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RS, RIS T R T

2021 FERISRA B LR B M B ZOR R 3 K ATBURTT 3 W (BT ST S5 5 D TR MUERSIE 3 I HSKEIR 1R ME R
1R PIEER 1R AFZ AT e B S EEE R TS ATk ss, K B EE S PR e « R A% A
EEATE P B3R L5 BATRIET B Fra2E SHAR R B R 5t R BSR4, K, 2021 4E 12 A, A8#ERT
NE|EEEA R I AR INVA iR s (i) BRAERAE (DUFRRR “EiEm=") W n &4, wEbEIFESH AR
OrEEMHEY GEMILIZET 0062021047 5), 2024 4 10 H 9 H, @ifg@h=aa s EREN & FBdbmEEREmPBY by
[2024]1130 5D EFXF EIRTFI, A ) ¥ Ok BRI B R 58 A N Y

+t. EXEIWM

202443 A, ARF-FBATREEDHURAH AL, BEAYW, RRHLOFEEXRTRER, FodRELm
ik

AT 2024 45 3 1 28 HHERH (R TH KBRS BB MBI A 5, AFS KRR TE B B
AT 29.81% 6, SCHKHATI9/A T 208190 th B2 K AR TR I R R ROI:. (SRHD ATIRAR CBL Ry KRR
B, LRI T 9.00% M6 Hi 5 (AR 17 e SR BT WA ) AR IR KA ™) SOUIBE O R IR T 447 (AT
T “AVRAHAL ™. 2024 463 A 27 H, TREEN IS KREAMKET EREE ERDID, TR TRERMNE
Uy A B R i A RBORT B4 7 B R B e, LRI H PB4 SR 3.38% M, AU ARARHA 15 K
S22 SRR o WA I T 2024 48 110 A 7 FUER I CRAGIERIR G AIR AT 2024 46 11 7 7 AR HXRIEH L3
R, ATRFA VIS EAERHEE S, TR TR R & X BB iR, Fl I A H A
ISR AT 5 B8R T

BRI 58, AR BB AT 208190y, HOA RS — KRR, i TFAUB G FAL IR Bk
AW, H TR

ZEWR

2021—2023 £, AFEMESBANGRGHE . E3 TR 2023 5, AEEREFE S BN KRR K30 E 8 BN F L
2024 FHI=FE, RRELDWS. BHEETLEERIMN RN, AFBELSRAREER TE. AR%E5ZIERT
SN, W EIFERARAHEE.

2021—2023 4, ARPENLEIASGIREIE . W N, Horb 2022 FZUE S T8 % AR R EL R R 32.10%. 2023 4, A
" E BN I EE K 27.53%, EBRUESR A E WS KR E 0 SN R RIEE KIS, & AT FRIFKCF (R4
SEIKAE K 2.77%)
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MU SE, 2021 —2023 4%, W& BN IR0 55 SRS BEBL S5O 5 O B . 2021 —2023 4F, IEF
SN RE G 3, 2023 SRR LRI K 257.72%, WO\ GHLEE EFF 11.63 ANES A WE B DS UONRRSE R %,
2023 FIIIN R LL TP 5.48%, WO (5 EERIEL T B8 9.93 AN H 43 s HE 4 B BV S URONRREE N %, 2023 4R SISO A BL R % 5.04%,
WO\ A EEFTEE R BE 3.39 ANE 2 s B HL SO Je i K e AR, 2023 AR SEBUION A FLAR AN K, N o BRI B R R 2.15 AN E
Iy REITAL SN, Hirh 2022 £EFRIEL R B 56.45%, 2023 fERILLIG K 71.48%, 558 2 BRI fit 5 AR A B0 X Hips
BAFTEG WA % F B R T AR TR, SEOMON eI 538, 2023 TSN TR EEIE K 43.11%, E2 RIS M
B KRBT, AR SRR R EAR, XFRNETTEREERUN: HARE WO & EEI BN

K% 4« N BN S

20244E1—9 A
SH Yo HHE (%) SH Yo HEE (%)

Tt & L5 24.86 33.25 19.47 38.35 18.41 28.42 12.99 28.59
BT 3.83 5.12 1.67 3.29 2.86 4.42 0.78 1.72
TEFHH TS 10.22 13.66 327 6.44 11.70 18.07 8.00 17.62
PNl 2.70 3.61 4.94 9.72 4.90 7.57 532 11.71
Mtk &L 23.81 31.84 19.73 38.86 28.24 43.61 18.55 40.84
e R N 6.96 9.31 6.75 13.30 6.41 9.91 5.04 11.09
Fofth S & R 2.39 3.20 -5.06 9.96 -1.77 -12.00 -5.26 -11.57
At 74.78 100.00 50.77 100.00 64.75 100.00 45.43 100.00

bS5 WO 5 JE 4 43 B SN R < Rl i YN
£ A IR 2 =) I R B

2024 FEHT=FFRE, AR EIE WS R T 6.43%, FEREEEPTILEAL SN . BB ERAT LSO KIE T B L
ML SN T B R R

Al 2 E S
(1) BEEEIS
DESBELSE

2021—2023 £ % 2024 SERT =T, ZABEEBERZHBTELAESRTIEM, ATEFSLWSWANFE TR, BiA
Sty AT T .

NANEZFA DL S U RMZ ML 55 . BRI S AL SR . 2021—2023 4R, A RNEFSL SRS T
B, BRSO AL BT e S 8 2 3 N AT I EL.

