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AR E NP A R R g HE A A, Tt 2025 FEEE S ML
6,010.00 /i &5, [FIELHEK 0.5%, FEGMAELE 2,184.50 1276, [F LK 5.5%.

FR 4 Business Research Insights B 7 27, 2023 454 BR25 18 17 7 MU I A0 18
2174 1,438.6 14,370, #2032 EHiTH# A F] 2,451.2 143670, M 2023 4E3] 2032
F, UEAEHKER (CAGR) MK RLHN 6.1%.

2023-2032 £ F i 2R B E T FAE

Global Air Conditioner Market Size 245.12
2032 (USD Billion)

1 IIIII|

2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

#o#H & JE: Business Research Insights
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2025 4F 1 H 1 H%E 2025 42 A 14 H#ZEE1T ) 5,150.00 JiJt, 2025 Fi%
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U, BHRAE A S ERHNSE. AFRER DL AT EEHSE, Tk 2025 4
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Al FE ot (1 T A R 2 1 n T SR R S TR R AT R, R
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BB 24N, TvE 10 FRZ AT T AT DUT SRR, iR 2 AR
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APSEILME R . R, BREAE] 2023 4 K 2024 SESCHURR L AMEINIE KR 7))
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XSGR TS T — € phdr, BRI AL TRt &R fla, RBE
2RI RE A AV R S Y, AT SR LI v DR OB A o BT AR
TP R e i 8l 1 BN BRI M R T4
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HLRAENLART™ dh B 53K o MAMELSE K B A1 R, 106 58 A% HE bR HE R S B
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ML R 180 {2 u AR, Tlvh3] 2025 47, ] 1 S it Mty s A7 M 1) T 1 R
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AN, BITFARARE P EZN S, AR SS B ZAR, IR S HLRSE 55
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@ TR & J0 B30 o A

5 SUTAT TR A 24 200 55 ) B A R AR TR Sl a0 R PR -

WH \ &4 20224F | 20234F | 2024 4EE | 20254EE | 2026 4EE | 2027 4EE | 2028 4E E
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R AT E -

RIEFR ARG H T 5583, 2024 4% 38 7 il B F S0 H 5 i
IHO L3 Fr s oL an 1 -
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PP SIZ B F I 20 HC 55 W TR UG I P RS R 52 1 T 3 B e R, Rk
AT 2t S DA — feide A BELRE T 5 AR 00 [ 5 1) B AL 2 R

BT T & I B A 7] RN SR A T SEEL HA
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BRH, HeRATE. SEEL HA BRI TPRAd 2tk H i 10 48301 [E Gl as
B E 5 B I TC KU A IR AR A SRR A 507 A N T S
BOFEIME, AR A BRSO .

W H \EA 2024 4 5-12 A 2025 £ 2026 4F 2027 £ 2028 £F

To R R Ry 2.78% 2.76% 2.72% 2.71% 2.71%

.G (Rm—Re) HIHfIE

W TR RN SR B R SEEL A, BORABIX, #ek
R SEEL HAS . BRI X T 7y KU O AR 3 25 B = AR N T
BOFEIE, BRI AR . BRSO

i B\ 2024 4E 5-12 H | 2025 4F | 2026 4F | 2027 4E | 2028 4
MR (Rm—Re) 6.61% 6.62% 6.61% 6.63% 6.63%

NLEEARZE L (DIE) W E

BT EAT AT B AT HPE R AL ELE (DIE) S5FrIA 7 B AL 1)
BH—EEZR, MAREHACASEAREWITERIZE, SEMRE, i
H S AZ MR (DIE) N 0.3%.

VI RE (B RED WifiE

THEL AT EE BT 2 R W SSALAT 0 B AL (B IR BN AN I S5 AL B &
e By, AEBLIEA 138 BT BB I 45 S VPG B R R A SR A 25 [ 5 A
W THEAT BPEAE R RAH I ALK B 2% (Bu), a5 B PR R God HT )
BEARGERIAF B AT SSATAT I B BB (B BAREHLIT

B \FE4 2024 4 5-12 A 2025 4F 2026 £ 2027 £ 2028 £

BL 0.798 0.799 0.799 0.800 0.800

VAFE MBI R Ce ) AYRAE

52 PSSR M A PR At X R B R A 2 3 B A AR S XU B =, 1)
B VAL G5 e B a] Ll b i 2w R Al R L 7 B 0 5 D5 T I R
MEHITmMER . LZLZEULERR, FEKEHRMAE 3%.
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VI RIS RAEA (R HIHE

o 625 R A e I IS L 05 U o L 5
WAV BEHE I SRR T4 LS5 2.76%, LUR AR REB L& B
19155 34 L1 HCRIS% 3.75%.

VIL MBI BE AR RA (WACC) I E
B B SEARN IR 25 55 AR BA i v B A =
WACC=RyX (1—T) XD /(D+E)+Re X E/(D+E)

THELAS APl BLL PRI BT BEAS A0

T B \E4 2024 #£ 5-12 A 20254 | 20264 | 20274 | 20284
Rq 2.76% 3.75% 3.75% 3.75% 3.75%
D/(D+E) 0.3% 0.3% 0.3% 0.3% 0.3%
E/(D+E) 99.7% 99.7% 99.7% 99.7% 99.7%
WACC 11.1% 11.0% 11.0% 11.0% 11.0%

@55 5 I B XSty B

2 2024 FFEARK) LT AF I EA RG], Bl el H e
AR N EG BRI EH RO LR BRSO T

e | BRERRE | AF®K PRI F] TPt ZEHEH WACC
1 000410 RGNS FHEERT S MR 2023/8/31 10.31%
2 300319 FRERHE Kz P 2023/9/30 11.45%-11.57%
3 300765 ik B AYA L 2024/6/30 11.87%
4 300765 R AL Hrimik 2023/9/30 10.25%
5 603358 B RHL TLE 2023/10/31 10.55%
6 688085 =R IKAR KA 2024/4/30 11.00%
7 688337 HERG H [EE/GitR 2023/12/31 12.14%

AT, 2024 A T B IR EE AH S 0 R obR AT M R L i 4T B R U AE
10.25%-12.14% [f], ARG I RA Tz X Ve, H&&RH.

25 b, ProlF MRS HU M 7RSI B T AT W A4 i KUz K E B XU 7K P
RS e R A B PEAS IS A3 LR AL T B A R EH RO B X

6-2-57




[AIE A, FEST LA BUE A% A B
(4) Wi ik Pl 45 R 1) & B

AR WS 2t 2 PP A I IR A B PP B s & B SR O S OME & 2, P
S REM . 2 1B e 1 A E H AL X R SERR R OL, AR 2R 92 PP A 4
RE&EENE.

