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B (276 5,358.55 6,172.56 6,821.82 7,706.53
ARG (Lo6) 1,108.01 1,247.93 1,406.76 1,480.95
HRA (275) 661.67 798.47 931.66 916.55
N (2o6) 342,50 251.32 233.00 191.37
HRE (270 120.55 88.98 78.63 74.97
AW B (1278 120.01 85.88 84.65 86.90
PR EAFERE (%) 11.32 7.55 5.92

B RHE (%) 46.60 54.95 59.59 53.19
R E 2% (%) 197.71 186.58 233.36 235.09
WA ZE (%) 16.03 13.04 12.03 10.71
WAV R (%) 238.90 213.79 22243 133.22
W EREE (%) 163.37 147.26 129.57 133.27

Ve [AEEE RIS A R R 2 2K R i T 5 BT CREBREB AP0 TR L B ARMETC R B 2 LAY 2021-2023 4R L i 4Ry, BLRCREH it
] 2024 AR EM 5540 5 [ 2024 SF =M 55 s b 2021 R0 5550 2022 4R 8 THR V1AL 2022 4RIV 5580 9 2023 4 THR T
WG 2023 S5 HAR s THRE WIARE . M oA ™ AR, 1§ SRS U A XS FE R AR IR A S TSR I BEA B RSO 24
ety b B 51 BORBRE B AL, B i E E PR Gt B4R, e RoR NG ISR AN T, R .

O [EfTIkEEE: (2023 E£H#iE)

MR (L5 7B (Ep'é\ﬁj mEZ)) @%ﬂ_{lﬂ PR A IR RS %R
(/) (fz7t) (%) (%)
I RIES 6,821.82 931.66 78.63 5.92 233.36
RIS 6,958.53 793.70 87.69 7.39 177.28
A 6,243.07 441.26 61.64 6.03 192.32
P E 5,227.52 668.59 70.47 7.39 162.21
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IRAUESF A A BRA R AT B /2 1991 FERGLIN R K BARAT COUAR “T7REAT” ) IEFZ 4 E N
. 2010 2 A, AFEERRANIEEDABERBMERAR G, BNTEFRIEH LA
Ao AWT 2015 F 4 JEFEBIKE LA R AR (PR “FEBASR” O i, 58 H kK
1T 17.02 {0, MRINEEEE B 42 320.79 120, BUE 2024 4 9 AR, AnFEMEEAN 76.21 1278
AR, LEEBBARMLRERIN. 8E 2024 49 AK, ARLEHERE R 217,432 1, H
AR ZDIE R AR AR (UREIRR “EMRBOR 7 RS 000623.82) 1Tk
e A PR AT CBUREFR 7ok BEEEARID: 600739.SHD Fdil 2 F Sk 4L F R i A7 PR A
Al (LURERR “rRril AR BZEACH: 000685.82) M H—# AT NREBEEL1 43 514 20.05%-
17.94%#1 10.55%.

HZE 2024 9 AK, AaCEFE 31 AN BHEET. BIGXKBA 26 KA K 331 FKEWHE.
HE2024 %6 AK, TRUERFE-FERTAFTH, TESEKAT 1 K.
1 BZE 2024 F 6 BARAFTEEFATRSRATFRELE

FAREH iR W2 M HE AR (96)
PR WA PR PRI AL, R S 100,00
PR R TR A P WRCHEVE . s P I 6 T 25 5 100,00
PR AT R A PR TF RV v 100,00
JTRAEBHREER (R GRAR IR B UEF5 0 7= HL 55 100.00
b ) HIRA FRREREE i 100,00
P RERSE U7 HIRA PREHE  URE. A% 100,00
PR A IR A P M oS AR, HrRm 54.53
SIS S A IR A STk S i SMEptidniten iy sy 2265

. R s R

PORRIE: TTRAESR, Tl E B
KHARSGHIR

AR RAT A AR T 401278 (), IR 181 Ko A 25 B2 T A 2 A (A e F %,
SRIAFRARYE NG EHCER, A m S ECE BRI HUE, AN DX A PR
— T o BRI AR R E TS, ATHER. AGRR - UOE A R AR
NIRRT . ARG R i F R R0 26 7]+ 2 AT N8 55
AT RAT S A, Wi T e sl 5 4.

Ml 35 RUBS

BEMEFRBERIFE

FI(EERRIAR, 2024 FZFEPELZFBRDIFHE, REFERNEKTRERLGRERRER. BBE—KR
FHREBEREHS, SBIACARREENTRFEMR, MZEOFERTLEEROMEXHEE{X,
FEZFEK “RE” BREHENAEETE.

2024 FRI=FE P EALFHNKIZZENZE, GDP [FLLEK 4.8%, HP=FFFLHEK 4.6%,
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R B A TAT, = stk IA s EAT . W= KFTRE: B2 A K ST AR L
EAEETRT 10.6 D E D RE 49.9%, RLTHEHEIAPRZE M T TEATE USRS K oIk A
AEE: PO S RS S Kotk B35 14T, AAREGRN TN H AR T —E 7.

A [ BRI, T =2 P B LB R AR OUIE A HARBE, Rl iR i b5 BA R
FobxF A o R TR 138 . Horh, SR HE . s EOREEL I IE 2 B K 7.5%5 9.1%,
5 RAR . AEAUE B RARIRS A= Ha 08K 11.4%. (H2, SUrEhTR I B AT & AR
ANGEfE, L3I PR RIS 59 IR A A i A% T RIS, 3t R AR RO (K A b 77t Rpk
FEPE. WINBE, MG RIFENNR, WA “ 5 R REZ T B0 [ DAt . A
WG = i R P A PR AR, & B P TR MR KR WA b 7 BB Rl xd
¥ % B P BB At R, b5 i AT R 5 i 7K R A RTINS A RS T ilk )
TR IE 2T, SRR A e AR T Al 558 R R 2

IS EBRA N, 9 H PRI G I —H TS EBEA A T Easr B 2R T, 9 A Tk
FEANME « AL St T B SR A AR AR AL, BRSO B 72 DU ZR R — PR IBE T
BURRAE, WEEAESINER, IO MBOR T RASCRBCSETI R, A T8 & 2w
oA i B AT S R RN RE /05 SE S PR AE B A B TSR 2 T BRI B A . IR, K
KA D51 55 B0 SR T AR R VE 5155, A B TS st 7 B K =TT, SCH 2 “ =R,
WORMTTIE ST BEAh, RAT R E GO A KRR AR T A e A &, A LI Bk TR
HES 53 - T 37 R B[R AE, BLRINOR S AP S PR s g B2 A 3 B IBOBCRE, AT B TR
O EAR R B MR IE R %%

ZRE VLR, TisifE EBrAy oh I 2 PR A2 DU B bR Iml T, 525 18 42 A AT DAV Hhfik A
MBS A AR, KA 5% AOHE H AR BA IS I E A GRS W RIRE, &
KBRS SRR RN 2 A TR SR A T, v [ 22 B 5 82 1B T [ i P FE AR T AR A2

I (2024 SE=FEF WL FSEESHTY, IRERELE https://www.cexi.com.cn/coreditResearch/detail/11529 type=1
TR

FIREERRAR, BATIGNERRRE, MEFFFHERLY, IESHTIERBFNLRIE; “HENR"
BB RGRE THREE. BHRAK. RERELRO—ETFHERER.