A BN 4 %5 DR eI & B HEL 55 0B 55, 2023 FROIIU E RS Z ey, MR DABHEILE & I S i 414
R BROLM & SR “HHEM L YE” “RE LI “ I FK Y = KLY, b BRI B s U RS e 4 /0 B eSS
W, REEMER, KRR, 1T “ S+ 3”7 hEEREEE, ENFHEE - Hom R K 10.08%: Bk
Jith, AWiTH “Fb e 8”7 APP HSINAE, FRSIHE Doit #HCE & R Doing LR AIEE &, IR EEST, AR TR AR
BHE RSCRF. 2021—2023 4, ARMREILSLM SR AR T, Wi m AR A/ ME N R RIS A AN KSR,
BT 0 B BN Bk s AR SE 32453 95 28 &) B URAN T I 0 ARSI RR SR K s 2 AT L SE S in Rl s, AR B SESEIEF7 b 55 P 304 4 2 4
BT

PR AE 5 T, 2021 ALK, A A T InSRBE U SRS A R PR BRI, HEH C RS “RRIAET “8
R T SR RSP TE, REEMES . EER S TR, B HEE LY CIO B E I A SRR T
AT, BRTEPEE R AR R PR RCE G ST BN VT T, 758 /N B A B AR 15 8 01 I Pk P IR <3 A ot A 45 M ] [T A
A IRV AL A

Gerbre Sl T, A F ERBE T AR P R PRI E TR AR, AL T SRl S TR RN L], SRR T B
PR AT R, PRI RA LA TENLN, R A SE AR 2023 4F, FriE AR Al 1200 &K, RESEHIEIT 68.24 147,
AL 14.68%, SBUREE S~ MY 0.58 1270, Rk 10.82%; #Z 2023 £, AF 4 DR WG I LER
ERIFRRE | 8
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WK 12.57%, IRIEA RV ERIEER, 2023 4 A BERHR G A SR A BHEA FILLRT 2 44,

B 5« AR SESZIES L S

20244E1—9 A

i 5% 2.85 1.10 2.35 1.05 223 1.06 1.51 1.05
A 0.11 0.61 0.15 0.63 0.15 0.55 0.14 0.59
e 0.18 0.69 0.27 0.92 0.31 143 0.21 1.23
Gy’ 3.14 1.04 2.77 1.00 2.70 1.03 1.85 1.01

EEAEER (%) 0.2593 0.2129 0.1741 0.1545

ML S B G FE, 5A R 12 7] 4 AR IR AL ) B Ge it ARAFTE 2 57
T8 ) E AR A R

2024 ERT=ZREE, ARSI LIIES S5 B FE LR 10.82%, BN T304 B T M AT AV B84k 3 38 T AT S AR B SIS
T O BRFL RIS, A a4 EASEI S M 5 FTIFUN 6.03 12T, R T 16.61%.
@#EA P ML

2021 £ —2024 £ 9 AR, AFIMBEMBPRBUSI TR, FABERARRRTATEBFE TR, ARFETRRERMLS, X
b 25 FRAEAN ML 5 BN FFEE T R

A S R G Wb 55 3 B ot Al b 25 AU SR AL 45 . 2021—2023 4R, Al @ ahd b5 B IONRRS PR, ERRBR
TATIEL IS ATE S RSN TR R R R, SRR RN ST HUB T BRI B, 2021—2023 4, A RMEHDLSATIT R EFE T, B
2023 AR, AFEAALRE EFER T 443 MED R TURATIE—BUKT.

AR SS T, 2021 FELCR, AFRTETIE P FORFIMBIEE, NG T M ERSI R E, WEZER. B,
ZRARIR P RS HUE; RBS B2 5T, Frese s RS IR R, N5 KSR MRS, B LUXRS T A H bR i AR 55 A AL
file #Z 2023 4K, AFFURAMIRE121.14 1470, B EEREK 2.08% (THRAAEK 7.17%), TWiHHEEN 0.73%.

W& T 3715 ARG RR SR 22, 2021 —2023 4, A ) RS B S B9 b 45 JURE, L ARCR B 3 it 0 5 52 i 100 B 03 AR it
P A — T H B, SRS, ISREESH N EEHE, TS EETH G, SRS H WS . HIEA R
FIRPETE, #BE 2023 TR, AFLUER RS/ ARE S S5 BE R X B W3E 5 5% PR ERIYIGAE 5 &8 6.73 1478, B EER
TR 52.44%.

BE 2024 429 AR, ARIATEASREE LR T 11.45%; 5 =Z= Rl s FLE YN R L R 12.01%, FEERISHM
BN B S B3 RAT R . A 2024 4 9 AR, A m) 4k S e PR i ZE L 5 IR, ROV S5 BB B4R R B 26.04%; AT =2
BE, BEEV SR R R, 2 A ZE L 5 B USN [FTEL R 4 77.42%. 30 2024 4F 9 AR, AREAWSAATRE EER TR
8.890 NEH A, B MK WRIRINE Bk E, #E 2024 49 AR, AFERNES AR EATE 3 %, LHEPEI0.58
258, CiFHEBAEHE R &1 0.007 1258, THRELEIN 1.17%.

ElZk 6« 2 alfEFZE oI55

TiH 2021 £E/R 2022 £EK 2023 4E/R 2024 42 9 AR
AR BH () 50833 51782 53021 53973
AEEERE (L) 135.61 118.67 121.14 107.27
Rl A AL (1270 9.26 8.04 7.67 491
SR FATML S5 A (278D 29.78 14.15 5.03 3.72
JBEE AL SRR (270 125 1.06 0.70 0.14
BERNEAAF R (%) 88.50 71.19 66.76 57.87

ERTRRE | 9
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(2) BHEBETIE

AFBERATWHEATWIE S F—K, 2021 FLR, AFRERITIFEZERAE LI E AP WA RS, 2024 SFRi=
F R RITA S R R BN T T B

NEIBGRATIL 5 ERAAE AR BT . GRS R R IR SIS L =0l 555

ARG T, 2021 —2023 48, AR RIFSERK PO WH 2 4>, HEEHH 8 4, JLrE kIl 7 4, AMEHait
73.38 447T. 2023 £F, A FEIFFEIRAEALSI IS KRG, Sy /NEEET AR B S5 . MR R EAR R, 2023 £F, 2 ALHTE SE L
JBURBIH 5 A4, K EaiiEmiE 3 A ERFERIE 2 A4, Tl IR 30 4, REESPETT 18.59 1278, FILEK
88.54%. #IE 2023 AR, AnCRERIERIE 8 4, T lHi4% 8 i GIEAMEIUCRIET AFEMR, FRD.

A% T, 2021—2023 45, AR RS EAMIE 42 A, EKBSSHIE T 144.06 1470, 2023 45, A E] EAH
TH B8 K S AR L RIERE K, HEERA T G EASTE 194, BB 134y FASEH 74.12 1270, FHHEHE 321.86%;
TSR E 1729 4, FHIEK 17.30%.

