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PUEAF RERRN . BIHEEK. B8, RIEMEEFRK, RHEEEHR.

ps N

BEIKF

AFBILTEATENANEEEER, ERNEEEKHIRE SR,

AR (A gAY A1 (b PRI B 51 ) MARCEER, 7E45A A B RIE T RIEEA L, Riiei A
PIFREERIALE], RREA R RRAR R FE o 20 7 3 F8 2 F IR Al N B A% AR R AR E L A A R 28 St N 4% )t it
S S T S AR AT . SR F ST ST A A R 0 R EAT .

NFVRESL T HAETRC] S AR ) RS AR VAT R S AR LI 2 N FR A S . A
(G R VAR /N e 9 Y T P a1 R AP s /A e o W N7 5 IR A EZ = SR N LA R %y S S N AT O PR S e % K (PR B
St PAY s ) o) P U B AT L« 2 BN D ST AT R BB S i, At o e A B A XU B SR P S s AR A R A, B
B W, R W E T R RO SR P R E R ISR EE R AF AR UK A A E N EE B, AWnRs
AR SO, BESL T AN AL L AU B G XU R b 5 2 ORI, R T A F ARSI T

YRR BT AT, AR T AERE N R HEAN S B B, RPN VS D 2 1 A W) SR Ry S R T
AT EEN S . AR AT A B B g R S, 2021—2023 4, LRI A FIE ITA BT T AR T A R SR
PIERAEE, A SR AT R AT

2021 4 RASR A m SLUS B I B BOR B 3 IR ATEUL T 3 I (BATBUR T FE s 5D, T4 SUER I 3 k. KR 1k, M
LR PR LK AR B2 I A T s M s ol E B TR0 8BTS, ¥ Rl B R R P e . R 1R
SE AT R BRI L5 BATIRAF T H R 3 A R B R B2 RIS A TE R e 55 . Horb, 2021 42 12 B, ArliEkF
AE AT A TP Flig iR (R BRAMRAR (BUNERR “EhEaie” WAL, Bk EER 2 B E
OrEEMBY GERILZET 0062021047 5, 2024 4F 10 A 9 H, shigahszi®hEiElks GrEdt ks mf) (s
[2024]1130 5. &Fxf BRI, 2 F) 3 T4 M SR 58 R S L

t. EXFEWM

20245 3 A, AFF-RKBEFREREBDEUFERN AT, BEHI, ARELNEEERAHENE, FRERBRLE

WRIE 2~ F T 2024 45 3 H 28 HFEER) OF 5 — KRB F AL Z I ATE), A7 58— KA ZR G F & Ry
AT 29.81%(M ey, FHA UK 1A R 20.81%/B 6 R4S KA T R BB E I (SRR HIRA R (BURRIFR “ K A%
H7, BURFEA A 9.00% i i 4 KE T iz ERA R AR (UM “KETeE” SHREN NRTA (BT
AR “AURBARFELE™). 2024 4 3 A 27 H, WRERHHEKKEBMKET &E2EE (R, BT TRERMZ
TR I [F] 3ARAR TN ERUR [ A 58 7 I B B R A i, HROR SR M LA W S ] 3.38% Bty , AR SR 5 KK
RN AR RIRAS 5 IRPEAF T 2024 42 11 A 7 HIERK (CRABIESR IR A IR AR 2024 48 11 H 7 HEH & R R/ESh L%
K, AFFRIRA KA IE AR T, B AT TR B A A AR REEE P i I R, P ik M ZR 4R 141 R 2 )R
HH R HEAT 15 B8R T AF

AU FALIAM SE B, KRR B A R 20.81%BL4, B AR S — KBUR. BT AR e ik A7 AR oK
ANENE, oA S AR

Ny ZEDh

ZEAR
2021—2023 4E, AFEWSKRALERERE. K3 THE. 2023 £, AFHERREVSBRAKERKEEW S BN F K,
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2024 FRI=FE, ZMRELNE. BEBRTUFFRREATREREHE, ARAELSEARLEERTE. AREEZZIERT
SEENFM, W BT FEBR AN RE 1 -

2021—2023 4, AFIENLSINEIER . JEh N, b 2022 EAZUE S T R B RANA ) B R B 32.10%. 2023 4E, A
FlE LSRN R LE I K 27.53%, 8 RIES H B KRG SN R HCRIRE KIS, &AL FE 2K AT
IR I 2.77%) .

MU SE, 2021 —2023 4, W& B ML IR 2055 MAEFBEBL S5O o U B . 2021—2023 4F, 1EFFH
WS WNSEREfE 3, 2023 ESEHUR R L RIRIE & 257.72%, WO\ GEHLEEE b 11.63 ANE A WE B DS UONRREE N %,
2023 SISO A T B 5.48%, WSO 7 LU ] R B 9.93 AN 4 mit s R BTV S5 N FR 282 R [, 2023 41 SEIRON [A] EE R % 5.04%,
WO A LRI B R BE 3.39 AN E 4 s P HML SN S K aRe, 2023 ARSI A FLAR (AN K, 0N o B TR B R FE 2.15 AN E
Iy REITAL SN, Hirh 2022 £E[F HL R B 56.45%, 2023 £EFILLIE K 71.48%, 55 ZR BRI it AR A BUE K Hp
BAFTEG IR % F B R T AR BT R, SEOMON eI 538, 2023 4SSO TR EE K 43.11%, E 2RI S M
B KFTEL AHZI SRR BT, WHRNE TR RN ARSI & Hs e

KIZR 4« Na BN

20244E1—9H
hith (9%6) 5 ©6)

0 B 55 24.86 33.25 19.47 38.35 18.41 28.42 12.99 28.59
BT S 3.83 5.12 1.67 3.29 2.86 4.42 0.78 1.72
UEFF el 55 10.22 13.66 327 6.44 11.70 18.07 8.00 17.62
Bl 2.70 3.61 4.94 9.72 4.90 7.57 5.32 11.71
b eatan |2 23.81 31.84 19.73 38.86 28.24 43.61 18.55 40.84
FeaE NS 6.96 9.31 6.75 13.30 6.41 9.91 5.04 11.09
oAt & FEHE 2.39 3.20 -5.06 -9.96 777 -12.00 -5.26 -11.57
it 74.78 100.00 50.77 100.00 64.75 100.00 45.43 100.00

B S ON B A B ORI G R BN

5 LA 20 ) 2 AT 5 B

2024 FHT=FSE, AFSKIE WA F R 6.43%, 2R TTILTOL S INBD  BEBHRAT LSS KR T F# Ak
2 ML ST FESE R ITEL

Al S ZE S
(1 HEEEWS
OB L%

2021—2023 £} 2024 SERT =T, ZABEEBERZHB T EEAERTIEM, ATIEFLLNSWANFRE TR, BT
SO BA T T .

