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RTHRBZRBFRLF
BRI FEN R ZITARRARAGRSFHEZE HE
PAXWVSEBIRYEA

KiEeR (2025) 402 &

RYINIEFF2E 5 i«

] 2 8 F 27 e A7 B 2 ) 2 R P COR T B VR B IR 03 B 2 ) R i 1) A
R BT RRAT TR A AR SR I B AZ R R ) (A% BR (2025) 020015 %5, BLF
TR o AZ 7 1) B ) 22 2 o AT CUSK o A% 11 160 By BT 522 2 (1 B YR AR B 0 PR 24 =1 C LA
NRFREIREHL A ] BA R WS HIEAT [ H AL, BRI

—, WRIEBRRHRL, 2021 F£F 2024 £ 1-9 B, XAEWENSRH
331,241. 47 FT. 588,960.14 Fit. 610, 083.70 Ttk 516,150.92 AT, i
TR RHEVAFMIHERELBAFZUAR LR EEWAEIR. ARRSE
TRIRTECTEHMYTREEELEER. REGFEZH, AFHMLTR~
mSHEWA SR 284,283.84 FIT. 400,296.61 T, 406,407.15 AR
305,607.18 AL, ARIMBELTERmEEWANTHIA 17,578.35 AT,
106, 771.25 57t 43,870.20 Itk 38,300.37 AL, 2023 EHMETRE, %
BRI TR BN KR BEME T 2022 £, RIBBRBAE, BT TN
FREERR. EfER. LRERSSF 2023 F£EWRASKIREK. MEASH, o
B E Al N 3B K 765.59 FFTT. 916.95 FATT. 1,268.90 FILR 1, 768. 41
R,

BERA, ARISETERIMEBN TR 175, 839. 70 FTT 317, 744. 12 T T«
234,167. 69 TR 222, 274. 41 T 7T ; ETERRIMSHUIAN H A R T RRUL N RO EE 1
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Y37 58. 25%. 62. 66%, 52. 01%%% 64. 63%.

WEHAA, RITAZSEFIESFA 28.71%, 33.52%, 32.38%K% 33. 67%.
Heh, SeRETH/USZEFESRIA 26. 13%, 28.88%. 23. 14%% 21.12%; 7
AR EBAUFZEFIRS 68. 69%, 65.46%, 59.93%K% 60.11%. 2023 LK 2024
£1-9 A, AAFTRENE. SHAXRKBUZENRBREHNEAT
pE, ARABTRUEEFNRETEITULATHARFINE. AREERENET
BEHREEETEREFNEESMNIMEGILEE,. EEFRRENBEMEFXSE
HSHEMREN . ENRBABES,; SHAXRRKEBWFZSEFNRTEFENEREE
FEZRMUET K. FEME EMBENFEER . RE LA HEEUEE.

ATREHIRE TR TR AAE P ENRK, HIE—H Luminous Power
Technologies Pvt Ltd. AE SOLAR ALTERNATIVE ENERGY. SamSha Global Trading
FZE ¥R EREMm A RE .

WEHERAK, 2R MBI E S {E 5515 48, 236. 86 F7 7T+ 105, 273. 30
T 93,606.82 FTHI 150,997.96 AT, MEETE 1 FLUARABIMYIRFR SEEE
TrE#a, 30K 98.44%, 98. 17%. 93. 73%F0 95. 59%. IMEHARHY, AT
MBS 7. T4 R/ 7. 21 R/ 5. 79 R/ER 4.00 %/5F, #HET
pE, BARTEITALATEE AR FEME.

BREEHAR, 2RAFEKENES A 129, 083. 97 73 7T 206, 381. 68 /1 IT.«
195, 980. 09 77 7TH 217, 796. 87 H T, 2023 £E5KF1 2024 ££ 9 B3R, AFIMEEE
1 L ENFERETARELA . RENEH, ARNERAEERIHA 2.68 K/
. 2.32 /4, 2.03 %/%., 1.64 /5, BTHEE, ARTEMTLTEL
AEHE.

wREHEHEK, ARAKRDEESKRES AN 74,732.55 FT\ 157,700.77 /5
JT.\ 107,815.33 AR 111,220. 74 T 7t. |EHEHER, ARAKESH 2021
£E5REY 407, 070. 22 F T = 2024 £ 9 A>RAY 1, 355, 132. 78 Ayt, AF—FR
BHARYAER BN AR 2021 FREY 11,810.58 ALIBE 2024 £ 9 AXRM
120,733.23 A7L. 2024 £ 9 AR, AREHER. KHERUR—FEAFIHIN
ERLGFEETAIT A 1,028,258 14 A, MEHA, ARHF~ZHRHERTHA
64.50%, 71.55%, 64.08%F1 61.89%, BFREITURILLAREHE. REItLEy
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%179 0.96, 0.85. 0.73 F1 1. 06, EzNELFE S H% 0.50. 0.52, 0.42 F1 0. 63,
PR TREITAL AT AR T HME.

WEHEH, ATHEEBER YN 15,431.55 AT, 25,338.99 AT,
36, 628. 63 FFTT X 33, 905. 66 J7 7T, cy HEFE MU BIEL 553 B 9 4. 66%.4. 30%,
6.00%% 6.57%, ETEAEIMNRFHEF. RERSH, AANBEIMNESHEEH S
BJ 5,350.88 FIT. 9,986.42 FF7T. 14,280.87 FILH 14,256.36 AT, Bk
ELAEYE, TERZITABIBEFHRAT SPM Management Limited F1 INS
GLOBALCO. , LTD AT ARSI K MTHIANE RS I HIFTEURA
HEBFEFRS

WERZHAK, AREEFH~KENESHJ9 294, 816.86 TTT 777, 731. 81
BT 1,531,756.72 FL R 1,569, 606. 78 AT, f4HAERENHFRILL B4 B
79 82.17%. 80.39%. 90.03%% 95.23%, WMLEHRHR, ARNERIEKEMNE
S5 49, 973. 86 FIT 150, 979. 37 F5 7T 109, 340. 22 Fi sTH1 15, 732. 66 It

8 E 2024 59 AXR, KITAR IR SR ZT W R 38, 068. 75 A T,
B 11 DR EMR, BRTRFEE. STH&IMIFRNEAV SR E. Hb, 8
THE&IAS 3,500.00 AT, SE41,750.00 AT

BEEITA: (D RARSHEHEEMEALZBRANATAE, &6
REZBHTLEAH, ZITAZTEBERMISXBHTIHFE, LSRRG L
TTABAFFEREMES, WA, FiESENENTHNERERITILA L,
REFETUIRSMBFHEXAFIER, KRRREEHE, RBHNIERES
. (2) FARBHETERRIMEENTELVFZTRAMEERR, RETEER
R MWXRN TR SR AL, =REFNRKRBITREPAR, EMEX. RES
HAERRR SIS, HEBEIMYE 2022 FFEAE ARG BENEE R ST,
REMEATI AR AL, HAASMHLFEBRGRENFE, REFERSE
BEXKKE. 3) HLARBEHFSRIMARSTLERE, REFE&EXI#H
HOBK, BUNEHEACRENNARESLE . T E TR iR
AR, RARSEFELERENFSFANRNE, EEXRDNERRESFHNE
FIRK. (4) EERIMEBN. THFR. TFHE, HEXE. ENER.
HENE, BT, ERBENER. MUERFER, 2 RARITAZLS
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EFETRNERRAEY, REFEH—ITHRONKE, E—PEBESTX
TASTRWFEFARBTEITLATERARNERHENERARSEYE. (5) 58
WHERBMHEETRITR. REPAHEBARRGEE. EEZ PR IE,
FIREEN RS, RASERIRIERFLEBAENINRERSEYE, %
TASHEFEEFREEFEXKXRIHMFEER. (6) NEKREEER
BERFROER, MUKKEAERSETUMLEARMLERER, KRTFRETL
AEEAREHENEERAEYE, REMALITARBIKRMER 2R MKAES T
RELHISTTLEARMLERER, SZBHIERRKER, FKERTRNES
. (7) KRE 1 FUENEREHXNRELANERRAEY, FHEAREE
FREDERE, #RAERSRITUATEEARMLERER, KTFRITLATLEL
AEHENERRAEY, REMALZITAFERRMESSALLATMLLES
R, GEEEME. HHEERE, HRAFRRMEZRTRAKSE. (8) &8
AREHHREMAMBR, RARTHRAESHHRSHESNEERAEN, B
ESEITW T AR—, ARG RHER, RIPELR, BILREFHI,
WARSFERERE, HXNEREE RS EE. (9) BEEF TR EIUR
SRAEAEN., FaE. FHEEINTEY, HABEHE” ARITERE
FENIHEREREHTIHRNEY, REEFITRESRS, REWMANRERF
HEREEEHR>, MREREFEBREHSXBLENTR. (10) JIRAREHER
MEHRFRXDITHERA, SFEKENE. RFEAE. RERTMSEMER
7 ARIE—REREFEZEHF,; SeRE—AMRITINBRERR,
BIEAREBR, MENE, FREES, AHESH. HEH. RHERE, £E
W35, BRERTMS MRS SARATIESERFERL FELETNF,
HIAARIRIE—ARREFEFABRANM B RS (BEXEmMIS) NiF
E; BRREZITHRERRFATAES, AFCKRIIUSRAM B 1R H
HREER, RIARETRFLEFSHBIFRE.
ERFAMNSHITHARSHAREMNMANZENER, RIESRETLE
SMEARIEERI, HESMEMAERELR RIEEFRR, HWARESREEREE, 7
BEFRAERNREEEFARANZEREBITEREFET S, RHBEESR
ERAZIRENGERERF. RETEF. (FXiEGHER 1)
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(—) RHRENEHEENLALFEANRARNE, SEURR BT
WA, RAT A EESNAMEEXIREITHHHEE . I FRERIRAT AR
METTERES, WHRA . AEESBNRNRZREFRTITH, —REFEST
WIEFMRFHERANER, RRBERSE, RBUHIRIN S A Rk

N FEASS R, BN T ZR BRI AR AR . A 2B PR
FUN o AR LSRN« BH S BRI S 5 FAT L AT 2 =] 4
G

T 5 3 2 5 S A SCRF AT BEIRAT ML, e IRAT ML R JEHEA T I
A BRI S AR R AR 1, A s A2 gk 55 TSR A TG K. 24 m] 1%
AL 5T R, ARG IR T E A58 71, BRRIRRCRB dids, N
[#] [ S 30 AR 2 S5 A4 DL T 3 56 4 o 8 ) S A i) 43 A 2O AR O ol 45
N K B < i A A B A i, A B T3 i 2w AR B R e 0 AT B0 XS RE

L 3R A 3 8 A AR 55 N B B AR A 2

WAEIIA, AR EEWSRE, CIRBOEIRIEARZR AN 7 A7 OB L K A%
Ok 55 . Horr, AR S AR & AR S, B IR IS SR il REIT AL AR
R s A TGO b 55 B8 BE VR 0 A7 L P RDBAR A B R G 2Rk 55
o ) 32 M 553 53 R E VSN R DL A T