2021—2023 4, AmEFLGER 13 KANMFT =AM, H5Em T IR M ST H 40 4. 2023 4, ARHEIE 5 KA
AR, FIEGRAD 3 AN B se s I RV S 35 H 13 4, R 6 4y, Kbl Em AR EREEHHA 14, 1T
W HEZ IS 16 4. B 2023 4FK, A6 Rt 7elEHEEMIE 367 A, ATMLHEE S 9 i, B =Mtk 182 5, 1Tk
He44 56 8 firo

2024 FELLR, A IR TRAT WSS A J SN IS 3T BT T . 2024 4F 1—9 H, 2B 248 105200, A7 ToHi AL
NS AFITERGTE FARETE 74, REEHAT 21.53 1270, R 62.03%, FEIEEK. B4 2024 9 AR, A#F#%
FHHRAT WL 25 fik & T H 46 TPO KB Bt i H (EA. BASFrARHaIbR WRECATENAR . JE3EFT) 3£ 174, Hh g Z#uiH 6 4, &
SRR HARIE 114 BRUKBIE 35 4, O HRIRmE 34, TR RIRTE 32 4 B ERIE 29 A 045 i 5 H
19 ~o 2024 4F 10 H, AR BBARAT LS RIAFE 3 & A e ML ERER T S A BIAT . AN E RRS 8 TR B iR 5055 1n) i 31 57 4
CSCIE fr) W A e, %o b 2 ) o R M R e R N T A

KR 7« AF BT SR

2024519 H

&8 oD

PO 2 23.27 0 0.00 0 0.00 0 0.00

e THARBE 3 16.70 2 7.60 3 16.55 0 0.00

B exemeg 3 4.96 2 2.26 2 2.04 0 0.00

=220 8 44.93 4 9.86 5 18.59 0 0.00

555 F A 17 52.37 6 17.57 19 74.12 7 21.53
HEAREE R 0 - 8 - 5 . 1
I 1k 55 P e 20 = 7 = 13 = 9

GRRUR: A 7R A R (LR S
(3) EFHFE WS

2021—2023 R, AFHEFRBEVZRERFEEK; HRMLMLUFFAE; BE 2024 £ 9 AK, AFRHERVEHUEEHRT
B 2021 PR, ARRFEREXQEM, FRIEFEXRIALEBLR.

2021—2023 4, AFHEFR TSNS T 05w BB S, Hoh 2022 42520E 27 17 5 RS R & B #0551
BT, 2023 4F, AFRNERFFOL S SEHURN 11.70 1278, FEEK 257.72%, 5 R G KBBR8 FALE $EE 5 Hilis
e

2021—2023 4K, AFBFE R IBRFLEEK, FERFF RIS RS 2022 K, ARG 7= HEEEY A
K, Hp e AL FAFE ARG K 17.83%, AFFEEEGITHR LA RIEK 26.05%, F7 15 B M B R BT AR K 156.78%
FAh BB EAER TR 72.53%, F 2R TR R B AE 5 158 4 B0 7= A R R BT, A% 2023 4F R, AR HE 9 B 7= MU
FAERHK 23.82%, SR TR TR 4 B[R LI K 36.84%F0 21.33%.. MIRBLEMIKE, 2021—2023 FEK, A
VPR LR o E B EERFEHR TR, 2023 SRR EOCN 68.11%; BEEL/IERL. AZEIEE NIET I E A .
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HE 2023 K, AT S ST R K IE IR IR P F R RPN 124.08 1278, i AAA Fifiids 95.47 1270 (5
th 76.93%); RIPRRFHFRHN 139.84 1470, RIFHMIFFERE T ECAITFEMG. FAR. BURMESRHES.

BE 2024 4F 9 AK, AFHEHHR B LER T 6.87%. Hrf, SIS BR LEK TR 6.28%, fiF# b
BT 044 NET R BEATRE: RSB TR AR TR 20.85%, HALTEM L TFE 1.86 NME 7, EERAFAR
BURR AL 01 s . AR QA M TS AR TEMBTS B ARIGK 11.30%, TTMELE 2 B 1.96 ME A H
RALTE AR K. B 2024 4F 9 AR, AR HERGRIUES LIMERMGRA (BFATR DR K EERGIEK, A8
AR ER UL IR R HATA AR A (REAR D42 BLEEARA TR, BRI ARG 2R (<100%F1<500% ).

2021 £ —2024 4F 9 AR, AFRIIGHF AR FE. FENETEJTHE, 2020 4 11 H, AFFAR “17 #5017 K4S
2y, 2024 4F 4 H AR RIR AR B IR IR A R SO AR 40 B aK 0.06 1470, B 2024 4 9 AR, ARFFEZEHFREN
0.68 14,76, THRBAEAE® 0.54 1470, THRHEI 79.23%.

Bl 8« AFNEFHITE L
2021 ££R 2022 4ER 2023 4K 2024 4E 9 AR

g 163.68 52.51 192.87 61.63 263.92 68.11 247.35 68.55
JBE S/ A 31.38 10.07 39.56 12.64 48.00 12.39 37.99 10.53
N 24.67 791 39.53 12.63 38.94 10.05 43.34 12.01
HRAT BRIV P 0.41 0.13 0.05 0.02 4.49 1.16 0.07 0.02
TR B 6.88 221 17.66 5.64 8.54 2.20 8.08 2.24
[EEina el 10.18 327 5.09 1.63 5.01 1.29 5.65 1.57
HAth 74.49 23.90 18.18 5.81 18.56 479 18.35 5.09
it 311.69 100.00 312.93 100.00 387.47 100.00 360.85 100.00
HEN G IS L EATAE AR AR (BEA
27.58 30.59 28.19 38.04
=] (%)
BB IR R SR R ATA AR A (R
181.86 192.56 231.21 199.56
AF R (%)
E:

ERHAR AR GGl B ™ GRS HAL BB B A A G T R8RS A il 5™
GORIRIE: 2wl ks, e B B

@) BEF=gEilE

2021—2023 R, AFREFEHEVFHEEARAREK, WHRARBKSESY, HRRBEUEERENE, FETERR
MREFE; BE 2024 F 9 AR, BW-EELIZHEEITE.