NANEZF AL S U RMZ 2L 55 . BRI LS SR A B LS AF . 2021—2023 4F, A RNEFALL SRS T
B, B ARACHE SR AL 3T B S 4 2 3 M AT L.

oy m) R 200 55 DR REI B B B 55 N 255, 20238 RO E WE S R R s, MELBRELE, 2@ rm A
AR BOLI R B R Y “ G LU “ M R B =KL HE, S BRI AR S S s BRI SS
BT, REEMERE, ARBHKRER, T8 “ DM+ S thRREIRA, F s S R K 10.08%; Hyfbd st
Ji, AW e 37 APP HERiThRE, FRELEBL Doit BTG M Doing LRIz E G, RIS RES), v R TR
BB B SCRF. 2021—2023 4, A EERSEBEEZ s T, ik Mg NI AQBLSCRR SR A H KA,
BT SA A AR B T B s AR SIS 55 A2 2 B R AT T3 3 00 B R B s S AT ML S SRl o, AQBE SRR 55 P38 P R
HTAT.
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@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

Bt 7, 2021 AERASK, AR SNSRI SRS A RV PR PR T, HEH CRTA RS R R 7
R T SR RSP T I, REERES . mdER S TR, B L YE CI0 B R E I A =R R T
SN, BRFEPEE BRI R R R E A Sy HBNE T I, TS 7N B I B e A 45 U 1) VI p I T I0F e e 4R i) ] BA
AN NN AL A

Grfhr= molk % T, A A ERBETT AR R P B R E TR, A T SR ST R RS, SR BRRL T AR
PR AR, RIS A RN, BRI A SRR AR 2023 4F, FTIEARAY Rl 1200 £ W, AR & BIA T 68.24 147G,
[FI L3 14.68%, SBLARHE &/~ M 0.58 1270, ks> 10.82%; #ZE 2023 FEK, A F 4 DR/ IR E B FER
WK 12.57%, MR A FEIRPER, 2023 A R BERHR G ASFEE S IRA B HEA R L3t 2 4.

BI% 5« ARMRHSLSES L 550

20244E1—9 F

i 2.85 1.10 2.35 1.05 2.23 1.06 151 1.05
Er s 0.11 0.61 0.15 0.63 0.15 0.55 0.14 0.59
i 0.18 0.69 0.27 0.92 031 1.43 0.21 1.23
&t 3.14 1.04 277 1.00 2.70 1.03 1.85 1.01

EEMAER (%) 0.2593 0.2129 0.1741 0.1545

WV R 2055 % RS G A, 5 N AARAR B I A W) A AR R AE S AR Ge i D AR AE 22
& BB AR A ] 52 R s A

2024 LERT =L, A ARSI 558 B AR L R B 10.82%, R TIA 0 BUA BT B I S2AT LA A B 5 R AT AR L 35
Ao N FESE IR, 2 m) 2SI 0l 55 T 2 BN 6.03 47T, [ EL TR FE 16.61%.
@AM WF

2021 F—2024 9 AR, AMBEMBRBBB TR, FHRAZHETITEMFLE TR ARFEFBRERMLS, H
ME & FRABAN ML S5 N RREE T 5.

A TG RZE G5 FE R S A LS5 . 2021 —2023 4, AW ARV SR SRS T RE, FERRE
TATPTE IR BL S5 RSN TR R T, R B RN SS MU T BB, 2021—2023 4, A RMEHDLSATFF R T, #HE
2023 AR, AR AT R EFEAR T 4.43 A3 R TIEATIE— BRSPS

BRI, 2021 ELASR, A RISRTE 7% 0 AR AR RGE L, IR T R R SR R, MR IR RS
ZFAI R RS AL KSR T5T R KSR R, sk ze 7 KB FEos iR 55, 38 7 LAXURS T A AR 10 R 7 2 AL
o A 2023 FFK, A EBAIF AP 121,14 {470, BRI 2.08% (i RMIEK 7.17%), il 5 A %04 0.73%.

Bl T 315 AR R B 82, 2021 —2023 4, A R SR I S i $b 45 e, B AR B e it L 3 32 = 3 10 B e AR,
i —TE MR, HEECNEETIE, eI A MRS, EHEAETE X, BEmAF eSS RI\EAF
ERIEEE, A 2023 K, AFLBAREEARE TS5 BRI A R W2 5\ % R W RIYIGAE 5 &4 6.73 {46, B ER
% 52.44%.

BE 2024 49 AK, AFREBAEREE LERTH 11.45%; 77 =FFaR AR BB F TR 12.01%, FERWEM
BN B e B FAT R AT S #2024 5 9 AR, A F) kS BRI S b 25 IURE, RO 55 UL B4Rk T 1% 26.04%: A =78
FZ, B AR T e, 24 0 ZZ R 55 R RN R L R % 77.42% . A 2024 4E 9 A K, A wE LSS AT 35 HAE R T %
8.89 MEZ M, JB—HUKT . WA H BN KA, #i% 2024 49 AR, ArMEHNLS W K& G40 H 3 %8, L5 &Hi& 1T 0.58
75, iR HER A1 0.007 27T, RSN 1.17%.

KK 6« AnlfsHZ S EEI

WE 2021 /R 2022 R 2023 £E/# 2024 4 9 AR
MK EE D 50833 51782 53021 53973
BEBERE (L) 135.61 118.67 121.14 107.27
flEE A AL (270 9.26 8.04 7.67 491

ERWTRIRE | 9
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JE S AL S5 R AR A ({278 29.78 14.15 5.03 3.72
JEEEF AL SR BN (278 1.25 1.06 0.70 0.14
fEADNEEATIF R (%) 88.50 71.19 66.76 57.87
T: 13 2021—2023 4F A WIA I ST 25 [ml A B 0 55 302 R SN IR B e 6 7= P O PSR, CL IR e L o o R (A AT RGO H 5 PR B il 4

(2) BEBATIS

AFBBRTIWFATIWIEF S, 2021 SRR, AT RFRATI S AR BRI LI E A A Fripesl, 2024 E51=
F R RITW S R R A F T [

AEIE a7 g | B SO ) b L s NI 3 RS T B T LTI Tt TR S

BRI % 77 TH, 2021—2023 4F, AR Ril5ea IPO WiH 2 4, H@%EWHE 8 4, tXFERIHE 74, AEEH &
73.38 {2, 2023 4F, AFFFEEREITITS RIEENE, RN AR RS . IRIEA W ERPE, 2023 4, AFHHE K
JEBURBIIE 5 A, HREEEmE 3 A R RIE 2 A, VRIS 30 4, AMEHAETT 1859 1270, FIHEK
88.54%. A 2023 4R, AW CRIERIZHERITE 84, 1T HAE 8 fr (HERBOUCKETF AR ER, FRD.

iR 4S 7T, 2021—2023 4, AR Bitselifiids EAMIH 42 4, RS AT 144.06 1470, 2023 4, A F] TR
T H $E & E B RIEIE K, Mg A s IR TH 19 4, RN 13 4 &AM &5 74.12 1270, FEHHEK 321.86%:;
SRR AT E 1729 4, R K 17.30%.

