR I (AFRE)  GEFHE) SEMEE. AL e (A
B HIRLE

(L) 5 SRR AIVE B R M3 T O A A T 04 (108 i 5 7
N e Uyl Ei e SE e g T

APl TR 2 —SRERHIVE BRI T A R 8.02 TT, B AL IR T 2R AF AN
VIR, SRl Gl DAREE 8.02 Jo B A% I Sk 24w B

2+ S RERAIE SR B T O ks e 7 ik

AP TR 2 T RIRBIVEBCRE R T AR T RCER R e®, EAMET TR
SIS

(1) RBTRIFERAGE 1 N5 B A S REZ BN 50%, &
% 8.02 JT;

(2) AREHRIE R AT 20 N5 H A G SEAE 2 B0 1 50%, N5
% 8.00 7T

(73) 3 RRHIME R ERNR T 5 R E %
1. 25 T ZRBR I 297 T 2644

27



T B TR AR A5 Rt R 7] 2025 A BR il 14k e SR (RS

HABAEFIN 2 N PR AFIS 2 =] 05 AU a8 7 58 — SRR BRI ER ,
RZ, #FIUE— T 2RAFRIERL,  WIASRE R x G5 T 55 — RIR B 52

(1) ARFEARKAEW ME— I

@O Fab—DUFEW 5 TR E BEM 2 vH Il R 5 B B kR
N DL AR

@ BT I 55ty P S A AR M 2 R A S e LT ik
e =W R ey

@ bl 36 AW B RIGEREN . (AFER) « A kiR
AR 73 FC 16 T 5

@ VEEFRURLE AT AT BRBORURN I «

® HPENIE R 2 A E 1 H AR T .

(20 WA GARKAEM TE— 1B

@ i 12 A WIESF A8 5 Bl e AN IE 24 it

@ Ft 12 N H W EIE R 23 SR AU A 2 A ANSE 2 N ik

@ il 124> 3 AN EASEE AT 9 b EIE 2 R R AU AT B 11
B R HUT 28 N H it 5

@ BA (AFE) AR ARESR., S8 BN RHIER;

© EREIIEANTZ 5 BT A 5] AU 1)

© A EIE 23 oA 1 FE A A 77

2+ B PRI IR S U5 R %

D=L P IS A2 R B4 PRI, B 3R (0 58— SR A g 2 5 T A i
(1D AAFRKAEM TE—1ETE:

@O Hk— DM 5 2 TR S T M2 T 1 B LB ek
AN E TR 5

28



T B TR AR A5 Rt R 7] 2025 A BR il 14k e SR (RS

@ I — A ST 55475 oA 4 1 v A 2 O R L 75 R L sl T vk
eI R ey

@ brifEsir 36 AW HBLE RIGEREN . (AR ER) « AT KESE
A7 73 BRI TR 5

@ AL E AT AT A Y 5

© P EAE R 2 AE R HA S

N RAE B (1) ZFHER 2 — 1, B SARTE AU i C 3 H
vl R T e 5 —RIR PR SR A R, IR IR R AL

(20 WA GAR KA TE— 1B

Ol 12 AN H WHUESFAS 5 FIrl 8 NANTE 24 Nk

@ Bl 12 A P EIE o SR AU A8 N ANE 2 N ik

® il 12~ A A B S 2t AT b IR 2 SR SR AT AL
Bl % R BT 725 N it

@ BA AnahE) MEMNAFIEAFEE, SPE A USRI,

® EHEMMEAE S S LA w R BOSL Y

© P ERER 2 A E 1 HAR T .

R W R BLERE (20 ZRUERE L1, AR &S 5
THRIIBOR, 2 Baloxt GORTE AT TR CSRAZAE 1 AR U e 9 28— SRR il e 22
AR, FERKRA

(3) Bl LI JE B s AR PR 25K

WX G R SR B A S SRR WIVE IR SRR, A2 12 D H BLERIE
HAHIER o

(4) 2w =)L S5 % 2R

AP THRIAE 2025 2027 S HHEE T, D ERR A F LSRR AT
%, VLKL S5 HARE B 25 AR AR — . ARz 7
58 SRR BPE R SR 1 =] R T AL S5 % B AR A0 T R s -

29



T B TR AR A5 Rt R 7] 2025 A BR il 14k e SR (RS

W (A)

MK AEARET 35.00%

JHJE
HA5E (Am) i RE (An)
PL 2022 £F-2024 FENMVUAN TS | BL 2022 42024 FEENIRON 5T
A EHE W ASEBMENEEL, 2025 8 | ARPIME AFEEL, 2025 FEENLIR