A B Y S5 B A BT FARUERE 51 508 5 H . 2021—2023 4, AR B ISR K S AF, 2022 4F
SN 4.94 1278, [FILLRIEHE K 82.67%, %A WA B R ARG U B S5 MUBORCIR I K ITE. 2023 48, AR B Bl %
SEIN 4.90 1278, [ HAREAS K, (B < 9 3 Kb St I =] EL 35 A e T 3

M7 A JRRE , 2w LAEE IS 2877 oA T, TERT B 8 Wi AN B W i+ S, A AR S, T A i AL 5 ) Sk
e g, AR, TEARAT A ELI W SEIE A = 7 T A B RN, ARG AN GBS 5. 2021—2023 4K, ARIELH
FRE BN SRR SIS G, IR B B SRR N I, T IBE A B S N . R 2023 SRR, AR BT EEN S
B BRI 87.35%, Hrh&E& 51 B S MUBAR EARRIG K 127.18%, & A B8 B S5 MU AR R N IR 7.67%, LI
BB BN EAIEUN: PR S RE N E, S BRI 15.02 M E S .

2021—2023 FR, ARFFEARTFENEERE ST, 2023 FAF E B R SRS, EEE IR E AR K
95.10%, e FAFERIRF 3.85 NE A 97.10%, AR R

BE 2024 49 AK, AFEHEEN SR LFER T 8.65%, Hh4EE &L GBI LHFER T 9.28%. MEH
JARE, FEEHMEE FER TR 8.82%, HHARMA K. #E 2024 /£ 9 AK, AFKATIESE " ALELE R E S
LTV SATIE T A FE S E B M Gir WAL R EERAEL, W 1 RisW6isr, WEAASRFESTE 5300 HT,

ERTRRE | 11



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

NEPPCRIRIA . B AL E L B GOSN B, JF O IREHE U R A 17 20 58 X 20 5153 I A (AT 1
BHRIAE: EIRELA6TR S S E BN

KR 9« a5 EML S50

2021 4EK 2022 £ 2023 £ 2024 £ 9 AR

Mz M (270 HEE %) | BB (2D | SH D

#E 203.17 52.69 330.87 70.63 751.67 85.65 681.93 85.06

’:;i‘ SE I 174.51 45.26 131.69 28.11 121.59 13.85 119.78 14.94
HA

LI 7.89 2.05 5.88 1.26 435 0.50 0.00 0.00

P FIEH 335.28 86.96 436.80 93.25 852.19 97.10 776.99 96.92

ZES Bl 50.28 13.04 31.64 6.75 25.43 2.90 24.71 3.08

Gaze 385.56 100.00 468.44 100.00 877.62 100.00 801.71 100.00

T ERPEAATHS SRR AE R EAEES, RIE G 75 BB R 2 5V BN 55 R B P 1

PORPIUR: 1962 VE (2 MBI 24 =] S 40k 0 e

(5) FARNLE

AREEEHNSE. FEEFLERPRELNERBERRIT.

AElBETERE ST AR AR S BT . AFEES %,

ZIFRNE AL T 2010 4 11 H, RAFITRAZERBIESEH LY T AT . 2023 FL%, RiFabiEiaik 8 &3yt
FElge “seifbbig” 4R RS, B%E 2024 4F 6 AR, RIFFLBESEHES 9 J, SL8d 22.20 1278, YW HERTN
Ko

AFIAFRUE AL T 2013 459 A, HETEEA TR R S MR CTA RS BRI S, 2023 4F, RiIFHUAE S
RATAR BEHEA. BRE. & S| K RS FRAT ML AT, ML HERD 10 AN B0 B A L, T0E e/ =
W] L3578 BT 7t

O\ T 3 I B SR TR R A WSS o BB A TR BT T 1996 4B, S 1H P s ST L 45 [EE s e vEVE I R B A | .
A 2024 5 6 AXR, BT EEILE 9 B, 4 KoAH, HEdREERFA T RAKRE IS . 2023 4, @i
TSR RE 5 @ R L3 35.36%, T AE it IR E RS FEILL R PE 9.42%, FESZHATR 5% P B i 844k T &
M 2024 5 1—6 A, ATV 5 T P8I G BUR K e S5 2 7 N R, i 0 AR3E 22 2 4 [E] L /Mg R FE 2.16%, A
REPREEE TR 12.29%; [FH], B seBiE N 11.09 1275, [FH TR BE 25.99%, 8 R IRV 55Nl 2b sl

N AENEE RN A R AT S S s AR ST AR A B 55

RIS WOLT 2004 4, REBATNSE . L RE R E S SEL MR E TR S A T . 2023 4, KHEEE
FERAT R T, e E RS . AN R AR S IR S AR U ) T e, T AT A SRR 3 K 2024 41—
6 . RGO 4 RAGFRS MW, B2 2024 4 6 AR, KT RSFEEHATIES M 65 K, EHE ™ 1291.54 147,
BRI 41.72%.

HRAERE G NOT T 2001 4E, R FK MR, SRS EA . 2023 FERR, MR GRS E AT SR, KR Rk
+7 0SS PRRAT BT 3T ETF P25, NessR¥ 4. REITS. &R E1H 7 B 572 S 7 LU 2 /R 5] RS i i 25
MR R. B 2023 4R, HAUREEE BT A 64.83 1470, FTAFHALLE 40.55 147G 2023 FLHVENVIRON 32.07 1476, #F)iE 6.36
{076, BE 2024 F 6 AKX, WIERSHFEEHNAFEILLEF M 214 X, EHEIHE 5402.80 1270, 5 2023 FAR K 7.05%.

=y

E
=
[
48
=
op
=

3 EE T3

AT, $ETRAENNRERR, RENRRE, BATEEVSSIESTIHBEXE, SIESNHEIRHR
W TR L R R Rk .

NEG IR B, B0, FZO0RF TR SRR 7 Bk RBIES, Bge « LI /N#Er b 34T 20 =
BN A R 7 AL, B A “ =—H="5%, BINsR="1" 8, BEZ P EHIHE, XEEREAR. SRR,
HEHE—ANFERL, i NEIS R50, MWERTAEHIRR, s AT B AR, 1T Rae S, R HLUENFES T g
ERERERE | 12
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BRI TEIHERE S WIBIRREED). BT ABUEEIRE Sy aRAl S IORIR AT, INPRBEAKN TS, SR A BRI, ik
HEHN.

