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RESHMEER, FREREXRTROEAL TS, ERETFRE
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At 22 w) BRI e F7 BT 25 UG TR 3%

N E E WS EAE R Rbr (R4 2D

IO 2024.03 2023 2022 2021
S 31.62 31.99 30.40 26.77
VABERT A A A 23.62 2320 2236 21.04
K55 0.86 1.03 1.20 1.11
ElIRN 4.01 15.18 15.10 11.49
AR 0.42 0.97 1.52 1.20
28 EN A IR A -0.71 151 0.73 091
i %-/EBITDA - -5.23 -3.93 -4.60
EBITDA | & R i 44 = 356.88 381.91 129.92
S MR A 3.45% 4.17% 5.00% 4.93%
FFOME 5 5% - -1195%  -19.73%  -15.36%
EBITDA 2 - 11.12%  14.77%  15.69%
KB [EI R 2 - 3.28% 5.46% 4.73%
et 2.44 233 257 331
4 5 1) i 55 B 11.00 10.55 8.93 922
i RV d 28.33%  2938%  30.83%  34.82%
AT G 23.85%  26.17%  25.14%  19.90%

vE: 20212023 47, A RIS A, dRE 5 55/EBITDA. FRO/ 1 4546 A fi.
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ARG R IR, MR E. 2021-2023 FLL K 2024 5 1-3 A AR HUE E S Tk RE s HE b
6.78 1Z.70 7311270 6.71 {20 1.28 {776, W58 JFHa.

RIS E W HBERRFERF A A FAFRIRERS = RBUBETHZEM . 28 THRFRFZER TG R,
D)7 U N TR B S R O R A R TR i, IR RS RS BE AR TR, 20212023 SEE A
HBRERIE 36.53%. F B KWPRE B REIRINFAT W R B RLT, 2R RIS L 5% B& B mig .
THEFBRREY, AARNETFRRAREE. AWPEE RSN b ERE . o EE R Rk R R AW 4%
BRI ol A [ R R R B R EE BR, WTERIRIR AR MO HEA LT A _BIRAEE TR
RESREREBEENEER, ZPEBREY, ARENLSE ST R MR,

RIE

KITEFEM RGBS KN M AR BRI AR . A7 SREEME. PR RS MR A L B %
AN 75% 4, HIBI. SBREAKERG, il —E R R B MK . 2023 4R T B IR 2 A Sk P A
W, AR 1L T E B ON R

PRI BB B S AR, A7 FFE A TR SIAL, FiE KK . 8 2024 7 3 AKX,
oy E) NSRRI LLAR B, LEE R 36.27%, XMEEREERBK A H .

REEFTIE = B AL AR . AR 0T H 42 88 8 AE AL RO 7 L SR U H BOHRRTE 791 JifH /R RS R
WPEEE, AR BRI BUHR R 65 /4. R~ 6 80 AR EE. B THFHBREE THES
U™ i TR E NN 7 Ja W 0T AN R TR, BT P RE T RE O R AL

RKREH

IS ILE T AT REMERAPRRE .. BATA AT NS RIERES . ERSAMFET R, fliE. HEMHL
ARZHe, T USCESGBERNGHERIRSET L N E. BBV N EER TR, TEEPSEHEP LE> LY
AU M=, JFEFRIRRET SRR, AF BT RFRLT, WAR& ERE.

b EEEE CRfZ: 27T KD

=g it iR H.A% bi ik
BB 355.70 111.48 31.99
Bl 200.74 62.10 15.18
i 35.36 8.68 0.97
HEBRRE 37.95% 37.99% 29.38%
BT A R 38.11% 34.68% 26.17%
HAIA] 2 H 2% 19.49% 22.14% 22.57%
eSS T F:i 129.42 89.91 182.15
F: UERIRIREN 2023 EX () BE.
FERHIF: Wind, SIEMSTRE
VELEE MR . R R B SR TR R B
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AR S NHHLR A RBESEARAR, RERGEFWHBE LERARFELT . 20104
103, ARIZENKRGERAF. 201297, A6 HRAF KATHE2,0007 i, BEAH
“300351.S2” , FEETEEHFFS80/LTT. 20164FE5 H RTH, A F5rAIE M K& 2,047.11 5 iR F12,694.14
Til, BEEETRAIRH6.261L U8 27MLTE. BE2024 3 AR, WRIKAR KL A TS, WaZE,
WIEZE, BE/7. FRD., WEERARMEREE, FRAERBE AN BTN, EiH0AF Fk
48.70%, AR VEI R BAE20245H7H, ARNEMEAIZS7MLIG, SWHEA3.871L7C.

A FEMNT R GRS SEE R TR . E. WEREARSER, Bk
HNHGERZRE Tk, EHSREER. P& =R, R RS e IE @ . FReliRE X
A EEREE. 2010FEAFEIIKERBARAR (BLURRFR “PEIAR” ), SAA R
55 BEIRAS B AR P & il A

1 BE2023F GR) AFAEMBEI)NKEMFRE (Hhr: 1278

NGB B¥rE e =R N HRiE
ANGIP N 24.88 23.17 3.41 227
PO 17k 5% 14.72 Sl 11.00 0.52
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RATHRE: 9.801270 (%) ;
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ARARRENESR S (HEFLBRHNAL) FERATITREEXECE. TRMmA =7 BAERS R
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RERZ G CHTEZ A5 H R HEBRAL BRESEB AT, xR s 0
T HMIEL T MNERAL. BREFBENNHITE Rt — N5 A AFARKEZ S, BEAFRH
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HBBRMER TBIESRRK: ERMHGALMIN, YARBREEEREL =M HA 2 DbE T
TG H B IE T 2R RN A IR 85% I, A R #EH AR MR A% 1 FEIE 77 R L
ARARRSHINER HEMR=TNT 5 H W RAEFE RN RS, WIER RN R H AT
3T 5 QAL AR RT IR AR AR RIS O 1153, FERE A8 0 5 B B 2 S5 HI2Z 2 B ) 8 5 R P oA s AU
M HHE