N KR AMIET 30.00%

PL 2022 52024 FEE I 5
ARSPIME IR, 2025-2026 FH

PL 2022 HE-2024 FEEIRN IS
ASPHME IR, 2025-2026 FH

AR R EL KT

70.00%

R E WA KEAMET
80.00%

PL 2022 HE-2024 FEEINHI 5
AP ME AT, 20252027 =

PL 2022 52024 FEE I 5
ARPBENFEE, 2025-2027 FE=

H=AERY o - g .
F B iHE IR KR AT FERIFPE A KEAMET
135.00% 120.00%
MG 5E AT EHEBENRS (VD
A=Am M=100%
Am>A>An M=A/Am
A=An M=80%
A<An M=0%

e o1 B BN FRE TR BT A RIE I

2. 2025-2026 EPAE B ENMLIRAIG K F=[2025 FE IR/ (2022 FEIA+2023
FEENIIN+2024 FEENVIN) /3]-1+[2026 FENVIIN/ (2022 FEENPINA2023 FEEDRIN
+2024 FEENVRND /3]-1;

3. 2025-2027 =4 BIFEIRNIE K R =[2025 FELIRN/ (2022 FEIRN+2023
FEENIINA2024 FEENVIN) /3]-1+[2026 FENVIIN/ (2022 FEEDPIINA2023 FEEDIRN
+2024 FEENVIRN) /3]-14[2027 SNV (2022 FEENVIIAN+2023 FEEIRN+2024 78
ML) /311,

HEMIN, Aw e EF B R EE . G5 HBN,

] ZINESUKT ARIE BN S A ARSEAER, BT BRI GO0k 25 1% =4 46 T 1A
Ja 5 SRR MR AR R, IR R
(5) B RANIZ I SUEE % E R
B RN TH IG5 AR 2~ 7 DT H -5 25 R e il B2 S, R
HE 2 A% 25 SR e L SE B VA J B B WU RS N BTN 45 Ry 9 “ A (R
75) 7 “B (G 7 “C (ARG 7 =A%, MM NZHIEE gl
I

A (%) B (&%) C (&R
80% 0%

MAEZI R
A NZHAJEEBE] (ND

100%

30



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

FE R TS H ARiE B A AH 2 BLERTRTSE N BUR B 5 SE B I & R 1
P SRR = N A TR U e R ) P J S A XA ] R T B ] (VD XA
NEHHEHE (N .

P R 251 24 DA N R T SO A% S DS AS RE U1 110 55 — SR BR il i 22
2 FE IR R AL

AP BARSB L N B UAE (o FF g B IMNE) TS

(B MGFE e b s B e SRR

NS IS A B AR IR RRFER G389 70, ARt Rl kg ig M b
[EPAESE R WO A oAy S S (VSN VTN A5 e 3 L IR E A =f N U A ALY/
] b 55 A2 E I DU I (B A R

2w H AAAAE A 70 K0T B SN B R I, SEBR OB AT s 5 S b
AP VA e TR B R DAL D, AT ECH AT A 7] 2024 2 REE MR UL
TIAEF A T AFAERBORIR B (3, e DU e 7] IR SR A7 R B 1 DL o
PRk, 2 w2 & BTN I A BAS B ah v R B, B 2 =R T Ik s
AR BN LL A ] 2022-2024 FEENVIRAN ISP EIE VA, IRIEEZ 1
HERA It K 2 W

bR~ ml R L SE AN, AR NG BE. T SRCE AR R, Xl
Xt G ) AR S B9 HERA IF H AT I ZR & VR o 2 R ARSE Sl R A J@ ot
PR GRETEEE R, W€ BUix 2 A N BB R H B

ZR b, NREIARBI RIS A R B . REVE R TRIETE, BR
PRVCE FAT RAFEORE RS B, R U R B — A WRACR, feigik
BRI H o

O\ 35 SRR BIVE B BUah vHl 1  B8 iR AR
Lo 55 T REBR VR HOR R B 5 1%

A FEARRD T R G5 A T 2 H WU Bo8 iR — SRRR i i 52 5 2l
0l AFHREAR ARG IRIEBERLA . B2 YR G sl ie i S 3 00T,
X 55 —RBR 1 VE RO BEAT NI R . B VRN T

31



T 8 4 [F R R R A IR A PR A W) 2025 BRI IR SRR TR (B

(1) BARNFREBIEAR ., JRIEREAF] BSR4
Q=QoX(1+n)

Forpr: Qo BRI 1A 2R — S PR 1R MR SR AU s m BRI (1 B AR 2 B S JBEAR
TROEBEERLR . BERPRAI LE R (RSB SR e 1 328 B v o i 18 m 1) s 52
B 5 Q NUAREEIIEE FRIRHIMEB AR

(2) 4t

Q=QoXn

Horb: Qo ATRAEEATH S SRR MIMEM R4 n 4 bl (R 1 B4 ]y
JREZEAE R n I EE) 5 Q R ST ()5 SIS PR i M i SR A i

(3) FEChx

Q=QoXP; X (1+n)/(Pi+P2Xn)

Horb: Qo MBS 15 RPR MM B = Py AIRBOEE H 2 H A
Py APCIEANHS s n J9ECH A bes] CRITC AR B I B 5 B i it A w2 i A Ee D
Q NHEE G I 5 BRI PE B 22 R B