2021—2023 4, AFFLTEA 13 KA =AEER, FFoepl 708 BV 5 5 H 40 4>, 2023 4, A HER 5 KA TEAk
WEAREER, RG> 3 A B e ORI K& S5 R I E 13 A4S, WL hn 6 4, Hepselk Bl AR E KRR EATE 1A, 47
WAHEZIFFIE 16 4. BE 2023 K, A RIFSERIEIEHRIE 367 4, 1M HESEE 9 67, B SR =AREERA L 182 K, 17k
He44 56 8 firo

2024 ELIK, AT IRAT W55 MV R S NSS4 BT R W . 2024 4E 1—9 H, SZBATTHZE 4R, /A7) JoH 6 B
DS AFISERGFRFEARITE 74, AEEFATT 21531270, FH R 62.03%, FigEK. 8% 2024 49 AKX, AdH#
PORAT W25 6t 4 T H A6 1IPO KRR T E (TR BASHTRMBIAR . IRZCATONEAR . Jb3e ) 3L 17 A4S, He g Z#mH 6 4, &
SEIAR FRIE 11 A4S SBUREIH 35 A, HP S HRIRmH 34, COLBREIRIIE 32 A B =HIH 29 A W55 55 H
19 /~. 2024 4 10 H, AFHETARAT A5 AR B 5 Je A% LR B V& SR BIAT . AN BT E Fra B TR Bl R 555 il i 8 5 4
SCIE P M A e, X b A ) R R e R B T A

KR 7« AF BT S ER R

20244E1—9 5
&8 (Yo &8 (o &8 (oo & U
IPO 2 23.27 0 0.00 0 0.00 0 0.00
e i fih 3 16.70 2 7.60 3 16.55 0 0.00
B gemng 3 4.96 2 2.26 2 2.04 0 0.00
&3t 8 44.93 4 9.86 5 1859 0 0.00
it 7R 17 52.37 6 17.57 19 74.12 7 2153
B =R 0 -- 8 - 5 - 1
I KA 35 ] 20 - 7 - 13 - 9

BORBRIE: BA BHE R A A SE AL vepl g
(3) EFHFBHE IS

2021—2023 R, AFNEFRBRELSAERFEEK; BRHFMGEIFRAE; BF 2024 £ 9 AR, AFEELEHAEFHT
F; 2021 #EDASR, AFRFIHBREXNE TG, BRFEAERNETE LEHB.

2021—2023 4, AFHESHH TSN SZIES: 373 b B3l , Horf 2022 42 520F 25 117 37 B 2 AL 26 H B L 55
5. 2023 4E, AFERIEESS SZIIRN 11.70 1275, FIEEK 257.72%, B R G517 SLIURIFUR RS B #5035 71l

ERTRRE | 10

&0 72 4N\ e\

~
-
oy



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

FITEg

2021—2023 4FAR, AR TSI, FERGIR VOB KATE. 2022 45K, A Y = S AUV AR (A
Ry Ho 4R DU A AR 17.83%, A SEFE S4B RAFKIEK 26.05%, 75 18 018 7= i P UL AR K3 K 156.78%,
Fofb P BE 85 A N B 72.53%, EEE R TR R AN [R5 (¥ 4 T P U R R T, B 2023 4EK, A AR BT B PR AR
AEARIEK 23.82%, HA RS ISR AR ) i [F] HL 3 K 36.84%F1 21.33%. MR LEHIRE, 2021—2023 A, AFHE
PR LR N E B 5 LERFSHR TR, 2023 SRR ECA 68.11%; BEELERL. AZEIE S NIET I E A .

HUE 2028 K, 2 FIA S VB T T KIS AR SR OB BE R AN 124.08 /47T, Hrbr AAA Zifiir 95.47 147 (15
bt 76.93%); RIFRMIIRARHN 139.84 1478, RIFLMGIIFHR T HATEG . FNLAFR, BERTEER G5,

BE 2024 4F 9 AK, AFHEFHHR G B FER T 6.87%. FHrf, SIS LK T 6.28%, i bk
PRI 0.44 ANE AL, BEARRRE: BORIRBCE B TR K T 20.85%, HALBTHURE T LL T F% 1.86 N E /i, EERAFAK
B R vR oems . H IR O TS ASERES IR VTR BRI K 11.300%, B bz Bt 1.96 AN E 4y H
RALTE ARSI K. BE 2024 4E 9 AR, AR HERGRIUESR LIAERMGRA (BFAFROA) K EERAIEK, A8
B AR FAUE S AT A MAF A (REAR D42 B ARG BT R R, IR0 ARG 2R (<100%F1<500%).

2021 £ —2024 4F 9 AR, AFRPIGHE AR FA. fFRXWIEJTH, 2020 F 11 7, ARFFAWN “17 495 01”7 kAEE
2, 2024 4 4 H A RCEERIR AR B IR R A R SCAT AR 40 Bk 0.06 1270, #2024 42 9 AR, ARFFEZGZHFREHN
0.68 1278, iHRREAES 0.54 127, THRELHIN 79.23%.

K% 8« AFNEFIFEI
2021 R 2022 FER 2023 5ER 2024 £ 9 AR

g 163.68 52.51 192.87 61.63 263.92 68.11 247.35 68.55
JBE SR A 31.38 10.07 39.56 12.64 48.00 12.39 37.99 10.53
N 24.67 7.91 39.53 12.63 38.94 10.05 43.34 12.01
HRATHEE P 0.41 0.13 0.05 0.02 4.49 1.16 0.07 0.02
FH BB 6.88 221 17.66 5.64 8.54 2.20 8.08 2.24
[EEinapl 10.18 3.27 5.09 1.63 5.01 1.29 5.65 1.57
oAt 74.49 23.90 18.18 5.81 1856 4.79 18.35 5.09
At 311.69 100.00 312.93 100.00 387.47 100.00 360.85 100.00
HE ARG IE S L AT AE S A (BEA
2758 30.59 28.19 38.04
FHA) (%)
BB IR RIS R EATA R A (R
181.86 192.56 231.21 199.56
AT (%)
Vi FREOR AR S S T R . HABGTRURR R TR, RE ST E %
VORLRIE: A FE R, Wea G R

(4) BB

2021—2023 R, AFREFEHEVEWEEMRABEK, WHRARBKSESY, HRRBEUEERENE, EETERR
MREE; BE 2024 F 9 AR, RH-EENLSIER T TEE.