HURE, AR RN e, Siir. S SWMERs . R g B LSS, @bl 0. A st ugit
B RIS EIRS RS, FTEM T GUSEE SN, IRl ZRUKE. W B ISR, DS MSS. P, B
BRNUINR, B PR RFT AN GG MRS, TEMRA T S SR ETE S I . SRR IR, BUT /Mg Al
FPRIMERIC, R A e S EE . A A . T RIS B RUIRST, FERRE DO R AT W AR 2 b 55 THI T B 5
FARHA RN E . BT S SR, BaE A BN S5 SRR s 0 B bR, $-THIETT L 55 b, HEERT AR Sl 55 K
J&, SEELFFsRRE B B W ML S PR T BB S ATk 55 XU BN RE 1, TR b AL 0 [ e WL b 54 2R kR T [
oLk 55 Bt R 3 s WE T LS5 XS AN R RS LR 2 7, X A s A VR S0 R RERF ORI A M S B S BT 5
LSy RBG ST o BB HN SRR, SRTHWIRE S, RN ISE R R, el AR R, REIZE KT, BPR RN R
AR EIAT M P R R BN, SRR O 24 W I e B A AR AR IR e 5 IR S5 1R

v KB EIRST

I T

AFRBILTBATRENNR TSI AR, RBEEF SRR SIS R R,

TR PR GABRAA J THT, A m I QUESR 28 /] SRS BENE ) ESR, Zia B S IsE®:R, @ TN EH. =18k
2R p A WU FRAH U, IR I T IS A A i KU P O B IR ST DU R TR: EHARN, OEEERSLERLT
B XS R 2y RBRZEN, B8P AS KL TRINEEREZ RS, SO RERA S, FRBERREEZRS. MEE
V52 Ao UL A 55 2k ik SN (BAE T AR HE ), S BRI GHARE T T 12 100, L4 7 BT e o DR 7 B3R A XL 5 2
P8 BT XU B 5 MU B L 0 DT A I S B B ) B iz s S T U A L AR S A A B AR KU B B £ )
BORERSE; Bl 55 220, AR S R TT N LS5 E T A B R BT (SR hn) Maxfk R T, =IERiZ2ss. W5
I XUBE S BIURH S IR REFIS 1) AIREAZ o T 5 1D IR IR AL B AU BE =B B £, KRl Sih 590 E XU BE . s 50 TAE.

WAL T (o m) RSB AR AR R AUVE B AIY, X AR AR AR A SRAT AT 0 A B, HE PR . B E AR AN B 5 (AN )
NI — IR FRFR AL 2 A (0 RS 4F AN B s AR S 302 (B E A% 1 45 55 2 XU PR ATUER 3R ) She XU fiv e 2k
T3, RN R S TEhR: Bl E oS B IR bR — B A s, M=% DWFRSTER.

NS T TR R R, Bk SR TEAT R MR, e R B BT A F) AR Bl 55 KU HEAT 4x T A, MR
M AT Dl DR B A LGB KSR AR it 2, T T A= HR STk oy« A SR A

. MEah

B
¥4
M
=}
5

A7) 2021 —2023 4RI S5 AR E L P TINS5 T CRAZREE 40 #1T, =FW 55 iRS g B T R B K THE L5 2024
FEFRMFIMRREH T

2021—2023 4F } 2024 4F 1—9 H, AR TCX 5 Eud 7= A 5 RS i 2 T BOR &2 vl o8 B SR
2021—2023 5 K% 2024 £ 1—9 A, AEE&HEHELERTLL.
gi b, A FI S AT R .

BERBES R

2021 LR, AR SEIBEIIE, APKTATTL—BKT, HEaannE.

ANEIE S 3 i bu sty ol ) e Ty N R e e 1 A I = W Pl = AN 5 8 0 et e O . St WA B WA E ATV

2021—2023 K, ARAGLDHLREEIE; BE 2023 K, AR NGB FEREK 6.86%, RITAEITE I SEE A 7
FK TG Al E AT, 2023 E£REE A6 T 70%. ERIERE, A ETEMEAE, SEH R4 = 20 [
WML S5 TER, FREIPIDiSs 3, HAhe A e, e mss, AR 3 B2 A R U R b 55 MU i sh g s AR BE S SHIES3 302
LR LS ST G BT R Rl 5T 3 32 BN A R RAT IR 57 MAT i BN AR RATHI A RIGISF . WAt e, Fifth
B BN A T RATRIIR R A
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2024 4 9 AR

i dst | 614.44 100.00 603.01 100.00 644.35 100.00 656.79 100.00
ARG BA i 413.75 67.34 399.71 66.29 452.74 70.26 / /
kB it 200.69 32.66 203.30 33.71 191.61 29.74 / /
FERHE 43 2 RS Bk 147.59 24.02 110.01 18.24 142.29 22.08 154.52 23.53
AR SESHIESR K 189.60 30.86 202.32 33.55 191.07 29.65 230.66 35.12
TS} T S i 69.94 11.38 44.75 7.42 59.81 9.28 51.01 7.77
REAS 55 63.05 10.26 87.10 14.44 111.16 17.25 62.30 9.49
Fofd £ 451 93.59 15.23 90.60 15.02 65.06 10.10 93.81 14.28
oAt 50.67 8.25 68.23 11.33 74.96 11.64 64.49 9.82
VORI 66 45 V1 RLBE 24 I 25 1 HE 2

2021—2023 K, AFEMESMBERENE. #E 2023 K, AFEBOU MR EHEREK 15.20%, K. 565
B E ARG . IBISS AR, 2023 SEARTEHIGSS & LU ARG BT N IE, s a i LU 3

MATFFACERTE, 2021 —2023 45K, A HAE R AGEREN/MME LT, A TAT—BKFE; BEA R DR T A/ AR5
PRI IR AR BE ST A I EOR (=9.60%M1=12.00%)

K% 11 « A FI55 RALFKF

B 2021 R 2022 53R 2023 FER 2024 2 9 HR

AWM (7w 382.81 365.27 420.79 377.47

b FIfS (2o 266.75 239.93 251.52 232.84

K (2o 116.06 125.35 169.28 144.63

EBIE AR (%) 69.68 65.68 59.77 61.68

BERE SR (%) 68.89 68.18 70.55 /

HRAMGR (BEAFREA) (%) 32.30 32.92 31.61 35.01

FRFER (BEAR TR (%) 40.99 43.55 39.04 4227
VORLIGUR: 062 B A LA 24 00 35 455 i e SO o e

A 2024 F 9 AR, AFEAHBUEH 656.79 1470, B EFRBUAKR. WNABHIEKE, #E 2024 4 9 AR, RELIESR
FHA G LA T BT, AT SR o BB IRECR . BREE 2024 4F 9 AR, AR5 B AR AR TR 10.29%, 3 H RESE AT
FRATEG B KIS I s>, FEH G55 A E B BT, A RS0 LRI 6L 5