RIFEEI KK : EARITITEGUNRHE LS H N, AR AR R TR, Bk
Wz S A R AR K S RER S (EF SR FEARRKATBTARYE AT I T 15 0L 5 R
) CEARBRD WRfiE. EARRITHEGEBIA, U NREAEEEE—F R, 2R

SAT AR TE FE IR A5 5 T (0 224 082 TR S 0y 0 O [ 4 S B o R B IR Wl . (1D FEAIRRAT
PTG N, IR m R ELE =4S H o 2+ 1A 5 H IS A& AT 24 ik
P& 130% C(2130%) ;  (2) ZARRKAT BT He iR e B R AAS /23,000 73 76 o
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1. A %MFRIE &K EAT R ARG AT BAEE N, R &R EREN EEESE =11
3Z oy BT 4G A A& B 70%8 A IR O 3 i ki A ALK FERFA 19 2 IR R 38 6l 4 30 sl 23 AT {8
AR R R E A A F

HTE BIRZZ 5 H R A I A% DR AR TROR B S R . AR . R IR CNEFE AR RO AT
F R (R R T A A A | LS DA B IR i IR 4 FRE R 51 L T T AR R T, MIE T B RTIOZE 5 B %
WEATIEE N A R AT, TR O R 2 5 1I3E & H 4% 5 5 RS IR A A B i 500
BB RS [ T ERES, W R RSN HH” NN REZENE - N HH
LS 1L 5 RO R A OB L

ASARAT I O E Gt dee 5 PN SRS, AR A A AE 4 S AR 0 B I R 5 vl 4% B 47 Skt
AT R — IR, A5 AE 1 5 2 [ B 2% (T P 8 e R AT A RAE 2 ) J B 2 o5 14 ol 5 4R 3 P PR A 3 s it
EER, ZiHREEAN TR SR, TEAA AN AT EER. 2. nEE &R,
B A IRAT I T e 5 S 4R B 4 da T 10 S BB 17 100 5 2 W A6 SR A U0 B 5 rh R AR U A L R B R b, HLiZR
b ENE I 2 BURYINESR 2 5 FTA g e e SRR B HE Y, W et i N5 — IR CAE (A In =434
BT ELA A% 1) 2 ) [0 HCRE A 0 3 B A AR A IR TG A BRI (45 A N AE 39 A2 B [ 5 2%
PRIE S T LALE BRI I 6 BB R0 P AT R0 B, 5 2 R BRI I 5 R 1R SO0 P AN St [ 5 1, S L A 74 i o [
B

MR AR SR ZHE: AT A F R A LATHAERE, ERAGBURARRER. 15K AR
PRAEHC 1 BAR LI IE R AR KB E RS GEFLERAL) ERRKITRTRGE 15N SR E
PR (7RI PhRiffe, JRERMITEGI AT A d T RUKEE . AW 64 7R R R e Rl
J5 B AR S IR R TR SR A DA S T 5 0 A A, e Do R R LA 15 B 2 R B R /B VR YINE 957 32 5 BT &
G ERAT, REHAHEOH. BARRITITAHAFRBRARSBERNA A EFLHERSBEAL SR

S

www.cspengyuan.com

6-8-7

-~/

A
(3] > Al

-



mmg ¥ I M 5T

Rl csciPengyuan

FEHLK CEARRIRT fERATRTID R

=, FRmrEERSHR

AWM ER S LBN8MLTT (F) , RERHHMUT:
R2 AEMHEERSTRMBESE (B FHiB)

i H 44 % Ti B S5 BT S R I E BB A
He R b Pl g I H 52,579.93 44.000.00 83.68%
HEHA A Rl R e A E 30,172.44 28.000.00 92.80%
W LA 5 H 13.493.53 6.000.00 44.47%
A FIMB 20,000.00 20,000.00 100.00%
Bt 116,245.90 98,000.00 84.30%

BRIRIR: A EM, M TR

ARYE 27 2 ) CHTL K B LA B A R 2 ) TR0 AN G2 0 R AT T 4 248 W) 555 2 SR Bt P AT
PE iR ) A& H el AT PEOT JeaRk i, SRR RO d 2 " A B e, T H S AL T
BREZ T ZIERGET L B A E v, W E e R M, AT

PEFREIRE YL, DTRBUA T R, RIS, H AR E L E S, PR R A 6571 /4

TR0 MEAE R AT GE ST o AR REM SOl R LT R H A Rl WA R U)K SR SR
BRA® CEAURfRIAR “PUNKSE” > SEie, I E St T- 00 )11 48 47 FH i il X . 22050 400F Y LA 1 4R
7] B SRR BORIEAGHAS Y . BRI AT R AR B AR b R A R A, R 5]k
SEHERIAE AL, KB RIS TR, ESH RSB RELE WG, B e TR

No

K3 EEBERASEIET LT RN E BHAT TR (AL TR

e e o
B 160
BRI B o) N
R -
o L e B M 55 e A 4 B8 -
HERIE Al 5 L -
AR S 6

BORPRRUR: (011K S R AT R 24 ) e B 8 R AL SR 7 Pl TR 05T H AT R PR 25, o e o

B T 050 B DY 1K B St 50 SEhdt i T 00148 4 BH ATV AR IX . 122050 B SUF H BLA R
KK, T8I S| SRR B, FEINSRRTA S B XA O AT T E R K AT
BARAH

BE2024F 13K, LRGHYCEEICESRPIE SR PENGEES, ARG5S HRITH
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R A PR B A TR . RS IR A KR AE 1, BB R BARRAAFEA G
AR, AR TR SOEFIEEA KT, B0 i B S AE T, S50 B R A7 15 ANk T
B PR o

