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B (276 5,358.55 6,172.56 6,821.82 7,706.53
ARG (Lo6) 1,108.01 1,247.93 1,406.76 1,480.95
HRA (275) 661.67 798.47 931.66 916.55
N (2o6) 342,50 251.32 233.00 191.37
HRE (270 120.55 88.98 78.63 74.97
AW B (1278 120.01 85.88 84.65 86.90
PR EAFERE (%) 11.32 7.55 5.92

B RHE (%) 46.60 54.95 59.59 53.19
R E 2% (%) 197.71 186.58 233.36 235.09
WA ZE (%) 16.03 13.04 12.03 10.71
WAV R (%) 238.90 213.79 22243 133.22
W EREE (%) 163.37 147.26 129.57 133.27
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ety b B 51 BORBRE B AL, B i E E PR Gt B4R, e RoR NG ISR AN T, R .
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MR (L5 7B (Ep'é\ﬁj mEZ)) @%ﬂ_{lﬂ PR A IR RS %R
(/) (fz7t) (%) (%)
I RIES 6,821.82 931.66 78.63 5.92 233.36
RIS 6,958.53 793.70 87.69 7.39 177.28
A 6,243.07 441.26 61.64 6.03 192.32
P E 5,227.52 668.59 70.47 7.39 162.21
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Ao AWT 2015 F 4 JEFEBIKE LA R AR (PR “FEBASR” O i, 58 H kK
1T 17.02 {0, MRINEEEE B 42 320.79 120, BUE 2024 4 9 AR, AnFEMEEAN 76.21 1278
AR, LEEBBARMLRERIN. 8E 2024 49 AK, ARLEHERE R 217,432 1, H
AR ZDIE R AR AR (UREIRR “EMRBOR 7 RS 000623.82) 1Tk
e A PR AT CBUREFR 7ok BEEEARID: 600739.SHD Fdil 2 F Sk 4L F R i A7 PR A
Al (LURERR “rRril AR BZEACH: 000685.82) M H—# AT NREBEEL1 43 514 20.05%-
17.94%#1 10.55%.

HZE 2024 9 AK, AaCEFE 31 AN BHEET. BIGXKBA 26 KA K 331 FKEWHE.
HE2024 %6 AK, TRUERFE-FERTAFTH, TESEKAT 1 K.
1 BZE 2024 F 6 BARAFTEEFATRSRATFRELE

FAREH iR W2 M HE AR (96)
PR WA PR PRI AL, R S 100,00
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FIBEERAR, 2024 F=FEREZFIERBIINE, SEHENEKTMBLFERRER. EE—HR
FHEBRHE, SHIACARREENTRFEMR, NZEOFERTEEEROMEX HEE{TX,
SEEFEK “RE” BRENENEHEXE.

2024 EH =ZEH ESH KR LE, GDP [F K 4.8%, HA=FEFRLEK 4.6%, F
EEHE K 0.9%, 44 X GDP BAHARSRME T sebrdiil . =Kk, 28 st & 5r K M vik %
FHEL PRI AT, 2B =TTk R aa b AT W= KRG Tl T K STk AR
FAEAETRAT 10.6 NE S AR 49.9%, R&ETFHED PRI T F; TEATE BB TTER R
RRE; TS R CREK TToR R B35 AT, AMTRESRXT TN RA R B T —E 7.

A [ BRI, BT = 2R o B LB DR AR TOUIE A H AR, el iR i b5 BA R
Folb AP 1A 3 . e, BRAHIGEML . RO BE I IME S A K 7.5%5 9.1%,
7 EAR R AT AME BHEARIRSLAE REON I 11.4%. (Hig, SUFEER R IR AR & AR
ANGEfEE, LI PR RIS S 59 IR A A Al T RIS, 3t R ARG KA b ) Rpk
FEPE. WANBE, ARRMGRIFEINE, KSR “ 2587 HEZ T B0 b [ At . A
WG : & R P A PR AR, & RO PR R KR WA b 7 BB Rl xt
VA Pt a7 9 90 2P~ N i 7. 0 R N A 1l o 8 P 1 - N R A0 ot |
TR IU 2T, SRR e AR T Al B85 R R e

RS EBRA Y, 9 LRI G T EBEA A T E st Z R RT, 9 A A Tk
FEIME S AR P T AR AR BRI AL, BURRN BORt 78 DY Pt — PRl TR

BORKRE, ARG VIMER, SIBOH I MBOR T ASCRBCR TR e, AR T IE Y & RN
oA i B AT SRR AN RE /05 SE S PR AE B A B TSR 2 T B AIRRR BT A . MM, K
RGN 57 55 B0 SR T AR RENE G155, A B TSt 7 W BCR TR =TT, SCHEE 2 “ =R,
WORMTTIE ST BEAh, RAT R E G SR A KRB R AR T A e A, A L 05 BUR TR
HEBD B - T 7 R BRI A, DL B A IR ST R e ) P24 8 BB, A BTk
O EAR B AR B R 1125,

ZRE LA EDRE, s E PRl b E 22 5 KA AR DU A bR Rl T, 25 18 B4R A AT DA b A
MBI A PYEOR,  SEBLA 5% Mg A As B I /B B S0E . W RIIRE,
PR BRI SERETBOIN 2 SO A W R BR A T, T R 22 5 8 (R T ) 0 ) B AR T R AR

I (2024 FFE=FEFZ WL IFSHELIT), IREGEEE https://www.cexi.com.cn/coreditResearch/detail/115292type=1
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PIEERRIAR, AATANERERE, WERFHERM, TR L RILE; “FEAR”
BB RGHRE THREE. AR, REREBLRO—IETERER.

