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20.60%.

AEEIFRE B P RN SS, 2023 EHTATEH, TIHS5 M R AR, AT LR Bb e 4 H i
A B PR SSIR S N A BT R B, B BEAR SS S R BUAL, ISE BRI, £
FEALAR 55 BRI AR v . A R SLE SRS AL B R0, INsB A S HUAL 54 e, 12
DU T ERER LR [, 0% P R R SR RAT. BIEAE. R AR, BT AH
SSRGS N, MBS BRI A A UKENRE ST . 2024 £E FARAE, AW UL
N TN P SEBUREANE GG 9 H AR, (s SOREE Tk, RREURItE L5 Ai)m, #—P
AL S BRI = ERSS »

HRARITIRIR

R LIFRM, 2023 FRZRFWEREFAT TEE GHFRHWEREBHIER, BT
WA Rt 2024 FEFE, JRER FFRFWFSHEFTHLLGHAT TR BITWH WA 2
T8 RROIFRIEBITW S B R &R o

BAT WA N A TGS, A7 EERWANRIE . H A2 = R SR AT R L &

11 . c—

W o e o RS



ik i@ EMSIEERNBIRAT 2025 FHEERE IR EBZE AT LRITATR GRS (F=H)
ccxl ERVERRE

MR A ORAE . GRS T E AL 55 BT 1) AOHT = iR HE R S5 4R AR 55 . 2023 E 4
A B AT BNV R A T R R 2024 4F BRI RB IR & TR FEsem, AW
BT LS5 = N R LE T B 45.97%.

SR AR ORE ST T, 2023 4F, A RAWHHRAREARFIRS R T, 5B GmHA % i
fro 2023 AT FERK SRR IUH 23.83 K, ZHETIE 260.45 1470, HHALEATIES 10, 28
8. 58/ IPO WiH 11.5 %, 17 HEAE 10, Hr gl EMR IPO TiH 4 K, Ja TATIEE 3: el
RREEIE 12334, ATIHER S 120 ARSI RIS B0 E & 4 md M 247 Dok, EHiEE
BUCHERR BT 10 K IPO AFIZ—o AR B @ BAKIEIX KR, 2023 458 BiRYIHIX 3
AEIUH 4 %, SERS 58.511470; LA PO TH 2 K, HERSE 2251 147t, JETATILEE 3.
AFMZ FKEINE SRS EERR, PSR AR W55 i 0] 46 5 A2 1E % . 2024
AR, An] SRR R E 4.83 4, FETSE 49.22 07T, SRR 8 AN 109.41
¢t

R 5 EERAFBAAFEWFZER CAfr: 127t

2024.1-6
EREE R
L
HIRATFRAT 134.88 16.5 139.65 14.5 89.98 11.5 12.08 1
TR BT RAT 304.48 21 156.27 14.25 170.46 12.33 37.14 3.83
At 439.36 375 295.92 28.75 260.45 23.83 49.22 4.83
TE: A TR R AL /N T

BORRIE: ESIESR, (s E bR

TR AR S T T, 2> ) MRS IR 45 AR 22 e A i, RRARRIN B KK R KR, RFENIX AR 0E K
[ 5% [ o0 . ESG K R 56 B 5K USSP IIgER it Sl S . 2023 4F, A FINSHRZ UK R
PEE R BT SCRE, SRR AT 608 K, ZRESHIAR 2,294 17T, ALK 11%, £ KA1 Hhhiss
AR, AR A B A (R XIS T- PR R . AR HS R ER Sal, 4l
PN IRSS, RATRHAH . QAL 5T 22 H, SEPrAS L) 75 1400, RATE GRS 14
R, LRSI 71 4270, AR S50 R REE, A RFRREWI GRS, AR
it Rl s, SRt ER N KATEER .. EEIEBHAYIA £ X, KIS0 “ XWX ”
HW, FEANTAERYIEN AT 6 SR 99 R, SERrARBRIEL) 377 1270, % P RE AR SEI % 2% A
AR . 2024 F LR, AFGR KBS 1,044.81 1278, [FIECR % 3.75%.
% 6: EAERA TSRS EAMER G (LD

I E 2021 2022 2023 2024.1-6
2w ot 1,313.55 628.13 771.68 473.96
& R 232.11 695.48 707.16 198.73
fi g5t TR 509.32 521.73 647.09 328.48
B RFUESRE 320.88 187.70 54.81 25.56
Ak f3t 308.47 153.69 19.03 18.08
&t 2,684.33 2,186.73 2,199.77 1,044.81
TE: A TR R AL /N L

BORORUE: B @, k(s E prig s

FEI Y55 I3 T, 2023 4, FFWEA NI EMRIE, Besy Bk AR A AE Do T

12 /. c—
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ik i@ EMSIEERNBIRAT 2025 FHEERE IR EBZE AT LRITATR GRS (F=H)
ccxl ERVERRE

AR, FT bR iR B A mWOW RO . I E A T 37080 5 S B I B A 2 A 25 5K
B 1K, BRR 1K SRR S 8 5K, WREE R 96.15%. A " 4RSS LIl H
ALY 55, S0 R LS RIS R S L2, A T i o, 23R AR R A 55 XU o
AFRHE— DR TMT. S & hliE. B2, Bt IR AR k4, IO iR &
FE, TR Bl ss MR . 2024 5 B4, A FMETN B SRR FEHLE, K855 S E b 55
Sent, M R AR, AR R ik, 2 AL B AR ST XU, SERR 1 SO Il E AL T
H o

AT SR =0 25 7T, 2023 4, 8 A SRRFIRUT T =R P IR SS « S SO S 1
IF) B 3 2 i Y AR XU s R A R AR A BT Al A TF R AT 5 AR 45 B 4% 632 B AT = AR R Ak
B R 2023 K, AFIRRSEESH ZARIE 724N, ENSERGH —BAEIUE 2 S, e T
HS5A, GiFSEE%4E 10931470, #% 2024 4 6 AR, Ad R4 3.5 K& pEILAS AT,
SEETTA 2241 1070 FREVEFH =MRITE 69 1.