M. BEFEH
LB MBUR A5
2024 FREZLFRE REFITTR, NGB, HAEWBORY R M FRET, 28T
PRI BOBR AN AR B8 TR

2024 FUK, FEREMBORFFERIIT, BORBNAKEIN, —FERELFESET LSS, N
SAERK BARIYSEIAT F RAF A . —ZR/% Shr GDP A 3K 5.3%, HEETHI, 4 L GDP [H K
4.2%, WERGEMIAL; WHRE R RFE TR, KPR ERAn; HRAGEREEEK, s
SR WBURSIE TR, K ihitg: TakAEPRR S PR, WRFSBE, BRI,
G IR RERIRIR, @B REFEIVE, SRR IR,

% AR S i T A T OB, AR U AR B ) I ORI RS A ) B TR, I sl R,
TR & BT MBORERFFREIES B e, 0 R SRS s\HES) Se AR Lo P il Bt A Fa
A6 RGN EARER T, IR BRI . s USSR/ D B LR e FyilE, %
HWHMECRE S, RRBEEERARE, RTERTIITRE G LS, wTUUEN—Msh e H7
AN B HECE TRAS & . WK BRGNS AL Bk E O RS TR, N
RAATHOTBRF LI, FroEsh Stk mBiiEst . 7oh, S FITRIESL LF R AT B S il [ 3t
SAERAT 1 FALTT, P T 5K EOK R St AT 3 3 U 2 A e i, QTR SR B R AT T A [A] o Al
VI B R AR R B I I S S, 0 RHERE TS R, S ST ) ey o A R A O 2 YU 152 55 AL
i, FFOVEH TR R b SR K R SR ) R, WO NIPE RIS B PR S &R, E—2
HESDYR T b = b B3 Pp AL 3t LR, — RS Re by = ek S BE RS oK s B p s PR Pk (55
PP A SEGE . P 2P AR RBOR = KR TR B, EE T HR TR R S AR, B
S LA T R AR

AT E A IR AR R R R OGBE I, BERTIRRERRAE ), R R R R RIS A
%o WAMEIERRE 28R, BRELFFH L, BRINETAEKINGE, 5 EEKRIERARDR, #
BHER, FBnKEBEIRAEECh MRS, AEENERUEMERT N, P B AT AR H AR R o,
AHFRAR . BT R RIAE o5, Edt— BBk s TG, WEKRAES ). %E
KA, RELETHIEA D W AEDEL, HVF 2R KB R AR R, IR BATIEREA, i
SRHBMERERE, KMEFREHA SN, Eaf &I HESN T SCBUR A ZEe TR R & 2 K .
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RRVES

IEEEREREEBTHIMREFERK, KEANEENATEZ — FBIFREREBELRNR
Tt, PIEMSTIAAER LTS I E ERR TR R ST K PUEBENERSI N — RN
R, HiREREEECHENTRY, ESEEMERER, FWETRFE TGP ER
W TRIGR— e #

BEFER R T RA R ] RIS S5 53T Bk, ol DU B EOLE S R AR
Bl RGUEFE R — A, RS RAZNARERGS RENRRENEL, RHURENTERGHTLAI
HAETOMr . RS T N HUERSS . RO JOERE M, FENHIEAREEE. KE. HE
MUE R, Tk, 3545, 48 Bishop & Associate FIGtiH&dE, AR 5 g it b 9 504 23.8%.
21.9%. 12.8%. 12.8%H 7.0%. 2~ F]AF=HIERER R IERS, RN THEITEARETI.

M REGRE, EHERZRTHRIIREBIERNGRTT. 5G AR s rIr S8R, ERdl
B BARERENE K, #RYE Bishop & Associate G THEHE, 2017 FFEBGERES T MBN 601 1238 7T,
2022 SEABRERE AR T 9 841 143670, IR SR LA N 7% . WIRIEERSETYRE, #R##E Bishop
& Associate FIZETHEHE, 2013 SFIREERES T IHIEN 139 123650, 2022 FIREERES 1T EGH —
BRFEE 265 (0FET0, FREEMKEN 6.6%; 2022 F, PEHEERTSSEERNIAN 31.51%, £L4aBK
B RIEERBHE N T Y.

B 12021 FEEFRERB[ I MR K B 2 EES R EBENATEENREI

IR () ——T[EL (F) o oy
1200 2L ZERT 4 20%

1000 +

1 15%

800 | 1 10%

1 5% 7%

600

400 1 0%

200 | 1 5% = prae
i 13% | —= . 22%
2017 ‘18 ‘19 "20 21 22 2023E ) ° I+ﬁ*{-|;0&/%m
FRIRYR: Bishop&Associate « FF AL R bE, RV Bishop&Associate « F R A EBF R BE, FHENE T
JF S T 2 34 g

MIBFZLZREATI S R, SRERRITVESR RS S, EBANTHE . SREERETY
FEHKE, HAEM S, HHn b aRFERS, EE mESmEEET HENSHA . 8
P& Bishop &Associates $(#, 2021 FEERAT- T FIERARFER S8 7 2BR 554%0 im0 8, 55 87%

2 8 2023 FEARRIERS I G5, 38 Bishop & Associate TR 2023 4F-4 BRIE 125 171 3730 A 21k 963 12.3E G-
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FIHF (TE Connectivity) - % %% (Amphenol) . BEfl (Molex) . “LilE® . Aptiv. & LB (FIT),
KU, JAE. JST 1 Hirose, HAOZHRGE . & LROATHEM, THHBES N 5.1%. 41%. R
T 2ok, EAKHRETT=, THmHL S e aEmn ST 30%0 E o RIEEpNEES S
HENRZ, HRZMEEVN, BFmZRURERN, SENHEP R, EEREEERE TS
S TE D EARES, 2021 4E CR4 4 25.52%.