UETAT W S A Be A b i AR O, BEAR BEAR T I SO IR NHERE, ORI R SR, ST
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TR ZSE], BB s BEE JE RV A s ) R B P e R (a3, Bt i
BRCRIRTT, UEFR A w0 & B B 7 B 55 25 (BRI BOP WU AL S AE ., HLKG %
FEAZIHR, DAL 75 Al AT A ol S5 PR R R, RS A Rl T RE 1 S RETT 7 dhBg
TIEENIRL 55 A e 23 8] ) el s BEAS T QU RT3 A2 7 1) [ B A A RN BRALE 3 2 =] (1 [ B
Wt RE, FE B SS RAMSRECK R FE A3 8] . A TR SCE T & 2 EahiiE . KR
173 BUE S5 BBt 5555 Boag B m AEE, AHESR A F) Tl &5 & a5 Ae iRt 1 B i 22
R EHBEFT, WHEHMZ T, BASLIIR, RIS L& 2 48 SR & 3K EE
I8 A A AT R TS A, 0 S AR A 2 U R R IE SR 4 = DK S M BRI R B e 75
HUMIESR A B IR B2 AR RILS, AT \k5a 5 i R RG0S 2 R IF )R . 1
G, M2 SCRE SR UESR A w55 0T . SRR E L W AT A s, s fiefE
UEZFAT AL BB AN . TR SIS 2024 44 H 12 H, E55Ee A SC (FE 55 B T inse i
877 3 RIS HHE 50 B A T 37y v o B R R O T L) CBATR R “rE Lk, “HrEILR” IRk
ity bRAGG . SRETSKE, WG T AT R R C IANLAT FERZI IR, i BOR R
TRRK 5 4, 2035 G AL BT R A RK HiR, KRG 7o Bixe. 2
R AR R — B BRI . [FIRHIER Sy RG R S ORE LR, CH BRI AR
THCERI RN, SRR “14N” BORER.

B (FEUFFTWERE, 2024 Z£4 /), FREEEEE hitps://www.cexi.com.cn/coreditResearch/detail/110742type=1

BEXH

FIBEERRAR, I RIESFM SR, STAERFRMTTLET. R, ARMFBANS THE
EEE, kSonRAhE, WEERWS, KREEEWS. ZXS5RNELSHNSGIERS, B Likidlsi
AT HER SR, BEM—ENZEFRSE; STUSRERERE, SRETHRIATME, 2023 £ 2024 F
FENREWRAFLL BT .

R AW FH R, FTHTEE R, REBRENI TGRS, FRKXRERRBIF
R 2: IEERAREMWNMB R CGRAL: 1470 %)

2024.1-6
&5 i H

& B % 136.45 39.84 111.02 44.17 105.31 45.20 52.16 44.28
BB % 126.63 36.97 99.43 39.56 78.91 33.87 34.27 29.09
A2 5 BG5S 68.67 20.05 28.66 11.40 37.09 15.92 27.84 23.64
BT SS 4.36 1.27 6.02 2.40 5.82 2.50 3.42 291
i 6.40 1.87 6.19 2.46 5.86 2.52 0.09 0.08
B A ST 342.50 100.00 251.32 100.00 233.00 100.00 117.78 100.00
HoAthlk 55 A (20.58) (10.60) (3.55) (3.53)

ZAREE B WIS 321.92 240.72 229.45 114.26

E: EERmMBHIS &A%, HWRNELAPE
BORIIR: ORISR, RS E PR

T E ETRRR
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B HE LR E R, P B BB MR RILL 55T ; TEREFE RS SRR
ik, CHETEEH], #E 2023 5, BEHFERIRERFWEHRYFHIELK, 152024 £
LIRZHRLTTL5E LGN, BE 2024 4 6 H 75K, BFRHS R EZFEIIW SR EFFKE 5
Wb

N AR R R B AL MR WS S AR B Y. 2 TAT I KL
Gy R NI, 2023 SR FI E A BNL S AR ST [F] EEA ozl AR E LN R o AT Ak
BT 2024 4 R AR R R BV S BRI R LE/ANIE ST, 759 SN foe 32 R

e B R ANV A TT TR, 2023 FEAFEIEAT “LAR PO TRG” NAE S, I R 2R A
RINBUEAE ISP SR, 1RTHIRSS BRI & & B Re 77 skt FIRFIZE, BRI R
ERE, R4 Z A APP, FREETH 54T 6 H P RS IntRHEE I & B A, iiEE
R TR, FREEEE 2 B 2RISR, 1 m I E S LR A R T R RE T IntRE
AP R R, HEH TR NMLGREIRS T 6, BE AR BN S A& P
RULZREMITT R, I—I%E P IRS R T, SBENME P RS R . #E 2023 4Rk, Anf
B < Rl o DR AT RS ] L 13.98%, 2023 AEARES AR % M T3 o 55 5 0 R IUBEAE I B Hh Aoz
FEE =1, 2023 4 ik 4 R T S I E Rl i (S ILEER S &) 48 L& 40A 2,168
275 2023 FEAFIPIRIE R4 S & 18.57 Jife ot (Aa%tit) , R TR 6.71%. 2024 4 |
AR, ] G 0T R R SR AR BE AR B R 55 B TR, RREEF T ZE A ) AR
B A R, S EEEN S TR E AR LT R . AR SRR MR P &E
JEAE % A, PRI SRR S K BIREBUR 3, RS KGR SN, 4385 AP
RFF CENEEMMENARR” , PG HIRE. BN, A 2024 4 6 H AR aH£
PE AR SR 2,200 1278, B EEREK 4.00%, HR4EG ERES 241, oG8 4,400
NSFAFR G A%, AT HER S — (BEARI 4R o 2024 4 FPAF, G a s F 6 1 &l
i CE PR Rk 4eTy) RISk 1,169.18 1270, ATIPIRMK RS AT &4 9.34 L
g (WAgit) , [FLED> 4.95%. BEAMLSS 7T, AREHE— P FEE A, FRem s g
R, SRR A E A2 IS M E S E g .