WEFFAT A S5 R A TP s A G, BEE AT A SCEIRANAEE, SCERIF RSB, AxTmvE
iy AMAFRZ R KB BRI PRIR Y FEBCR N G, NS R
W ) A JE A TR o ARl A TR AR N B T3 3  Je il BEDUAL, IR Rl Bk PA “ 3B+ 384T 7 #aK
WL TR, HER BN s B BV B s 3t [ R B P A S R K %S, BBt i
BRCRIRTY, UEFR A W W0 & B B 7 R L 45 2 ()R B s BOP B A A AE 2, B 25
HEVRIZHIE R, DL T B AT A b S HRIE R, UETR A R KT RE 1. A2 D RETT 77 i g
TIEENURINE S5 R e 22181 s BEA TS XA, A 7 (1 B A A e I ERAE S 2> =) 1Y) [ B
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K EWHEFT, WHHEMZ T, TAL 9. KIEKF5E DL A L2 2078 45 A TR HE
I3 on A A RS S N TS 0, 10 SR A A 2 sk R G R IE SR 4 =) DA BRI Bl E T 9 )
HUMIESR AR IR BPAGZE RAOR RIS, 1T kad i R RG0S 2R NIRRT . 1
Ab, RN SRR ARE R A w55 B0 SRR s . IF A A AU R, seR e fa
IEZFAT L HBUB AU . FIFRESI R 2024 4 H 12 H, ES5EeASC (FE 55 B T s i
B33 3 R HE S B A T 37 v o B R R ) T R L) CBATRfRTAR “BrE L&), “HEILR” RERTiT
ity bRASRIR . SRS, WG T AT BRI R C AL FERZI PR, i BOR R
TRRK 5 4, 2035 . AL BRI R AR B s, REHeH 7o, B, 2
R A ) — BB . [FIRHIER Sy R R S R LR, CHAEERE G
THCERIEERN, SRR “ 14N BERE R .

B (R TWERE, 2024 F£4 H), RELEE https://www.cexi.com.cn/coreditResearch/detail/110742type=1

FIREERRIAR, I RIEFOLSRABRE, STMEEEFTTLET. R, ARLSEANGSTETE
ERE, LSohmRAhE, WEERWS., KREFEWS. ZXS5ENELSHENSGILRE, B Eikidlsig
ANTUHEZER, BER—ENREFRS; RITUSHERERE, SREATIRIFE, 2023 5K 2024 FE
FEAABEWRAFLL BT .

RAWHEEIERE, ETHFERR, RERBHITGREF, ARKREHRRIF-
R 2: JEERATVEMWBNMRR AL AT, %)

[

&

2024.1-6

&5 =14

& R 5% 136.45 39.84 111.02 44.17 105.31 45.20 52.16 44.28
B 5% 126.63 36.97 99.43 39.56 78.91 33.87 34.27 29.09
5 AL 5% 68.67 20.05 28.66 11.40 37.09 15.92 27.84 23.64
BT SS 4.36 1.27 6.02 2.40 5.82 2.50 3.42 291
i 6.40 1.87 6.19 2.46 5.86 2.52 0.09 0.08
B A AT 342.50 100.00 251.32 100.00 233.00 100.00 117.78 100.00
oAt 55 A (20.58) (10.60) (3.55) (3.53)

ZVARRE A 321.92 240.72 229.45 114.26

e EFIMEEI S SR 8L BANE T
BORISRUE: TRAESE, ok fE [ R B

T E EIERR

REBAT “UUBS gl ” PLEE S, NRESIYEEEEE, REFSFERRGTGEN, #
LT BEEZ R ERMET o, LRI & B MR T KL RE T FEHIFE RS BRI
il E, CHTEEH, #E 2023 FXK, HABEFREZERTHWSHEIGEF K, 162024 F
VIKRZEHEATT LRGN, BE 2024 46 5K, BRAHFRRET N5 HEIGE LFEFF P
Wb,

Bk

AN AN RAY 4
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A BRI T AR B A BRI S MR AL ST . ST R AL
Sy MR, 2023 0w E R EME S IR SEIUMN R LU A Bzl AR BN o Ly it
BT 2024 4 AR R E R B ST BRI R L /ANIE ST, 159 E SN fe 32 R

W& SR AN 7T, 2023 A RERAT “ LLR N0 A EHE, i AR 248 4
RINBUEAEIE S SR, IRFHIRSS 5 R & & B Re /7 skt FIRFIZE, BRI E
EiE, RAEH Z A8 APP, FFELRF 5 & 6 F P RS InRAEE I & B B A, MR
JIRE R T AEAN, FREEEE 2 B 2 RS R, e m I RS R U7 Rk R T It
NN S5 = R R R, HEH “T R NUMLEAE RS T &, BE AR TINS5 L& -
RMLREMITT R, IRIW% RS R T1, EENME P RS R . #E 2023 F£K, Anf
B AR S PR UL EE G 13.98%, 2023 AFEARES AR 57 M T ds A S A IUREAE 75 R P AL
FIEE =1, 2023 4 5V 4 RS T G Rl B (R ISR K i &y A& ML &AL 2,168
275 2023 FAFIPIR IR G NS & 18.57 Jife ot (A%it) , [FIEL TR 6.71%. 2024 4 |
A, ) G 5T R R SR AL R BE AR B R 55 B TR, RREEFTIE ZE S A 1 R R
B R R, HEEIEEEN S T E AR LT AL . AR SRR MR P AE
JEAE R P, RTHEA SRS KT BIRECE S, MEKLRENT, 455 AT,
RFF CENEEAMENAR” , &KL, BN, R 2024 4 6 H AR A w &l
PE AR UG 2,200 1270, B EERIEK 4.00%, HR4EF ERESR 24t a8 4,400
NSRAF BRI ) T, AT HER S — (BEARI LR o 2024 4F FAP4E, 54 i1 & I & fl
i CE PR R 4e ) BIE4HL 1,169.18 1270, ARIPIRB RS AT &4 9.34 Jife
g (WiAgit) , [FELED> 4.95%. BEAMLS 7T, AREHE—PFEE A, FRekm 0 E g
R, eR RO R E A2 T S M E S F K.
# 3: SEERATRELIIESZ S SH A T, %)

2021 2022 2023 2024.1-6
RHHm  HEHEHE XEE HHHE XEH mHHER XEH HHE
Je 5 20.03 3.88 16.99 3.78 15.79 3.71 7.77 3.84
- 1.28 3.49 291 6.29 2.78 5.00 157 5.29
iz 37.81 4.99 42.05 476 49.82 4.94 24.65 4.83

Ve RAKREEA TR, TS0 R SR UE S5 58 8 R T S I 55 R R H )«
BORDIUR: |RAES, o [ R

Wtra b ssIrm, A R R AR AR RO R ek S5, Hild T ke 4
WP Am] R (F) ARAFRALER T AR Kefad sy (SEE)D A RA R EREE
o it ST AR W T3 8 PR BT B MBS RS . 2024 AF BARAE, TR AR A 5T R,
A2 BE LA EE, AR R S & B AR LE I, S AL S5 Rl R o TR BT
AT 2.12%, B EERPIEK 0.78 N H 70 /s A& BT 081 2.02%, B 4 [F 91
K 0.58 NED . EESN, TURIEFFEE AR RSN T AR RIS (i) 244G RA
al CBUR AR “T Raad (FED) MR IR L iRss, WSl 5 e L
MR ER S BioF e ml™ i, A B BRI 5 it E PR o R 48, & /190 RN & E #L 55

bOBERIR: P RS R A e P &, 2024
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2023 4F, TRE&XD (FiB) EFBRENESEMEAHBIT, SN 22.58%, FEMRE
B [F LN 28.75%, 7= sl AR L3840 68.93%, e &5 BRI N A L3 K 30.86%, & & P i%
RIGCR B . 2024 7F L4, RIS AT S IE IO 13RI 23 750 SE B He g K

