BREMK: EGIES REG: 000728

()@xﬁ#ﬁﬁﬁﬁﬂa

GUOYUAN SECURITIES CO.LTD

P

A (J,L)-—PQ(\‘

2025 4ETH ﬁ%&k&ﬁ%/\ﬂ‘ﬂi
B RIFARMESE (BE—HD
BEVHBPHE

RiT&M it 2428 (& 24270)

HARE x

RITA [ JCiESF B A PR A 7

EARHE. MEZTEEA 7 ERES A A PR 2 )

EHWTRER Fk AAA/fRT AAA

EARWHE . MFZTEEA

AiESRHARLE

WESTERN SECURITIES CO.,LTD.

(EFT: B TELTTHIRX RFTE73195 81100002 )

s BEHE: 20254 S A2 H




@ EITTIESS: " w0 A 7l 2025 (0 TR % ATERATRHE 0N A 7G5 — BN S i

uuuuuuuuuuuuuuuuu

=

RAT NBE BT o AP HUEATE B R 55

RAT NSRS, WH . SZUE BN R sUBRAT FEFIR TN U RIESE S U
5 RPN S iR, T8, AFEREICER. RS VEMR IR BE KR .

TR T OOt S U W 5 R L AT TR, AR BOL . IR T VERR
IRANE RIS, FER RSt AR PN ST R AR HE AR S VA DA

RAT NAREAEA I GER KATHAT, AEERBE AW E QAT fiFK
AT BRI R B A N B . PR SCE ST e, RAT AR S BINKATEN . I
FERAE, AUMCRR . FFE5E 7 SRS 1 240 2 5 ) FAf AR oM 2 TR s it M 2, A
Bl HARA 2 A 5T 171 2 5 AW B 350 B 3 R 95 B B . ARAHIR B, ANSEftL
B e AT 3E 4. BRI P SEAT

RAT NI #EHE, . SRR SRR 5% 8 B ZR & ARG TT
S5RGBT, RAT NRAERAT SR i S A S DLREAT 15

RN 2« PRYINIESR 3 5 Bt 527 A AT B M Bl s A%, ARGz i 5L i
EAREHERTIHY, BAR I 7 I 0 AR R Wr .  MACA A 155 135
PR, AL B AR S R U A5 4 SRR SR AR R SO, WA SR Y S
HERA AN e SEVEREAT ML 08, JF 98 DAL A W BB, BAT /R385 A SR R
vt M

v B NI BRAT A6 AT R RS2 SR U5 6 TR LS5 L)€, B fr
SAVEED . TR A S VORI K65 S u W b Hfh AT ek AT N iR R
N BFF S 308 BN S5 L ARBUR 355 AR AE .

FAT NARVERYEE S AN A 25 U W A5 20 %€ JBAT 55, it i



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

HEREHHERR

HRBEERE U T ERBI, HAF4H R A S8 Ui B B 2 b« XURL B R S AH R
-

— RATANERIF BN

ARPFIF AT EATHT, A RHL SR B0y 370.60 1470 (2024 4 12 H 31
HE R AR PR ARG ST , GIFOREF6E OB LSS5 A
PRELESUESF 5 ) h 73.35%, BEAA] FARHE= i %8 (HIRRAREE L SLUE S 3k R B
REUESRF G ) N 72.67%.

FAT NEGE = A VA BESEBL R AR Rl 7> IC A Dy 19.48 1476 (2022 4R, 2023
TEFEAT 2024 AL SCIL VA JE T BEA R A & KRNI 173,282.20 F5T. 186,769.87
JiTGH 224,438.15 JiuHPIMED) , BT ARG S —FRIER 1 5. RITAK
AT RTS8 Fa AR AT G A SR E

2025 4 4 29 H, KAT NTIRINIEFRAS 5 il e 1 2025 - — = 54k 3k, A
PR A S U B 5 58 8 AT N B 8RR - R AT N 2025 41 3 H K/2025
F1-3 AMSEIE” o #E 2025 4 3 AR, RIT NEIFHOEEEE 17,117,507.09
JiTt, #2024 R TP 0.54%; &I ORIFT 7N 3,714,982.19 JiJt, #2024 FEK
1K 0.24%. 2025 4F 1-3 H, KAT NENIR AN 151,864.01 Jit, [FIELIE K 38.37%:;
1§ R 64,055.67 J3 G, [A] LG4 38.34%; 5 J& T-REA & B3 & 114 R v 64,051.82
JigG, IR 38.40%, ANFEAE S RAFIAR AL 8 FUARRR IR I T o A SEAE UL 145
FEH, RIT AR R AFERAT ARG A, AEEER L RAT A RS 115 TE .

=, TPEIBR

FR RS o A5 VRS Bt B IR A 7 F 2025 4 5 H 12 H it B (EJCUES: Bt
AIRAF 2025 AT H AT RITFH B A A2 CGE—HD STk
5, ARHUGRTE RAT N FARVEGCN AAA, TR SEONFRE, A5 FHVFZCN AAA.

=N RAT ARG BN BEFER

BAE =5, RAT NE IR AR E MO 735y 53.41 4471 63.55 147t % 78.48 147t
VRIS 909 17.34 1275 18.69 1270 K% 22.45 1278 VA& T-BF4 5 B & 15 R 43



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

BN 17.33 127G 18.68 170} 22.44 1470, #EMN, KATNEMUN . #FLE. 15
JBFREA T FTA#H FE R 2R AR, TERZNIHITE M. SEAREEN
BB EH, RATANEERBIER, W5 &8 FR A H I AR Ak sont HoA £t
RE 77 AR EE M Y A B TR, 0 AR SR 65 27 1) R AT AN B S o P Pt

. BRI AREHHEBEESNAERMEIBER

AN, AT NG E TGS i B A 7 79 383,250.71 J3 76 -529,452.56 /5
JGAN 325,127.60 Ji7G, fEELE GNP E AL KRBT L, FERKAT
NIUEZF AT, ZN55 B s 55 BNV B RS, B2 WmmisioR,
RIEWAENS, BAEHME, HEASXRIT NFE WS KGR T E R F)
SN, KA G 0 R AT AN S T P B A o

fi. BERGHRATAZZR ORI R, B, 0. KERFEMR
52 21 R i g FoAt 50

BE 2024 FFRK, KATNZRB - IKIHEE 1T 4,530,966.30 /576, & HHIKE
PR VAR EL By 26.33%, o5 1 BT I LA 122.32% . EIR A 32 3 R ) ) B 7 42 B
IR H [ S FR A ) A AR B o R AT N SZ PR 77 o 34 B 77 Lo ol B e i, (L
TEAEAT M BN, B AL AT N B 45 S A5 e it il B KO R,
ARIABESR I RAT A B o P Pt

N BEREHRRITANE BAGELR

A 2024 K, KT NE EFi5% A%0N 900.83 1270, H A JE #6745 748.48 14T,
A A B 55 R 83.09% . AT NAFAE BRI — AR A B 6 55 K i LU 6 55 £ 1
fH0L, EEAPEATL SIS E R ARG, B AT RHE . DL A 25Kk
AT N B S ARG 38 B R ARG, 6 A A 153 55 14 R AT A F3 SE2 i M 1

t. RATABTET LR E I

2 ERAT DR ATIRGL . ZMAETE SRk UL E Pra B R AR AL s 0,
AR FAAE— R AN o 15397 IR B LE F AR S0 P9 22 B T 4 ) 3 R 3 o AR
ARy, WA A G745 5 FeAT M B B R AT — € AN E TE

RN R SRR ZE AN EF RS, BRAFRERE., FWATFBH. 7l
ISR S FE B2 3 O BRA 1 2 TR RIS, AR AR IN A, AT S EGIE R A R 22



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

B SHE IR BN . BIR A FE FPER AL 55 454, sk N B, DU
FETHA T 55 B AT, AE T2 =) 3 500 55 A 16 DL 5 22 B KAk Z7 37 4
SATEAAL AT B BOR SR R Z VARG, 2w ATSRs ol X1 v 37 Jo S0 1k A2 51 250y 48
AR I8 51 B RS

N BERFEEREZK

A (R NRIME A RNR) (AR RAT SRS EEINE) (2023 1211
AR R E DA SRV B E, NS B R A NS A 1T BURI A
S EU I BLE B, A7 CflE (Birfra A BORND , $5E EE A,
A oy BHAR EE T EUS AR ~ 7 fid7, BIRLE R R A mlHE i (Bioriea A soi
Y o GEFFREA NS UURSE (HUFRFE NS BORN) H B A SR A 3 51 57 4 4
AN CEFEITE BB 2B RIE S SO RIS EEA B 7 A N
LU AL R R BGE T 5 2 AR BSA G B N R RSERRITMAR .
ARG TR A, GR35 A NS UE LR A 38 I AR AT R8RS R AR
Jo 0 TR AT E BN P I A AR AT A2 A R B 1 o 5K

N ERAT N BEFE NG 32 7 08 BN B BN 55 S 2 5E,
NEBE T T RUETR AR AT IR~ ARG O 2 UE N, IR T (FiF
SAVEEDD) , BBRE A, S5 B DA &R IS A G A R R A
HE R (FEF2tEE B .

Jun BEFEE DMK

MR QIEFFIE) FAHICRE, AIEF O 17 L ML 35 58 5 h RINL B 5 5 R AT
EE BB LB P A EAAGS 5 RAT A . A6 L e R4k
M B A E A, BB PRI E S 5305, Tl E MLl
2E L IV d A SR IN S ONI B2 K WP oy

+. EmWiER

ARRKATEE ARG, > "R R FERYINESR A 5 Frde ok A 657 b sg & i)
o ABEFATERINETRAE 5 I B, ReREUWLEC A« i s« i sz
56 KL R I A A2 53 T3 3o (BRI iR, AR SSIRGL. 28NSt B
SUAE PR AT RE B E KA, A R VA PRIEA i o7 L 1T H i REE 3R A5



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

RYINES22 5 TR, A S AR ok BT, VA AR PRI A 05 0 & T
Anw] . A RGE S B BRI 5] SRR KA AN XU, R I
HAT KA.

A7 AN BEAE BRIRIINE SR AE 5 i LAAM R F Al A2 53 3 e bl

T AR T R X B A A

NE EMAE IO AAA, TTRRETE, RIIBTRIERSESN AAA , AR
F WA ARG 5 A 38 AT 2 R0 028 5 i B AR S, BRI B ks S A e S
AUE S 1L IR AR SR E At o

T2 HAhE R

Lo A HEAR RIS . AR RATI, RAT A CRIRBLR R0 223 7
PR S MR AR B AR N B A 8., (ELRAEA MBS AF S, TR b TR
ATHH TG B MU (5 DR 26 5B B0 A R R AR 52 47 4 o0
TARSEAEAT, T RS R G A B A U

2. HRIE (ATRBRATHLHEEINE | GERWILA I LG IE)
A CERYIES 22 52 7 (5 T30 5000 L AN (2028 4EABAT) ) AR e
KBS, AN OUT 1 S LB R AT, MR BB 3 b S A B
WS ERTIG. A0S LS4 R 8 AR B, SUR AL
B 555, MHEHEE R eV I NV BRI 2E 547 9
.

3. 2020 4F 1 1 HES, RATAERIMES. WERE. BRI
S 8 Yo RAT NEERT LA b4 UL R S B SE ISR B T AR, AR St AR
BRATHIRS R LR . SEAh, SRR B2 0, AT AIPE I A Y
FEIE 6 3, STEATFTE TS . Bh LB RIR AR N AT I, A KT
P, A R4 ERIR R AR 8% SRR Rk, IR 45 MU R S,
k.

4 RATNTFHREWA, SGEAESE, WHMGLE A RS, Wil T
FROU R H B WA R A S, SRR A ST
BT ATES LR OG5 TR E R B SR IRk, IR



@ BETTIES <" w60 A 7 2025 41 16 LB 5 ATHRATRHERIE A 76 (B — ) B0 B S

uuuuuuuuuuuuuuuuu

TeE ISR N S T A R SRR I R AT NEEARIG I o8 BUE#E
. . mREREN ARG T O EE RS PN RAT NEE. E S
NABGER LB S, BH. RSN LR

5. AGEY < EH RFHIHR R — 5 MR R 2P R A KB, ATREX 4%
AR e WA P T L i< R A NI S S s AN R (TR

6. HEFNAIAGIRAT, B9 N A SE U A5 B RS0, AR SR AR
Wt B R B B ) & XU, AT A S R B W . # B A ECRE A A A R AR A
SRR RS, IR AIA G 0 ZFRE B G5 A A2 O B A 57 57 55
U H A RKAT N B AR S5 AR Z) 8 « AR IRIERATIE, K
T NEE S RS BUR R R R, B BT R . BREAT NS, RAT A&
A ZEFE B AAT AT HeAth N 50 S AR5 (R AE A S8 3 W 5 v 51 B R4 S5 RN /800t AR B2 4
YA AT B . 30 B A X ARG UL A AT B 1], W] &R AT N

7. BEFERPAGIR AT AR NG i JE, S R, e
o T V5 B SRR XSG SRR B, A Ay Y AT 1] XU o #5858 AR IR AT A
M A TES . BIRTTIRF ATy 58 Al & WA b 3 5507 A B
FAT NEFLEGE MHEANE B CRATHIZR, AMFNRAT NNE B 2 RAT iR il
RS, GBS ARG AT ARSI IRS . BT . & IR 5555 T
W BETREEANIER. SN Ehrishl N, R TASERREESS b
RAT Ao BB R AE NG FR AT [ AR R T S I S BB, AN (Tt
TG S5 ATV S R IE A 55\ FE8 k. BB = e AT A .

8. KAT NMEARFIGIR RATIH AR W : AEAMIGIR KAT, KITANEMERIT, K
TR B B EINE B CRATHRGR . AR GTR AT B 2824 DL 77 X
Es RATANABPIAT RN BERERAE, ALMER . FEIE5577 SN IE 0 2t 5 a]
FCAAH S i EAARIE R 28, AN BB @ A A 7 2 5 A 5 B o S A 55
EE ARAHIR B, AN TR 28 A2 e i) B R SRR RN UG AR ELRF A I R AT I 7
AN AT A TG . R TTHRRT EAT N RAT NI AR SEbriz il AAS

AL FRIERAT NSERTIRAT N . AT NRIE & AT, AT (GeTit— B Ra
FRATV S R FIAERN) 55 =265 e AT M.



uuuuuuuuuuuu

lllll

T R B ITIBIE TN oottt ettt et e e et e et e ettt e ettt ettt ettt ettt ettt ettt 3
H 3 oottt ettt ettt ettt ettt ettt en et 8
B ettt ettt et et et et ettt et e e e rerenas 9
BB R AT oottt ettt ettt ettt enees 11
o ARIRIRATIFIEEZRATE DI oottt ettt ettt 11
e AT AT TE oottt ettt ettt ettt ettt ettt ettt 14
B B B R IB oottt ettt 15
o AR AT TT R oottt 15
= KGR RAT IR AR BB R IR 17
R 11 TR e 0 e ) 5= K VPO 18
LI N = e e 8 e [ ) D2 - OO 19
BB R AT TR IE I oottt ettt et 20
e IRAT NIEEIIL oottt ettt ettt ettt ettt 20
T RAT NG TS R BEALARET] oottt 21
e AT AL A oottt ettt ettt 22
U\ AT AT BT I oottt ettt ee et ee et en e et n et e ar e, 25
TR & NN OB O YA L OO 31
Ny BUEES. BE. SREEANRDIEAREI o, 45
B RAT A TRV BE TSI oottt ettt 55
JNN BB TTE TR T ...ttt ettt ettt ettt ettt 81
Tl R AN AT ATEIEIBFIETIL oottt n e e 81
BPUEE AT A T G5 R II oottt n e e eneens 87
o SRR I G ) At R A 2 TR A B 87
Ty S BORIS Al T S T S R BT v 87
R 5 = o) -1 1RO 89
LTI 3 Tets oA o 10 S = vy S I ok 1= 1 TSRO VRO VTS 101
o T T T T 0 T oottt ettt 104
IS AT BB BT oottt ettt 151
e SIS T ICIEAE GIAB I oottt ettt 154
I\ WMEIRFEHEED B FHI A EZIREIN e, 170
JUs BHEHR . AN AR PR B R IB ZEHE oo 179
. KAT AN 2025 4 3 A #2025 5 1-3 A S EH oo, 180
- T R Nt R (=7 N AT 188
— WAEMHTIIRFEARTEL . ZRBIEIL L EE oo, 188
B N F e o e PSRRI 188
S B EEEEIN oottt ettt er s 191
LY S N LA =TSOV 191
B 7N BT BT A oottt 197
o B T ettt 197
v o L L 1 ) L = OO PO OTOTOTRRPTOTOOS 197



@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

B X

ALV RS, BRARCERAITE, MEERA W T X

RAT NI T 51 TEIESF

[ TeEZ7 e A7 FR 22 )

ZS s

FAT ANARIEST N AT S B ABEE AR T 21278 (% 2
fe58) M6z

AR

XE

T

AR AT TR IRAT

HH

ECIEZE B A IR AR EH =

D

i

E TCiES B A IR A R i F =

IR K=

[E TS B A PR A R B R &

(FEEUVH)

CEJTCIEF B PR 7] 2025 4F 1 [ 3 8 AT K
RSB AR e CGR— D SEUR)

(FEVYHHE)

CEICIER B FR A F] 2025 S [A B 37 A A
TR B AR G CGE—HD RGN ED)

FAHE P EHASZ
FEERN . PR

P AR IESF AR A R 7]

AN & S0,

BWHIIF P CReRE A1k (2019 £ 5 / 30 H
R RS THIIF ST R B A 10 AR

RAT NEID AR 55 i

AL R eI 55 B

FIEMSIC. PP

RS 7T B A5 PPAG A A PR 2 =]

UM 2

Hh EES R M S R

WAL 5 P

RYINIESF A 5 P

(Tez R ariln |

 ENIEZE AL A8 5 A IR VTR 2 "R YI 24 7]

(AFRED

(e NI AE 2 =)D

CUEFRIED

(e NRIEAERESFE)

CE AN

(AR RAT 55 E B INED

CET R

CRINEFFAZ By P~ wl gz TR (2023 4£421T) )

AGIE N

CHE JTEZ B A PR 22 7 A2

(B A2 BCHD

CEICIEF B PR A 7] 2024 A1 BT AR
17 Al s 2 A A B

(fir 32 FLE B i)

CE JCIE S B A BR A 7] 2024 A A TV 3B 8 AR
7> AT 2 07 S AT B A0

AU TSR BB b
DU BB

i AN AR AT S 5 BB IpE) VAL AR 45
KA AR FTE RAT X GARFME I BB

BT =AF . Rk )

2022 4, 2023 4 J¢ 2024 &

FETERE. REH

Hh e N B (92 L BURF € R H B S H (A
FEAF R AT BUX R THRS AAT BUX R 65 95 48 R T {R




@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

GUOYUAN SECURITIES

H A/ RS HD

THE E?ﬁﬂ%ﬁ%ﬁﬁ%ﬂﬁ(ﬁ@%&%%ﬁﬁﬁ%ﬁ
ZHH BRYINIESF A 5 Fir IE %22 5 B
JelJiTehe e YN B b Ay
T LS kg%gig%i%ig%\%Ewﬁﬁﬁ%xﬁw%ﬁ
=i ek il g4t (EShvieatil Endive ST RN S g /A
Ep LR ZRIETCEFEA R STERA A
Kk & K & E AR A7
[ o [ fre I 7o [ b e R 2
EW=Eid [ T BB B A PR A
[ oI bt [ T I BT AT PR 22 7]
EXprmellpel [ To BT R AT IR A F
LR BRI 55 ] LA AR 55 R BT PR ST A 7]
EZvE LI TCIR R e ]
LICHE A E BN ] LT R E AR AR
FHEBETT (HED EHEH HRHE JTP LB B R S Akl CRHIRE O
ZAERH ZRCZ RN BRI A IR A
2 e ZRCE TR N B R S A PR 7]

TE: AU, EUHECS & TN S e R TR R, IR R T Y
EFIWN iR

10




@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

B—E RITHR
— FARERATHIELRFL

(—) APRRAT B A B HEAE S DL BB L

RAFT 2023 42 A 7 HAFFME HmEFRE RS T 2023 42 7 23
H A AT 2023 45— I I AR R s Bl 7 OT AR RATEE A5 55 il Bt
THRMWEY , Kb THOFBIEAFRIT ARG, Fissmik RS T
AR B — J A 7 4o T P2 A 200% (55, DURAT B N G F5 RL IR A4 5D
MRS 10 4 (&), FEFESHRAA TR AR EZTRE, HEAH
5 A, AN A FIRAN TG, B R S AECI H BB, U RO A R AR
KeHUGEN 2 HgE 2025 4 12 A 31 Hik.

£ FIRAGEE N, 2024 45 10 H 11 H, ARZESEHEZH—Dke TR RRATF
RAT A F g I H AR B R

MRYE 2 MBI KA, A IG5 G2 vee i 5 AT RAT A
AR 100 1276 (% 1001250 , WA 5 4F (& 54F) MARfiZ.

fE ERYuEa N, AR R SRR E AT RATABIEART 75 478 (&
751070 , WARAEL 54F (% 54 HIAFfiFH.

FREHRSAMBRRKEAIRUAE R AFREESHENIE, 6 CFHIMNE)
B S KA B RE - AR EE SRR RS EIRET . BRI RERFE (A
"L FA T EFRIA SO E, HHESMB R KSR R A E S E e &5
o

AR wE) T 2025 4F 2 H 21 H 3RS ERIES W EE L i i VFR] (2025) 316
SO, R AR AR R E AT RATHEAEE (&) 75 (ZITHIA Al
BWEAZEUABE AL, ZME T2 RIT 351478, Rk 40 1470, AR it
SR ZORAT, RATHIBCAAK 24470 (F 24270 .

(=) AR EELRK
BATEM: H TSRO R AR .

11



@ BETTIES <" w04 7 2025 4R -6 L8 ATERATRHERE 4 7525 (8 — W) FHE B Tl B

uuuuuuuuuuuuuuuuu

BHLIR: EICIER A A RA ] 2025 4R [ 5 M ¥ A TFRAT R A A
"y B , Gk “25 Foo KL, iR “5242767

RATHUE: AR AT T 2 0 e AR (% 24270

BFFIIRR . AIBIZRHIR O 13 M H .

MEEEEM: AW EEHH 100 .

RATIHMG s FETAN RAT -

BERE: AW6F R,

BBFHR: LLHR ARG RTEF NI A I G350 S WU AL
FFEAE IR P AL 3. AR RATARG, BUFREA AN ATHZ IR 6 RN M E
BEAT 5 I e L S5 B 1

RBFRIR e TR AW AE TR, SRR b A R 5 R AR
[ I R S 14 A 5 A TUBE R S X1 P9 B P8 0 o AR TR 2 W1 45 55 S T R S0 SR L 2 4
&, AHER.

RATHFR: ARG RATREAR S L - #C s R i J7 2 % AL 15 5 3 i
e AR S AR 1 AT I 1 AT 5

RATI B AW RATH GONAE BRSSO 45 504 BR TR A J1AEIN 4 A =T
LA BAEZRIK P AR R B3 (e, VERUZAR IS RN

AT AIGTR AR R AR 1) 7 R .

BEHM: 5KITAE .

W TEEEN: 5KTA% 8

BEH: AGiZREEH N 2025 45 H 22 H.

RATEH: AUfGZ00RITHEH N 202545 H 21 H.

ST B AT BRIBRACE L B - A ST R ATRCE IC H AT B H RT3 5
FEBTRUE I H 24 HCTHT 5 B R e M A I 5 R N, B0 BORAS b — ok 30 a0 £ £t
FFE

FEFR: AWGIHERABRIE, RSN EA R, B — R B A4S
) A — 2 S AT

12



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

fHRHE: AWfZAHE H N 2026 455 H 22 HA1 2026 £ 6 A 22 H (i@ ke
BHBREH, MRZESE LS 1N S H, E AR SRR A FLED .

AR BTk,

SR E s AW A 2026 4 6 H 22 H ik s H sk B H,
WAE 2 JUR 925 155 Ho IRAE IR S8 AF SRR 53 iR

STRHGR: AT T (18 B 507 255 R B i R L F i
o T 10 A 0 05 S B 5 SR TR R, T3 H B (1 A B 4
AR T2 5 L 1 e 45 A 1 A 0 5 — R A 1
T S A A

B ASRIR  B DUMIRO S B2 Gt B B A, A I st
AL 2 R 3 U HO R b 0B

BERFRUF . 3D 5 o= S 0 G 25 ) T AT AR 5

5 PGB AR N : 2 P M T A5 AT A P15 PS54 AAA,
LR R, AR AAA. TEARNIG LI, MO
A T T L SRR BT G 2

RSB BYIESS 5

BERSTS: AWIHE SR SN RAT AR, AT RS 12 A AN
LV RORHE OB G5 ¥ o B B R O 5

BERSETRST: AN B (AAHERIT ST (2
B (AR ST AL AT AN ) IR, BT, T
AR S0 fEhE. kI,

FARYH. WOEEA. SSTREEA. POHERROAIRAR.

AT RRRR BRI ZHE: A5 R 1A A R R AR .

EARMREN: 27 =R SI0y AAA, FFREDRGE, AW
SO AAA L A T YA 5 A P R 2 5 M A AR A LR
Ve BT 8 T DL 5 B DU RS M T

13



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

EWRHEE: RUCRATE ARG, RAT RS PRIAR S e th ok T A s L iise 5
FIHE, B b TR AT A .

BT RN MR A RBMGREE . ERRIRUE , B8 H BB A i i 25 )
RIRSE X 43 B8 2 7 AH

(=) K RAT R L 25k

1. ARG RATHT H] 225k

RAT A TEHIA: 2025 45 16 H.

RATEH: 202545 21 H.

T RATIAMR: 202545 A 21 HFE 202545 H 22 H, 2405 H.

N RATHARR: 2025 45 H 20 H&E 202545 H 22 H, £ 24045 H.

2. BRI Bk

RIRBATEERG , A A TR R PR YINE S 28 5 B th o6 F A W55 b 1ii () et
i, Ak BT AT AL
=\ WG NERE

T SEAI S5 A Bt AR A I 5 O Aa e S AR — R i i SN, 2% BA
Hopth 77 A EBAFA VAN, FED BAEH LR &

(=) ARG TR AR IR BOR] 55 1 B B e H 52 LR

(=) AR RAT N 0548 I E KSR R, EafRTE
R THHE 5 FRIE A A A TS LR, B R B R S A,

(=) AR RATEEAGE , RAT NG S AW G RYINE A 5 B i3 5,
I AR AR A T A, I R R ek

14



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

B_E FHERSEH
—. FEREEH R

(—) ZAHARRSBEERSIE

G (AFRBERAT ST GEHINE) BFIMHRINE, 456 AT SRS A k3
ETERRM, ERFEHES, REAKSSWHEPGEL, 4k EAER ST
(2025) 316 S #tE, AXIHA LI TEEHE AT KATHEABL (&) 75 {ZTiA
AT . ARRAFEMEE R R AT T A

AN TR KAT I A 2 1270 (& 21447G. )

() ARHBBEERSFERHTR

ARG AT B BT NIRRT 21278 (5 24278 « RAERAT NI 55 IR00
M EFRWEI, AWETFFET MR RAT M)A, N 1.2 /ol TE# 12
ANHA N CH BRI 67 4, 0.8 (o H T BB R G i gz

(=) ZRESNISEH

FEAYMBE RS RIERETHEL T, KT NEAR SRS NI
BOHLRHEAE, "R N B S R S T Bl S B, Sl Teathem. Wah e m
PR, WE AL BORMERAT SR HOTEURGL KOTSRSt [
SE WS 2t R FRIA 7 il 4

(M) SR S THRITA BRI, G RS 2] 1 7

FAT NGHE G G N A ISR U By g M, R EASASE . i &
BIRR, REAERTIISRFERENEN, LITEEAFEF T, BT )5 RR
IREFRAZ 5y B A2 i S, WM IR IR BAT R ERREFr o $RACHI S oA, IR
DR AAT R S B 22 e, AT SHEE U P2 e M55SR e g, 1%
B (B irA NS BORID) BRE, HIRE A NS B BOFE kil AN,
O )R eI 34 e 53 B B 4 PR AR T AR R4S 2

15



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

() FHARRHRFERE TR BB LH

NEIFREATIR AN AR R R LIRS, H T ARG 55 5 &N
RS . AR B e LS S R R T LB, g2 tE H
NARYE (B3R BRI 55 00 20 %8 X 554 0 4 ) M 1HEAT 1R 482 1) M B A e

1. BERSEEFIRKBOL

N T IR RS RAT NEAT Oiom 5 SR 0t e 108 B, 4y A R Rk as , R4 (o
ENRILHEARE)  (hHENRIEMEREREL) (ARG KRAT 5558 B IrE)
A RIEEE M E , A HE VSRR e B . 2 PR AT B S
A SRR e EE R .