A AP ENE S AT A R RIERLC 5 S B L. 2021—2023 4, A F HEPEENE S WK G R, Hrb 2022 4
KIS 4.94 1278, [FIHCRIEIE K 82.67%, B R PR B ARG 378 B S B IR K T E. 2023 4, AR BB %
SKIN 4.90 1278, [AIHAREANK, (B < 3% 25 Kok Sudh M ] Ll a8 A i T 3

W A SRR, 2w CAEDE IR 287 fh o T, R T e Wi AT [ S W ad + SR, A DA a8 TR i LA R ) Sy
e BEEE BT, FEHRAT S IR SRIE AT SR 5 T AR M R, R A A B IS R, 2021—2023 R, ARIEAR
PR BN S IR ARG, 8 A B B S5 SRR AR N B, L T B S5 AR . B 2028 R, 4v E) B L 55 R
PR EAERIE 87.35%, AR B BML S5 B AL EAERIEK 127.18%, 5 [ B B 55 AR A AR R R B 7.67%, LI
B R S AN PSR AR SRR O, 5 BB EAEERIRTT 165.02 N ) R

ERWTRIRE | 11
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2021—2023 K, AFFFLLSRT ESNEHEE S, 2023 A E ERNE ML G BT, EEE AR P AEARIE K
95.10%, 4 B AR RIET 3.85 AN 4 & 97.10%, ERIAR .

A 2024 4 9 AR, AR NS HE K T 8.65%, Hrf &R BV 5S4 R T 9.28%. MFEE
JRRE, FIEHEMEE LR TR 8.82%, (HHBRMAK. #E 2024 /£ 9 AR, ARIRATIFEEE R ASEE RS
LTS NETE . AN R Z B AR R 6 S e AR R B, W 1 FARIR YR, SRS KRB A 5300 JiTG,
AT RRCRIURIA PP E L BB R4 TE Y SRR B, A% RR AR R i A (A 240 52 b B 20 e 1 Ak A AT T 1
BRI EIRELA6GIR H SRR E BN .

BIR 9« AF] B B 551 I

2021 4ER 2022 R 2023 K 2024 42 9 AR
BB (fZ78) ML (f278) B (z78) HBE (278
ey 203.17 52.69 330.87 70.63 751.67 85.65 681.93 85.06
Z%D.: SE ] 17451 45.26 131.69 28.11 121.59 13.85 119.78 14.94
I 7.89 2.05 5.88 1.26 435 0.50 0.00 0.00
335.28 86.96 436.80 93.25 852.19 97.10 776.99 96.92
50.28 13.04 31.64 6.75 25.43 2.90 2471 3.08
385.56 100.00 468.44 100.00 877.62 100.00 801.71 100.00
W R R LA S5, RO & TONIE A v i AL 2R A 7 e 7 i Bl 55 52 FE AT PR e P [

AR
(5) FARNLE

ATEESEEIE . BEEFVERBARESLVERBER BT

AEBETERE ST AR AT S BT 1. AFEESS.

ZIFRGE AL T 2010 4 11 H, RAFITRAZERBIESEH S 2 Y T AT . 2023 FLA%, FRiFpbiEiaik 8 &35yt
FElge “seifbbig” 4R RS, #%E 2024 4E 6 H R, RIFFLBESEHES 9 R, L8l 22.20 1278, YW HERTN
VN

RIUERE oL T 2013 £ 9 A, HArF B st BRI S5 5t CTA RS BB HL4%. 2023 /F, RiEGIAE G4
S, BEEEAR. BRE. BintES A B R AT AR, SRS 10 AR B IE AR, T0E SR AR
W] Lh 3578 BT #e 7t

N FEE S AT B ) SR T R AW 5% o BhHE A TR BSE T 1996 4, J2 [H P sS4 dh [EE s v VE N B A D .
A 2024 4 6 AKX, BT EEILE 9 B, 4 XoAFE, HEdREERFA T RAKRE %S . 2023 4, @i
TSR R 5 @ R L3 35.36%, TTIAM A FTie st WIRIATE P RGEEFEILL R PE 9.42%, FESZHATR 5% P B o 844k T &
oM 2024 4 1—6 A, ATV 5 T F 83 G BUR K 5e S S5 2 7 TN M, v A 0 AR3E 22 2 4 B Lh /i R F& 2.16%, HA
REPRESF LT 12.29%; [FIH, B s seilig Wi 11.09 1275, AL T W 25.99%, 38 230 5k 55U N s/ B 3.

ANElBESERF AT RS LSRN SRR ST R SE I

KT HE WAL T 2004 FF, REBHAENS . EIEE @SS S MRS SRR E AT . 2023 4, KITHESHE
FEEAT RO, P RS RN ERE S MR R S SR AR, ST R AT A SRS 3 ] 2024 FF 1—
6 A, RITHENST 4 RAZEIRE =M, #5 2024 £ 6 AK, RAREFLEFH AL M 65 X, EH YT E 1291.54 {47,
B AESRIE N 41.72%.

AL RO T 2001 4F, B—FeME, GERMEFEHAT . 2023 FLK, RELEIFEF FLAIEFER, KR “Eik
+7 M5 PERATRITIHE S IE M ETF 225, INaRFEE4. REITS. K430 5r 77 a1 S 55 LA B A 8] R R 1T 25
HImER. A 2023 425K, RIEFEE V=04 64.83 1270, A H B a 40.55 1270; 2023 FFRPLENLIRN 32.07 127G, #7511 6.36
276, BE 2024 4E 6 AKX, WERSFEEEHAZEIE W 214 R, BHEM${4 5402.80 1275, 1 2023 FAK K 7.05%.
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AT AL, e TEAEW KR RERS, REMRRY, AAREREVFSEFTHREREK, ZIERTHHEIIAHER
BEBRENERRERMEK.