SEANATIE S5 5, EE RS 4 B 1w S AT R E BRAL S5, 2023 4 S A i LA
RPN BRI BN WS m . BB HE NS A GBS SE R T 32 MRS AR T T
H, GFESAMIIR AT &8 LW LW AR SR H . 2024 48 EAR4E, 70w EE AT
TR RETHN BEATT 000 55, VAN 4= BR U N B IPR 8 K G BN A £ 58 IR A AR T 37 300 H
12, BIEBIAM IR AT M A BT IH .

BRASXZ SRR

R THGITIES) & VTBREZL Y, 2023 FiEHFBREHEAMHE K Kot RERECEEK, ¥
HRETCHHIFIERR, IR E S P E 5 RET, FETERERG, TR FERNEH
FIAFRBZM 55 ; ZIEFE W 8 KE TN E LT, 2023 FERF S GWHF WA K. 2024
FELFE, RABREG L WEHF YA FLFIEK.

AFRE S Z 5% EE R NFEI . BEWRISE T4 o HoAth e ml ™ i 158 2 Al
M55 RSB & 5 R ol 5555 . Mk E, R 2024 4 6 AR, ARG % 5™
492,940.88 1470, B EAFEARTIE 0.85%, Hrh 3 — R UCHEE Z 2R A RAME THE I Rl 572 DA
O OB TR 0 S Al 08 5 7= A 5 B2 A 11.87%F0 85.13%; 2023 HEA Al #5238 4k 55
EDIN R KR, ZEEN NI &7 Fe I E B, SEalas Bt Sl as 195.46 1476, R
£ 216.12%. 2024 4F PP, ARHEHES G WE BN F K 11.33%, EERAF
i LRI 6.59 AN E 2, SRR B AL ES 85.23 14T, ALK 37.62%.

B BB T5 T, 2023 4, Bai WL 90 T, SR R4, ARk &5
BAET SN2 WRFDAEATOT 7R, DURBSERAUNRL, 5 S rb IR XU f0 468 %
Wzt UTEEK, AFCEMMR T UL BIHNE . Prin (RIS . MM E RISy,
NRGER A G BT RGN SRS A, 2 IRAZAAET Y, RIS T A " s BB 55 AR

DR B BT A RE AR AR AT BRIl A BRSO . HAh SR Ui Y E AR AR TR BB A SRAME AR Bh K Hofth
BRSO S, ANERRE LA E M slas, T,



I thik =B EMSIEERNBIRAT 2025 FHEERE IR EBZE AT LRITATR GRS (F=H)
ccxl ERVERRE

ik S rHrgetk . B AR R i, 2023 4, KRB RE ML, EIUREI6UR. MR
IR Ry o 23 ) [ 2 WA 350 Bl 55 M A BRIBC B 2 D87, 2 S s AR SRS, 3 A ) XU
JE e s SRR BB, ST B JERBUT I E, R E SR XS T vkl S5 R D
KRBT, BRICRZ S VL2, DI ALERIE . ATASR S BEL 55 7 T, 2023 4R 24
" DUAAMTAE fiolk 35 99T, AR R e R A 52 55 2O S5 I R A 5 I A UIAL
Weat A, ELEPIARIE A SOMBLRBE TAL KRR ARIBRARR - B, FEEBATR. AR
DUUFTREG. T A SRS IREAT WSS A R AN AT AR ol 557 e, LR IR X
R B, MRS IRAVERMLIIS S MRS, DRFFRTAE il 55 K J IR RS E AT FFEEE

R 7 EERAFEFAGHER G A7t %)

2022 2023 2024.6
g H X g H X g H x| g H

B 1,369.26 72.37 1,713.10 77.29 2,111.92 71.20 2,048.83 69.67
ARE 49.18 2.60 43.90 1.98 204.66 6.90 112.48 3.82
Ha 231.10 1221 167.28 7.55 259.22 8.74 273.42 9.30
55 7 BRI 72 61.00 322 17.34 0.78 46.51 1.57 48.82 1.66
HRAT BRI 7 23.59 1.25 63.30 2.86 7.28 0.25 29.06 0.99
(EHEHRI 2.64 0.14 2.20 0.10 6.82 0.23 7.88 0.27
R4l s e 0.58 0.07 1.64 0.07 5.68 0.19 19.23 0.65
HoAth 154.65 8.17 207.61 9.37 32391 10.92 401.16 13.64
Ai—[— 1,892.00 100.00 2,216.37 100.00 2,966.00 100.00 2,940.88 100.00