%"fﬁ. ﬁﬁv %
2025 4 1-3 A 2024 4FJE 2023 4FJE 2022 fEFE
WA
['ON EL 4l LN L 431 ['ON EL 451 [YON al]]
FEP AR 5 77, 703. 61 51.20 | 379,179.87 57.96 | 406, 407. 15 66.61 | 400, 296. 61 67.97
L. AR EY | fEREAR A 25, 036. 86 16.50 | 57,193.76 8.74 43, 870. 20 7.19 | 106,771.25 18.13
N 102, 740. 48 67.70 | 436, 373.63 66.70 | 450, 277.35 73.81 | 507, 067.86 86. 10
ES
- il
& 13, 297. 98 8.76 | 61,735.02 9.44 29, 260. 28 4.80 13, 480. 23 2.29
W L
pA
P e Y
Jotk g 32,211. 01 21.22 | 146, 402.79 22.38 | 119, 370.08 19.57 57, 892. 18 9.83
A N 45, 508. 99 29.99 | 208, 137.81 31.81 | 148, 630. 36 24. 36 71, 372. 41 12.12
3y HoAh= 2,915.21 1.92 7,505. 77 1.15 9,907. 08 1.62 9,602. 92 1.63
FEE WS WNE
151, 164. 68 99.60 | 652,017.21 99.66 | 608, 814. 79 99.79 | 588,043.19 99. 84
(1+2+3)
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oAbl SN 599. 56 0. 40 2,203.21 0.34 1, 268. 90 0.21 916. 95 0.16

ERIZVON 151, 764. 24 100.00 | 654, 220. 42 100.00 | 610, 083.70 100. 00 | 588, 960. 14 100. 00

WA WA, AFFE ORI SRR WIS R RE,
FEN SRS FaE K, 4%~ 588,043.19 Jijt. 608,814.79 Jijt-
652, 017. 21 J370 % 151, 164. 68 J3 70, 2w HAh ™ W\ B UG, EERA
0 AN B R R AR AR AR AR BRI 7 o AR BRI R AR AR R A A R
AR R NJGARK HR G P AE FH A R IC B 7 i, — IR A B S AR 28 7 i iC &
.

) HABVSSSN K 7 IS, B2 R IR RN KBRS . &)
YERE RSN TR A W % B 0 78 5T R ST S50AS A8 T DR 9 TR 9 ) 418 IR 5%
PN

2. MAREHEBATI AN A w2 B8N A & X S T35 085

FERTREIR A R v, DGR 1) 14 B VR IEIZ 8 O S B “ XU
Hbr. HEEAERAERIL BT SISk C R = TR B R SR B GBI 7E o tHE R 32 2
I X B AN SCRE AT AR BRUEAT L, DGARAT I E R R HEA AN _ERIAR, B4
R SRR EG K, A7l AR 8k 25 75 RN K

FEAR =M B AR AR 2 15 5% 3B, % 32 BT ) X3 NS AL % R fy
B, ENFE. ERENHHZEUMER. MIE. EMEN RN PudEsh. i
bb, AERE R BRI I K 3l B RT3 75 SRAEAE Y B A I T, R
T XIS G T . A RIIGA REF “E AN 5 EBR T I TR R 143k
AR, AWTmsEGR F BN 55 71, BRI RGBS 1, &8 8 XI5
TSR LA T I R B O, SEOUVRAR AT S KL

(1) SRR AT b A 4

JEAR I LIRS R L S AN 2004 4F 468 [ 2 S8 4 HOGARAMNISBCR A 46 . B
2004 4FS, HARATIA IR AR (2011-2013 ). BRI &P B
W, BB S AT CE I LR

BB AR BAR B HER G AR R LA R L T B, AN BRI AR IR, JGARIE
N T EURIUE S RE IR 58 4+ I SR R B, 1K — B BOBARAMWBUERXHT Ltk g
VEREM AN AAAE, BUMARZ (2 T sa i R AT WLk 3l fEREUREE AL, St n
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KBS T, BEASDCR T BRI, e RAT ARG R K
WRAERH AR 2> Gt B, RO RE B IGRNA = BAEAE R,

ER AR PR K 3h . BE 2023 FIR, SFOLREBIHEIAECHT

1, 624GW, FEFTHESEE 1 2013 £E) 38. 4GW 19 5 2023 £E (1) 447G, EHE A1

KRIE 27. 82%.
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B kJE: Solar Power Europe
FRIEER AR P2\ B4y (Solar Power Europe) % Aiff) (Global Market
Outlook For Solar Power/2024-2028) 5 #iil, #2028 4, iR AlTH4ER
SERTIOEAR K SN B IR 1, 1126W, feffsp it NP IE S 668GW. 14k,
JR3 8 14 DX e R S S5 R AL I 22 4 ) R R AL SR REURAN A% LK, B IR AR B AR
A AT REIRRIRERR , JEEAE G b X (1 BEVR 25 R I L o S ARAE S R IR % R U

ARz, AR AEREEN A SO B TG K
2024-2028 FEEFOGAR K HAFEFIEFENEZ T (G0
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Kl kJE: Solar Power Europe

SARATWAEA [FP 5 BA AN FRRE, (E “RERl-k - -4
(L REIATT, HAPENRRR AR § 7 B PR T4 7 A 48 T
VRIS 377 T R R AR 2 i e AR e RS E 4 T 4 HR A B Al

FEIC . LR RS RTE, S ECT R IR s, TR PO RAT LK
Ji o

TR A28 R TR FHAE AR K B R G A% OB A, 7= WA AR B PR D 4
H, HEARAIERR OGN & F R G, & L L BOR A AT AR R I R FELAT
BB, BT EAR RIS =2 RN, BRI &, 7= 5] AR
AT, 28 THOUMRAT I B ARG Km g K.

(2) ] FEEGNAMAE IR T3 55

A BROGAR S A2 T DX I NG R JE Y B, % 2 BT 4 R P A 4
T RAFAENT B AT RIS T, BT XIS 8. ARIRAREE “HN Y
E BRI HAT K" A BRAAT =y, 32 B AN & XIS EFE I BRI R R4

PLAESR, TEXURTS 5N, PEDEHRBG RN A WIS K, )i AE 3
22 R FESIG K, (ETT I 5% S 52007 SR AR S BRI 2, Sk A 7 i i
AREE T 0 R 4ERF 76 A0 55

W 117 3% & T B T AT RS R AL L F b X 22—, o AR FEBE A1 T 4
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AT T X . WX R RIEAG R, S HiAE 2030 98 40%H) 1990
AR, ASRTMER. 2022 R, AR rh I 4 WO R K se IR A 45 b
SLPIRECN, WM T R R PE E T, ARHE InfoLink Ziit, BRI 2022 41
ABGW 245 H, [FILLIGK 38%; MiblA & 5w 2 fENlswmass, MGk iT4F Kb
B[R0, AR v [ DG S B I G 2dls 2023 R4 2022 4, WARRR H RO
R EAUTRE 9. 72%, H I GEE L8 FRE 31, 59%, HHUE 288 T 17. 43%.

FESCIR RGURA LIRS TS 50T, BRE L IR R E S W B 5K R 3%
FEPE RS CARF T AR B, BB TR K . 2023 45,
R REBUR & AT 2022-2032 FEE 5K L JjitK] (National Electricity Plan, NEP),
Tilvh 2026-2027 AR AR SRARBENLIL B 337GW, HHOLIRA 186GW. 2024 4F 2
F, BN EUR B sh B DGR S EE T &I (PM Surya Ghar Muft Bi j1i Yojana scheme),
HbRfE 2026 £E 720 A5 28 2ABEHLIL B 406W, FERRAACKFER 7, 500 1275 L,
B AR B TOCR, AT P FEER A T 52 300kWh K538 I HL,
BRI Jodi AR 258 75 sRA W K .

3. A HREATEAF RN BRI 5 BRI

N FEASS R, BN IEASR B TR A0 2O IR R w2
WO, FATE BT AR e AL

2022 FEE 2024 4F, ARIREF ORI I MARIK B SEIKE) K
JetbiaX, BEE A ROGRE LS R R, oA OB AR it i) 250 0 R v 9 ) 2
MU ERAEEY K, HUNTTIRE . BRITTREE R DT . Hoh, A 200k R
V55 BIRN TR 73 ) 9 12, 12%. 24. 36%- 31. 81%, MR HOGIR A HAL & 6
FITTEREE 73 5A 23. 67% 45. 08%. 56. 98%, BHFI DMk Ol 50%. F4TILAF
05 o m SRR A A E

WO R E R R AR R SR A AR B AR DL & I A R RAT LA A
WHIEZR 2268 REOGRE ARMRHESEIA 40 A 2O AR R HIAH 55 (1 A =) A A
IR, SR AT R LE .

(1) AR AR B

1) A w5 FEAT A 7 1A &8 7 it 25 44 S AT Le 4B

N IGARTEAS AL 5 R R AW ARE, &KL FAH WA RTK .
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AL BRSSO, HCS A AR AR o P R K R AT Mk Al Rl B

AT ML Ak A, B Aol N FF B 4 o UG AR 5 A K H A AR 85 K7 i, Gnde
AR A, TS AR g S A A AR AR A D RE L TR X TE] . EE X
SZE W, HARER AR a s R X o 41 A a3 AR g, Smi ] Lefk.

JOARIS AR GRARYE HOR PR A R =2, A e A, S rh AR 45 0
R IEARES, HAe RIEAR 8% 11737 DLAH A Qi A s AR b i A2 g O 1 ZRrpa
WARAR TR, BN TP ORE, —BAER T A O IR,
HATE N N 2 . A Taerh A liAe ds, A SRR RBUR, BT
AT OGRS A0 AR AR, I AR A 1 T R oty e N P ORI R S
AT 3 BB A FOGAR Ll R A 4 A5 3 Az 2 i AR A rp Ui AR g A 2R Y

favoum |
/_LFIFIO

N ARIE AL G 55 R AL I AR 8%, To et AU AR 2577 i, e o 23
AR gl 55 o by S rh s AR AR S A i 5 BUAR B [RIAT Mk 23 =) ] B PR R g o AR
P& FAT WA A SR A AT RS 2, A7) 5 FAT WA m AR 887 b 5 Ol T

KR
e e
R R
i P B YAy =
4 7 %;iﬁi I8 5 2 S A
‘ ‘ ‘ T, ok X A A B
e WO P | R A e 2 ‘
BUSE R | AErpasARse . JL SUINAR S . R AR o B A g
g | ETSUERE AR, MR, B} o, R X A A
WL B RIS . (AL RS e o1 b 2300 A B R 4
‘ \ T, ok X A A B
ekt iAREL g S A B 2k =] '
FREHAR | AR JR AR B A g
‘ ‘ PN X
S| RS MO A & - ‘
B | R AR A . A AN .
T, 5 RAT N
SETRE | ULESEEE GER. fEED) = ;@%E”AF”%
PN Y
VR | 2 Ry WO TN o IR A e A 75 rE
E R | AR . FERD . A L S
ey | MR iR TR | ORI, B e, AER X 45 A
ST g = e a B4 SR B
BORRI | AR ORI A 7 -