3. AR HMHERAEME
(1) HuJtb B m i EACH UL, AIRAE S G E 2

SR A R LU Bl A, HEARE AT R R

B £

FF5 SRS TESFRIFR &% PB T 8% PE
1 002997.5Z Fi 5 L L 3.26 34. 46
2 300707.SZ JaE Tl 2.09 235. 47
3 300953.5Z EARH 2.14 630. 84
4 002965.5Z HERH 2.02 16. 74
5 002510.SZ R 1.88 149. 69
AN ioAT] 1.90 10. 27

L A BT AR TS PB=A Lk b AR #E 2024 4F 3 H 31 HUELE A i AT b
AR 2024 45 3 A 31 HHJE TRA R A EH MG vl b BT A i & % PE=wI L |
A R A 2024 4£ 3 H 31 HUWCHLI (S /AT B BT A 7] 2023 4R E & 3 RB IR IE L w
PR 8 5 19 VA & BEA 7 B AR 1 A 5

E2: RN ETAEPB =X HMA/ PR EEDBETEAINNAERS., A TE
& PE =X H M4/ (2023 SF B A H B AR Fer 2 ERME)E 28BN 3R K 4 FERIC
R 5 ARG RAEEH) 5

E3: RAXGHAEFT A TN AHRER. HERE. WAL, 46908 THAGN
HEBE, REIL, EbAR. #EMAHRK. KA, AAXHE, LTAIAHMEHETE
B BEFTEAFLS, TRANEZHRELR, HERY. HAKIL. R4RE. AE
Ik, E#AH. #EAH., XA, RASHAROA X HENGESZE, EARGN
SN WA

TR R A KA ARG N 8] 100%EEA T4 EH 1.90 42, 42 FTHe L
B TFAERE N, LHASEMN,

VA2023 S EAHFREAFRIFLFEHMB B EERNIIRF SN EH BA
SR HE, TRAERRKRALITIEY B IARAF XA TR 8] 100%AZ AL 4
TREHN10.27 4, KTFTHLELFAITEE, T E2RAE: X—, RAEIL,
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E#AR. RiAR 2023 FEAHREAFRIEEFTHRIEG LN RE$
#)E B B2 H1 T % 83%, 90%. 53%, TR R LRGN TREA TN ; =, 5
RER=FTINEE, T LFNEmERE, FEMARTEEL A A 34.46
A 16.74 4%, S THROGXAGTEE, TEZREAFLETFTAIBEEFARNKE
ath. Ak, ARXHHNETRBFEKT T EFT A TREELEESEM,

(2) 5ATHAZ 5 RBILLE, AR S AdifE & 2

W T3 EAEAE SRR 2 7] 555« Frab ATk DL B A 458 45— B
FEIERR IR s A IR 5 b IR 08 B W] LA 5 S 91 O B2 b 1) O e S BE 8 AT L (1 =461
DR b B R R EE AT 2 s B 5 AR IR S S A7 AE — 5 [ AT B, (R RS S R AT L L
b EE 5, [ Py SRR ) P T b ) 28 F A AR M S5 AR 3 R i Rl B H S 4l B

AT

&l

PRE A T P EAT B B diE L, Oy 7 RIERTEEE, ARk EL 2020 4F
IKAZ 5 b (1 R DR & RTS8 AT ML (05 5 SR B EAT LR, 3k 3R R B, e &ify ml
A5 AJHE R, AT EAE S bR A 7] 5 T et EE s oLt T

%‘{j: ﬁfﬁ\ /ﬁ;lz
s} _ RaT | B Bibkis | & | T4 | YL
e | BOERRE 2 B S ( :
A ] A H A b2 E: 3 e
135 PR 2020/
M4 65,000.00 | 21,500.00 | 9.07 | 7.06 | 661.50%
R | 1000000k | 0T | amt 0
iy h—
wx | EAEE 2021/ 1,260.00/ | 23.08/
) 1,160.00 57t | KK 4,750.00 1.66 | 66.22%
Bl o 12/31 1,410.00 | 20.63
Al
PR e IR o | 2021/
220,503.95 | 60,666.23 | 10.90 | 4.61 | 360.97%
g | o0k | 2| 1o 0
Bt | WUREL oo | 2021/
109,831.05 | 27,368.45 | 12.04 | 2.04 | 213.95%
ooty | | qom 0
. K&+ | 2024/
/& 36,000.00 11,410.00 | 9.47 | 1.90 | 91.56%
AU W4 | 430 0

¥ L WERITH=AZ SN (Z G bR E S v~ 25015 R E<SOW A 2 bR AL . 3T
WEB T AERIERATILR S EVIANFEEWRELA., RN TEE=I SN/ P4
AAEBBEETENITAERE;

¥ 2: AR SRS TEEN QLGUREAMEI) 258, WFsM B 2022 N
SEREENIT, AR A TR SR U B = ANERE N RSBl REECAMK T 1,260 3705
WIFR BT P2 1E 2023 - FE N SEASHEIT, bR BLE ML SR v BA T = AN BE N R TE LA
THEAMKT 1,410 JiJC.
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T B R R SOABAT A B IAT L 77 KO AREG 2 3] 100%RLAR 49 77 B %
K947, EFLEAIRHAMELEHFTREERAAN, RELERFER: T4
EAH1904, ETFTLEAIRHAMELEVTHFERAA, TEHELEFEZR, &
RRGIEEAHE,

Zi b, ARM AR EEN S RGO R, L3 s BAT T RFEE . Ak
S AN TR HAT AT SEHLE, AR RAZ G TR Wi R R L B & g kAT
WAE N, ARG N HA 2 k.

(2D A THNASERREES . ZPTBNEFTRERL, ot
VRS RS B v S A 35 WO R TR0 4308 R T S

1. BEm RS SN A

R P IS E R 7] B E B b I B v T R RE 1 SR N L RE 1 a2k, A
T RO R L [FD SR EA L B REIR LT AR S 2 S R R VR
A, EEZESEER W, EHAAEL REBURTER . R g
IR T AT Sk o 3 R ISR A 257 R& a0 R

P | EE o THEE E,
o | a 7= g 7= R

() Bk EHES S
JERIE | R HEREAE E . (2) [
B. [F | AR HTIREAE AR
A | HIFED A ARG, WL
FEE R | 30 0B | CPRRRES, S R RS o
JEAF | REVEA | PEREAIELIRLG . (3) ML

WLFeds | Setk: FITHIE R & peen
YA | AN, T ERLA T IR . 4 e
T | LT FLAT B 1 55 B A At

HIVE, R PR FF R B BT

2. MR SEK RS
(1) K& e Aol 55 1R i I FH 45k

TR SIS 5 e A L 55 (1077 ™ T L FH AU O IR, BB RE R 42 AR
T2 o O e A 7 S EEON % S 22 4570 R K BAR R LR T -
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Bz JiTG

2022 4§ 2023 4 2024 4¢
N FH 4,
N it [ N h b [ N e
/ST 3,773.43 69.46% 2,907.33 41.19% 2,679.07 33.29%
YA B -22.95% -7.85%
HEEIRIR A 1,659.11 30.54% 4,150.86 58.81% 5,368.18 66.71%
WAL R 150.19% 29.33%
&1t 5,432.54 | 100.00% 7,058.19 | 100.00% | 8,047.25 | 100.00%

T 2024 M SRR E W T
TG O (R 2 b Al 28 b T 3, g s BN B N, SRR,

2022 4. 2023 FFURAIE KR IS5 70.33%. 29.92%. 0 ERAR, 5N
2P A R R TR AR A URON B AR BT R B, B TR R IRIR AR U Kl
5RO R AT — B 52 06 TR REIRIRZE T 3 I DasUR Je 2 Ak 251
FOWRAA I, A BUHG & SRR SE N, A T8 REVRTAZE (RS 25 e AR IS Pl i
Ko, B REVRYR AR AN 1 I 56 45 78 25 KT 25 TSN I R B, AR USON I
I ASC DR o i 28 ot A M 25 A SO ) 1 K 3 A 2 T R VRV AU G 2 o
PRIONIIE K, BN TR RR IR ON o5 EEB 4 A, 2024 4 R TRRe
PEIRZE SO o HLik 66.71%.