2. FRAEEANRERE

WRYE (G2 LE IR0, 230 E BN 0 RAT N IR 5548 55 a1
fEfit RIFe SASBRAT AT IE . A RO 2L BN BRI 3L 55, TEMLA S48 Ui
I F<BE 7 R HRPHLE I iR ZIBE AR N E .

ON) ZRFG BB R A7 MR

LEERERNBRaEME

ARGFER SR RE B 607, L4k, ArLENBEARYT A, &
HMRESI RGP IG5, 55 BTG I, X3 KA VBRIt E . AR5
5 TR B EIET 3R, AT A2 2 7k 55 HI BRI I /55K, i 2 =)
iR AN & =g AN NG PASTEAS R Vet iy SEINE S FRI (S

FAT i FF Rl B & T~ w IR BB ATy, ANt A | IR 48 A 5508 307 FEA
AEEI, AR5 R B e RIS E R A R KL RE I Z W o A FISAERIEIL 3
S IEF AT T, B IRmAE RS, I EAK, Rt fige /. 4 Giry
HNE B A

2. A IRFEER T IE PN A B i S5 IR BL I RZ T

(1 BMFRUARREEH

16



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

AT AT R E I BRI RIS SRR S, AT NS IF IR I B iR
(BE= BN 7B SRR AR D) K 4E R AR, A B TR AT N 55
ZERGAPEB RO, FETHRAT NSRS (1) fE

(2) HRTRBAFNLERNRE MR

HAl, ~rlibATRob R, StafREROR, MR, e Ber A2
WG~ w] BT RTE AN E T, S EUA FIAEE KN UBAR Y BRASSRAG A B 51 <5
PRIt A FAURTE R BT IRIE, PR B AE TP, IEALRRBR 454, $RTTSERRRE TR RE /T .
WA RANTTRAT IR 67, FasE ~ AR B A5 H, RN RERSHUE 2 = I 55 A,
8 H T ARR TS R AR AR e R I 55 ARG, 185 2 =] HRAE T 37 A sl XU ) g
aR

i BT, AGTrH R TR BN 6UTR. RN, £RFSEE™
TR ACTRITEOL T, BE50 2 =] HAR T S A s v XU (R BE 77 o

= APBZFRATE AT E ARSI

A AP SURRIEE AT AL T &K, BE 2024 K, AdEHRE
IR 2 P AREE LSS R AR B AR RS IE I3 J5 1 R B 770 1,390.82 1476, #kR% S AR L
SRS R B R B IE 27 J5 1 A 510N 1,020.22 4470, 77 i fii R 73.35%. A5
P RATSEE AT ABUREITCARS), FI, AR R  f e mEsN, % fH
AR UA K

RIS RAT G, ARV R = PR AR 5 T DU ik

FHOR I 55 H Hm AU R 2 1) o 1 O 2024 4212 H 31 H

AN R B AR 7= A A BT BB A B RSR R G B, SEEE R SN 2 12

oétl

R A 5 A1 2 1276 ih N 2024 4 12 7 31 HEIH = ik

BRAGR S ER S 2 1270, WATHT B 12 A H SR MR S5
Jr 0t 4 B EL R BB QR 5

B A IAG SR KATIE 2024 4F 12 A 31 HEf5Em, HIEELN, HOPUTirk s

EREHE,

17



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

GUOYUAN SECURITIES

AWBTFRATIR, AR EIFRP A EE A AaT

Bfr: Jigo

WH FHGFRATH | AERBRITE RHED | BEREE
gié;{;ﬂﬁiﬁiglétfé)i‘E 13,908,160.93 13,928,160.93 |  +20,000.00
Wi?%ﬁiﬁ@;gfg)iﬁ 10,202,163.45 10,222,163.45 | +20,000.00
BIEEEg &t h=nas 3,705,997.48 3,705,997.48 -

=, HIRAFARFEERSMERFL

BEARFEUHPEEZELZH, A CKITRAIMA A GFFNEARG ., HETE

$"1j: /fZAfD’ %
453K .
252K ‘EH E[E R | FlFE | R | BEREAR
20224 [f [7) TV 47 B2 A T ESUY/NEIE b
RAT AR GE—HD (5 | 2022/04/27 | 2027/04/27 10.00 | 349 | 5% | %, HhnEE
) A
. IR N 7 fiit
2022 RN R 5 G RN B
\,#Ejﬁzf%ﬂk fj akatil 2022/07/12 | 2025/07/12 30.00 300 | 3% | %. fhaEE
RAT o~ mlfiige CGE D e A
rigs
. FEIE ) fiit
20234 [f ) TV 472 Bt A T ‘ B
o o 2023/03/23 | 2026/03/23 25.00 320 | 3% | %. fhaEIE
RAT o> @i g5 (5 —HA) e
DISE
. FEIE ) fiit
20234 [f] ) TV 472 Bt AT ‘ B
o . 2023/10/19 | 2026/10/19 15.00 300 | 3% | %, #AEIE
B\ s s —m) Iy
G b
(=] DISE
20245F 1H] 7] T 3% T 5 AT
o D 2024/03/19 | 2027/03/19 15.00 300 3 UYL
RATATRSE B | R AT
20245FTH) 7] T M ¥ T35 AT
RATAFMGSR CGEHD (5 | 2024/04/25 | 2027/04/25 15.00 229 | 3 | BHEAWS
Fh—)
20244 TH 7] T MV 3% 52 A T
RATAA TR CGEZHD (5 | 2024/04/25 | 2029/4/25 15.00 240 | 5% | LA
=)
20244F i [7] ML AR B H A~ OT r
AT () 2024/08/12 | 2027/08/12 15.00 204 | 3F | BHEAFEfIFE
20254 [f 1] £\ #E B F A TFF | 2025/03/24 | 2028/03/24 15.00 210 | 3 | EILAFfTF

18




@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

ﬁ§% RFEHR e H WH | BEARE | MR | HIR | ZEREAR

KATAEIGE CGE—HD

20254 [f 7] 2 MV % Bt & A TF

FAT AR ] (& | 2025/04/14 | 2028/04/14 15.00 1.97 | 34 | PEEAFEfS

i —)

20254 1f 1] 2 )b #5% Bt & AT

RATAAMS CGEZHD (& | 2025/04/14 | 2030/04/14 500 | 209 | 5% | &A%

)

] TCHIE 5 B 7 A BR 22 7] 2024 L RN ] AR
e TR TR B AR A K | 2024/05/24 | 2027/05/27 25.00 246 | 3 | %, #REIZ
P ﬁ@ﬁﬁ#(%*%) %

e 2 [ TC e B4 A BR 2 7] 2025
SETH ) Tk B B A HF Kk | 2025/01/15 | 2030/01/15 15.00 230 | 5% | EILAFIfSS
TR TE CGR—WD
ait 215.00

FAT NI AE 6 EIR Gir R U P E R R e g 55w &, T
2 A MR HH I e 5 4 U ] 5 1) 20 5 B SV BEE R E I TS T

. FHATRBHEERSMERAE

FAT NV A 1 IR S SR U B 40 0E e A B I S B &, AR
MNAER, AT orab T AR PSS, AR T BT k55

o, IR SIS R 55

W BUR 55 5
mVETH .

N e
BB

“@E

AH T E L
PURATRR B T . 734k, AIBEE AR LBy

SR B A T EHE 17 BUR 555 B T A= AR g TN 2

RAT N, WAEAF S 18] AL T S S B e 3, K JRAT AR SR 7 I B B A %

8

/&y o

19




O BEITTHES: =" 0505 1 64471 24 7] 2025 4T AR A TERATRSE 081 471 55 (3 — ) 3546 ) 1540558

uuuuuuuuuuuuuuuuu

=R RITAEERBR

—\ RAT NI

RATNARR: ECUES A A R A

EEREN: LA

ROLH A 1997 426 H 6 H

VEMP A NI 436,378 Ji G

SRATEA: NIRRT 436,378 JI7G

R BTiaf: IRYINES A 5 BT

PSR T PR AR : EJTiESR, 000728

FEMH b IE S A At 2R A IR T L 18 5

MR E i : 230022

FRIEEEFES TN L

R EEF NI AT 0551-62207968

£ H.: 0551-62207322

HIEMPIE:  http://www.gyzg.com.cn

Fr@ Al GEMSHUE AT KIS - BATIRS (367)

G WATH : ESS s ISR % AN A T 1)
MBS s REACARIRNL S5 AR ISR RETLHAENTUH , LA
A 57 T FFIR RSN PRI F LA R IS o PP —
HOTH : WS SN (RVFTTILS 5N, T ARV B A 48
M5HD

gi— (S AR : 91340000731686376P

20



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

= RAT A SRR R
(—) ARFFHFERILFLR

[® JCUEZ A IR S A A 4 b EAE M 2E N 7 (2001) 194 5 ciibife, R
Z R EPME R AR AE 2B SRR A RERA R KRN, & BIE ISR
BV KA Z S R PR, BeA A 12 IR AR SRS A IR ST A A .
2001 4 10 H 15 H, EyciEsA RoTE A mIAE 2 H0E LT BUE PR SCiENt, 0
BEA A 203,000 J5 G

MR [ 45 B B W e [ = AL (2007) 248 5 (e TAbRtfb R A BR A 7 [ i
SE FFEALA RIS M) |« 2RO B2 [F %~ As (2007) 111 5 (RTb
A BR A RIS I TR I3 B AL o B A e e D) R EE 2
IEM A (2007) 165 5 (O TRAEAL R4 Z A IR w1 58 ] ey« B K %
7 S B LUBT G A Wi & ) F B R IR ST A RIHIE A1) A1 (2007) 166 5 (5%
Tz IR o (EFD FIRFEA R ZEECEFER A R I T A R K2
[ oS 4% 9 A BR ST A 7 A 5 b R4k e A PR A RSO R 5 5 918 S L ZE L0k
WSS ) B, JE I A IR A F T 2007 4F 9 H s S it e i 151 47
EOK TR HEE B LUB B R S A R E IR R A IR ST A F], 3T 2007 4E 10 A 25
H 5E R TR AR S 8, B4 N o UE R B A R A ] 7; 2007 4F 10 A 30 H A " i
TERYINESZE S BT 21, B S iR AR S < JoiiE 257, B aARA% 000728 AAEH . A
PCE R F2H B IR Sy B SO T R, A LSRR AR T 146,410 Ji .

(=) EREFEAFHIHRBEAZLERL

2 F) 2008 AEFEMR R B UGEE, FFEH EIE I SR VAT F (2009) 1099
FOCGUE BARYINES A2 5 BT R &, A2 5] F 2009 4F 10 H seiifidé & 50,000 J5 8 A B i
g, RATR O N 19.80 Ju/l, &A1 2009 4F 11 A 13 HAERYINES
AT BT WIRGERUE, AR A INZ 196,410 Jifik.

(=) 2016 EEBERR S IFT RE K RAZBLE R

2017 £ 5 A 8 H, AFIKAKRSHVGEN AT 2016 FHEENZEDIRTER, LI
F A 1,964,100,000 BRNFEEL, MIERBARSE 10 IR 3.0 T AR MELE: [FR,

21



@ BETTIES <" w04 7 2025 4R -6 L8 ATERATRHERE 4 7525 (8 — W) FHE B Tl B

uuuuuuuuuuuuuuuuu

LR A NFR G MR EA 10 R 5.0 . D4R AT ERA N 1,964,100,000
f, Arel)a S B E 22 2,946,150,000 . B EEIRST G, A Al ARG N A 294,615 13

i o
(V9> 2017 £ERE MR Ja KB A 240 B L

2017 4 10 H 17 H, &P EIFBSFERYEA (2017) 1705 5304 #uE, AaldE
NI RAT N 8 I 419,297,047 i, T 2017 4 10 H 31 HEEIIEARAE S Eili e
EHE R G, A RTINS 3,365,447,047 %

(F) 2020 FEHR )G I A2 TB L

g [EE S IR B R U IR VPR [2020]762 5 SCHZE, ] MR I BRUE I
H 2020 4 10 H 13 HIRYINESRZZ 5 Friierii e, 7EH9 EIESR S 48 5A IRSTE A mliR
Y532 m &SN ) E TR SR IR, AR 3,365,447,047 [l Ay, tRAER A
[T 5.44 JUIIN RS A 10 IRTEC 3 M LU 1) R AR L 8, 2 A gk 4 s H B 3L
WG Ry 998,330,844 I, INW&H N AR 5,430,919,791.3 7, AR AL A
SR 98.88%. FLTERUE, A A N4 4,363,777,891 fi% .

WEAFEUABEED, RIT M AN 436,378 570, B AR N2 HIE
Jea Rl AR R TR AR CH IR 228 o (D HIRTTEA 7 T 2018 4 7
A 18 HE AR , SEhrEhl N2 Beg H 7%

() REPNEREEABM

A HIN, AT ARK A S A T 855 A8 V537 92 5 A B8 1 B KB 7 I
K . BIEIE.

=, AFEBRBEH
(—) RITABRER
HE 2024 FR, AFHT 10 BRAREWT

do

FERHH] | RERRE

RHEARE | RIFBRGEEL

AR A HR J AR Atk i . o FARI | Bt
(%) R (B Mol (B R

22

BE U




@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

GYE TSRl I .
; .
1 0 45 IR AT A EHEN 21.70 946,971,049
ZRETCELA R .
; .
2 A ESEERFIN 13.58 592,419,701
e A .
; . pil ,000,
3 LA ESEERFIN 6.05 263,854,725 JFif | 40,000,000
s 4k
4 iﬁwy@ﬁma BeshEA | 420 | 187,063,834
/|
R R .
; .
5 e ESEERFIN 3.69 161,223,457
e 2 T AR .
; .
6 N EHEN 2.72 118,576,969
JTHRB RN K .
; .
7 A A T EHEN 2.37 103,482,582
WL e B B .
; .
8 FIRH A EHEN 1.56 67,984,205
=y finey
9 f%éﬁ%ﬁ@ kA | 135 | 58,850,000
7N
N N 174N
10 T{fﬁ#ﬂx PAIR ) | oss 38,362,474
/N
H: AT ARBEZEERERERAT (PUN R @R E7]) T 2023 4 4 B REAYINE
KA G TR (T B2 B i IR BRA & A6 A FF RAT AT A e A G5 75 S iR A8 T i 4%
PRI TERIER Y GRUERR (2023) 264 5) , JFT 2023 458 H 31 H k47 23 &% El. NIRFEAK
A AZ A5t 5 R NS Wb ) B ZE A AS YR R A8 i A A2 R 21 52 W3 R AT, e 4R B L
HHIAF 4,000 J3 8 A B EE R HZ BAE AL, W BEESR BI04 5 A IR 5T A 5 A F
HE M2 . 2023 £ 8 H 24 H, ARIREIEZER (T AEATFRAT AT 38 A J) 5557 I
PR B SE R S AN R ), SRR AR B DB RS B LS HA TR ST A BRI A F H
A1 GEFRFAFEICUER) , FLATREA 550 Bt 56 OB Sd . #i2 2024 4F 12 H 31 H, ~#H]
& AR B B A RS DL R
=)
s | s | g | S5 | AT Hﬁgg EER ;EZZ .
B AR AZFR ‘(ﬁﬂﬁ) EWJ T AR | BBA | B | ARG BRI A
GEH) | B | | WA | | HB
~ = =]
T E
e AEM 26,321.67 | 6.03% | 40,000,000 | 15.20% | 0.92% 0| 0.00% 0| 0.00%

23




@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

(Z) RITAEREHE
U 2024 FFEAR, O] 5 SRR 8 (7K % R OTHE LA T

TREANRBNEA S~ MR ER RS

100.00%

LR o Rl S B IR v A

49.69%

21.70% ZRE G HEA RS A

13.58%

G UEZR AR AT B2 )

(=) BRBRBER

SV SR T R IR A TR ST AR e i
M CHEED AIRFAEA T 2018 45 7 F 18 HE ATk, BLFFiA-E L e
BRI AT 2L70% IR, IS T4 7 SRS L B IR IR S AT (LT e
TUEHE") 1B /A 7 13.58% AL, 4 4 24 7 35.289% ML, 2 7 Fee g
Ao B2 L T R A RS20 ) R B 1 26 0 I A7 7 0 4
BN 6 4 A A 0 T

NIRRT s TR A R A A 7

PERPE s 2000 2T 1L X HEAL B 18 5

B HobA

Rz HiIH: 2000 4F 12 H 30 H

FEMFEA: 600,000.00 /37T

GBI BRSNS A 7 TR o 40 R A7 A R AT AR
BAREE, WEET, BOWNTE, W EAL W

24



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

GUOYUAN SECURITIES

B 2024 K, FEuERERRRE AT N 9.47 101, Ry 21.70%, A
F S — KR . [, Eooaia BT A w2 8UE oG a RITE A R HEa kAT
N 592 {0, FEELB A 13.58%. #iE 2024 F£A, Eo&EERRE N RT ARE
G RS SR A M AR B 9.47 AL, AR ARt B 0 i, A It Bk
0 . #ZE 2024 4 12 ] 31 H, FEycEiwE R % ™ 881 2,120.66 1470, BARM GG
579.92 14,7G, 2024 FFENVIIANA 176.49 27T, #HIiE 32.88 127t &GN, KITA
P AR AR KA

(M) SEhrfEmiA

A, RAT NSEBRE B B8 N RO A 3= I B AR 5 22, oA
RAEAETH .

(1) ARIBGE=FRSPOEM 5 R HR L

RAT NI A7 A B8 G BB ORI A L Y, ey B
B H IR LRI R -
. RAT AR BB 1B

(=) RITAEETFAFEMR

W 2024 4EH, RATAALE FRIR LA AL 5006(HAM N2 HR A NG 24 7,
LI LA KT 50016 K N A HT L A

1. FEFATESREEE WS

WA 2008 G5k, RATAEET A BT R

VMR

ARER | e | RSrEE Ei* LA G

o | w AR | R ERUE 2 5 M ERERIT 5 5y
et | 358 53t | et 000 | oo | g pineems bt
A =017 BHEvEs BEHLMA RO L.
Eocite | dbEMARWMX AR | 1996+ | ART 98.79% | mimiRA L, SRAttLg L, MRk

L B R E UGS T 49,600, HAENE TSI EE LA, WA EEPETR A, i
HK B LA A E BN DO BT R SR % I—RAMEFEET A, TR T SRR, HET
ERAFEREWHNE, HEZSMATRRESRS. SEBYVORE RSN R SR, HIbE oL R LR
Pt 1 JTE IRV S A B B, v E JuE BRI R .

25



@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

AF] y VAl A5 ARSI
AT BR VEHbhE BALET A * Fe Ll ZEWHE
HWRA®T | BI14bK#E 46 | 4 17 H | 80,200.2 TR, B
S15#19 )= 2 Jivi
1901,9 /Z 906.
908B
i BA %o WL i S, 4
MV AT A% B B AR B, B Bt
- hE (b | T E BB SRR AR R e %
;’fgz HEULRIK R | 20008 | St || Ve, PSRBT T
/A\Ej #1199 %15 | H 18 H 75%5 FEGEAH S 55 Mt 1) g 55 48 v (R E B
3ZBIX SANATHF R eSS . (RIETR &4t
AEMIIH , 28R DGER T 1 4ktE f5 77 vT - J
LEEI)
A GIET A
ECalE | XA KIE 2012 4 | AR T B9 BT . (KA Sk
WHEAMR | 118 SIXHLK4T | 11 H 28 | 150,000 100% | MIITE , ZAHIGHR T THHE S 7 v R4
A F] BUEERS o | H JiTt F=SCp)
310 =

(1D BxERERERAH

EoCEBER A RA T (A2 A EIGIES (B BIRAF) BOLT20064
TH19H, EMH AR, Eiish i, FEMTTEINS . #2024 K, 1EMHHE
7%749100,000 /7 #7T, 2 F]HEI L4519 100%.

202447, [ECHE bR REE ROV EF EREM, BRI ORIIER, WILEEA
F PMEECED, HERIME . BT, idr. AESFELSRMERR. MEEEL SR
BRI, A S RS, Bt % P % 76 52 70, 58 5 B R LG K61%, 1@ b 557
Pl s AT S B LM IPORAR A N 28, MR ARAE . IRIE ORI 45 it ] 451
B, U TR Bk % S B0 R AMG R AT, BEHERIRET. 13145600, ALY
K76%; HEMFS LGS TEN R BT I, B R R T4

B A 20245E12 A31H, EJCHEBRE ¥ 77806,478.28 /i JC, 141 77175,647.56 /3 IC -
20245E 1, SEIENHIAN23,689.97 7170, [AIELIEK38.69%; A AZE 3L H21,754.90 5
76, [FIELHEK30.86%; 4 F1iiH3,228.93 /5 75, [AlHL1YK:123.72%.

(2) EEHRARAT

26



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

ECIR A IR an] CEHA AT IEEIRITA R AR, «“EH ol s it aRA
H”) AL T 199644 H17H, EEATHHIA S . #E20249°K, FEMEAAA
[11180,200.22 /376, A w) RF L1 2998.79%.

20244F, FETCHATR s R IR B A e m LSRR R, SER
ROFFLRARTE, B RNEAT L HE44 2844, B AR REIR T8 . 2055 7 AL 42 %019.56
JfZTt, FEIEK7.18%, HBRE PEE106.47/1470, Ffifae; REL S BTGy
ERE T, EAE IS HIBCRIEIR T AR 2 F) IR+ 5 1 H 824,
%% £ MHRIGEERESS: ABiRIEE . FREAR. ARE. SR, &5
s SCHEAE R4 e 05 % IR 55 e DI RE STt

#E2024F12A31H, EICHITE¥r7959,640.34 770, 15¥577143,874.95)5 JC.
20245E 1, SEILENHIAN244,565.58 157G, [AIEL1E1<18.23%; A E 3 H1232,779.93
Jiot, [FIHHEK17.48%; #F1E8,978.31 7570, [FlHLIEK34.54%.

(3) HEBRBERRAF

[E JC AL E A IR A 7] OL T 2009428 H18H, FHE AN T34 % ¥, IR RS
5%, BAE20244FK, JEMFEAAN AR 100,000/ 76, A E R EEE]9100%.

20244, [ETCIRBUCHTHE G SR AR QBRI RIF 5k, 58 ez B0E o sl b 22 32 i
BT A ikl CHRRAKD « Al E bl B RS Akl A B %
R, M B 2 RS SRS R T A ikl CRIRGMO  (BE4, %Ebr
DATH 3 B B T ) e MR B L M B O HE) T, B AR 17,0412 0 IR FF
PR BUN SRR, ERIRE AR A s . N TRRE . WML AR R R
Ak, AR SR EORBHE SR B #556.0512 75, LA O AR B /87 AR
FEIIR R

B A 20245E12 A31H, ETBBUE ¥ 77151,024.96 /5 76, 14 77148,425.07 /3 TC.
20244E 19, SEPUENIRN6,060.175 7T, [A]LLIEK47.61%; KAE LS Hi3,787.5375 TG,
[A] EL 36 K:12.39%;  SEEIF)3E1,919.91 7576,  [A] ELIK:89.29%,

(4) EERIFHREFRAF

E Al GG IR A T AL T 20124611 H 28 H, FEAfAF{HABE WS . #F
20244F K, VEMEAR N AN T150,0007 76, 2w E: I L Ag] 9100% .

27



@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

2024 4, EuBUF ABreR L EtaE o v, <A Bl R EIEEH T i Lk

AR A, G (I BTAESE, e —AUBE B HOR . Frbtkh, AW 24 B oK A R 4 ek
FEIRBBNL 2, SERCGEEIE S . W AU I E 505 2.29 1470, BRI B
B, OFTE R AR 9.26 47T, SEMMERIRZ ol AR, A5 s i n B Bk
e, FHOETHARHIRIE, 75 e AR,

B E 2024 4 12 A 31 H, EHIctH A& re 409,077.74 JioG, %% 7= 354,066.76

T3 7602024 5N, SEHLEMVIZN 4,635.94 J5 76, [7) B R % 84.04%; kA k32 1 1,658.86
Jiot, [AILE R F& 10.70%; SEELEFIE 1,501.50 Jic, [EEEFE% 92.94%.

2. FEFARIMEER
RATNFEEF AT 2024 K I4EFE EFEW 555 W R

AT JITG
NCIEA S ®re R B HAE BERIMEER B &R
BN E HE I K 38.69%, T EE R
G4 Eh i B 17
5 [ f&xmj‘zf Mﬁﬁgﬂu J&fﬁﬁ
W IR T 806,478.28 175,647.56 23,689.97 3,228.93 | ML AU NS RIS KA I8
SEFTERLFE S . B0UgR)E F B K
123.72%
L e ?%%Uilﬂ@FE& 34.54%, jz%%%
_ 959,640.34 143,874.95 244,565.58 8,978.31 | A B <l B3 7 At (L A Ak B AL 2 189
PR A ]
e
BN E G K 47.61%, FHE R
WA 5 & B AR URN KR E Al
ESpTHi3ERs PR UE A e A s, Bk
151,024.96 148,425.07 6,069.10 1,919.91 N X o i
FHRAF (EENNT A HEENTE
WNEME, S EGER)E R TE
AP TE, TA )] 89.29%
BN E HE R % 84.04%. 4A41E
. [ L R F% 92.94%, £ ZBFEN
gﬁﬁg}ff 409,077.74 354,066.76 4,635.94 1,501.50 | ¥4 RIEIIR IEEE T (4 F %, MBS
e BRI TR B I R
T 7] Bl B AR e R BT 8
() RITAEMEBEELWHHSRAR. 88V ABEME
i

1. R EERMKSKR AT SEEWARE S HEREREEELS

28




O BEITTHES: =" 56 i (34710 24 7] 2025 4T VALV 4 ATFRATRLE 0081 4 71 2 G — W) SEAE ) 1342

GUOYUAN SECURITIES

B 2024 R, FATANEESRAFEILWEFos:

AR Ve BrEE | A %g% G
I LT Eo. BoAE.
gﬁii; Hh = B i lwﬁqu 20,600 Ji7E | 41.00% | 57 EFER K rh LIS 2
(.00 BE 10D VTS
ERITER | RRRAIENER | W et
st | soroprrces | 0 TO | sonoon i | 4w | et s
AR | BiEEAE 515 % Bl L .
o G A
SRR éﬁ@i@ﬁ?ﬁi¥zmﬂﬁnﬁ ST . T (K
fR 45 A IR 53 B R4 L B 4H 120,000 /3G | 27.98% | A4 tERIINH, 4
FAT v L e
BLE )

(1 KRS EHARA A

KBRS EHARAT RGP EIEE U 347199916 5 (T MKk
SEEARATIIRE) MRS EH AT, ZKENE A e E, &
SAHE . T B R EHE R VT R AR S AR 2024 AR, HEMPEEAA AR
M 20,600 J37C. 2 mJFFBCELHIY 41.00%.