T ERNERIETEATIL AT 2024 SEEFERE . SEETBEA T E

A

2-10



B BRI AL FEOGHIE. EREH . Rk i AR 2% B 55 A AR b
. LREHAT 2020 4F 3 H 4B R AT U0 ] 45 S s b 2 i g B v
A, FEEAN TR, BHEAE MY, MEERIE. RRERA. Bt
T4 R R AR b 9% To i B X 73 o X0 AR S Bl « i iR = A Rl 5 A F] Al
EAERY AN

Wl g ERUETRE . 3B ARl oS R AR 2L 5%, 7 R
HAE LR P& A 20RO, 524w a] U A Eem, Herh i i A
R 10 AR 5 7 il R PR A R 7 i 2R BE R R

WOARREI S A, AW CAE L B EhUERE. P BRI K FATIE A
w] HEAT 0T LA AT

2) AR SEATIEA R SR RRAOFZ N BRIE EBF 2L LR

2022 4F & 2024 1F, AR HEATW A AW IOVSERAN . BHEEHF
(AR BN LB L

B JiC
1E e 4

2024 4 2023 4 2022 4 2024 4E 4

TiH UNGIEZY i 2021 4F B
SE | WA | e | AWEH | m | FLED 2022 FF2EH)
] 72 267,898.38 | —39.49% | 442, 744. 52 21.50% | 364, 402. 81 49.80% | 243,252. 43 -26. 48%
Higee | 188,021.96 | -33.07% | 280,911.07 | -11.90% | 318, 850.68 99.52% | 159, 811.44 ~41. 03%
9875 A LBy | 555, 639. 90 25.44% | 442, 949. 06 11.95% | 395,680.14 | 230.41% | 119, 753.20 40. 43%

I

FHiN YRR | 291,230.73 | —29.58% | 413,591. 65 -3.29% | 427,650.51 | 449.04% | 77,891.28 -31.90%
S 325,697.74 | -17.56% | 395, 049.07 4.89% | 376,646.03 | 167.90% | 140, 594. 49 -13.53%
FREHE | 436, 373.63 -3.09% | 450,277.35 | -11.20% | 507, 067. 86 67.98% | 301, 862. 18 ~13.94%
ES 99 66,821.05 | -61.07% | 171,636. 30 29.12% | 132, 923.95 65.95% | 80, 098. 25 -49. 73%
Hfigee | 67,316.27 | -28.27% | 93,851.01 | -25.39% | 125,793.28 | 125.11% | 55, 881.58 ~46. 49%
9875 A LBy | 265, 663. 01 14.62% | 231,787.17 21.57% | 190, 655.43 | 328.12% | 44, 532.83 39. 34%
% EAl YRR | 109,821.96 | —32.63% | 163,010.99 -0.91% | 164,508.35 | 485.71% | 28,086.79 -33. 24%
S 127,405.57 | -22.82% | 165,071.37 7.56% | 153,470.25 | 194.29% | 52, 149. 86 -5.59%
FRRHE | 86,546.40 | -16.92% | 104, 175.67 | -28.86% | 146, 442. 01 85.68% | 78, 869.97 -40. 90%
AR S AR DG | [ A 24.94% | -13.82% 38. 77% 2.29% 36. 48% 3. 55% 32.93% -11.53%
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2024 4 2023 4F 2022 4 2024 485
T H UNCIEZY i 2021 4F

S AR 7

SEl | FRAD | ew | AWEH | SH | FLED 2022 A5
F R % v o 2

#ERE HALHTAE 35. 80% 2. 39% 33. 41% —6. 04% 39. 45% 4. 48% 34.97% -3. 65%
YAy 47.81% —4. 52% 52. 33% 4.14% 48. 18% 11. 00% 37.19% -0. 37%
LB HEIR 37.71% ~1.70% 39. 41% 0. 95% 38. 47% 2. 41% 36. 06% -0. 76%
F1y 36. 57% —4. 41% 40. 98% 0. 33% 40. 65% 5. 36% 35. 29% —4. 08%
HRIRFHEL 19. 83% -3. 30% 23. 14% -5. 74% 28. 88% 2. 75% 26. 13% -9. 05%

T 1 Bl kIR T RAT A F A IR SO, 2025 4 1-3 H [RAT L2 7 AR5
B WSS IR B, SR BEAT L

W20 AT RFEATILAT A 2024 4 1 A 1 HEHITEEESAG 1 (s
THEENIRESE 18 5 ) “SCT A8 T~ BT i £ 55 I CRUE SR & R e i) 2> T Ak 3
T, TR IRIE R R R RIER T NS 8 R, TENEML AR, #gm 2024
RSV I RS IESY RS

T3 FRED RIS S FE i R B, DLORRR R AR — 5L

H ERAEN, AR ARG B BRI R 2022 4 BT, 2023 4 K
2024 AT R, SR LA FLEAREERFT, HIAKRE:

2022 4F, SRS PRI WO R 1 RE IR AL 45 b oh S R B R, A F] R T
WA B LA, BB SRR, ARSI R KB 2
BRI, X 5EAT AT A S5

It 5 DR A S a2, BRI AR T 4 7% SR B0, A w18 i K A i 3 4,
2023 4 T 18 AR RN T 85 5 SRR . 2024 4R, AR ZHIL
NBEE R FATIE AR, S AUR RE S 3 RRIRIN S AH Rl dA ;[ 2023
FURNAHIKAR 2024 FE R E . ATELHRIES, 45 UL 2024 FE5L 2022 47
KRG, IR A AE, HHUBEiee. 32 BRIk A [F 48 sy S 05 A = AH [
Fath . WA BRI SR S RNFEAR B, BRZAENEE N T I EAE )
A E5RN—EL

WRAEAFETERE, AT L2 S0 B R T340 5%, A i A LA R e
FEhr A I R G . R, A AR B AR DG U R BRI RE S K
Al 43 BRI 2024 FE5E 2023 £E. 2022 SEA T FBE, X545 R4 ATEE
N EH—E,
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(2) 1A 2O Ll S5 AR Bk
WEIIN, A5 FEAT A7 23 2RO AR SRML SN BRI DY
Kitady, BARYZIFEES, 2n5RATIL A 7 7348 ORI AR 551
A B BMHRAA AL,
WEIA, AR SRATE 2 7oA X0 AR S5O - BRI B

THOLUT

AL TG

Wi H INCIEZ S 2024 HEJF 2023 4EfiF 2022 EFE 2021 4EF

IEZRZRe AP e 438, 219. 92 340, 126. 48 178, 389. 85

KAEIERE 196, 372. 04 98, 379. 98 28, 916. 96 83, 846. 53

A ROER | BRRE 362, 324. 18 325, 317. 04 273, 271. 66 277, 571. 94
K E AR

L3N LRERHL 62, 248. 91 59, 594. 96 52, 871.27 40, 756. 88

FIE 206, 981. 71 230, 377. 97 173, 796. 59 145, 141. 30

IR AR 208, 137. 81 148, 630. 36 71, 372. 41 21, 047. 18

IEZRZRe AP FE 245, 797. 74 203, 850. 90 107, 808. 72

KAEJGRE 107, 875. 92 49, 638. 42 16, 474. 39 51, 324. 32

AR | BRR 181, 709. 08 171, 738. 29 146, 545. 61 152, 533. 70
K HAH R

EEX O RERHY 39, 879. 55 39, 130. 35 34, 653. 79 24, 544. 68

FIE 109, 821. 52 126, 576. 20 100, 381. 17 84, 052. 85

IR AR 117, 665. 90 89, 066. 89 46, 719. 58 14, 456. 64

IEZRZHE A 56. 09% 59. 93% 60. 43%

KAEIERE 54. 93% 50. 46% 56. 97% 61.21%

A AR | BRR 50. 15% 52. 79% 53. 63% 54. 95%
K HAH R

KEFZ | ORERHE 64. 06% 65. 66% 65. 54% 60. 22%

S 444 53. 06% 54. 94% 57. 76% 57.91%

BRIR AR 56. 53% 59.93% 65. 46% 68. 69%

2022 FE 5 2024 £, A F5 FEATIL A " A B0 AR ST RN . A
HEBRRR S LG OLUE -

2-13
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2024 4F i 2023 4 2022 4

BRI B [ o | BN | BR[| BA [ BR[| oo
IEFR2RE | KRR | R¥EEE | RPEEE | 28.84 | 20.58| 56.09 90.66 | 89.09 | 59.93
REIGHE 99.61 | 117.32 | 54.93 | 240.22 | 201.31| 50.46 -65.51 | —67.90 |  56.97
i RHRHL 11.38 5.81| 50.15 19.05| 17.19 | 52.79 -1.55 | -3.93 53. 63
SRERHE 4. 45 1.91| 64.06 12.72 | 12.92 | 65.66 29.72 | 41.19 65. 54

FHME 38.48 | 41.68 | 56.38 75.20 | 63.00 | 56.25 13.33 | 14.61 59. 02
HRFHY 40.04 | 32.11| 56.53| 108.25| 90.64 | 59.93 239.11 | 223.17 | 65.46

T BRI T FAT LA R AT ER SO, 2025 4F 1-3 H AT LA R AR
% oV SRR S H I, MOREAT LR

2022 FEE 2024 1F, ARG ARIGCRR BN . BAREEEK, 5ETLA
AN BRI EH—F A RO BN BRI K FE R AR BN
AR LR DGR R B RGN % RIS R K TS

2022 FE % 2024 47, AR5 OGRE HEBRIFA TR, HAZEH S
AP AT E A R BRI R AR B A S BARARRF . AW 2022 4FH fU7E B HLA AR
F X IR Ve Rl , B RIZ KRR, 2023 4EEE, BEAE A T A SO R & L
SRR ERE, maiEE X EE AR, AFXKEBENFEER, FHE
R TATIAFME . BeAh, SeR R R R, s EF %,

4. AT CRIUR R RO e, RREEEERTE B B e 47, AWTULE B S5
I — RO BRI BRI O s K

FEARBRGCARTNALE G HRH A THIE R, 2 T AR SR AT =) DUSLN
IR, FEAAH:

(1) RFEFRIRAN AT R, AW G R FE g7 7y, BRI
Miliy, #E—D YR NI T KR

(2) Rt = ait), St mBRRE - e L,

(3) KHAURFE LA 75 RN T, S5 P I (007 i #5 deS , $ i T
77 RN YA, B AT, TR T R HE R R R T b
. BRI dh, AW Sl 45

(4) FERARBEDE RN, Fraedt AN .
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2025 % 1-3 H, 2w BARKBFRYFE LG K, SEARRFAT
M F AT E 2w AR B EEBAE LU R -