£ 3: RN RBELRIESFAH &M (R JI1LIT. %)

2021 2022 2023 2024.1-6

XHH THHE  XBE NEAE XBEE THHE XEE AW
20.03 3.88 16.99 3.78 15.79 3.71 .77 3.84

1.28 3.49 291 6.29 2.78 5.00 157 5.29
37.81 4.99 42.05 4.76 49.82 4.94 24.65 4.83
e EREER N REA F R, 1T AR AU SRR UE SRS B 5 PR T T A% IAE SR R — I A2 5 SRR e
PORLSKIR: JRAESR, R AE [ R
TR AN T, AFNEE MRS AR RO RIARE LS, Hiadd KR4
B AT TR (B AIRAR KRR T AR REMAZ S (JEED A RA w1 E R 3 2
P S AT A S TR R PSR BRSSO RS . 2024 4 B4R, TR R RRE E 5 E L,
DRAZ P M BB, RSB B A S i A m Le I, SRS Rl R . T R TR i

TEZFF

S
B> A

bOBERIR: P RS R A e P &, 2024
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AEE TR 2.12%, B ERMEK 0.78 ANE /s RS & HT I 0 41 2.02%, 5 14 [F
K 0.58 MEA . EBS, JORIER BN B AR T AR RIES (Fil) S249/RA
" (LAURFER “TREAELD CGHRHD ME FRAEZ LIRS, WS ER BT RIS 5 B b
MRS i S & mr= i, FIF B £ R I 5 & EPRRAS S R 50, RN & &% .
2023 4F, JUR&GA (B EFBRETHETREREL T, SN 22.58%, Famicd
BRI LR IN 28.75%, 7= f SN [F EL 3G I 68.93%, I & & HIN A EL 1 K 30.86%, W& & A%
BB E L. 2024 45 FAPAE, ORISR AR A FREISON . R 5 5 2B R b3 K.

Bl AL 25 T, 358 T A F R R P 3R T2 IS MG, A FI RS Al 45 S AR i
KIE. 2023 LR, AR SANE, By “RPdLRn”7 , EMEE SRS SRR
IR, ARFEL SR T R . R 2023 42K, A FIRELTE AL L 55 IR KRB EFRA gk,
W A % 5.39%. Bl 55 Tl 2 5 P B g AR L e b E ARG BT T M. 2023 £E 3 7]
RIS R R SN R A Bkl R OB R TR, AR 2023 40K, AR bRl
FIHLRI A M E>E T 2,558.68 1470, B FAEARBEA T BRIFT IS /3 KU T H U=l B39
Filt 8 S JRAELVE 25 R 1.44 27T, B EFEARG . b, #2023 K, AR R
BIRAENE R REN 2.58 1470, HIEAMERAL S LA 17.22%, . #E 2024 46 HAR, AFFh%E
Bl R AN 806.74 1270, B LERF AT R, HIHE1 5.45%, Rmhymhszlss iy o e
2,237.14 4070, B EFRGH N, ST Rkt 5SS R 1.87 12T, B AR B
BEAMT ML S5 I HE A R BTUN 2.69 1070, B EFRA PRI, ARRAIFE IS5 (1) A 1
o

I SE Zp 55 J71H, 2023 ST SE L S U 2 R s34, A ) sEIT R I R L 5%,
FREz i A S AL 25 I R HE N, DA H G540, RS2 AL 25 BB Br Lot LR 2023 4F
K, AFhEE A REH AN TR RIS RN 123.26 {076, B EERA FrEF,
Ji5 S T 4 2 [ Wl 55~ 35 B 20 PR B LA B ARG B R B, R T I R 5 e A R S5 B T B
2023 A A ISR BT R RSSO R LG AT BT S B 80 2023 450K, A A KR & SR vt E
TRA FRAME G T 433.05 27T, B EFRIGA TFE: RIATIARR /> KR I H Wi lml, 6N IR 4 il
BEPE AR R R AT 5.76 1070, BEERA D . BE 2024 £ 6 AR, AFbEE AA RS E
I 15 SR A X IR 55 AR B0 8~ 35 JB 2 AR LA 50268 AR KA BT T B

K 4: EERAFFRRPMNEER AL A0 %)

2021 2022 2023 2024.6/2024.1-6
Rl 5 5l 5% 4 0 940.09 830.25 889.89 806.74
e RFE AR L A5 286.66 262.72 247.73 234.76
Rl B4R SN 60.73 54.56 52.08 24.39
DL B T e 3 A T S i 4 =l ol 5542 i 128.81 96.29 123.26 112.12
JBE 2 R L 451 330.54 298.42 237.11 227.22
JB 52 o A 2 i R SN 7.53 6.58 5.10 2.65
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HAN, AFER AR RENE ST ARG . 2023 FLIK, B SEAT I K RIS .
IR R AL T R 4 T KU S AR R I S 5 . B 2024 F 6 AR, HLEE MUK
4 0.29 127

HRITRITIRIR

BB FER G S RZAN 55 AL C IR, PR35 IEFEETTRE, 2023 FBRERITAWF WA
A TIE, RO Z HRAMTIG K, (BRI T 75 1 LT 1 BT I T R 7 M o

oy F B ARAT ML 55 A A AR B 55 SR B 55 AN S5 IR ME 550 2020 4 7 H TR
IR RS AR RS2 BE . = A R IRAEEIU IR 6 D H - A SZEL A 7] 57 AR A L 5547 -3
12 A H K 2 BRI R U8 B VBRI AT B 1A it . B H AT, A RIAHSL S Bk D2k
2, HEE TR . 2023 AT HERARIT LSRN F EUIS A R, AR i
AP HAA T BT, 2024 4E B, A RIBIBHRAT L SRR AR E MO o LE B R EE A
FriTt.