2024 4, KEEEESMMmARGH, HPEHAN, RUSEZ. s AHA
L IR, FRERR Rt ae ). B R I, BURIESIEIET T AR, s
PUENMP SN 5 RN, PR S5 AT\ HEAZ < BRI . 2 2024 R, KA
B EAAE 1,296 1270, FLGIGK 8.1%. HA, AZFHEEMA 996 1276, R
HE1< 24.50%, i AT Y 17.789% H-F- P50 3 ; AR B BRI 671 127G, [R] U g 19.00%,
i ATV 16,5291~ ¥ 36k ; 5 B RS 2 Al 00 A BRI T L HE 2 35 3T %256 61 167,
AR AR T 4 KL 3 AL

e 2024 £ 12 H 31 H, KB4 LRHF” 157,261.40 /G, {$#% 7= 132,679.85
FiTt. 2024 4EPN, seEUEN 49531.41 57T, FIELK 7.19%; KAEE S H
41,478.78 JiJt, [AIELIEK: 7.57%; ScHi%F)iE 5,995.36 /576, [A ELIEK: 3.80%.

(2) ZRE TR R EATIR A F]

29




@ BETTIES <" w60 A 7 2025 41 16 LB 5 ATHRATRHERIE A 76 (B — ) B0 B S

GUOYUAN SECURITIES

LR TOI T S IR A 7 R A A 22 S o S s AR BT A BR 5T A R (LA
NRIARE O AR |« R OB RERI AR A A R R R RS
AIRAF . ZHEABROIR AR A v LR B2, T 2015 4F 7 HAS BT L
ATEUE B R AL R W L, BT DR T s BRI BB AR T
W AW, R 2024 HOK, B e B S A IRA RE M R A AR
M 300,000.00 /375, 2 EJHFALELHIDY 43.33%.

2023 4, oK NN TR S BUS Y 555t 6.91 1478, SE R H BB 26 1,
BB A 5.26 1470, Brik 3 A rdks; LWimiH 2 ., M AHERHEZIA 18,
T DX e 4y BT I g TS < A el i < A 2 R 0 B IR B B A
£, BIHAAB RPN VC 3 PE 4 1A &% .

B 2024 4F 12 A 31 H, ZorkE4MEre 414,372.99 7176, %7 400,062.80
J3TG.2024 SN, SEEE MEIRON 25,418.84 757G, [A) EL 3 K 28.03%; SR 19 FE 19,585.22
Jigt, [FIH B 22.99%.

(3) LR B S5 A IR ITE L 7]

ZHAEBBURS AR TUE AR R4 2B RBUR S ERFRTHEA R, IR
R R BAUR S~ 7)) R HE ik S5 Eoue LR BT RUREI 7 A R A A
AR RTE IR A R WAL SR R BR A A FElI T & R il
SRAT] . BB A IR A A RS Z . SRR ERER (BRED
FBRAT . LR PR G DA R THT AR LRI B4l g, F 2017 4F 12 &%
B LHATBUS BR R AEE M AL, 2B G R r=EB . RBR . Biba .
Bl (RIEAEMAERITE , ST I E T I RAE D) ». #iE 2024
R, EMBEATY 120,000 FioT, 2 FFBCELE]Y 27.98%.

2023 4F, B BAUIRSS 2 Fl B o+ BB IR AR B, B = AR 4 i
T EE A LR, R A X U (e e DA%, R L 5 4R bn e Ja 4 [ X3
BTG S. 2023 45, B8 BUIRSA BRFTAE A Rl AR HE Al 1083 %, 2
THEERR AL 10395 5% LA Mk 1085 5, BT L 10724 & N AbEiY
RS 146.88 1270, ZRiTSPl&25atH 1,181.79 /27T, HpA bt % 7 o5 R ik 55.14%.
TN 2 B8 RG22 5 D 2R3 4 22350

30



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

A 2024 £ 12 H 31 H, BB RIS~ 7 A% 7= 284,552.19 JiJG, {#%7=
157,309.34 JiJt. 2024 TEWN, SZEUENVYRON 29,193.87 JiJt, [FIELIGHN 15.65%; =23
1 F)3E 8,283.87 JiJt, [A]EL R P& 20.10%.

2 A EEERHK SR AT &8 VMBCE MV AM S 1E 5

RAT NHA A EELPAI S AT . A8 A BCE ik 2024 4 fF /K 3B 5%
BT

0

¥fr: FT
AHE] B B & WA A HRBRAE B B R R R
/. A s
ﬁﬁifiﬁﬁ 157,261.40 | 132,679.85 49,531.41 | 5,995.36 | T SFabr A KA EH KAL)
gNE=]
QI A _ ~
0 Bhn % -
SR A 414,372.99 | 400,062.80 25,418.84 | 19,585.22 | T S-Fakr A kA E KA H)
LR AR5 e [ AL A e
FIR AT 284,552.19 | 157,309.34 29,193.87 | 8,283.87 | LI SFabr A KA EH KAL)

Tiv RAT NBIGE S KA

(—) RIT NBESEH

AR AR (ARNREY  GIEZRE) R ARNAEAEND  GIEZR2 ) ia BHEN])
SRERE A EDR, IRABU T PN A A mIR B, e A EIR BEAEH,
T R K2y S MR SMEE TR L& IR A mia B,
5% R RAE S B ST BURVEEA, &R, S0l o sk 7 AR et

LREAEERFER=

NEV AR R T BRIV, AR 5% L ERBARRT & (AFiE) (i
IHE) CEZFAF MBI EEAE) GEFAFRBUEEME) iR, EMME R %
fro AFBUT (RFER) (AFBARSFIND X BAR BB LSS« AR
SRR R RS AL, AOF R, G HEDEHT TE, 85 T NIRARE
RO RIS, AEY TR JCHGE T INBOR I B TURCR, WOk 7 IBEA R 2 R RV
BAFA R

31




@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

WEN, ARBEFRBRAKRS, SWEE. B NERREFBGE (AFE)
AR ERE) B « BRI R RS YR B2 5 N R 2 M 45 A il o 2K,
WOARFT A B 2R, 5B /N R A P AL, BERS 78 047486 B SRR .

2B RS AFE]

N EE IR N E TR, HAS W IR . (A E ERE) e E
HEHWAR, AL AR K 2 B A T TR 7 R SR & E TS S S I,
WA 5 O T 8 4l R Oy HH A il A FH AR AR

3SEEEEES

N PRI GERESLENMEDS. WH., SREEAN R KM G
M) I (AT ERE) MIE kB M FEEE, BERE IR, AFHE
S 14 HEFHM, HpMvyESRES A, RILEHR 14, (EREFEEEM. oA
HEWRS ST VR A . (AT ERE) NMIEA RV, B dEy A a4
EECARAZS, Bz, WiE. Bt BT, MorEHEAEW L. . g
PN R AL

NFEFENRENN, HRERESNTT, SR ERF AT, M2
HEHEI . (AR ER) (AFREFSIWHIMNY) HET IR, EHS T RELT]
TS, EERSWREIE T R EEE.

WEBN, AFBFHERSSW, SWEE,. BIFEEREFHAEES (AT
1) R (ATEERE) FIRE

AMEMBFES

NE MR GERESLENMES. WH.. SN R KM G e
PRIMEDY EEAER K (AR ERE) ek A E i, s mER, Aqk
SH 5 BIRHEHR, HPTIE 24, R EFEEE M. A Y 6E ™8
VAR M (aa]ERE) BT SRERTT, S AR AR EFSMAF &R
BE N RBATIR ST AEA AT INE, 4 A8 MR AENE .

ANF R HSNEBYN, MEEBAR AT, HREERF AT, H ™ i
R, (AR ERE) & (Aa EHES VRN T HREL

4

By

1

4

32



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

WA, AFAFMRHESSW, SWHAE. AP ARREFHFE (A
) M ARAFER) KRUE .

SRAEEANRELREEER

ANFEASIE R GEFREZENEES. BE. SPEEAN RN TR E
HIME) R (AR ER) FMERS . AERmPEHAN, SPEHN R
RN BT AR VAR ER, SO RS TN R S HUTIES A = f BT
WA EN AT IREDR, EBUAR B R 55, 4Ed T A RURI AR AR AL A

AFAGEEREATATMHEEEEH, CHEFES, WARSRI. A%
PATE RS, SRBASNAFREBEEEIIN, NEHRSNT, FHRIER (AF
TR (AFPATER RS TR MUE AT R

6.4 37 B 2] P B HAAT 1B L

N B A TR, MR S MA S E LR AN B, (A
F TS IS, B A b ORBS 4 (A AR R T v /NI R B AR AN 240 T 44 ] B R 2
AT ERESRE (AR GEFE) (EHAFRMSEREREINEG QEREES
ENESR, WHE, MAEEAN RN ARSI SR, TBUEM. M
YOS Je (I ToE I A A PR A m E ) B RE , H1E T (A ml M2 H =) ,
FHEE G AT SLPREDL, T 2013 4£. 2016 £E. 2018 4. 2020 4. 2022 FF1 2024 44y
XS (A FMALEE SRR L) B Sk AT B (A RIBALHEES| L) TRAIRE 1
WAL ERPUTIR TS 515 5T 5 EIR . JEIRIRIRE S 2

O3 AR S AEAT AR A BB ATER ST, S S S U &8 e,
FREL TR N MR MG S 0L, 28 EH . TS S N 5 N 5L 5 1 oo
W FH ST T 95 45 B S 3 2 el I BAT I 0 . M7 3E AR A Rl A B IL. W 5516
B, TEE PR A R 28 G H A SR RO AE ], ZE4E5 /NIRRT TR
TR S

T20244E, AFIRAKRS. EES. BHESBETABIT FRESEEMR

23
BATES 1B 4% # %}"
2024 4F 10 A 25 H € ) B 42 A A 2R i e XSG R M ) BT
2024 %8 A 23 H (7 ) A i ARG 7 P o ) BT

33




@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

2024 48 1 23 [ (o) PN A il 1 ) Bir
2024 48 1 23 [ €2 ) JRI: fi A B 5 B ) Bir
202448 H 23 H | (AEEH, WHEMEBEEN DA N TR KILBEHEIHIE) | BT
2024 43 A 23 H (AFPATZR G ARG BT
2024 43 A 23 H (AR R TR BT
2024 43 A 23 H (A A RIKAE 5 B INED BT
2024 43 [ 23 [ (P SR AR T 4 TR B2 ) Bir
2024 43 [ 23 [ (o A ST HE S AEAR AR ) Bir
2024 43 [ 23 [ (2 ] R 55 Rl 55 BT ) Bir
2024 43 A 23 H (o) PN e T4 ) BT
2024 43 A 23 H (ONEI) S NA =T ) E) BT
202441 H 3 H (NS, IWFMEIE BN RS AN BT
20241 H 3 H (A ) M o W H ) &ir
20241 H 3 H (ONCIE (A X)) Bir
20241 H 3 H (AN eSS ) &ir
202441 H 3 H (e FRE) Bir
8RR HE

NFEIFOF EEMAET RN %/ KA E R CLER 2 CE G aE, (e
[ B RS AR SR I (R I FAR B AT S AL £ 5T . AR R EM ESG HHE TAE,
TR T, R T AN SRS RER RS, £ 5EHE ESG &
gzl ESG TAE/NAENE] ESC AR EEAR, &ZH7an KIS BIEIER,
W AT RFSR B, B SISEIATE . BT Joat 2 3kaa 1 Sk

9f5 B Pk R

F) i 58 A NS B LA AR AR T A WS R R R
FMATIN, EHRXDAENTWEEFSMBIFRA R TAE. A F]Gelg M4 ik
BEIM (AR ERE) BHE, HSE. #Emh. o, RINHEE R, FFRRIra Ik
RIS N R EAT PR E R AR CGHE T (5 S5k EE 58 H
Y (EREEAHMREHE) (ARG R AZILHE)  (RMRRARiEE R
BRI R I, IR HEATET EE, RREITE A ) & 285 S AR AN A B T
B, s S BORE, M AlE RIE e E. AFESHE TECE

>
]

=y
b2l

~

34



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

LA FSERIRYIRESRAE B FTVEN A RN, AFAEEE RS E#EIE, X
B S B AN LB S 5 45 IE 251

WEHN, ARER, BEARLEHEAN QBRSNS S0 P
A v EAREA DS R A R A, HAGER, I, mAEHEAR. T
B 2R BRI 2R N 2 20 M R AN g I 4% TR 2 o8 B

10. 5% 8 TAETB M,

O W) 3 ZE R IR T R 2 2 S ) A R AR R Ak o 32 )RR AE
UR RN 21 3SR AR [ R 2 32 SCRAR S 2 35S i 5 i B B R R R R
VE R A 56252 e R BAR 7 ST DA K & 3R R e ZH S BRI 3 — UL N
B, CREDECRGTIE . W RORIE, BRI AR R, IR USHE, BEY
17 EBAE W, AR SRA L LhkA2, BEFRE S A, LA
g B BATOE METSIRAMES, REIUGFNE, HREIIEHIN
RE BRI, LA W] & K R 1) 5 4 SE ok 56 B V& S OB 3. A ]
WRREREGP.O TR, REREWHIBRA OB <SR SO JE -
SCEBASIC AN 5B T BRI AE S AR, NI SO e AR RE ) 7 2, (AR B
B TAEEAEN FRIE T A ) 562 ks TS24 T AR B AR TTAE, An s —
EFRE, RWAEREE, A=A, EEHE O EIouEg gt «—

&, AFNaEALG S e E R BT AR B BT

1L ARG BB AR ILE R ERHE. SKHifEL

NG 2 ) AR5 BRI B HL AR, s ARG BORE, A RlHE
SRS EALIRGA A S BRI ) A (AR SRS AN EILHIELD) , BVE A F] #4205 Bl
B RE B TAR, nsmNwAE B IR . A A6 ARG SR N, A
SR EAIIRGAE BB . NG S EE LA REEAH NS TR, AFEFER
T PR AR MR O BRI 5 o X N A5 R0 N\ SKSEAR & RIIE SR b HATAE i
FREOTEOLEAT A&, AT R RN BRI N5 B NEN RS

RBFEERRZETERBN

35



@ BETTIES <" w60 A 7 2025 41 16 LB 5 ATHRATRHERIE A 76 (B — ) B0 B S

uuuuuuuuuuuuuuuuu

) e AR A R AR E E AR, ARG RN, BU0 st it
17 RS RIE. SN, AR RSB RN Ve S P, B A
m PR B L IR BB 5T 6 AITHCTER . AR L T 2 oo
HERIE, RBRE T TR AR AR 2 R R B A R, AR
BB X o w R SRR BORR L, R A5 B S 5 AR, WAL 1 9t e
MANIER, FFS5REFEIL T RALR AN RIFRR, BRI LR 7
BB EEN A

(Z) AFRIHREN

NE S (AFREY GEFFE) GEFFAFEEMENLD GEZFA = A MIEHETESD
FEIER A XM ER R (AR ER) BE, IEIElE, 85 R 2EE ik
MNIGHREEH, LA &7 R e I LA B AZ AT HL o

DA BRIV IR K &, RENOVER S, WEIARF S, 5K
NIEEREN. HHES MRS FERRER S, i SRY R RS, KT R
AR, HitRAs. BE 2024 FK, AFBAMEWSEHEM. M2 [,

AN A Rt N T = vt =i (NI 2= 1S N 57 7 N e D L v N
o NI i R W S 1N 1 2.8 A s N Bl 4 i = S £:WS 8 N el i S (N e
B BETCRT. iR 5 BEORES. WS ihil. BathRE. SRASE. K
AR R H TS AR A IR AR N BIRER . Bl AR, AUE
B, EHERNDAE BERIAE W TS TEEHEESVSAE 55E
EEER] . AR 2024 R, AFSH AL KX AT LA E. B aE.
EHERAR D AE S TN A E S IR RiER AT LT AFE S IR A,
BT /AT N it /A N Uit /A N IS s /A A= 0 5 /A IR N 2 5 /AT NI
s WA AF S R AES L AT WL A RES AT T
naFs B RFEL B AT RS AE L R AT By AE L HL
s MRS AEL mlrAaE BRSAF L MDA BN AT Ny
NN BRI AFE S B AL WA RE S 2N aE]; AR ER T ARSI
N FBAT: BT BRERAT R A EeRAE AT IR AR E eI ST R A A
E TP B AR A A KEREEHEARA A LR o EAT IR~ w25
A AR5 A PRI A

H

=
N
>

0

E

36



@

E 5T ik 35

GUOYUAN SECURITIES

] JCAE 7 e A PR 22 5] 2025 SR I 1) b 45 58 5 A TR AT B BT 2 7 5 7 (B8 — 1) S5 4 10 W A5 40 22

E TCIES B A R A R A S &

SIESTEEARERS

FHSREREZERS

REERER

E{ERLS
BB
BELS

yH
Al
Hp

E=oa
==

N
A
Hp

NELSERS

BEERISERS

BrlsERE

o8 | Do of 9 TR
DK G i T R B B
DB b i 3
26 B0 H 22 k>
MRS

S
2 oI 5 TR H BN T o

B G I [
i ¢l ) 36 Y S

2 G = 3k Eh
25 B 5= Al A
BHWEt =
2 TR R B

EhwE
Y &= o g Y
o MR B 55 3
o

24 5 B >
e

7
i
=
i
B

o
B
I
1E
1
IL\\
=

KEESER LRETIRE
BIRAE] HEBRAFE

BRAFE BR2E BIRAE BRAE BRFELE
(=) XIEASAT
B 2024 R, RATANEZE DA AGH T FR:
INH]
e Z;;" VEAHEE wusE | fEA | BRI
x| TR AET14MRE 46 5 15 v
1 e B 19 /2 1901-09 201047 H 20 H | #K7 | 010-84608299
Figs | hE R BB SRR X AR o
2 /NG 1199 # 1 5 301,302,303,305,306 = 00947 H2H | 2 % | 021-51097188
i . ,
RE (R BB SR X R B i
\ y ) _
3 %gz 1199 5 1 B 2 % C X 20143 H 24 H | LRI | 021-68585929
I
WA | PECER) B B RS X Im A -y )
4 40 X B L § 5% 3 B 501 2% 202343 H 2 H | Willg4 | 021-58180300
7
NISPAN 2N Ny NS N >
5 | f%éfMﬁf%E&ﬁﬁ@¢1& 20184F1H4H | ¥ # | 020-84244343
Iy 51128 =
YN | RIS DX A X AR [ RUE K E 1
6 A ¥ 10C. 10D 20107 H1H | {ffis | 0755-33220666
Ky | REWAPFX KEEERE 1, 2 .
’ A W45 252 ' 901-01, 04, 05 | 00T THEH [ | 022-58683888
o | LT TERH TR X Ak 115 45 (10 o )
8 e . 20094 12 H 15 H | AF /& | 024-89856999
WZRSr | IWREH S0 X I 28 5 408 .
9 A i 1 B 1501 % . 1502 201441 H 16 H | 3iA¥% | 13309646677

37




@

E 5T ik 35

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

R B R A TR AT KX Sk de i

s | KO X R 555 53 KFLIT ik

101 g P B g | 2017313 F | 4k i | 0991-3750660

1814.1815.1816 =

Beptsy | BRVGA T2 EES X 3R % PH B 64 .

11 P B T 6 2 01-05 % 201445 20 H | Z#{7l% | 029-88777898
L4 L P8 2 A JB T A X e 2 117 5 1

12 A ﬁj’j i C e+ =2, —2 1007 SAL#E5EPY | 2011 4E1 A 17 H | x| #F | 0351-8337866

J]

VU5 | DU BGER TH 7 F X H B g 99 SR E W )

13 A L T2 505 Bt 2017409 HO1 H | # #t | 028-82053158
EIRS | BRMILIEX W EHFLTE 6 5 K&K . 023-67873678/

14 e I 10 5.3 2 2008 £ 2 A 21 H | #kHr 023-86792888
. T A AT R SR ARG XA X (4R

15 | g | A)SRARE 21 SAKMIEER 8 16 /2 | 2005 4 11 A 14 | kil | 0371-55555111

A 1602 =

?I‘_'ﬁﬁj\ YT 2 L VA S =1 S

16 A LB LT A 55 5 /% 2002 %4 H 24 H | #hiEf | 0510-83710088
WAesr | e BTk L X AR AR KAk 137 5

17 e WL A 27 2016 22 H 26 H | #& K | 027-87501829
TR 5 R A Kb T R0 X 228 v i = B e i

18 e 266 234k F 301 % 20107 H 20 H | Z& # | 0731-85691702
AT LA E T ARMXE LGS 93 5H

19 A HERES —EAM.E —E RS | 201144 H 15 H | H&EM | 0791-85295578

=B

WL | WL T L X A ) 0 YV e

20 e 1785 - [ AR KB 4 ik 22011 %5 2017 %12 A 29 H | T4¢% | 0571-87682900
waEsy | ARERE T X 12 58 -

21 e 255 o [E-1-BE 1002-1005 250 201144 A 27 H | 28T | 0592-2675899
TV | WHLAE T TERE XA T4 225 5. &K N

22 e i 66 2 605 % 202243 A 23 H | 7koiAE | 0574-87212370

A T 5 2 X FE IR 6 522 hy

Wy | BTl —F%E2 9 183 2/nE = - )

23 e 2 I B (T8 — 2 il [ 20234 4 H 19 H | FEZERE | 0898-31933868

b))

T4 JTHHEERR X E T E S X REKR

24 e ﬁjﬂ 18 136-1 SR TP LR S TS | 202344 H 18 H | AW | 0771-5600518

o 16 J& 01-01 B47¢

“rr | A BT A X R EIE R AR s

25 AN B 23 B B A 3001 2024 1 H 25 H | 5k4kiEK | 0871-66038668
GRS | R G IETE R X RS 179 5 [F " )

26 e Sk E 20208 H6 H | 5k & | 0551-62207120
el | R TEWITE B X B L P S 32 SHIE .

27 e B . HE. A 200241 H 31 H | iH##: | 0553-3817969
I S5 ) GBI S5 & X R i KE .

28 | 4 4198 B RS JE A i 23060311 % | 2OLLF4A 25 H | A | 0552-3728666
e GRBERE T HH SR RE X RIBH Fh % 65 5

29 i E{J EHRE—E 101 2 —116 5 )2 201 | 20174 12 H 27 H | % # | 0554-2601901

E-226 =

38




@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

Bl R TR L XOR L P i% 497

30 AT SR KEIZE 4015, fLE 503 %, | 202046 08 H | ¥ ¥ | 0555-2615656
7 504 . A2, HE
Wb | A AT AR L XK L PR 15 572 -

31 e R 5 14906-011 % 2008 7 4 H 28 H | &% | 0561-3887283
WlE | BeE w2 KB P B 128 5 7R e

32 A SEE 2. 3. 4 b 2008404 21 H | i = | 0562-2838605

33 %@? ﬁﬁéﬁmm@%gﬁm@%wsyl 200349 H 8 H | T/ | 0559-2541090
= AN

34 ‘i%j TR BT RUR X I SR % 33 5 2008 /E3 H 24 H | & fi | 0558-2254866
faM oy | ZEEE M T E R 15 (22 201 B

35 AT % 200 %, 32, 42 2000912 431 H | & ¥ | 0557-3022954
R4y LRI BN TR A B 168 5

% | AH 201-207. 101-102 25 2001 4F 12 25 H | 5k fi | 0550-3044818
NGy | AN T A e B N T s

37 o » 2002 4£ 5 J 28 W& IEVT | 0564-3321248
AT AR 88 3T AL i
LRAY | LR PRTTILIX N [ 83 5K .

38 A | W 12 % (. —. 2 2002 45 H 29 H | fL#fi5E | 0556-5543669
EINSY | R ETTE M X IR 10 S5 E

7= -
3 1 S 148 R 6-7 |2 20084 H 1 H | JFAJK | 0563-2719258
RN TT BB X 75 FHEE 19 5 7k

WM | T2 110-111 =, Bl TR =

40 | " H | 202-208 . 207-215 %, =2 302-306 201047 H 26 H | AT | 0566-2128866

. 314-319 =

NGy | R = M T IS X 2R OE 989 5 .

41 A | R 2 (D L R PR 2008 44 H 23 H | JA3¢/™ | 0558-5520361

(9D A ERE 2 B
DAV IERFFEILSE . BRI AR, HEAT 42 OXBSE 2, T IR e 1%
WA R, B AR AL BT SO . R TR R, S
TR, PATL B ISR, W ST S RS R R A &

B

ZATIBES

TEH-

0

AT BB BB M. A MR IR B, M
R EE R -HR ] - AL Y E RS BRSSO 2 w0 5 o RS

b=y

AT RORT S AR MR IR SR S R, f KPR B DR 1 24 =) B8 AN B A 2 4
Rm T ARSERCE, NS0l S IR g R R BE 1 IR Sk

1. 15 5 FR B

39




@ EITTIESS: " w0 A 7l 2025 (0 TR % ATERATRHE 0N A 7G5 — BN S i

uuuuuuuuuuuuuuuuu

O U LR TLAE LR 25 g1 44 T 55 2 [ A 7] 5P A RS2
R MR, SR T — REVE G, B0E T CEICIES (S B B TR AT 7
£ (EITIERE B R INE) .

O IR R R 0 T AKE A 15 L o S A B 2
(. G B 5 S S BT LR BRI, B IR ST L B A
S 24 ) ML A L BN A R 2 S AT 13 L
BIE, SRR, WE K. AR A BRI RN . A L
TRV PR B R S 1 2 A £ S 3 I D 2 0 AL,
SR R 1 SR B R IR TR . (3 R A A5 LR B L O R SR 2
SEATHR AR S SR

2. BAHIEEAR

NARGEAHIEHIEM S (A F B SFERE, @ VBRI )
BB UL EC 1 A B BUE B AR 2R o A F] SR I AR =R IR B2 IR
FENGHEET, ArBARE. FHES WHERUREATS AN, SUTERE
BURIEE, B OR A 7] 2 O B B BT 3AT s 2R RGBS A R, w8
PRSI H 2 RBAESRBE B N T LAE, AR SHRERT T 7o SCHUAE HAE I
BTG N AT A R ) 228 A BRAE ;. SB =R O R TR, ) & W0l 55 AE PR
J7 WA 20 M2 R B T R AR (R 1R AL 530S, & S 01 T — T AR s il
Holb S5 ARG A H#EAT .