BAL: TII6, %
2025 4 1-3 A 2024 4 1-3 A

A= IR

AR o | e | EE BN mapen | mwen | T
] 222 188,207.34 | 67.13 | 36,533.07 | 18.11 | 19.41 | 112,613.26 | 30,930. 54 | 27. 47
ERIR 65,478.98 | -9.03 | 18,317.63 | —-30.29 | 27.97 | 71,982.49 | 26, 275.07 | 36. 50
MBS | 256,632.33 | 36.24 | 95,480.64 | 39.53 | 37.21 | 188, 373.23 | 68, 431. 06 | 36. 33
VBRI | 79,866.99 | 16.72 | 23,905.08 | —12.78 | 29.93 | 68, 428.24 | 27, 406. 80 | 40. 05
BREHY | 151, 764. 24 8.65 | 48,669.21 | 43.71 | 32.07 | 139, 683. 98 | 33, 866.29 | 24. 24

1 2025 4 1-3 0 2024 4 1-3 7, [AAT Mk W R 35 5 10 AR 28 AH OV 55
HAE, OB BB 4EA BRIRIHTHR

2 A K FEATIEAE H 2024 4 1 A 1 HESITVEGEBAR (ks
THIENIAERESS 18 5 ) “KT A T R IE L) 55 W PRIE R i & RIE ) 2 1 ab 3
E, JRTHRORIE R R EORIER TE NS & R, TENEMLRUAR, Hsgi 2025
F 1-3 H BRI EF %

2025 4 1-3 H, AFENNE BRI K 8. 65%; &ML A EL L [ 3
WK 43, 71%, kT RATEATHA R Z8& BRIZE LAERIG K 7. 82%, 1M
[FIAT LA R 255 B 3B EAE R N s A m S B L Ssc il 1 5 5 &
R SETT o

EESHT AL SE GBI A AR H 2=, A7 CESSEVH P “ HRFIHLR”
“CO=) MG AN RIS A (=) BRI TR AR ks, £ “B=1 K
BrRE” D AT SES AR hikEE, BRI

“C—=) NG s i K

WA IS, AFENLIRONS BN 588, 960. 14 Ji7G 610, 083. 70 JI TG+
654, 220. 42 /370 M 151, 764. 24 575, Horb 257 SOGARYAR 3 85 &S U707
N 507, 067. 86 Ji 76 450, 277.35 Jit. 436, 373.63 Jit M 102, 740. 48 JiJt,
N E) AR AR S B A0 2 5 U & T BEA B B 5 IR0 23 710 104, 255. 58 J37C.
78, 604. 85 JiJG~ 63, 7T17.57 Jijt & 15,309. 95 JigG. FEEURAREN . 4tk
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RERAA SR A% U 50 55 DR 3 35 W] e 20 A W) 78 RS AN R e 77 7 A2 e o

ATV BUR KA TR AN RIAR By X RR IR (i 75 A2 2 (45 v ) S AR R AN A% KR
FER L RMEMA RS KIE BT FUF T SRR SEAFIR R I, TRESHA
AV EDICNASFIAZ S, 15 80 mE ST I M KU

“O=D BRIFTE R XK

WAEIAN, RAT NG BRI A8 33.52%. 32. 38% 31. 78% /% 32. 33%.
Hor, JeARIBAE RSB RIS N 28. 88%. 23. 14%. 20. 14% I 24. 94%; F3Aii
IR KR B S BRI A 65. 46%. 59. 93%- 56. 53% K% 49. 56%. 2023 4 2024
T, AR BRI oA 2O RS B R B & A R B

WMRAK TG ATWEF R AR KIRATFHERAL . R
RS T BB g R R R SEE T R, K B A BN R A AR AR B
EARRIEM BN 18 PSS AR L IkEA B B SRR B, B A
H BRI AFIR I, WA F & E G A AR

“COD ATATERIRE KU

SRR LTATIFE S 7873, B AT IR E R T 5 4% Ry . FE230
PRAT N AFFBE A G BB LT 5 [ A A0 Sk 3B A AW AT 7= Red Tk T 3 9140, [FIR,
IRZ IS5 TR 2R AN CAR A 37\, 2 &) B e AR AR g 47\ T i H
BHE . BE RS EHERERMN. g2 S MR R, A m R KARE
FFEARTI 58 11, ARBIT I A7 AR 52 3] — g jon . 7

B ERFHT, AT EESAT 7L TR AR

I BHRARMEXUSRE . BERAR EMEERIGBHA, F2 5 A5k
BN RS S BRAS AT 190 4 Bk

2. TREGARAT I [ A A1 M IBE BAT R R I L

3. WS I FAT AT B A B AT R SO, 0 B AT L AT EE 22 =]
A B R ERZAR S E

4. PIRA RIS AT AR E R TTN, T RA R SRR U . B
5HEMZEE FZEM R R S R, 1A w7 AN i R AL

2, JATAA:

L AR EENSERE, BN FEEZRBGRERE . om0 6 Rk M

0
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ESE R ONNSIEE SN S5 = PRGN SVLIESE SV I Btk ) SR RS EE ml /A ]
BNV R

2. ) ORIV R B e FPERERTT B S 3E S A, AL B SR
IO . BRI BRI AR DS K

3. BT IE S IR S AR R AR ZR S 24w AR SR Ul 5 3 R A IR
5 o

() GEREPNERB[IIMEENERVFRAMZERL . HEEEX
B X RSB G PR RRBOT BT R R AL
MERRZHHES, HHRMEE 2022 £HE EFBEERENRE R EGHE,
REMATI AR, RHSMELE RS RFRENTS, REFERSE
BRI

WEIN, 2~ F M I B AR SREGT R A R K
R, AR RS E . A F AR SR BT ME & 2023 4% 2022 4 M RE
FERWM T 7 F5 R ALBN . 2~ 7] 5 AT AT B 22 w38 AR g A Mk 55 (K e A A
WA B S — 2

AN CIR T BT R RAFAE R BUEANISHT TS L, 7 8 R XS A 2 -

NE SRR IRAAT R, ARG EE W5 E )1, BWERESCR T,

AR 2540 4 DX T I A B A DL A T B Ty 3 B A5 E0, SEBUVBRA a f K A o

2024 FEPEAN 2025 £F 1-3 H, " BARSME L5 O BLR HE
2021 4E 4 2025 4F 1-3 H, ARSI SRTAMEE I BRI T

Bhi: JiT5, %
2025 £ 1-3 A 2024 HEJE 2023 4EJE 2022 4E i 2021 &
T
M e o | em | e | om | aw | em | aw | o® | 6k
SN | 68,007.53 | 66.19 | 277,644.18 | 63.63 | 234,167.69 | 52.01 | 317,744.12 | 62.66 | 175,839.70 | 58.25

T bR, M EE O AR SR AN B SO A RN R EE A5

L AR WARSREAMEE I 12 S5 BRI #0520 E st

P, AR SRR A B 1 B SR IR AR 5 2R ISR
KA R, RISEAMH BN BN £ .

(1) EE S5
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DA TAE T BORB AN bt i B 5E T, @ KRR AR, TN 2o
BRI RN AL FEAN SR RE, U I [ A BE BRVAIE S 3RS 1 DV EHEATVF AT, K™ dh
HAEHEREINE . AulAERENHE. RS E R, BESmMERE RS,
FRUMATIVE (207 L Bl A5 7 S i Ak 55

DN FEBRIN BN 7 w] S ST R A HE T, ot 32 B A T 7 X 4k — M
M A wE S BIA 5T S 0T A, BT VIR BEALSE TAE, MEHEEIM TS )
TR AN N, D SE S Oy i S T R R 55, TS R SS  HE
JURIGES A, A TR =07 NS AMIR S LA P B & m BEAT T A AR 55 HE
JANGET . N TS IREE AR S .

(2) ITHEREUT 3K

O F) ) RE FFPAAT P R B RN E FBCR, B S g = x4
I I E AR SR B AT ML S HE T, 3 B AR S AR B 0 SR
(3) EMHA
AR EMREAI AT AR BN, BIERE 5 FEEE A U T 3 (2 A
it T 85 B A b R 22 8] 5 8 P R SE
2. N IEARES AR G R AN [E B B2 5 PR 5 L
(1) JBAZ RS RAEE
AR A% IR T H T T R AR N ELREARL R AR 45 32 BSA
i, 4E IGBT. PCB. HUEK. WA, fRREERSE 7oudift. MmN, AnE
77 b A S R O R E , BRI

7

AL Jigt, %
_ 2025 4F 1-3 f 2024 4 2023 4F i 2022 4
o el EL A X EL 451 el Eb £ S E 1l
BEREMEE | 63,170.12 | 81.92 | 293,922.62 | 84.36 | 308,844.45 | 89.24 | 320,849.63 | 88.97
HEANL 5,097.26 | 6.61 | 17,328.70 | 4.97 | 14,073.50 | 4.07 | 14,102.52 | 3.91
hillig 9 H 6,472.47 | 8.39| 21,353.21 | 6.13| 12,965.09 | 3.75| 12,400.49 | 3.44
B T34 | 74,739.85 | 96.92 | 332,604.52 | 95.46 | 335,883.03 | 97.05 | 347,352.64 | 96.32
EH 2,375.75 | 3.08| 15,825.30 | 4.54| 10,218.65| 2.95| 13,273.21| 3.68
At 77,115.60 | 100. 00 | 348, 429. 82 | 100. 00 | 346, 101. 68 | 100. 00 | 360, 625. 85 | 100. 00

e AFH 2024 1 H 1 HEHFATBERMAT K (Aol 2 v N AR 18
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FY CRTAET RIUE L S M RAIE R R = RIE 2 tH b B #lE, SRR IR
RS DER TP NS E TN, TENELRUR, Bsgmy 2024 421 e 2025 4F
1-3 ABIRA, NIRRT S IR Tt B SR A2 R B AR TN BN
JRA I, I i 2 A B

(2) HEBrH 55

WSR3 PR R R DG AR Al AL TR SRk ik o 52 22 M8 %
TE A I TR T MRS R ), % 16 1) 51 2 SR o= R L B B0 T 34 A2 3l Al 5 [
KLU R B AW A7), F:BOGRAT IR FETE A 3R B R KX H A
i, RILTTIA XA AT .

155 A0 3 1 SORN b X N 3d ik 1 B 5 ) BE L2 AR AL QR AP AR E DG AR 7k, B
2011 4FfD, WRBA. BP0 40 [ AN X A7 A0 X 3R E H O R A5 (I
FEICARIBAL ) 77 i HEAT S . SNBSS, SR E 2019 4F 5 kD
XPGARTE AL S INAE AL, BB B BRI =2 25%.

2025 4 4 F, FEEAmN o ESE R Mgt P IAEREL. A, AW
5 [E AR AR BN R BRI BB B 2 B0 1L 27%. 1. 86% 2. 82%,
2.73%, (LR, A RHAR SR AME SN 52 B 35 [ SCBUINAE RS2 IR .