NEEE R ENE S SRR GG IR A R B ST AN 20 DL ESIRISZ & AN, RIURAES &30 Re e R
éﬂ%ﬁ:ﬁﬁﬁ%,*ﬁﬁﬁﬁﬁﬂ
AT, EEIESRT 2019 4 6 A H¥E 30 12708 BRER T AR EGEEA, EERAH
A E BT R BE . AN T 2 5 0 AR CRAETTE P 5 s e 5 R0 S A R AR b e v 1) ) R %
W5se 2023 4, HERBER R TIAHHR R ZEIEL BERSPIFEL R, B P
TIPS AT RO IR A%, BT 37 K DT I R Ao S A IR KR AR S5 SR 2 U AR AR, R
M 7 (5] 5% gt PR T 2 R R, DAARER R B . 4R B 9 R0, 2023 AEBE I H 45 % 14 4,
#%ﬁ$ﬁ4mmﬁ,£%%ﬁ% BUR. PSR H R (S ERORSER. 2023 fEEETEA

BN 2.78 427G, [FILL BT 12%, SEBLERNE 1.77 126, R EA 5%, &8 ST
i$m2m4ii¢$,l%ﬁ$%%%wmm%ﬁ% EIIIR RV, FIGIUH B 4 S, mi
OFEAER, AWOINGRIER IR mmhlid . AR 25 S U ) E ST AG R . 2024 4F 1
SRS BASZEUE I 0.25 1278, [FIEL T BE 84.21%, SEILEFLIE 0.07 1278, FIER % 93.17%.

Hr-ETRRR

2023 EBFEE PG LT, BBRNES EPWHFWN TIE, BB BWEWRAFGH LT
2024 HF_LFE, BIEEBENWEWA GFHBEEFH.

NAE B B S5 FEGRARYE T RO R B B ORI S5, RS R ©

TR =B P MR A L &S 2023 FEAF RS H S EWIRNE LA K, HHRT
FERENVIONT LB /N 2024 4F B2, AREFE %iﬁ eI ELIE K 87.10%, #E

W o P R EERE G 2.65 DM E 2P R 2023 4F, ARFFERRETIER, SRR R

14 . co—



EfEESFRMBERLT 2025 FEREEURFELNTFLITAR GRS (E=HD

PIERE  emwans

cxi

o

WrstsE, S EN SN 0 A5 KIS . AR 2024 2 6 AR, AW 578 B E M
B FAERA I N ML RARE, BRip— B8 B S A P FREAL, G5 E H
SR R P BML S U AT K. HeAh, 2023 4E 11 A 10 H, ARUEEI R ERER S (T
AR EE UE S A A PR RO B 1 A m AR GUEME VFR][2023]2512 5. HERIER &
AEA R BOL BB UE R B E A R AR (BT AR B E 58 SRS 5 =g ek %, BEiE
GUEVEM ORI, M EEAR 10 1270, HARIE T, SRR 5= HL %,
HAZMEEE BB AR ANIR T, NFRIMERF RSN S, R, o EE RS %
A F EH SRR R A NS . EE R E R, VAR BB R Pl B ki
B HIEAZMIBTI 725, 2024 4E 4 A 23 H, EEIEHFE-EHARAR THSILFSC
PR SE O T EN R . BT, AR IEAEHERE A ] E LA TAE.
% 8: JERA TR EEER AL (D)

2021 2022 2023 2024.6

B MU 1,476.51 1,352.30 1,550.60 1,527.46
Horpr: AR EHS 795.20 671.00 774.82 790.52
BB 5% 379.16 360.85 496.06 439.93

B - HL 55 302.15 320.45 279.72 297.01

e D EEAEH RIS AT, BOURFES G SO R R 2

BORLRIE: ESIESR, s E R

BeAh, EMEIE S I A 0T F) NS SA B TT AL S A% T FI R SE I B & BV 5%« 2T 338
BREERImT, N T FASE I AUIE 4 B 25 N IR B BB 55 o A SARS N R AL B2 IR A3 4 #5008 1
BRI, 2023 FF5ER 4 SORE SRR, FlGESE M 33 1470 FURAT R 582 5k,
TR TR VRSB R T , EES AR N TR BrRelE R R
Jeidbilit s CRERM SUEERSR 71, BTt PE. FOF TiH 11 4, RiHRREFHT 512
JGo 2023 4ERE, EMESLRSSEIUEN SN 0.99 1478, #RIE 0.20 /27T, [FILLISH T . 2024
T RAE, EUE BABHTIG B S AT 13 4400, BEHTIERTE PE WiH 2 A~ SEEUEHLIN 0.61
275, #HRNE 0.21 1275, 43 AlA EEIE K 7.07%F0 23.13%.

A ] S o F AR G B R A W NI G B 5% o I AR BE G R A IR FF IR B AN
MEBE MBS, 2023 FEINTIHNE, M55 BN, 5= BRI JFAT AL ZE — RPN . 3R
2024 4F 6 AR, MEEE T E OB (NEFAFD 15 12,020 14, HrpH A 558 BRI
9,390 12, 2023 4F, MRS SEIE SN 39.47 1270, SEPLEFIE 8.39 1470, 2024 4F b3
M, MRS SBUENYON 17.89 1270, FHIE 3.82 27T, 3 lFEIEL R B 15.51%F0 21.72%.

it 35 X ez

PIREERAA, BEESFBAREFKEZHHITREWEKX, 2023 FEHmTRAWSLEF;, 2FRFIK
FHAEFA. 2024 FEE, NRSFFEARL AR THE. ARSHXGREFRIMETEERE, BETERR
HFHIRMRINE . SESNBRLFIRIERBSARINBR IR ST BIIR S AR, BEERENRIFERFK