(4) K

NEIE R AR R SR, 58 SRR PE R SR B T BB A E TR

2. B T ORPR I B SRR TR B B T

A AE AW TR S A 15 2 H 2 WU X G 3R A% 0 56— 2 BR il 4 1 22 5 il U
JEEAC AR, AFARARATFERBA ., IREMELR] IR, 4. B

BOR IS ST, RO 5 T IRERBIVE BRI TR AT R S R B . A I
T

(1) BARAFELIEREA  JRIEM ELHR] ISl
P=Po=(1-+n)

b Po NIREERTIIR THA%: n NEBII A ARG BA ., JRIEBERL
A\ BERIRAR LA (RO IR SR e 1 L I BB 4 Jm I B 2 808D 5 POy
B T

32



T 8 4 [F R R R A IR A PR A W) 2025 BRI IR SRR TR (B

(2) %l

P=Po=+n

okt Po A UEERTIORE T OHS s n AR LT CED | IR R A n
BRED ¢ P NS I T

(3) Kkt

P=Po X (P1+P2 X n)/[P1 X (1+n)]

Horfr: Po NUABERT IR T 004 s Py OARBCE L H 2 HWEAY s P L% s
n PSR CRITEC B A K BT A RS BRI EL D P O EE E 9%
T

(4) JRE
P=Po-V
Forb: Po IR BRI T404% s V ONEIRAGIRE S P OIS M Tk .

ZIREREEIS, P AR T2 F) e 55 2
(5) WK
NFER ARG, 55 SRR A ZZ 42 T i AR R
3. BB PRI R SR SO Rl R A

O R K2 A 2 0 2 e AR WAl 7 90 DR 0 28— 2K
I SRR T4 . T SRR L ML YA 5 — IR I T AR

BT R, I A S M AR R, 4 5] R T 55 i v
REM G CERNE)  (ARERD) R RN Ll 2 .

) 58 SRR HIVEBCZ Bah iRl 1 = v Ak 3

LM B2 7] OB pr SORHAE I B S0 —— 3% 7 IR PR IR D i =491
B, B8 T IRIRIVE BRI Bt SR 9 2 BERIIBLN 2 e v B ARYE I B
A (Al 2 THENSS 11 5 ——BAn SR A Cabalb 2 THAEN 2R 22 5 ——<g /it T
HAAATHE) A RE, 2~ 728 H AT 57 MR H, ARYE o
AR NS SR e AR LA IR 25 2, B Rl AR i s —

33



T B TR AR A5 Rt R 7] 2025 A BR il 14k e SR (RS

PR R SR AR, LIRSS —RIR IR R T H I~ SR B, R 2 IS 1
R 55 T AR IR A BB AT B A A B

1. &b i
(1) &#TH

B T4 T H 3 ZRIR I R A8, RS R EE AT A e 2 T Ab B
S R SCATHEIN R F R —— 42 TR IR, A RPRAER T H R A 3¢
T — R R HABUE N AR AL (Black-Scholes Model) i 5 55 2R PR I S AE#2 T
H A st .

(2) HEH

NFEEHE AT T AEER H L, BU AT U & 58 SRR R R R
IR T Bk At, $5 4% T H 28 — S PRA R AR SR 1 2 SR (B A 28 — SR PR ] P i
SR YT JF1 e AP HOAS 0 5% 3R B AR 5 TN AR BB Y, RIS A BT A AL
m CEAAR—HAMMBEARRR” , AN EEEA RN ERE).

(3) WHEHZ ES1Ab
ANFEXT LA A ) A 2 FH AN A 35 B e e Bt AT R
4) HEH

EREH, WRIEBIH)E&AMF, wTUAE, 458 H)E HarsA s sk 0
FRNH) “ AR TRA—HARTTAR AR 5 I R Al o B 5% AR Ak U Jes i 2 Bk A
JR D) e AR AR 0 2 T YR DU S A SR b B

(5) 55 “RPRMIEBER 2 Fe a1 € 7 ik

A LA Black-Scholes #7Y (B-S ) {E e MR, /A Fis iR DL
2025 4F 1 A 17 HATFERREH, MRS SRR HI R A e E 3T
TN (FRPRETIERNE) , BARSHERR T

@ FREBES: 16.05 T/ (2025 4 1 B 17 HUKEA)
@ BRI HA: 14E, 24, 34F (FTHEFHENAEH R

34



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

@ FIREIE: 29.92%. 23.45%. 23.02% (5 HIRARIFGIERIT 1 4.
2 . 3ERFBEBNE)

@ TR FIZ: 1.2217% 1.2366%- 1.2803% (43 5% H i B i il 1 48
. 2 M. 3EMIKBIIRGZER) .