MHE s H A, 2024 EH0E R 14 ADNTHE AL 1 ANITH BT 4,
HoAth 12 AT B8 F 3 REIRVR L, 2025 4 O m iR A0 10 MIE H A 9
ANIHE N TR BRI o PRI, SRS 8 e s A ol 55 R R AR B N T8 RE U
PRI 7 it — 2B v, T T o FH A B BE R A

(2) s B H S0 e a5

VAR RERIR AT SSE K R, N IR % o AR 55 ok T2 Kk
JENL S AR R EVRE T b2 ST S, 2023 AR 3R E BT REIRVA 4T
958.65 Ji4f, i 949.52 Jifl, [FILL4r g 35.82%F0 37.88%. 2023 4, K
EHT REVRVR 42 =B = 7 Bk tL E I 60%, &4k 9 EAL R AL —AL, BraelRiR
B E 120 J%. RILLIGK 77%, Q10 8E. 2024 41 H % 10 H, FREH
REJRIR ZE P2 T ik 977.9 J3 AN 975 Jit, A EL4) K 33.0%F1 33.9%,
FrREEIR E N EHE R IR EN E L ER 39.6%. WKIRE, RERETY
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FREIRWA, R a8 WA BRI ). AR, R R ER )
M SR A B AR S W AR A R BRI, e 8 P4 b IS R AR A AT A K
RJEAENA]

2016-20234F E W FTRERIRE~H E
1,200.00
1,000.00
800.00

600.00
400.00 ||
200.00 II

000 mm HN iR NN I I

2016 2017 2018 2019 2020 2021 2022 2023
nEHE WEFE
PORBRIE: P ERE LI
FEAFE B A S 13 5 R BT IR R Z R G A AT kP
Kifidptndi, BEmy Kiizszm /g, (et AREFRIATILR AR, TR
M A ST KSR I T Al

2023 4F A E B REIEIR AT T I AR 3,208 123570, 1 HAEE A HEE ik
42%. 2025 4, BHetl. FEEMEAR . it S EAT A Hk F2 DA K BURF R ECR SRy
W o3 gk 82 R BRI T AL 2 A0 7 o 38 1 55 B % R 9 Hh O T 34 22 U it 9 P T
W, 3] 2030 FFE T AL IR A R A B 3,200 . S5 A TRINTE AL, |
HEF= LA SRR NS, 2 2029 4R, JRIEGHREEI AT\ T A RUA Bk H] 7,485
{3575, 2023 & 2029 FEHUfl i I U A 2 S 15 K20k 15.17%.

2024-2029 £+ EFHRBIERETHAETN (z£70)
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8,000.00
7,000.00
6,000.00 5,713.00
5,000.00
4,000.00
3,000.00
2,000.00

1,000.00

O

A

I

2024E 2026E 2027E

Hn IR BTHE AT TR

2025 4, PEFGREFZERRINE L, WFER. BN, BOR=YERE
HORE AL T BT REMR R R 1B 1. NSRS, T PRE X TR a7
kel Ank e 1 AN B ST E ST B B MRS, ATl
DU i BEes 18N, A SR F R K. WBGR A, 2024 S EBUFH G
PRI SE T AT B BB SR, AR I 1 REVR AR AT ML M BUGR BUR AN S RF o BUR
i D AN RS B A 7SR 2 8], 45 T IR 4 2R AT AR O A A a], 3k i HE
LT dh A

BEAh, A AR R T, BT b DA R ORIESE T . X P B
REVRZE A SETHH Y 9 58 S T R BT BRI RE 2 — - 2024 SR (&3 2
MR T KA, EE VR A T P S g 3T BRESE T3 10/
FEA DA B AR SE AL (482 7T 37 [ o o AR S o B 2250 2 1 T 3 AT MO
MRYEFIC~AHE, 2024 £ 1 H-11 H, FEBraeHETH 41 0 2 - R R LK
16%. FRlE o E BT RE IR 4 AR AL S AN T 7 ik /5K, o [ 1) 36 B BE U™ i
Kl 2 e 1T, WG AMA T EERFERFRT o P BT R IR AR AE SO IKCP A i 8 4
73 by el B RE S A SR AR R T TS TSN IR AR i A A, AT
Py BRI BN 2 ARt R A4 B oTaRAN E ARIE . 25 BRIk, Rk, FRIEHTRE
PRI T I 2 (e R gk — D vE

3. BEFTHEENR
TCH AT RIS 2 b ARl 55 2% P B K Kt T AR SR R
s ISR AR RN IR T AT ML e Sk o ISR P A RE YR U K
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HARGRI T, H 2% m7 7 Oy 54 K2 KA mAI %) i

R 2 M EARE 55 B AT AL T oK B, TR SO B RS AFR EARR
AP B PR R R, R se RS AR MR s T
2023 4F 9 HENMEH, #E—Bhan 7T Hpss )y, ARTELHE R ma
K, AT LRGN, SRR T 2N NiEs . Hd, 2023
SRR B AR SRR — R AR I s R VR R A B 0, 5 AR K
LERIE R T KRS M AE R R, R GEEVREHE) (Automotive
News) KAG 1 2024 FEARRIR T IMAFGLN 0 G ombs, ks R E58 21 1,
AR EZ I (T3 BRA R R ENEFEN FARZ —, £/ %
P EERERWAMARG, AT SHESEHA . 2024 SFHITR I ZIEH A
FON AR R IR GRS G 7, AT S = VLA B B R E A4 3t 18
43k 33 MEFK A 208 FAEREC L), RR4FEJyiid 2000 77 40R 25 S it 045
Fo B A WU A o A3 TV AN SKATE Py 1 e 23k 7 i, T 5 R e,
HAPORRRIR ERE IR JIRARR Bk, MBS R4 IR S

e i s Al 55 1) B 2 P IR R T B2 i H 2 dm e IR A R
P SR FEAR I 2w (AR R A i R BN BRSOl . R R
KIS RAE QTR o, PO R BE IR A8 A 2024 SR REVR 77 4
HES -, WANES =, KBS, KINAES 1, &%) KB aeR
Toriidn AT R B, A R, Bl bR 2w R e e I AR SN
WK, O ARMRUN IR 1 ORI e ]

LA R ERIE I 2 7 5] IR E A, BEEE R R D R, 2023
FURANIG B, 35 30%. LB MM it N RN ARG, 2747 R 2RI

H BT fh e B0 a1, 2 PR s . P I H 8 RS I8 A 5 AR
A

K 25 AR Y 55 % & P AR A N = AR N B 58 AT H I AR SE BN T
R/
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Bz JiTG