3 Mo E IR

N T INsR A FI S B E AR, VA 554708, BIVald 55 R, DRI IR SRR TS
AN, WRYE (AFRE)  GEZFE) (RTHE) (el SNy A (k2
THAEND) S iR EMIRLE, 4560 F AR EORAMA A7) BARTE 0L, #E 1
CETCUETF B B PR A W 556 BRI RE) o 3 ]I 5548 PRI BE AR TR Ut AR e 22 5F 2
wE TG, DARST R A AR SR, e 3 e 3 P S 55 ST s o R, s
S PERIILA TAF, WS A T M SR, B VE AR I 55 XS, SEILA F
FRERAE AHE R KA 2> )W 55 8 BRI S AT 55 R AL 2R3 TN S5 WS 1l ol

>

I;

40



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

TG S AL AT AIVEN LR, WA HEEENSE RS, A RO H A R %
B S R S AR, AR RGN S TR, IRBEIROR B G2

NEHE LA BING, AT, RA R & SOV UM AN AR T T REAE R AE 2
A R R 2 L HE ISR LM S5 UL A, BT BT SO B~ I . 4EABSE, ™ H%
PEHEE TG SO, Fp PR G DU 75 B UL, — ettt o S

4. BEEHERSHEEWSEERG|E

NE G E AR giaE g ett . wahth. etk plasErE B RN . 8
WS (B SHERFRERING QERZL SRS SERINEG (BAHE
EEHINE) , HUMENZ S He. BARENEH,

NAPITH P ERFESEAREIKER, MR HEREESEH
W AR, DRUEE S B ASLAEIA A R B IS AT

AR BAREEHRREPER, W, R EESEEREN . B
S AR EE B AR ENPRERT], A rRelEE. BARENS
JEASE A PR, fRIGA B SRS TE, IR B A R RE RN GO, HSL
2] 3 A B R TR A B e EL S5 .

o VAE oy B G b IR U N AT ERIE IR 58 5 5 7 B AT B L 55 BRI T
WARAT, SRS, PR PSS E R . AR RS R EAE RO AT
BT R SEFE RS E IR, AR P F0X 2w TR AR B L &
PG A H R e TATH TP E

NARIETF A 5 B e S HIATENFRE S B 5 RGN EPEREH . ENE
HAFAFRENS P EIEFFILA T AR Z M MIER 5 & HEHE, UAAFBHS
BAEFFE AL ] HE A R B B AR 550 1T Z A RIE SR B8 S K — s 5
BB 5 A G E TR FE R IR FIETRE W S UE T B0 Z 8] IETR B 5 45

5. T F M E B S ]

wAlE T CETTIETR A AT PR A &l 7 A "l E B AMNED) o AR T A
WIEZ AW 25 B RRSR . WA L ANRIE NS FL 4 8 51 S it e B A%
RO F 3 ) AR HE 28 W] PR R PR M Ml 2% 2838 T R0 XSG B SR, 1) TT AH
MR R 2eig vh AN RS BRI RE o T A m AL A AR I ST A T (5 B

41



@ BETTIES <" w60 A 7 2025 41 16 LB 5 ATHRATRHERIE A 76 (B — ) B0 B S

uuuuuuuuuuuuuuuuu

SE TR EE) A (E RS BN HIEE) , @S ORI R AR I,
W EAT ERFHTUH WAL, KA A R SEH IS WU E R )RS e i &
HORNV S5 BRI 55 2 0 LUK FCAth mT REXT 23 ) e 52 B AT AR e 528 5 A i 7 A LK RY
i (Y45 A8

6+ A HUEEE I P B4

NNsE A F N ERUE 2, R A IRARAE YT, SO EE A R, TR A m K
EERaE, AFEE T (ETTER R AR AR G EBHIRE) o o F G g
FrazmtE. stk RN,

NEVESL T 5 ESEE VI H LGSR AN 55 A & N S I E B SR &R
HHERAFEWE BN RS REI, 15rAm & E BEREABCR HE AL, PPASA

MBSt . 2R GOSTEIRAE R, ARSI SR TR ST, Bl s A
PRI ERBHOF I B AT, R G IECR AL R LU . A LR MR A R ] 453
B M BAEEA BB AR, XA R I TAEA RS E E BT N
AT R R, BB A. R, Eil mERE. B
S ISR RS I ST A R0k AR A G5 STl Ay BT 24 =] 1 5
L AT T o

7\ R

AwElfilE 7 (E TS RO AR E BT INE) » L VS R Sk
WA ARG, KK EB, KA 5 s AR 5 % TISEAC 5y A PRIRE e ki
Thig, $EEXHEE M. BRI AR

NI RS Ry e ATy SEN)evin MR (R ETEE /IR AP AE =55 5& MVAR/ R kil
PERRRE, 583 SOURER A BB ER A R AN I 5 i, o ORISR AT Bk AR IRA1F AR
Feo ARSI IRIAE A R PR TAE S RN, 05T BB AR B B4 A A T
PR AR, SRR R a RS ARG ST LS 2 =] B ek LA,
WAL RGP TAEL TR, B E B BN AR N 5, B L N 57 500 KAAL
GAR B Gy tATidse. Ak, XWE a7 T,

8+ KEKZZ 5 HIME

H

PGt

H

42



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

RATNEIE T (EICIESH A IR A 7 RBEAS 5 B HIMNEY , A% T RIBEARI
HRAZ 5 RBEAL G HE . BRSBTS AR . S R AR B HoAth S B 5 8 43 SR I A
K SE o

O\ XA ELR R R AL 55 ¥t Bh A B i B

RATANHE T CETTUEFRAR A IR A T 0 A A FR AL 55 B B 3 ) , 4
TE T XTAMELEE PR S L. XM 5 T B L S R SBTIR DT S B R
Ko TATIB 7T A SR E

10~ 4T XU H ) B

RATNHIE T (EICUES B A IR A &) 41 RS B HEHI ) , L% 7 KT
BN FEARESR . XGRS PRAE . XS, AE SN KRN S E . XS
W G AL E K RSB P . %5 ) TR I E

11. BERSEHEPE

RATANHIE T (EICIEH B A IR A 7 SHER S EHF]) , L8 T EZERENT
L AL RS N W B A SR E

12. IR BBESEHAE

RAT N E T (ETTIERER M AR A TS SWE RS EHHE) , A% T8
TR FEA TN . JEFEAI AR FEARRRAE. BB, R T T MBI E .

(F) RAT AWML

RATNTEASH I8 (A FNEY  GIEZRE) A vk E, I (AR =) HER
HVEIEE, BB A TENIGFRGEN, %S, Br7. AR, B, 5207
M, T EE R & S H OBy, AT, BRI SiA R, B&HPEH AT
AL YR Z =4Ol

W2 A

WNEIRE AL SERATEIR SRR, MLk, HELE, Calfs F&EIE
F VS5 BT i AR S VR ] B2 5, MR A [ IE WA 2 A% vE 1O 4278 VU BB R A AT B T
eSS, BN iS5 ad . Moar & XS KIGE 11, AEEN ST R 4T

i
g

43



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

P B R B SERRAEH NHIIE S, ANAEAEFE IR 2R e Sz g il N SO @ T 1A =
EWAAE REEL

NAE DA

INTVRSLH TN TR, AL R TIME, CEEEN T REH. 4
G SN A TE &5 5 TH P FE N B &R, FF 5 0 TAKVEAT T (Fsh &R , 4
BRI NFRER . NFHIEHFAT R E U B, RERE, AFESE. BELE
FETN RRNEESTES (AFNEY  GIFEHE) DL (AR R BIEFIE.

3B RSB

N BAGTE AR 55 BT i 4% (ST 58 B B 72, S AR =Bk R W, &
FERLETEMW, LR AR P A e . B . A FI TS B R PRI e 4
(RIS AR SRR, AAELE DU AL, A . FRR e s AR s i i 45
Hoe BT T R 48 S I o

A N BRALIE I

NS SERE TIENIGFREEM, WARA KRS, HFES. WHs, “=&7B1F
RUf, MWIEATES B AFIA R IPANMEE T SRR AR 2507, N
FAAEREEE . B ANEN. ATRIELE FERE 7 wENHSEN, JHHlE
T RYVR I E, ST TR L, ST AR R 1 B AT % ERE,
AT AR AL BT A Al 2B S S HE T o

5.0 5 ML

ONEVSEAT ST AL S, WA ML ARATIK T, RS BRI S AT R L, St
Ay STHUK A 2547 57 N SEAT ZRURMIEE, ST 7 ML A B 4 — I S5 i Ak &, Alar
B A 55 W2, VRSB . O F 5 IR B AN AE FE R RAT IR P AR & 9B 1
o

NEVBESLIA S 28, Be A MOL M 2t A, BT AR SR, St g
PR =g N e W R /NS B B T il = ST = o 1l 5N S 1 7 5 P
ML P50 IR 30T TR H o AR, sese sl e, st &5 & 2, Ak
KRBT RS, AR SRR .

ONF)ANAFAE N S — K 2R S I R B R LS T 7 S AR AR R 175000

2l
pal

A8

44



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

N BAEEE. hE. RATEANRELFR

RATNTFREWA, LG aEF. BHEARGEEA RPN RS, 58T
(KT IEHBAFEURERF SR ERENINE) « CETEAEAF S L mERH S
MEFMWE) . CRTRBEAFABNERFSBRARFNNE) . CTIEHA A
EHKMWE) . CRTEAEA A BEEREEHANGLINE) « CCTEEAR
BEESPERNRNINE) . CRTIEMEAFHERFSMAERMINLE) « CGETIME
AFLSEINE)  CORT IR AR IEMAIERIINE) - T AR HEFSWEIE
IR « CRT AR EEF LW A Al @8 B ST IR A AL EE)
AR, FEEHRARRM A SRR DL FIHRI AT R A R R R Em A R
AR T AR EF S IEF I m, 0 EH MmO EA GUE TIRR, BT
[ JC &A= 4L B N He A REER,

HRAT NEB U mE H AT mi, 2022 4F 12 A 16 HRAT ANAIT 2022 45—k
A e 25 K4 o WG, SR8 TE AN SE 4. VRRSEAE . WIERAE . TIRJeE . X
A BREEE L ik ahERe A N A R ARSI E F, a2 IR KA
B B, AR SeE . REJCISe A A AR ML S, HATA R AT I
JWRBR TARE K Sy, R ERRIE NI TE S, M THEF S AR AR K SEA 4
MEFILAARA R ST REHF S, (=8, AARRBARSHUGET 2 Higit 5.
IR RIS RAT N HEEHL, PS8 iR ), DRARESF S, I
FUALIA R A R

AT e R R AR R L AR PAT R A FAE. BRI . AR EHSH
ST RSB HEIRS, FLAT 2023 4E 12 H 15 HAIFHE HmEFSH
TR, FEBARA LA N AREE. PUITERS AT, (MHAEHRSR
WHGHET Z HRES T mEFHSm . HH ARG AR A = LS
PATZE 2B AT

PR 2 LR B IR FE L AR B T mE R AL FE RIS, ArERS
2023 4F 12 H 15 HY BIARE B L L B IR 1, BT AR E L LR IR AR S A
A # o NBUR T 208 SR ABCER, R (AFNE) (A &R SHle, AEE

¢_H

45



@ EITTIESS: " w0 A 7l 2025 (0 TR % ATERATRHE 0N A 7G5 — BN S i

uuuuuuuuuuuuuuuuu

LR BRI E RS HRAEN. AMEE L LRiERE AR EHRSE, A
FHEAERA R (BFEER T A7) ARFERS .

ZAFERSHMSRA R A ST E IS, HFEAF 2023 4512 A 15 H
BIFHE T MEESE RS WRR K 2024 4 1 A 3 HAFFH 2024 55— Xk
AR K de, EESINAER AN AT MO E S, TN AR K& Ul 5 2 5
TEEE S H 1L,

WOEIORAERN TARRE I L AR PITR R 2R BlEHINS. AFEFLCT
2024 F 1 F 2 A @Ve e A B mae ik S, RIE (AFE) (AR ER)

B, VEEISEAERTFIRIRG HSBER S HERAER. g gk LRSI
555, AEEEAR CBFEER AR AR

GNmERSHM S RA R AR EET, JFann 2024 4 2 H 7 HHAJFH
FBHEEFB T RVERR, FRERERWEENRFPITR R RIS,
B B AR EF 2 ORI 22 H R 2 5+ i .

GnmERSHM S RA R AR EEY, JFann 2024 4 2 H 7 HHAJFH
BHEEFSH T RS UERR, FEREREMEEENAFRIPT R RR A, (£
EENVIE- o= R NE i BUPA R SVECY S ) P

e BUEE R BIRIB AR R AR E R F S R LR F S EHEING . AFEF
=T 2024 5 3 A 22 H B A U AR B PRS , £ TEA UL ERNRHIUR S
BN A I F 2 NURTRE SR ABESR, RYE (A7) (ArERE) SE, #
o UG AR R S AR 2 MR MR BUe iR LA R IR S
RERIRSS )R, AREELAR (BREEKRTAFD ARG . EREEEATH AT
iqvi

RyE (AFRE) (GEFReLENNESR. BH. mPEHEAN RN R EEE
EHINE) (AFER) FHRME, A7 EEFERE LIRS BORINFEERAY,
Henwm] 2023 SEREFAR RS RUGE, E2AXRE AN AR AR TS, (LA
AR R o WG 2 H kS 22 50+ i 3

AN TR AR LA AR EE, SHIFITRASRANS. Ar#EFZCD
12024 5 8 A 21 Hi B xR B ek, RiE (AFRE) (AFRER) &

46



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

e, XESeERRIRIRE HIS B E R a2 HRAERN, TR XA A ) i
1A A HBARATATHR S5

RiE (AmliE) QEFESLENMWES. WHE. SZEHA G PN G IEE
EMINEGY (AFER) FHXNE, @anlfTmEFSE LR ERA RS
%, HERT 2024 FH RGN AR KRS RVGET, 2858 IESe 409 o~ ml AR AL
EE, AR ARKSE BT HR S5+ EHE o mi.

XU 2oL R B RSRAREE X AR PAT R R SR R, BLEER. EFESMBIRS. &
w)EFH T 2024 4F 11 1) 14 HCE ) e 2z PR 20 1R AR B0 5 T e IR o, ARAE (&
HEY (AT ERE) S, XL EIRBRE B IR AEE S HiltA %, &R
JE AR A A (BRI T A FARTHR S5 o xRS AR 2 7 B

ZNFERSHMSRATE R SR E IR, HEAF 2024 411 H 14 H
AT REFSE T ILIRS RN, FIRR TN N AR E RS, T
ME AR E F OB 2 HR 2 5T R 4w i

JHSL SRR B IR AR L AR PATRARR A BREEFIRS. ArEHRES
F 2025 4 1 H 24 HUSCEJE 7% 5 A DR B SB AR 1 P e B AR 2, AR (AR (2
Al W) FRUE, S RERR Y iR E R a2 AR, #IREAHEE
AT (IR A FYVEMENS . B SLZE S E AR A F B

BN ERRHMGRAE RS E IS, HAEAR 2025441 H 25 HH
T JEEF R T SRR, R E e A A R AT R R
AL HEEEE, MAARRERSF OB 2 B2 2 5T a2 fmi.

LAFERESHMN SRR R SRR E TR, AL AR 2025441 H 25 HH
FETRERSE T RS RR, FAEEEEREAE A FAPITE R ST R,
A AR RE F oGS 2 25 mEFH o mi.

(—) PEESE. BFENRHZEEN AR EEERITNESFFR
MEARGEUHEFH, ATIUEER, WA A RS RaT

ES
ES

\Jo

4 WE | O | e | EMEMEM | ERECER
TRAAY HHK AT 5 53 | 202244 23 H | 2025412 15 H

47




@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

FEBAR

"4 BR% 4 R | ER RS H FHZIEH#
Y M HH AT 5 57 2017410 A 30 H | 20254 12 H 15 H
A AT 2022 %12 A 16 H | 20254F 12 H 15 H
I 5| a4
B ESFEML | BUE 2023412 A 15 H | 20254F 12 H 15 H
T o HEH AT 5 55 | 2022412 H 16 H | 20254 12 A 15 H
B A B WAL 5 36 | 2024410 H 15 H | 20254 12 A 15 H
LK HH AT 5 52 | 2024401 A 03 H |20254 12 H 15 H
AL e AT 8 52 | 2018409 A 17 H | 20254 12 H 15 H
NI e AT 5 56 2022412 A 16 H | 20254F 12 H 15 H
S o PhAT R AT 5 67 |20214 10 A 26 H | 20254 12 H 15 H
EER PhAT R AT 5 61 [2020401 A 15 H | 20254 12 H 15 H
TR A TG TN AT 5 61 | 2020401 H 15H | 2025412 H 15 H
(1.3 PhAT R AT 5 67 |20224 12 A 16 H | 20254 12 H 15 H
BE TS TNy AT 5 52 | 2022412 H 16 H | 2025412 H 15 H
RSN HT#EH WAL L: 56 | 2022412 H 16 H | 20254 12 A 15 H
XK F Jliag:2 AT L: 49 | 2024404 H 26 H | 2025412 H 15 H
kM Jliag:2 WAL L: 38 | 2022412 H 16 H | 20254 12 A 15 H
EiS K= AT L: 57 | 2020401 H 15 H | 20254 12 A 15 H
T IRT A= WAL 5 54 | 2023407 H 14 H | 2025412 A 15 H
X g T W AT L: 52 | 2022412 H 16 H | 20254 12 A 15 H
I:l‘/—\‘ . A
19144 “Kﬁgmﬁéx AT 5 57 | 2021407 A 22 H | 2025412 H 15 H
A
Bk S
% 7 ﬂ“&tﬁéxé AT 5 41 | 2022412 H 16 H | 2025412 H 15 H
UAS
Bk S
AL ﬂ“ﬁtﬁézé WAL 5 42 | 2024402 HO7TH | 2025412 H 15 H
UAS
BN E . &
b3/
P P AT 5 - 2016 403 H 26 H | 2025412 H 15 H
Sy sy A AT 2023403 H 06 H | 2025412 H 15 H
AN ,E'|\
e ﬁéiﬁﬁ%%$ BT | B | 43 | 2024402 407 H | 2025412 [ 15 [
2 Fih
R HELEER AT 5 42 | 2025401 H 25 H | 2025412 H 15 H
k=
ok 5 gﬁﬁégjﬁé BUUE | % | 54 |2025%E01LH 25 H | 2025412 15 H
=2z Ul

(=) AEBRIBMR

KamlftmEFal 14 LEFAN, FHmkFEad 5 LEFHAK. BHER

RV PEEN, AR 14 LEF ARMIES 94, MTESR S5 4, YT

48




uuuuuuuuuuuuuuuuu

B ARSI B 1, AR 7 o A 2 0 R WL B (I 5 44 9
AAERLIEMERETAR 8 4 JUh 1 4hEFID , a1 4. fla
o4 BAITL 4. HHAHT L4, AN L 4. BRERRE 14, B
B 1%, AXAIEBESTA P BA A TEE . SO SO & (A
) MU RO A

EWIEE (8 4)

1. LAftseds, ILsE i, ARh, RAMRIMBENK. BAE EZRERad
BAREGEARNEEIE 0 REpEFR)HE, ZHR EFER B A RIVEHEm n) = &) FA4T,
HTIES A R SUEA FEF RS M EAE, AFGHENE. Bl B8 TR
FAE, ZEEITCHREERTUEA A wERIC, EHK. BUEA AR RIC, HHEK,
TR AT R TR, EHEREMm TR, Aotavl KRN, EREHRE, 50
SXREEHE S EETE RS, Kk eHEH.

2. VRIS, AR, WULRRAESET, ARG . 7RO T,
i B B A TR A R L SRR AR B, 2B TS LR VA IR TR A A

VOREIEL AT, BT IE AT, ER S A, ST
Al BEk. EE. EEEBIE. EATESR, EiEHERRiT. BEK.

3. BIfRSEAE, IR B, BRI, AR R A . W TR
BT O IR AL ARAT R B0 B SV RRAT ML 56 = 3 L% A R
O AT I 0L 2 T M2 JURRZRHE, TRk BT S AT . 3 Y BRAT V) A R
W% =HAm, ARPGERSEEE. S, TUEARSEE B0, BH, {7
BRI B, THATOMGESE T, Ak RS ms, %
SRS RL, ERRITE RIS SE RS2 a1

4, TSR, SR B, ARRET . MAERBE W BUT AR RALR B, 2
B A TSN S TR . TES Bl I T EZ UM % T
B, NHALEI K, [ A R, ECE R A AT B4
B OONESEWIEAE S LR . L0l 5 R MR R 2 B B

o
o)
;

\ao

Zl

\Jo

49



@ BETTIES <" w60 A 7 2025 41 16 LB 5 ATHRATRHERIE A 76 (B — ) B0 B S

uuuuuuuuuuuuuuuuu

MANE P EHEHE, EHaLEMEBaMRGESEHTEH, IErEHETmEHE
maal, TEHREEHLMLEHE, A EHSaE, BEWE, AFEEH.
BUEAFIES, EofEfRZalHid. 5. 238

5. MUBMeA, I, AR, TREBENL, PREeFm. §iHiEe
PSR AR BEAT IR OTAE A Rl I AT BOMAS . SR B 1, MR I K
ARAFIZEMEE . BEME M, ZMERTTRBIAIR A SRR 2,
R I A TR A 7 R R AT, R A, B, wHw
WHRAFRAFEEREN, EHEK, D2H, ZMNHRCERTERSARAR . 2
BEBREE AR A 2R PR R R BT IR A FE RN
H. LM, BNELRGESEERARAFRENRAN. HFERK, 248, IEL
S, @EURTEBREIGIRAFRER R BlELH, BT a5t
AIRAFREENREN HFK, Z2MA R FHRAFESR, Bal, ZilZil (b
) MHERGEHARAFNEENRRN HH, ZHRTTIERERAR 2R
b BIRGVE A RN ] BUR T 4EAE D] B B IR A 7] 28R T Wk
EMHEARGIR A A HE S

6. TEFEKSGA, TSR, RPN, K. BAEZEUR Rl RIA
PR # T FARB . WSS AR B, B E R R AR, W55 EE AT
BUEAFIFES, ZEERERNARAFNRE G, MFEH. EHRWE; FEHE
HIBEREXE A IR A R AR B it ae s B A m B E S, [ F R BRI X
N EIES. RGBT AR A FEF, E AR s R A 7 Bl E
E AL RETE A WUE A F B 2B KIfK S REA R AR S Ko &R
HAFEHF . ZEEREER S AR BHERS TR WL ERAHRAFEF.
WERKHEAFMHER TR Imserh R A m S TR bR A w5
ES

]

b

Eﬁ

7. KiLAt, WERRFRAESED, mRATn, B AR ol B A% .
HMF T BAET ARG R N R B AT FR A FRIE TR SRR sE 2.
BUEAFIFES, | REREAMKRRNARA R WREG . PLHEF. BlL2H;
HARE m AR MDD GIRAFWSCEHAIE. BB, RS BN TR
AR AT ES.,

50



@ BETTIES <" w60 A 7 2025 41 16 LB 5 ATHRATRHERIE A 76 (B — ) B0 B S

uuuuuuuuuuuuuuuuu

8. MBI, I, MBI, SR TR AT e 4
MEHRA A IR AL A SRR A WIBEBERIET a2 B 4E mof A RHIK
AT IR 7] B 22 PR B P e B3 (M S AR B, e e 4 vl A RHB O AT PR = LR 42
B 2R A m R R A IR AR FE S B B 4 SRR AR A R A
WREIFC. BUEAFIES, ZEG4ERHM R A IR A A ZRm il EH, B
28, MENFERERBARAFEHS, | gL AR R F #H .

9. ERKSeA, IGE G, AR, it EARE JTIESRE A 0 BT

]

FAG . WEEREME2HE., FUtiERE " RefE T oR 2, 28, JUEA
MTHEFE., By alagi.
TEH (14

ERIRSAE, PIsE i, RERREN, i, SHERE TSGR e
AR WeiERAE2ME, FEooibre  RefEg T oR 2., 28, JUER
BEEMEAEH, PITESE.

MIEE (54)

1. &ded, PEBEERARR T AL, GRS TR L. G EE
A SRR AR A e N2 K brdk 21248 2 K ORI B JE K2 20
LARHESE NIRR Z2BEdt 2. WARIE f E R AR R K2 G el R EHL SRR
FHRHARRFEHE KB, & Epro ARSI S, EITiER R ARA
AL AR SRR ARSI S . SR ARSI, I E B
Bez GRRRIE) , 1EE Skema %Pt External 2037, 2 TA BB An A w57
EH, AFMALESR

2. tREmA, WA, WA, TRk B, BAER ER
PRI P, Bl REI AL BBPORESER VS, A
I PP CE B AL U 2. BUE A RO E S, B HRFEEZRE ST R ST ERH
B, TORERT RN ARATMESR, SHERBNAERARMIESR, A
IR A

3. skARM A, ke, WA, WAL, EAES LT RPN,
RI#EEE . #i%, ST RE N ETr AR, ST R A2 Bl bk,

i

_lml&k

H

51



@ EITTIESS: " w0 A 7l 2025 (0 TR % ATERATRHE 0N A 7G5 — BN S i

uuuuuuuuuuuuuuuuu

HIE T K 2E R EE S A EFAT. BUTAFES, AL T RES G+
Befd% . RSIEZRRT R ATIT, FAEE KRR PR TR HE 3mSR %
LR, ZBBEEFRRERESEK, ZHESMESESEE, SRMERER
AR, R IVRER AR AR E S, SR 6B E AR A IR A =
SHER, R EIERM) B AR A A AL E R

4, [ERRSEAE, HARITUR S E R 2 0 it o AT 58 [ bR AR H 1 2 )
W55 K e, SEE B NS MM FUBTIE 7T 51, ARt FUARAT B b B, ie 4R
AR P Je A RS AR AT SR A TR s B, P IR S AR P AT E A
BNZ AT, M EE TS A ML EPATES . DUEA R SIE R, KE
WA FE G R EIIEE PR A1k N, ATA Creativity Global B2, #£iH & A IR 2 &) gk
SLARPATEE S, 360 DigiTech, Inc fh #E 5 .

5. HEJCHSSCAE, MR 2ERiE bRt . MR KIE L (RED B IRA FVEHm
], BORAITSE S HTAID, 2 S WA RS @R . SUEA AL E S, JbaT
SR AR g AN, eI M 2% 5 mfrRoAR R L& R
Al AT, PEERES 2R, bR SN 2 R, Jb i E bR
KRR TR B R L BRd, XA R S K bR B MBA RA ST

WHEEHR (54)

1. XRE A, 1975 4 11 A A, d3tse iy, RPEARE . BRIt 2@l
UL E BB PR FAER . R TR AR SR E R RS R
HAAAE FARR R E B R 5, IR TG T B A E AT A
RIALC . WO, a2 B RA ST BT AR A . O R, 2B o
RS B SR A R IHTE A A A LN F K. BT AFNE, ZHECRAGRITEA
AlEHE, AF .

2. GkMESeAE, ARG, AREED), TREEEML, Sui. SRR R
JBCEE AT IR w55 v TR B L e PR TR 2 I A 141 PR 2 ) i 554 B e 2 3
(ERFTAE , BRI R AT 5w AR, @2 iR A R
ALY =SS SN % £78 5 g ie il e AR RSN PN LB 25 NI eSS drigedive SEIEE]

52



@ BETTIES <" w60 A 7 2025 41 16 LB 5 ATHRATRHERIE A 76 (B — ) B0 B S

uuuuuuuuuuuuuuuuu

BR 24 W Bl 2 TH I e 55 a2 B AR Al Bt i e B . i e R PRI IR A Rl AL &
B, BUEAFRIRSE, @LBEREREAGRAAREZRRA. BIEEH, AFlHH.

3. MRS, THSER, AR, e, S, EAERE SR
AIRAFMSEH 2, ZHESEN IR ARAFM S HEH, EHE. BlLLH, I
FHUN EEMY . WEAFME, ZHESN RN ARAFESE, EE
o, WAL ESEERFRAFLRZR N, KRR A R A7 EE

4. BHEE A, 1970 4F 6 A, Fsem, KEAREN, i, BEL
R EHAER AR BB AN IR = MRS WM, IEr =MaH,
ECiEs A IR T E A Rl 2L s E AR aE, a5 E 8 ma Bal, Aq bk
HER IR E WAL E . AR BRI RS E e . BUEA IR T
FERZ e T B S e

5. Xfbdeds, Itse i, KReARpl, Sibih. BARIRE LT TR HR,
LR EEMEFE B AT, EOTEsRE S 0T L E T iESR RS R I 6
EociEsa M E &R EE . BISEH, Il otk g 345, I
~A IR THEHE, GRESHRESE (ERFITE .