IR G TT I, A A RIS RR S AR AT NIRA R B, B SEitE R ksl & g X I i
KRR E KRS, RRSEIRAEE Sk i DXOIOR S i, SRR AR ek, B
ST SRR RN SR BRI EKE, BATH AR, RIEER LG &Rt
A, AL S I EITME, MR P LRE RS RETT, IAUR BT H it & Ak i, =
RUTH S s SRAEAT S5 A FE R B, FREERTHRAT IS POl . 2023 4, AF]SE
BB 0% AR KA 17 K, AR 32 AR S 480 163.67 1470, HAEIRATFRAT ERE R
3K, FAREEH 20331470 FREERKATRERE 14 K, FARMEEH 143.33 1478, 2024 4
AR, A R BV S B R KR BUR, RRRE SR RS AR T E NIRACSR B, EThRE
PEIAE B BB o AW ARG WA 77 70 R e I B SRR M, R X, IR ANIZ R
LRERER AL, B Ak ETRE R, A RIEER G E GRS IR E, ARt
IR AT LR E RS . A FFRREERMABAT LSS AR 285, VISCBITRATEIIA
BT 2024 4F B4R, SN R 7T, AW S A IR R IE 3 8, FARB S 69.45
fe.75. BHTAR AT RBAEZS, MO S IEIEDIKE .

RSB BE T, RSB SR K RIS, FRed RE S X IR P B, 67 A s
P, TUH & RIEE N, A7V A RESE T . 2023 R AE EABRATRI 416 M, K
B4 2,444.42 1270, [FILLYKIEIEK . HRYE WIND SGiit, 2023 454w 3 25 H AU HER 28
8 7, 2022 4T 6 1. AR EIHIVE L AR R RIS, 2023 3R KT S B iR B
HOW IR 2 RIRM MR PO T B R R B EE T 67 M, KB 256.34 17T, [F)
FEISERL R MRS K. 2024 4F BPAE, AR E RS RS E KRS, BERHE A A
v R BB RAE TS 770 2 AR P2 45 Rl KUK () St b, s 2 1 4 [ P [RD A 34« Frsd i 2 A X3
SR B ALE 564, Ui gL . A FIRREAT ESG LA R ¥k 454 sh At ik
R RE . 2024 4F FPAF, AR FABRATRSE 293 #, R 70.35%; FAREIEH 1,524.28
1275, TR 64.63%. R4 Wind Giit, i I A =) FARMEM E2ZE IS 7, B
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I @)miﬁ“gn,ﬁ I RIEERMBAIRAR 2025 FHEEE W EZEAFLITAR RS
ccxi (FBZHD ERERRS

AR B BB SFRRA TR 52 W, ARESEE 191.28 1470 FAREY & s AR
ARG OGS 4 B, AEEH 10.88 1470, EFREFEFF S TH, 58/ 33 BFFHRKRAT,
R4 56.17 12270,

5 IEFRAFTEREBRIUESENR A K. . 2D

2024.1-6
TAMEH 4 17 17 3
T 22 R A A
TR L 14.25 184.07 163.67 69.45
FARBIWIEL 40 188 416 293
55 AR
TR & 309.95 1,420.76 2,444.42 1,524.28

BORORIE: TRAESE, ok fE [ e s

Vot 3 T e M. 55 T 1T, 8 ) R 5 R Y 55 A2 BEELEE BT w R E AR L R AR AR . R E A
2577, 2023 4, AR BESeE K VBUR . SREUE . X8R RECETE ST, kS50
JRAME I TGS, RAEEFTR AR T, B i e E A LR A . 2023 EAFIS
552 5 BA 5w I E AL Gy o o m BEFLIME RINZ O, RIEA R ITRE IR
I, s ShE, AR P RS R R LA RS . 2023 4 ] SE 55 ) Y 55
YN 038 127G, [FILLEE A TR, Hr=mol% 7, #ZE 2023 K, ArfENFE IR ER
FERRE A AT 34 58, o “EAERERT” Al 7 HRIE B R3. 2024 4 B4R, A F] SERUET =i
3, R 2024 1F 6 AR, ARMENTIMFERFSEE SHMA R 43 5K, Hrp “LHEE
7 Ak A 76.74%

BEAh, TESEAMS AT SR, A F R BB e W R R AE T R (BB FIRA
) (BURFIRR “ REBUERHE RS . 2023 4, T RBHEEES R E AR (& PO,
GDR. Pl Kfids kA7) Mm% H 47 A, 2024 45 E4E, A 5ERA PO T H 2
B, HAERNRERERN IPO TH 1 8, RATHUEL 10.46 123, TWIHHELSE 35 SERHE Al
H 2 5, AE4EH0 48.81 12M570; RIE Dealogic Ziit, % IPO FF @7 Ui H R AT B URLE T A A&
BT TR AR, EE ST AR T S5 HE A H PHIE SR A F 2R 3.
B HRER SRR

A RFEREA B EE R DEET), 2023 FEZIETF F1T UEFTTGEG LR 75/ A%
[EFR BB 55 BB IF LN, BB FEWAFT IR, 2024 5 LIKE AR ITEH

L BRI 5 BB TATW T E L, R BRI G515 BTN A& BB HE S E R/
FEEW TMT B FRE{TAM, B TGN LTl FSE B H o

A B B S AR 1 B AR B B 55 A SR BV 55 R SR R Y 55 . 2023
o BT B ST AR B SISO A AT sl b, AEEDISON T R BE . 2024 4 B4, %2

I 9 T FEIRIBORA RN, 2 AL 5 BRSO LA TR, 228
N L M

S BRI TRE RS, ARG, 2024
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I gg)degEm; I RIEERMBAIRAR 2025 FHEEE W EZEAFLITAR RS
ccxi (FBZHD ERERRS

P ENLSS T, ARDEEE TR BE )RS RIS R R TR B E . (R
AIRAR (U T REE (FHD” FREEHN S . |REE SRR T2k
S B A5 R BTSSR (R B e, LS AR 2 B B SR SIS, TR
% BRI EDEAT  SFEAR] L HAMUAL 55 F 2 I8 B R K% P A . 2023 4F, )
RGER LT L ESE ., PP, RIEEH. SRS, SREHEEAZORE ST, s
JEEEBE, AWrsEsEisENLE] . 2023 4, MG FAT LSRN ARG KR % P s A S 507 &
PR N RE L R R AN KRR, TR G I AU T NI, R 2023 4ER, TR
P B AR B P B E B BT N R, o, S B PR T R A B A R BT
& 0 BRI T A B R R AR A BT R B . 2023 AEDUZREE, TR BEE HIFA
GO B H BIRIBHEAL B0 2024 4 BARAE, TR REERIEM M E CEHE” 1R,
SR A R, SR SRR Sy, AR AR S L S R . AR P ERESR R B
G hagiit, TREE 2024 4 T FREAAGE T N BRI SR\ BIE 2024 4 6 J]
K, TTRBEEHNES T E BRI B B BRI B U A ER R AR (RS 24 4
2023 FARA P K.