Bl L 25 T, 358 T A F R AR P 3R T2 IS GG, A FI R Al g5 S AR i
KR, 2023 LK, AR SANE, By “REPdLRn” , EMEE RS SRR
[FIEF, AR SR 7 e . #A 2023 4K, A RIRLBE AL L5 IR KA EFRH gk,
W 5B F 5.39%. Al 5 755 T S 48 R L AR R A R [ 2023 4274 ]
RIS AR SN R A BTl E R R BRI T R AR 2023 4K, ARIRLE AR
FIHLRI A S B> AT 2,558.68 4470, B AEARBEA T BRIFT RS /3 KU T H U=l B3Py
Rl 5 S DRAE VR £ R 1.44 27T, B EFEARG R AL, #2023 K, ARSI E
BIRAENE R REN 2.58 1470, HIEAMERAL S LA 17.22%, . #E 2024 46 HAR, AFFhE
Rl AN 806.74 1270, B EERA AT R, THIHHL 5.45%, RS 5 IEY A fo il
2,237.14 4070, B EFARAGH N, ST R TSR E R R 1.87 1247, B B0
BEAMT MV S I HE A R BUN 2.69 1270, B EFRA PRI, ARRAITE LI 5 (1) A 1
o

I SE Zp 55 J7 1, 2023 ST SR BTTL S R 2 R s34, A ) s BT R IR L 5%,
FREz i A S AL 25 I R HE N, PRI S540, B S2 AL 25 BB B Bt LR 2023 4F
K, AFhEd ARSI REHN RS R SR 123.26 {076, B EERA FrE T,
Ji S S 4 2 Wl 55~ 35 8 20 PR B LU A B ARG B T B, DR T 3 R 5 e A RSP S5 B T e
2023 o A SR B AR R SN R A P N R . IR 2023 SR, AR SENIREERTE 7
TR A FRAME G T 433.05 27T, B EFRIEA TR RIATIAE /> KR I H dilal,  SEN IR 4 il
PRI E 2 R A 5.76 1470, B HAERA D . #iE 2024 4E 6 AR, AFRBENHAEREITE
Iy P9 15 S R X R 55 R 0 ~F- 35 JR 2 AR L A9 355 A KA BT T B

R 4: EERAFFAERMNEER B A2T0. %)

2021 2022 2024.6/2024.1-6
il B gl 5% A 0 940.09 830.25 889.89 806.74
HERFHELR LE A5 286.66 262.72 247.73 234.76
Rl 2R 4R BN 60.73 54.56 52.08 24.39
DL B T e 3 A T S i 4 =l ol 5542 i 128.81 96.29 123.26 112.12
JE 2 Rt LL £ 330.54 298.42 237.11 227.22
JBe 2 o 4 2 e AR S N 7.53 6.58 5.10 2.65

BRRIE: JRIES, s E R

AN, AFER AR RENE ST ERE M . 2023 FLIk, RS ATV K R RSN .
TR R AL BT R i A T KU S AR R I S 5 . B 2024 4F 6 AR, FLET M UG E
9 0.29 127
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BB FERGS RZAN 55 FAG LI C IR, PR35 IEFEETTRE, 2023 FBRERITAWFE WA
PETHE RN HEAITIE K, (BRI LI BT s TR 1 R o

oy BT ML 55 A A AR B 55 1S5l 55 A S5 Mk 550 2020 4 7 H, TR
IERE RS A FER ST BE . BHEA R RN BERE 6 D H - A B A 7] 55 AR B L 5547 R 3L
12 A H K e PR R U8 B SUBCR AT B 1A it . B H AT, A RIAHSGL S Bk D2k
&, HEE TR . 2023 A A SRARIT ML SN F FUIS AT R R, AR ik
ANPEEERT BT, 2024 48 B4R, ARBBHARAT SR LAEE N b & B R EE A
BTt

IR BT TT I, A A RIS RR S AR AT NIRA R B, B SEit R ik sl & g . X I i
R K, RRSE IR AR E N, N DR S, SRR AR St B
ST sr R RN SR B mREKE, BATH AR, REER LG &Rt
SFEMIS, AL S RIE, SRR P LREIRSSRETT, AR BT E i & Ak in, =
UOH SEILEA ;s SRAEAT S i RE B B, PR THRAT S POl E . 2023 4, AR 5E
B % R KA 17 K, AR 32 AR S 480 163.67 1470, HA B IRA T RAT ERE R
35K, FAREEH 2033 1070 BB RATARBE I 14 K, FAREEH 143.33 1470, 2024 4 |
NAE, N FEIRR BT S [ SR S R BUR, RERE SRR SR A THENIRASE B, TR
PEIRAEE BB o A7 ARG oA 77 77 % e I B SRR X, R X, IR ANIZ IR
LR AL, B AL ETRE R, A KIEER G E GRS IRE, Ak iRt
AR AT A RS . A A RREERAEAT WL 5 A i & 4%, VISLBITRATHETIA
AT 2024 4F FARAF, BEARALEL G 7T, AR SER A BRI 3 B, E AR 69.45
f¢.75. BHTAE AT R ZS, IO S IEE P IKE .

RS R BT, RSB SR K RIS, RRed R S X IR P B, 67 A s
PO, TUH & RIEE I, AT A RFSE SR T . 2023 EATE EABRATRI 416 #, K
BI&H0 2,444.42 1270, R KIERK . RHE WIND Siit, 2023 F20 7 325 A GURSHER 5
8 7, 2022 4Tt 6 fir. A FIFRAN EIHIVE L E AR R RIS, 2023 3R KAT S0 figR . B
HO IR 2 RIRM MR BORREGS TR K R B EE T 67 M, K 256.34 /27T, [F)
FEISERL R MRS K. 2024 4F BPAFE, AR EEWGR LS RS E RS, BHERHE a2 A
MR BB TAE T 770 2 FAE P2 45 Rl XU () Bt b, sk 2 4 4 P (R A 34« FRdh e 2 A X0
SR B AL S5, FRUDIRTH T AL . A RN ERAT ESG LA Rl B \b 55 HE 5 4t Ik
R R . 2024 4F B4R, Aw| FAS RATHER 293 #, FILLIEK 70.35%; FAMEH 1,524.28
1275, TR 64.63%. R4 Wind Giit, e I A =) FARMM EZE GRS 7, B
AR BT 1AL EABS ARG 52 W, KA ST 191.28 1470 AR & S AR
R RS 4 W], ABEEH10.88 1470, fEHTERGIRIESTIH, 56K 33 B ARFHRAT,
AREE G 56.17 10T TT

R 5: IEEERAFBBRITWFER AL K L AT
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hiEEEE | RIESRHARAR 2025 FEME LR AEAFLTENLTES
I @2} ccxi (BE—1) ERERRE

2024.1-6
F AR K HL 4 17 17 3
T 22 R A A
T L 14.25 184.07 163.67 69.45
B FARBIEL 40 188 416 293
it g5 7K Y
FEA & 309.95 1,420.76 2,444.42 1,524.28

BORORIE: TTRAESR, Pl E BRE

WA 55 T 1V 55 D7 T, 28 RV S5 I el 2% 2 B AR BT A m I E AL B ARSI E A
W25 7T, 2023 4, AR BESeE K VBUR . SRECE . XiRRECETE ST, kS50
JR A I TGS, AR AR T, B W E A LR A 2023 FEAFIS
558 % R T W B AL By o A R B RE IAME R I, RAEA R AR J15%
L, s hIE, AR R P RS R R LA RS . 2023 4 ] SEELI 55 ) Y 55
YN 038 127G, [FILLEEAH TR, Hr=mol8 7, #ZE 2023 K, AnfENFE NS
FERE A AT 34 58, o “EAERERT” ol HRIE B RG. 2024 4 BARAE, A A SERGET — i
3, R 2024 1F 6 AR, ARMENTIMFERSEE SHMA R 43 5, Hrp “LHEE
7 Ak A 76.74% .