EPRE. EEMHHEUME R M3 AEIE RN I i eE a3, mR
NAREBCAR T IIG K Al 2023 4F, EIEBUR KA 2022-2032 FH 5 H J1t
%] (National Electricity Plan, NEP), Tiit 2026-2027 4FH A fE i RAREHLIA
2 337GW, H AR 186GW. 2024 4= 2 H, EIEEBURN JE 3l BEGAR K EE TRl (PM
Surya Ghar Muft Bijli Yojana scheme), HARTE 2026 4EHi7r 41 = RALEHLIA
H| 40GW, FHFRIRARGFEDE 7,500 145, ESABRIERTOR, A—TH
PR BESR AL H B % 300kWh 1 5 2 FH HL, A 0GR T 4 B a8 A 38 7R SRR 4K

A IAN, AT AT e, BRI, 635 RPN R RS 423k
FEA Y, MR, LA RS 53 1 SO RAT it in 87 7 e 42 DL & B1
Ty JEE A3 JRS I it Sk PRV E AN RS20

3. FIX IR 3 A it S (R AR B AN 4 A R o L

1) 4% DX 4y 1) 1348 S 58 A M B N L

N SRR ERAAT R R, 8 I AT R AR HR B RE L T i 1 455 M Ak
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Y, SEEAMAMS R, AWHRTHERSE S TT. BN, AR Xk

73 (I AR 25 SN AU o PR Ol T

AL JiTt, %
. 2025 4F 1-3 f 2024 4E 2023 41 2022 4 i
e S ad & b & b &5 bk
TP | 31,236.97 | 45.93 | 105,348.98 | 37.94 | 40,175.69 | 17.16 | 29,001.47 | 9.13
KRP | 16,626. 11 | 24.45 | 62,126.25 | 22.38 | 116, 764.79 | 49.86 | 197,658.98 | 62.21
B2 | 13,361.87 | 19.65| 80,313.43 | 28.93| 55,934.45| 23.89 | 71,343.16 | 22.45
b3 2,910. 32 4.28 | 16,020.77 5.77 | 10,702.26 | 4.57 7,953.84 | 2.50
KPEM | 1,260.76 1.85 9, 170. 56 3.30 | 7,308.95| 3.12| 9,407.39 | 2.96
AL 2,611.50 3. 84 4, 664. 19 1.68 | 3,281.55| 1.40| 2,379.26| 0.75
41t | 68,007.53 | 100.00 | 277, 644. 18 | 100. 00 | 234, 167.69 | 100. 00 | 317, 744. 12 | 100. 00

it A, A AR 2R AU 43 30 R 317, T44. 12 J376.234, 167. 69 J3 TG
277,644. 18 Jiju /% 68,007.53 Jijc, WARSIMEIAAFERES, 2 RGRAT
IR JEAE A ER S A E R S X R RANIS T, T3 XS s A7 AR 3 BT

2023 4, RN T 730 A8 28 T sKRILBRE M, A F] AL 28 AN IO T TR I
RN IX 31T 37 72 2 7] AN ELas RN T3 X3 —, 4RSI, 2wk B RO
30 A5 24N BN 4 I 197, 658. 98 576 116, 764. 79 JiJG. 62, 126. 25 Ji G
16, 626. 11 J37G, iR 5 A AR GIMER L E Y 43. 80%. 2023 4F
Je 2024 4, 2 FLAR BN A B USON B o7 LA P B AIG, BRI &R 2022 4R,
525 5, 2 S KL BRI SR 1 BVt fib 2 v o 56 R 3 52 ), I = 2[R 5K 7% 7 0] Ha )
A% A ) AR E MRS T e SR, AT Bl [ Y R SR AR ok
PRUAZZE =G D . 2023 RS, BE S L Bl AL, BN
RN SBE LB B, WO 3 2 [ 5K s A BT T B, AR BRI R T 76 oK
BTSSR R, ARITRIRHAR AT, 2023 SERGHTT 85 B IO TR

2024 7, 2025 4F 1-3 H, AFUARSRIMEWA R L SEIIE K, FERA
) AR SR AE AR L EDEE SR WM X T I B U TS s AN, A
S I K3 AR 24 B U N 23 IR 29, 001. 47 J5 7640, 175. 69 378105, 348. 98
Ji76 M 31, 236. 97 J3 TG, A Al 1 AR g8 AMHUSN ELEE 73501 9 9. 13%- 17. 16%. 37. 94%
o 45.93%, 23 FAE L H) AR S SN A o PR SR T, B R AR B B
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JE BRI HTHH S5 WM B SR 4% 5 e IR SCRFBUR, P il o e R g %
Yy, AFIBRAGR, JFREIEE . ARSI AR A AT
2) 157 fh IR o AR SR B AN B NI
O AR G 77 it 2 BRI PTG AR 4% K Ak RIS AR 4%, b fif RIS AR 9 1 32
FESEAN S I, ] IF AR 2R S AME RO E , i RET AR A%

MR AMEEAEER B, BT FEA w AR SPIR M B AR RGN, 1%
77w R 43 R AR SR B AN UG L AR I T
B JiTG, %
. 2025 4F 1-3 H 2024 £ 2023 4EJF 2022 4EJF
E SH | wh | 4w il | & il | & 4
FRAS S | 46,363.67 | 68.17 | 226,845.91 | 81.70 | 198,845.87 | 84.92 | 225,141.82 | 70.86
fGREARSS | 21,643.86 | 31.83 | 50,798.27 | 18.30 | 35,321.82 | 15.08 | 92,602.30 | 29.14
&t 68, 007. 53 | 100. 00 | 277, 644. 18 | 100. 00 | 234, 167.69 | 100. 00 | 317, 744. 12 | 100. 00

WA, A E)JE AR g A IS o TR A B USON B EE 4 4 i
70.86%. 84.92%. 81.70%% 68.17%; fifi Heili L ARIMHIN (5 AR AR SMH U )
LL 23530 29. 14%. 15. 08%. 18. 30%5% 31. 83%. fii AL AF 2% 135 4hs B 8 5
AER T I DX IR R BN AE O

4. A FEAT R AT E 2 R I AR G AR SR 55 B AN AR I LR

2022 F-2024 5, A HFEATIATEE A A HIEAME G . RSB

B FiT
2024 EEF 2023 4E 2022 4F
AR
BEAMEN BEIES BEAMAN LSIES BEAMIN BFTIES
4 | 199,893.75 | -53.83% | 432,932.20 15.71% | 374,150.22 | 120.03%
HRUETRE | 221,290.52 | —21.61% | 282,293.64 | —29.31% | 399,321.78 | 149. 64%
HOV Ay | 794, T14. 87 83.20% | 433, 790. 40 25.60% | 345,362.31 | 173.62%
Y BEEVE | 303,827.96 | —31.58% | 444, 033.95 -3.28% | 459,114.58 | 453.04%
SPEME | 379,931.78 -4.60% | 398, 262. 55 0.96% | 394,487.22 | 192.62%
BIREHY | 282, 855. 28 17.32% | 241,087.72 | -25.93% | 325, 467. 69 81.41%
W L R SRIE T RAT ML AT B A 7 A B R S A
T 2 [FAT AT HE A m] R A TR 2025 4F 1-3 H B9524MH & 20k
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AF BEAMON EER B T AR 27 i BN BN SEAMON TTBRBE R
S K 95%, % TP AU Bh B2 BRI T3 R SR AR S MIEN . A riH 4%
ST T SRIG KR o R [F)AT b AT 2y 7] AR TE A T4 8 SCA Hh o Bk 41 15 311
PRSEAR 5 AH SO 55 B B AN B USON S 0N EE 2 F] 5 AT AT B A W S R R 1
BN EN 1 L -

IRAE AT TR, [RAT b2 =00 BRI AT 37055 T8 B i A LA A2 T
JER SN I G, RS A, AR 10 AR B AR DGR K BRI RS K
BRAEMV Iy AL, [EEE EAUETRE . P REUR 2024 FF BT AMRNITEL 2022 4 FE
AN, BB S AT 8, FE R A RN 730048 25 75 R I Eh 5
M T 3 o

5. AFIMENLSS BA W R

(1) TR GARTT I 9 2w S 55 e ke B 58 T 3 kAl

AR KRG AR P L P2 G T 28, R BROGAR KRB G e LA R S I X
BE 2023 K, SEOCRRIPEHAECHID 1, 6246W, FFHGRNIEH 2013
SEFF) 38, AGW BEZE 2023 M 447GW, FEHE A K RIE 27. 82%. ARG Kk
NIEAC R I B, S R | 58 ERR S AL 4t T i dk S R R fa e 1 K a3y,
B | TR S04 A5 MY [ ¢ DA B T2 G 45 g S B AR Rl ARG M i it i =5 30,
TR K BAERIRTG R T R IZ MR, AR b B i A8 il A 2 [ X B0
52t T ARG REHL T B PRI, 1F IR A% O B ORI AR 25 1T
IR, AT MG RS R R ANE T R T IAE .

(2) AhRHENAA R B R T ORRE 2 FIAR 28 S IR A

NEIRARFRAE E A A SEAT “HRIREHL” 1 “SOLIS” B E XU R IF3E i) 42
BRAUAT JR) R o B A I AR mE 25 (R AN A Ji 5 28 =) 32 it B ot A A 0
2 WORHFIE. SBPEREF BIEE. RESERZANEFAMIX, ETIHNEER
N4 FERNSE 26 . MR HE Wood Mackenzie 4iit, AW 2022 £EA1 2023 4E 45k
WA BT A IHE AR5 3 AL, T SE4 JIhiJE AT 5.

S ZERRE, ARCESEZANE. BIAX. BT T wB0E R &
HRESHLIG o BEAt, 2 FIFEHES T IR A A E B IR S5 W 2% (it v, BT
CET . B3R WM Jb3e. RPEINEEH X B E 8 KRS IR, 3E— K
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WA I R R ) B o AT R P L R A0 5 R R IR 55 N 2% RS D s R AL T
e B IRS, B R 73K

6. AFBIMHEWRANET, EFITHRRL

B 4 BR % 3 BT 3 X 3 N RN R e B B, B RE L B2 7 1 46 S [ 5
FA% . AEMPE AR T W PuE E B . A AR, AR 38 77 5 A5
HE, FETFITHRARL, #2025 4F 4 AR, A rAR SRS SMETE T 1T AR )
A FFEE 115, 433. 33 J G,

B0 I BR 57 50 BEHAE G S, A 7] CUAE SR BB P« EORFIR 7 2 “ i
R RHRR” 2 “(+=) BRIz A7 .

“Z TG E TR T B R Z R, % [ 14 B1 5 U 2 TR L B BUR T
ARG B ERKETR BN BNAWAZ D), SFEOCHRAT IR A 2R %A
[ 5K B X HEAN 817, I X IR R BB I T o F5 A R AR SR iR R
BERRTT RS, ABe TR A R A= BRI, R AT REX A R 1R
B R JEFEHEARIRE I

H 2011 4F/S, R B S50 o SR X A7 A0 6 R H 1 e AR LA 55
(SR AR EE) = ST A . AN 5 6E [ 2019 48 5
R EROCRYAL S INAERFL, BB TR A5 2 25%; B EEBUM @I %
' BCD Bt (Basic Customs Duty, JHERESCHD) HISSrh EeR A a4 7y, JFil
AW 78 G RN B, BRI E L T TR 2025 4R 4 ), 3
] "2 A %o ] 5 7 it e — 25 NI SR o 45 A 1 7 A A 1 [ R i X 52 5 B
TR, XGRS £ 63k, Fm AR m iz X ) D as s, g
M > ) B R Al 55 R e .