T

BFgENRENREM
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ik i@ EMSIEERNBIRAT 2025 FHEERE IR EBZE AT LRITATR GRS (F=H)
ccxl ERVERRE

2023 FLIRZ TG ERMEBEEN, AALEL. BITRAMFUALGGHL, ZatTH
WG T IR B BRI UGN, 1#FEE N HSF o T E A5 5B 4F
L AR AL Bl at P it B O SETA I /S0 2024 FE_EFAE, A F]{#FIH L BT T BE,
45 G Wt A BT LA ST A

N B B AR DL RSB AL 137 8 S BRI GE . 2023 SELOK, 32 A JikTiidg
FPERIGRe . MBI E R R, ARZON S, BATWSBRNA T T, HlT6FTS
Bl B AN 2 FIIEAL S T I A PESR L, B E LSS R B K T, HEsh AR E A N R L
ARSI

MBNEERRT, G ISR AT L2 R e N v o A m) 8238 KA i N 2oRIE T4
MV gS . BATE S R BB LS, 2023 AR TFEE R R G ON B BN ISON IR B R [ EE 3
AR T BARRE, ZAESFM ORIk TR, AR 2L 5 FEFIFINAH BT NI
2023 FAIFRBEIABIARRT TEAL, AR GRS IR TR, (ERBEROREE R, 2w Bk
IR T BRSBTS I N R LA BT B 2023 8200 W] B 748 BURAT Py
8N, TR H A m B R b B AT, BRI BT, HESh A =] B8 B 55 T g
N ONEIlEA ST PN 755

HMUEFATI T, 2023 4, 2RSS 2R T AR, 2w EhBE Rk 5 AR R A P
Plb s T HAR OB BT PR A, HES AR RN R LEA P . A, TR i 550
BN, AFAESCHFE A, 2 ERWITHR, 2023 G0 7 AR R HEA B

B

BT, 2023 FENGIF T BEAL, FN QR TSRS, HEs)
SAERBTIRE S o Fo i AR B4 o A LS DU K.

R 9: IERAFVEWBNMER (BHRAL: [Tt %)
2022 2024.1-6

= e £ = e = e £ = e

FLLh KRS HIRON  10,032.87 4212 7,577.26 4773 6,470.71 3737  3,035.88 39.13
Hep: 4% 7,194.55 3021  5,129.29 3231 4,354.52 25.15  2,132.28 27.49

BRBRATI S 1,979.27 831 181572 1144 1,362.99 7.87 394.44 5.08

=N 2 242.76 1.02 321.24 2.02 495.52 2.86 395.25 5.10
ggjﬁg&/’}ﬁmﬁ 9,176.57 3853 430147 27.09  6,616.42 3821 3,719.71 4795
ZISRET PN 2,410.62 10.12  1,829.63 1152 1,747.76 10.09 488.62 6.30
FoAtlk S5 YN 2,172.20 9.12  2,116.93 1333 248421 14.35 493.11 6.36
IS AR (0.64) (0.00) 343 0.02 (38.47) 0.22) (7.61) (0.10)
e b E AR A (0.26) (0.00) 2.10 0.01 1.59 0.01 1.14 0.01
HoAthl 26.67 0.11 44.95 0.28 34.65 0.20 26.65 0.34
BN AT 23,818.04 100.00 15,875.77 100.00 17,316.87 100.00  7,757.50 100.00

BORRIE: ESIESR, (s E bR

BNV T, H TSR A T A IO S5 B KRB AR R HORFE, AN AR AE A 7] 55 e PR B
R A LEAR R B . 2023 SFA RS S LR R L NIESE G, (H T E NS IR B, B
TR EFEAPT T, 2023 G0 G]IIANS RLSCET YRl GER FRAE TR 0, A R AR I
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I hifemEE | EEEERHERAT 2005 FERSIREEAFRTARGS EZH
Xl | ERTERE

fE#2K 3.62 1270, [FILLIEK 44.14%.

% PIRPRIZRILFE, A w] 2023 4§ AE F EA P . 52 HAb SR Bt R el T R 5t
AFME EFHE, 2023 44 F A LR AU ALEA G BB SRR K . WFIEERE,
2023 4 EFUESF T LI B [R5 [l R [/ LU A i T B EARRSE MR i, A ] 4
MRV 5 UL T BN, 2023 S0 F A AL s 2 ECA P EJ, BRI E R R e

2024 4F B4R, BN GFRT S EARRLE, (H2 MM A T RER SR R, AR
20 BAT PRSI SS U AT BT R F%, 2024 4E F4E A R S2BUE VIR 77.57 1278, [RIELIE
b 5.49%. BARKRE, A T80 ANEFNFE LD 8.06%, HrZzlh 5N [ LG
4.65%; BEERATIL SN R EE R IE IR D 45.67%, E8 R M EBURRE™ T BB &84 150 H KR
W BTG B2 A AL S5 ISON ) L R IE K 94.35% 2 3.95 1476, 32 % i T UK il SR
T I 2024 4F 24, 23w SEIAR BTUS S A SR EAR BN R 37.20 1273, A EL/MiE kD 0.04%:
FH, o m R USON R L KRR 2D 50.50%% 4.89 12.7T, —J7THi 52 P RURN 5% 222 J5R 1 4% J0URE 1
Beszme, R a5 A SR B G 5 = RSN R LA B TR 55— 7T, BT H 3655 MY
W, bR B S R ECA g . BN SCH T TR, 2024 4 EARAEA RDISS SO B 9 [F] s b
9.15%, EMLTRHRR LA AT N B, ARIHEERBERK 3.41 1070, FERFNEBRES
A PR IR %% . 22 LR Z IR, 2024 G LA A SEB0S R 31.39 {40, [FL>
12.56%; T 6i25FI23 F47 R A RIUER G TS Mt BN 2, FefA G R SRR R %,
Hofth 25528 F HEKIEIE K 109.03%, SEBLEA IS 60.22 127G, [FIHEK 21.20%.