g

\
oy mf Eo

i

)

.

i
B B

FEMFH G BNL 5, ARDENTREE D W& P RS SR e WA B RS .
R AR AR E AR RQFI SR ) B G2 —.
R 6: JEERT RBE R EEREABIER Al D)

iH 2021 2022 2023 2024.6
e B 55 AR 4,932.44 2,711.83 2,046.62 2,408.30
Hrr, £5H7EH 3,525.61 2,106.69 1,186.55 1,508.46
Bopireg 1,297.97 539.30 801.24 807.80
L TR P 108.85 65.84 58.83 92.04

BORRIE: TTRAESR,  Hl(E E B

AGBREEIEN ST, AR FERAER AR RESEMS R AR 57788 R ASEE
FHNS . |TRESMNG AR BN E RS EAFRZREESIENRTEEAZ
—, IRFREE A WS AT HABHUG BT ) R s F R AL B P B IR Ss, JF vl e b E 8T
P BEAE G EnE i AR B MU iR (QDID  fEBIANEAE R £l RQFIN K T
EENBEAT Y |TREES AT EE AR SN ARSI TR (QDLP) #5t T-5isk %
Kiily. JTRIEGTTH, BE 2024 F 6 AR, |TRESEHNAFEGMESTT 14,277.90 12
TG, B 2023 FERIGK 16.94%; SR TE Mg ML G S A1t 7,840.67 127t, ATILHEAEE =
> GIJTISHETIT, #E 2024 4F 6 AR, 5ITIAHE A SIS MRS 19,134.15 {478, &K
2023 FEARMEK 14.07%; HIBR 1T M diH A &5 MRS T 12,204.17 1270, ATIEHER 5.

ASFREEEHN ST, AFREEELER T AR R EENFERSESE S, 2023 4,
ITRIGTEREAARAEYIES . BReHE. SRS ETI. BE 2023 K, JOREEEHEE
SRR 170 {470, RSN, A FEEN R AR RN T A RS (FED AR

4 BRI P EER R S 2, 2024
S HERIR, ARSI, WIND, 2024
& HdlEkiR, ATt WIND, 2024
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I g£>qmmggm; I RIEERMBAIRAR 2025 FHEEE W EZEAFLITAR RS
ccxi (FBZHD ERERRS

N BT IET AT RIS IR ek 55, Coe BB 5 B8 fe i G . TMT. K
. VBT ESUR, E R H Cild IR e . SEESHIERZ ST L

32 5 Ktk SRR

4 A R at B RO (B R E M, FRIE TGRSR AL BTN 55 BEAFHAFE R T AL HIA
B TR 2023 SF105 T 0 B R E IAF RATE R W W B K, 4 A R Yzt [ e
AWK,

AT IRAE 5 BRI S5 AR e T B R AL 88 45 B8 A2 Syl 55 [ e Wi a4 5 B s o Ml 55 o JBEAUAG 24
BB B S5 AR Ss UGS KR LS . 2023 RS2 AR T B IR A
5 VI R AT AR ol SRR R A2 A R B2 5 RAMDIE SRR SN R LA B, 275
MONF HATT E T, 2004 45 AR, 158 5 BHURML S SRS Bt He R LIS AR
W 2023 4E5K, AR SBAHE AT 3,66230 1270, HAH—RRAE S RERA RN TR
IR R AE 2 7 BLA SRUHME T R I G R B 5 BT L EE R B0 29.52% A0 65.33%. R
2024 4F 6 AR, ARG HERAT 3,757.67 {20, HhSE— 2% ZRRA R b &
) xR £ BEAE 24 7 DA SO BT B I GRS 3 5™ VB i B0 0 38.33% 01 57.47%. BEBTI
ST, AF] 2023 FESIAR B R AE78.61 1278, FIECRIRIG K 143.81%. 2024 4 L PAEs
BBt 71.25 4276, AP K.

N TR BB b5 oMb 5% BN ST BOHT = BUBCR T 52 5. 2023 4B, A Iiinse)n
1, FRGINK. AR BT RN E R R RS, 1B e S 2 R TR, Ry Tish
Bzl 7. [FR, AR MR RS, dERFTIaRREiE, A i RIR s, R
SEMBE, R AT TR BT 2023 4K, AR BT REES ML THE
HR o L R R BT T, RSB RS LR LA BT R 2024 4 B4R, A RTT 1 E AR
BREKTLHL, B 2024 5 6 IR, AR ARG REHE SRBLET A T 5 ELEERIA P R R,
B G RBARBUG LLBEEYIAA BT BTt

O3 ) ] 5 WAL e B 6 5 5 b 55 B TR LR 2 7 B B 2 i 7B R 5055 » I8 DACER ] 5 VAL < i %
A RATA ST A 5 o 23 R LR 2 7 R B ML ARAT « RIS A W] Sk AR M55 A F]
BN LA B H S AL A EARAT 8] 65077 1 3 K 38 5 P 22 5 26 2 ] e Wi . %
FARATZEF i, JRREMETT RS, WEGL. BORMESRG. IR MRS, Mk fR.
NEfigE BT R ARG TR s . 2 "lE T e i AR TR (iR E,
oo EFUPTD DU RAZ 5y S ATl 35 T AR AR R . 2023 428 m) Bgh %] 1 657
WAL A ALH AR BT, JUE T BRI Tiabl s, BUS 7RG Bk St . % 2023
TR, A A GTFRBB R EFEARA I, (B2 8 S IR B R, BB e
BB G B AT T R B 2024 4F EARAE, ARVBAFHIES] ORI A S AN ALA
AR, 5 2024 4 6 AR, A7 oSSRl K AR SR AL G 1 i 5 B B BAER