BREZW | F | EANE | ®SWE B FH A5k 2020 4F 20214 | 20224F | 20234F | 2024 4F
2021 4 faleie eI G - 14.56 504.72 | 1,458.69 | 1,450.53
2022 4F falakel HREVRIR G - - 655.49 | 1,062.10 722.47
Fkk 2016 4F xkk /SIS 431.63 484.34 261.96 43.28 -
HAth e s H 189.08 110.37 242.78 64.79 23.03
it 620.71 609.27 | 1,664.95 | 2,628.86 | 2,196.03
2018 4 faleied ST 824.04 | 1,020.60 | 1,067.87 | 1,041.97 805.43
2017 4¢ ookl /ST H D 47.21 211.51 522.43 204.64 154.76
PRIMZE . BT
*kk - - 183.1 294.4 .
. 2022 4F —— 83.18 94.46 368.55
K 2022 4 e HrREU s - - -| 35410 | 478.00
HAth e s H 170.83 201.57 234.37 115.88 338.79
At 1,042.08 | 1,433.68 | 2,007.85 | 2,011.05 | 2,145.53
2021 4 falaked HEEIRIR G - 1.62 57.83 254.91 16.74
2022 4F falakel FREVRIR G - - 21.68 213.99 57.8
ke 2023 4E *xx bR A - - - 107.86 | 1,677.76
HAth e i H - - 35.48 9.62 14.94
it - 1.62 114.99 586.38 | 1,767.24
ke 2022 4F folala J/STHED - - 9.22 39.22 194.93
HoAthy 24.76 27.68 43.46 6.05 362.91
PR A S hE
2020 4F Fedeke o - 20.55 299.91 536.09 929.02 648.59
T | PR G
2022 4F fakall ST - - 8.13 25.94 32.91
2017-2019
St 7 R & el TS 51.69 481.95 794.97 412.11 312.59
*kk
fHiA%
2020 4 fakall ST - - 2.59 93.55 81.91
BUMTEFFE | woxex 2022 4E Fokek WrREEIR 4 - 0.59 56.07 168.82 49.22
igf‘;i kK 2018 4F faladed PRI ZF 199.14 212.99 127.12 90.10 53.21
£ A
#l oAt - - 12.69 - -
2024 4 *xx HREIRIR G - - - - 45.50
N Fokk HoAh o5z S 10 - -
ey i L HAth g A1 H 0.5 3.82 4.66
B AR At - - 0.50 3.82 50.16
A=
2l kk 2017 4F xxx J/STHED - - 11.54 9.76 59.16
HoAthy - - - 0.30 0.09
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BRE2W | F | EANE | ®SWE L FH A5k 2020 4F 20214 | 20224F | 20234F | 2024 4F
2024 4F falaa FREVRIR G 16.02

*k*k
2024 4 falala FREIRIR G 0.28

kLRGN

falalel 2023 = oo /ST 14.23
HAthy - - - 0.17 0.65
HAthZF 2% P - - 42.34 53.05 61.62
Ait 1,958.93 | 3,067.69 | 543254 | 7,058.19 | 8,047.25

T 1: 2024 S0 S5 HE R 2 T
T2 ERADHGE RH TN )RR ORI A mEIESR A, MORTESIR
TE3: TR E R IUH RO N LR, CHE A TR

N ERPR, FRRIAFRIR P BONRRE, € RIH AR, AR E
RIUH 77 AR D0, HAHE R 2 ETHES . E 0 H N SUEE 5 i 17 B
REVRITAE, W AEIRI - LU R 3R

PRE Ak 2024 £ H RTEOT G 7 ERRREE L PR ZAE S LR
Wi AR ROTH R 2 E SH BB A TN, 2024 45 A H AT
WidhE s CEIEIEEARM MR E £ T 22 BN H T HaeIERE, 2 TRH T
WA, gt K22, IR IR BIR. KR RI0AEE) . WA
W E RTH T 2025 SF /Mt EIRSRE B . A RERETInEESR
RIRFEIRT AR A L S M IR FE AR, T RERI A 7 ol e N PR e i it
MO RGBT E R H R, 7 i S FH AU O 4 T [T BE IRV R . XA
DRI 1 2355 T 4 75 SR BIRRAS I e A%, L HiR A6 B BEVRT 2R OR8> 7 AR R E R
L H A R Bz T T

4, EEFITHBNR

TORTE T e SR E PR Bt R R R TR L A R R SRR AT T A R AE AL
U AR AL S FETIT 8 (R 2024 4F 12 H 31 HEARBIANIT B
20254 1 H 1 HAE 202542 H 14 H#HZE1TH) 4 970.00 JiJt.

MRIEARI 2 7 A R, —RIE IR B e flid & i) R e e 7
i E RS, RER AT BT R S BT AR FEAE SR, PSRN £ 8 B B
Wy R EEECE R P 2 DU BT S B ) 24 7 58 A R 06 AR P T RIFTR AT 5,
R, R 2024 FRAE T 1T AL RE AL P RDHRIG T R A & A1
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CRUEZEAHE A€ 1D I0H PSRN 2025 S8 1 FUYIAN & U8 B A h -

Hfr: JiTG

B ERTESE | 20224 | 20234 | 20244 | 20254 E

HIR WA ERFE R A A 29 3,840.49 | 5,271.55 | 6,666.62 7,241.00
HEI IR T S AR R A 2 797.56 505.66 394.50 395.00
REFELLFE ARG B8 FRAH 4 544.22 954.96 681.50 730.00
BUH R R R G IR A 2 195.88 258.92 102.43 178.00
TWAEERHEAR AR 13 12.04 13.89 109.40 485.00
TR ENRET T (T30 ARAF 7 - 0.16 31.18 472.00
LI RREEE AT R A T 1 - - - 230.00
feivike (ORG) ARAH 3 - - - 130.00
2 (EPO IREMIAA A 1 - - - 45.00
FAFRE 5 42.34 53.05 61.62 173.00
=07 67 543254 | 7,058.19 | 8,047.25 | 10,079.00

L ERIREHE N A F] R E s H WAL
TE 2: 2025 SEFYIA S B 5 HUR VAR 2 R0 H 158 U B HUIRIAE . A% 1 i i)
0L AL AR E w0 H OSSR E »

PRI A FIIA € . CEFRIEART € MR E RD TLH AT 67 4, REZ A E
SIH A 62 4, A IH B NTE R . 2023 S E AL 8 AN, 2024 FHH T 4
14 4>, 2025 4E% HATHHE e 8 CEFEEAMNE NS 5D 10 4, AT HE HuE
Fasb K, 2023 44 2024 FFRIA T E SOBUH A 1F 22 4, AR AR
H 19 4>, TRIHE 2025 SEHIONHE— 0, A& 2025 YR\ PR RS K Y 32 22
KR ARIEIA 67 A€l CEFREEAM E MAEE s WH K% - R K
TR 2025 FUILANLZN 11276, Sl H 2025 EFMI N . 2025 4, FRiIIA A
TERFIF R F 7 RGBT 2 s H o« 25 G hr A = IUA & sl i, 2025
RTINSO P AT S PR A v