2+ TUHEE SR BRI ISR S 2 S 2B L B R

So

2] [ URIRT G% T 5 SR PR PR 5E 148.00 JI K. IR B R A HT— AL
I P 5t T B 5 — S R PR S (R A SO, TIH AR IR ER T (R & 9 P A
BUA 1,220.33 J376, %55 B RLEEUWE A 2w AR BB v 0B AR R R AR R T
K ) S it 3ok o 4% SRS AT 4 A, HLEE B MR aR 53 . MR I & it i
R E » BAR G AN L« SEbrt T H 7 THE A A ol et R A ) 2025
2 AT, HET RS SRR & AR BRI RLUE 38 5% A+ BAE %9
BN AR R g, T 2025 4F-2028 A58 ISR iR I S O WA I L T

Wl TG
BRI
SR 2025 £ 2026 4F 2027 4 2028 4
1,220.33 657.47 387.50 154.67 20.69

e (D ERFEAOVBI A, SEhRA 5LbaZ T 27 H 27 HIEN . %
TR SO AT VA R A e R Y S A T ARG

(2) 1R B A B IR AR SR 9 AT e 7 25 O S 5 i 5

(3) R % FITEIXT 2 ) 2278 b S e 28 s LA 2 v D e Hh ) e i s g e

(4) ERPEHES K PAEA I MERS Einf 2R, RIUE TIAFTEL

AT TR R AR AL AR 2] R 8150 2 m] DL A AT, EAFEAR
Bt XXt~ mDE S IE R AR SO T, ABahvE R A B Y B A RO A
BRI A PR . 25 B8 RIASR THRIN A =/ 208 R e A ke, tik
WRAF CETRAED ROl T RITMBRE, REaEReR, BRaE R,
AT TSR 2 FH DN SR T AR -

35



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

SEANE AW RIS 2T RBR% S ARRR RS/ E R &2
B, ZILEF
—. AR SR AR R
() HiEHES R 2 S AR R R (AR EINE)
() T BRI ZR B e A0 O AR R B (2 ) R B M)«
HE 2 S WA R R, DRI [ k.

(=) MM I A TR SR T AR MR R =R
IE 7] S R R R 2 (RS T R I e

QLDRVASS) a e VA B U P S iy e R N e Sl s /A ]
AR BRI EIHE A7 L E BRI AR E . A
TR AT 55 BTt A Sah v ) Rk e

(1) HHRSF VAL A IHERER 2 NS HA, A AGEFER
RLAT . AP RIS L2, HEaE L.

(7N 2 mS A5 B IE AEAR B TR R A SR 6 AW
P2 MR LT B &

SEIN

b
&y
I

(B AFHEAIFRR KT, o m] WuieliE Hfhigte, Eam A
TN RIEA TGS, ARIAADT 10 R I FF X B R G4 Btk AT o
%, FEAWTIUARE W A FERAR K 28 BRE T RIAT 5 H 39508k I FH 20 3
TIRSE EA iy Y AN VR

O\ A FBIR K AL ABhTHRI R R BAT HER R R, AT
N2 AR TR B AR SRR 1A A I AR IEER R B ISR A o IR R 2 ARl R X
AN TR S AR SRS, IRIBR B AR L 24 [ JE R R

L) AFHEEEBR AR R P F G AR R 23 v ORI I RO vl
A5 BRI N KSEAR A F] IR T DU B B S . IR LA

() Rt AR BA R HER )G, AFHEFSRERAR RS
B BB RS HBGEE ABTTRIZ FE 60 HA CHIREM a2 F1, 5%

36



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

PRl JE D IR IF R A & FILEHRIEF . EHSMIER AR R EH
AP BRI IR PERER A3 T RERIRE TR Bl PIWEH S H .

= REERENRZTFERF

(—) BAFRRARZHCEEAMTHRIZHE 60 HN, A7 HTES
SRS RFAT IR T

(=) AFFEFRHSIT R WA R AT, Hr 2 02 75 iU SR 2t 2%
PRI A R B SR N Sl A BT R BE ISR R IR
i (AR L BEAT S BOF A, I N RCR W RAE L, FRITEE 55 B 2
X X BRI A i 1 2 A 15 it A I o 2 ) M 2 N7 2 o R A A
ST HEIR R4 Bt AT i St R R =

2] [ G A e 5 Al TR 1) e HEAAAE = S, B R 5 5
NEEHFSRMED, WHFES CHMIY RAEARLR) « AIMFS . A
5 JB5L i) 7 214 1] I e 3 B i L

(=) AFFHRTHEEEx S (RETEREER FEm$)  dnf) .

(W0 A7 SEIx R CREIERZESR T A Z0EX05 AR S
pE

(D AEFIRE HISRR N, Bl SR DA R ) 1 i 52 0 B < T 24 ) 22
KRG T AFHEERS, FFEEM IS BTN, IR B S it
RIFENEZRAZ ( BR A 1R SR

(N 2 FAR IS B 2828 U B 1 00 i 41 BR 1k BB S vl 8 2 A
WEEI R4 RTPEE. ZTH. Geked.  REWEBEER T 70 5)

Gt 55 A

(B APt RIS B K2 H0ER R, AFMEE 60 HA (3R
a2 AFA, MERAF RS 52T U RIRGERC SR I e s . DA A
KIEF . HAFIARBEAE 60 HASER IR TARR, N2 K R R e B TR,
RS & IESCHEAR TR, B A% Z HE 3 A H A SUBBCEn T
CIRHE CEEIME) DUE 2 FI AR BT I A THRAE 60 HND .