REEV BHERT, AFERESSFERFRRENLTSERS, BMREEIILESR
T, REREMEERFERRKTHEN, FEMTE SRR TR R R RN &R

R R RAS w oR B KR ATz —, 2023 4P RIS AAE R & 3,009.4 738, (LI 12.02%,
KM N ERYR. Hh, SHREREMKI PR UL TR, BZaEE 3
i, W FHER SRR R T TORERE BT AEMTTIA, WA TTIA AL 2024 R
7L AR RIS R RS, AR ST (R R BRI L R AR, R B B
ApHIRA RN R, AR T SEEEESNERA T, TSR,

ST, AERER A, T P 7o R A R A WV R R . 2023 AR R IE A FL AR A R B
79 338.60 715, [RILEIEAC 30.58%. FIMIR, FRIE 70 f2EAL 5 R iHA G 22 859.60 11 5. IRIGETZEHFGE
R CHAERRET KR E) , 3 2025 FEHAEFISERAT ERAF 7,700 /78, HFEHL 301
HHATIE, 78 LR MR R B 2,500 T36 . M IGIAK, B REIRIS 45 A0 A0S B a8 S i
77 i B A O B )

K 32023 EREREHENE D ERA 4 R E 7 B A AR 1B
(] SR — 0 () mPE: R ARG HE m PE: BRI E: RiHE
g 860
3,500 #iL: 71 1 20% 900 - By H&
14% 14% 800 -
3,000 15%
2,500 |- - 10%
2,000 |-
L 5%
1,500
1,000 i
500 5%
0 -10%
2012 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 2023 2020 21 22 2023
VERKE: Wind, HOIF M TR PRl Wind, BENETRM

REKBZBEREHNTRY, BFRIAFREFEELFUEEKR, BESLERRSS, I
ERBNFE—ETIHER

H 2008 FFIFH RERIEERA LK, 2 KB R, B2 2023 FK, REKBEEVEED

B 159 B, HpmEhas] 4.5 BB, WR¥E EE Rk E TR A 7R AR R Gt A28 5 E
BEAEATIRINE) , 2 2035 FRLAEFEEREEM 20 TARAES, Kbtk 7B EA. REKEREK
9
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U RESAHERE, (BEBOERE N TR, 2020 i, REERT=HLIZEERD, 2023 F4 KRB
WekN 3,637 AH, AL 2022 i 463 AR . A4S AT, #E 2022 FR, REKEKIFRG
BN221 06, REEEWEERN 7.7 T5H, REKEWMEER 99.7 T SBERREaE, B84
PRI G A RN ATAT Wl B & 2 IR P ML BT

W3AZESTrm, FIRENERGL T HAR S BERY, SRS T A L LIEAN E

X, EFEATCEE) BASORPR . P M TEE T mAW SN S E AR, B
NE WA FHAE T Iale.

Bl 5 2020 FADBREE = B R B E WD B 6 EFRERKIEE BEREEK
10,000 9.531 wir. pnm e o ’
8, 489 b EEREEE L BIE e—gE (H)
9,000 |- N .
8.000 - 18 ~ *11: ﬁ/l_\g - 10%
7'000 16| S40%
' 14 L - 8%
6,000 . ;
g 0 2084100, .57 10 B
4,000 3,281 3 38 : [ |
3,000 Al b4 4%
2,000 | 2l -
1,000 |- 2 b
0 = 0%
2015 ‘16 ‘21 '22 2023 2013 '14 '15 '16 '17 '18 '19 '20 '21 '22 2023
FORDIUR: Wind, ik g o 8 TERLRIR: IESIESG T AR, b o

EESIEREMEAGSE. IMBRSFRREMS, LRBRMK S RERENLHHE . HEH
DLEZ MR, BB K

RSN T E MR A S AR RO, IR . K2 EUEM R LR R A

FERUBN . AP PR A AR S i, RIS % P AP e . K IUIAE ) JE_E 4R 44 40 T 3B AT

2023 EAEY], £ PMI SEHEH Bk MRS N2 St RIBIEGRIN H &, SO0 T REIR kT, s =
EWFRE, ARG . MAEEHE 2023 EMKTPIREONRE, BRMEIEE TR, &4, Mg
N NEN IR B o2 S 2y 91 2 NI S SRV Z LUESES - UL P E =0 U E R v wt s S S P AT N N
BRI —EET
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B 7 TR BEESREMETN Bl 8 2023 FERM I HIXEEH T
e 0471 ] 525411 55 385 55 42 T (A356.2) e 7 ] - F, B 477 : 467 (1) e P K 6 2 P S0 )

30,000 B T/ME 80,000 }: ‘5‘% C

28,000 75,000 1,300

o o0 120 |

22,000 | gg’gg 1,000 |

20, 000 2 900 |

18, 000 55,000 800 -

16, 000 50,000 700 |

14,000 | 45,000 600 T T r . — .

12,000 0000 EREroosbooaxEoorLon
&&&&&E&&&&&Q_&&&&&Q_§
————— NN NN~ Mmmmmm
S8S888588888S8SR8S88S8S8S8RKS

PR KIE: Wind, HE S o T ZORKIE: Choice, HilE ST 2450

L. EEERESF

KA RENIOERS RN, RE—ERARR, PREERLFKREOVFR; FANA

FLLAEA R RIS TR, AT, HRELBEAME, FRSEERREBLFBRABIEK.