UbAh, TESEAME AT AL, AR EEE s TR T AR KT GRS HIRA
A (BURfERR ‘T RERFE JFRMIOL S . 2023 4, | RS EBERI KR (& 1PO.
GDR. FENEMGFRRAT) WIS H 47 1. 2024 4 F2R4E, A F 52 1PO T H 2
B, B EARFEAREN PO BIH 1 8, RATHEL 1046 20T, WiHHEA S 3: 5o Al B I
H 2 8, K445 48.81 {27, RIE Dealogic 4iit, 1% IPO AIFERLE I H K AT S NALE BTG &
B P L AR T, AR U T IR A B 55 R A IR SR A ) 5 3

BFEE A HRIR

R AFFLEIET BB E S B DFET], 2023 EZIEIF T UEF TGRS LIRSS 5/ Bl %
(175 Bl 55 BB BRIFEENW S, BT BEWFWAFTIARLE, 2024 5FLIREEHRE AT
RBHES W BT TITWTEHL, RGBT 55 BN TR BERES BT/
FTEEWR TMT BLIH #EITM, BT B H I, LI5S B8 Hi o

A R B S AR T B AR B B 55 A SRR B 55 MR SR i Y 55 . 2023
o T B ST AR B SISO R AT b, AEEDION T S R 2024 4 B4, %2

MG 9 T W SEOHISICR AN, 7] BV L5 R S SN G TR, 2l
N L KA T .

SR B U, ARNERRTORBE . ORISR KRR R R R R ()
ARAF CBURRRR T RBHE R JTREBEENSS . R BE SR T2 M5
B I BE SR B B, AR E s a2 B R B, TR
e EEARER L ARAT « [FI0AF] . AR BT A 2 8 BRI P R, 2023 4, |
REEF ST LTEER, eI, BEEH. SR, SREHEEEZ O, Ntk

S BRI TRE RS, ARG, 2024
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hik =B F‘ﬁiﬁ#ﬂﬁfﬁﬁl‘ﬁ/&ﬁ] 2025 FEEEIIREE AT LT ARGRS
I @ coxl | (B ERITERS

M, AWrsEsIsENLE]. 2023 4, ZEMETE FAT IEFR T8 M %5 7 e a8 &
PR R R 77 BT R AN T R, fﬁﬁﬁm% PR B N R, A 2023 EK, [Tk
PSS PP SR R B AU BT N, i, B B R R B U BT R T

B G0 B BRI T =48 BT R A A A BT R B . 2023 AEDUZERE, R B IIFA
FRPEE AR S B 2024 4 FRAE, TTRBEE RIS E CEHEE” NIhEE,
FREMBR ATk RV, $eTt LB HRE ST, BRI AR S &R . ARYE b ERESR 55
BN, TTREE 2024 F T ZEERSE R E A HPEHEZ S\ B2 2024 6 H
K, TTRBHESIMNE G TS BRI B — B BRI 000 = A ER R R (RS 24 %
2023 FEARAPHK

FERFHN G P BML S5, AFRER R B B HESE SR A W R RS .
7R A R A S E 3R RQFIL B 4% (1) th R Rt 2 —.

£ 6: EER RHERHEEHAERRER (P07 oD

TiH 2021 2022 2023 2024.6
PP FH Ml 45 B A 4,932.44 2,711.83 2,046.62 2,408.30
Hope AR EH 3,525.61 2,106.69 1,186.55 1,508.46
Bopirgm 1,297.97 539.30 801.24 807.80
LI P 108.85 65.84 58.83 92.04

BORRIE: TTRAES, k(s E prg e

AGREEEEN ST, AR FEREER T AR RESEMS R AR 57783 R A SRS
EENSS . JTREES G Tk e BN B R IE S AT SRR S 1 E N @Az
—, IRFREE AT WS AT HABHUG BT ) R R F R AL B B IR SS, JFr fE b 8T
SRR S Sl AR B AN R iR (QDID « 7EBIAMSE4E R 4l RQFIN J5 s T
EEE AR | RS I 5T il SR BN A R Gk TR (QDLP) #5854k %
Kiidye JTRIEETTH, BE 2024 F 6 AR, |TREGEHNAFEESMEST 14,277.90 {2
TG, B 2023 FERIGK 16.94%; HIFRTE M AL G 5 A1 7,840.67 127T, ATILHEA SR =
. GITIEHETII, #2024 4F 6 AR, 5ITIAHEE N A SIS MBS 19,134.15 {478, &
2023 FEARMK: 14.07%; HIBR T Ml B S5 MR AT 12,204.17 1276, ATIHER 5.

AFREEEHN S, ARFEEELER T AR R EENFERSRESE S, 2023 4,
ITRIGTEREAARAEYIEL . BREHIE. SRS T, BE 2023 K, JRGEEEHEE
SR 170 {4TT. ANy, AR EEEA R TR T AR RS (R AR
N RN IE T A DT ESEAMA S I ek 55, Coe BB B8 f mm fliG . TMTL KM
P WY U, H IR H Ll IR A A . SE SRS S B BT .

325 KLtk SRR
4 At B RO E R E R s FRIG TGRSR AL BT 55 BEAFHFE R T R B LA EHIA

4 BRI P EER R S 2, 2024
S HERIR, ARSI, WIND, 2024
& HdlEkiR, ATt WIND, 2024
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hik =B F‘ﬁiﬁ#ﬂﬁfﬁﬁl‘ﬁ/&ﬁ] 2025 FEEEIIREE AT LT ARGRS
I @ coxl | (B ERITERS

B FATRIEE: 2023 105 1T 0 B R E AL RATE A W W B K, 4 A R Bzt [ H
AWFHEF K

23 T A 5y B 5 AR B 3 B Ak £5 58 B AL b 55 e WAL i 9 B B A2 Ml 5 LT A

A R AL SR SS . BB OSSR E ST . 2023 SERZ TR TR EA R

SE TAVIF BATAE ol 55 WS i A RO, G 4F 23 R385 B S5SAR B SIS [ EE A PTG, #0278

WA AT BT, 2024 5 EAAAE, A FIEE S BN SRS B o E R E A BT .

WE 2023 K, AR GRS 3,662.30 1470, A BRI ZERA RNMETHE

) G B BEAE 24 7] LAY Su i (T B i B B0 B EE A 29.52% 01 65.33%. #IE

2024 1 6 AR, ArEEE R 3,757.67 1070, HAE—EIRAE RERA RMET

) G R B BEAE 23 7] LA Se BT B 0 R 3 B 7 A o EE 20 T3 38.33% 11 57.47% . 5K -
SEITTH, AF] 2023 FESIAR BB AE78.61 1278, FIHCRIRIGC 143.81%. 2024 4 _FPAEs iﬁ
BBt 71.25 4278, FIHA I K.