NEPR ARSI B AR, A0TSR R S5 R AR IE SR, ISR Db R A AT S
HONRF R A RE TSR 0 7 B A, B RS ¢ = L= AR, RUINSR =N IRAE, R P SR L DX U R LSRR AL s
HEHE—ANHER, ¥ NEIS R4, WS EIKRR, IRAESN A R BT, 3RIFTURAE), FRESRTHHGUERNRE ).
AT T ESER . WIEIRRRES) . BT BUEERE S SR = IR TE, INPREEAKNTE, A BT AL, 0K
HBtEHA-

HURE, AR RN e, ST, S SWERs . R g B LSS, @bl 0. A ast ugit
B RIS EIRS RS, TEM S GUBEE SIS, IRl ZRUKE. W B ISR, A5 MSS. P, B
BRNUINR, B PR RFT RN G S MRS, TEMRA 7 S SR ETE S . SRR IR, BUT /Mg Al
FPRIMERIC, R A e SR A . T RIS B RUIRST, FERRE DO R AT W AR 2 b 55 THI T B 58
FARH RN E . BT S 7SR, BEE BB S5 ARz B bR, $-THETT [k 55 o b, HEERT AR Sl 95 K
J&, SEOFFSARE A e WAtk S54RI B E S R AT S U IR BN RE /0, FTIERE WAL A B YRR 55 1 &, GRS T | [
oLk 55 (K R T s WETCE WL S5 SN TT R AN GRS 2 P R AR S AR5 B R A s C R I RT AR i 5L '

LSy RB TS5 o BN SRR, SRTHWIRE S, RN IE R R, el AR R, IREIZEKE, BRI R
AR ORATL I & A, IO A F I w R R R AR e 7 S S5 1

e REERS

AT T RN RNRRERHEER, A5 BTARARES TOL S KRR

fERR TR T, AT GESA T AT R ETIGG) MR, 46 8 S0ZERR, LT IR, ZiHby
4 AT MUK FRALAS, JF I T I S AT R AT 0 e B3R . UM R R, MR, RS KRR T
BIORRRHE R 2 SRR, QEBEIAR LT RIARERER L. BrREERS. HEHARERRS . Wi
B 552 5 £ DL Al 55 AR ML B T AR s RIS PSR I VT, /G0 3 e U B A R S B L
G LR R A AU T L SO MR A B R A G 2 R L VS A 1 B R R B R O 5
BT BALS AR, LS TR AR BRI BRI (SRR R T SIBIARIE: AL
T R BRI A B TRV T T R A U T = e, SRR e 5 S (R B W 5 VP A

AFELT (A RXBN ARG, AR bRRRASAT 5 TR, TR W B AR SRR 1 A )
GYA DU — R A 2 ) R (R A 8 ) R R (0 2 10 el 5 U IR ) e R B3
(P50, TERRA IR R L% A ST Sl ST AR AR5 AR, TR DI RHE

ATV T SR R, M T — S, R R R A R R R Sl S R AT R T, SR B2 —
M. RS TLE CBRPA e, PO T IR SRSy A .

+. ME o

/AT 2021 —2023 4 45 4R 02 P ST 5 BT CREFRIEEA 00 8, =400 %5 5 03 1 L T JE AR s #2024
FEFREMSIEREH T

2021—2023 4} 2024 4 1—9 H, A ") Jxs I 55 Bt A R SEMA (1 2 T BUOR b 2 TG TH AR S S0

2021—2023 -} 2024 - 1—9 H, A F]&IEE o E KB,

gi b, A EI SR T LR

BERES R
2021 ELIR, AR ABIHBEBENIEK, FAFK AT —BAKE, SREEmERNE.
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China Lianhe Credit Rating Co.,Ltd.

) B I S [0 W R 7 RAT A A5 55 kB TR 55 ORI AR H M 55 R R B I TR, BT BN Z k.

2021—2023 K, ~EIMGUSEUEREIE; #E 2023 4K, AR D BURAIE EFEARIE K 6.86%, FXTAMELEIHE N T EH A 7
B EG AUt A BA 78, 2023 KR B A 76 5 T 70%. #%FRHHRE, Gt SR, S R G kB K ]
Va5 R, AR LG N T, AT IS St lm s, HARsh 3 22 o3 o A m k55 MU s o AR SIS
ARERE PV SRSAE TR 55T 1 A R R Bk 2O A R RAT IR 57 AT 5% B A AL RAT I A Rl 557 e Rk At
TR EN A R AT IR 7 -

K% 10 « AR
2021 4EK 2022 4K 2023 4EAK 2024 4 9 A%

i dst | 614.44 100.00 603.01 100.00 644.35 100.00 656.79 100.00
ARy BA 413.75 67.34 399.71 66.29 452.74 70.26 / /
Ak B it 200.69 32.66 203.30 33.71 191.61 29.74 / /
FERHE 43 2 RS b Bk 147.59 24.02 110.01 18.24 142.29 22.08 154.52 23.53
ARH LUK 189.60 30.86 202.32 33.55 191.07 29.65 230.66 35.12
JSLAS L R 55 69.94 11.38 44.75 7.42 59.81 9.28 51.01 7.77
LA i % 63.05 10.26 87.10 14.44 111.16 17.25 62.30 9.49
FoAt £ 45 93.59 15.23 90.60 15.02 65.06 10.10 93.81 14.28
ot 50.67 8.25 68.23 11.33 74.96 11.64 64.49 9.82
GORDRIG: 164 Bt (5 R0 28 w0 25 0 A 1

2021—2023 K, ~E|EHHIS BRI . BE 2023 R, AWMU MR EHERIEK 15.20%, K. RHI65S
B BRI . IWBISS AR, 2023 SEARFEHIOT 7 LU AR BT I, s a i LU N 32

MATFF AR, 2021—2023 4FK, A HAE R AGEREI/ME LT, A TFAT—BKF; BEA R DR T A U5
FEIAARTE AR BRI A IR R (=9.60%M1=>12.00%) -

K% 11 « A FI55 RATFKF

WH 2021 4E5% 2022 %K 2023 4% 2024 4 9 AR
2FFE (L) 382.81 365.27 420.79 377.47
Hoep BfR% (127D 266.75 239.93 251.52 232.84
KWfiss (2o 116.06 125.35 169.28 144.63
FBE G (%) 69.68 65.68 59.77 61.68
BRERFABE (%) 68.89 68.18 70.55 /
BHHAIGGR (BFAFHR) (%) 32.30 32.92 31.61 35.01
HEEU (BRAR AR (%) 40.99 4355 39.04 42.27
VORIHCHE: 06 25 V£ HUAE 2 w0 2510 7 2 R o e

HZE 2024 £ 9 AK, AR HFLAH 656.79 /470, B EFERBUAK, NAGHISRE, #E 2024 9 AKX, LR
O HAB AR G LA BT BT, R R G PR IE AR . #R A 2024 4E 9 AR, AR S HIEE FAEK T 10.29%, & H RGN AL
IR e BEE K IS B D, FGTSS S L E T T, ARG LLE G %S N E .

WE B RS YIRGEHIRE, BE 2024 4F 9 AR, A7 LEN (F 14E) EIEGFFSHE (ISl EIEERE 58T SN
70.74%, dECEE. BBESR, REHMTE RS EE .