& 10: ITERATFBEFZ AR CRAL: 1475, %)

2021 2022 2023 2024.1-6
RS 1IN 216.48 137.91 148.56 72.66
V2% J 5 FE 3 97.32) (73.17) (75.23) (36.41)
EAL R 122.94 60.95 68.47 32.14
R 101.17 60.85 64.27 31.39
HAhzz oS (9.90) (3.86) 10.29 28.84
il 91.27 56.99 74.56 60.22
Ey % 40.86 46.09 43.44 46.93
S35 77 [ 4 26 3.76 1.93 1.73

SEAA R AR 3R 2% 11.38 5.97 5.91

R A5 AR 5 2 5 29.37 29.42 33.66

BORRIR: [ES, o ilfs b 4
MEEEE S MAFRHELTEN
B U5 & TR 755 R TR B, HIEEIEFERIF R AP

MAF BRI RIFERE, RIEIEES GESFA m KRR E B INE (2020 F210)) K
CGUEZR 2> F] RS PR AR T AR L AE (2020 SEABITD) 20 w] DS BEAS %O i 25 T00XU RS 1 b 22
e RS S MR AR e, B0 SR 2 R ) 7 i VR AR AN T e

T AR TE, #2024 4F 6 K, EUFUEZFEEA ] FARE BT M B A 8L LKA I
B 1B B LORE EERA P BTt FIR, AR XRG 7 f R B B AR T BT B
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I hifemEE | EEEERHERAT 2005 FERSIREEAFRTARGS EZH
«xi | FRIERRE

FAT R EERA P BT, BEA R DR SR/ BT R B ESEARA P ETE, AL R B

M F G RAARESIEOUE, #E 2024 4 6 AK, AR BRERESRETCH 39.43 1476, B L
FEARMK 9.09%, FEALFENBCGRITIAIKAER 18.51 1470 ENIREL G PR EHE S 16.70 12
TG HARGRR SR HE % 2.36 AL TCANR H BF SR EE R 1.42 4270, PRl #E & F 2o EA
FESATUAGE R (SRAEGHIRMED, SFUh 3571 A470; RFRAN T RVEG i #4844 Sk

ETHRIE DL
= 11: EERAF IR BN (BEAR D) (26 %)
5 E BB 2021 2022 2023 2024.6
I AWN - 759.68 794.35 821.40 848.73
= = 943.29 1,043.84 1,075.78 1,097.32
ALK 76 % >100 437.92 413.12 290.71 313.31
RAKLAT R >8 19.66 15.97 13.55 14.28
T i % >100 318.25 236.62 267.92 229.37
B R SR >100 178.53 171.89 133.51 141.97
N YN >20 80.53 76.10 76.35 7735
A/ 5 >8 41.08 37.32 30.25 31.81
P U5 >10 51.01 49.04 39.62 41.13
B A LS S AT A A
% B UES AR <100 20.38 20.58 50.73 48.90
AR
- 26 e e T b A

‘E 'i',#ﬂﬂﬁﬂl#&”“&””/ <500 21322 25432 300.74 292.87
AR

FORRUR: EASIES, s E bR

s f2 ok
EiRgEh
B GUEF RIS R, VT FEREFIEIR TG, VIF i F I B RE T B 1
o

WA TGS ERRE, AFRRTAEZMEE TEHAENKK. b B ST,
Sop s m] v S5 R i JR A B B B . A 2024 4F 6 AR, FESIESRI RS IEN 2,444 .41 12
JG, B EAERND 4.54% . HAEIAG S S 79.17%, GRS ERTIFR L.

MBI RE, B2 2024 1 6 AR, ARG HEEAM FE.

DL RELAE /)71, AW EBITDA FEAFEREMGRIF RS, 2023 FFAR B FIKFHRT -
J+, EBITDA [F]ELIG 0. M EBITDA X fii 55 A B I ORIEFE IR G, 52 e i85 AL LT, A
SCHIBE N, EBITDA FE7E 6 5 50066 R F%; S5 55/EBITDA 13 firié in. EBITDA X {5t 55 4 £ 11
BEFEEA T N .