NIRRT AL Tyl 55 2 BB SO = BUBCR T e oo 2023 £E, A T SE )G
1, BHIK . A A AT R REOME R, 18 e L SR R TR, RAE T 5h
Bzl 7. FR, AR R RS, dERFTIRRshtE, iimRIRE, e
SEME, R AW TR R BT 2023 4K, AR BT REESMLTHAE —
HR 5 LR A BT T, FE SRR LR LA BT TR 2024 4F B4R, A T 1 E R

BRER LI, B 2024 5 6 K, AR ARG REHE SRBLET AL A T LSRRI A BT T R,

G RBRBUS LLBEEYIA BT BTt

o3 ) ] 5 WA e B 65 5 5 b 55 = B TR LR 2 7 B B 8 i 7B R 5055 » 218 DACER ] 5 VAL e < i %
HMAATAE SR XAZ 50 o A F IR 20 7 B BERARRDARAT . (RIS 2 A A w55 A w).
EEA T LA BB F 4. A AE B HRAT 8] 65 27 T 4 K 52 5 P 22 o % 2K [ e Wi s M
FARATAE P, FRREUETT RS, WEGL. BORMESRGL IR MRS, b GE.
NEfizE s BT, R SR IR IS . 2 "B e i AR TR (iR
oo EFUPTD LU RAZ 5 KAl 55 s AR A R . 2023 4728 m] A %] 1 6574
B A AL AR BTN, JUE T BRI Tibl s, IS 7RG Bk St . % 2023
TR, AT IR AR LR I, B2 SR GRG0, BRI B &
BTG I LA P R . 2024 4F B4, AR B R 1 ORI AL A A AL
AR, 0 2024 4 6 AR, A7 oSSRl AL SRR AL E i 5 B B BAEoR
EE TN

R 7: JEEERAFSMBFEASER (A4 10T %)

e 1,457.63 61.64 1,887.10 61.78 2,083.44 56.89 1,818.41 48.39

R 503.65 21.30 630.68 20.65 665.65 18.18 1,055.01 28.08

JBEAL (5 Rl IESR) 291.87 12.34 350.74 11.48 524.22 14.31 482.41 12.84
T BARMEZRF R HALBAE RSB . B BRSO . Ffh 5 A0 as o i AR 28 RS A A E AR E) I AR B B A ft
MEALS), DNEXECE KaE sl et . B RWIBRASs = A i sideat, TRE.
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I @mﬂmg@ﬂ,ﬁ ARV EIRAT 205 EEAE I AE AT & (TERATES
cxi

(B—H) ERTRRE

AR G o = 5.64 0.24 26.42 0.87 50.34 1.37 69.51 1.85
HRAT ER I 8.00 0.34 11.33 0.37 40.56 1.11 64.07 1.70
TEF 2 =] F P2 b 21.82 0.92 20.88 0.68 25.72 0.70 25.95 0.69
it 76.29 3.23 127.47 4.17 272.37 7.44 242.31 6.45
& 2,364.90 100.00  3,054.63 100.00  3,662.30 100.00  3,757.67 100.00

VE: DL EBORIIAN A FAAREE, HOATRA S A R R
FORPRIE: TRIES, g E b e

A AT A B B B A8 G b S AR AR AE AL = o WS SRR AR A AT AR A s[RI, GRIEAR
& 3 AR = i DA RS SEIE = R R B 1 SRR, T SRR ) Sl o B SR AT AR
LRI A Gy o A FENSHAMTA LS —F S G, FEBER IR B A K R G, AW
PEFEF= AN, SRS BIHT LA A B R T BT R R T . AN IRERL S, RN R
FPEAE DUSHAMITAE SO BRI B A L B R X A T . A 2023 ER, ARSI R
THRATFE AR 103,184 K, RIFRAT ML) 24,456.3 1470, HKMTTEHL 1,895.24 12
JGo FLH, 2023 FEHTA AR 38,678 K, BT HIELYL) 5,288.26 1470, 2023 4F, BEEN
A AR IRHT R, WATE SR TTRMEE DS BT, B AR K. AR AL
HE B BRI AT 7 iSRS b2, BUS TR . 2024 4F BB, A FDE
o HE LR [ R A R G AR & T3 RAT R S5 7= i RAT R S5 72 44,559 R, A IF AR T
3,383.30 147

N FE BRI T 5 EEONIA R P SR ERE AT g Be il . S TR, 17lkE =
A7) 55 2 AU BT FUIR S, RIS I 0038 Sy AN o 2 W] 1R i ZE A ek i o [
28 MTILAT993 & A It BT A w], PAKIE 154 A Mg BT AR 2023 4F, AR
B IR BRA S A FIAZ ML 55 IHES AN SR, i — P VE A KA 2 B, Itae 255tk
J& s NBURFRT T BRI E 5 AR U 58 SCRE, SRR S SR R AL A et &
PERLE, K “RH+ERm” KR RER .

AT s = | e B N R oy A = S VRS ek e WR LT At s = B S B 9
(IR G 25 D ERAT S LB A T IESR A F RHTF AT S AT RHTF AR MR AT R
Hr AR BEHEGEIANE S EFENM . 2023 4, A FFIE R IE BRI E R,
ag IT REEE, —ALEIRSGEET), BRI HNIE R, BS54 % i =R
BUE 2023 R, ARG IEE LIRSS B N 5,605.64 1470, B 2022 FARIGK
8.29%; F AL NN 2,783.69 147T, HEGRS AN 2,821.95 1478, BEFRENL S
faf@ k. #2024 4 6 AR, ARFEE™MEE 4,069 R, #RIEEIZEIMIIRS ™ R
4,505 . f4E Wind Gt AR ASEESIEEFSLIBHA AT S,

RPN T, AFEL ST AR RE AL A A B SRNIT R R slss, Harblik
BN E . 2021 4F 8 H, A FEF PR KA T 30 40 NRM. 2023 4, 7K
WO AR JR e G . BT IR R O RERM L OB RRRNL B A LR . [FIA,
JTREEANSLHE 30 MY ETH, RS 14.54 1070, 8E 2024 £ 6 AR, TRV RTHE
TH 314 1.

ot 35 IR ez
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I @mﬂmg@ﬂ,ﬁ ARV EIRAT 205 EEAE I AE AT & (TERATES
X

(B—H) ERTRRE

FREERRAY, 2023 S RIESEHAREMM, BFKTUREDS EMESITEI FH; 2024 550
SEERHRVFLATES . BFOPSRIE. ST R ARE RECRM0S ML N AT HAR
SEERH— TR, B THRRERITAT.

BFgEORBFREME

2023 FHFLHGELG B, THXRIGEE T LAGRFEHE. MEEENRERIWEF
LBWFIIF I TV, BEBFIKFEIGG . 2024 FELURE=FRKXL TG LN, =
FR L AR KF LT

UEZR A 7] I AR IR a5 M A BEIA BT USRS T 4 (7 3 B B A R . 2023 4, %
N2 5 R U, Shh&Eua XESEINBE RN, RATIBARRGES, TRE
BRI LA P TR, AR R B BT RAT MR B 55 A 2B N BN [ R S
. Z EREFRILFEE, 2023 fFA R EEEMINFEEA BT .