K 12 « % 2024 48 9 H R A RVAH 2655 B IR S5 1

B H £/ (o) G (%)
LEDHN (& 14 259.20 70.74
1~24E (246 40.00 10.92
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China Lianhe Credit Rating Co.,Ltd.

2-3 4 (F34) 67.20 18.34
34ELLL 0.00 0.00
&t 366.40 100.00
T LROBNARMS CROGEZHEEMAG. M0, WS IRAT Ry, IR MAEEFESESTR T 1N ST R 2L, BUbRa i
A l A, : %

Y
NI

i 25 7 A 2
AT AR 2y ) S A3 A A

AT RS EERIVRE .

A EREA 78R A IR AN I B DA AR A F] RN 2RI E R SR . 2021—2023 4EK, A RMRRAIME U RREI A, B 2023
FER, ArRBURENES it 175414270, UBTRAIMES ™ & S B LB MR T, A TAT GRS, 2021—2028 5K, &
A AL 5 R AR E TR R I T I PUEARAE, PSR RBUR LS I 2024 5 9 K, 1§ e LERL A
Ry AER &5 B AR IR 13138 DM 7 s, AR T M TUE bR

K% 13 « A FIRAEA AR bR

200.00 35.00% 400.00% 378.24%
180.00 29-12%30 oo .
160.00 350.00%
140.00 25.00%
300.00% 272.75%
12000 - ? N ° 258.45% 246.86%
5 20.00%
i% 100.00 i 250.00% ¢ v
80.00 15.00%
200.00%
60.00 10.00% 155.08% 145.60% 143.53% 149.55%
40.00 o 150.00% = —
20.00 500% T
0.00 0.00% 100.00% L=
20215 % 20225 2023FF 20214EF 202244 20234FA  2024%F0 K
— (AR (7T =R R BE (%) = iRV R T R
VORIRIR: e A5 AR 2 5 JRURS: 2 il P A M A i o e 7 BORLRIR:  BEA BB AR 2 5] RS2 il b s i 3 e B

BT R

2021 FELISR, ATIE AP UAK; FIEEENRERNFTER —8:; BERTEERET.

2021—2023 K, AFFAEENGEES/MEGK, BATUAK, AFEENGEURAR. BARAAF, — B REHEZ R
ERNE AT, HrhRaoBAE S e, A ERG Rt — %,

ANEPRI T REN A BUR, B CUBENRK G BB, HEmBRAE 10 BRIR KB EKHF 1.00 5T (8. 2022—2024
W, AR ZAEMS B IER] 2.34 1270, 4300 & BRI JE T REA R FTA & ERNET 14.41%. 101.34%7F1 35.01%, FiiE BEAEXS AR
HIhFREF — .

A 2024 % 9 AR, AFITH FH B KA I E L ERTBUA R, 2025 F 1 H, A6 HEEBEAR TR ERF 1.17
{276, HAT 2024 4F 1—9 H AR T BEA 7 B #3FE T 24.71%.

KK 14« NFIFTE AN 8450
2021 4R 2022 FER 2023 £ 2024529 AR

HETRARFTEENE 180.45 96.56 180.44 96.71 184.79 97.78 187.19 97.59
Hrp A 23.40 12.52 23.40 12.54 23.40 12.38 23.40 12.20
BWAAR 57.46 30.75 57.46 30.80 57.47 30.41 57.47 29.96

— R A 27.23 1457 28.46 15.25 30.08 15.92 3045 15.88

KA BEARE 61.31 3281 59.80 32.05 62.04 32.83 64.07 33.40

Fotl 11.05 5.91 11.31 6.06 11.80 6.24 11.80 6.15

DB 2 6.43 3.44 6.14 3.29 420 2.22 461 2.41
FRERREE 186.88 100.00 186.57 100.00 188.99 100.00 191.80 100.00

VORIICIE: 06 4 V05 LA 24 70 S5 40 B
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China Lianhe Credit Rating Co.,Ltd.

MRS, 2021 7 —2024 5 9 K, RIS VAR A A RALBUL BUBMIRBARECK, S i
BORSE THEENC P IR SRR R R R BT, JOR TR PR o EAMIBRIURRIRAT, 4 S VA
R SR

BIZE 15 « BEA ] DARIIAR RUSHZ H 48 b5

2021 £k 2022 £ 2023 E5R 2024 £ 9 AR

B iBEAR (270 106.21 101.11 105.21 104.81

Mg s A (Lo 25.00 24.85 3175 37.08

HHAR (275 131.21 125.96 136.96 141.89

HHR™ (LT 166.52 166.64 169.16 171.29

BIRAS: BEAME &2 A (L8 63.83 67.63 73.82 59.37
MEE SR (%) 205.55 186.26 185.54 238.99 >100.00 >120.00
PEARATHFFE (%) 18.52 18.28 17.40 17.92 >8.00 >9.60
W ARNFET (%) 78.79 75.88 80.97 82.84 >20.00 >24.00

VORI 2l KU bR bR I TR, B G i i

E =767
2021—2023 &, AFEMSRARSHEEREEE. BEhTE, BREEAEAEES. BEE, AR EMNREE—K,
BRI RBIF KT . 2024 FRI=FF, AFREWEBN RS FHEF LA BT .

2021—2023 4, AFIEM BB EE, oL “EEMI” ; $RIETN RS, Hd 2022 4 LR 84.03%, 2023
R LI 155.30%, 8T FEDNLFKT (R IE-F7KF 8 T % 3.14%) .

K% 16 « 2\ BV ORI A 5 0

80.00 74.78 200.00%
70.00
150.00%
60.00
100.00%
50.00
LQ 40.00 50.00%
J.
30.00
0.00%
20.00
-50.00%
10.00
0.00 -100.00%
20214 20224 20234 20244F1—9H)
m— A eI XAV PN B
e i 3 B e ® = AT i e R 7l 5
VORI AT SIS . AT ATFEE, BEA RS s

2021—2023 %, AFENS M AEUEE, Hrb 2022 4R LR FE 10.29%, 2023 F[F LLIGK 18.89%, TR 1w B 1T
BB 25 A BN T . MAIRORTE 55 B B 2 2 A R Ml s S R o 1 B AL BB 3, k45 O B3 B N A, 2022
A TVER RIOK R HAt RISOR B RISOR S TR IR IR 2% 1.77 A2 T, A1 ) F S o 419 g i ) 978 4k M o4 5  [m] 1.38
1278, MIATHR S AR GV 0.41 4470, 2023 4 5 IR R BEAR 13 EDIRAS 2 B2 2 I 32 3 Qe g b 56350 43 T I X
BABALAR, 4 E] 1.78 12 TCIRAE R K T EL