HAmEEEANR (74)

1. mlJFsaseE, mEWTRAeE, Sitin. SAREMMLAL) M S it RRIRHS, %2
BB &I K AR M5t bR ALK BEeia g b abK, Tk A IR ST A
Wit aElgE, 28, JUEAFRLE ST (MEHITN) « PITRRaZRn. U
FaH A A, AST AR R R KB et R TR e E T
[ o [ Pr g

2. BrTdeds, AsE i, At A . BARREDTUETR A A T I 55 e
G HAHI TINS5 S AN H S B [E TTIUE SR Ak 55 0 sl A B S Al 55
QR A . BUEAFIRLEE. PITERRSR .

A, 1982 £ 3 A id, IR, R EL, REEARAN. E
AR TTIES BAn A PR A B 3 B ARAT L S5 N BRI H, B = A SR AT, -5
AT AR 55— HR A B L B BHARAT SR =0k 55 e B, SO ARAT B A B e .

H
Sﬂ

LT

]

53



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

BUEAF SR PATBRARES . FPREHELHAAH, &R A HE
FHI AT, HATE O E R G SRR AR #EH.

4 B, IR, T, BRI, e . SR Ees
H PR FERR AR . ARSI RS A, KRG RESELH. IUEARLRSR
S EREREE . SR, PATRARRG, ST LRISEE 2w KU B A
FAEE T HRES, EooES. EootliESRE. Eouitiis.

5. ZFMUEscAE, 1981 4F 7 HiA, PIER, SGiriit, RIEAERAN. BT
[ JCUEF5 03 PR A P #5 AR AT AR IRk 5 S 2 B, B BHARAT M AR T i 4
B, HRAUT AR RS, BEIE., IEAFPITERSER. EESWE. K
%% P A A, AT E O RRGE K

6. FBSEAE, 1983 4 8 HhAr, b, miLEtR A, @l REFEARA
FAEIR, BA CHA EEREMNR ST ER. SAERRRA TR, A FE R
AREO S, HAELEPI, BRDPAFEFA. MEAFPITERREL. A
B AEFAE BTN B EA.

7. SKEBOEA, 1971 4 8 AR, LSO, ARFEM . SAE2BIER RIEE
FRENVF RN T, 2 A BT B BRI B A iR A, AR SRS
PRUETFED TR S 23 B, AR Mg aai. WEARPITRRSZ R,
SRRH S AT, SRRH A RRH QR S50 = AT,

(Z) EF. ¥, REEEANGRREL

BEAGFEUNBEZEZH, ERAFESR. WHEHE N AL RIEBUNH
MR, AN R 55 GORIR . AU IE O, 5 & R ALEr Ot B IV SC B 136
FEADNFRIR (EBD MERELY « (A% RE) KA R HEEEMHCER.

() EF., BHE. REFEARTERTAEREHFER

WEAFEUNBEZEZH, AT NESH . WH LI N GOR B
AR, RAT NEF . WHARPEEN QYR 27657,

H

EU{

IlH

al

54



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

. RITAFELFHLR

(—) RITANEREZNS

AFRIEFE LS B, Rl R, R ASRA I RE RS H5
55 BT BB Asrdke . RS SS, R T O, bR
EARIE”, RS R AR, ek ss A, S0P, AT K S R A T 4R
Beflg. AFRBOIPITRRAS, NARRESEEEEIY, REME LS.
HENSS . RERATAL ST B E BN HUANL S FE Bk 5578 Kol 55 A

INRMb 55 AR EE (10 55 HAR G -

(L WE RSB, BT A TN 01 U I FAT R, Dl
PR RIS B, % PRI, R A 34 I SR A
RO O B Sk, F BN S ORRA. TEReR . PR, R FE . 0
BN, ETERIREE P TR RO T RIE., £e. BRSERLS
SR (OB ST HIF RO R S s 1% P R ORI TR U
25 NG BERCRATBURE « TR SEIBUAE 55 o 1B eh LA LS5 25 TR 25 s 1% 240
SR LR O RS 1 A P SR GO SR AL 7 5 et F M 55+ IR T
AT BT BT I Sl 5

(2) BESIRS, ARSI SRR SRR R,
FENGA AT HERSTERA R FICC Sl TRMR 555, MuA%m. (&5
e, ARG, CRRSL. SEHE. EGUNSE. RIR BRI FICC HIATAE S, 1
P 4 BV MG, TR BB TR SR SROES AR RS S
AT A B TG 0BT FF IR 55 H VL 55 . JESRLTT A Sy FIRL B 52 5 S0 36 46 T
RIS B A A o L S R AR B A el 5
2

(3) BTSSR, W g5 Sk et , IRSTE XAttt ke, il
w2 PARUR S RIS, G IPO (FAEACHT) « Fr=tdep. LW A m RATH.
ARG AT H B AR 5 ORI RS Al PR BB AR S AR S IR SS, BAE

55



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

Nt AT AR H AR S 2R E EARSS, kGRS OBUEE R SS vdl
bz RSO ST 587 B ZH K Al e ) S SR AU 55 B ) AR 55

(4) PR, Sl A A m BT ST AA LS, % S AL
Mg Rl AR Ss, G E R, ke, Akelhs. TEAR P TE
SLINSSINR S BT s iBUE =g 8 NI S 95 NI i vl DDA 2 S LN = o
77 U AT N P S (78 BRIR 555 11 e IREBGE i B L A S A 35 B ik 4 ¥ 5%
B e A ar FRITE , RSS2 Gt ISR ESE AN LT+

(5) BURDL SRR, & 1 B SE o m BFL 55 40 AN EE G 2 7] 55 B, 9L
TR BT RIS, WA eSS . B RS WSS AR SS .
AL G B Rl EAE A F SR A T BB A A BT ESG #1tHE, MAiTA sk gS s il
LAl 2 P LAY SR BB 5180, Dyl B 7w il 4 A i i T 25 < IR 55
REWETEHT ARBE P MW FT AT LB FEM A W FE N HEA, 35 73T 2k T b s FE
BT FURT AN ML B RR BT AR 55 1 2R RR SRR T B R ILRE /7 5 s LA 55 5 A m e
Folb 55 2R R T XUV IR RE - HEHE 2 7] HEARME 55 P [F] o

(6) EERLSIRYE, SRR HRERE S, BEZeN AL ks
G TR IR SRR S, GREERME . BT, BE. B, Uk
. FEONEE BN R T AF E T EBR T RIERAE S W E SR, BRHRAT. &
FEEEL HERE . LS ELEE SRS, LUK R 20 @R, JRRd s
P AMNE S P RIS, HETE 2 5] [ BRll 55 5w 1 S it o

NAE VLA S RERTE BB K BN SO 3E G T A WY
5, (EAT R R — @ AL 4R b EIES s Geit, #iE 2024 4 12 A K,
BEARLEBE ™ 05577 B AT 73008 23, 22 1 24 fir. 2024 4, BEA
HEFNEAT L HER 19 67, FLEFIATIHES 13 47, TEHH TR 1T A4 23 47,
R EERAT AR BT AR 11 b, RIS FRNAT I S 12 67, S RAT 7K
WEEH. BEEEAMINATIHERG SN 19 67, REE LSS 553 AT I HE4
29 i, ARERAYEELmlrs fif AT AL HER 28 7,  fli s R R ICNAT AL HESS 28 fif.

2023 4F, A SLIENHN 63.55 1470, [FIHLIG K 18.99%, 67 L : &L
th 41.55 1470, [AIEEIGK 26.27%; HFlEEE 21.95 1470, [AIEEIG K 6.98%; H)E T-5F

-

3R

56



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

ANFI AR EE R 18.68 1270, [RIHIEK: 7.78%; FEAAEMILEE 0.43 JC. INBCFH444%
BEre i s % 5.55%, [F] LGN 0.23 AN E 4 A

BE 2023 £ 12 J1 31 H, AW B EAT 1,328.56 /47T, B EFRIEK 2.59%; it
A4 982.61 1270, B FHARIEK 1.77%; VB T REA R 1T #H AL 345.79 147G,
BRI 4.98%; 1 5 A 214.10 1270, B ARG 5.66%; MUK 7F o5 % 250.74%,
BN PERE 35 389.81%, 1:A25E ¥ 4% 157.65%.

2024 4, Aw|EIENHIN 78.48 1470, [FILLIGK 23.49%, 67 e B
tH 50.96 147G, [FILLIGK 22.65%; HEEH 27.41 1470, [FILLIGK 24.87%; H)&E T £F
AT AR B FE 22.44 1276, FIHIEK 20.17%; IIBCFE %P1 R 6.26%, [F
L3I0 0.71 4N 43 A

#E 2024412 A 31 H, ARG/ AE1,721.01 1470, FIHEK 29.54%; £ifi
&E1,350.41 {276, ALK 37.43%; V)8 T BEA R MFTE &R G 370.43 1278, 1A
HEHK 7.12%; 84 259.73 1476, [AIELIEK 21.32%; KUK 7E 55 % 196.77%, sk
T 5% 338.56%, fFaE 4R 152.96%. 2w B sl R, SO RS BT
WP E BN AT, S0 i FAm 2 T M A U bR

(=) RATNFFEEAT LA L

1. REUEFTIHIKRRE 2 RIR

(1) ERTIR R P2

VERB AT M EEL R 5, RN ER T R ol 5 . 3R
EE S5 M3 AW 5 R 8, NIES AT R B T Hfit. 20 tH4d 70 SRR,
Hh SRR S 28 B B LS T R EES A R AR S R R . 1990 4F, 1A AT RITR
AT A b R A EMEIE SR T A . 1992 4F 10 A, BBl 52 2 Al
o [ IE S B B B e L, b B T RS T IR IE 0 g\ 4 [H 40— M A
Z8, 1999 4 (UEFRiE) WIS K 2005 4. 2006 4 (IEFRVE) A1 (CAFRE) MIEIT,
i EIE S5 T 3 eI AL B B T H T EEP AR, 2014 46 1 AR5 H, 4% B4k
KA O THERE T A T ) SCEFF ORI e KRR A TR A O T iE— PR ik 5t
AT MR BTV, Wi dE— 4 m IR E A T i R, (kT

57



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

(2) IEFFATIEBAR

2022 4F, UEFFA FIRFEITSL BT ARSL Iy, AT XS S Re DRG0, (Hi T2 2
HHFIHR R, AT A E WG AR AR s ERE SR L & St , #2022
ER, 140 FUFHA T SZIUENVIEN 3,949.73 1270, [FILL NS 21.38%; ScHliE R
1,423.01 127G, [AJEL % 25.54%.

2022 F, URFpTi et BRI R Nk, BARFE Rk 15.13%: IRk
FAE Tk 25.85%. 2022 4F, BEARTTIAHIEERE NFE, IR T A4 RS 224.51 Tl
TG, F B N R 12.97%, MREETRE 4 12,178.71 1278, R T 18.99%. Jb32 A
W EF T A RIE LR, B 2022 4 12 AR, Jb3cPh B AR 162 5, SRAk
21354 {0 )%, EifA 2,110.29 1275, 2022 A8 4401 1,980.13 1470 # =HAT 5 4E
SRR, HEMAALEE. SRR T ERSL TR, 8% 2022 4F 12 AR, #i=
BT IZEE R AL S 6,580 5K, A 4,508.63 141, ETH{E 21,181.44 127G, s HIFEL
NF% 5.08%. 1.91%. 7.28%.

2023 4F, EN—RITIH LI ST AERIG I, RETTEIRE TR IPO SR
TR TR S S . SRR B, LGN 14.8%, 1PO 35
FUEA BT R, AL 2022 4E)k/0 %) 41.02%, % 5% 1Rl S8 D 25.6%. i,
A BT T T RS, AT\ ISR B0 A WA B 10 3 R O T I ) s R
Tk ZNREHMR . SERENAREFZMHBR, A RTHIE LBEm R G D
NEGATIE, S RIBECE AL T A FREE 1 B 2023 4F5K, REE T A 4E RS
Bl 212.2 Ji4L TG, RG> 5.5%. LAEFRECT 2k 3.70%, YA 300 fa K Tk 11.38%,
TAUERGE B 13.54%, GDARTE Tk 13.54%, fismimiisEiaey K, mpridas
BARREY AT,

2024 FRfAE, RIEIKERIEE T, 1) 2024 Fid H R EAE 5N
11,853 27T, [FILLHGIC 23%. 2024 Sy i #5138 H WK 8T P40k 231 75 77,
[FlEEHE I 18%. 2) R 2024 E2K, REHBIRLIFRAUN 1.86 /31470, LMK 13%.
SFRERFRAR LG 255%, 5 2023 4F R % 15pct, RS EAR R, 3) RS T, 1PO.
PR R . 2024 SFFERAT 100 K IPO, ZEZ ML 674 1470, LT HE 81%.
2024 T B K BRI 6.7 1275, B 2023 £E(1) 11.4 1270 T BE 41%. 2024 4E16 % 5%
e 1,731 1470, [FIEETH 70%. wHfi 483 1270, [FILL T FE 66%. w4 #foi 312

58



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

f¢.75, FILLTRE 6%, 4) iz RATHIBARR A IS . 2024 4, JFH S5 BT RAT IR
141 Jifdon, K 6.05%. 5) Baiiigdekaik, il RImsy. Fii
ST HEE 2024 4F |k 5.43%, 2023 4F |k 1.66%; /1154 A 5% 2024 4F |75k 10.00%,
2023 Tk 5.19%. 6) 2024 A S AT B ARG BT . 2024 43 g AT AR ]
R, AZEEEERATHR 11,838 144y, [FILL+3%.

(3) # GEFRE) HEHREETEBEATG R RENFHIF LB

2020 £ 3 H 1 H, +=meE A KERELRE T RSB BGEE BT 51 GE
IRE) IERAT B GIEFRE) RGLS T 2 EREEIEF TS KR WE L.
R IR SR A 50, TEIR N TS5 T I8 AT BRI JE I B PR s 2t |, i
H 7 — RIH RIS e E . TR, PENEFTIESKIE, BSCESAIHE HA
55, PEBEERMBROIN . FEMEIEE, FEREEMON AR . AUHT GEHIE) 1
fe, KRB ENEF T EABITIHAE RS, BHRRINEF TR LRI E . B
GIEFE) M, S8 E R R ERATHIE, HEATEmH, MR, Y1k
fie AR Tl BT BT AEHEAHE ) IR R, s — TR Th AR, DO AR A
wigEmplsl, 515 migEIEEME, EWEERT. B QEFHRE) EfE—55t i
PURIIER ST B AT N LARRTE, BIRA 7 (R N KBS R IO A . W 3T, MRS ez
T AN R 55

Fr GIEZRHE) HEATEM R, SHESFKATHIE AT T RERB SRS, Rkl 7
FEA R SO e O 5 5 ], @AM NI EE SR TR SRR T 2 R ). A
R GUEFRIED) BT 24K 2005 TFE 2 Ja I X —Ik KRB . AT GIEFRE) £4 7 T 2013 4F
6 H. 2014 £ 8 AMKEIE)S, BT TAET 2015 4EJF)5, 7E 2015 4F 4 H 5 2019 4F
12 AlaLESL& 7 7 s, Al T RE S AT AT .

2. REEHRT RS RN R EES

b5 TR i N = B R R B, ETRAT I LIRS P MR 2 . B —
SEw bl AR S B EE AR LR SOE . KRR sh BT MR 3 HLB
I8 BB IRAGET ZARESCRE  IRAERERL R A 2 R B Rl S5 — RS R,
NE PESAT NSRS ST, IR E R R AR R, 47k R
DR HAR R AT 4, AT R AR A AN e, AT Mk B8 7 A W 32 7t

59



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

uuuuuuuuuuuuuuuuu

AR R EIE S Bl 2 A AT B CRE TR 554k, 150 FAEHAA A 2024 4523
EI N 4,511.69 127C, FIELIK 11.15%, SeHRFE 1,672.57 1276, FEHEK
21.35%, EWOMFAEXNE N L =FHr & . #E 2024 4F 12 H 31 H, 150 ZAEHA
A SR 12.93 JiAGTG, PPN 3.3 JifLot, WA 2.31 Jiflot, BG4S
ORGSR (SERALS %S 258 Jiftot, ZILEBERSARER 9.17 LT,

BEKE, EAERT T & b AN &, RS IREHAE S B, 5
B AN EAEZ T 2013 M BER IR Z GBI T, HR = A
HIURLARFE LTS . fRRESE AT R, TEHAT AR B AT 3 A It A R0 A
PRI, UEFAT R B 4 R SR

(D) ERTIEREREX

H 1978 SEUCEITREAR, FERZFFEN 1 30 ZHER MBI, <t =1,
WHE 2GR R P A ar a3, —Jrm, BERSREERRIZDEE, FRIEA
DK, BRI EEEGRENAY), S5 B SO s, B8 E
A I E S B S TR Jy T, AT TS RR AT 254
PR RIS 5N, MRS, I E SR ABIE N F SRR EANHEAS, U572 7R R
H AT R BE ) BOEN AR RE ST, TEM AL B S R BERR BT oK . 5 RS 2R A B
IrBUBGR BT R P AE A ERT R R, PO AR — B Iy, 3RIE
WL G TRE DR FF AR BRI R I, T R B HESIE S T I B R Jee

(2) F MR EE

2001 FIRAZ TP AR @ GNEER, FT 2005 4E 5 H JeAT B3 FF /iR, 2009 4E
53 1H, REIERSMAN CERAFRATREEIECNAR i B 817 I0E) 1E
AL 2009 4F 6 H, A EREF L 2RI A e Lk R — RN BEAT 11T,
IRIMBEGY L R GG — e R B, 2009 4F 10 A, GNMEBFIR, 1EREONER E P A
T E B SRSy, KRS T B AT B L2 . 2009 4 11 H, URAL
GHMET KAT T (ARG LRy , S w fide o B, B AT H iR
G i it NRE B, Bidr T4 — HERBUS AR e, CESr T2 G
i AT 627 . 2013 4F, B =My & 24 056 B O] A
R E S N2 SR IR BEAR T I R Bt 7 JJOREE . 2019 4F, HENE I 7E BiAC S

60



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

FTEAT RSB0, FRHE & T — RAIBEEVERURDL SN . thoh, 1EZRA R & T
Ytk e, E B R TAEWAERR F 2, TR B Tk [y b7 2w
TEARE ST, WML R R KSR BETE Z I TE S ). 340, b Al RA B fE. HhN
G100 AT ek 7 2 Oy 50 - N 1471 . s SN A D3] e B 1 = a7 AN 50 I
P S AR R . SR G R AR B . E AT . RQFIN 28357 1 #5 58 fh Fi oA
MRS AWHE S, FREEATIZILS S IEHHEE.

(3) WM R AR

WG 22 B R, TR F) B K 0 B AT SR R 55 i) TV IR S5 R,
SAUTESIEETE R, ESR A B BRI IR R R A SR

—RBIEWNARE A 1 2 AR . i K — BT IE], RERES 2 7 Al SN
ERIZ IO, FRSE RO E, SHRE S 2 A Gl 5 a5
Ko UTAER, BEFE<INBE SO B, LS HINE, AR HN
FEC G A [ AIE SR A B W55 R R Ra A . AR, [ A 3 s R R LA Py vt B
T, AR P SR T SR BT = i, 700 A PR AR AT R AR, AN S
55 s R i o2 P 405 AR, IREEZ AL Z RN RORIIRSS, & & 4 vt i
S dyroli e

CREFE S EBAWERTE . BE SRR, S5 RAA R, B L SHIE
Il DI RIE SR g . SEBRRATE/E. @I+ A g5 IPO. 1L
Wi AN, A AT E P 5 R E R 3 2 B TR T B BRI B A
O, BB 5 A R BRI R AT o ) s i K A — 51T, B R E ki Ak
ok e, FRigH BT REEIEE T RN H—Jr i, Y2 ook s
R R R . B TR PR TR B ) 3R ENIE Z5 47 b [ bk & R i R
2014 4F 11 Fpism ER B 50, 2016 4 12 A 9rmi@  ERE 50, ABAMER Z %
BN BEA TP T SN R VR E RS, HIAT I QFIL. RQFIN IR H AN, BEAT
YA A R e e . 2017 4E 5 H 16 H, FEANRRIT 5EF SR R
EafifiFEE”, 6 H 21 HApEARBRATRA T (W5 &5 173 BB A 1E
EHETINEY » 7 H 3 HefiiFrd Bk, 2018 4 10 A 12 H, EM & ExURAN
b 5B B0 S 173% H B B A7 FE SR 45 M e ) HL 22 B o [ 45 AR 4 %
FUE I E 7B S HNIEA 10 H 12 B tha A ERE W, AFRE XKL

61



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

SRR . [ 11 2 HL SR ERRAT (RS
T 5 S 52 5 T T TBAEATAEATE b i AT IMED o < il AT R L)
RS, 2022 4 2 H 11 B, WEMR KA THEITIRH CBEMSMIES A2 5) B T 1
FEAESEAE D S I ) o TR T 5P Ao A 0 FLE T, T4 9600
FIBLEIRIN, SR Al T LA [ 4 B AT R AL R,
o A T 5 S A R 1 R IR 355 F, My SN SR AT 0 8 4%
B

= Rl 25 1% A R ) BRIV AR TR L AR ) H AT ML 4
MR IR IR VIR AR, BT IR U055 30 A BTG5 o 1T % 5L 0T Ml 2540 2
BRI, TES I AEE AR, BRSBTS . 1
B, AR E, (BT AR SR A, TP T A
Sl 55 O AR ST L 5, DI P s 2.

2 T I A AR, ST M B IR BT 647 M 0l 261
FOEMIVRIL, TG YR, R % 4 7 TR DT T L5014
R, TS RRTRRT G, BT LA RV, AL S 0
25 1M 55 5 LTGR4I 25 7l L X AR

(4 GRFBIK, SHHEHE

PSR BRI LT, T 10 KUES A AENON R G AT — e
SIS A T 40T RS M. S %A T S A, AT AR R
ORI AT AL, SRR BB R T 2T % FUHRAR B S e
BefR%, SRTHAA IR AL S, T R TR R RN, T ZCE
TR S R LR AT AL A e

(=) RAT MDA, B DTES T BRI

1. ARATALHAL

M H AR A A SE SR BT, AT RFFRAE R A, BarfoRIE TR, Rk
“HPUFRIE BAR, LS. TS AR, M, el s K,
h RS, ATREST. RHLERIBES . RIBREA RTIRTL, GEGFah .t

/D

o)

pis

62



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

B 2023 4K, AT 1,328.56 1476, #817" 214.10 1470; 2023 FFLIVE
AN 63.55 127G, 7] EEHE K 18.99%, 61 [y S ¥t =i s 15+ A1 18.68 12.7T, [F] EL g 7.75%.
MGG ERS, An] g e R RS TR PR T, 2023 4F, 3K
LGB TBBUN AR = A X m i E — R R IF A, ES =4
FRR L BAE BURT IS5 0 5 SR R VPN “IRF57 S8R, BB =R E Bl 3L
B SRVl A VPR, LTI EIR S TS B ERVE A, SESEDUAE S8 Hh i 6
PEE G758 5 2557 100 9885 5, IRAZFTEIE ESG WA T2 AAA 2, ESG iR
HEE S b E 2 (E 5 E A S TUTE S (2023) ), 2R3k A8 AT 2022 4 -
ETF #&r7, o E¥pe2023 £ LA ESG 75 LB BB P RN L
151742023 _F A R HEH ST Lk 0172022 4 R AT AR, E A
T2 5y vt B 4 [E ARAT 18] [V AF A5 O T I3 58— R PIR2Z .

R 2024 R, AFLEB 1,721.01 1478, #8777 37043 1470; 2024 FFSLHLE
AN 78.48 17T, [RIELIEIC 23.49%; {$AiE 22.44 /27T, [FILLIEEK 20.17%. (EML5T
WRMFER, ARTgHAL. SR R SR ERUPIR T, 2024 4F, AR RRY
BB BUR MR %5 7 SR G 57 RIBVEINR TS CELLTHIU4E) | B A RARAT 5 E1E
et RH AR AL A EEZR L P2 SO B SEETAE A VPG GEZEDTAE) |
Hh [ AMEAS G vt B4 AR AT 8] [R)V A A ARAT TR AS T T 111 5 138 b 55 LA —
FMBRRAT CESE=4E) | AE B A )4 FE B h 25 T v 4 FE AR TS i vk
ST S E R AN PR R M P EER RIS A R U R e R
26 Ji b AR S ERE SIS A A R E N — IR S 2 Lk 4
TR AR KAl B S AR TR BRI IR R E S LR
A 2t ] AT 45 27 A 5 [ AL it 7 o 2 RO Rl 5 P47 78 S 24 E 43 BATARAT H s
A, SRR RN SR B RRD IR

N A REEQUER EILE, BT @A, SRS, BT R
Ro —RHEINAT S 107 WARAT . LA RS BATHAL, W5 2 10 05 Bl % 4
B, AW A0 IIRE, WIRAZ 0TS ST, RSN E ALY, TR R M
Fedb ARSRFEL, RS E AR E B, PREREOLIFIHE S, P AU
HIRFT 6. —RBOLE TG RHE R 2 FBERIER BHI SR LR & RS 07, HE
HBFE R BRI, ARFE R QR O IR A ISR SR . DR B BcHE R e

63



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

G %5 55, RSG5 2 B m sk RO ESG ATk, Bh 77 XURR R 52
o TRMEHEENSZZHEIRAR, REDAD R GRIT—1&. 58—k,
NA— AR E — A0 Fie=RIERlRe @ CGREgRE ). EARe ). Sl
RES1) , FERKBFIE FauBlariet:. KAMNKEAR. SEflE (N THGER
FERURIY o AR g DA FE S R o M E PR BRI S (A Y 20P
71, BIEERDE) 2 ACALIRIF AT D, ARHUAGHE DeepSeek R1. £ k. il B CosyVoice
SR RRBR, RN R SRS AE S . BT R RE B TR B A i L
DU RERLH o LRHEAT 2 RN E %, Wi ek, SRS EREMSRE
BN, LIRSV AT AAREAEIE, SR A ORI, ARG H L
BES R TAMEXUERTT.

2. AFIRLTESA

(1) ol 5 1) R 2 5 R S 35 1 DX A AR 3

O E) P IR R T T e P B B 9 22 88 Ja A A Bt R B e stz 2R Ak, AR
Fr. B0 OREE. B MATR. A%, REEZ eSS, MERE S L
Mgraart-ra, SRS P FESRLE, ARERTHRIEEEG S5 LRSS
REJ, AR P —uhi Rk S, A RN AL R 7RSSR

TRUEK =M. RITAGFw AR X R A B i —&
By, XALARAHOUER . FHEIRE G ER, Pl Rr (e, TERCA 51 S . (Rt AR
O R ) BRI A . R A RRB B, AR ATt TR Th A, Bt
BRI AR LB, 7E 22 BB R = A 1 DXARE S7 7 U8 SIZ PR 17 3 5 5 0 Ak LS ) )

(2) THITHE 1 Al g KK 5 v 25 B IR P4

AT EANEFIHEFRAT I ThBEME e A, SR AT AT, R ITiE A 03
G0 ARAT M B AR, REFTT I, AR, B
FoAT AL B+ M BAT +45 6 WS B s 280, i 2 b B R RO
e, QIR SrEE . BEEES AAEINRERS, 5 38R R IR SRR
QBT S EbE, B B A S A R .