MENVON IR BRRTE , T2 MR N A 2 7] (1 1 B RIR Z —, IR A
KRG, WS EENL S ITHE, ZWIHRE T, 2023 Fa S5 I R A T
B BCRARATIL ST, 32 T4 IPO T H i A% BePESCR R, S8 N BEBTARAT M 35 1 SN ) B
WS R BPEENL ST, B S AR, 4R A F] BT B SO R LK
M TR SRS ENVS I, 2023 FAEAFREWRICEN T RT, A7 e 5T
WA, A RIEGIBT B, Zobimy, JeE Bl S5-I R LA BT T %

AEIFUNTT T, 2 7] A UEON 32 2 i B B < S A A A MBI i i B e R SN BA B
HABABRCH R A BN ERL, 2023 SEAEHAR FOBI A S BAIEKKHESD T, A7 FLEHAH
AT BT ETF s AR SCH T2 2 ph S Y [ < i 587 RIS S H AT A5 23 R S S A8 RT3,
B S R g R B RS S N EE e, AR SO RILEA B BT S2stim, A
A RN B B R

B S A SO OB A T, ST 78 AT A S A K, 2023 4 AR
BECRE T A RO UM EAE ST KRBT, 2N 00 o5 LB ST 17T A, R
T B L ST 5D, SR S5 A J A 5 AR T, BB
TR

R 8: ITAFERATEMIRAM L (AL H 6. %)

2024.1-9
&/ i H

FLLh K& HION  18,784.57 54.85 16,363.19 65.11 14,512.34 62.29  9,874.70 51.60
L, 2Nk 55
}ﬁ\q] = 7,970.41 2327  6,386.85 2541  5,810.15 2494  3,988.77 20.84

BERAT L
) BB 432.64 1.26 610.37 243 566.32 2.43 531.42 2.78
2PN

RS
. e % 8,917.28 26.04  8,153.26 3244  7,355.86 3157  5,081.26 26.55
TN

e e NES

1,028.41 3.00 785.89 3.13 371.79 1.60

EOTON
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I g2>¢mmajm ARV EIRAT 205 EEAE I AE AT & (TERATES
cxi

(B—H) ERTRRE

Pt (AR

HEEER) 7,224.62 21.09  2,200.33 8.76  4,289.64 1841  6,519.88 34.07
ZIDSREL PN 4,930.92 14.40  4,101.11 16.32  3,136.02 1346  1,373.64 7.18
SR A 4.27 0.01 (47.04) (0.19) (10.18) (0.04) 47.79 0.25
HoAth 3,305.61 9.65  2,514.43 1000  1,371.71 589  1,321.04 6.90
BWRAETT 34,249.99 100.00  25,132.01 100.00  23,299.53 100.00 19,137.05 100.00
FoAtlk 55 A (2,057.59) (1,059.76) (354.63) (621.97)

LR HE W 32,192.40 24,072.26 22,944.90 18,515.08

VE: 1. 2024 SRR = TR QTR 5 PN I N

2 B FPETMWIRE, WHAEE BN S B 2%
BORDRIR: | ORIES, o if
FEENYSCH T T, W IESR A 7 A0 55 B R A RS SR AR, NI AAE 2wk 55 J g P
B o EEAE R B . 2023 SR A FME ST SAE BESR AL B AEILARRT, EREDNVION R, A
FENE B AR B T BT B EE BRI, A FHAT e TRAEN, 12 = BosiE
BRI RFUIE Bk, 2023 SETHREHIRESIK 0.95 27T, FHA g, TERINRE
KB BE ATR  B <e [m DAL 2 [ Ll b 2 (ISR A A A3 SRR AEL 453 2 54 BT Jon e
o gbAh, T 2023 SEBLETANE DL E . BEE S RBURR B REE K, AR RIS
T 2 FH [ B R

2 R E LR, 2023 4w B LRI RS R F LA B R . R, A AR R
NS F BRI, HoA 5 A W25 ) EL ph SR T b, 2R W R e K
A R AT T . RIS, 2023 400 7 T-489% A% R AN T 45 2= 4
SRR AT T W, BRIRE AT, BRI R M T, AR A Mk 5 R PR Rfie, RIR s
VERERT, (ESZRFUKT PR, 2023 4 A R RSB REA T LT, RRIR KT AT BT
T

>SS

2024 FERI=ZR, AFEWIRAFR BN 6.24%. BARRE, FLE%H LMEFIN R LT %
11.63%, HASEEEH SR CE =& B S1F I ) R4l 551 SN 73 il s - 4R R A
TR 15.71%H1 10.70%, RIS I ELAE BTt T, (HINTTRRE BRI, AR#
RIS 2 e 2N Fe M AR B 25 At A B KB K 96.10%, FHHR 9 HAREA NI, =FF#
VEAH IR A E KRR T TS, FIR N R L % 44.59%, 25 ARl i 2501 S IS N A oAt
B R RN D B 8. S T T, 2024 SRR =22, ARG S R E L EE: R
W, THEERBESK 0.12 1270, % PR RILFE R, 2024 4257 =22 A 7R EF LG n
14.69%. BEAh, FHABA A T BB A M ARS8 0 ) Ho At 2% AW ok 1085 13 401 1R] b K 1
K, ZRE Ut B A E L g n 22.75%.

R 9: JEERAFTEEBAIER AL 270, %)

2021 2022 2023 2024.1-9
PRI E N 321.92 240.72 229.45 185.15
M55 T B B g% (159.61) (138.09) (138.85) (101.79)
BRI 150.25 104.48 87.95 81.98
A 120.55 88.98 78.63 74.97
HAhzg AU s (0.54) (3.10) 6.02 11.93
ZRA W AR A 120.01 85.88 84.65 86.90
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I @mﬂmg@ﬂ,ﬁ ARV EIRAT 205 EEAE I AE AT & (TERATES
cxi

(B—H) ERTRRE

=47 i B 46.60 54.95 59.59 53.19
SR HE T Al A 3.16 2.00 1.53
P AR AR A 11.32 7.55 5.92
FIE S AR B R 15.21 14.77 23.15

BORDRIE: TRAESR, (e E BRE

REEEERRES . A RBATEM

=

3
2]

) RUES 5 TP 152 85 ) By Tt Bt s H LB IEE I (RIFEIF KT RRNT i RIE M Z5 S
15 K PRI RN LT [T o

MR T B TR H Ta AR, MRS h ERES R M B ol 2 (BUR AR “h EEM 27 B0 “IEH
27 CGIEF A F R fIFE AR T EARHERLE (2020 FEAETT)) A ) DA 5 A A% 0 R 45 T0XU F
PRE TR 2 ) A FRAE,  BE P S O SR R R B3 7 2 A R AT B AR T e

A 2024 F 9 AR, AFNEMNTEAN 76.21 AU AR T IEFERTEMEBOVAE A E HIE N f
R TEAKNFEIRTE, A7) BEA R AR B U OR RS T 0 2024 ££ 9 AR, AFIREA
IR (70 S5 nke oy NN/ 1P L 50 i o N 1750 PN 7 N vl = e <& 5/l s o A N
TR RSE f R EEARNESR T RN FEREY T ST R, AT R LR AP
B

AT B RAERE TS UG, #2024 9 6 AR, 2wl 4l TH R AR H A5 F e 1 % R AT
N 27.63 447G, B EFERME T 0.78%, EEAFETLNIRE ST EE & 5.88 1270, 5
ISCGIIRAEHE £ 5.77 1278, GBI R IRAEHE % 4.81 A2 CARl I B S #E % 4.56 1270, FiRis
EAER T ORI TUIGE AR (SRAERIE), ©8TN 2347 147T.