WA BRSHIRAEMRE, #ZE 2024 99 AR, A" VEN (& 1E) BEEAGS MG (BLSZH RGeSy E) Sl
70.74%, o HCEE . IURECR, AT R RS M

K 12 « B 2024 4 9 H R ARV B A5 B IR 451

ZHH &8 (e fik (96)
TR (B 14 259.20 70.74
124 (& 24 40.00 10.92
2~34F (F34) 67.20 18.34
3FEMLE 0.00 0.00
A 366.40 100.00
T EROEAA LR ;{ A({ﬁ@_gm»,z'r’ SR, ME OGO, BAmESIBRA T Ay, RN KR MRS 2R E T L ER I T f g, WU RE i
S HP I TT A 22 7

SRR A F SR AL BOR A R
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China Lianhe Credit Rating Co. Ltd.

AT RBE IR RAE R IR T -

A EREA 70 R IR A 1 B 7 AT A A 2R AN E TR R . 2021—2023 4EK, ARMRRRAIE TSRS, #iE 2023
FEAR, AFMRBUASIER 5t 175.41 4278, PUBGRENET ™ bR B LB IR R T, A AT K. 20212023 4£K, 2
F AL 5 R AR E B R I T I TUEARAE, PRI RBUR LS B 2024 5 9 K, R ReFR B LERL A
Ko AN o R AL EEAR R 131.38 DA s, D00 T M FUE br i .

K% 13 « A RIS EA AR bR

200.00 . MBi,OO% 400.00% 378.24%
180.00 ‘9'1‘/“'30 e .
AT 350.00%
14000 25.00%
00% — 272.75%
PR - SULOULE . ° 258.45% 246.86%
20.00%
% 100.00 250.00% o .
80.00 15.00%
2 (1)
60.00 10.00% 200-00% 155.08% 1495504
' 145.69% 143.53%; .55%
40.00 T 150.00% = —o
20.00 ot it
0.00 0.00% 100.00% ;:egzg
202157 202257 20234FF 20214 K 20224E K 20234 K 20244F9 F K
A (2TT)  ————EE R B (%) o— AT T e———a s TG
VORIRIR: e A5 AR 2 5 JRURG: 25 il P A M A i o e 7 BORIRIE : 6 BEARARE 2 5 JRURS: 28 il i s Mo 7 e o R 2

BARFT RN
2021 EELI, AT FEERRSVEBARK, Rl R AR IR i WA ERRE.

20212023 AR, AFPAERGEBE/MEEC, BAEREAK. AT PIAEREUBRA. BAR. —BORUSHE SR
FCFRE 9, e R BRI & EL s, P E A e e e P — .

ANERI T RGE M Bk, B VAR AR I S BON S, AR AR 10 IRIR R BLEIEF] 1.00 6 (&FL. 2022—2024
E, AT ZEYSEINEREF 2.34 1270, 55 LERBEFEARATE & SFIER 14.41%. 101.34%F1 35.01%, FIE A5 7A
BI#hFEAE A — %

A 2024 % 9 AR, AFPTHFH KA I E LERTUA KR, 2025 F 1 H, A6 HEEBEAREGTHIREMERF 1.17
278, HATE 2024 4F1—9 HIHETRA B BTE FH i FNEN 24.71%.

HES 14 ARV 7)5)?%%1‘11314**’4

2021 FER 2022 FER 2023 FER 2024429 AR

“z7)> (%) ¢ 12.713) (%) (12.713) (%) Uz (%)
BRETRATFHEENR 180.45 96.56 180.44 96.71 184.79 97.78 187.19 97.59
Horp A 23.40 12.52 23.40 12.54 23.40 12.38 23.40 12.20
AN 57.46 30.75 57.46 30.80 57.47 30.41 57.47 29.96
— XU T 2723 14.57 28.46 15.25 30.08 15.92 30.45 15.88
ARG BRI 6131 32.81 59.80 32.05 62.04 32.83 64.07 33.40
Fotl 11.05 5.91 11.31 6.06 11.80 6.24 11.80 6.15
DB 2 6.43 3.44 6.14 3.29 4.20 2.22 4.61 2.41
FRERRE 186.88 100.00 186.57 100.00 188.99 100.00 191.80 100.00

FORORI: D62 V(R 24 70 25 J 7 4

MEERIESRIRRT, 2021 5F—2024 £ 9 AR, ME R A RGBT AR B SR IEO, BRI
WASE TR o RS, T E SRR RS R, A TE R TEAR T

»
g
=
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P 15 « BEA ] DRI KUK il 45 br

2021 £ 2022 43R 2023 5K 2024 £ 9 AR T b

B BEAR (270 106.21 101.11 105.21 104.81 - -
Mg s A (Lo 25.00 24.85 31.75 37.08 = =

i NI 131.21 125.96 136.96 141.89 - -

B (L6 166.52 166.64 169.16 171.29 - =

BIRAS: BEAAME 2 A (L8 63.83 67.63 73.82 59.37 - -
R H R (%) 205.55 186.26 185.54 238.99 >100.00 >120.00
PERATHAFE (%) 18.52 18.28 17.40 17.92 >8.00 >9.60
HRAAGHET (%) 78.79 75.88 80.97 82.84 >20.00 >24.00

VORI 2 s KU FE bR bR T, B S e

BHEES
2021—2023 ¢, AFENSBANEFFELEREER. BT, BAESEAEARNKS. BEE, ARBMNREE—K,
BRI BB KT, 2024 FR=FF, AR EWLDBN RS FHEF LA BT .

2021—2023 4F, AFVEMSURNGCEEH, H8riENl “@EMoL” s FRNEINEREE, Hd 2022 4EFR) R 84.03%, 2023
K 155.30%, T FRNETKF (REATLFRK TN R 3.14%).