B FREI, AT EESAT T UL AT

1 PRAFIN S A 3T N E ST, T RA R S A B 1 £ 2
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Y Rl 7.11 10. 29 16. 92
R LI 6. 69 9.05 11.32
HIRFHY 5.87 5.79 7.21

L B RUE T 2w RAT L AT Bl 2 =] A T R SO

T 20 [FATIATE AR 2025 4F 1-3 HARBEER N BUK SRR, Sdabr ekt
B

2022 FEF 2024 4, AT 5 REAT AT LA T 1 RSO R 5 R R 5
B HAS S A NI o [RIAT ML AT B2 7] o g sl B4 3 2 B IR
ST 390 8 A i, A ) MO A e e i T OB R, B A AL T R AT LT BB IX
[E] P9

N GEAT AT 2w SO R 3 AP 22 S BB AR & AR~ a1
WEWI XL & EEEEZES, SEEARE NS 5 H RUK R AR
WA A — e ATV AT HE A ] [ AR b e fr o 3% BRSSO R R e %
FHRTR = o

(1) AR [ 48 B FFAB R SO, R B oy R G (2024 45
BN 45. 41%) JGRIFMI RS, fEREHEIh . SR ERRIAR R . 2022 FF &
2024 4F, [ E IR NI KB . 2022 4EFN 2023 4F, [ 4 s A A B 1 LR
s B R R

(2) ARHEFEY B 3 A FF 45 88 SO, A B Al 5538 2 Y ARA Tl L B /N 3R LA T
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Wb, FEPEHON RS RS fERE L. RS HER RS BT R S, 2022
A 2024 4, RV ENV NG KAEUR HAMAWON T E o VB i Ak /N
F ATV RO R A R R R, SAT A DUAHTT -

(3) AR L BRI AT B SO, SE% RBIR 32 B W i B L 2 i g AR
dro 2022 FFE 2024 F, VHREIEE N IGER, B AR SMERON S
I, 3EZReIE 5% 7 205 AR H, dlad 2 58 %5 7 At — g LAl i) AT K
FAY 2 PYPRAS BB T IEF 100%, A5 752 UST K 2 Fo] 2 2R o) 4 v

25 b, 2022 4% 2024 45, A SEATIAT G2 5] 5 RSOK R AR R
FEEBL /KT BAR S B o [FAT L AT B A =) v [ A A8 i A1 3%
R Y LIS 350 ) P e e, ) MW AR J e e i T i OB R, B AL T TR AT L
ATEEIXE Y, RS EE,

3. A TP A F LSO K B B PR K 4% T L9 5 T L 2 1 LR
B H AT RO, RIKHE & TR I 78 7 1t

(1) 2w RSO R IK i 55 1R 47 Mk AT Bl 24 =) 1 EL A% 4L

AR IAAR, 2 F] RSOK KRS T BT, MSOK KR K HE 25 T SR EGR A
THREEEIAL T [FAT ML AT EE A B R AT EE X TR Y, AL B R ZE 5

WEIAN, w5 EAT VAT EE 2w SO R 8 S PR 1 5 T A 100 LU L

BRI

NGB T B4 2024/12/31 2023/12/31 2022/12/31
14EBLA 90. 09% 95. 96% 96. 38%
1-2 4F 7. 76% 1. 46% 1. 56%
2-3 4F 0. 43% 0. 73% 0. 45%
34 4F 0. 33% 0. 35% 0. 16%

Eifesy
4-5 4 0. 25% 0. 15% 1. 22%
5L E 1. 14% 1. 36% 0. 23%
it 100. 00% 100. 00% 100. 00%
N SRRl 7.26% 6. 96% 6. 67%
1IN 90. 25% 96. 51% 99. 39%
HRUHTRE

1-2 4¢ 7. 72% 3. 27% 0.01%

2-49



VNGIEZY -4 2024/12/31 2023/12/31 2022/12/31
2-3 4F 1.77% 0. 00% 0. 02%
3-4 4 0. 00% 0.01% 0. 05%
4-5 4E 0.01% 0.01% 0. 00%
54D E 0. 25% 0. 20% 0. 53%
At 100. 00% 100. 00% 100. 00%
IR -4 EL A 7. 49% 6. 54% 5.53%
1AERL 97. 47% 92. 83% 91. 14%
1-2 4 0. 59% 0. 76% 0. 22%
2-3 4F 0. 13% 0. 06% 6. 83%
3-4 4F 0. 02% 4. 69% 1. 49%
NV Ay 4-5 4 1. 35% 1. 33% 0. 04%
54D E 0. 35% 0. 05% 0. 00%
BRI 0. 10% 0. 28% 0. 28%
At 100. 00% 100. 00% 100. 00%
KT EL A 6. 50% 8. 47% 7.69%
1 4EBAA 99. 81% 97. 92% 97. 92%
1-2 4 0. 19% 2. 08% 2. 08%
PR
At 100. 00% 100. 00% 100. 00%
IR LA 5.11% 7. 04% 7. 04%
1R 94. 88% 93. 82% 97. 90%
1-2 4 3. 70% 4. 69% 1. 43%
2-3 4F 0. 77% 0. 79% 0. 07%
3-4 4 0. 29% 0. 07% 0. 05%
HRFH
4-5 4F 0. 03% 0. 04% 0.21%
54Dk 0. 33% 0. 59% 0. 34%
At 100. 00% 100. 00% 100. 00%
IR T LA 5. 25% 5. 75% 5. 60%

TE 1 BEsRiE T o m] FAT AT B A =] A TR A

vE 2. FATMEATEE A F] 2025 4F 1-3 H A8, 58 NSO 20K 8 ) BAR SO, i)
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fEbR iR

2022 R ZE 2024 AR, AT 14 LLAKES F RO & ek 93%, 2
B UL b RS 1) 2SI 3 o LU ARG, RSO R T B e AR S5 AT T LA ]
RSO RIR K TR Ll i, AFAEERER.

AW 5 FAT AT EE 2 7] R SISO KA K T3 L — 8, BARIE S

HfT: %

NGBS LAFEDW | 1-24 | 2-34F | 3-44 | 454 | 5L

] 88 Pl 5.00 | 10.00 | 30.00| 50.00| 80.00 100. 00
TNV A 5.00 | 10.00 | 30.00| 50.00| 80.00 100. 00
HAUETRE 5.00 | 10.00 | 30.00| 50.00| 80.00 100. 00
BOE: 5.00 | 10.00 | 30.00| 50.00 | 80.00 100. 00
/NG| 5.00 | 10.00 | 30.00| 50.00| 80.00 100. 00

P MR T4 AT AT L A 7 4 FF sk SO
2022 FEARE 2024 A, o] BRI I S b7 b NSO IR K T b
{51 4 47 M T b 2 50 AT E I B Y
(2) % H RIS RS, SR %R 7 4 1
B 2025 4F 4 H 30 H, 2\ 4wk 315 AR i RSO 0 5 1Rk dl an T 3k

Bfi: Jigt

TiH 2025/3/31 2024/12/31 2023/12/31 2022/12/31
I YAT I AR A 116, 260. 84 123, 402. 35 99, 320. 48 111, 521. 35
W Bk < 38, 831. 99 91, 697. 94 94, 621. 16 109, 967. 16
J 5 [0 35 B A 33. 40% 74.31% 95. 27% 98. 61%

Ei-8=p E< i E ACTINEISLE €V EACIE SRV Y S N e e 2 5N R ZN [ QRN
HFIRK R BOR S FAT W AT LA "I R 22 57, IRIKHES TR R AT 78 20

.

BN LRI, BATEESAT T LT AR
L ViR~ " AHOR S N R R 35 N o1, T il m] 5 AT Mkl e 2 =] L 55
E ST TSl N 9 A 8 N R/ NV
2. WS IFE % o> w3 038 IR RSO R AR B A AR A E LS N 23R
IR F K AT S RBVL B A, NSO HE 2 B 787y, WA S)
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3. AU AT LT e T o mAE U B A A e AR, SREURMAT L AT EE A
JOL IS ) s 23 15 ) B AT B, 43T A R RSO 3R 1 3R 5 R4k T B
N R BAAER R 7

4. BB PT LA W RO IK T SRR, SREAT B 2 =] SISO k8 43 A7
FORIKTHER L], 2341 2 w8 7340 B IR T LU 5 [RAT b2 S AR BUR 22 3¢
WK R B R HA 2,

5. HUAF AR 2025 4 4 F 30 H R 3% AR RSUK ZK M 5 IRk 41 2%
o A RS 3R 5 R A 0 o

Za, JATAA:

Lo AR APY, 2 F] O R e 2 BAR RIFTE B R /K. 2022 4, A ]
ST S ) e o v - HLA 4R, £ R 2022 4EFE, A A IR KIERG N, EY]
JSLSOIK R AR AR /N, A A5 SISO R S A e A R i o 2024 4R, A RENKIR
AN 654, 220.42 J37G, #2023 MK 7. 23%, T 2024 FEAR A A RUKEK
A B BTt

2. 2022 FEARZE 2024 AR, 2w HIRHUKRES Kb by ROKERIRIK o
B EeAg) Ak T [RIAT b AT B2 =] AT B IXCTE] Y

3. A 2025 4F 4 H 30 H, 2w MU RERIE O R AF, RELERCK
RN P 5 A N S S e e B = B S i

(-£) IKIRAE 1 U ERFERESFRE LA REFE R GEE:, FREARERZR
FREHER, FRABESRTLITHARKREER, KT EATRTEA
AFIMER R R AN, WREPARITANFERBEM S 5T HAF KBS
0, SGEFRME. WHBELSE, HHERRMEE TR

1 IKESTE 1 4F LA A7 B AR b it J R R 4 B

WG IR, AR ISR FRGE. 2022 4, ELEOLRITI
ERAT B AR AR BN IG K LR AT iy R R TR SR R R R, A R IR R
MRER G, fFHe K. 2023 4EA1 2024 4F, RRIDEIR T TR BIE, AF
TE BRI X T S48 B RN T FEAE A 2 m) AR 28 S5 WONAT P T B, A7 BR80T
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ETte 2025 ST, A TGRS A IE, IR R, IR
Rl 1A LU PR A7 BT AU B 2024 SR PR B
WEAN, A TS R BRSO, IR R PR

Bfr: TITG
]| TiH K T 4240 1A 1D E

T R 105, 210. 89 50, 966. 32 54, 244. 57

TEF= 0 10,012.91 10, 012. 91

FEAT T d 52, 980. 89 48, 588. 44 4, 392. 45
20253 A 31 H

R H T 11, 210. 42 11, 210. 42

s IM7N 436. 56 436. 56

&it 179, 851. 66 121, 214. 64 58, 637. 02

T R 111,661. 17 51, 367. 13 60, 294. 04

TEF= i 7,252. 81 7,252. 81

FEAT TS dh 68, 531. 48 63, 756. 78 4,774. 70
2024412 H 31 H

R R A 6, 877. 80 6, 877. 80

TN LY % 213. 42 213. 42

it 194, 536. 67 129, 467. 93 65, 068. 74

JE A %) 137, 597. 82 77, 281. 27 60, 316. 55

TE7= 10, 909. 96 10, 909. 96

FEAF T d 45, 205. 34 43, 294. 48 1,910. 87
20234F 12 H 31 H

R A 4,147. 61 4,147. 61

TN Y% 412. 11 412. 11

it 198, 272. 84 136, 045. 42 62, 227. 42

JE A4 %) 145, 185. 89 134, 107. 02 11, 078. 87

TE7= 17, 796. 80 17, 796. 80

FEAF T d 36, 892. 35 36, 656. 92 235. 43
20224F 12 H 31 H

R A 7, 195. 02 7, 195. 02

A IM7N 310. 54 310. 54

it 207, 380. 61 196, 066. 30 11, 314. 30
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s B HAR, A JIAZ SRR T AR A5 5l 207, 380. 61 J37G+ 198, 272. 84 JI G
194, 536. 67 JT7CHI 179, 851. 66 J17G, B N . ARFFLERLE 1 FLL R4
BN 11, 314. 30 J376+62, 227. 42 57665, 068. 74 J370H1 58, 637. 02 J3 7t
B R R, AR ERTE 1A LA RO EAMRL, S 1 0L A
TeARFELB 73 58 97. 92% 96.93%. 92. 66%. 92.51%, L.