5. FE 2 1 B At ML 25 WO B TO000 4k 9 A T S B A

TCE TP IDRE 55 b PR Al 55 K0 T A 3, D77 SR AR FEURON B R e/, e b,
2022 4. 2023 FEIAE KK 73508 70.33%. 29.92%. EHLZENT 2024 FE AR
NGEE 1-4 H OSEPIRON  EFATHL J7 S AR B R HAUSON o Ee A 0 B T2 P
SRIEAT T AR 7 s gt ATk Rkt H A s B GG B S T R
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Bl FUAZE P TR &S, Xt 2025 4E 5 2028 4E LU N MR8 K R BT I . KRS
PR A ] 2024 °F 12 H 31 HARZHTHIV 558000, R % b ARl 9% 2024 44252
b LS TP 4 5 4 15 TR 1 96.62%, 22 412009 7-10 RIGAT B&, Ak
LTRINEAE, 75BN,

25 Loy b, RS A 55 (0 T VR e R 2 L A R S i S R, 2023
S 2024 45 1-10 H 3R IEGH BRIV A4 Sk 30% A b, AT P
BE LRI B T, N T BRI ATl 2023 4E-2029 4F (T A1 KRN 15.17%,
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TEMH SR, WO & EARI R, 234 H & % BRI K SN 77 %

B “Raus aus Ol und Gas” #MWTH , XAF & AR L35 TH
TICRE T R R, R IR 23 S - 7K R CATWO #5362 A BRASRE T RE(H (GWP)
£ 1,500-2,000 Z [A]f¥12& 1, Beimnl 3k 0% %M, AiRE ik 7,500 BROG; BT
R, ATW MG L] % mT ik 35%, _EFRA 5,000 Bkyt. ELAI ) ghdn it
XA “ Mijn VerbouwPremie” 11%1], Bl a2 30 2 28 AN [F] S 2 ) TR S R U
anibYE (GSHP) %17y 4,000 - 6,400 Bkt, ATW Z4NUJ°%4 3000-4800 BR T, AfiE %
/RI“RENOLUTION Bonuses” iK1, £ X #8587 b5 2 1) ATW BRI HMI Ay 4,250
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4,750 FRJT. FLE ) “Boiler Upgrade Scheme” iR [FIRE SJEA/N, S d AEH 35T b
B, ATA F1 ATW B G AT 3515 2] 5000 JEEEMIE, GSHP 2 % ik 5 2 ik 2] 6000
HEEE

@FEHOERGECE

PREGm AN i R R AEASE . RREE L ENFEEATHA, R A 32 2
1 E 5 5 BURAR KA B RAR M. 2018 4F 4 Fmie, & EBUMSEitE— R 51Nk
FABUIH I, A5 2> ] 1S ] 520 7o s BN SR BB R I & 25%. A4k
R ANAE RSB CAIE 6-6 AEI[a], HAR S I AR A A HORAAL, 56 [ SRR br
3 22 RSN AR Y 0 AR o 3 A 2 B L ST AR I, X RR iR 2w S 1 DL

JRTS- A

2025 £ 2 H 1 H, KEEGRIESEATES, XA E SR i ik
10% KA o BEIIMAE AT f& 72 J5 AT FEAl EARAM N, FRTHXS AR 2 =] & H 17 7 1)
HEASPEERAFIRM, Ee, Al HE T B T BEIR RS 5 [ 2 1
SN EFIIER, R ESESR T3 E OAK AN BETH AL 3 [H 7% 7 KRS ) 2
A BRI TR H B A m K7 e G B hi A B 5Ly,
PRI A A R SSR R Tk 5E 3, RES RGN N2 )7 755K, LA B EARAL TR AT Mk
SRR )i, AR T SRS RS o0 T AR, AR MINAE SR BL )5 T fE
FEOTE 5 T PR FF 58 S5

BRI Ah, FARBE M 1) B E AN X0 R B T BUR BN E , RA A
) YRR AL S5 P i N ey B A B s RS T 1) B 5 B, iy S A R R 2R
BT 2 77 b B B AR i B 5 g R

(3) BEAMERITLRRIEN

EER, Al BHEHORIBERR. TaERHE. BRMEEEBEIHE T TiFE
W, ARSFHARERRK, HMEnTAFEERTSER. AN, EHER
R % B R BRI SN BIRE, AR EI A R 2R R i
ShTT SRR SE R R AR R 2% AF

BN R T2 AR S B A A DR U AT ML R e s DL B AR I
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DA Frd O RIS BRI T 0 7 A il B B R K

Al B v B BB I T AR T T R AR R R
FEALSE . WRINANE KD, AL HE s PRy e s 3l 1A 2 723 1 17 34 i adk
WG, HEMHG N 7 A R BT TR . AR R ML ST dls . 2019-2024
FAERERE O TR B 567 1235 0N % 904 1436 70, A KE ) 9.78%,
2023 FEAEREE O TIHIEEL) Ny 822 {25570, [FIHIEK 10.04%, Tiit 2024
FARREAE LTI HIEBLGIE 904 123670, AR LER. Al PSS
MV BUR AR 3E J AT b B A R R SR I ) Bk 5y, Bl oL T S U R OR
G K

2019-2024 4= EREHE v L 17 I MRS A 4 TR

o 1020%
10.01% Gid
gg:l 2 P T
822 ggy 10.00%
. 747
B! 9.80%
700 67
v 3 .69%
o 9.60%
GO0 B
" 9.40%
N 9.20%
300
9.00%
200
8.80%
100 "
’ 8.60%
2015 2020 2021 2022 2023 2024E

— R (23T

. 12 (W)
Hn R R AT TR

[FI, 2E[E 2024 48 12 A4 10 A Al BdfE oo @ w%omi H A =B, FIA
THRIIE B AT IR Sl 300 123670: ¥R E G EHEEE, 2024 4
1-10 H A A FHEE O msehre 3 O AT 228 14370, il F 44
182 LRSS . K. Metay Ak, T 3b DU KR B3k 2024 4F 1-8

AN 1,250 103E 0, B LABE A 2,180 14370, WiF Al BEASCH
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SEE AR BB . BRI AT EE S b, BET L Super Radiator 1P A
R 57 1 ) EL T 925 24 B LE 2 50 o ol S5 0

QAR WHE. RIS RRTIHEK

B EBUR AT D B S5l 18 FH vt 28 PR DR I 22 8 B AR ™ i, o 22
PRSI R RERGR T B = 0K, et TR PR IR AT AN
R o BRI TR AHE L RERO™ i S HTE A IR IR e A oLk ST
Bk, BEm e st A AR BAT R R . BEE ERRRIRIZEET R, R
N H ARSI 7 o MG A OUES) 1R R XA R, g 1w
Tk T 5g )23 B 7 Ko ST HERR R I DL R 1 KB A, XL

I EAC A DA R G EERTRAR « ST A BERE B R FACR AN (2 i3k
A AR NIHEE— K.

A AE M 1B R LG R AT (1) €2023-2029 4ER Az rb B TV KL AT LT
FA T BRI ) , 2022 SEAEK TRk W i AL ] T 2,924.83
B iot, Wiit#] 2028 EX K E 4,084.78 H Jiot, EEAWKER (CAGR) N
5.73%. il &7, 2022 FEARR TRl e &4 893.03 T4, Tiiil3 2028
FHERIER 1,280.72 TG, FEAHKEN 6.19%. EFRTEN A 324
H DX AR AERRI . AESEFA AR [, X Seth X 7343 40 5 2 7 76.36%. Y8 2% 5,
b3, BRINANE K2 FZ WY, Gihiiiah @ik 90.74%.