B 16 o 2R ENVE ST RE TS

NG e Oy

80.00 T4.78 200.00%
70.00
150.00%
60.00
100.00%
50.00
{2, o
2 40.00 50.00%
30.00
0.00%
2000 7.0
-50.00%
10.00 5,22
0.00 -100.00%
20214 20224 20234 20244F1—9H
m— A el Elb I A
e R B e & = ST AL B e 15 7
PORIRIR: AR SIRE . AT ATIEE, B RS

2021—2023 4F, AFENMECH ARG, Hb 2022 FEF T 10.29%, 2023 ER LK 18.89%, EER T AT FEIHE
BN 25 BRAS WL BT S . I RORTG M 55 J /8 B B 0 ) BV S B R B ARG 7 55 R B B 9 R B N TR . 2022
AT RIOK R FAd SISO B RISCRE A T HR IR IKER 2 1.77 A2 76, [RIH 2 ] F S 49 e g il s % 40 {1 o 45 [ 1.38
1276, TR S RIBAET R AT 0.41 4470, 2023 45 & ZIRAA TR BRI 4L EDIRAS 222 R B 52 2 gl 55350 43 10 H XU
BRI R 1.78 AL O 1R O B S

K% 17 « ARV E ST R AR

2024 8£1—9 A
S8 o) | HE (%) | &8 Ui | S (%) | &8 Lo | HH (%)
b 55 B B 31.65 58.59 29.31 60.49 3127 54.28 21.42 54.68
HRIREAR 0.33 0.61 0.41 0.84 -0.73 -1.27 0.02 0.06
HoAt 55 A 21.68 40.13 18.47 38.13 26.79 46.51 17.54 44.78
Hofte 0.36 0.66 0.26 0.54 0.28 0.48 0.19 0.48
B H 54.01 100.00 48.45 100.00 57.61 100.00 39.18 100.00
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2021-2023 46, ARELBAFRGFIEMLSETERE, HFT LT FAFIEA, A3 R A AN U s
SPGB RIE A5 SERETE, SR PT TR, BT, ARBRRRRILIT, BRI, BRI R K
¥

% 18 - AT BRI

HE 2021 48 2022 48 2023 48 2024 5£1—9 A
EMLRHE (%) 4232 57.73 48.29 47.16
FEBNEE (%) 26.62 33.61 27.74 /
EMVFREE (%) 27.77 4.57 11.04 13.75
HAH W E (%) 3.03 0.46 1.13 0.83
B (%) 9.45 1.46 3.70 2.74
BRRENE (%) 19.64 60.95 79.39
VE: 2024 SERSEERUE R L, MORIEREL
VORISR 1062 VR A IR 2 FIU 454105

2024 FRI=ZFE, AFEWSIWAFRLLERT TR, BAEEBRERL “@EML” ; Bl a3t BRI TR 5.04%, HEFIEKT
BRI RNE, LR T, Al ScILERNE 5.22 1278, R T# 12.88%.

B =1=m

UNGIEZEg N TN

B 2024 F 9 AR, BRARERKIAFAZES SMELRRITE L.

BE 2024 A, NFE NS ) E KR FIA BN R TN R

“HRAGEHKR 4 SEMEEEHEIT” (UFER “KE 457 BAFERNEHEANT 2013 FERR%, BIEANEERT
B AR AT (LR “IHFRAT7) Ml T. FEmir)E, BIEABLA AT S EMRREE OL&REFRHFRAT (UK “2
FREEI ™) Z50T e BEBUR RS Bk 5 R PRS0, #3270 T2 1L R AhEE A 1 800 /3 & bl AL M B IR AR (LR fi
FR“HRBRANE RERZEN . EEFRTEEMTE “KB 457 B2 S SRR A R ARIT IR B IR AT (LR
AR “BALAREIT . 2017 £ 4 A, NEBERE “KF 457 BH)ETEGSA FIEA S MBI, 3R E1T LR el
MAT NP S IRERIFL . E@HEREBBANRIER . Bm NRIEBE B SEGE T E, HRA T LR 800 J7 Mk B ML % 224k b B i
M N IRAFER ARG AT . B R B AT BT S g, 2023 4 12 H 29 H, A a3 s m N RERAE AT #
EP, HERFEARFETIRIRE. 2024 £ 7 A 15 H, AFWRIE SN RIEF A2 IE B 4052 B8 501 & 5 R EUL R R i
AARAT M B IR AT IATE W E D, BRI AR E MBS ARIERE (2023) FHisR 19 SHTHcE, M AN RILB HiG
HATE . 2024 £ 11 A 8 H, AFUREIERSANRERSFAERR (2024) FEERH 6499 SNFEMT, mm AREFRDLE
HE, FIRYFIAHING AR ML R E&F A E 7 B 800 T ZE &4, #E 2024 £ 9 AKX, A 7RI HHE TR 1145

AR MRS L RBATREEL R

MR A AR AR (Al R ), B 2024 48 12 7 20 &M H, A GAREHEMCLTHEROQERNA RAELRFEER
LK.

A 2025 4 2 H 10 H, BRAIEAFIAEEATF T RAT SR TRNABEAHLS, Bea BHE R KA R a i aiE 2
LK.

A 2025 4F 2 A 10 H, BRERERKILA SAAERS BT NS DL

E 2024 £ 9 K, AFRIARHIFBEUTEEBUEL 502.00 1470, HoREHREHIE 365.00 1270; AREN A B LT AH
L D TR i 5% 2 3

+—. ESG ##h

AFFERERAD, BIFHBET TIEA LT AR K2 5E, ESG EBARETEE. BIEE, A ESG RABH, XHFFE
SETHTEL M.
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W7, AR P ASMATI, TGRSR N EE K X7 SR 51, ArBRIT RS M., Gl
T eSS, 2023 B 1 KON BT AL SE BT, SR EIETEREIEIE 7 SRR & 5.81 10Tt BB 546
TR AR AR RS, MR RS 4 (5 75 55 v] RR SR R AT 5 R B RIS, 4 T R R R 7 X B 5.87 A47C, WIHFBER Rt
FREWE LL I 242.86%; FHARIT R ESG 5T, A € “Xi” HinWakmi il R RE) (BT ol st i £ A0, 47k
SR EIRTE) ST R R . B REIR AL I RAR O R

FETUTTI, MBI R, 2021 —2023 SEEESINMBUEH A BB . 2023 4, AFlfidesil 4051 A, ARG
44.89 /NI, BV EIEIE 98.39%. 2023 4E, AR BEITRE . VLA WHALE . ILAE . IR A S 30 MK R T BUR &R
LR A T BURSE 235.78 1270, FLAIRASFRAES & 28.06 127G, BLANRZEFZF 4R GHER 5 8 L. 2023 45, A H] Jyii MR AN
Jeri. Kz, EiEE. wER, SRR MNE AR, A, AR AL BWKRSE, SR FEAR
ML 131.07 i, A TEEBEMRS S 1894 /M.