7 A/,

FARMAELZN B FALFBEE HFSWN . BB FEFENON . Tt £x A Yas o i FAR B S TR A RN AR S) ARG % A 1t
i

Aft
AH), ANERE KA R s iat . B8RP~ A i sidat, TRE.
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I g£>qmmggm; I RIEERMBAIRAR 2025 FHEEE W EZEAFLITAR RS
ccxi (FBZHD ERERRS

AR R

R 7: LERAFSMBRASHER CRA: 2T, %)
2022 2023

i bk X i b EX ] i kb
fis 1,457.63 61.64  1,887.10 61.78  2,083.44 56.89  1,818.41 48.39
R4 503.65 21.30 630.68 20.65 665.65 18.18  1,055.01 28.08
WAL CEr R HIESS) 291.87 12.34 350.74 11.48 524.22 14.31 482.41 12.84
FTAE G 5.64 0.24 26.42 0.87 50.34 1.37 69.51 1.85
RATHEIG 8.00 0.34 11.33 0.37 40.56 1.11 64.07 1.70
UEZ A 7] BRI 72 21.82 0.92 20.88 0.68 25.72 0.70 25.95 0.69
HoAth 76.29 3.23 127.47 417 272.37 7.44 24231 6.45
& 2,364.90 100.00  3,054.63 100.00  3,662.30 100.00  3,757.67 100.00

de LEEARBA & TN, BRI S it EdrE R %,

FORLKRIR: JTRUESE, HUAE R R

O E) AT A B B ST G b S5 R AERRAE AL 7 i L WG SRR AR I AT AR L Ay RIS, GEIEAR
G AR i LSS FEIE 7= i SR USRS M SCH, IF IN S SR B G ™ iy B SR AT A7
ST S Sy o ARWVERSIMITA LSS — BT T, FREER TR BN R RS %, AW
T AN, SREE AT LA S A R T BRI T N IIRER LS, FEEEANIE
FUERAE DL AT AR SO BRI B P I B ARSI AR L T R . R 2023 SRR, ARG R
THRAT e 103,184 A, RIFRAT ™ L) 24,456.3 {270, JAKR™ M H{EL) 1,895.24 14
JGo i, 2023 FEHTR T AR 38,678 K, BRI MIARY 5,288.26 {470, 2023 4, BHEA
FTAE bR R ETE S, MNATERTSHRAEE S FTh, BEEBAEARY K. A s &t
HE R R BT T T sh i RN e, WA 7B IR . 2024 4F B, ARDE
A HEALRG AR R G & T3 RAT RS i RAT RS 77 i 44,559 A, P IERANR T
3,383.30 17T

N TR T 55 = BN R PSR ERE WA T R el . S TR, 1Tlks b
A7) 55 2 UM BB FUIR S, RIS P I 0038 S AN o 2 w1 i S2 A ek i o [
28 MTIAN 993 K A Ik i aa], LARIE 154 K& KgH LA 2023 4, A2
B AN A ST A FIAZOME 55 HESN AN SR, it — P IE A IR AN 2 B, It Re 2l 55 ik
J&: NBUMERTIRBCRSE 5 AR B 7 SCRr, R S B SRR g ar i L &
PERLI, RIE “Rl+&a” MRIER.

A s = e S R o A = B VR Rk e W LT A s = L B B N 9
(R G088 75 T D ERAT B BRI 1 A R UESR A R KT AT B AR RHT AR TR AT
HrPAR BEEGEHANESIRGE M 2023 4, A FIRETTIZIE BRI R R,
ag IT REEE, —ALEIRSG AT, BRI HIA R, DSBS 5w 5 % i =
BAE 2023 R, AFFRALTIEE RIE SRS 7 A 5,605.64 1270, B 2022 FARIEK
8.29%; FH L AN 2,783.69 147T, GRS AN 2,821.95 1478, BEEARENLS
faf@ k. #2024 4 6 AR, AFFEEMEE 4,069 R, RIS IZEIMIIRS ™ =
4,505 H . f4E Wind it AR ASEEESIEEAASLIBH AT S,
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I @miﬁqgﬁ‘ I RIEZFER BIRAT] 2025 FHEEE WL EE AT RITRRRS

FRBFNS T, AFNEE AT AR R AL A A R SRR AR TS, bk
BALZEN S A E. 2021 4F 8 H, AR FEF SR KA 30 4u AR, 2023 4, |7k
H AT AEAT JR S b I . BT R . BT o BERHEL . OB RPN R B AR LR R,
IR RISH G 30 MERIH, RS 14.54 1270, BE 2024 5E 6 AKX, | REMBHHE
TiH 314 4.

ot 55 X Bz

FIBEERR AR, 2023 I RIEHSEHAFERRE, BFIKTURBSERENERGRATRE; 2024 £47
ZFERFRAFLLAFROA. BREFOABRIIE, ST/ R FIRERBRHIMBRMBI RN AARBIHAGR
FSEERH—ERE, BEEREDNRSERFKTE.

BFgENRBFRE M

2023 FRLHGREGWHE, THXRIGEE T LAaREEHE. HEEENRERIWEF
LBWFHIF I TV, BB FEIGGH . 2024 FELURE=FBKELX T 55 EFEN, =
FERE L AR KF LT

RS 2 7] I B MR DU AL 35 RN e 5 PR 58 LLRIE S T3 A AE 35 BT BRI DGk . 2023 4, %2
[ A 5F 2 I AR, B Eus KSR R, AT IR ERG &Y, T8F
BRI LA P T, AR E SR SIBTRAT AR B B 55 A 2B N BN [ R S
T Z EREFRILFEER, 2023 fFA R EEEMINFLLA BT .