MRAE AHRI (GEE 2RS4 Tl b e R AR IS8 B A S 2 A G 1 4
O D, 2024 4F 1-9 H, 56 [ rp e AT IR 2 2R H BR b 2023 4F 1-9
H 7,232,656 () KT 5.6%, % 7,639,648 & (£) . Hrf, fidessif1-9
HIH T8 8N 4,423,927 & (£) , [ 2023 4 1-9 HI1 4,244,595 & (£) K
T 4.2%; #IFEASH 1-9 A H RN 3,215,721 & (£), H 2023 4 1-9 A K 2,988,061
B (B KT 7.6%. BARMBERHEKIEA.

fR4E Global Market Insights [ 7i4l T, BRPHFAGR 2023 1T IR MHE N
171 123570, T 7E 2024 % 2032 2 A8 K 18%. EERMIE IR 2032 4
k%] 1,652 {2370,

6-2-111



OE AT MR B EI) HIHE

AR, iAW BT R, R ERR T AT R, A2
UM AR B HFAN IR, RR 02 7] 2 S B i SN T 3 4
RGNS E R . EREBCHEBSIRITR . HiE A EML, B&askibk
JERETD, TEHFAN 10 NEZBA 17 MESMER TG, BRI RN, TR
BHANIEIRCEARIT K BE J15 AERERINA 40 > T 24 I b 21 M igdh A
FREE, SEEL T ARERAEERIEAT, RSN A2 RSN E S A
Al 40% LA L, PR DR ERE 200 MEK KHIX, VST
VL B R NHEMNL. BRERCHARIE 20 FREIMNEELR, AT
S SO S, R AN S R, T 2015 ARIOW T RERIA
w) RSN SR S5 LR B G SO (1) AR =3 AL 2 =) 1 H AR B R 1 3 5K
Bk , T 2016 U EEH A A Al K EL S, T 2018 EURY
Fisher&Paykel A 7], T 2019 Fily Candy A W] [FIF, 2024 4F 8 H, /K
P78 A 2847 0 Dol e B AN A, 2 ke 34y 32.4 T3P UK, %
IR RE 600 J3 2, A a . KET R BETHE. 3K
TR ENER RS . o, — DRI 2025 4F 9 H R .

(4) BAMARITL SR

SR TR AR E R X L F AR, DU SR HIX
RISEHE . KR X IR . FAT, fgui FomE SEE . fBE . HAS H A i i
ATTHIFEN, HIEBBER, AR SRR . B E PR
EACP AW, BLRAR AR T H A BRSSP R R, R L™ i 1) B2 5
WRZE AT K

PR R 2 ) ARG S AR R T O s RS A L, e I e M R A £
PR T HORE R, W R AR, H [ N 550 FAEBORIK P XE LA A2 A1
HPESR, WERTg b, TR TR R AN R ARG SR OAK RTH A
HIDAKA FEAEHACHIFR R AIEOR LS RS 0 A 58 38 1B B I 5 M 4%, 7
A I AL AR A R E BRSNS T I ek, RAETIR
FEAT BB Al S22 7 FE PR LS, O [ A 2 R R R R A A1 1 e

6-2-112



WseATE, B ERREARRS . T a R, HifCeErRm. £E.
HASEMX S T — 2 M iisa i@l TR T s I 56 S .

Oleuli]

FERRIN T8, ARE 2 w] HOME S5 AL FE 1T 81 . CMS & —Z AL T 1969 411
BRI AT, R A0 TR HlaG i 1 e Sk Aol ERGH BA B 117
. SN, CMS KA A M br A ml e dt, Yo7 trirE 2%
HIREEMETEIR AR, bri 2w FE A 5 WO AR i 5 25 138 7 Sk TR B A A
FERRI T 37 A T BB T 373 A

fEE CMS i35 BRI AR, HH R # R B8 . 18 CMS 1)
BN, BRI A F 800 5 a TIX 1SS, DU 1 AR 2w LR T 1
(R XA

OE| 7

fEbk Y, KE OAK BATHE izt M M iz 8. G [H OAK Rar
IRV, SEAE HASHAR B BRI 2 AN e 35 1O AH 5 IR 55 X 2%, A
JESE N B 3 S . TR IEE OAK Bl P B AW, W AT
BRI 7R Hp i T B AT SRR A R Tk

5 RGO T E OAK ML, AR 2 748 5% [ 11 37 e I H s (1 52 A0
B, FEARIAES T IR St . FEZ BRI, BRI A FIRE TR
ErEER R, FRGIRATHRIE R RS, SR ZHE MRS, AR
R, WORAT R PR . HERM AT, BB OAK WAk . fEARSS )y
1, AR A AR T — SR A 5 BN, BTRA RS 54 45 H & 2 AT Mk 22 56
ANV IR, BENE N % R AL eI AR ST SCRF, ARERTE 12 s
JZo FENRE TN, RO BE R B AW T, IR RCE, B
RA= A, TN SR BB B BRI 7 it AR =] 7 R CR BRI R ST
(R Ait B A A% OAK BEAIK.

Al HrtfE ol 8 ST REJRHEE 7555 1 23 T S BB A S A G, Al RK R
MR, TR RS K A R R, SR OAK = RETCAIN A2
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FVEOR, PRREY KA g TR AR 2w R S NS, AT RA A2
FARL I B T B 75K, AR PRI KA AL Se i S R ia i 8L N B A

ATFFLEE.
@HA K H A

EHAKHZE R HH, HA HIDAKA i 5 A Rigm, MJEmisl. H
AT 3 BAT MR B T SO T 3R A, 23 R il 5 P AR IR BN R I, AL
e e AR LAl

N TR ISR, AR~ FIAE 2014 S8 H ARG 3, 5t
HAT 7 2 H S A T3 01 40, 2023 4F H ARG, 780 F A 5t
P, ST R AR A, IR RS T H AR S EGR ST . bR AT
MRS HERIBORAIE BT 7 i, BRAS 1 432 P BIATT, AEASAR 0 2 =42 H AT
RS ESCEL TR, BRI T HAR TS R i .