B 17 « A mPEDV ST A AR
20244 1—9 A

N DS E=gik e 31.65 58.59 29.31 60.49 31.27 54.28 21.42 54.68

FRIRAE K 0.33 0.61 0.41 0.84 -0.73 -1.27 0.02 0.06
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oAk 55 AR 21.68 40.13 18.47 38.13 26.79 46,51 17.54 44.78
HoAth 0.36 0.66 0.26 0.54 0.28 0.48 0.19 0.48
sz 54.01 100.00 48.45 100.00 57.61 100.00 39.18 100.00

AL YD [ L He A 1R Sy

A A5 PR B 0 2R S At B = A 4
LA O w0 55 4R R

ik

Hokl R
2021—2023 4, ~EVENLH RGO I STHERE, AT ETh EMRRER . B B 5 B A s 1
LS MRS DA — B, BSERE T, BARGPTTRE. BIE, A @A RIVELS, BARE B, BRI R B K

K% 18 « AR AR R

HiH 2021 £ 2022 £ 2023 £ 20244 1—9 A
BB HE (%) 42.32 57.73 48.29 47.16
L (%) 26.62 33.61 27.74 /
ENVFRNEE (%) 27.77 457 11.04 13.75

HA R GEE (%) 3.03 0.46 1.13 0.83
B (%) 9.45 1.46 3.70 2.74
BRRsEE (%) 19.64 60.95 79.39

e 2024 4
FORERUE: I

AR ZH T, HRIRIR R

HRAR 2 m) U 554 s

2024 SEHT =, AREWSRNFERA TN, BRI “@EBo”  ELE SRR RE 5.04%, (HHEREKT
EO SN EIE: SRERWN, AR SEHFRNE 5.22 1278, AL T 12.88%.

H b =I5

UNGIEZEg N TN

HE 2024 4 9 AK, BARERKRIAFEESHIMARITE .

A 2024 A, NFEE B ) E KR R IA BT R N R

“HRIGIEHKE 4 Semv =& it (LN “KE 457 BAFMERNEEANT 2013 ARG, BIEANEFERIT
B AR AT (LR &R “IHFRAT7) Ml T. FEmdir)h, BIEAELA AT S ERREE O E&RERFRAT (LUK “2
FREEI ™) 2537 (R BB A ik S RIS, % 3 1270 T3 1L R FHA 1) 800 /3 5 Ml B M B IR AT (LU
o“F RN BREEW A JFEERTEESTE “KE 457 W2 F BRI R IR G BR AR (BAF
AR “BALAREIT . 2017 £ 4 A, NEBERE “KF 457 BH)ETEGPS A FIEA S MBI, 3R E1T LR el
MAT NP SR IFL . EEMREBBANRIER . Bm NRIEBE B SEGE T, HRA T LR 800 J Mk B ML A% 224k b B i
M N IRAFER ARG AT . B R AT BT S HE, 2023 4F 12 H 29 H, A"l #hs m N BB H AT #
EP, HER PR FETIRRE. 2024 £ 7 A 15 H, AFWERIE & N RIEF A2 1E B 4052 38 501 & 5 AR EUL R R i
AARAT M B IR A T IATE W E D, BRI AR E B B ARIERE (2023) FHiR 19 SHTHcE, mis A RILR Hih
HATE W . 2024 £ 11 A 8 H, AFUREIERSANRIERSFAEH R (2024) FEiERH 6499 SNFEMT, mm ARERALE
HE . FIRYFAFHI S AR ML R S A B 7 B 800 HIRIEZEEH, #4 2024 £ 9 H A, A7 RXT LR 116

AR ERE B MBIT RGBT

RGN TR (S RIREY, HE 2024 4 12 A 20 HEMH, AR TLREGEEMN OB ERMARABLAERER
if%.

A 2025 % 3 H 4 HEWBH, MRI\EAFREATEATFTIHRTHEGmRE TRMARREMER, BERERRIA FAAEEE
BAWLTE; BAEREIRRIA GAFER I AW HAT NS

HE 2024 59 HR, AAARIPIFESRITREHE 502.00 1270, Hh KA R E%E 365.00 1270; AFMEN AR LT AT
e AR AN RS LA

ERWTRIRE | 17
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M®E8ﬁEWBHﬁEEEE

+—. ESG &3#f

ATBERERD, BIFHBET TIEA LT AT MHSTME, ESC RBEARRSE. BIEF, AF ESGC RIWEL, XHirE:
LELHHEM.

W7, AR P T ASMATI, TR REGIR AN EE K X7 SR 51T, ArBRIT R AT, Gl
F e, 2023 BN 1 KON BT AL e BT, O SIS TERRIEIE 7 SRR & 5.81 10Tt BB 546
AR AL TR TGS, MR IS 4 € £33 05 55 AT PR R R A 05 OB TR USSP AT R R R B 08 A 5.87 1270, T RFEER it
FFEWEI LL I 242.86%; FHARIT R ESG 5T, KA  “X” HInWskmi il i) (BT ol st £ A0, 47k
PG EIETE) S 1T R R . BT REIR SRS O R AR O RS

METHE T, NFUEN REF, 2021—2023 BB NMBUEH A BB . 2023 4, AFRRBOL 4051 A, ABZEIRHK
44.89 /NI, F VI EIEIA 98.39%. 2023 4E, AFBETRE . VLA WAL ILAE . WIEE S 30 MK R T BURF R B
SETF ARG T BURF T 235.78 4270, FAPIRAZHTR B BN 28.06 1270, MIFIRZ G Li A HE4 S 8 A1, 2023 4, AFINEHRE
et KRz, EiEE. s, BN IR, QM. AT, AU, RS, B2 MR FEAR
TR &AL 131.07 J570, 5 LB MRS S K 1894 /M .

AFEESL T WA ESG RHIA R, FEu I EE AL BTG . 2023 4, AREIEE CEFLS-AHEPITET M=K
ESG JAHEZEMY, TERL T RFIRES . LU R PATIE M) ESG Lk ik R Hrp, AT “HESBKISREHRNE" BL4N
“EHMNG S ESG EHE RS, Wik ESG Wi, FAHE R ESC HHE NS, JFHSAHXITMTRA ESG & R ESG T
YR/, T35 ESG HEEHL T/E. ARMATEFSZ0ER, BE 2023 K, AFREFSMAERRE. 250 FiR LISy
¥ R R, o E S S 513, Katk#E.