MENMEHN IR R, T2 2 AR G i N A F] I BRI —, IEERFFEE T . A
WRE, WS BN, s R NI, 2023 FA RSk 55 R FLEAa B -
B BCRARATIL ST, 3274 IPO T H i %R BePE SR R, 48 N BEBTARAT M 35 1 SN ] B
WS N BPERENL ST, B S AR, 4R A F] BT B SO R LK
TR RGBT, 2023 FAERFREETRBENER T, AR B0 E R 5T
YR, ISR N R, 20k, Hee BB ST I R LA BT R

AN TS T, 2 R RLSON 2l 52 58 e RS S e AR O iR B e RSN BL K
HADAGRE A BN B, 2023 SEAEILAR GBI A BN KEHESD T, AR RN
EEAT T ETE s AR S T 2 e S Y [ ) < 8 7 SRR JE S H AT A5 73 R IR SR S A8 RIS,
2 ELSZ S R g R B RS S e, A RIS RILEA B BT 2Bt AR
A AN B BT R

Bl S A SeUHE ARSI e 5, S TF AT IS AATAE dlk S G R, 2023 R ]
Bt lieas S SEHEAR SIS A 2 KRR T, FEE LN A o BB B BT BT BeAh, 2 R0R
e it 5 A DI BB Bl 55 B2, LA 55 SN B LA 55 AR I R T B, Xt E SN Y
TUHRERAI .

R 8: JTERAFEMMAMER CEAL: T8, %)
2021 2022 2023 2024.1-9
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I @ ik B I RIEZFER BIRAT] 2025 FHEEE WL EE AT RITRRRS

ccxi (BZHD) ERTERIRE
S i b gl i b Eo ] i kb Bl i bt
FLLth KSR 18,784.57 54.85 16,363.19 65.11 14,512.34 62.29  9,874.70 51.60
Horp 240k
)\EP EBHA 7,970.41 2327  6,386.85 2541  5,810.15 2494  3,988.77 20.84
L‘(é"l\ g/
. BRRAT LS 432.64 1.26 610.37 243 566.32 243 531.42 278
PN
B
. L e 8,917.28 26.04  8,153.26 3244  7,355.86 3157  5,081.26 26.55
EHTON
BB S
1,028.41 3.00 785.89 3.13 371.79 1.60
EAON
BRI (SAR
7,224.62 21.09  2,200.33 876  4,289.64 1841  6,519.88 34.07
M EAE )45 26 )
ZilSREL PN 4,930.92 14.40  4,101.11 16.32  3,136.02 13.46  1,373.64 7.18
SR A 4.27 0.01 (47.04) (0.19) (10.18) (0.04) 47.79 0.25
HoAth 3,305.61 9.65  2,514.43 10.00 1,371.71 589  1,321.04 6.90
BB A 34,249.99 100.00 25,132.01 100.00 23,299.53 100.00 19,137.05 100.00
HoAthlk 55 A (2,057.59) (1,059.76) (354.63) (621.97)
2R B LN 32,192.40 24,072.26 22,944.90 18,515.08

T 1. 2024 AERT = ARG AT B S5 1IN B & B BEL S5 15 RON 5

2. HMTEDARER, "RAEESBEONA S S8 R 2%E.
VORLRYE: JTRUES, i E b
FEENE ST, B TIESR A R & 0S5 3 B SRS AR R HORRIE, A BOARAE 23 w55 % PR
W A R . 2023 AEA EE S SO B AL EARFEARRY, (HR BRI, A
mlEN B IR AL B T BT S RIBE IR KT, 2~ mIAT B ek T EAEN, 12 =B BUsdE
R TR UG K, 2023 SETHREHIRESIK 0.95 27T, FHA g, EERINRE
SR 7 R B < [ R 4 2 () B/ e AL BT A A AR DR DA 40 K S B K o
o A, BT 2023 FEELHTRNE T RELAK E 6, RS B B B O, A RITHERS
Tt 2 FH 7] LR g vk

2 LR B IE IR, 2023 4F A /B AR FEEE A BT R M. R, 2 m B it
YA SO M EASE A BT, Hofh 2 2 2 [ L e S 1 o B0, 20 T W HE R,
VAL s B U e, IRIEORT, 2023 4R ) T3 A% 4R FIP 34 e 4
SRR LT T We, BRI I k. BRIRSSEMEITT, SRR A AL R RRA L, BRI E
PEECHT, ER B RN, 2023 44 AR SIAE) RECERT LTF, BRI APA
T,

O

> 8

2024 FERT =20, AFEWIRAFR BN 6.24%. BARKRE, TL£% MM EE N R LT 4%
11.63%, FASEEEH SN CER =B B 51U ) R 4ol 5514 N 43 il e b 42 TR 3
TR 15.71%H1 10.70%, BRSSO R ELAE BT TE, (HINTTRRE BUE. R, AR#
PRI 2 e N Fe M AR S 25 At E [F B KBS K 96.10%, TR 9 HAREANI g, =FF#
AR RE A EL KRR T TS, FIRIEIR N FIEL RS 44.59%, 3225 R Rl gl 512 IS A A At
TR RSN R B 8. S T T, 2024 4ERT =ZREE, ARG 8 R L ibE: [
W, THRERBESIK 0.12 1470, Z FIRFRILFERN, 2024 457 =225 A =) R)E F L3
14.69%. MeAh, FARAL RS T BB BT A SO E AR B3 I HE 20 Ho A 25 AW a8 B85 13 401 R] b K 1
K, ZRE Ut AR L g n 22.75%.
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I @ ik B I RIEZFER BIRAT] 2025 FHEEE WL EE AT RITRRRS

ccxi (FBZHD ERERRS

R 9: JLERAREEBEAIER (P 270, %)

2021 2022 2023 2024.1-9
P E N 321.92 240.72 229.45 185.15
V55 2 B B B (159.61) (138.09) (138.85) (101.79)
E A 150.25 104.48 87.95 81.98
G 120.55 88.98 78.63 74.97
HoAh g A Ui (0.54) (3.10) 6.02 11.93
LRI AR A 120.01 85.88 84.65 86.90
R4 ES 46.60 54.95 59.59 53.19
SR Rl 3.16 2.00 1.53