HAT PREARIERG . SSE . HASESSMT CHAG 1 BUER R, 55
AT SEEL T WO I RF ARG Ko AERK, BiliTE A BRI MV R AN A AT M
T, AR AR BRI GIE ST, BB KBNS E, AESTAME A
AT 5 S 6 SR T S S A ] T A

(3) FrHI2 RIBESMIT 3% T e B SO 48 231

I, AR A T BN BN R AR, A T i A o3
FH A8 ) 2 5y B A R DL T

¥Afr: JiG

FULH4 2024 4¢ 1-9 A 2023 4E 2022 4EBE
IVEEE e BANEH | EE | WAEH G WSS | Sk

% O

?ﬂj Bl 2,941.76 | 47.13% 1,773.85 29.55%

HoAth TR b ek

w% il 2,732.19 | 43.77% 2,596.78 43.26% 1,602.47 65.72%

2’4

EE S S 567.52 9.09% 1,631.88 27.19% 835.80 34.28%
&1t 6,241.47 | 100.00% 6,002.52 | 100.00% 2,438.27 | 100.00%
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e HIPY, B 2 0 2 VR R B (1AM 8090 i A 2,438.27 75 76+6,002.52
JiTCH 6,241.47 JG, HEEH R IPCE K, W RN HSUERE, EEE
IS FH B m o e At TR M A5 B 2 1) 2 T A A L R K . R A, B
F 8t O M R e B 4 177 i B B 20 79l v 0.00 /3G, 1,773.85 Jj Ju AN
2,941.76 Ji7G, 2024 4F 1-9 HAHEGHUHE T 2023 15K 65.84%, =2k N
AN K I 1 A A TR A B 45 N 2022 4E 11 1,602.47 Ji ot K
£ 2024 % 1-9 A1 2,732.19 Jiot, RIFEEKES . IEHN, KA RN
T L AT 7 -5 R R AT R A S B N TT R

(4) PRI RIBESM A FT IR P AR 0L
OFr KA RS 7 R TE O

FLLE 2014 5, by o> ) {57 T S 1 e ol 523047 ¥ A1 7 370 ) S AT S 2 2022 47
S I LR E R B pf s, SN0 R BRSO S HERE ) Y 2 B
IR, AP SRR N . B 2023 4L, BEE AL TAFAREEL A
FIRS LAY ST IR TR MRS O N, R s il 55, AN It
SRl A R SR .

2023 4, WA FEET WA EH ISR EF R, SEE B E EA
HERINIET TR E, B 7 SEH, HlE TEE AN, R T IR
W7 SRS ST, T TR EE SR RE, T RoREE R, S
T 2024 SN KBE5E | IR SERA . hAh,  HOARTMIFHEOR &R T H A Fi A
Hlk ST 8, iRz R RUe s SR e RE, P AT T 2024 SFRC#H T
LAVEE BN, A SML 55 SCBLRF S K

QPR HIA TSN P HIIREUE O

N RSN PR SL T EERR, SEFIRBONAIE, 0% ) %1
DA SRR w T R SSAE RN T2 A U B KRS JTER, 20T
FarhL B BTG R ML O SE T B R RRE . A A B BTN I 3E
PR GRS RES, WEREE R, LI NSRRI,

], ARA 2w BN RIS DL T
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AL )10

wpaa | o | AF | BT ORE L e | T BEER WA
4T ETERR, 7
i L WAL A i
Wby Bl | 2023 45 CMS BB I " ﬁﬁ%ﬁp‘b@iﬂ .
CMS BR# | 2,554.47 | 3,742.89 | 1,24459 | 2017 LA | 311467 RGE, $22022 | . T st TR
S | AR 29 16%. %I\ﬁ'ﬁﬂlﬁﬁ&ﬁfﬁfi%ﬂﬁ%ﬁt
B T RGN, ZERBY K, Ky
R
RHL T
ATV | fESREEIRik. b e
R B | ML KBS, | B O R AR R A
Super PrOys | EBRREY K, 2021 | #37K K, SuperRadiator & )5
Radiator | | L12667| 241801 2922 ) 20027 HI. FP R | EREARY 900 HETE | ST e, SR
FoAb T4 | %2, 2024 4 11 H EARHE | AR 2R R SR RER G .
BRI | BE 2,200 JISECARE .
A
2012 “EJT 4R 5 3L ED
Ry R NS 7 A
) g e |y g | 2024 MR SRR L 3, R
K[ KPG T AF Sk | W& 1434%0' . S, )
e e AR YA '
KA

6-2-116




wpaa | o | AF | OBE N ORE L srpagenwm | T ZEMS BB
2024 WH4FE (L% 2024 4F 3 | ITAERFE A AR T BEFA PR 1)
Tl % H 31 H), /Ajﬂ%ik%c)\ M, BT ERIE S, BT
i 2 1k 23.87 130, 2024 4 | SEAEECARFA RN A R, AL
JET X H 623.07 | 257.06 2016 4 i g B AT =2 BN 19.36 | SRR T 2501 140 e i o=
é . {23550, FERMAT | Bk, HREEE oL,
NN 18.04 123570, [EILLHY | 2024 FEE N T X FR KA 7251
K 7.32%. W AR R I o
A FEIR AT EEED
NIEL, H4E Rocket Reach
MR R, HAEL
T % 4%?woﬁ%ii ﬁ%#pﬁ&@iﬁ%%ﬁi
- P Z PL S IE AT K BRI, T ARk
B - 581.44 | 145.04 2021 % 2022 4F s g 41 5 W, T 2024 45 12 ALES | 300%AEK:, LY K,
P o PG EFHTSE G N BT R R T | BN TR AR IR 2 T A A
(Apodaca) FFi& T LK | BRI,
T, #BAUL 1,500 5%
TG, BETFEFEAEIRIH]
ARG
/NE 5,243.25 | 4,817.19 | 2,033.28

T ERAPTIAR A2 I B EAEE ML SN -
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ZREPTE, Al BORI R sl 1 8 o I R g K, RN 2
TR BEROTT 2 S BRI AMG AT B 1 2500 . SRS T I GG, 1S FR
O] R R A R R PR R 7 SR AR 0 A F R A SRS T I B BOR
AL MRS REST S AR AE SRS INSE 1 i T4k, I ARSI 2 R BN
HIH A B & P S T e

(2D FWBSEEZFPRERERL. EEVS. 2EBRDESHFRNA
AMEEER, MEHSHRHAFAALEENEEARTNEH, REE5ES
B FoLME LA

2024 4F 1-9 H, Super Radiator. T Hrit AFRIIAE TR, I
F AR 2 7] ) LA B 1 R B R S T

Hf7: JiTt

BB FE R A 202419 A 2023 £ 2022 4EBE

Super Radiator F B, 1,126.67 241.80 29.22
JET FE B R 623.07 257.06

it - 1,749.74 498.85 29.22

HI BRI, AR w1 IR TS o w0 32 2 O R R

Super Radiator B¢ 7T 1928 4, 1 N—FIMA LT | E T LA, HAE
FEBETRIE W REIREA T, Hul R TA%uk 253 4, KL
KAEATIWHR A T EENALIRAM BRI I08%,. Super Radiator %055 BT
VAR B AE 7= L IR Bilid, 7 il S T F s FR o e = i . s
UL A B AR T U . Ak, B B L i i s R R, A
B TR RIRIG K . HIEIR T LIS, Super Radiator ARERY & ), &1
FEFERE, 2021 FJREAN B 900 TSIy -, 2024 F 11 H E A B 2,200 J5 5%
TS .