37



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

=, B RRGERERERIREESF

(=) FEMRRRIRAE AT, 2 =] N BRI B2 10 2 Ml BR IR 25 1. B
D2 T LRI R AR R RS 26 A Ut A S R W, HF R AR
J T ) e 5 R B BR S 2 A 15 Ot BEAT B 1, M N R R W i R AL, A
55 P IS =0 B SRR PR B (0 2% 2 15 il BRI

C0 T R AR B PR SR AR BRI B, oA B S8 — FIE SR 52 5 P8 A
PREREE HI, LUEZR A8 H BTN e, 24\ [ 804 A =) g p BRS04 L L
X AR AL AR R PRS2 A BB A 5, El 28 W) (8 I B L A I IR B R
XoF L) B — SRR A R IS o 28 ) W 21 K I 40 e A SR STt DL AR 2 7

(=) B R CER R G RIRBIPE R SR AT 3k, (HARESH
A ZE BN R I3 IR0 AR B LR NS R 5 A7 SRR L AT B ARG PR SO A0

=

JE o
M. FRREERENHRERF

() FEVAJRRT, 2 =] SRR AR G 50 2 8 26 A F o B2 B3 2 7l
PRI GV e 2 A R 2 T ) S SR R I, TS B UAS D TR B E 1
VAR AR A o AT B, e 2 R R R R AL, IR 55 T L 4 Rl
Xt G & [ 2 R 5 ot BRI

20 T R A AF RIS 5, FRe A 5 — PR IR B SR A 58 4%
WA T ZRGAT T AR FREK T, FFEEM S THIBI BN RS 561
B ST SRS (55 —RBRHIVEBEER . ARG SRR 5 e A
B, SUEZFEH NG, MBS FEI PR H RS ILFEH. R
T A2 U B 2 PR RO B, O ML B SRIR B PERC SR AR R, IR EIR R
Ro 2 T N2 I e A DR S 1 DL ) 4 7

(=D Whxd ST X IR 28 — SRR PE R SR HEAT e ik, AR HEFHM R
POE RN R FF A B AL B 5 & QR AT BURRURTRLE P SR A€

T ABURTHRIKAE ., ZIEBF

() AREhvHRIAL R

38



T 8 4 [F R R R A IR A PR A W) 2025 BRI IR SRR TR (B

L A A FERCR R 2 B BCE A il TRl 2 i Hdt AT A2 s i, R &
A A HHERFHE, AR FAEESH O . 2 a6 CIE B AR K &
HIASBR T RIHEAT AR ), B R RS A F EHE R R, AR T RV 52
AR HW, BAGOTE T EIERTRER IR/ 8 MR T s (R A R
RS A . IRIEIREELLA e drdn. TC . 4ok Bk B 46 SR D8 3 BRI 7
ST IEERSN) BTG o

2+ A NI EEA RN RN, HE R e AR EE SR
W F MRS R B E M T AR RS, RS R E
2z B AN

) R AR B ZR R 28 S T A R WA T I o TSR 55 BT I 4 il 28 5 I ) 7 SR 2 1
e CEBINE) MADRIEEEMNRLE « £ SR B H A7 & e iR A
i TR R E L.

(=) A RIZ Ry

1y 2 FHE B R 2 BT A LA v R, 76 33 2 8 U0E I IR
P FIE R R 2 B OB I AR THRI 2 Jm b S AS Rl T R, B H
AR R 2 O R

2 7 ) 2 RIS AR I R R R T B T R T o TSR 55 P
A R Z IR SRR T RIE SR G CEEINE) S SEREM A IE . 25
FAAE I AR H A 7 S R ORI Ak Ll s W

3 AR SERAS IR TR, 2 7] BLAE JEAT R N B UORE Y e B A AR A S
=) B P LT T R A AR PR P 58— SRR PR R SR M4 T2, TR
VA1 5 PR PR R SR RO IR R R

4 ) B R 23 B o W UG I 2B S AR TR, A 2 H R
3 AAW, AMFEREBUBBCH TR

39



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

BEE AT R & B RIS X35
— AFHIBAEXF

(=) ~al BARAER TR R BAT I, U BT BIRCE
B T B A X G 7 AT A ok R/ 1R PR BE S o A i X B R Tk B A il
THRITHA 2 IR ER IR 5/ R 26 A, D n FI TR HUE, B R CARRAE AR AR
B BR A PR 27— SRR il P i SR 45 A Bl € (B AE A, Bt R LRI AH i R
VR 2R IR IRIPE B E AT IR, FFFIR R

(=) RFABCESR NS GA% H TS b AL 2RO A7) AR, 25 B 3R
ANBEREAE IS AR b AL BH B A G 4% B Sl SR i S ML TE 48
MER A FINLE . R AT R SRS EEAT D9 ™ B4R T A W] M 2 B S
(), 22wl EH R ALHE, B G BRI AR I AR RS ) 28— SRR 1 Fhe 2 4%
AP TR E [WIESH , PRl B CIRIRAE 1 AR U Ja [ 58— SRR A R R R A
g, FFAFRRAL