MEEHENF LRI IS, FEZN S H KA B e ™ g g g, 2023 4
NF GBI E R TR,

R 12: IR A T EBRE 1T

#Eir 2021 2022 2023 2024.6/2024.1-6
BEE G5 2 (%) 65.97 67.07 72.85 72.16
LEEDFIER (LD (67.15) (73.42) (478.56) 225.55
EBITDA ({Z7%) 179.88 118.66 131.61 67.95
EBITDA #| 8.7 35 5 51(X) 3.69 236 2.34 2.09
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I hifemEE | EEEERHERAT 2005 FERSIREEAFRTARGS EZH
Xl | ERTERE

K45 /EBITDA(X) 9.61 16.58 19.46

7 EBITDA K 4abm A (s B bR 5 D42,
PORLRIE: EEIES, ks E bR

Hit=m

PO S IR LU T T, AR 2024 5 6 AR, 2R Fr A AEAE B2 BRI 5 IK I E & 11 1,367.62
178, HBPEBIILESIN 29.37%. EIRBUR 2 RIRR 157 32 2R 50 5y PE b B M H A f5
BB P AORR B I Rt UESS: K oA [ 55 (53 230 Bl 55 R Bl 55 FEHE PR IE <8 1 155 o 44 1

R =
BIr"e

XHAMEORTTTH, #2024 £F 6 AR, A7 L7 AR TR AMELR ONMESET 2705 A 7 ERD .

VR DU, 2024 5 LR, ARRKAED R A7 Hal— 2 s THE 5 4
18 10% AL H48 xS g A8 1,000 /370 B RYRA . 3R, ARGEE (RSB ANRT
11270) BRI C s BA BRI 5 A R @SR RIVRA . RSt 8 k2, ARAOR 54k
TR A T YRVA A B S TR 52t i o e b AR AR B B AR BB AT BR 22 7] (LA fai Ak« S B AR )
P8 73 £ 5% 3 R 2 R AP 3t 34 FAH S AR BT 41 R ) RS R  B 3 BL, 70J) Xf H P Bt AR S LR A AR O
NG AFEEP NSRRI, ZOREFERRIT 0K SRR IA BT, JFEOR PR R S
SN G RS AP A WU AR HIE N W B2 DA AR ES S R RO Am v, RS e s DU v BBl 82
PERCHI R, SRR RN GL . AR SRR SR BRI A OS5 A1t 12,838.46 T M
FHRVRIL BRI G2 DT A F) AU RAFROREOE . H AT 4 BEIFHARL S, 2022
B3 G, o m SR S b e S HL AR R R B A SR A AT A, A F] H AT S SO E
13,419.34 Ji7G.

TREEIN
A
FIREERAN, ARARBYAR, RR—ERDERETHRDEBRIRELES.

MR B TEoRE , B 2024 £ 6 AR, AFHAREASEHEMNERIN 162.77 17T,
B EAHEARBK 36.95%, o5 A BR AR S SHIESR FO B AR BIE TR a5 B AN 4.02%, B R
RETH 110 ANE 70 s WRBNTE R BARbr B, #ZE 2024 4 6 AR, AnlRIIERE i H 5
EERAI N, e BT EFEREH BT, YT IREER, AR RS A w5
G RMBE, ARSI E B G — € K.

W0 45 g 5T, A EAE B KARATZE SR I R BB E DL R IF, P15 2 K AR TR EHUE; #
%2024 6 AR, AFIIRELZHKE AT BN 2,400 12046 E, oM iRE
AL 628 1270 -

LR, ATRENET L, FoR— BRI Tia v R B M i
SMNER S HF

19 co—

wd =y

F {3



I hifemEE | EEEERHERAT 2005 FERSIREEAFRTARGS EZH
Xl | ERTERE

FIEERRAS, ARRFRRELATEHEZE TEENIES IS TS, FARENRESMIRIRG
EEEMIBS, ARAEWFER. AFHAFHHERSRENENRE.

PRI G, B 2024 4 9 A RRBEZ R BBy 33.53%, RN E SR EEEA
RALEE 100% 8L, o w1 SEBrfz il N

TRASEAS 2 SRR YN T 43 B A W] L IRIITT o SRR A I A m) SR Iy i e i s 4 e w5 9 ik
SEFE GG, WIAETEN A 40.00 4276, HEE AN RIRIITT E B2 AR RN BURT & 2
IR BT T, AR AT RS R EA RAGHTIR . ZEME R, HarA ek
% F 25 R AR BRI XCRRH P =R % 2023 2K, IR ETB T 11,528.60
2.7, T B R3S 3,945.18 44705 2023 AEIRHA% SEBUE LS ION 2,904.27 427G, SEBLEFIIE 170.20
{270, BE 2024 4E 9 AKX, HEAEEHE 11,931.43 1476, B #MER 4,097.19 1270; 2024 4
1-9 A EFA e BUE SN 1,992.89 1278, SRBEFIIE 82.46 127C.

D) SRR S RN 58 22 T HERESR 557 & 5 AEIRBERH R s BA B v A o mes
MWL, AFEIENL SR AR TE ST T BE SRR B AR I 13

FEREEIL
gr bk, s BB VR E ESIE TR B A PR A R ERE SN AAA, PPRIEENEE; VF
SE “ EMFUESF AR PR A 7] 2025 SF1H A L M B # ATFRAT AR 6% CE=HD" fhfh— K&
FHN AAA, SR ZHIE RSO AAA.