£ 10: JEFERAF REAZHIFEFBIL (BEAE L) (27t %)

B H T b i 7R3 2021 2022 2023 2024.9
E &N - - 661.67 798.47 931.66 916.55
B -- - 918.75 1,047.97 1,202.46 1,267.64
AT 78 i =120 =100 197.71 186.58 233.36 235.09
BEAKLATF =96 =8 16.03 13.04 12.03 10.71
ANV T =120 =100 238.90 213.79 222.43 133.22
HAEE BB =120 =100 163.37 147.26 129.57 133.27
RN R =24 =20 72.02 76.19 77.48 72.30
A 5145 =96 =8 23.88 24.29 24.99 22.69
H T 45 =12 =10 33.16 31.88 32.25 31.38
;:iﬁﬁ%ﬁ#& PRI <80 <100 4957 47.87 31.10 39.77
zziﬁﬁgﬁﬁﬁﬁgﬂﬁﬁl <400 <500 290.54 311.13 294.25 338.88
BORLRIE: JTRIESE, s E R
BES

SR AESS WA TSR LE L TT S RIIR G E i — 25 0L : EBITDA XFE 3 RIEFER £
I, AFERFIBSYURGHEFIEX RGN T, R L AR TR ANTL
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hik =B F‘ﬁiﬁ#ﬂﬁfﬁﬁl‘ﬁ/&ﬁ] 2025 FEEEIIREE AT LT ARGRS
I @ coxl | (B ERITERS

MAFI RS AR, ITERAFAWH R RE. | RIUEF NS G S a4, &L
H Pl S @lis 7= . NAT A AR B . RO KA R ST 2, A 2024 4F 6 A K,
7 RAESR LB 55 By 3,371.58 1270, B EAFERFIE, KIS SR 20.15%, B EFER -
Tt LI ANE S, ARG S IR A el — DAk, Bbok, #Z 2024 £ 6 AR, ARMFEIK
G 245.00 1270, B RN 20.21 1476, A T H.

MBI RTE, ITFERZIRREARIFIRE . WKWIRE, BEEIES R A 76155 s RE A
Wit 9E, 2~ F] S Ba iR R AL .

D& 3RELAE /) /7T, /A W] EBITDA F ZEAFERESAAF B S H, 2023 44 & FE QA BT T
T, RS IH R HEas RSSO FELEA BT, Z565m T, 44 EBITDA [FIL/NME EFe WA
] EBITDA X} i 5 A B IR FEAEFE R, 328 vl i 55 ARG S EOH ROR S SC H B I sg e, 2023
/v v EBITDA X4 S8 s 58U EFEA T N %, Si%5/EBITDA B EFEA T ETb, 6% 7
HHr ETte 2023 AR EEVEENFIE IR EAERIERD, 52 R B R B Y 55 56 7 A
PR/ D RN . 2024 4 AR E] EBITDA [l LIS A FFE, EBITDA Sl B )4 fe B 45
UFs 2024 FFRT=ZFFE, ARZEEIFRESRELLRNE B, 322 R AR LSR5 & IR N\ Bt
&7 A IS RN BT
£ 11: JEERAFEMREES1Tbr

LD 2021 2022 2023 2024.9/2024.1-9
BE A5 (%) 72.92 73.98 74.43 75.37
LEWEHFMET (270 (273.23) 500.22 (89.19) 311.63
EBITDA ({Z7%) 239.86 193.61 195.04
EBITDA F).57& & 54 (X) 2.90 2.37 1.98
SR IEBITDA(X) 10.94 15.65 17.15

VE: EBITDA AHIC AR N A kds B bR it 5 142 .
PRI TRIES:, ks E bR R

Hip=Em
PO SZIRIEOLIT T, B 2024 5 6 AR, A RIRZERGTIKEME & 1,431.40 27T, L RIYIR
B EAILL B 20.77%.  _EIRBUE 2 3 BR 1 A B B D R 55 1M s g A s ki
B B 5
XPAMELRIT T, #2024 5 6 R, AFIAEAER G IFRETE IS 2~ 73T X SME LR 15 DL o

YRIA MPECEIUT T, 2024 4F B4R, ArRKRERERKIFRA. MEFEm. 2 2024 4 6 AXK,
AT I RET LB T AR RIS L A s e UL R PAT 5E B VRIA MR35
L1133 (B ik 558, Hh AR B r2a3tit 92 &, ¥ A4 11414 100.81
{676; AEIPEFRRMEIL 1,021 42, WSS EA T2 44.18 147G

FRAESET 2023 4F 4 B 17 HWBFEF 2 GrEEHPY GEWILZET 0382023005 5), K
NEIEFEMAES T AR AT (PURRFR “EMAES) 2018 FFIEA T RAT IR TF L 55

8 NEIAZ G VE R 5 RS BRI B, OB BS T EER TR
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FOREIPUR ST, R, IR (PR ANRIEMERESE) (PRI EATELL %) 2%
P, R EREM SR ER AT LR, 20237 H 17 H, Al b EIESE S e %
FENAE) bl (2023) 40 5O, HEIERSMPGE: MRKIERTTAMUE, 4T85, BRIk
TSN 94.34 Ji706, FHAELL 94.34 J5 70T IR I S AT 783.02 JiUG, FFEALEL 50
JiTediE. 2023 429 H 22 H, A =S EER 25 BRHETR) (TER T RET).

AT 2024 9 12 H 17 H¥EEE T O RIEFRGARA R ERFAAE ). RIEAL, A
TT HEEYNT h RN RERET 2024 45 12 A 13 HAM (RFEHEB), #edfEEEA
VRIATEP B AR R Hil 12 RS NATHRAER &N AR T 950,202.89 6. 2024 4
12 A 20 H, HiEH/MER# RS0 (BURFER “BMRp0” O kA (R E RS P OEY)C
HEEMAESRZRRE RO AED, B O EVIDGERAERE, QR B 522 kA s
RNFAREFILA Y, KR GEFFE) . e ARERE CRTIERY SRR NRA S T 08
MORLE Y (R (2020) 5 5) SAHKEHIE, B 50 AL (% 50 %) BRHRHRAUS, HiE
HRONRERENFL . ETARMAIFEHH, AT REEFRETEEANTEE, s Eir
RS S SEALE L LD NUNEIEA =4 Rl W & i Ry i) A R

THEETN

FREh G

FIREERAR, ARRIMETER, RR—FRIERFETHRDMETREABEHES, Bl SHRY HKE
foRRINESRAR—EERES.