(=) AR e E FBSE LA M, ACTIARSSm % 5 S 4540 1)
A NSRS HoAh B 3

(DD AT AREAR R G AR A TR SR 2 R i P8 5 S HR AL TR 3k BA
T HAMATAT A AR 55 55 B, B3 N H DT EE (£

CHD 27 RLA% TR D3 0 . AV 1 ST B 5 o 5 A Bl T+ 1 A 5% 1)
5 BPEFE AT Je it S, HER . 5e 8P EE, (RHEAFEEREICE. RS
MRid el B RBR, M BEAT ARBURT R A O B i) L 5 .

() )N AR AR R R ERE W £ BRSSP BilssH AT
A SHE s i A AR R PR 2/ VT 2514 SRl %o 5 21 O o) e Gt S At e PR 5 /91
JEBICHE . HERFEIEWN 2. IEHRZ ST e85 7 1 5 R i R ih xet
G ARG 58 RSO 1) R 2 o PR /0 S 2 10 3 B R4 T T Gt A Sk 1, A EIAS
AT,

(B VR ATEUE RGO IE AR SR 55

40



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

= B REIRS X F

() WXt N 4% 2w TR B AL EOR, SRR 5T RS BOILIESE, N
) (R A AT DT R o

CO B A B =435 AT 3] 0 E e B BR A R 1 1 BB 3RS
AT P PR AR 52

(=) Bl R0 BT G R IE B R H % 514
CUD St G 42 HEASSah T AR e TRIZ I IR AR 1R B, AE M BRBR 5/
AT AMSFLE. HI T IREELIE 655

() b Xt AL ARl TR (e TRIZ A58 — SRR BIPE B, A8 idal
B m Sl e A R NA B, B E AR T 55 B 7 208
PC AN 555 (EL BRSPSt 5 LRI R 432 F0 55— SRS BIR #1152 1T A5 B4 J S £ A
AR NGBy« BC Bty < 385 r 1 B S 2R C s (R A7 FRD I R, ANRAE
2 I A B DL A 5 A LE, 125 et PR UK A 30045 55— SRR i M B
I

PR G AU T R AR RE R A 5 SRR PR SR, R IR E L AT AS
FRBEEBNEZRAL, F WAS HBEEAHM . BRI B AR AN )8 %
fEAR e g, AR SR FIVEBCE MRS, f8ildEm e
m] AL A A HACE A IBCH], S EA R T2 BRI 208 B
PR

(N) AR BATEL e 200, Bt SR LB (10 26 — SRR 1l AR5 L A
Il 7 LLAE ARG NS Bl a Bl Bl 247

(B b RIK A B THRIZRAT AW, B B BRGNS NS
Bl b HABBL T -

O\ Bt ok, A N 2 w45 B3 SO AFE R B 8. ik FVERRIE

oH RN, P EONME G 3R TP AT A R e HER, Sl G = 4 M AR

ARV E AT B SO A A R B 8 R PR RRIR B RN, K
DR AS Bl v X B SR AG ) 4 B R 2 AR A 2 7]

41



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

L) B SAEARB RS2 BB CEFMEY (i) Merd
NGB XT G R T, H O R PR I PR A B 2R AL B, R AE
AR PR A 1 55— SR P B B AN R IR, B A ) [yl HE R IR
HPE B ZERAE AL B, ORI M AR T B 15 2RIR I M ZSEAS A8, FEAER K
s

(D V3 ATBEE IR« BRYE P SCEE B AR R AR 5 1) H At A SR 5% o

=. HAthix e

ARG AR RS FHU0EL G, A7 S8 f25% (R
HIE SRS T 0 AS) o WAL E & B AEAS D TR TR AABUM 355 S HAtAR 5C
HI,

AT SR RR AU, S IRAOR TR ORI S92 T 1) (1
WU AR, MR RBING, W7 S E SRR A2 R R R s P
A VAR RS 2 7 BT R A N R VR VAR vk

A FI R s AR T ORI B, ISR RO B TR IR AR . AR
e 5 PR AT 1S S R s TR R B4 TR 3 R R S

42



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

FINE AT BN SR ARSI A B TR K a2
—\ AR REFRFKIAE

() A MBUN IS L2 — 1, A TR b S0t . S SRARE A
Jh R R AEL iy AR g 5k PR 1) 28— SIS R 1) P JB 52 I 24 |l 2 ) AR T i n
N BRERAT R A R 2 AN RIS o« S Bl Xt Gt BI85 78 54T S A 54
RTs UL SRS 1A ) A i o3 PR B 100 285 — SIS PR 1 B S L 54 vl 2 ) RASSE T 0 [ g
By Bl SRR AR ) SR AE 1 R I s ) R SR IR AR SR AN
FARR R