O3 E]BIH SO PMO LA, R A 2 N SR A S,
OREL ARSIV B . REHEVR L. A RIRJME SR Baee S, st

64



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

SEE NI SIS SV ERAR, AR 1IN S P R 2R, SEB i Rk o 5 P g
o7, ORI s R ) 58 AT

(3) SE MU 28 A Jm AN B F) ol 25 s €

WAL ZERN A, BIRAT RS K= BT X it X XL
Wb, e ER S, HEloreemE 26 M (EEET. BRK) @i
T2 SRR S5 WA 2%, 55 fil i AN AR AN T A . BEAMKIT & I PRt b O i X
(A7 v B /A EX b B T N T 1 e e =i U P s A e ol i e A P K R v
BB YEE . Aok 10 [ brAl e Rli s %

a2 FRHRRE, AFBR T UM EGEH . 847, BEWSS. BE . PUATE
PREEN KRB SCHE SR & SRR G A AR, 2R [ ) RIS L3 BAh . W&
55 BRIy TR, I (7 22 e B I B R, 55 AT I B S % <A a AL [
s BRI 55 % P BB RAL AT AT S, (R ARSS TSR BTSSRy
DR B AR b5 AR REE, IR ARSI ok B st BRI
S R AR, PO BETINLEATML AT S BT B L SRR SE BT RE T, Tk
RANZ GBI, KBS MEEIERE AR T B =i < el )9
AV, S5 ReSIERTT AT —BRBA ;s HUADL 55 JRER S & P, B ML ST R A
W%, NAwl. S MBURRBERL SRR, SONERS) SR A% L A o

(4) B e BB AR BE R L il

ARV RFERE G, ERA S, WL SREHE AR E, RAKRRATL
BEE. oItEL REEE . XIS RREGR RPN, 58N TITE
HTIRIER 20P IR RESE 1P 6, MR DL B KRR %O . DeepSeek 518 X
T 7 55 P R R B0« 22 5 A 2 RS R R &, i 8 B 3 4w <R R AR
o AT BFEITT @R, AFSEIHIRS . FigE . HrEE. BRI

NE) REBHESNE 55 5 BORR RN & - W AU, KB E 7T 5 APP A4 H—uif
X BRE, —RIRS R R DL, HEHmAaE 29, ANE
FUR A A R L AR ZR A R TS 5 BB ST, i PR BRI R G
AR ARG UERE B BTS00, IR BB 218, SEI SR Rtk

65



@ EITTIESS: " w0 A 7l 2025 (0 TR % ATERATRHE 0N A 7G5 — BN S i

uuuuuuuuuuuuuuuuu

SEAEIZE; WIS, TSR B TR 6, s a5 T I 5
WIE B U, AR XA 2R, S XRSE HE A R BEAL 5 R AL

(5) T H AA BALANEL 2 a4 &

NA EFATE WA B, ERFEE N HEAIE, WA 58 E]
i, NTEA M BTEAKNSE N4 R TR A RS, 2HERZBDITIEL —
SUIREAENMERET T BT B 4E S By FRE A 00— AT A4 BT

i SRRSO R A B HEAT A SR AL S A% L Wi R D TEIE . E R
TTHETRE R A H A RN, ibReE b P& LL. BE N HESFTEN Bl A o<
AL RIRETHERBAA S R R A THUR, TRt Rl . REERET . fE
BEREIR I 2R, B R BR RO AN A MEHHE T30

(6) A RAH A ALz MRS 20 B A 4%

EMNIE R AR R R A e, ARZEBR RS 4E, R adiE, &

M E R, BB FEANENE AR R, SELE 55 e 42 5 r
Bii. FFEnsR KR TENL SR, SN S 00T, sRA R # FAR G F

. R, FACEA RGBS AR AR R, 5
2 RS EIBAT A R SR 2

N EEAT B L 9 LUV L L STH XU A5, IR A AR T 58 2E KA1 5 Sl
55 AbR, FFEAUAC NI AR Sk s S0 55 St ma by, SHEREIE 558 B AR HEAL |
EZMIslE, RN ST ARG BT TR TG, P INE R R, ™
PR RSA; RIS, AWrom b s s B S R B, AR SAT 7 s A
FAOREEE At 5 SO A LS, A7 7 SEBL R ARG 2005 Fe R e Ui gt o

(7) A 1935 N IR BURR JE I SO R 2

N R AT A NG B el i, ERG e B HFNR LR RN 'V
WithE, BHEHFSEEHRRI, B KIERRIETT R ERRE. REKISTE
L, BT RRT EHESIK, WHESSLRNE . FHEIT IR EA R
A ANWHERE ARG ELEET, AT IIT R RaHIE, WO AN KSR RS, R
kil BlEate. REMWL, ARSI IR EK T 512 880K

66



@ BT
GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

N FPE R AR B ST R F5 HE R e il B, T4 20 RAEJEMDUNE , SRR BE R &
ML WAE. Tk BT OERL, SR E TR ik S . A F AT 58 S
W BTER R SR TS, A RIS . SRR N I8, R RI
AL TUE. W EAEGYURACR B2, BRI ESRPAT SO B B Al A SR, 4
M SCARBRSE 71 H s e At 9 28w i R A R SR BB AE

3\ AFIRRHE

O3 E) WERR A DU F AR U DU, R RRC LA O G, AR A ONARIE
03, WBRRXEERE b E oo, EREE. AR RS, RiFera
e ol Ll W B R AR, FTIE RAA OSSR i R PR

S—

7.
(T8 RAT NHIES5 3 A%

B 2024 R, AAHAREBEN S TR T

FFs | WATIERA LA IRE A A

1 giigi;k%ﬁﬂiﬂ M CUEFFZEE LY I 2 2001 £ 9 A 28 F
2 FHIESR R 5 e A RS 5 P 2001 412 H 13 H
3 RINIEZFAE 5y iz DR RYNIEZFAE 5y P 2001412 H 31 H
4 W _EIESR Al 55 BE A% HH EIF 2> 2002 43 H 12 H
5 4 [E HRAT (805 27 717 S A0 R L A 77 3 P A R ARAT 200243 H 13 H
6 UEAZ 5t 23 11747200245 [ e A B4 AT A 72 B | PGS, P IElIENG 2 | 2002 44 H 1 H

7 ARG B 55 Tk HH EIF 2 200245 H 8 H

8 H EESR L 2 23 BUIE o EESR 2 2002 411 ;1 10 H
9 TR 545 B R AR AL % Hh [ M 2 2003 4E2 A 24 H
10 | Wk L SR LR, TR NEIT 2004 £ 1 H 12 H
11 | ikl ss Beak h ERIE L o 2006 -6 H 12 H
12 éiﬁﬁ%&ﬁﬁ#%ﬁ%¥$ﬁ§%ﬁﬁ RIS 5 P 2007 %7 H 23 H

53T 2 2% S ok = NP = SRR e

13 Zfﬁﬁﬂﬂ%ﬁﬁ@mﬁz7$%%ﬁ§ ;:Eﬁ;ﬁ%ﬁﬁ 2008 42 A 1 H

14 | SR SRR AL 5% A IRERAT 2008 43 H 6 H

15 BT SIAA CGld E TR D Hh EIF 2> 2009 =7 H 10 H

67




@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

=2 VFAJEZRAY HEEERT] FRECH #H
SRS A g IR A
16 | SEME A ELS Eﬁmzw’q&mg 2009 4F 10 /3 28 [
J[:Inl:‘?.A L Jl:|£/:~':.
17| B s S R e 5 g'ﬁ SEBET | 0me 2
18 TR A B SR (A A 55 A th [ IE 2> 20104 11 H 15 H
19 il % b 2V 55 B th [ IE 2> 2010 £ 11 A 23 H
20 g5 i A AN B Y 553 th [ IE 2> 201246 A 29 H
21 HR N AV FASE AT R AR Y 553 Hh EEF ML P2 201247 A 17 H
22 WEFR MY 55 SN 4278 VE Al E E Z AN E R 20128 H1H
23 215 0 8] AE 28 2\ 5518 o [EIE W 4 201248 H 30 H
24 Z 55 RhEL 5% W [EESR SRl A &) 2012411 H 8 H
25 B RAE G I 4 H otk 55 RYINETRAE 7 Fv 2012412 H 3 H
26 | FeR e 2 A ;"E R L PYPPSPE RS
- {’Eﬁaid}#ﬁﬁé HRNE B Bk R G é N Al B 3% 201343 H 21 A
FHEFE L S P 20 55 L RGHRTUEAH]
28 FABEPE B AR S LML 55 TS HRERIESR L P4 201345 H 31 H
29 Ji% S 5 4 B ol 45 28 5 BB RYINESRAE 7 F 201347 H2H
30 JI% S o 4 = M 255 2 AR RS AE 5 B 201347 A 4 H
‘ A D o 1 1R 25
31 | fREFHL AR E kR g R i & 2B 201347 H 24 H
32 a5 S i IR SRl ] 201349 A 16 H
33 rhE A DL P2 2 i E A R P2 2014 £ 3 A 10 H
YE R T R AE 4 vh N A 5L E 2R GE N | 4 [ v/ A b B
34 X 2014 4£ 8 H 12
ST R SR F8RL2H
PLe RIE RS 5 28R BT 28 5 oo T
35 JEHEFFEERE . ARHEESCSE . R A AR, | TP ERES 2 201449 H 23 H
SRRl ol 55
36 TR 5538 SR HIERAE 5 B 2014 4£ 10 A 10 H
37 I ERSRITBiAr W= R EREZR Y P4 2014 4£ 10 A 14 H
38 B I MES Y 451 Hh L P2 2014411 H 20 H
e [ IE 5 % R
39 BRI TS AT IR 4] 201541 A 5H
40 IR S5 5 N HERIERRE 5 B 201541 H 23 H
. A br g o EIE FR R R
41 N e e =0\ A 4] 201544 H 15 H
42 T I8 VRS T T s IR 2528 5 LR V. 55 B 4% RYINESRAE 5 F 2016 7= 11 A 3 H

68




@ BETTIES <" w04 7 2025 4R -6 L8 ATERATRHERE 4 7525 (8 — W) FHE B Tl B

GUOYUAN SECURITIES

Fg | FuEsss HEEERT] FRECH #H
R R SRR 728 5 AT B R E | bR SR 728 5 B
4 2017 4
S A 074 8H4H
RS E SR AT Sk = =1 4
44 quﬂé”ﬁ R ARG B ES | o mmsesess | 2017 4 10 A 30
45 P ER R S EHRS TS T | PEAR S 2017 £ 11 H 16 H
46 RS G e YRR 5 B 201945 H7H
47 [ B Ak TR 25 T b 55 R 5% 1 B A% = B Rk 5 201949 A6 H
25 R oO7 SR EAEZ s T S 58 #
4 EiF 24 mh A 7 2020 4 2
8 . o EE 5 S Rl A 7] 0202 H6H
. FHHIESRAE S B R
4 NFEHEG IR A S 55 . 2020 4F 4
9 O GEFE G S5 T A L 55 B A 5 020 £ 4 H
50 AR G P b AL SRR AL B A RS 5 B 2020 £ 7 A 28 H
51 UEFR PR R S FLE W 55 BE k% R ENIE 2 2020 £ 9 A 28 H
[ 45 47 1] A =
52 | BERRTRIGE R SIRTRRRR | a0 410 71 9 1
SENNIGPANS S ‘/\ﬁh £ %\:g /ﬁ%
53 EF'lIE‘;mE*%ZiL\ 7%‘)?13’] << lE# EJ i[é EPiEHﬁ’% 202035 12 H 30 EI
SV AR
i AR R AT R G35 4T
E 5%
54 RS 3 B 4l 55 Bk R T A 202141 H 19 H
55 WM AL 5 v HREREZR L P4 202149 H 6
4547 18] T 3 %2
56 | 2 IR KRR T — e 5 i e ;;f“ﬂm%xg 2022 427 H 13 H
al VM
57 T A E AL DA T AL R Y 55 T A RYINETRAE 7 F 202249 A9 H
58 il % b 55 B A L UESR 22 5 B 2023 2 A
HEWE 2k R AT (BT
- ¢§ﬁ@z&ﬁA7ﬁm< HEZRHA B S 2 20234 2 1 24 1
SVFAIE)
60 J AR AR [F] M AE Z5 AR RYINES A 5 F 2023411 H 13 H
61 TR 28 5k 5% e [EIE WA 2> 2024 £ 7 H 8 [
WE W 2% R NBI I (28 E 515
6 ¢§ﬁ@z&ﬁA7ﬁm< HEZRHA B S 2 20244512 A1 9
SSVFRTED
63 H & 2 5 HER AL 5 b 55 T vh [ IE 2> 2024 4F 12 H 23 H

() RITAFELFHLR

2023 4, AEEIE N 63.55 1270, ALK 18.99%, 1 Him: &k
H 41.55 1270, [FIEEEEK 26.27%; FESE 21.95 1270, [FEEEEK 6.98%; H)E T

69



@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

GUOYUAN SECURITIES

ONE R R FR)E 18.68 1270, [FILLIEK 7.78%; AR 0.43 70, IIRCER
FrPU K 5.55%, [ LKA 0.23 N E > A

B2 2023412 A 31 H, AFEFERA1,328.56 1470, B EHEREK 2.59%;
TS 982.61 1470, B EEREK 1.77%; HE TREAFKIFA &2 345.79 1276,
B EEREK 4.98%; 1FHA 214.10 147G, [AIHEH#EK 5.66%; XK 78 5% 250.74%,
TBh TS o5 % 389.81%, FfaiE & 4% 157.65%.

2024 4F, AFSLHUENVILN 78.48 1.0, ALK 23.49%, 6 EHE: BlkY
tH 50.96 1275, [AIELIEK 22.65%; FliEEE 27.41 1276, [FIECHEK 24.87%; V38 T&F
N R RIFRE 22.44 12,56, [EEEEEK 20.17%; IIRCEIE & P2 I3 2 6.26%, [A)
Fb3hn 0.71 AN EH 4 i

% 2024 12 A 31 H, AA]Br28%01,721.01 1270, [FIHEEEK 29.54%; fifii
JMVER 1,350.41 12,6, [RIELIGK 37.43%; VHJE THREA B FTE B 370.43 127G, [A]
ELI K 7.12%; 1§84 259.73 1276, [AILLIEK 21.32%; KRG8 355 196.77%, hshit
78 75 %% 338.56%, 1ffaE R4 E 152.96%. A BB EGR, 5 S AT RE ST,
R BN ETE, SR AE R TR T WS T bR v .

o) F BN SN BB R |

AL FiT, %
5H 2024 £ 2023 4E B 2022 SEE
LN )21 A i b LN 5

g A5 k5% 169,590.72 21.61 | 150,480.04 23.68 | 150,553.30 28.19
BeAT 5 16,333.34 2.08 20,144.33 3.17 76,609.85 14.34
HE B 231,125.36 29.45 |  130,666.52 20.56 23,545.42 4.41
o= N2 19,748.67 2.52 12,096.78 1.90 13,245.34 2.48
LS 244,565.58 31.16 206,848.70 32.55 141,645.12 26.52
Bl 55 23,689.97 3.02 17,081.16 2.69 14,653.18 2.74
N7 705,053.64 89.84 | 537,317.53 84.55 | 420,252.21 78.68
HoAth 79,704.00 10.16 98,188.15 15.45 113,852.79 21.32
it 784,757.64 | 100.00 | 635,5505.68 | 100.00 | 534,105.00 | 100.00

70




@ BETTIES <" w04 7 2025 4R -6 L8 ATERATRHERE 4 7525 (8 — W) FHE B Tl B

GUOYUAN SECURITIES

Bk ARER, BHEAEIFRER DR, SRBT AR S0l 5 K .
A AN, AR FEAS RGO IT

BAL: 3T, %
2024 4EFE 2023 4EFE 2022 4ERE
A EHH i EHE b EHHE 5
L N 70,016.29 25.45 73,953.17 33.62 83,820.69 40.88
AT 5% -8,239.27 -2.99 -8,948.41 -4.07 36,930.65 18.01
HEH B 214,514.94 77.97 117,031.36 53.20 9,156.50 4.47
P A 4% 7,501.59 2.73 3,695.84 1.68 10,098.67 4.93
LN RS 11,785.65 4.28 8,708.73 3.96 15,591.82 7.60
Il Bl 55 1,935.07 0.70 456.11 0.21 -2,043.51 -1.00
Nt 297,514.28 | 108.14 | 194,896.79 88.60 | 153,554.83 74.89
FoAth -22,397.82 -8.14 25,082.85 11.40 51,485.29 25.11
=17 275,116.46 | 100.00 | 219,979.65 | 100.00 | 205,040.11 | 100.00
WwEMAN, ArEEWSBREELT:
WA 2024 4E 2023 4E 2022 4E
08 A5 k%% 41.29% 49.14% 55.68%
FATI S -50.44% -44.42% 48.21%
HE# B 5 92.81% 89.56% 38.89%
e L% 37.99% 30.55% 76.24%
Witk 4.82% 4.21% 11.01%
Bk %% 8.17% 2.67% -13.95%
/N 42.20% 36.27% 36.54%
HoAth -28.10% 25.55% 45.22%
SEEE 35.06% 34.61% 38.39%

1. MERFBHHL%

2023 4, A H| P E 15 AL S URON 150,480.04 F5G, [F LR % 0.05%; KA
& 15 L% A 76,526.87 Ji G, [AILLIGK: 14.68%; S & 15 Ak 45 F1iiE 73,953.17
Ji7G, [FELTFRE 11.77%. 2024 4, A= SEHUM E1E SN 169,590.72 fiot, [F
K 12.70%; KA & 15 AL 55 A 99,574.43 Ji 76, [AIELHEK 30.12%; LBl &
5 2531 70,016.29 J3 G, B EAFEE/D> 5.32%.

71



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

D k&L %
2022 1F, RETNAN RN, ENBEAT S EREEEAL T PGS, BE

[F] B R % 25.85%; BNV FEEICT 2,346.77 55, [FIEL FB& 29.37%. 2022 4E, 4x4E).
RIS T BT ASH 224.51 JiA0T0,[FIEL TR 12.97%, &l S &k, 1 exR
FEEE R BRI SO N, WA se g nRl, HUME It E R R R AT . [, JRRix 4
RURHZ NI BEARIT IR, #5140, AR, A7k M s S B A, AE
2022 R, WEFFATI A IFAL A B &K #0y 3.26 124>, [FIEEIEK 9.47%; +E
ERPZHEE TSR 1.88 Jie, R TR 1.07%. 2022 4F, iEZ#AT &0 555
N 1,286.75 127G, [ LL T B 16.78%, AREEK FIESRAE 540 733.25 5L c, FHAARH
WAL FHIE SR 2E Gy A L 31.81%, A RFFEEEETE. (IR SR 2
W E N RERAT . wind B D

BE 2023 £ 12 AK, EiFSREULT 2,974.93 5, [FIEL FBE 3.70%; RIERIEIL

TR, AXEEYPL TR T R EE B RS A 212.21 JiAZ G, AL R B 5.48%.  CBESRIE:
E A RARAT . wind BEHD

2023 1F, ARIBRBE S EMSERR, SRR K, B S2E4
a, WA ER S AR R SRR S S e, SINE, BUR AR,
EERFEAE G E R LK 1.96%, BT K K&k b, KTHRENE, Rdn
FA R, MY R BOIRRIE . IKBRAT SN, AT R P Is s
MR45 /KT, B H R B P AR R A 5 G R, AT R 1 AR SRS AR A
KRB IR IE, FERE R LG, g LA A% i E R 2
TOMIR RN SS, IBB HAEERL  TRRBIFHIL 545, RERE S SRR, 1
JHRIIR 55 A1 A2 B T RSK R & R, FF RS R B NS B A
B, AR Gk, HESR BN S A TS E N E RS R R, B
GrRhFE B sl NS, DAECE P O RS, A R B AN E SR
BRECE TR, BB RE., Tl SRS IRAE WA, A AR Sl g
WANATIEHES (B 2023 4 9 AR AR5 29 . CHdRRIE: FEREFHF 2

2



@ BETTHESE " w5025 0 41024 7 2025 4R 15 LB A TEARATRHEE IR A 7 5 W) S ) o 32

uuuuuuuuuuuuuuuuu

B 2024 4F 12 AR, EBiFssEkT 3,351.76 £, kiR 12.67%, IRiFRIEIRT
10,414.61 &, EKIlE 9.34%, VIR T AE A A 257.33 il o0, [FILLIE K 21.22% (4
¥R iFinD) .

2024 4F, nEREALECOSR A BBRE . LlRS . —MEE T, KR
IR BEN S5 R . VRSP B 0, HL S 3+N IR R, o as. e
AT OEEN AR, BCEBAR], SRS+ 1+X S S B RLAR R, B A R
EOEAT 2 A R ERURECHLE], BHERTHI R 4 5y o
W, R, TRGER: R SR, AR E W R @ vebnitE, HES) I R B R
Frs DL RUAIE, AKFERHEm R O ¥, oy 2 DU AR i R VA s A
HECH N“AT /NJo>, HEZh W & B HR RIS AR EE SRR, 89N 9.24 HUR
PE, BoE RN, BEARGEMEIIGER R EAERSEE: SR ENRE
MRSs sz, WA T7 e, DA NS, EE SR A, N 2
FER S, TR E P Z e B TR R . g B S A AT B2, SEBUAE S
“A OV, BT SRS G NTT, RIS oy SEHUMAEITBUR HLIB TR it 713
St RS KT LR, SR FER RS R R AL S, 2
B F 6 SRHERAE, AWHe s ia 8 8RS % 4 A a A RS TR AL

NN UESR 20 2001 55 S BN BE A AT F I AREE SIS . AERAY & S Rl i Al
AL B %

2022 4F, SZIAACHOEREE . FEIRHCT AR R R, b B Rl 55 B
HI—EREE NI, R 2022 4F 12 HoR, I PRl BT Rl R AN 15,404.09 1273,
(7 bt/ 15.93%; M5 Z2 5 41 5[] WAy v 55 HiE 468 A A 2 3 AR LR K A 2 B 4 55 1)
PGPSR T R, Hi SR S B A 4 N R dh, AR XU AR B — P 2%
Feo BUE 2022 EK, AT SR B Rl Rl 58 <6 2,124.25 12.7C,  [FIEG R % 6.80%.
CHARE R : wind BER. A ERES b2

R E 2023 4 12 AR, PRI T BB AR R AN 16,497.51 1470, [FILEHE K 7.10%:;
622 ARl o B TR R AN 11.45 12.76; Bk 45 ity i i 27,576.82 127¢, [FLL
TR 12.86%. (CEdEkiF: wind BED

2023 F, ~rfE LSS SIS AE NI IR . e fr A Ph e 5N, B Rkl 55
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AL EBOR, BHGEMEER, SHMRESARRINER, REMFEES . I
PR, N ARLAG IR 55 SO RE s B S b 2% WLk IR 55 IR B 1, A
FEUEN, HIEEYG, e R, MEAT . S BRI IR R

B 2024 4 12 IR, A il Bt il oe 40 18,645.83 147G, [FIHLIG I 12.94%:;
2 A A R L &5 i AT AR A, BEARIRSE TAE (BERIE: iFinD).

2024 4F, AF PRS0 A RIE R R S B, R RO
AT, FREE, WA RIBRRE K . BE 2024 FF A, LTRSS RN 52 1.1%,
O TR o R Al 45 K T 8 M 209.55 1270, LI K 21.16%. B 22/ i
R e sr & SRl ik S B, RETHSGMMRMA . mHFIE0HE . I
BT, BB IRTNE S FUR . A 2024 FEK, BEZZ R L 55K TH 8l 26.38
{275, [FIEE T R 6.09%.

KNG L% R EORREA RIIF RIS RLYE . 2@ lal . BT

2. BHRFITILSE

20224F, AxTHIAE M SO RS, AT IRSS SEAR & 5F R R AR AL 3T 1 3
735 B RAT L 25 ROVR FE AN FEAS B0 HE— D3R, g5 SR 48 5 S i B el 98 5.92
Tl g, REE MGG KB TTRR I IR T, 55 78 AR 55 428 % Al 51
BIBE BT, @ 4:%5,868.8612. 7T, [FIELIHK:8.15%; k45 b1l /A F F k¥ 7,844.50
1276, CFF LA RER K. (RE00H. Einmtll. oo [RAR 45 )7 T A 4 B 2R
F s k45357 X BH GF A Mbod s VR ) 8 BE RO . B AR AR, SEBL R
4,481.58147G, RhBT 5B Al 4T 183.41%. 76.36%, Fer R EIA Y
SRS QIHT A SRR DT BERR SN Bidrmh R T, fioF iR M R AT, fide 37K
B 44198,343.2414. 70, Atk EF43.19%. (HdiEkRiE: FEIEH LS

20234, [ A B AR T 3 U RF SRR AL o OB B 7 T, ABEA 4 IPORAT HUR 49314
%, [AIHL N [424.52%; |PORR VAR ~3,589.7112 7T, [FILL FF#31.27%; & K475
NB19%, [FIEE T RE12.12%; 74/l Bt AR 95,080.2212 7T, [FIEL T F%34.98%. friffl
WO, AT & IR97710,464.7212. 50, [FILL BFH15.45%.  (EdESRVE: wind

D
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20234F, AFIHBBHRAT LSS R RF SRR SR T 10 261, 30 5K g
HE  RREA A S5 IR S5 e T, A AE AT S 36 B IR M L I H 5 32 AR A M 56.38
¢76, HAAEZ A RATH A LS, HRlmHes, EA bR Emsm H 1%,
WM H 265 (RS EMITE) o 202344 7 B4T EAR B R B4 EHE 5522
fir, FEXTEHFIPOIH 2 E 452146, FRE R B EEALBI76, #H34XEIPO
TUH A EHHEA SB1600 . 2 5\ S5 AR bR B [ S g, SREEGR R R . SRR SE
U, FFEEOGET AT, HRIURATE O, S as N IR, SR
238.9514,70, KAT“23MERLEET23 4258 EB™23VL R it 5234 28 /M fi 45 2 15
“HEUIE, AW B, 202345 A B AR RS A B4 EHEAA S TAL. (B
KPR wind ¥ D

20244F, ARAEFIPOKATHEL005, [F]LL T F4£68.05%, o #iEi673.53147t,
[l b R F%81.11%; AEAFFRAT1455, [AlLL T F%58.09%, ml¥tiAi1,730.521Z7G, [ kL
NEET2.37%; figEiig i, AFEIRAT & RMNZFT9.87771¢IT, A HEHEK12.41% (3
PE K IEIFIND)

20244F, A FIBAT S5 H TE TV FT+ 77 LB B+ ML AT 55 W

W, M ERAT GRE SRR BATERL, WAL AN KRATA, RS
BMEL BrREE . B — RS BHAR. WAL IaE, b, 515505 N
BRI E M P AR s A K A B R L) , KAIRBEIFWELN S il
SEET AR S LR, SeHUH =R AL S L8 . AESER2IPO. AR, 5
BB ARG BT e Y, A SRR B 4220.8214 T R RAT AR R EUT L
HEAA 110, SR RAT F AR U HES 1907 . i g b 55 30 2 Bt el b,
KRB, BRI RAIMEAX IR, RN WK, FREtit 5465,
NHESD S BLET, RN sE A E B 2 MR CMBSTH « B A SR AR A
) 5T LA S 2 B IX EL L CMBS T H 8 2 MBI H « AL Ms7TAMF I H, &
T AR LE175.2114 78 .