H 2013 4 g, Super Radiator 545 AR B EGE, FEKBE/EHR RS
TREMAERR. BEESIK A BRI KR, BdEtogshm i, X
B TSR OKIEG K . Super Radiator & 1) . FIANLHR &Y KF26E,
RWESEANRE AR ) 2 7] 23 38 B BRI, AR i) 2 w48 B A kg K
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JET RO T 1916 4, NEK EH AR, A THEZ 11,400 Ao HEZEWF
AFEE TR G A= 586, A IRE ST SR04
PR R 7 5o ARSI, AH R & s i A 3l ) R G H = s fE 4R
B, PRALERFUREE . @XM SRR 7E AR, FLAAT He A R e 4

SRR IZ R s FERE O A, IERRAT R R, S0 T A A
RGN K. RHE 2024 F4F4H, 2024 WHE (% 2024 /£ 3 H 31 H) , AFE
WHENIE 23.87 143670, 2024 FERT == RITFURN 19.36 1437, EFEFRBIRIT
W 18.04 123570, A 7.32%. BT IETE MRS F 22 A0 B0 1) Bl o O 4
IR, CEAN S SR SRR 0 AU, AR5 T, 2024 4F
AT = 2R R ol 55 B A B OIS 10%, 2024 4R — 2R A 0 SR
Pl S5 UN i b B 1/4.

BET 5hs AT 2016 EFFAREAE, IR, BE T LSRR TT EH]
PR REIE PS5, [ DA e 20 SR A T O B4, RIS i 1 A Y
NPT R, fERFRIA T 2024 4F 1-9 F 0 HAY & SBURIESR T

g8 FRrR, kR T 6 Super Radiator AIEE T H4H B 15l 5 H 45 T i AH DT
Aic.

(=) BETFAFRMETHR. ARE&EUKXEE. HENLRERL, &
TAFAHEREMKENEY. e, BENREREL SFHETAF K
HESPURLmHEFR.

1. FAFETARRNES . ARREEURESE. HERNLEREL
LIl

PR 7] 518w A O bk 55 e Ar i~ B TR -
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-

AT A7

e —————————

H%ma%%ml

BHFAHA

RN BT SONFH R ) 2 )

' SRR 8 1y 4 7]

2 RET | HEW
- A Wl | AR | KR
W | TAK

Wt | BT Rk T 2011 B, REBUOIORI T A, LK | Bdlbadeblkl |, |
R | SR KAEBURIOBER PR 5T
gz WOHFAE R LT 2018 45, RRESUHN W00%FIIEYET | EMIIRLE T | L |
| AT EERESEE TR, L. A

TR AL T 2015 4, JCESE (A LR T
WOt | BTG, B S SRR R | RS | |
R | KMOER. % BRI, REHHOIELEIEK | RMHETAR |

NI, SRS T4

BFTRHAE T 2017 45, JCE S5k BBk i % T
WOt | BTG, AU SRR, JRREIT SRE S | SR | |
W | CMS S 1B INBRR I, R BB MU ERAILIX M5 T | 8 747 ;

Hre.

BV 2015 4, RSP0 EHER T AR, | Bi5h T A MR
Wt | HEEEROMSATIRICE A, LR STHUORER | PN PRI |
Rty | WIS ISR TP S5 VA, RTEE T SE MBI 0 | ABLRNE S oM |

B TSI T £« ST
o | FARBBIEORSLT 2022 5, BRI 45 AT A
gy | T EESUTRERABARTER, BOITEMAGIR. Wik | ORISR | |
b | VRS HATER DU E AL TG, S MIER | Rl T A

RTS8 RS A T
G | FRBBTRERALT 2014 B, A BIRPIRI H A A
g | T EEAME AL DA AL AR | B AR ||
o | BSIFIRL BSUATAE, REGUIIR A, | T A

HE iz ET 5.
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PRI 2 FIBEAN T w55 58 TR B H AT SR AF A2 D BT il 55
b, HAh A2 7] BN E KT3I AL 55

(1) PR

I, PR B R B DL R «

i FG
5H 202449 H 30 H 20234E 12 H31H | 20241231 H
12024 % 1-9 A 12023 4E 12022 4E
BB 2,980.88 2,388.46 2,235.24
Hrp: 25 emh
(R %r AR 1,270.56 1,020.10 970.52
ar
ISR R 724.30 439.48 187.04
i 724.49 771.59 655.28
JER B FE = 49.87 66.13 21.60
o, [l g % 35.09 44.70 7.86
Bre B 3,030.75 2,454.59 2,256.84
BN 1,420.25 1,844.62 921.13

TR B 3 NS L K AERUR BT A o AR MRS 65 o BTG Bl B 7 4

FAELSER BN B FARR B B, iR sl B R 2N G Bt . Ok ER
ANAEDT; AR 5™ 1 2 AR E B o SlombRg fult il o B 7 b, R A 2R
AL RAENUR I B A TR iiRe oy : O/ whstits @FNBFRHESE . 2 il
OMHAE; @Hife; ORM; O, %™ dhi% 047 TRy 3 ZOIRYE R - /5 5K
P I BT AR L A BB SR R e, 2B B R 0 [ BT AR b . Bk
2024 £ 9 AR, TR 18 4 5 T, HpiE AR 2 N, A A6 A,

EENG 6 N, WA 4N, HRTHR S LB s A BB UHIL
it o

(2) YT RETR
I, SRR R ) B A I DL -

Wi Ji0
TH 2024429 H 30 H | 2023412 H31H | 2022412 H 31 H
12024 4£ 1-9 A 12023 4§ 12022 4§
RBFE ™ 4,904.59 7,049.67 4,857.66
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H 2024 £ 9 H 30 H 20234E 12 31 H | 20224¢12 A 31 H
/2024 4E 1-9 A /2023 4E 12022 4§

Hodp: TemBe 545.18 1,226.69 447.41
KT 5y 1 4 Rt 800.60 550.55
JRE AT K 2,555.94 2,346.76 1,605.22
1 1,527.78 1,552.78 1,114.75
eSS B 1,261.22 1,288.11 1,305.97
Fopre [l %™ 1,007.58 990.79 1,023.80
iga =t 6,165.81 8,337.78 6,163.62
B 5,468.49 7,315.36 5,602.22

TEOIEHT BE U 2 B SRS S i A BT A« AR AN A o ST REVR 1 8 7 44

IR AN B AR Al B, Hoiiish 5 EEON I B & S S PE R B
RIS AN B AR A 587 1 2 ML B N, 427 P & R T B it AL 5
TR 2024 4 9 HARIRAN B I D IR ROR, B AR I N AT SR AR
PTE. Ak 2024 €£ 9 AR, WWEEAEIE SN 66 44 T, HPHEANL 4 A,
AN S8 N, BHAR 2N, FERAG 2N, Ho TR & KB M s A
7 TR DU LA .

(3) HEMHREE

I, H ARG 0B ) R L T

Ll it

TH 20244E9 A 30 H 2023412 31 H | 20224¢12 431 H

/2024 42 1-9 B 12023 4E 12022 4

wanBE = 283.63 422.36 179.08
Hp: TRH%ESE 243.45 319.26 176.79
e B = 7.13 18.23 34.22
Horr: A IR 7.13 18.23 34.22
BB 290.76 440.60 213.30
B 741.94 417.31 382.62

H AT RS 5 2 2R H S 8 R LR AR H AR L RUZR R I H sl &
Jhih TS PA AR, ZTCH Mt E A RSN H B NEE T 6, A
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HAth A i 56.25% 53.67%
HR T 37 M KA E 72.11% 72.08%

300707.SZ A Tl
HAth A = 27.89% 27.92%
‘ HR L350 T R 56.04% 53.57%

300953.SZ EARH
HAth A i 43.96% 46.43%
\ HR 357 T PNt 66.89% 77.98%

002965.SZ FEZE R
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