1. AR 55 2 THR S PEE M 2 T R AR E R B iR
AN DB AR 5

2+ BOE— TR LI 55 4k P S A A e M 2 T R S e LB T
AR B E TR

3. Emiaa 36 A WD ARAZGE AN AR ER . QTR IETAH
17 B R 15 1 5

4 SRR E TR AT BB 0 T

S o A R A 75 B R R T

() ATREEIE. S,

MATRAEAI NI, AT ERREAT RS 5Lt
T2 FLE P A2 54 RSB A R0 K

(=) AT AT

N F BB BN, HAFRERSAEAREHBUKAELE 2 H G E
1k SE it AR R

DD 22w AR THRIME B3R ST BB 8. R T PERRIR Bl 5K
Iy FEORTE & IR PE R S22 T 26 AF BURBR IR B/ & 22 B R QR (E
Il AR AR R BR A PO 28— SRR P B 52 th 8 ] DASE T e A R AR A s AR B MR I
J& S " RIRFIVEBCEAS R, IR AR

43



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

P R BAZ IR A R B CB R BRAS/ V& 1, BT e 5 =43 38 EL 3%
Mo ¥ EIRHE AT TR SIS 5RO 2 11T A2 45 1, I B
Tt RIS 2k, 1A A B BUCE TUE RN REBATIBEE . TS B 2 IR AT O E
ANAS T3l AR 5 2 Hele 1Bt R TS UL 2 o

= B RN NBOL R AR A
(=) B RO A B 552

s BN R ARG AR, ABYSEAR L 7 A ] 1/ AERAR, O3k
PR BR8] 1 B S AT R4 A Tl v Sl R RO RE e 24T

2. A5 BB ER B B Y, L CRRR PR (10 55— SRR W PR BER A AL EE, 2+
T H A PR E L ORI AR M A B PR 10 28— SR PR A 1 i 52 42 HEE P G B
JERE AL AT PR R, T T 5 SRR R IR R AR S TR e = A 7 AN ER
PR, W] BLR P4 asoin b o BN RARAT R A R B ANgEAT eIy s
C I B8 R PR R R AME AL B, 2 F)EF A AUE H CRIRE M AR TR
565 SIS PIR 1 P S 4 T e A i e i o N RURE AT IR, R T B SRR
Pl SR AR 5 R B R ZE R R IR R A

3. AW AR 2w M EE L Sy e A P A U B AN RE R 2 ] R A
PERCEEAIHASS, W R PR IR S RO ZE — SR BIVEBCERAEAL T, QORI AH 1o AR S
FRERAE A2 — SRERBIVE R AR IR, 2w LR T Oasobn b N RERAT
Al A A S ANEAT RIAESS s QIR A EE —SRIRBIPEBCEAEALEE, Sk
B ARV )E 5 —RIRFIVEBCE AR R, JRER AR

4y B RN A REREAE TAR R BRI PNE . R 2 =L
RIS R SEAT N E 2w A an BRI T SR ST AR A, B A SR R T
B A ER S BN 555 8 % R B I OGN, U A o PR S PR 28— SIS PR A &
PERAMEALEE, CIRIZAE AR AR BR IR B 28— SR VE R AR IR, i
a] DL PO A HEAT [y 4 s ) 2R e 5 SRR FIPER SR AMEALEE, E3RE
AR VR B2 —SRIRBIVEBCEAG R, IR R B A Ngs A wliE
JRAR I, IE LR 23 F] AR AR DA, 2\ DR B IE FUH STERUBOR o

() WU 5 IR

44



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

L a3t R R 2], HA SR s shir R, H CARRRPR A28 — 3K
BRAUPE B ZEAEALEE, ORI AE 18 AR AR B R 10 56— S PR 1R B SR AN PR R B
H1 22 7] P T O A 2EAT B4 s O J@ s 3SR FIPEREEAEALE, E3k
FAE AR R A 2R SRR FIVEBCEAS TS, JHFIR R

2 PRI G TRl 2 w8 01 S S R sl B R AN AR STRICE A G A% iR
BRI AT NN, H ORI 12— SRIRMG MR BER AL B, ORI AR
fEBR PRSI —RIRBIPE IR E AR ARER IR, 2w LR T Orsoin b O RR
A7 R AR B AN HEAT [y 4 s 2w S —RIRHIPERCEAMEAL S, B
IRIZAB AR V& 105 —RIRFIVEBCEEAS R, JRRIR AR

(=) Bahxt RIBR

P AR RIS (1, e ORI I R | 1 B 5 58 A IRUR AR AT A B 7Kl
WLE IRE 7 HEAT o

Aoy B ARSI EER T SR  RAE 2 (V) B X SRR ES IR, H e
R BR PR A 1 58— SR BRI PR I SR AR AL TR, L SR 0 R e ok PR 1140 35 — S PR 12
PSR AR R IR, 2w AR T Asoin b b BN BARAT R A O B 2 At AT
[BIEES; H ORI “SRIREIVEBCEEAEALEE, IR AR A& 155 2K
PREIPEREEAR TR, FFFR KRR