NEI TR SRR, HNEREANEEREHRBER M. EEFRIRKETSNE, AFKRE
R RE R, FHIHBEREH—ERE LR TR IREL . FERREA B M
DL R ENL B2 R B R e IR
NF) N LA . BRI AR R R RE T S IR IS BHEEORSCRE, HEDLB A ANE
HEREGED. PUEZ0ES Tk, Frdh& = KRR, HAZ85REEE BARE ., PUBZE S T A2
A EEWARIE. ZHRBFIREJ LRI, TS RIS BRI 2022 F LI PUEE K, B8
A5 TR UL AR BN RE s PR & S At S5 R, SR AT IR — A 78 o
BT, AFERSREEE S MBS ER, 2022 Z R Pk SR E R, 2k 35
SRR, AR BAAERE NI . 20234, AR, S5 R A R AR E o
K4 AFENWRAMREEFRERL (B 1278

5 2024 1-3 A 2023 £
. T3 Bl HE B o A%
ZRHEREGER 2.49 62.07% 20.83% 7.68 50.59% 18.14%
A EE Tk 1.28 31.91% 40.18% 6.71 44.16% 40.60%
FEAh e & S HoAh 0.24 6.03% 42.78% 0.80 5.24% 43.34%
At 4.01 100.00% 28.33% 15.18 100.00% 29.38%
WE 2022 4 2021 4
N )24 EFE A )21 FBFIE
EHERERFER 7.20 47.68% 20.49% 4.12 35.82% 20.45%
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HUuEZBES Tk 731 48.42% 39.92% 6.78 58.97% 42.54%
e s & J HoAth 0.59 3.90% 44.49% 0.60 5.21% 46.22%
&3t 15.10 100.00% 30.83% 11.49 100.00% 34.82%

BRORIE: AR R, hiElsos
AT RO i EES X BN THERE LB RN ETL, 232 ERRKBAN, CEEESN
WA —EEARR

N EIFERE AR EVRA 4, BURIEIE S TR SRt e e, TEBLHERE -, BT
HITRG WA, ORI, S RS, BET. BRBNESS, SR TS, k. B4,
BLZES 2 ST B AR ZE 4, A RO BNAN 5 BT AR 267 @ U RS R SR
CYSTES SIT T ISV T N P N i i

WERRRE PG HR, AREERATE, ClEEEBTRITT —EHABE. AT ESR
% it T SRS AT AR M X S ARAE, 20T IR R OB ke, 23\ 00114 4
ol R A0 BT AT A A e B 200345, 24 A K TR T 4 w3 R E A 10851,
SRR NS IR T

RS LEARFRBAN BAL: {270

Ei=Ln 20244 1-3 B 2023 4E 2022 4E 2021 4
WA 9% F 033 1.32 1.07 0.95
3% A B IN LE 8.23% 8.72% 7.08% 8.26%

BEbRIE: AW 2021-2023 R, UM o

AT MHEBRARE, 2022F5IRRERMEIBE, H2023F FHHRIFRETRH
BTG REFEE, FRIERER”RHEBEAFTRD . A5 THREPBERRRL, HREERTHES
mgH AR 3RS, AEDNLEEREE, MNESHSHRBKGH

AR BV ES T E, SR NS E, 20234, AFIEAEA G HE999.58%. FE
wh IR LTS, VRV T R 2023 REFT REBIR B E R BHRTE, IRAH R TR g, EA
F EH SRR S M B R, EERRREFTEHA TSI, A FBGEEs BV
FiEl. EBRHATHE A TN TR, AFLEPERRES T MHERNRE. N7 RBNTRE,
20234EHUIESTE S Tolk ™ W BB R TR, EERMWMEMRLHE, PUBSSE S Tolk™ b g
A M BAR, (H2023 FHS BG4 .

3 NFESH TS BLORE . 2021-2023 FEHIE 208 5 Tk A= i =4 3 B T 100%,  2022-2023 4R # 5 BIRA5 B =& =8 %
TRt 100%. MAFHEARE, 2020-2023 4E K, AWTEF™ G KIEFiH A& K IATE 78 2.06 1476, 2.74 {2.7C
32317701 2.85 1270 ARASHEEHEEERT R, BLER 5 & ET R SR EREsEm, /RN EFEZE
b, TR A S A AR LT R
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6 LFEATEE R HEN (BAL: T34, T

7= A4 FR e 2024 1-3 A 2023 “EF 2022 £ 2021 £
e 40.73 150.21 130.49 133.10
Hgsas T HE 40.01 177.29 145.01 133.73
7 i PRE R 98.23% 118.02% 111.13% 100.47%
B 319.95 378.48 504.10 506.99
i 432.29 1,361.24 1.689.38 1.095.26
GG E  HE 400.23 1,591.38 1.815.90 1.044.31
Pk PR 92.58% 116.91% 107.49% 95.35%
iy 62.22 48.26 39.65 39.45

BORDRIE: AR R, e o s

BT, o PUE I S TP AR B b PR p [ AR A PR AR CBUR AR« 44k
@7 . T EERkEEERA R R SRR S Ak e E AR R A IEE . SR
FRRS  HRT O O R RS R - RRTRIR R R RS R RN R . IR
FURTRIEENEE %4, XA T SEtE Bk e, — AR B SR T RN, M4 [Ee
TR R 38 I R IR R [ LN O R B S I, A5 A A FNLERT ILNE S ARG, BIEKE,
AR ESEBEN A, BRI Hik, s Ir RS ft R,

T EEAFRMAREZ B (BAL: o)

HA &AW HESH i b
EpP— 7.455.73 18.58%
=R 3.618.79 9.02%
=EP= 2,714.97 6.77%
2024 % 1-3 A
el 2,082.04 5.19%
BFH 1,732.93 4.32%
it 17,604.45 43.88%
BEPR— 38.221.72 25.17%
2l 18.318.04 12.06%
BER= 7.054.61 4.65%
2023 4
ZFEIS 4,033.58 2.66%
BFA 3.733.80 2.46%
&t 71,361.76 47.00%
B — 43.,507.84 28.81%
& 19.315.01 12.79%
2022 % BER= 4.414.93 2.92%
= 3,760.86 2.49%
BEFPA 3.000.65 1.99%
13
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it 73,999.29 48.99%
BHR— 38.533.41 33.53%
= 9.,354.37 8.14%
2\ 5,210.76 4.53%
ki RN 1,842.68 1.60%
EP= 1,712.13 1.49%
it 56,653.35 49.29%