WA, EBOGRATI TIOR3 R 0AR 2R A B AN
WK, EIATIE R T, AR ER BN . [FIRE, S2OGRAT S i
BORERR IR, OB TR RS, AR M A T E A AR TR
KIS 2P HTH I8 — € ML A PEAE, IEREANK IGBT RRIE=, L&A .
FERTAHRMER T, AFERLE 1 ED IR &80 .

It 5 4 3R % T I DXt N RSN A R B G, B0 JE T B0 4 5 N [ 5K
FI3E AEMERDGIRFN T PR E 3. 2025 4R35 —2RAE, A RSARRR
PEEHEHE, ETFATRAE, RS MR, SAARAE B i SR AR
SENIEE 2024 SEAA FT B

2. AFLE I ABAE AR IR A, A7 B2 e 3 5 [F) AT b w] b 24 =) Y B 1L
AT AT M AT B 2 ] B4 1 5 R e 4 B

(1) 5% )8 e 3 3 A AR 1 SR R

2022 FE A 2024 F, NEFLEFEER RN 2. 32 I/ F L 2. 03 IR/ 2. 28
W/, RECNRE, HARS AR BEIEIAR, BAASHunT:

1) 2022 4F, SZARBOCRK BTSN A BRI DL 5 50 2 LA R
I LA WO K (0 RE DR AR 25 b o S DR R R, AP T 0 R B i b, T
HLAAMN G5 M DL B H P74 R AR e P OUEE RS i IR G R R G0 i T SR IE B, 7 3l A
EDGRAR G i B [FAE, SBRAT WL & R A R Bk, A | R
ERSE A7 5 T SN LT AN R, (643 2022 FEARAFTT A ETF. (Hi T
MAERE T TR R A, A W] (0 A AN 5 S AR R, SO TR TR A L
BRIGFEM, Rk, A E AR B R AR 2023 R

2) 2024 4, WA S THFER LS, JUHZ A, B
HMET T SR I, WAl A RS AR AR A AL 2023 AR5 K 21, 08%, [H£7
NEAF SRR EE IR, WIRAF Be B BT T %, A7 03 A B 2285 2023 4F BT
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(2) AU RAT AT A B RS O, AT RAT AT A w3 {E
B DA R 5 AR

WA, 7] 5 FEATIE AT B 7 AE SR R R AL T RT L IX R Y o B2 2177 i
g5k BN OLSE 2 5 TH R R IR, B ] A R R A P 2

WA, A5 FEAT LT EE 2 7 A7 B B A bR DL an

AL /A
R 2024 fEFE 2023 & 2022 HEJF
] 28 2. 24 2.81 2.58
H R RE 1. 62 2. 02 3.31
(NAiahy 6.16 5.28 5.51
VYRR 1.79 2.26 3.22
M 2.95 3.09 3. 66
HRRFHE 2.28 2.03 2.32

e BAERIET AR FEAT AT A /] AT S [FAT AT EE A R 2025
F1-3 A ARBLER MUK R BFAE B RE, WERR TOE T

AP, B 4b, 2 ) 5 HoAh R AT ML AT bG8 W) 7 5% F e e g el
AEAER K ZE 5« AR T EAUHTRE 32 RIS A7 B J) i 30 Ak LR T a3,
N 2024 FRIEWNFREIIK, FIREF TR, 708 A% 08 2023 4 LIt

WAEIIN, AR5 RATIE AT A 7 A7 02 R i % 72 S R B2 BT ™ i &
1) BENAME AR LSS 2 O IR ZR R, Sk B R AT A R AEEE R
Z5t o AT HEATILA R DL SR a5t SR M &R 8T, 153 04
RBIESE I (—) 3. AFEEATLAR RN BRSERREL” F
(2) 4. AW SREATI AT HE 2 7048 38 AH Ol 55 5 AN B UK LB L7 2 A 56
AR

(3) AP 2 ] B AN e 2% 5 AT LU A F I LI I L, 45 B A7 S R i
L, AR DT B s TR 1 78 1k

WA IAS IR, AFFR ORI 4 T FAT AT
LU X 1) 7Y 5 2 W) A T i S0 0 A5 LA o B BRI 0 R, AR TE R B TR I

2022 FFR . 2023 FE AR 2024 4FK, AR HEAT AT HE A A A7 BT R E0 AT 1]
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PRI HERS GO, BARIN T
BN o6 %

2024.12. 31 2023.12. 31 2022.12. 31
B S

FIREE PRAN HE A dit FIREM | BidE% | NLL FIRIEME | BefdEs | S
g 273,483.89 | 9,699. 62 3.55 | 202,501.86 | 8,119.44 | 4.01 | 160,176.69 | 2,310.61 | 1.44
JetR gk 143, 331. 37 644. 33 0. 45 24, 103. 48 940. 01
FEAET 53,093.49 | 5,489.58 | 10.34 | 114,325.44 | 7,070.22 | 6.18 | 93,377.55 | 1,676.89 | 1.80
JEAT R 37,597.06 | 2,960.55 7.87 40,519.57 | 1,048.24 2.59 | 60, 794.70 630.93 | 1.04
HL T A LA 36, 616. 30 605. 16 1.65 16, 520. 36 86. 03
FE7 i 1,921.37 3, 128.96 1,814. 06
ZHEIN L% 759. 36 841.73 0.98 0.12 2, 378. 38 2.79 | 0.12
& [ B £ A 164. 95 3,062. 33 331. 13
55 55 A 22.37
TR T 432. 45
EHRE 89,813.65 | 1,892.31 2.11 | 125,794.20 | 1,891.33 1.50 | 127,981.59 | 1,330.16 | 1.04
FEAT-5 51,817.70 | 1,723.29 3.33 68,121.54 | 1,570.90 | 2.31 | 65,360.53 | 1,135.48 | 1.74
JEAT R 22, 395. 60 169. 02 0.75 37, 098. 84 320.43 0.86 | 50,438.16 194.68 | 0.39
R T b 11, 801. 08 12,678. 27 3, 326. 94
FE7 fih 3,190. 45 6, 435. 57 6,031. 09
ZHEIN LA 608. 81 1,459. 97 2, 824. 89
AL 141,600.40 | 5,555.16 3.92 81,070.26 | 5,670.03 | 6.99 | 87,844.12 | 1,298.66 | 1.48
FEAT5 i 90,871.98 | 5,073.19 5.58 45,030.55 | 5,040.83 | 11.19 | 31,284.72 606.85 | 1.94
JEAEL 27,714. 75 481. 97 1.74 21, 565. 28 448. 36 2.08 | 44,423.29 691.80 | 1.56
R H T 17, 552. 42 10, 059. 52 180. 83 1.80 6, 983. 42
FE7 fih 5,087. 98 4,321.16 5,152. 70
A R JE L A 262. 56 90. 13
TR L% 110. 71 3.61
X BRI 107,968.46 | 4,397.28 4.07 | 105,004.05 | 1,673.73 1.59 | 132,651.03 | 2,332.65 | 1.76
AT 77,850.21 | 2,388.62 3.07 72, 077. 53 665.30 | 0.92 | 101,735.18 300.77 | 0.30
AR 27,047.04 | 1,782.58 6. 59 30,472.08 | 1,008.09 3.31 | 25,244.95 | 2,031.88 | 8.05
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R R 2,701.18 226. 08 8.37 2, 454. 44 0.35 | 0.01 5,051. 30
TEF= 370. 03 619. 60
FIRALEL 194,536.67 | 3,830.64 1.97 | 198,272.84 | 2,292.74 | 1.16 | 207, 380.61 998.92 | 0.48
R 111,661.17 | 2,807.89 2.51 | 137,597.82 | 1,422.58 1.03 | 145, 185.89 962.50 | 0.66
TE 7,252.81 10, 909. 96 151.99 1. 39 17, 796. 80
PEAET b 68,531.48 | 1,022.75 1.49 45, 205. 34 718. 17 1.59 | 36,892.35 36.42 | 0.10
R 6,877.80 4,147.61 7,195. 02
ZHEIN L% 213. 42 412. 11 310. 54

T BV T A R [FAT AT EE A R MRS s RATE AT A W] 2025 4 1-3
JI R 58 A7 B AR 00 I H ) il S B A

RN, 2022 55K 2023 SRR 2024 4EK, ]SR4T AT LA F 1)
FFIRERIAFAE— B E T« AR TFRATIATHA R, ARAES &8 R R 5 HLE
s HLA AR AR & 8085 & T AR . 2w IR SRR AN T4 L il v T
HUETRE, SN ORGSR, AT EATIATEE A R AT ECIX A o 2 F] B PEAF T
RN TR LB 5 3 BRI, AL T RAT ML AT E A R AT LE X TR

BRI JEA R — B A M, 2 ] A LY BT 7R, SEAE

RETORE
FEBTr 1A DL PR ) A7 T A

o
i

AR TR F= I EE /1. 2022 FE2K . 2023 4ER AN 2024 4R, A ]
BB AT 2. 5%, HEN. 1R

TR, ] SRS A BT A D55 T REAR ) ZE A0 TR A B RN HE 75,
i (el THERTY A RIE -

A AR, 23w AT T o B O HE T o B 4 B e

feol, BAAur.