NFVENL T HAN BSG IR R, He WS T MRS . 2023 45, AREVIHEE “EHS-SHEPITE” =4
ESG WRFRAEM), TR T Yok B AU R BATE LY BSG LA R H, ARHE “EHRSRISAREEZRAS” B4l
“HEHSEKYS ESG EHZRE”, WK ESG iR, EAME TR ESGEEE RS, HFH&MHLTERA ESG & A4 ESG L
PE/NH, %52 ESG HHEEH TAE. ARHATERSZ oM@, #E 2023 R, ArEHRSRAERRE. 258, FiR STy
¥ R, P& G 513, ThtER.

= RFEERE S

METARNRSAE, SHAEIRTIEBN, KGRI AT ARG SREEA KR, ZERIRRATEER G
FRIBEEEEERATRHRAAKR, TIR—BKTF. FEREATEALAMRE, BRNERE, WHRS TERRRMEREGE
FRER, AFTNAPERAEAATERES) TR

ABETFN A B I 1 5 RS20

A 2024 4 9 AXK, AE] &GS IS 377.47 1270, HAPE ARSI 232.84 1270, AREHGIUR AT AL & 1A 15.00
258 (&), MBT AR RIS, ARG R AT IR .

PL 2024 4E 9 H R 508 R AT I, fEARE BB R SR H AR BEAL IR T, AMHEUIRTE, Ar 4Bt
KWK 3.97%, HAPEBIFRS KK 6.44%. B RIAMI GRS 4 U5 S 43 T B A R 5 BUE R Ve 5, AR 43 0
RAT X TGS S H B 45 4 1 S B 5 M kA T D0 (e

A RIUETEE S

DA 55 Hodl ki, $2 IR A BIURAT 15.00 27T, AMIBIURATIE, ARAER G, BB RAMZE F3 4
TRNHOR FE 51 957 i A A BT U AT TR AR, ) —RBUKF o
K 19 « ARIIFIESLBE IS

2023 ER 2024 4 9 AR
M (2o 251.52 266.52 232.84 247.84
FTE B ESAIRS (f) 0.75 0.71 0.82 0.77
BN IS (5 0.26 0.24 0.20 0.18
LEEY NS MNP IFS ( 0.48 0.45 0.45 043

GRS : W6 BASARYE 20 w0 55 4 7t e

+=. ¥R LEiE

BT R A28 R W0 55 KUK B U RAT 2k S5 77 T 7B e B vP A, BRE BEE 0 E 2 7] BRGS0 AAA, A
USSR A1, PR RS NTE .
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ME (BLZE 2024 £ 9 AXK)
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— NERITKERNIS
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HEERR
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itk 2 EFEZEMSHEFRITELR

EEL ATy i HHEAR

sk

B A 3R R
B R
Hr L
B

H A B I a5

R as R
BAIREE M
15 FAE S5 AL AT 2

MBI B 587 B 7

SRl

K55
Eilie

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HAt A BN
EaAL
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
HA i/ B A 57 <100%
EDLFEE NN <100%
BRL 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R i A3 A PR 24600 (i <100%
15 R 5% AR 85U BT 75 B 3 <100%:;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 S 5T+ LAt S it B P KA B 645
R GT5+ K6 %%

S R
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(EUER-241 CBS
AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A IR STRESTBR, BT AR TP RN, 2 MR
BBB RIS RS — M, ARG TIA BB, HLABR
BB RIS RIS, ARG TSR IAR, BB
B B B VBRI T RAF BT AL, AR &
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR
cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55
C AReLIR G5

Bt 32 EEIRSFERFERRERE X
HRE BHE RO E SRR N =N, FF58mA: A-l. A2, A-3. B, C. D.

HAE R 5 AR T LS 5k

=18 H SRR LB LR R

HARSER B EMNE LN .

(EhiE=1 X
A-l AR BRE S i, ZAatiiem, BAMFIRK
A-2 AR B RES R, ZetEEE, BAMERIK
A3 AR BRES — B RS A RIS,
B BAAT BB BAR, BABRER
¢ AT B BERR, BLABRIRE
D AREALHIEAAT B

it 3-3 IFRRBIREREX
PPIR R B R P A5 JR R — 4R e AT A RAT REE B PR

1ETH
R
pilii]

KIEH

PERCK
PERCK
REPEER

LORER I R AR AT, A5 AR 0 i BRI 1 PP Guidi

M — i

REIATT

RSB A NI . S, B

I
TAERZ AR, RRAG SR TR AT RE
B APIRDURRE ,  ARRORFR(E FI S 7T fiE
TAERZ ARIRIER,  RRAE S 2 B B m]
RFIR-SE T S M DR 3R G AN BE TR VP Al RORAS P S5 T

B B

/i'Ej

LR SEvi foD

ERTRRE |

S ERIRHN: AAA. AA. A. BBB. BB. B. CCC. CC. C. & AAA Z. CCC
BEATHOR, RS = SR T A5 .
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{EAHE
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS IV AT RO A RFEEHEAT BRIEA VP, BRIEAVP S B A e ST BR B VP AN A R ST ER B 1P 42 o

RACGIEFF B AR A R (RURTRIRR “ A7 7 ) NAZEEE TS BREA VPO BORNE 510 2R L S 4
KBRL . BRA TR 1A 50 M BURESROM ZR B P & [F) 20 58 78 A 1 65t U AT 200 A 56 R B 1F
PTAE

SO ) BRI A A B AR, BOR AR T REXS B4 7] BRA TS F VP20 A O s i )
KFIL, o m B E R A BEAE IR A R BRL

BRE TSR E V) R ST A A AE S BURDL . AL E MG ARG R, WA EX
AR, B IR REXS 51 2 F) BA I 6 TS P PP 2™ A RO A ST, B B AR AT AL B IR
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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