20 - co—

il |



I hifeEE | EEEERHERAR 2025 FERELEAEATFETARMS EZH)
«xi | FRIERRE

fi—: BEESFRBBRAA+ARFERBAGHE (BE 2024 F9 B
x)

B4R FRBeEEH (%)

PRI BRI IR A 7] 33.53
IR E R AE FE A PR A 22.23
m“EEA (EHAD R ERA A 16.77
A [E A2 (R AL G R 2 475
Jem R T R SR PR A 271
A R 55 IR ] 1.26
—VRBAE T CRED HRAH 1.18
Hp [EIES 4 R R =] 0.78
o R B ERAT IR A PR W) — [ 2R PHIE A ARAIE S A | 28 5 BT I IR BUE SR 4 B k4 0.56
o ] TR ARAT IR AR R R — SRR IR 300 32 5 BT IR HUIE S R 5 4 0.56
At 84.33

e AFHEBIRARREAR R A R CRBRR R ESEITA AR (BURRIRR “HEEIT7 49% M. Bk, REdE 5HREITLEA XK

EMMEERS

EEEET
LipHERy
3 BrTF H AV H @
b 55> S e i

2
#
i3
=
k-l

s 12
H
iE
Lol
pElS
b
fa
==
a je
b

Wi SR
o0 b0 N B B
B ERY
o o j of B 1k
Bic@EmkFa

1
=
i
#®
2
#

= ke i B E R E

BEH | IHEERE
ZEHEEDHE
G o R

=
o -3
i® "
% T
i 23
z [y
k
£ o
i

et 53>

BRRIE: A w44t

21 . c—



I ik 4SE hin
ccxi

SESBHAIRAT 2025 FEME LR
FERRRR

.
P4
JS

ERFRITARGRSE (B=HD

ft—: EfRIESFRBBRARNETEVSREEMS (EHOR)

WEBE (b A
TR B e R R AT &
Hrp. BAERMEEREEFR T
TR Eefil % 7
A2 5 PE 4 A R 7
S AT 3% 5
Hofth A 5 THAR BT
IIBAT 35 5%
il o 9 <

Vi

N

=
ps)

\3

1R TSRS
KIS
K
A%
N
Sz th [ it 7
stk
A
WRAR (BEAF NE)
e LY ESLIION
U VN IZ S NON
L R ST ITON
R e T ST ON
LA
HEVO A S B B 2
RN
W% R 3
EALALE
i
sl
EBITDA
Wt %1645
BRI BB B R
AV 7 B 3K (%)
P44 % A R (%)
i 72 (%)

A RE AT EE(FAT LR

RS 5 25(%)
BAKLAT H(%)
TN 257 (%)

2021 2022
84,809.57 80,712.63
9,556.37 11,879.08
6,770.99 15,824.52
152,312.12 159,472.57
29,644.27 51,501.47
7,186.02 10,429.79
3,561.34 3,468.47
61,973.31 52,672.09
362,301.44 394,330.78
67,280.29 59,413.81
136,733.30 158,142.04
36,184.22 38,616.39
172,917.52 196,758.43
4,456.80 9,006.16
96,524.93 114,183.86
265,374.52 287.445.75
96,926.92 106,885.03
75,967.76 79,434.60
10,032.87 7,577.26
7,194.55 5,129.29
1,979.27 1,815.72
242.76 321.24
2,410.62 1,829.63
9,176.57 4301.47
23,818.04 15,875.77
(9,732.46) (7,317.44)
12,293.89 6,095.09
10,117.06 6,084.59
9,127.28 5,698.67
17,988 .44 11,865.63
2021 2022
3.76 1.93
11.38 5.97
40.86 46.09
437.92 413.12
19.66 15.97
318.25 236.62

2023 2024.9/2024.1-9
77,082.26 114,694.10
11,885.71 12,754.79
8,124.24 4,445.69
195,983.54 179,246.13
84,444 .91 83,328.79
15311.50 24,686.01
3,586.56 3,489.78
55,881.51 52,664.57
462,960.17 484,129.46
56,070.95 91,642.63
204,859.48 -
51,197.98 .
256,057.46 234,699.41
7,031.96 2,061.65
124,275.59 115,515.29
352,500.65 369,817.21
110,459.52 114,312.25
82,140.19 87,028.16
6,470.71 4,483.40
4354.52 3,039.54
1,362.99 646.36
495.52 634.40
1,747.76 804.28
6,616.42 5,982.94
17,316.87 12,271.00
(7,522.91) (5.645.87)
6,846.76 5,158.65
6,427.29 4,878.73
745581 7,715.19
13,161.26 .

2023 2024.9/2024.1-9

1.73 =
591 -
43.44 46.01
290.71 337.23
13.55 15.17
267.92 236.63

22 v a—

37



I @,mm&%@nﬁ
Xl

TFREE B 2 (%)
AR AF(%)
T HEA/H115(%)
5/ 5151(%)

B B AR AT S HLAT AR /1 BT

A (%)

B A A SRR S AT AR /i

FA(%)

iyl

R (%)

EBITDA F| 8.7 35 5 51(X)
ST 455/EBITDA(X)