SR A AR 11.32 7.55 5.92

FIE S AR 5 R 5L 15.21 14.77 23.15

BORORIE: TRAESE, il fE [ e s

MG ERE DN FAFRFEAT BN

) RUES 5 TP 15 5 K By Tt Bt s H LB IE b EI (RAFEIF KT RFNTARIEM S5 S
1755 7K HIHE RN T 1] o

WA T B TR b Fa AR, RS h EHES R M B Ol 2 (LR faIAR “Hh RN 27 B0 “IEH
27 CGIESR2 m] RS G AR T AR HERLE (2020 FAEIT)Y A 7] LA BEA A% 0 i 45 T AU i
PRE TR 2 ) A R, BE—0 S O SRR R B3 2 A R AN B AN TS R

A 2024 F 9 AR, AFTEMEAN 76.21 AT ART . EHEREEEONTE L E RIK A
R TEAKNFEIRIE, A7) BEA R AR B U OR R R KT 0 2024 48 9 AR, AFIBEA
B DR BEAE R AR/IMIE R, 13 B R R AR 3 B AR B LR B BRI
TR RS f R R AR T R A REREY HO SRR, EAKLAT R AR A
B

MR TGP IRAE HER T LA, LA 2024 4F 6 IR, A W) e TR S HARIH {5 AR 1HE 46 R A
N 27.63 1078, B EFEAR/NETEE 0.78%, T ZALFE LNIRAE GG BAE % 5.88 147, fLTE
PSR HE 2 5.77 4278, Gk BHMAEHE % 4.81 AZTTARl tH BB E #ER 4.56 1270, FiRI
{EHE S T ZON B AL UG IRk (CRAERIED, &%y 23.47 47T,

2R 10: JEFERAT REFEHITEAMEIL (BEA A 1148) (475 %)

T H TR 75 2021 2022 2023 2024.9
HHA - - 661.67 798.47 931.66 916.55
B -- - 918.75 1,047.97 1,202.46 1,267.64
A 7 7 =120 =100 197.71 186.58 233.36 235.09
BEARALHT 2 =96 =8 16.03 13.04 12.03 10.71
AN B =120 =100 238.90 213.79 222.43 133.22
HhEE B =120 =100 163.37 147.26 129.57 133.27
RN R =24 =20 72.02 76.19 77.48 72.30
A 5145 =96 =8 23.88 24.29 24.99 22.69
A il =12 =10 33.16 31.88 32.25 31.38
Bifia e A ity <80 <100 4957 47.87 31.10 39.77

BA
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ccxi (FBZHD ERERRS

B & JERL 8 IE S5 B FEAT AR i/
HFEEA
BEORORIE: TAAESE, Ol fE E e s

<400 <500 290.54 311.13 294.25 338.88

=REEN

R UESF B S RIFEE L TT s EFRRE G F F8—E 00 : EBITDA X783 Hi (RIFEFEE
IF, (BEGFIRSYURGHEFIEX HERAEIT, TR L TR EAAGI

WA TGRS EHRE, IEFERAFAMIA R EE. | RIERR A6 ORI AR S, &=
[ B R AR BT AR. BAT BRI R SN 5, R 2024 4 6 K,
JURAESR IG5 S 3,371.58 {470, B EAEARBUE, K65 G 20.15%, B EFERE
THLIL AN E R, BEESHIRGHA Rt — 2Dt BEAh, #2024 £ 6 AR, ARFEK
HLAUIEL 245.00 1278, BEFARKEN 20.21 1270, tEAHA G TR .

MG ERRE, RSB IEARIFIE . WKWIRE, & IR A 76155 B B RIE A
Wi 9e, o~ F] S a kR AL .
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] EBITDA X} i 55 A B IR FEFEFERTE , 528 w5 55 ARG S EUH RORE S H S sz, 2023
£\ W] EBITDA XA S8 f 808 LA B N %, @i %%5/EBITDA £ EAEA I BT, BE6iE D)
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B AILL BN 20.77%.  EIRBUE 52 3 BR 1 A B 3 B D R 55 1M s g A s ki

A

1 e R B 7 5
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147,007.20 156,856.72
26,363.30 25,851.53
19,992.23 18,940.29

124,472.61 157,800.51

104.69 354.13
110,475.10 143,937.77
872.79 727.78
8,248.42 8,744.15
97,230.77 82,822.99

535,855.32 617,256.28

126,731.10 137,585.26

185,899.07 224,135.89
76,443.92 78,910.21

262,342.99 303,046.10

425,053.98 492,463.44

110,801.34 124,792.84
66,166.93 79,847.25
18,784 57 16,363.19

7,970.41 6,386.85
432,64 610.37
8,917.28 8,153.26
1,028.41 785.89
4,930.92 4,101.11
7,224.62 2,200.33
34,249.99 25,132.01

(15,960.57) (13,809.46)
15,024.88 10,447.73
12,054.91 8,898.00
12,001.31 8,587.86
23,985.80 19,360.52

3.16 2.00
11.32 7.55
46.60 54.95

197.71 186.58

JU S5
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XTI

ERTTERT

153,325.60
28,839.22
19,720.90

216,074.35

129.71
139,295.12
5,696.95
9,225.27
91,107.90

682,181.68

132,010.53

270,871.14
63,707.81

334,578.95

541,505.97

140,675.71
93,165.50
14,512.34

5,810.15
566.32
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3,136.02
4,289.64
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8,794.80
7,862.92
8,464.82
19,504.17

59.59

233.36
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183,416.63
30,793.18
20,050.67

273,502.49

80.60

127,335.70
11,992.23
10,597.49
85,126.55

770,653.45

169,434.06

622,558.74
148,094.71
91,654.99
9,874.70
3,988.77
531.42
5,081.26
1,373.64
6,519.88
19,137.05
(10,178.58)
8,197.99
7,497.03
8,689.84

2024.9/2024.1-9
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