BRDRIR: Aw it PiEms iR

WA, T R S AT R R AR T AL, ARSI EAK . ARISE SR IR
—HERLE, FAFREEREL SR KA AN (R EENIIR) o 202120234 2 =) Rk 3R %
REIHIN162K . 168 RHNT94K , 2023423 m) Sk A % R B K 2 R % 7 B0 T, Rk
o S A M 55 TR By B I A R YRR TR 2 T B A 1 o

BEE RN ETRNE, AFERSRIRGEET AT RZR, FRMERREE—ERE L%
R REZIREOL. B EBRAB T ARERAT, HFFEE-ERERN, AAHE - CEREEX
RS Bhsh, FHBIMEPHEMREKR, FRHEI H HH ™ s 1% ol

SEPE S BRI . AR, PRI IR A R A PR b R IR B T R
R U, AR A, BB B R PR L, AR MRS,
AR = 5 P A RS SRR, 2 AL B 2 7 T M2 P R B 227, 3543
WA 72 A R SRR AT & 0. AR EMEANNE. I Jbst. WYL IO, . B
e TR T e R

RS NE| EEAEMIAEI

A e e 4 R EE

T PAIERE, MCRIRE . ETIRES

- ERIEER, RO, MRS, BEEES.
FLERS. 245 R5%

s SIS R

I SRR, B B

VL5 ERAES

- N STR & AL BRERHLERLAE IR
T LA

K BB R 4%

BRI AR R, PIENs o
20234F, A EIPUEITE S Tk b AR S0 B B3N, PUBSZIE S Tk i BEF A
RifEEr. 20224, ERGREEME M FRERN, 2RI HIZR. 2023F KN fimisml, o~
A BGEE BAIVERLZE P, RS RIS B i AR TR . 2024 F—ZFE, PUETIE S Tolk™
14
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an A ZEBG 5 REURAGS B s R — E R A R 2 PR AB L«
R IEEAF R AREN (BhA.

=] /IR 2024413 H 2023 FEF 2022 EF 2021 EF
TR 37 148 148 148
B2 iES Tk & )
FEREA & 110.08% 101.49% 88.17% 89.93%
. FERE 355 1.420 1.420 1,260
RS REIRE B N
FEEEFI 121.77% 95.86% 118.97% 86.93%

BWRRIE: AR R, hiEhs o

P E T, 20165, AR E MR S RS I8 274470, HAh2 5044 nit R T g fe s
FER VLI H RHT REPE SR AR A SO AT R H R B H RTHTRENR SR 4 B A s AT R IUH BN, ot
ROE AV I A AT R R R s I, e vl s, B mrifedtp.

O FVHTR I H AT R G S5 H S B0 H il SR 1H9.6242 70, R BCA ST e i T4
R, TUH@EBAA 1820 ek, FAE—ERREECHE . 2023F S8 H A

AT LEw, HezR b 0 B AN He A3 B RE A6 SRR 78 7 M TH T B A U1 20 0 92 48 e 14

AR FFBOR H B E R e bt 78TO H BRI 79 L /48 e g . UL R RE, B AR
SRR I PR R LR 65 T E/4F . TR R80T MF/AEF g, 20234 A RIPUIERTE 5 T k™
i PG RIRGE MRS THH 23262150, BT REMBECR. I H MRS G, AR~
REABLR I — B4R T, ki, 2 TRk SR IVBCR AR AR B 7] S I T s T R A S B, i
FRRETCIETHAL, A R AL A, RUMAFIFE, ARKT RS I H g v SUNHT Y = e ALK
e

R10 BZE 2023 FRAFIEFEY =W EH B (AL 1258)

i H 44 %R 7R B RIE W sEHs  ERHS
E G RFE TS 1.70 2.14
ISR BRI H BA T4 1.00 0.14
5 [ 1 R SR 5 H N7 2.70 2.28
_ 5E [ R SRR R & 0.80 0.56
WERIR SR I A R AT R E

Mt 0.80 0.56
AW HETE S 4.40 -

7R P Y VTR HA %4 0.86
Nt 5.26 0.22
AR BE KGR ETR S 2.80 000

ERR AL B R AR H BAH T4 0.22
/Nt 3.02 0.09
W R RO TR H BN LT 1.35 0.00
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Mt 1.35 0.00

it - - 13.13 3.15

VE: HERUR SR E N RIS AT R E SRR S S B R AU R R, BE 2022 ERBIH CE L.
FRRIE: Aw)R4L, e

AF PP R T EBAR, DFEX BN KK AR S EB WS RAR R, FRERM
BB R BN R 2R B BE ST KRS

KR L, AR HERGET RER, A aEd 2, FEEHELEER “ P2l o ARG
FEMEEE e RIEM R BAARE, 2ebf. Sifafh. JuadiE R ILAbATRE,  REARRIEI SN T AR 25 &
LORAE, BRI BN L, AU T R RS . A w7 AR R O AR, 2021-20234F
BLEMBIEA &~ 57 EEW S RARITS%E A . BRI SRR BRAHR EZ RS, i &
BiipRE, AFMAEIEEE, KBS AR RAE ST —E#m. B UENTIEs, 202394
EUUHTREIR G R, AR 2 BRI IR, XA R A E R RE PR R Pk

MBERIEIERE, AFEAREEREENMERR, BEIEFERA 7R N 5 R b 8 A T 5K
AT, SRR A XS EN, LR AL R AR 2 F RS e 45 5 AR AR AR AT B Tk N
F, 2021-20234 2 F] BT K R B R £ 132K 132K F1171K.