O3 358 Y BEAT M 55 3 T SRR ) R P 1 S R R i AR AR DL A5 S
B %% . 20234F, AFISEIATILSYN20,144.33 )5 76, [FILLTRF%73.71%; RAHAT
W55 1iA4%29,092.74 75 75, [F] L9/ 26.68%;  SEREEAT ML 45 F1)iiE-8,948.41 75 76, [FILL R
(£124.23%. 20244F, A F]SEMAATIS5UAN16,333.34 /576, [AIEL T %18.92%; K‘E
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BeAT 55 A 24,572.61 757G, [Al LI/ 15.54%;  SEBLEEAT .25 Filiid-8,239.27 i I, 4%
ARG 45709.13 75 7T

2022-2024 EJE, BATWAYN K ERNE Rk sh PR, FEERBATIS 5%
NGBV, ZEARTIHATIE R, UL Al BT 5 2B ORAE AT A B
BE TR, SECTBATIA RS E R N 2023 4R & 2024 FEERE. BF
BN, EERBATIS F LR KB f N T SIEE oA, 307 BRI,
BN FUE L

3. BHE®REIE

20224F, W aS HAEH L. RO T S BORA WG, TS HEFE,
HERN AT TN SRR, RNFrm B E WS R IEIT i, A2 2IRENE
2R & i, R T R N, SRR AR SR S I KK ), #i%2022
TR, AREATEEL PIR30045H. Gk TE £ T 2:18.66%. 21.63%. 29.37%,
=BT FE AW R 2616.03%: WOl S5 Uy T, B MBGRK AT, TR T i ah G A
M, et T AV E, R TTINGE R EEY, HLer, BE20224E K, i
MR :0.10%, F LM E CEMED a3 hiKk3.31%. CHdiRIE: FRgHmA
AL wind ¥ i)

20234, ZENIMFEEERW, AT & EERECY T, IR30058 5. €l
WARFER . =AM HE %0 ) F 2:11.38%. 19.41%. 2.01%; 1 [E iz iRk R
BT, PRGEE N CRED $EEEK1.49%, G A E R 8% 11kae.78%.
CEURRIE: wind 310D

20234F, 24w [ e Stk W 55 FESE ISR AE I RE F7, I I8k BopL 2 SR I B A0S 2«
FIRIRRFICCAIHNL S, KIKBHERATN SR TS, FELIRRARE, ot
e 2)8%, B FIRE . AR PO S5 ISR 2 A B, R XU SRR AR R 3%
B, KR IR R AR A AR L /NS S R i T, R
WE BMEGH, ERGEURERBAPR R WO SRR R B 4, TH
22 53 HeW, A& i S GA, ARE IR BT I a 228.07%, U — AR B S AL IE SR 2K
B AL S A 20224 14 40.39% . Gl 4x il 55 R I IS M AL 3R TR R, AREROT
e AMITHE RS, a0 55 BT VA HEL .
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20244F, AR RIEIEHHRG IES, JFIR3007645. AVRFEHL.
=T FR R ) EK14.68%. 13.23%. -15.56%; 2 6% MBS RN T Fa 25 R R,
HE 77 T BRI, PR & e (e E) e d Eik4.56%, T iisia1a%k
(B & Fe % Lk 7.64% (B ki : iFinD) .

202447, AFEYOS FEIERETTIANIE, RIiGiEH BRI, [
R R R k55, i HFICCS 2 o Vi, AW s ONRIE . BaRIRTEE 7]
WA A R, IRy PR A, o R SRR B, s
A GERAE BCTAICGR BN o TV <RI AR YR, AR = ARAE B[R] L 3 K 2645
HEABRJEAT B —BABN s ARIh IR A ETTIE ST DA%, RONAT 58 18 5K 3Kk I 8 I 1) 25
o QUFr SRl SRS KM T SER AR, A RIAIMTA MO,
WAFBRH AU 53552 5 55t , B B et S RuBT 3 5E 5952 24l

BPAFIJFR iR BER A, AnFAR EORR. EootlEFHaA % 4E
O T AL SRR G R 55 . R SS . 20234F, ARG TSLILE B TSR
A130,666.52/7 70, [AIELIEK454.96%; A= HE BB 55 A4<13,635.16 /576, [FILLT
B45.24%; SZILEE TS FH117,031.36 576, [F LG 1178.12%. 20244, A+
A A E R OIS UN231,125.36 5 UG, [F]HEHEK:76.88%; KA HE TS K
7:16,610.4275 70, [FILLIEK21.82%; SEILE E R TS FIE214,514.94 75 TG«

2022-20244F 15, HE M SSWN AR, 20224 2 IR s S AT AR i 4% 5t 5 4
BOK, 330202248 HEN SN . BN S BH 2[R A BEAH LL R W™ B 20234
JEE KM [E] T, 5 2 R DRI 28 BT A b B B Ui A 5, 20234 18 Ml 45 Y80t DK [l -
202447 FE A RIUETTIAATIE, IR B G AR BE, S T B Iias .

4, BEEEN S

20224 2 BHE BT IS SR 13 — 48, AT LIS S bR AL AL, B
BRI SSINIE ) ESE R, HEAMNEAE . mRERERN B FN, BETL
(¥ 55 44 S IEZE DR E AL, F5 3 L S5 R A B LB AN B R, i 2 B 5
W, WEROASZESL, TIEZ0TES ). 820220 K, UEFHFATIL G =& 2L %
A 910.6773427C, [FIEEHE T F#1.93%, 47k 4x 48 Sl 3480l 55 1 it A 201.9512. 7
[Fl LG T F%8.04%.  (CHdE kR : HhEHES i)
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20234, BEATM IR [ B BAYR, 30 E BRI MRS IKE AN KT T
ZERITEDAAREEIR N, P i e AW s, AT AERS L B R BB DAL . #%22023
FLRAXR, IEFFRE T MEE20,146 A, [FLL FF49.41%, 77 mi#iH59,250.6414.7G, [F]
EE R F%13.80% (HdlE KR : Wind B i)

20234F, A FI B A TR EENG EAL . RIS 2, AR AR R, N
WMEETE: AW ek, T8 MR RGN, FTGEMHR G b, R
BT R, I 2 R BT AR R G TS L EAE S, AR
WUARGHE BT M55 s F5 L Al BLRR AN, IR EBNE BT I R B, EaEE 55
72 SRR IR ST

20244F, WEPEE AT AUBREAL I N, RIBA SR R EIER T
Whaxgiil, BE20245FK, FF A B E B USRS 4T AL TG, AR R 1Y
£:3.04%. HH, EEFEHITRIZ2.90/71470, 51H652.97%; H— T2 & i
#52.5773M¢. 76, 5 H47.03%.

HWE20244F K, AT EEN S MAE223.7612 70, Hd, FahEHERIL205.97127G,
B AEF I 1 K0.96%; # 3N BERIEL7.7914 70, B AE R T F445.98% (T Rl
NS RESE R BEATED o 20244F, ARV RE S RE T BHHZ OB IR, Frekse
B2 UG, AWTEE M, B W3R, [FIK26.47%, [
oo BaE. wAG. FOF. fiTAEMAE MR 5 5RNE, NE P B~ (REI (TG AT, &
K F IR R BRI E AT B IR, KPR M B 8 i, sl
2 LR EIR 1 KFEA AL G SR, RS U RS IR A, AR A 4
FETRRRTE BT 4014 78, 7= A B B [ AL I AL

N BN B L & RO BEA F FF R B A B & A B A
F) E ST AT B A SE R S BIL % . 20234E, AR SEILE 2 BL & i I
12,096.78 /5 7G, [FILL T F%8.67%: &A= B5/™E HML 55 1 4<8,400.94 /5 75, A EL I K
166.98%; LI BT BL %5 )1 3,695.84 75 76, [FIEL T F4#63.40%. 20244F, A ]S
2 PR P I 55N 19,748.67 5 7C, A HEIG1063.26%; AR A L % A
12,247.08 737G, [FJELHG145.78%; S UE 7 4 BV 55 F)31E 7,501.59 /3 76, [A] LS <
102.97%.
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2022-20245F % , 3w B 7 AN TR, S EUR B SN BB K.
20244F )%, B S BRI ARG N, FEERA AR RN, IS
P AR, TS O B RSN B B A R BT R

5. BRI

JATE A RN S AR I m E TSR R %5 28011 55 . 2023 47, [ o bR 4 T4k
BRI+ B A TSR E IS KRR, TGRS 55 K e AR 25 vE b WAL
SN S IRIEINT, SCIURE M RE S RETERORE M AREE A
F AR AR B3 40 ST W 55 253 3G K 05 . 2023 45, [ Jei TR 2 7 i AS 44 89,184.15
270, FILEHEK 30.00% (ATMVI4THE 6.28%); A AC N 1.44 14.F, [FIELIGHK 45.84% (1T
AVIE3E 25.6%). HIEZ P ALEE 106.76 147G, [RIELIEK 9.56%; T2 R AAF4T L
31 %4, TEMATR AW 73 VP PSR AE R A 2 A 9 2023 FESRIRIE TR 412023
Hh [ AT AT A R B AL, SR H b B AR IR A ) 2, R BT2023 AR
P F5 2 R ReAt = b i 55 2845 22 T

B2 2023 4 12 H 31 H, EIufe S5 1,194,446.00 /36, 5/ 134,911.96
JigG. 2023 £, SEELENLUN 206,848.70 Ji7T, [ALLIGK: 48.22%; KA H
198,139.97 /i G, [ALLIEK 57.19%; ##FiE 6,673.51 Fioo, [AHjk/> 34.35%.

2024 4F, EICHITR A sl AR H G BRI S mR R RIE, &5 R
BEFEART, S RNEAT e 28 44, BB REST 8 fin. 20N 5 K AL 424 9.56
Jifeot, LK 7.18%, HINE PR 106.47 476, {RFfae; RS RETE
R B T i, FENE B S BCRIE SR T AT A 7 I R fR B+ 5T H 82 1,
M55 2 FHRDGEGRESE:, AWERIIZE . BEHA. ARIE. i, &3
RS SRR, KRB RE 1 5 % 7 IR Be 1 RR SR Tt

#A 2024 £ 12 H 31 H, HEIoiATE %™ 959,640.34 Ji76, {F5t/" 143,874.95
JiTt. 2024 fEp, SEEUENIRN 244,565.58 JiJG, [FRIELIEK 18.23%; KA E S H
232,779.93 /3G, [FILLHEK 17.48%; (1§41 8,978.31 Jiut, [AIELHY I 34.54%.

2023 4F, A SZIEA T & F N 206,848.70 FiTT, [AIELIEK: 46.03%; A HA
TS5 A 198,139.97 Jigt, [FIHLIE K 57.19%; ScH A B2V 4% FiE 8,708.73 Ji 7T, [A)
EL R F% 44.15%.2024 4, /5 7] SELEA T MV 543 0N 244,565.58 J7 TG, [A] EE 18K 18.23%:;
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KA A 232,779.93 570, [AIELIEK 17.48%; ScHLHA TV 4F)3E 11,785.65
Ji7t, [AEEiEK 35.33%.

6. EfRIE

[ B 2 7] MY 55 4 57 &) B oo B BRI 220k 55 . 2023 4F, THilmE 4281
T, EER R ELE N TAEE A, RIS RS . a2 A 7,
INFE) LSRR 24 HIEAME KAT. [EEERE T, PAE W a5 A £ BT
JrTEl, BN S sh X, BUE T EBF g e S, T E BRE E SCIE SR LR B A
WK P % —A, AR TR 3T B IS 5. 2023 N, EICiF 2 EE 41
GWNZETT 809.24 Ju, #si 28,334.86 JG.

#|E 2023 4F 12 H 31 H, EcEPrE% 734,661.81 Jim NIRRT, 1§57~
168,103.97 5ot AR M. 2023 R, sEHLELIRN 17,081.16 JJoc AR, [AECHE K
16.57%; KAEN S 16,625.05 /i AR, [A IR/ 0.43%; SEBLIFAIE 1,443.29
it N, AL R P 19.62%.

2024 4%, [ECE RREE MOV S G rE L, B0 IEE, RS EEA
"EIERD), HEAIME . AT, 6ide. AESEEVSRERE. WE S5t
BRI, LSRR, B R 6.5 10T, & S B R I K 61%, fFIELS
fRFFRaE s AT WSS LHE I IPO BRI AN 2 B0, JHSRRAE . R (R 0 55 it i
H 1R, IR THIRNL iR 5E R 50 FREEAMB R AT, BEBTRUE 57.13 1437,
[FILLIG K 76%: HENSS M5 o F 27, Beot MR fafd .

B 2024 £ 12 A 31 H, HIcEPREAT ™ 806,478.28 Jjyt, %" 175,647.56
JiTt. 2024 4EN, SEBUENLICN 23,689.97 Jigt, [RILLHEK 38.69%; K AENL I H
21,754.90 Ji7t, [AIEEHGIC 30.86%: )i 3,228.93 JiJt, [FHLIGK 123.72%.

7 HAhrss

on ) FAt MY 55 WO T2 BRI B 22 51 5 W S5 RN KSR BE A B 5L B A5
- HAERSM BN I G4 HAl MY 55 S T EAA R B 2 T G55 S
R GBS . TP R G&REMFRABOR, JTHEZT RGN TRARR
XERLEAAM S, SYYAN AR 55 e, S B T 40 P LA 55 R R D B K

Bk
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(73) WEHWERK=EHAER

BRI =5, A RIR R A S 7 B 55 NS B R A S AR B ) K B
WAL H AT E R B O .

I\ BAAR S E IR

FAT NI N AR XS AT N A2 AT BE AR 2E 77 2278 36 ol B R AN AR 52 i ) A2
J BRI

Juv REHIRRAT NS ESARE L

(—) RAT NBEEI L ZAE T R 1B

H 2022 4 1 H 1 Hild, RATABEESRIRIAE L. W& O0E. IRV il J %
e E LR

1. 2022 £ 6 H 25 H, ZHOERRHE T G0 E TGS B A PR 2 7] R B H
HESRREHERPE) ( (2022) 125) , AR FHLE S 0658 5 WAHE RS T
AR AT ARBEAT MK, TR AL G ATAE 2022 4 6 13 HR AR, K&
A ZBOE N Rk S, [ERZENTMEATFRRE, EXT GEFRESELETN
FRBAREHINEG FHE, WA FREUH HEIR R 11T BUR &

EExt BRI, A SERDH S BEORFIE RIS, AL i,
WS MCHE, R A A A TR, ZRAE BE RS =5 AR50 o
FE, b B A I A AT A R AR, B NS B AL ZUER, FA A
SRR THEN, R VA SEN S R FA R 2 it A1 e SE AR TTAE, X 2%
AR NAHUR R, VISERITELE B2 e R, ARTINGRE R iR, AR RIS
PR B DTS S RHE R 2% s, LA ST AT T 3B 78, FRIGHE
AAE LRSS 58 = 7 LA < Rt RHS BT B s T N IS T O &, BT =
W, ARG K4 ERE ), RIEAFE B RGBT L. faE.

2. 202344 3 H, BRIGIEMRIFMBEIG > A F EH AR A GETXTRM%
SR B RRIE R JUE ) (BRERTET (2023) 14 5) , ETNAAER G
TF J5 45 5 0L ) 6 A ) 25 P B AR B AT s I AR R (R GERD)  (BRIENR
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(2023) 113 5) , $RHRIT AL S EBREIEATEE . AT ARSI, W53 S
HIE A A R S R

EExE RIS ERE, A FRE C(ETIES G R ST B M (2022 AEAEIT) ) X
EWANRL ARG SRR DGR ST AT TR BT, R 25, A
AR PR 2 M R SR, AR b AR HUASHIE S 5 R A ) AN O ) P B R R
W, PV SRR A S IR, AR Rz BB (BFEEARRTRESD WYE
FHRE, TEREIE AT CORTHE— BN 2 S ML RS T & 78 8 IR %5 B
WENY FR, R ARSI R SRR P E ARG ES), R P US4k
HTAE, ZEBMMTEMS, BREATA. FR, 2 F] BERE 5 SO S ]
RIS, InsRAMOI N AT N R

3. 202345 H 17 H, HPGIER R H R OCT0 E Tk B A B 2 7 =R A
F SR LRSI E ) ( (2023) 215) o 5 HIE RS0 FIAEAE A Limad i
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B B S T2 RPN 88,910,149.74 104,873,525.46 94,022,958.33
WS (PR S F7R) 2,345,297,398.18 | 1,738,529,284.84 560,788,169.92
o XPECE ARl AT A8 Al 3% B 180,374,520.90 274,704,539.20 438,484,291.32
HAhk a5 10,195,761.27 16,252,962.50 18,320,161.61
ANFMEZEEE R PL5F7R) 457,174,254.69 | -286,956,721.91 | -216,066,529.84
s (R L5 817D 8,278,317.82 -4,242,914.96 -19,482,796.88
SR 22N 2,062,654,082.31 | 1,775,569,104.56 | 1,056,283,736.06
TR E A (AR LA 5 IEHAD 1,709,202.55 207,215.23 85,909.01
= BlEZH 5,096,411,756.68 | 4,155,260,344.72 | 3,290,648,888.57
i B 53,892,139.15 46,175,688.47 42,962,105.25
M55 S R B 2,826,827,483.48 | 2,430,954,164.19 | 2,252,482,310.69
(ERE TR GES 102,583,656.92 -81,196,746.39 -81,599,802.43
FoAh 5% 77 I AE 451 2K 25,208,272.00 8,449,130.47 9,117,731.74
FoAtk 55 pliA 2,087,900,205.13 | 1,750,878,107.98 | 1,067,686,543.32
=, BWANE (G5 FR) 2,751,164,620.92 | 2,199,796,430.96 | 2,050,401,086.02
hn: B AMRN 3,982,915.04 6,340,423.11 17,591,766.24
W BN 14,458,459.11 11,385,105.53 16,374,634.71
M. FEESH (FREBLL-"FFIR) 2,740,689,076.85 | 2,194,751,748.54 | 2,051,618,217.55
W PTS B 495,221,186.53 326,245,520.26 317,179,848.16
Fi. #FE GRS 55 2,245,467,890.32 | 1,868,506,228.28 | 1,734,438,369.39
(—) BEERFEMN I
LEF S EERE QF 58 LLl5 ) 2,245,467,890.32 | 1,868,506,228.28 | 1,734,438,369.39
pRZSIRZY=0¢ ZIN QL SEE A I ASe s V1D - - -
(=) PTAERUE 2
LARTRATFARMFAE (7750 2,244,381,515.04 | 1,867,698,733.59 | 1,732,821,991.13
“r S
2B AR aE G B bAe-5 3151 1,086,375.28 807,494.69 1,616,378.26
75~ HABLE AW A BLE BT 1,135,708,768.03 426,551,948.53 | -303,410,861.87
AR TR E A R R AR e 1B 1,135,710,621.79 426,550,094.77 | -303,410,861.87

ERE

(—) ANREHE /> R d o i HAh £ A il

289,438,193.48

1. HORrHEROE Zad TR AR sh
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2. BEEE NSRRI o 1 HAR 2R AUl s 1,790,008.85 - -
3. HAhR T HFZE A R ) 287,648,184.63 - -
4. kB 515 R A e a2 3) - - -
5. HAth - - -
() W& ki s HAth ok S Uias 846,272,428.31 426,550,094.77 | -303,410,861.87
1. BGESE N ol o ) HAh 25 G Ui e 262,932.52 171,586.82 666,574.52
2. HAMBIAR B A AN E AL S) 806,581,356.77 402,259,767.40 | -444,258,513.46
;.\ SRl P E A R N A 2R AU R 1 4 ] 1.452,003.97 )
4. HAWGAL TS R & 2,191,858.67 1,659,352.21 2,142,337.63
5. BB iE% -
6. Sl SRR AT =8 37,236,280.35 23,911,482.31 138,038,739.44
7. HAh - -
> iy - 22 A R =
ji)%?/' DB AR IR A 25 A W B B S 1 185376 1853.76 ]
. ZEWEHEH 3,381,176,658.35 | 2,295,058,176.81 | 1,431,027,507.52
Hp: HE TARXRKARMEEE 3,380,092,136.83 | 2,294,248,828.36 | 1,429,411,129.26
E}E'Jf/'*i&zﬂxéf MZEE WL 1,084,521.52 809,348.45 1,616,378.26
I\ SR
(—) FEARFRE Gl 0.51 0.43 0.4
(=) WRRER s (oo 0.51 0.43 0.4
2. BARRER
B Jo
W H 2024 4EFE 2023 4EfE 2022 4E
— Bl 5,048,304,583.22 | 4,086,805,899.46 | 3,338,571,234.65
FLE N 1,297,814,043.14 | 1,631,081,828.21 | 1,755,859,956.49
ZiISYON 3,086,027,450.51 | 3,446,520,323.01 | 3,320,488,653.51
FLESCH 1,788,213,407.37 | 1,815,438,494.80 | 1,564,628,697.02
SRS Y REL PN 1,241,846,167.12 | 1,069,685,943.27 | 1,676,899,208.73
Horp: a0 FEER RN 908,160,639.94 |  741,284,711.34 |  820,879,962.96
FETHAUT I SS F BN 163,333,364.28 201,443,349.15 766,098,513.37
TP L 5 T2 P IRN 131,642,391.88 97,863,375.09 72,050,958.48
Bo R (PR LS HR) 1,807,944,615.38 | 1,413,540,758.28 -20,646,818.83
Hore SPBEE A RNAE AV B W 28 118,769,044.05 176,460,402.49 150,840,412.10
A S 2 8,870,915.72 12,657,066.78 14,827,974.27
AN FRMEZREE (K L-5F10R) 672,153,698.79 -58,539,413.95 | -107,682,979.01
lieas (FR L5 51R) 212,154.43 197,162.25 1,947,063.57
HAhlk 55N 17,932,546.00 17,949,853.50 17,291,626.66
BB SR (BRI 1,530,442.64 232,701.12 75,202.77
= BlEXH 2,485,610,554.56 | 1,959,356,364.58 | 1,827,253,320.00
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B4 S B 48,092,323.37 41,616,080.69 38,663,657.31
V55 K PR B 2,422,133,019.98 | 2,041,366,993.91 | 1,894,032,113.52
13 AR 157 2% 4,213,795.56 | -134,771,051.16 | -124,272,476.69
HoAthlk 55 Bl A 11,171,415.65 11,144,341.14 18,830,025.86
=, BANE GHRMU-"5FIAR) 2,562,694,028.66 | 2,127,449,534.88 | 1,511,317,914.65
hm: EMEAMRON 1,282,501.32 1,135,894.14 11,919,302.89
W ELAN 10,012,274.43 9,951,150.89 14,060,158.15
g, FiEas (THREBUL-"S5FIR) 2,553,964,255.55 | 2,118,634,278.13 | 1,509,177,059.39
e TS BL 463,790,565.31 |  255,210,400.08 |  238,232,462.20
fi. BFE GRS 5F5) 2,090,173,690.24 | 1,863,423,878.05 | 1,270,944,597.19
(—) FFELEEAE QfFTible—"53H%]) | 2,090,173,690.24 | 1,863,423,878.05 | 1,270,944,597.19
() KRB FRE QfF 7 i ble—5 1) - - -
5~ HARLE AW BLE # T 1,090,925,413.94 |  402,487,263.23 | -441,449,601.31
(—) REE b o HAh LR A0 s 281,737,916.75 - -
1. HEFFERE A RIS - - -
2. BERIE N AR a i A 2R A0 as - - -
3. HAhR a T HELTE A i E2s) 281,737,916.75 - -
4. kB 515 R A e a2 3) - - -
5. Hfth - - -
(=) W E b o ) HAth 2R G Ul e 809,187,497.19 |  402,487,263.23 | -441,449,601.31
1. BLERVE T rle e i H A 28 Al as 262,932.52 171,586.82 666,574.52
2. HAMGIAR B A AN EAE ) 806,709,393.05 |  400,679,637.15 | -444,258,513.46
3. &b ErT H A T NI SE AU A 1) 40 - - -
4. HARMGAIL TS H P k1 & 2,215,171.62 1,636,039.26 2,142,337.63
5. W&EEiEE - - -
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7. HAth - - -
. AW EE 3,181,099,104.18 | 2,265,911,141.28 |  829,494,995.88
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IR 55 5% 4 ek i 3,810,150.79 992,465,648.81 | 1,040,509,346.51
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[ b 55 % < S A

13,040,979,018.66

5,283,002,135.33

il H % 4 v D - -| 2,803,963,867.29
ARBR SESZUEZR IS 3 R I 445400 7,349,581,830.15 - | 3,392,015,088.28
W B HoAh 5 285 1 sh A R4 2,668,896,105.74 | 2,857,643,163.57 | 1,236,067,144.85
LBEEHNRERN DT 30,365,084,482.94 | 10,626,196,484.54 | 20,685,535,562.15
NG BT R B4 P s | 14,798,766,995.08 | 5,045,665,832.83 | 10,855,429,565.94
TR 25 % 4 4G I - - -
(=] b 55 % 4 4/ i - 748,500,568.18 -
il T 1 B D 3,993,169,546.43 | 1,733,435,194.52 -
PR L D30 - - -
AR S 55 BB 4 1 k2 A5 -| 1,688,990,562.40 -
ATRIE . F2: 2 AR A4 1,952,928,418.25 | 1,577,113,090.45 | 1,370,421,966.02
SCATEEHR T BA SR T3 AT B3 4 1,868,161,466.72 | 1,775,024,405.98 | 1,751,455,668.36
AT A5 TR B 554,073,453.31 575,306,466.48 853,784,435.63
AT HA 5 & E T R4 3,946,708,581.05 | 2,776,685,920.90 | 2,021,936,839.66
SKEWSIPESHH /T 27,113,808,460.84 | 15,920,722,041.74 | 16,853,028,475.61
EEWIIEENRERE R 3,251,276,022.10 | -5,294,525,557.20 | 3,832,507,086.54
=, BEEIEAENRERE
Wz [l #5255 i 21 ) B4 1,186,006,243.38 21,848,671.55 6,666,591.97
HU AR T WS s IS B A B4 588,048,741.53 183,521,372.79 161,625,223.99
DR S A e K HA W
ﬁi;;;@;ﬁﬁ PR IR AR 1,991,662.18 11,782,835.28 2,090,997.25
A B - ) S A Ml AT AL 3 R B4
e ) ) )
W 1 HAth 5 5 B2 TR B AR DG IR 4 - - -
BEESIIERMN /DT 1,776,046,647.09 217,152,879.62 170,382,813.21
PG SATHII 4 3,869,372,419.33 278,400,000.00 176,310,000.00
o e T
Eﬁﬁ;;aﬁﬁ/%ﬁ RS 116,054,572.97 177,977,545.75 155,157,772.39
ST AL SRS S A R BLE - - -
BRESIETH DT 3,985,426,992.30 456,377,545.75 331,467,772.39
BREIIFEENRER BRI -2,209,380,345.21 | -239,224,666.13 | -161,084,959.18
=, EREITEAENAESRE
W BE W B PR 4 - - -
Hr: AR ER AR TR R )
4
EV A R WS B R 30 4 3,333,130,887.68 | 2,185,722,557.10 | 5,777,344,205.00
RATHFFWCE B4 48,681,750,000.00 | 46,987,910,000.00 | 44,559,790,000.00
W B HoAth 5 28 B2 & B A DG I 4 - - -
BERESWERN/NT 52,014,880,887.68 | 49,173,632,557.10 | 50,337,134,205.00
PEILA 55 AT B4 43,406,075,932.68 | 45,611,824,349.09 | 47,146,139,420.00
SrBCREA R B A RE S AT I 4 1,675,903,985.58 | 1,636,234,786.94 | 1,705,919,994.94
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H: FRAFSATEDE AR IF]
ZAINE ) ) )
A HAh 5 5B I B R4 51,946,764.99 67,850,180.44 62,774,609.05
BEREIWER AT 45,133,926,683.25 | 47,315,909,316.47 | 48,914,834,023.99
BREN T ENREREIFH 6,880,954,204.43 | 1,857,723,240.63 | 1,422,300,181.01
[?;‘ R 8,278,317.82 47,206,391.73 275,148,855.71
fi. W& RINEEHYE I 7,931,128,199.14 | -3,628,820,590.97 | 5,368,871,164.08
fn: BRYIELE ZIRESEM YR 31,661,438,477.71 | 35,290,259,068.68 | 29,921,387,904.60
A~ HRINEFZIREFEM YR 39,592,566,676.85 | 31,661,438,477.71 | 35,290,259,068.68