PO Bahxt R e k57 e

L SR R 32 4096 2R 57 3l e a0 s AT, F I 03 2 thoe L CaRIR I
R 1) P 5 5 e 42 B DL R 2B AT AS B T R E FORE PP BT, A NS5 %
SR NMRRR IR/ VH 8 2 B CARER IR 026 — S IR IR IR SR AN AL 2,
CLARBAE 1 AR B IR 5 — SRR PRI R AN SRR IR B, 2 =] B T4 i
Erb BN RARAT R ORI 2 ANEEAT [y s SRR A3 — SRR BEE A
TEALEE, CRIAH MR T 2R — SR IRMERCEE AR T8, IR R

2+ PR RAR A L3205 2 55 shRE 7 B HR R, e CURRRBR B 105 —RER 1
VEBCEAMEAL T, CIRIZAE M AR PR BB 1026 — RIRBIVE B R A SRR IR, i
O] AT In b BN RARAT R A7 3R AN AT Rl 4 s 2 e i

45



T 8 4 [F R R R A IR A PR A W) 2025 BRI IR SRR TR (B

5 T IRIRAIMEBEEAMEALBE, SRS AE R I B 28 SRR IR EAT s,
IR R
(D BahxT R 5 il

L BRI R A5 RIRAT B 55 10 S Y, H s I 2% 53 2 ks L CLRaR2 I R A P e
SR HLAR R I W7 kR N B g g AR NN 24T, R F 0 B Rt A Bl - R
SE MR AT, KA NGUIHE LA RA NIRRT 8 251 B0 SRR
BERERE — RIR A VEBCEEAMEAC B, COARTAE AR B PR R 58— SRR B PRI ZR A
THERRIRAS . 2 ] DA T O I o BN ROARAT R A7 M S Z AT AT [l M
B, LRI AR R U 7 4R AR B2 AR NI SRR ISR 28
BRAEUPEREEAFALHE, ORI AE AR I JE 5 SRR R ARG R, IR
KA

2 Yl Xt G DRI At R AT B AT, HE AR R S 1) 28— SRR M BB S AN
KePE, LRI AE AR MR R PR AS R 28— SR PR B AR IR, A= IR T
Magoin L BN BRARAT R A O S  AEAT [l v, L [ml Ak I e HL 48 52 0
W 7= 4 7 ON B35 58 R AR N3G 3L A 88 — R IR R R AME AL BE, &
IRIAB AR V& 105 —RIRFIVEBCEEAS R, JRER AR

(N R RPTAE T m) R AE SR

WA RAE A 7] T m AR, & A FREXZ T 2 mEHAL B 5
PIRAE T 2~ "R, HOARERIRAE A 2R — R IRBIPEBCEAEALEE, CakiRE
I AR A o3k PR A PO 2 — S PR PR SR AN RR PR B, ] DA i i R LA
FARAT R A S AR AT [ 4 s e R A28 SRR VE R AME AL 2,
TS AE i R VT g (10 56 — SR IRA MR BERAE T8, FRIR R AL

(B R R B R AL

Wb AN ML TS 2 — SR EAF S RS, O RERIR
B RERFIVE R A AR, QORI AR R RS A28 — PR BIPE B A
THARRRIREE, AR LA T AT [RIWES . H O R A 2R — SRR HIVE B AN
TEALEE, CRIAH MR T 2R — SR IRMERCEE AR T8, IR R

1 50k 12 S H WHGETRAE 5 Il g AE N1k

46



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

2. #7124 AR EHIE NS 25 R R LR A E AN IE 2 N

3. Rl 12 S H N ERSERB AT g b B R 2 A LR AU AT Bt 717 5%
BRI 5N S Mt

4. BA AxdiE) MERAFHEARES. SEE AN RIEILR,
5. EHEEA RS LA w5 BB # ;

6+ HIENIERE 2 A E 1 H AT o

O\ HoA i

HE AR UL IE DL BN R0, JRefE Ho b3 7y K.

47



T 8 P AR R 2% A IR 7] 2025 4 B 1 B S v (B %)

FEAE HHU

— AR R A S R R 2w BGEE R AR

G
T AR THRI A m TR R 2 TN R ABIT, PR AR EE S TR

pin

= WA RIS U AT B BRI AR SR, W LA BH
R IR E it

B EE R RS R AR AT ERES
20251 H17H

48



	声明
	特别提示
	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章 本激励计划具体内容
	一、第一类限制性股票激励计划
	二、第二类限制性股票激励计划

	第六章 本激励计划实施、授予及激励对象解除限售/归属及变更、终止程序
	一、本激励计划的实施程序
	二、限制性股票的授予程序
	三、第一类限制性股票的解除限售程序
	四、第二类限制性股票的归属程序
	五、本激励计划的变更、终止程序

	第七章 公司/激励对象各自的权利与义务
	一、公司的权利与义务
	二、激励对象的权利与义务
	三、其他说明

	第八章 公司/激励对象发生异动时本激励计划的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化的处理

	第九章 附则