RI1EFAFRMIABNREEL (BAL: F70)

HAE] BERIF 2R K& &t
HER R — 2.502.29 9.38%
HER R 1.459.88 5.47%
BRI = 1,.262.28 4.73%
2024 4 1-3 H
SR 1.222.68 4.58%
HERN A 1,105.67 4.14%
&t 7,552.80 28.31%
IR g — 7.047.97 8.13%
HBER RN 3,279.03 3.78%
{87 F U 2.835.34 3.27%
2023 £ o
HERR = 2.832.70 3.27%
R -t 1,478.15 1.70%
it 17,473.19 20.15%
LEIDAEPAN 3.650.13 4.23%
AN — 3.648.33 4.22%
PR = 2.,246.02 2.60%
2022 £ % .
£ 7 Y 2.232.03 2.58%
R+ 2,131.21 2.47%
it 13,907.73 16.10%
16
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{H R 7 L 2.267.66 3.42%

PR+ — 2,180.81 3.29%

) EINTEPAN 1,820.36 2.75%
2L PR+ = 1,134.74 1.71%
TR 7 = 1,053.62 1.59%

ait 8,457.18 12.76%

BRI AR, PIERTEH

Ny WESHT

Wt 55 Wi Bk A 5t B

PAR 4 2 T AR AL 22 KA 1T 55 A CRR IR IS0k 5 1 JF H R v JE Of B i 0L B
202120234 i THR i DLECOR G THI2024 48— B BEIREE, REPIRAF S THEN Gt . ILHEIFRE
1 [ AR L N SRR

R12 IEEA T B HFRREE L

I3 TFAR AR el i JREE
2024 F 1-3 A WL ILIRIREE % H R 2 7] 100.00% 3&mm  #or
T Ak S AT AR G IR AW 100.00% i  Hrik
—_— H B K 5t B AT 1B A R A ) 100.00% @0 ¥k
RIYIK B 2B & A TR A=) 100.00% H4mn ¥k
KIEK Bt AP A A A IR A H) 69.00% M ik
Bk A AR & A R A 100.00%  $4hn  Hiik
— I MK 5 A e A R 22 ) 100.00%  $4hn ik
W 2R 7K 5 A8 B 1 % AT PR A ) 100.00%  X4hn Bk
ARBA LA B T R A R A ) 100.00% Bk VRS
RN K B AT I VA A R A W) 100.00% 31 B
2021 4 I K B A T 4 A TR A #) 100.00% W41 Frik
JRHR K Bt A B A R A ) 75.00% dEIN OHnE
BORLRUE: AE)IRMEE, FHEM TR
RAES 5B RE

AR R, UNMKEK. FR. BRIREURAETHERLREANE, FFEflEl
ANVARRE, (ERWGERIR G LR, SRR EEHSE

AE) G B E TG, B SRR, 2021-2023 0w S AGIBA P, B
HEHEB LE D SR AN BEAABRR, AR RSEAEESE R, WP RN K. %
MR, AR PR B RE AR
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Elo AF AL 10 2024 £ 3 A K2 7 BT & Bt ik
T T A G et LR ()
35 rfze 34% 35% 1 40%
A F 31%
25 | n 30%
20 *f 25%
41 20%
15
101 { 10%
0%
2021 2022 2023 2024.03
FeRlkE: AT 2021-2023 IR DL KL W IR 2024 BRSRIE. AR RLH H 2024 £ —FERE, PiE
E—ZEER R, IS g o R T

EEER, BEAAFDLFMBY K, AF ST ERE K& BE2023%ERK, ArE" EEHM
Wbk it MBS A BRI N T NGRS, #E2023%K, ~F—FUNK
O ML ER o EE85.63%. AR BL R IKIEE IR MR 90,4014 70, CARHEARKAES, THRIRIKHE
X R IB BRI S O e o FAT TURRION RSSO 5 EE & 1H27.94%, SISO S8 R R i
T, RSO R PAS 3 2 A DA R i AR SR T S5k B S A G b o 3o o w] SRR 5 £ B
AT AR UL AR Z BERE BE N RBBURIE, NBCETEE R A IS .. ARG, AR R
E T EEL RN 25 W E O (205 L5 N A R o D RSO NE

FEBTTH, A RS USRI A R fhov T, BB BIEE20234E K, AREFITREANRE, &
A7 T ol B B A R

FERBN T, AR LR EE AR, KPRBERR A RS IRECE k. [ E 3
PR AN, BEE20234E5K, 2| [ 5E B RUE 7 644478, Rt IH At SRE{E3.9112 7T,
[ 5 B R R AR AR AR R E e A RO H . RIS R AR
HEFE IR H BN .

BE2023F A, BT B EH0.09Z 708 AAERAT A IR SRME S IR & SRIE ST 2R, 6 HAR B ™

ZIREM.

R 13 AFEEHERFHRER (BAL: 270D
%iH 20244 1-3 A 2023 F 2022 4 2021 4
I

&8 HEE &M s &8 HEE &% i b
mE4e 568  17.96% 6.83 21.36% 7.53 24.79% 734 27.40%
I &% 0.56 1.76% 0.67 2.09% 0.38 1.24% 035 1.31%
INAldli S 839  26.55% 8.20 25.63% 8.15 26.80% 591 22.07%
I AR T i 259 7.96% 275 8.58% 2.20 7.23% 1.71 6.40%
18
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e 513 1622% 453 14.15% 4.94 16.24% 3.95 14.75%
RN FE =T 2266  71.66% 2321 72.57%  23.60 77.65% 20.14 75.24%
KB BUR 7 1.16 3.68% 1.16 3.62% 1.04 3.43% 1.01 3.77%
& B e 367  1161% 3.73 11.66% 3.66 12.03% 3.73 13.94%
ERLE 1.87 5.91% 1.69 5.28% 0.16 0.53% 0.12 0.44%
T b 8% 7 1.24 3.92% .25 3.92% 0.92 3.04% 0.78 2.92%
EF B B = A 8.96  28.34% 8.77 27.43% 6.79 22.35% 6.63 24.76%
gl s e 31.62  100.00%  31.99 100.00%  30.40 100.00%  26.77 100.00%
FRRIE: AR 2021-2023 FH IR G UL KREH K 2024 F—FHIRE, PUEMCEEH
BRIE /)