= RSFERTERE S

HBRT AT GRS, AMEIRATIEEN, ARG RAT AR REMELEAKR, EEREN RITE &I
BRERBRTHRUAR, TR—BKF. ZEHBEATRALAMRE, EFRNERE, RS TBREARIAK
FFEFEFEHRR, AFNASHHEI BT RE.

AR A B AE S B0

AIABTUNIRF 57, AT IEE N G T 2505 T A m S 655 . E SRS 7 A B I SRS R 00T 61557k
S, B HA g8 A 5L 5 55 I B8 HL RAT S 5 A B 5 5% K S B B2 I

B 2024 5 9 AR, w~rlEifseia it 377.47 1278, AFUAT L&A 10.00 127t (%), T A RIft
SR, A AR RAT R

LL 2024 4F 9 F AR & B N ERIBEAT G, (EAH B4 R HHAB R R AR MR T, AMGHURTE, AF 486
SRtk 2.65%. AUBRITRAT RN 3 4F, RAT R 5 RS M B A BTk .

A HARIET 8
VIFH I 45 B S mll, # AWM UR AT 10.00 12 o5&, ARMGHURITIE, AR A EHER G B IRA RS E TESH I 4R
NN 43 A5t 5578w R AR WS IR AT TR AL AN K, )8 — KT
PR 19 « AW IELIE BE 1005

2023 £ER 2024 42 9 AR
% (2 420.79 430.79 377.47 387.47
P BG4 % () 0.45 0.44 0.51 0.50
EDN AR RS () 0.15 0.15 0.12 0.12
ZEHIMERNGU L% (D 0.29 0.28 0.28 0.27

BERIRUE: IR BEAEARE 24 7] I 55 i o5 A 2
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PR AF 28 RS W55 UL FUURAT 26k S5 05 T R B ar VP Al R BB 2 8 =) B KIIE ISR S08 AAA, A

UG RN AAY, PR NTE .
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China Lianhe Credit Rating Co.,Ltd.

HSZ=EUTERHNBRAD

NERIEGEE (BZE 2024 F£9 AXK)

B 1-1

Ee L

- FSHMEDMEAXBSTEID

He AR il G 0 BY S R ¥ I T
MEREARTE AT
KHBHESEIL DM CEJIO
KHEHBRYEES IO
REBESEDMrEIm

| 57.39%

— NERITKERNIS
HEHEHRBEROERIM
BRIARB
HEBRIARR
HBERR
HEHEKLDORID
TREREERILT

— REWCWRES

HftRiE R

— SOED
100 159 1 42 58
KL Hn 58
¢ iR 0B @
Hg ¢ E @
LEHRB
— FhEHBB

‘ 49.42%
‘ 11.80%

A

EHREET

{ .
[T =
: .
2 i
I m

WLtk B
RHAHLR
K& B EE
7 Wi g2

0 3 4% 4 5B
7 1 400 o BY 5

HZE 2024 £ 9 HFK)
]

R
LR R
SRB
<R %5
HR B
— — BERRE

(

‘ 9.08%

‘ 30.81%
&
W

= (5H)
Bta RS

EEDARRNES

i
:
e
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CRUBB

s wE R
NEIHAZR
ARSI
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B
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China Lianhe Credit Rating Co.,Ltd.

Bt 2 EBMBZEROTELR

R

F AT B

RSN

HA B iR
ERIZIEES
FrEU B
B AR

B AR e R

B R
AR
{5 Pl B3 AT AT 36

e AN B 7 i 587

FEII 55

K55

Eaies

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%

(2) n FH R HKFE=[(AHT n F)N (1(n-1)) -1]><100%

L AR R S SR I R AR AR UE 7 K- 15 P 58 5 AR S ST 5 3K - 4 W) A = A HL A 4 AR
Estargrig

S AR S SAIE I3 R AR AR UE 7 - 15 P 58 5 AR S ST I3 3K - 4 W) A = A HLA 4 AR
Es'argri

H A 715t 5 A %7 <100%

ELFIEE NN <100%

BRI/ E IS\ ><100%

V55 S BB S EN PN <100%

FRIEIL AP AR B+ R BB 57 12]><100%

FRNEL GR35 BGE - BT E &AL 12]>100%

T = A S AU A 22 R S B4 P 446 %54 <L00%

15 FL 28 R AT 2R3 <100%;

PRI A B =16 B8 7= >100%: AR R B M B8 P= L [ I R R s P =i P+ At (BOEL A
FiRE)

SR A+ S L T 0 4 R % 7 4 N 8 4+ IO A R T i 78 2+ N 8 4+ 58 B Mk 4 il 47 5+ 3L Atk 7
FURHE H A S5

I8 3+ A5 55+ L 5 S5+ oAt S i ) H b K B 55

5 25+ K A5 55
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China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

Mtk 3-1 FHKEAGAFRZEREX

BA THE R ARG ASRS I =FNL, FF5F7-K: AAA. AA, A, BBB. BB. B. CCC. CC. C. [# AAAZ. CCC
& (&) UFEYSL, B MEMSRH “+7 “=7 FSPHTME, FoRmg s e T A% L.

FAE SR SRR T WP QB MR I S AR HEY 15 SR 40 = BMICR AR T PPN RIB ARz B, (R
Bk e S G est OB L AT g

BARERREME LT R,

RR%H X

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERISFHIRE IR GR, AMATFIAZRIEM A K, BAMFRIRE
A BEERIS R IR, B AN AT, SLMF R
BBB BRI REN— B, ZAMATHERMELR, HAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B TR 55 (K BE TR R T R AP IR R 35T, L BERIR

cce 55 I RE IR LM T RAF O DF A8, BN

cc PR BB AN ATIRAG ORI BN, SRR A REPRAE AR IE 55
C ANREEHE 55

MifF 3-2 FRHAGFERFRRERZX
B 5 I 05 P S R L A SR 04 P 2

Mitr3-3 IWRRZRERAX
VPR A {5 PSRk —AE JE AR LT LRI BV OB OY . VPSR ) M IETE . ST, R R R DUR,

RRE CBS

BT TAERZ AR, RRAEF SR T B AT e B

R fEAPIRDURRE , RRORKFE FI A AT REME R

il TAER B ATIRIER,  RRAF S 0 B (0 mT REPE R

KIEH FFIRSE U R DR 3R AN BT VAT, AORAE ST RE TR T R B B 1
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(SR AEAI TS RIS RO A RREEEAT BREA VP2, BREAVP S B 8 W BRER VP AN A E S ER BR VP4

RACIEF B A IR AR (RURTRIAR “ A7 7 D NAZHRE 55 BREA VP BORNS HL R 2R L SR AT
KERL . BRA TR IR 50 M BUR B RMN ZR B PR & [F) 20 08 78 A 1 65t U AT R0 A 56 U B 1
gTAE
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