AT BRI RE, B 2024 £ 9 R, AnBHAES LS H&MAERETN 307.93 17T,

BRI 6.78%, 5 B BRAREE KSR SR 5 557 AR 5.12%, B EFER TR 0.12 MED
Mo MIRBHIE R E AR LR, BE 2024 49 AK, ARMANEE SR FERKIE T,

FERFEARBEANT R, A7 EIMARN I RIJEIE, ART T ZIRIRIEbAEN: 15
FasE Bt i EAERA P TE, AT IR KR

W 55 AL DT, A RIER KRBT S RN U I BHE 15 00 R 4T, 3R 2 XD AR T IR S HUL s A
£ 2024 F 6 AR, AFGRAEZARTIREBL - 6,270 1278, Hrb OEREEIEL 1,317
e, TERHIREERAT IR

LR EPTd, AFWREETE AL, RK—FERBIMERIT RS R A BB i, (EML 55 RS
FRALATF 2w B PR o R e 2 B R A

SMERZHF°
AERAEHHR, TTRATFUARBIARE— RN

HE 2024 9 AK, AnlLLhrEhl N, FHMWEBR L —EUTshA . TR R —EUTsh A
AR EE—BUTEIANFFE AR A B H %5 A FLE AR 5358 20.05% 17.94%.
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28 HEERYINES A 2 BT hd Bl o S MBOR EENFE R 2 (b2 itk wilE e, BHanlk
S a2 PR, R R, RN B A R MR . B 3R
BA - PORESEAUR, 1BP R “ R ARl KIER” 2RI R R, #Z 2023 40K, K
BRI RN 322.66 14T, FT & RGN 275.00 /27T 2023 SESRBUE I 34.49 1278, 15F]
6 14.44 1270, #Z 2024 £ 9 AR, HMECREAT™R 32896 1470, FrAER N 292.60 12
JGs 2024 FHT =ZEFESCHUENRON 19.10 1276, #FE 12.19 /27T

T EORTE 1991 4F 3 A OL I TS B4R D AR ek B, T 1993 4F 6 H &kl
BISE, T 1996 4F 8 ATE MIHESHRZ 5 B b, W7 o5 NIRRT . SRt
BERIEE RS (B2 %) MIREIEIT R VUM, A RIRRERAL “BR 2 BIT e b 5 e Rl Bt 7 X
KBNS, oDk EEEHERE . A 2023 4K, TR KRR N 469.01 1278, FTH
FHRAN 316.23 1470; 2023 FS2IUENVION 107.83 127C, 1#F1iHE-0.12 1476, #E 2024 £ 9 H
K, LT RKEBE R 485.06 1470, FrAFHBL 6N 321.44 14755 2024 FEHT =ZR 2 SKBUENVIRN
82.82 1475, 1H1iH 6.83 147t

A AT 1998 4, il EA R ER Bl AR . #2023 40K, L AR N —%
BT AFS 11 Ko PIIAHFBENEATEIARKS . BE. Braeli. TR LBk
LSS, MEIRKS . EEAAEE., FrelENE, TREEARNER “3+17 WS AfR. #E 2023
AR, Wl HEBN 290.07 1478, FrA#F RGN 166.55 12705 2023 FFESEIVENVYRN 51.99
.75, ¥FE 9.86 1470, B 2024 4 9 AR, FILAMHBTE™HR 304.70 1478, FrAHEN AN
174.66 12.70; 2024 1T = Z2 B SLIUENMVIRON 32.86 1276, §F)iE 10.32 27T

NEBARE B LT RRR L AR 25 Fok—BEAEA A = KRR I (A& EBEEHAA
BN, KRS E AL A, W0k 1w & BRI E RS EVE, Ty m] bl St £ fit e
SEPRRR . BEAN, = RIBACRRED SIS A, BAIREIBGR, AT RBAR, W3 #veidy. sioh, 1k
NEHE] R B EE LR G IO AT, AFAE SRR R 0 E VR R, e IS S BU
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FHEh R (READ FIRAR 22.31
AR 2V A B4R A PR A 16.44
LT BRI A IR 16.40
rhl A F S0l AR i A IR A 9.01
e [ IE 25 4 R A PR A ) 2.99
s R A R A ] 1.35
F ] R AT IR AR PR B — SRR ER IR 300 32 S5 BT R R BUIE S5 15 o R 4 0.73
o [ 2 S ARAT IR A PR ) — L 2R PR A AR 25 A T 22 5 R I a0 BOE 7 4 ik 4 0.72
LEMRRE S A 0.68
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JU S5
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XTI
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f—: I"RIEFRBBRAFDEZEVSHBEMSHEF (AHOR)

W BHE (BhL: HAT)
DB B B AT 8
Her: AARMBEEREEE TS
TR S Fh
A2 5y Mk R B
(LRSS
FA AL B
FoAb A o TR %
KIIBAL % 5
i
5 o
ARER S SLAETR K
FiHIB55
K
B 55
hs¥iikin
P - A a
FHA (BAaF )
3 SIERE TN
Horr: 4% HUn

BT WS N

R £ NIZ S TIUN
pivaa- eSSt TN
GIISSEL UN
BRI S S (B AR B 4 2
ERIZLON
b 55 K B 5%
ElL A
R
ZRETWLEE A

EBITDA

=
==
%

oy

9?:

W45 kw
BAROREBHE

ST B 7 [ 4 5 (%)
T BT A [l 5 (%)
BB (%)

NHEREARRE (RRATHR)

R[5 7 55 7 (%)

147,007.20 156,856.72
26,363.30 25,851.53
19,992.23 18,940.29

124,472.61 157,800.51

104.69 354.13
110,475.10 143,937.77
872.79 727.78
8,248.42 8,744.15
97,230.77 82,822.99

535,855.32 617,256.28

126,731.10 137,585.26

185,899.07 224,135.89
76,443.92 78,910.21

262,342.99 303,046.10

425,053.98 492,463.44

110,801.34 124,792.84
66,166.93 79,847.25
18,784 57 16,363.19

7,970.41 6,386.85
432,64 610.37
8,917.28 8,153.26
1,028.41 785.89
4,930.92 4,101.11
7,224.62 2,200.33
34,249.99 25,132.01

(15,960.57) (13,809.46)
15,024.88 10,447.73
12,054.91 8,898.00
12,001.31 8,587.86
23,985.80 19,360.52

3.16 2.00
11.32 7.55
46.60 54.95

197.71 186.58

2024.9/2024.1-9

153,325.60
28,839.22
19,720.90

216,074.35

129.71
139,295.12
5,696.95
9,225.27
91,107.90

682,181.68

132,010.53

270,871.14
63,707.81

334,578.95

541,505.97

140,675.71
93,165.50
14,512.34

5,810.15
566.32
7,355.86
371.79
3,136.02
4,289.64
23,299.53
(13,885.24)
8,794.80
7,862.92
8,464.82
19,504.17

183,416.63
30,793.18
20,050.67

273,502.49

80.60

127,335.70
11,992.23
10,597.49
85,126.55

770,653.45

169,434.06

622,558.74
148,094.71
91,654.99
9,874.70
3,988.77
531.42
5,081.26
1,373.64
6,519.88
19,137.05
(10,178.58)
8,197.99
7,497.03
8,689.84

2024.9/2024.1-9

59.59

233.36

53.19

235.09
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BEARATHT 22(%) 16.03 13.04 12.03 10.71
BN TETE 75 2% (%) 238.90 213.79 222.43 133.22
e B 42 (%) 163.37 147.26 129.57 133.27
T AR5 5 7 (%) 72.02 76.19 77.48 72.30
AR 51157 (%) 23.88 24.29 24.99 22.69
5P 51457 (%) 33.16 31.88 32.25 31.38
HE R SRS B AT A 5 B A (%) 49.57 47.87 31.10 39.77
B E AL a6 JSHE 5 S FLAT AR il 114 55 AR (%) 290.54 311.13 294.25 338.88
(=l

B H£5 3 (%) 72.92 73.98 74.43 75.37
EBITDA #2858 5 % 5(X) 2.90 2.37 1.98

45 /EBITDA(X) 10.94 15.65 17.15
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