AFPRZHR RN B OReE BB AR, FIRER> RETLRERAE R TERAR
K, HIFRIKE TG RFEI, FREAE—BK, FBE LI EHIER MRS BEL
B REIRI R 2™ i B SR SR [

2 AN TR THIERTE S TRk 55 DL A RS R E Bk 5. IRERIERRES Tk
RPN B R kT . BB RERVA B RV URIRTE, 202285 23805 RERAS BAR BN Se B bR 3 &K,
AN S B e AR R AR T . ER AR EM T R PR BRI T TR, IR
NGB, AF20224FEBITDAFEAR HIL F . 20234, A RMAHE KPR, #ERHE
FIWER B FH 23R4 B INL. 754 B 00 R L64N B 0 v, iR A RE D HBL T . SRATHLEL, AR4HE
P A e, BRI ERDE R AR SRR, A R A B R .

B AT EABESHEARFOL CRAL: %)

—o—EBITDAF|JHZE == 577 Ef R

20
1569 14.77
15
11.12
10
4.73 5.46
0
2021 2022 2023

BRI AW 2021-2023 FEHE RS, PN C

42022 4, kBB PR, MURHRE. BEETARIENERHAESHN 6.90%. 2.65%. 2.53%. 1.82%F1
1.65%. 2023 KT L. FHOGCHE. PABESHEERHED DN 8.65%. 2.66%H 2.34%, #E 202444 HoH, B
LT FO A3k 8 AR AR
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ReRS5EH6MESH

AT SIS B EAENRAD, RERFF AN ERF R, BHEMAED,
ERRERGF R RATE, —ERE R A R BS RN FALA KT

AR R i S5 R BA ST B D, AT S 095 E N A R E M . B 20244E3 AR, AF B
RT3 LEoM11.00, BLESRBE X R 5 55 ORISR B v o

R 14 AR EBEREAREL (BAL: 1270

5 2024 3 A 2023 4 2022 % 2021 4
S )= A ik &8 G &8 i) =

R K 0.01 0.12% 0.01 0.11% 0.02 0.25% 0.03 0.59%
SRR R 0.74 9.85% 0.91 10.85% 1.07 13.95% 0.96 18.05%
IVERY SN 524 69.50% 535 63.92% 4.81 62.91% 287 53.90%
— 5N B AR i Eh £ 0.04 0.59% 0.06 0.66% 0.07 0.94% 0.06 1.08%
RN FEBAET 718  9520%  8.00 95.63% 127 95.11% 4.90 91.95%
BT B o 0.06 0.84% 0.06 0.67% 0.04 0.55% 0.06 1.14%
I A - IR AN 0.30 3.95% 031 3.64% 0.32 4.16% 036 6.80%
WM A f AT 036  4.80% 0.37 4.37% 0.37 4.89% 0.43 8.05%
pikid=azs 7.54  100.00% 837  100.00% 7.64  100.00% 533 100.00%
B ET 0.86  11.40% 1.03 12.28% 1.20 15.68% 1.11 20.86%
Horp: w65 0.80  10.56% 0.97 11.61% 1.16 15.13% 1.05 19.72%
Ko 55 0.06 0.84% 0.06 0.67% 0.04 0.55% 0.06 1.14%

PERLRIE: A #] 2021-2023 R & LURORE ®H 1R 2024 S —ZREHRE, FIER oA

20212023 F L E TP M &M EFF. 2021202342 &) W i 2y H1)40.83 . 0.60410.67, 20224F
A F W ELARVREE 59, R BEAERDICEREINR, HiZf ARk N8 6w R e .
20249131, ZETVEEGKFRLN, ARZEHEGFEREFRT.

Bt 2~ m b SR K, 20224 FFFOSEHUN K, (H2023 A RN E 6 AR, FFOH FrlHl¥# .
O3 FVUTAEYT PRI E O RUE R A% @RI B AR REVR SR A I 9 SRS AT R I E SR A B AR SRR A, iR
TG ENE D, WM SATA R BARACT . 202120234 LA 2 20244E3 A K, A R RILE 2 HE 5 5l
%, SRR, 202342 A G HE R AR AN H NN 1281270, Z Ui H g e
FRE R HPRS « AR E AR R LMY HBERSE S, A 182 e &0 % AA %
EikR, ARHEIE - CBERREX RS AFTHRERITANGHSEERSAREARTO.80ZIT, #
WRINRAT, MEATAEA PR

15 ARERIATFPROLIERR

27 Wk N

il 20244E3 A 2023 4 2022 4F 2021 4¢
ZETEBL SRR (28 -0.71 1.51 0.73 091
20
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FFO ({Z70) 0.22 1.06 173 127
WA R 23.85% 26.17% 25.14% 19.90%
% {5 55 /EBITDA - -5.23 -3.93 -4.60
EBITDA | B {R 54 - 356.88 381.91 129.92
SRS B 3.45% 4.17% 5.00% 4.93%
FFO/#+ i 45 - -11.95% -19.73% -15.36%
2 SR b ot R IR e e 9.09% -17.13% -8.39% -10.95%
B IS 5% 16.62% 10.23% -0.41% -5.14%

FRLRIR: AR 2021-2023 G i LA R 29 10 2024 4 —ZREHER, PR o
20243 A K, AFIIEIEE =X W5 5578 AR KRB L B R PR . A2 20234F
K, REHBRITRERE16.301470, AT NAK ETAT], BMETRIER NGE, f &R s TR

HIRE ST o
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