B T

i) B gE| 2025. 3. 31 2024.12.31 | 2023.12.31 | 2022.12.31
HIRAF PR 11, 210. 42 6, 877. 80 4,147.61 7,195. 02

R | WG S e 8,861. 85 6, 825. 20 4, 147. 61 7,195. 02
W5 2517 2 (%) 79.05 99. 24 100. 00 100. 00

HIRAF PR 52, 980. 89 68, 531. 48 45, 205. 34 36, 892. 35

PFEAET i | WG 45 0 21, 378. 38 46, 661. 79 42, 590. 80 35, 756. 23
W JE S5 5% (%) 40. 35 68. 09 94. 22 96. 92

T WJE g AR 1) DY 2025 4 4 H 30 H
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T WS IR, 2 =) A7 7 i 15 4 B A 00l 9 96. 92%-+ 94. 22%- 68. 09%
J 40. 35%, FEAFR S B REF, AMEEREEIE O

g5 b, N AEAFIR C A TR AN HE %, A7 DR R v A5 A T AT AT EE X TR Y
b, ARIHYJEAREERAN TR EL & T B URTRE, SR BT, AT
AFMP AT EE A R AT LG XA s 24 W B REAE B b A E 3 e 5 S D e IR O R, b
FEATIE AT G 23 =) AT G IX [A]

B BRI, ATHAT 7L TR ER T

L VIRAFRIM S ATIN, TN G FTAATIL R RGO, 1 A7 D8 A
Bl A7 B B S R Bb 4588 55 o A7 BT RN HE 2 0 TH 3 07 1 A SAF B Hh K ke
—AE L EAF BRI R A

2. RWUFRAF IR . FAIRPERSSR, MIAFIRGN, T M mlAF 1R
PR PERE X ATEE IGO0, A Ml o5 S0 PO A7 B2 AR Bl 1) S 8] B B

3. RMUIFERAF B M R UK SRR, 1A SRR TR 5, T i
FFIR A AR B E T S R, e S AP IR aE . BRI E) . AR FTEAT I S A Rl 4
ARIKFEEHTAE B AN T B2 75 78 575

4. MR A R AL AL VR AR BE R, XA R S A BRI I AR
o O AT EAT I, A A A R 5 A ml B S IC AT, TR RUH R
K TERCTEE OB s A7 B, A7 BE a8 e S PO B H B 25 247 5524, LAl
A R T A S R s[RI A7 B S b gt U H 3B 7 2 A7 B A e %,
DANAAF B 48 pTie e ) se e ks 7E MR B R, WS AT PR AP TE R TR
WK BEELR, 25 EFICR I

5. BRFEATI AT A B ATFIER BERE, XF LA TR A B . AR TR RN HE &
VHHRLEABIEE, 3 Wi 5 A A A B AN HE 28 THBE R 78 0 1R B A7 B ) A 22 e 3 1) D& AT

6. A 1A E FAE TGN HE S BOR A RHIE . A F RS S A A TTF
WEETORL, THARIMRIRBOE. LTSNS, 46 AR KSR, atha
H) 17 B¢ S i AR B L

SRt BATAA:

L AR, AFRFRESPERE N EES . 2022 4, E2BOLRIT
V38K A Bl AR A A BN IG K DL ATV R TR SRR, A =) K A AL
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KIE, fF5t4

BiHa K, 2023 A1 2024 4,

RRHDEAR T3 5K B, 2 =] FERK

I3 I B B WSO T B AR A 2w AR gl S5 SN A Pl N B, A7 SRR LA P T
2025 4 3 R, AR[WARE S S NI, T B AT PR, HIRAE e

1A DL E PR A7 5

2.

AN,

BRI EEERAT PR R
DA AE B R R SR BN E
M AF SREATIE AT 7] A7 B e R ATl B IX TR Y . 327

SRR DLEE 2 7 DN 2 (SR, 2% 28w (A7 B A 54 5 AT T 22 5%

IRBONTRIL

3.

Ei: 8=

AR,
M AT EE XA
NI

AT

TEIE )

PUHRERM RS, A7 1R
Horr, A @R RO E SR EE B T E AR RS, S EEML B B

AT HE AL T FAT

HARH) 5 2wk 55 A2 S i

IEALAN

Ko [FAT MV AT EE 2w AT EEIXC T s 2 3] B 2R A A il R AR 3R LE 1) 55 302

, AT EATIE AT A J AT R IX ). B 2025 &5 4 A 30 H,

i JUY B LR, B R DL R A, ANAE AR AT DL -
OV & AFABMBEEMNHFRENL, WHRTREeS AREFERHKRE

AR

Eaitk, RESFAMUETHAF %, SEATRRESRHE., RitLR, &
MLLREBN, WHREFERSIMERE, AR RT R0 E

L aianml e mB A GUE oL, W5 Bt & 5t e w1 SR R R
FEE, Z2E5FEATATHAR 2

(1) 2] B¢ M58 < e AU ey ) L R A B AR
A &R, AR T MRS ARTEE . A8 FERRE N E A REN S

BRA SN m et e, HAG .
AWK, AR BT
B JiT0
2025. 3. 31 2024. 12. 31 2023. 12. 31 2022. 12. 31
T H
& kb &8 kb & o= d St e=d
FEFIA 5.97 0.01% 5.79 0.01% 1.45 0. 00% 1.25 0. 00%
BUTAERK 112,540.28 | 99.95% | 93,611.61 | 99.93% | 107,475.60 | 99.68% | 157,687.53 | 99.99%
FoAth B2 T B4 51. 11 0. 05% 60. 71 0. 06% 338. 27 0.31% 11.99 0.01%
/N 112,597.36 | 100.00% | 93,678.11 | 100.00% | 107,815.33 | 100.00% | 157,700.77 | 100.00%
nah s 459,242.35 | 24.52% | 456, 717.21 | 20.51% | 457,928.39 | 23.54% | 524,990.82 | 30.04%

£ 4=
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	一、根据申报材料，2021年至2024年1-9月，公司营业收入分别为331,241.47万元、588,960.14万元、610,083.70万元及516,150.92万元，逆变器产品销售收入和分布式光伏发电业务收入是公司主要收入来源。公司的逆变器产品主要包括并网逆变器及储能逆变器。报告期各期，公司并网逆变器产品销售收入分别为284,283.84万元、400,296.61万元、406,407.15万元及305,607.18万元，公司储能逆变器产品销售收入分别为17,578.35万元、106,771....
	(一) 说明报告期各期主营和其他业务收入的具体内容，结合光伏发电的行业周期、发行人主要境内外销售区域的市场环境、分业务板块对发行人收入和利润贡献度等，说明收入、利润与毛利率的变动是否同行业可比，是否存在行业竞争加剧等相关不利因素，未来是否持续，采取的应对措施及有效性
	(二) 结合报告期逆变器境外销售的主要业务模式和经营情况、按主要国家或地区划分的金额及占比、产品类别及获取订单的方式、定价模式、成本结构和国际贸易环境等，说明境外销售2022年明显上升随后滑落的原因及合理性，是否和同行业公司可比，说明外销业务能否保持稳定和持续，是否存在贸易摩擦相关风险
	(三)说明汇兑损益金额等与境外收入是否匹配，是否符合有关进出口政策，量化测算并说明汇率波动对公司生产经营、募投项目实施和汇兑损益的影响，说明是否存在汇率波动等方面的风险，是否采取套期保值等方式控制风险
	(四) 结合内外销收入、市场需求、竞争环境、销售区域、定价策略、销售规模、成本变化、上网电价差异、补贴情况等因素,分别说明发行人各业务毛利率下降的原因及合理性，是否存在进一步下降的风险，进一步量化分析发行人逆变器业务毛利率低于同行业可比公司平均值的原因及合理性
	(五) 结合业务类型和销售产品特点、报告期内销售收入规模占比、主要客户成立时间、开始合作时点等，说明逆变器产品主要客户发生较大变动的原因及合理性，发行人与新增主要客户是否存在关联关系或其他利益往来
	(六) 应收账款周转率逐年降低的原因，应收账款周转率与同行业可比公司的比较情况，低于同行业可比公司平均值的原因及合理性，报告期内发行人应收账款账龄及坏账准备计提比例与可比公司的比较情况，截至目前期后回款情况，坏账准备计提的充分性
	(七) 账龄在1年以上的存货金额大幅上升的原因及合理性，存货周转率逐年降低的原因，存货周转率与同行业可比公司的比较情况，低于同行业可比公司平均值的原因及合理性，报告期内发行人存货跌价准备与可比公司的比较情况，结合存货构成、滞销情况等，说明存货跌价准备计提的充分性
	(八) 结合公司货币资金和负债情况，说明货币资金与负债金额较高的原因及合理性，是否与同行业可比公司一致，结合公司资产负债率、流动比率、速动比率等情况，说明是否存在流动性风险,相关风险是否已充分披露
	(九) 固定资产构成及规模与公司生产模式、产能、产销量变动的匹配性，说明固定资产、在建工程是否存在应计提减值未足额计提的情形，减值准备计提是否充分，报告期内是否存在闲置固定资产，期后是否存在固定资产大额处置的情形
	(十) 列示可能涉及财务性投资相关会计科目明细，包括账面价值、具体内容、是否属于财务性投资、占最近一期末归母净资产比例等；结合最近一期期末对外股权投资情况，包括公司名称、账面价值、持股比例、认缴金额、实缴金额、投资时间、主营业务、是否属于财务性投资、与公司产业链合作具体情况、后续处置计划等，说明公司最近一期末是否存在持有较大的财务性投资（包括类金融业务）的情形；自本次发行相关董事会前六个月至今，公司已实施或拟实施的财务性投资的具体情况，说明是否涉及募集资金扣减情形

	二、关于募投项目。发行人本次发行拟募集资金总额不超过169,408.38万元，投入分布式光伏电站项目（以下简称项目一）、高电压大功率并网逆变器新建项目（以下简称项目二）、中大功率混合式储能逆变器新建项目（以下简称项目三）、上海研发中心建设项目（以下简称项目四）、数智化提升项目（以下简称项目五）以及补充流动资金。其中项目二和项目三尚未取得环评批复，项目四包括研发投入，项目五主要为软硬件设备购置。
	(一) 结合项目一拟建设区域的新能源发电消纳政策、补贴政策、当地用电缺口、销售电价、投入产出比等，说明投入该项目的原因及经济性，在多次转让前募光伏电站的情况下通过项目一扩产的必要性；结合前募逆变器相关产线的产能利用率、效益实现等情况，说明本次募资投入项目二、项目三的原因及合理性，是否存在重复建设的情形；并结合本次募投项目预计新增产能规模、建设周期、行业发展情况、下游客户需求、在手订单和意向性合同、前募达产后的市场供给情况等,说明是否存在产能过剩风险
	(二) 项目四研发投入的主要内容、技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得的研发成果等，是否存在重大不确定性或研发失败风险，拟资本化或费用化的部分是否符合实际情况，是否符合《企业会计准则》的相关规定
	(三) 结合报告期内发行人类似业务或产品、前募类似业务或产品以及同行业公司可比业务或产品的效益测算情况以及关键假设等，分项目说明本次募投产品效益测算的合理性，本次募集资金的效益测算是否合理、谨慎
	(四) 结合前次募投项目投产和在建工程转固情况，本次募投项目各类新增固定资产等的金额、转固或摊销时点以及募投项目未来效益测算情况，说明因实施前募和本募项目而新增的折旧和摊销对发行人未来经营业绩的影响
	(五) 结合现有及在建（租赁）工厂、宿舍及办公场所等面积和实际使用等情况，本次募集资金用于基建投资的具体内容及其必要性，是否全部用于自用，是否可能出现闲置的情况，为防范闲置情形拟采取的措施及有效性