SESBHAIRAT 2025 FEME LR
FERRRR

178.53 171.89
80.53 76.10
41.08 37.32
51.01 49.04
20.38 20.58

213.22 254.32
65.97 67.07

3.69 2.36
9.61 16.58

.
pod
<

ERFRITARGRS (BE=HD

133.51 152.30
76.35 78.13
30.25 34.12
39.62 43.67
50.73 44.55

300.74 282.24
72.85 70.87

2.34 -
19.46 --

23 . a—

NV



FERRRR

I @,mimz@nﬁ
Xl

Bt=: BEAMFSEROHELR

EfEESFRMBERLT 2025 FEREEURFELNTFLITAR GRS (E=HD

T VR B TR A 2 A
Ty VORI Bl R A RN 2
R N B BB P 4K 30 T B4t B
& amanex AR o BT R
SRR R E AL EL S fill % A
. R [ 1R 5 24 1 PRSI S0E 2 4 B 2 L I S - B A
TR TS R -AR SRR H0/2]
B pwvkmEms R LA B 2 E O 4 2 252
% mummE 58 T AL
s SR AR T8 B AR 4 A0 2 L LR SR O
LR A+ LA 28 T LR A fo A H LR ¥ A 0 i 253)
A R e 3 = AR AR M A = R A M Ty
N RSB M R B A R Bt KB RS i+ BB R
i+ FLE R 8 T I+ S P B0 L 2 07 I+ 0015 90 9
» EBITDA/ (LM BRI B i+ A S FUB M+ ke IR B 1+ LS R
EBITDA RS B AL D
B s SIS ST N S 51 -5 5 B R 2+ — 7D 03
Bt P25 — 4 S8 5L 55
T mins AL BRI 4B BRI K
s S ST N S 510 - 57 45 5 SR -0 L 8 1
e (B Sl — OB S E AR RS K-S SRR / RV AR S K-

ACER AR UL 3K - WA ) B2 ORAIE 82D

24 . c—

W o e o RS



hiki=EG EMSIEERNBIRAT 2025 FHEERE IR EBZE AT LRITATR GRS (F=H)
ccxXi ERTRIRE

Mi: ERFRMFSREX

ANafE BV .
(BCA) ZZ/4E A X

aaa FEFTANBIFRSCRF T, AR RESE B IR, FEANZAFI LTI IR0, 2 KSR A,
aa TETCHMBRFIRSCIF T, ZVEX RELE G IIRE IR, AL FI TR D, B KSR,
a FEFTINBIFRSCRE T, AR RESE BRI, B A MATFHITHII, HL MBI
bbb TETCHMBAFIRSCIF T, VPR RELE BT IRE N — B, RAR AT ITRABR, BLRE — .
bb FEFTINBIFRSCRE T, ZAPX RESEFIS RIS, ZAFIZ TR R, AREELNE.
b TETCHMBRFIRSCIF T, VPR RAELIE G55 I BE I BORMM T R AF 5, SR =

cce FEFTOMBIFRSCRF T, PR RESE 555 IR IR T RAF I TF IR, BL A= -

cc TETCHMBRFIRSCIF T, ZVER REAANREEIL6ST, SR RES KA.

c FEFTOMBRFRSCRF T, PR RARELIESHT 55

E: [1]Bk aaa 40, ccc FR LT RGN, f—MEMELTH . 15 SHATHOE, RoRm s LT A %59,

LAEEHRS P

AAA ZIPR RESEAR S5 RE IR, AN AMAT T, HL KGR
AA ZIR REAER5 I RE SR 5, RARZTF BRI, S X EIR .
A ZIPRS RESEAR S5 RE IR, B AR LSRR, E LMK,
BBB ZIR RESER5 RE S, RAMZTF B MECK, 2 XS — .
BB ZIPR RESER 5 R JIBLSS, RARATF B MR K, AR mEEL .
B VPR REGEA 55 1 RE T BCR IR T R AF RIZ5F IR, LSR5 -
ccc VRS RESEA S5 RRE JIR MO T RAF RIS IR, LS -

cc ZIWR REAARELL 5, BLAMRATRES AL,

C ZIR RABELLIE S -

E: Br AAA 90, CCC YT LUFAEGSN, R—MERSEEATH 47 = /S ATHR, FRomng & Sms i T A5 4.

R .
AAA 0504 Vo, RN A RIS, {5 MU BRI
AA B A SR, AR FEORAE IO, 15 R LA,
A e VR, 5 A RIS TRSOMN, 3R I
BBB B At M, BAFIHIRIMER, (AR A,
BB B A e, AR BRSO, T 15 P
B 95 24 VBRI T BUF ISR P8, (2 AR
cce 5 BT HOBCT R RO FR 88,151 B
cc A REBER B
c RS

E: B AAA 90, CCC YL LUFARGSN, R—MERSEEATA 47, = /SRR, FRomng & Sms i T A5 4.

SRS E RS P

A-1 NEEPREGE, AN SRR, ZettRE.
A-2 AN BRE B, MBI .

A-3 AN BRI — B, 2 5 AR AR ALK 5«
B AN BREBAR, AR EL K.

C AR B REIAL, EL XS .

D ABEFIHIEAAT B

e R AME AR EAT RO -

25 /. a—



I hiki=EG EFIEERMNBIRAT 2025 FEEITIIREEZELAFXITARRS (BF=H)
ERFRIRE

cxi

Mz - B - ol

fuhik: AERUH RSN EHRA 1T A KRB R AT A TR 2 S 4R SOHOS 5 4%

4. 100010

Fif: +86 (10) 6642 8877
fEH: +86 (10) 6642 6100
M3E: www.cexi.com.cn

Address: Building 5, Galaxy SOHO, No.2 Nanzhugan Lane, Chaoyangmennei Avenue, Dongcheng District,
Beijing

Postal Code: 100010

Tel: +86 (10) 6642 8877
Fax: +86 (10) 6642 6100
Web: www.ccxi.com.cn

26 . a——



		2025-03-27T16:41:44+0800
	王雅方


		2025-03-27T16:44:10+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:25+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司


		2025-03-27T16:44:40+0800
	中诚信国际信用评级有限责任公司