2. BAFIIERER

WH 2024 fEFE 2023 4EFF 2022 4¢

—. BEEITENNERE
WCHORLE . T2 0 R 4 3,474,273,449.21 5,029,547,869.74 5,348,586,582.07
RN T G118 i 2,760,000,000.00 780,000,000.00 700,000,000.00
TRV 55 5% 4 ek i 263,614,551.65 755,052,057.12 376,158,318.98
[ g Nl 55 % 4 4538 hn &t 12,478,100,078.11 - 4,010,793,343.64
il B 4 1R /D A - - 2,589,545,459.47
ACBR SESZUEFF U B R I 44540 9,741,664,654.87 - -
W B HoAth 52515 30 I 4 583,636,324.95 387,462,215.29 37,013,570.13
ZEWESIETMN/DT 29,301,289,058.79 6,952,062,142.15 |  13,062,097,274.29
yfm%amﬁﬁﬁﬁ%%ﬂ{ﬁ# # 15,208,218,520.18 4,270,575,429.50 8,227,691,658.24
YK
R 55 % 4 4 1Y i - - -
[ D Ml 55 % 4 4/ i - 818,983,073.54 -
it HH % < 3 i 3,789,703,145.90 1,544,098,038.31 188,643,240.34
AR S Sl 55 (1) B 44 Dok - 810,241,191.41 -
PR &9 s /D - - -
SCIPRLE . FEE8 a4 1,201,202,956.03 1,079,193,631.73 1,023,614,343.98
iﬁéﬁﬁﬂiu&jﬂﬂiiﬁ%m 1,617,512,063.29 1,523,938,889.36 1,525,674,061.58
SCASY ) % TR 9 446,707,673.87 497,227,239.29 690,028,896.76
AT HAR S &8 B R4 1,744,723,423.44 542,759,326.36 1,074,970,264.78
KEWEFHIIUESTH /DT 24,008,067,782.71 | 11,087,016,819.50 |  12,730,622,465.68
SEEIEENRESR BTN 5,293,221,276.08 -4,134,954,677.35 331,474,808.61
=, BEESEENNERE
WA [ 45 % P 281 () 3R 4 172,290,723.27 - -

B B W I B 6

341,623,586.73

446,396,208.74

15,295,292.89

Ak B 52 B TR B A A

1,770,839.63

4,757,733.08

2,080,291.01
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ST 7 AL [ ) B < A

Wb BT R R A E L A Y
DR

A HoAth 5 F B TS AR D I 4 - 720,000,000.00 -
BRESIERN/DMT 515,685,149.63 1,171,153,941.82 17,375,583.90
P ST 4 2,295,763,538.56 500,000,000.00 300,000,000.00
) 2 [ 7 7 JE T P A A K

W1V 1 4 109,712,088.26 147,346,206.39 150,939,958.31
BEEISESTH /DT 2,405,475,626.82 647,346,206.39 450,939,958.31
BEEIF-ENR SRR R -1,889,790,477.19 523,807,735.43 -433,564,374.41
=, EREIFCAENAERE

W BRI PRI 4 - - -
RAT AR 304 48,681,750,000.00 |  47,107,910,000.00 |  44,559,790,000.00
W B HoAth 5 28 TS A R4 - - -
BEWEBIIETMN/DMT 48,681,750,000.00 | 47,107,910,000.00 |  44,559,790,000.00
FEILAT 55 AT BRI 4 40,612,720,000.00 |  43,666,940,000.00 |  41,331,530,000.00
z;z:ﬁ%%uVﬂ“®52k£4fimgdi4fwj 1,559,842,770.83 1,598,924,990.24 1,653,816,350.75
AT HAh 5 B G B R4 32,152,478.16 41,552,605.81 34,562,229.09
EREISUWER H /AT 42,204,715,248.99 |  45,307,417,596.05 |  43,019,908,579.84
EREIEENR SR E R 6,477,034,751.01 1,800,492,403.95 1,539,881,420.16
M. CEZFRRERAEEH 212,154.43 197,162.25 1,947,063.57
VIR

F. & RINEFN I AT 9,880,677,704.33 -1,810,457,375.72 1,439,738,917.93
n: BPIRERREFN YR 19,397,541,703.68 |  21,207,999,079.40 |  19,768,260,161.47
A RIS RIESENYRB 29,278,219,408.01 | 19,397,541,703.68 |  21,207,999,079.40
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PR E ISR JoAE 3 5 MR EE FOF SE& 53 Bt ). EICoch 61
EARFEHIR. BniFFRh L= 15 FOF £4 % F 8. EyciEsoo 2
5 FOF 4 %~ BRI\ [E JTiES Jeil 8 5 FOF 4 %= BT L 4RI &L FOF
X 13 SRR E TR iR —E T E R LR SR R G S DA o
R FIE S P 4. )RS E oA F e 15— B BRI

~

&

By

—
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GUOYUAN SECURITIES

M. Bof =5 E B F RN XZEER
(—) RATABRIBE=ZSEEHIRETEM ST

B gE| 2024 £EIR 2023 £E/R 2022 4E/RK

SSAVESNC Vv, 1,721.01 1,328.56 1,294.81
@A i (270D 1,350.41 982.61 965.23
S (270 994.01 707.59 655.56
JIrEER . (1278 370.60 345.95 329.57
BN (2o 78.48 63.55 53.41
MERE (278 27.41 21.95 20.52
HRNE ({278 22.45 18.69 17.34
MBRAEL S 5 R FNE (2o 22.33 16.98 16.40
A& T BE A m BT & B ANE . (270 22.44 18.68 17.33
LE TN EIER BRI (1470 32.51 -52.95 38.33
BB A AR R (12T -22.09 -2.39 -1.61
F OB AE AR R (12T 68.81 18.58 14.22
msh A 1.26 1.38 0.90
by ¥ =z 1.23 1.32 0.84
TG (%) 73.35 67.73 67.74
s BA L (%) 72.84 67.16 66.55
ELEFIZE (%) 35.06 34.61 38.39
LB R R (%) 1.82 1.42 1.42
IBCF 835 58 s 2 (%) 6.26 5.55 5.32
Egg%ﬁ)‘mﬁﬁﬁﬁﬁm%@7%2%# 6.03 5 04 £ 03
EBITDA ({275) 49.29 43.81 38.66
EBITDA 4:#ifii 55 Lt 0.05 0.06 0.06
EBITDA F| &4 2.48 2.22 2.40
ST i e 9.73 18.01 17.36
*E:

1. \BEEAEER= (AU B S SRR AR BRI 520 [ CEPE AL
SESEAIE 5 AR B AR UE 25 250
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uuuuuuuuuuuuuuuuu

2. A ERAR 55 = 1 53 ek - A3 S S IE 7 K - A R AR B F 25 - A R 30 I - 18 22
- LA K I - A ) B - T 7 67 f5i - L Ath 67 £5t

3. MREEAUR=LI S (EHHS+ITHE ARG

4. WHLER= (B HRLS+EH LN EHRHE R E+aH B E&+DA M E T HE
AR A TEN 24 A0 R I A Rl 7 AT AR G R B 4 SN IR B 4 R 7+ I R I+ YR
B+ H ORAIE G -AREE SES2UE 773015 FH A8 ) AR BE SES2E 257 ik -ARE R B IR 22 0D | (G
3+ AT BRI B 3R+ AR N B8 G+ DA S SO B vh B H AR B TH N 24 J 40 2 1Y) 4 ik 471 5
+177 A5 L Al A 5T+ 2 H (] D) 4 0 7 R AT B 35 T+ IS A8 o 2+ AT 3K I+ A R
59!

5. EALE= (MR E+EH LS+ IFERE+RHE T E+ A RMME T & I
ARE TN G HATR AR 1 A B AT AR R B P+ SRR SR B R F SRR 4
RIS 77 H 240 S A [ e % - B W) S ON IR A 4 i 0 v AT [ D R
A I+ 7 USR] S+ A7 H PRAIE 4 - QB S S IE 257 3K 15 FH A8 20 A3 S SAIE 25 K - AR EE 7
WEFREO 1 O A AR+ LA A I Al P R+ RN 3 e+ DA e E THE H RS N 24 3
T 2 114 2 Rl 67 50+ 07 A S A B 454+ T2 HE (1 ) 4 b % 7 3+ I A B 3857 T+ 7 A8 B B+ 7 A<
I+ RLASFED

6. EBITDA=FE A+ H B3 -7 7 58 G 5 S+ 8 5577 47 [0+ 4

7. EBITDA &5 %5 L=EBITDA/ 4= {5 55

8. EBITDA F| Ef5$=EBITDA/ (FIE - e B HD

9. | BARBEMES= (Rl SH+R S H-F P B SR ESC D [ CRUESCH-R P 5
LR RS HD

10. BMLRNER (BRIZR) =8 FEE A

11. R AR S H M40 a1 5 I 3 B = U as 2 =11 &8 T 2 w1 38 11 I AR 1 )
VR P+ A T M AR PR R 2+ AT T IR B A e R A B 1 L AR T
30 T AR B A R T A B @ R AR I BT B T — H i AR
K 43 B S 09H 45 B- 100 W B 4 20 2025 0/ 1 L UL T 0 ) 3 A IR 2R )4
FEXAJE T A TR AR ) I8 BT — i B R AR 1 B
F W B AR AE 5y B 05| D 1 44 B 7= 3 9 Bl % e AR A i B B IRCR B — H
FEC A 4 AR 1 H 1 Bu S5 3 H 43 5

12. BTN = AL =+ R S 7)) 12]<100%, Horr: S
=T BB K SIE 55 3K -15 F 28 5 AR B S SAIE 23 k- AR IR B UE 7 3K

13. R W R =R E GRYIATE E A G+ R BT A & B EE D /2]<100%

14. AR F LT AT BRFIEBSBEF=HRAE T LT A& B AR R 52 1R
3 A S

15. R A EENFERN ISR B R P =25 15 3077 4 10 I &30 21880 R 18
e A7 e £

16. FBUF ST E =D& LI G55 W4 SEINAH R At 3t BB e 4 e

R
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

(2D REFEERRAAER

Az JT

T H

2024 4

2023 4

2022 4¢

R B AL B s CEAE SR B RUE
HE A )

1,551,141.37

45,425.41

-142,223.41

TSR B L e 1 FCHEHE S RIS R L ok
g

T BUF ) (5 Ak 55 3% 1)
TR, AR IE R G — bt g AEE B2 )
WU MR SP)

7,244,350.05

13,288,158.26

13,780,250.05

TR R X 3E SR IR 5 4 o
H1 %%

CUBIFTE AR BB Aol A8 ol L
2 AN T U VI S MR o T
AT SO A 2

FELT MR B A et o

ZeAT M N BB B B 7 A 4 ik
I HIRER, il 2 328K F i3
B IR BE ™ R ELAE 5

5155 AL o

MV EA LR, M BRTHSCH . BEk

JH 5

ST IR TR IR AE By 7 AL 2 Fe

AEL #8014

Al N k&I AR T AR R G
I H I 2 i ad

5oy m) IR e W 55 e 5% (R AT S A

P ik

S EACINIC 2= N S EPNIE SRV G = i/ ]
A 55hh, FEEZ GG o R
TR AR A SRIMERE S B, A ERL
GVEERRG™ . A VSR S SO AT g H
SR S R I

PR AT AR 1 ) AR Tl v 6 2 1]

15,440,582.06

215,846,324.50

106,049,098.00

X AL HE AT 45 2

K S EAE AT S Bt B RSB 5
o 8 Se O EAR B A B B i

MRIEBIL . STTEEE IR =4 1Y)
P 2 HEAT — R VA AT 2 04 2 ) B2
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

HH 2024 £ 2023 4E 2022 4¢
ZAEAE WA AR I - - -
B b % 1502 AP AR E AN AN S H -12,917,482.89 -9,566,892.60 -2,722,086.67
HAART A A2 5 PP a8 8 SR 4 28 5T B 5,551,411.22 7,648,804.24 8,707,262.18
W ARSI A 4,616,613.01 |  56,818,449.47 31,163,849.54
T &AL M C N =D -10,673.73 31,927.79 13,783.95

At 12,264,062.53 | 170,411,442.55 94,494,666.66

(=) RITABE=FEXEIEHTa s
Hfr: {2t
WH 2024 FER 2023 4R | 20224EK | TEARHE AN 721

(ZANESATN 242.26 214.10 202.81 - -
UREREA 17.47 - - - -
A 259.73 214.10 202.81 - -
Eiioas 342.95 320.31 304.22 - -
5 TR 53 A HE £ 2 132.00 85.39 88.14 - -
RN AT LA 1,290.55 998.68 952.23 - -
A 78 5 % 196.77% 250.74% 230.11% >120% >100%
AN 18.83% 21.51% 21.61% >9.6% >8%
M E R R 338.56% 389.81% 457.44% >120% >100%
FraE R ER 152.96% 157.65% 169.27% >120% >100%
R AN 75.73% 66.84% 66.67% >24% >20%
ERAZ N 28.48% 32.50% 31.94% >9.6% >8%
AR Mk i 37.61% 48.62% 47.91% >12% >10%
iig 2§iﬁﬁiiﬁ 11.96% 3.11% 5.86% <80% <100%
2§ BiE Y S 315.52% 290.16% 277.46% <400% <500%

I, BEENRESH

(—) BHEEXTAAM SRR ASRERRL

NEEHEFEDL 2022 FFE . 2023 G N 2024 G2 H TR SR N R,
MAE ISR E AN A TR PRGN . e E. 2fmee S, BARlgE . Kkl
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

% B bR A BRI B ST T Rp R EAT 0 A BRI, AFDILSS RS 4, G
B A L A R,
REMEHRAE 2 PP XU e iR Te 2, RECRFRAS TGS R R SIS 19857 1R BA
PR AN VE B = FE A, PR GTRE /o AN 9 PP BE 705, BEARE 20 AIRE I 508,
BN AR AT A & T IR H KT ARG AR R 2 2 i ke BB A, i 17 4

AR dEdE; LSRG T, Fr8dafd

X—H‘
2N =1

WAETA,

ER RS, SCIlnTFrslk e, TN E I BT R AT R G g .
(2 BEFEAMEHRST (EFREROD)
1. FEFE=HMR
A AN, AR SRR T
Bz FT6, %
- 2024412 A 31 H 20234£ 12 A 31 H 20224 12 A 31 H
" o wHl | em | WE | em | Whl
B
ki 3,077,507.14 | 17.88 | 2,557,397.45 | 19.25 | 2,817,045.27 | 21.76
Hr. BPR e | 2,547,09752 | 1480 | 2,157,368.51 | 16.24 | 2,300,604.75 | 17.77
Al Y N 884,597.43 5.14 608,821.39 | 4.58 712,132.64 | 550
He: B &4 698,188.47 4.06 450,408.17 | 3.39 501,530.61 | 3.87
Rl % 4 2,172,901.28 | 12.63 | 1,787,888.93 | 13.46 | 1,604,894.85 | 12.39
ATAE SR B 15,846.87 0.09 188.36 | 0.00 393.05| 0.00
12 RIE S 81,453.32 0.47 81,175.92 | 0.61 300,919.78 | 2.32
ML= 126,047.86 0.73 35,292.66 | 0.27 23,840.85 | 0.18
SN IR 4 i 7 7 310,582.16 1.80 312,662.02 | 2.35 397,597.59 | 3.07
oL Ay
A oy Ve & Rl gt 3,391,962.39 | 19.71 | 2,258,226.44 | 17.00 | 1,488,843.67 | 11.50
AR Bt 346,323.00 2.01 314,241.50 | 237 321,854.55 | 2.49
HAth A5 B 5904,232.89 | 34.31| 4,635716.68 | 34.89 | 4,650,874.08 | 35.92
HAA 2 T2 A% 259,425.43 1.51 - - - .
KA B 434,144.44 2.52 426,645.17 | 3.21 387,521.56 | 2.99
I 1 115,999.55 0.67 117,805.85 | 0.89 121,878.78 | 0.94
R TR 11,790.34 0.07 14,44039 | 0.11 11,216.85 | 0.09
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20244£ 12 A 31 H 2023412 A 31 H 20224 12 A 31 @

oH S 2] &M 2l &M Hp
fs FIBLBE 11,762.40 0.07 13,737.05 | 0.10 12,516.48 | 0.10
T B 12,236.57 0.07 11,542.20 | 0.09 12,332.82 | 0.10
R 12,087.63 0.07 | 12,087.63 0.09 12,087.63 |  0.09
1 JE T AR A T 7,254.26 0.04 54,098.82 | 0.41 50,944.01 | 0.39
Hofth 58 33,965.73 0.20 43,629.79 | 0.33 21,170.10 | 0.16
Brath 17,210,120.72 | 100.00 | 13,285,598.25 | 100.00 | 12,948,064.57 | 100.00

ARG B PR A R, B R R EAREE S RS E
&, BAERUUEERESAFH TR E SR ™ KR SRl v = K&l 7 4
SNE AR R G, B RBON R IR, KIATE S
FsE, Bremshtk Rif.

2022 K. 2023 K J 2024 K, AW G H R LT 53 8 12,948,064.57 376
13,285,598.25 J3 76 All 17,210,120.72 i JC-

FEB G

(1) BRmEe

2022 R 2023 FFER AN 2024 R, TR MR 4 5 B BB ELE 2 iy 21.76%.
19.25%7#11 17.88%.

NFRIRESCURRE I RELAARE, 2022 £, 2023 F£AKM 2024 4K,
VR AR TR I LR )N 81.67%. 84.36%A1 82.76%, 1% S B A AF K
(33 S 5 E 25 T 347 1 B A 5K

BA 2022 K, AT MRS RBUE 2021 F£K BT T 15.75%, FEEE R4S
FEa G ML

A 2023 K, AR EERE 2022 FARK TR T 9.22%, FERLKF
A3 TS

B 2024 FEK, AR B SRR 2023 FER FTFT 20.34%, THEEER P E S
ARG I EL

(2) ZEHE &4

N

Pz
S
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GUOYUAN SECURITIES

2022 K 2023 FEARAM 2024 FEK, SEHEAATE 5 BT B A HEE 23 7)) 09 5.50%
4.58%F1 5.14%. AR GGG NE &SR AR &S, HhE T &MEN
CEEEAT BTy, 2022 SEOR. 2023 SEARAN 2024 FEK, BPE L HLAE R %
i &= L EE 53 531 A 70.43%. 73.98% 71 78.93%.

2 AT G BEUE 5528 5 ARG 51 2 138 A I & AR A T AR 4K

B 2022 FFK, AFIGHEAM SR 2021 K LT 24.96%, FERE %
RS 1)

B 2023 4K, A A A H AT R 2022 SRS T 14.51%, FUEAZEA K.

BE 2024 K, AT GEHAMNERHE 2023 K FTH T 45.30%, FEREK 4
AT S T e,

(3) Al T4
2022 R 2023 4R AN 2024 AEOR, Rl B 4 b B VAU L L) ) A 12.39%
13.46%H1 12.63%. Fll tH 5% 4 5 2w Rl Bt b o b 55 I T R AR 00 A Ok
B 2022 4K, o E R B RBURE 2021 R 14.41%, T B RN F S/
H B AR AT S
B 2023 4K, A TR B S RBEE 2022 ARG 11.40%, RN T KR ¥
ST

A 2024 R, A EhH & 4450 2023 E RN 21.53%, AT OREH &
G A TR

2022-2024 % )7 A b B bl 55 17 2 FIAR BERIFE AR 28 SEHHETF DL T

HAL: JC
HIRM S 2024 R 2023 4K 2022 4EHK

B4 1,304,807,645.54 799,625,360.34 831,646,114.10
5= 53,974,935,335.56 41,992,379,159.94 39,604,206,554.46
54 1,010,116,874.00 1,203,545,453.04 667,754,988.70
fii e 11,407,070.74 34,827,382.51 12,233,523.02
HoAth 135,774,107.62 - -
it 56,437,041,033.46 44,030,377,355.83 41,115,841,180.28
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@ BETTIES <" w04 7 2025 4R -6 L8 ATERATRHERE 4 7525 (8 — W) FHE B Tl B

GUOYUAN SECURITIES

(4) fFHPRIES

WE AW, KAFFHRIES AR RIE S Mg ZRES . 2022 4R, 2023
FEARFN 2024 A, A FFHARESRBUIB T

A7 JiT0

WH 2024 K 2023 £ 2022 5K
LG RIE & 42,555.09 77,872.94 296,386.68
15 FARIE 4 - - -
JE LI R4 38,898.24 3,302.97 4,533.10
it 81,453.32 81,175.92 300,919.78

A 2022 K, AafERFIESR 2021 FFR K T 32.49%, 52 EH N

BEORIE & B WUBOK 2 2058 5 PRAIE 1IN A 2

BE 2023 K, AFERARIESEE 2022 FARIFBD T 73.02%, I E AWK FH
R T2 RAIE & &40 K B4 S 808 5 AF30E & KigEuE > B

A 2024 R, A TEHEARIEEE 2023 ERBEAN T 0.34%, FIFAREIAS K,

(5) NI

HE 2022 . 2023 FFARFM 2024 FR, T NYSCGRIUK T4 %15 75~ 23,840.85
JiJG~ 35,292.66 J3uAN 126,047.86 Jiyt, PABZIARSE BRI 4 & KRR A GAT
i MR S RIS B R ITON .

2022-2024 4F, o~ E) NIROK R IZ ISR a0 R

B Jiot
e 2024.12.301 2023.12.31 2022.12.31
T 2 SR B AT I H A B AR B] Kk 33,307.93 33,307.93 31,396.50
AR A IR SRR 18,590.93 18,590.93 18,590.93
IS K 0 108,678.80 22,887.86 12,117.92
S W 2032 th [ 5 97 S A R)EL - - 484.32
FEIB AT K 650.38 1,016.14 534.29
CB AR T &R S 2,729.18 4,046.13 3,994.54
fTAE THATRK 3,049.94 2,538.82 -
JREHSCE A R B 1,481.59 1,932.54 1,819.55
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

7 F & K AE R 1,416.50 1,203.77 1,347.20
FEFRORIE 4 - - 1,000.00
FiF 4. 4 834.98 1,034.94 2,742.67
WSS 5y It S I B ARAE 4 1,539.52 964.38 948.10
AT o K 460.00 460.00 460.00
oAt 10,454.21 5,334.40 4,369.90
2\y7n 183,193.96 93,317.85 79,805.92
e RIKAERS 57,146.09 58,025.19 55,965.07
LSRR T E 126,047.86 35,292.66 23,840.85
25w SR IR 1 HAA IR 50 G
AL Jiot, %
2024.12.31 2023.12.31 2022.12.31
A &M =] & =R & =80
IV E e
14FLAN 128,775.10 70.29 37,210.10 39.88 23,717.42 29.72
1-2 4 477.92 0.26 247.12 0.26 184.85 0.23
2-3 4F 229.54 0.13 142.00 0.15 6,057.84 7.59
3-4 4F 71.90 0.04 6,050.52 6.48 35,484.37 44.46
4-5 4 5,916.54 3.23 35,397.62 37.94 13,639.56 17.09
54LLE 47,722.96 26.05 14,270.47 15.29 721.87 0.91
&1t 183,193.96 100.00 93,317.85 |  100.00 79,805.92 |  100.00
IR 2 57,146.09 - 58,025.19 - 55,965.07 -
B Wﬁgm&ﬁm 126,047.86 - 35,292.66 - 23,840.85 -

Z 2022 FF K, A H) NS IR 445N 23,840.85 T3 7G, 8 2021 AE K N T 36.77%,
T B AU RLER 23 B S S HE 55 B SIS IR B, A B KRS TE 1 A2 DAY B IR Ik
BN 23,717.42 Ji7t, & NIGRITREIR 29.72%, TR E/N

A 2023 FE K, /N ) N UGER I A 45N 35,292.66 5 70, 5 2022 AE KN T 48.03%,
T ERANBTEE RGN, AFKEAE 1 F£ LN N IBGRI4&E1N 37,210.10 i
TG, i NGR4T 39.88%, HAK RGN .
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

BE 2024 EK, AFNBGRITASN 126,047.86 JiTG, B 2023 EARMGMN T
257.15%, FERMNUGEF G IMATE. AFRIKBE 1 400 KR SGRIA TN

128,775.10 J3 7t

5 N ISR IR 4 A5 1) 70.29%,  FEAKR RS EL /D .

(6) TR G TE ™

HE 2022 HER. 2023 FRFM 2024 FR, oA TR E SR K50 N
397,597.59 /i t. 312,662.02 /5 CA1 310,582.16 Ji 7. Heilf —4F HARSEMANT

A7 JiT0
T H 2024 4ERK 2023 4ERK 2022 4ER

BEME IR
B 5 341,842.84 368,634.08 394,646.30
Digzs 45,980.81 20,102.30 95,248.07
it 387,823.65 388,736.38 489,894.37
e JHAE HE R 77,241.49 76,074.35 92,296.78
T T A 310,582.16 312,662.02 397,597.59
#b IR 5>
295 118 k77 857.06 11,781.25 14,488.28
JC SR B 1m0 340,985.79 356,852.82 380,158.02
fe 3 B 2C1ml 45,980.81 20,102.30 95,248.07
it 387,823.65 388,736.38 489,894.37
e JRAEHE R 77,241.49 76,074.35 92,296.78
T T A 310,582.16 312,662.02 397,597.59

R 2022 R, A F LIRS e KA 2021 FERED T 18.52%, FEE
A 2022 HE N T JBEEE R 4 2 0] el 45 AR BT R [ .

R 2023 R, A F ENIRE ST e KA 2022 RS T 21.36%, FEE

DR D 2 ] {5 o 79 2 B L 5 R AT BT T o o

A 2024 R, A ENIRESRIT P R 2023 AR T 0.67%, FAEAR

AR,
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K] TCAE 7 i 2 A BR 23 5] 2025 4P 1 ) o b #5% 58 35 AT ARAT BHE AU 4 7 6557 (5 — 1) S5 4 Ut L 4340 22

(7) SRhB - AHRIH

RGBS 2017 4F 3 F 31 HAEIT KA (bt aEN S 22 5—— &R T RHANITHE) | 2017 4 5 H 2 BT R (4
M THEN S 37 S——a R THRAIR) PAL 2018 £E 12 H 26 HIRATHK (R TEITEVA 2018 4 Rl Al W 55 fi s X ) » A
2019 fF 1 H 1 Hilg, A2 miR¥EH el TR STHENZSR, R el B Bkl 0 N sg sk et s, B st <HAb s

A FABR . T H AL

D35 M4 mbsr=

HE 2022 R, 2023 K F 2024 XK, A
ITEI = SAE T RIS, BRI ESSE T

F R Ve B LR AR &

BB B

BBt EZE A A BRI AR

2024.12.31 2023.12.31 2022.12.31
A 5% ARME %S ARPE %S ARPE
(Tt 1,776,872.09 | 1,780,989.53 | 1,024,363.46 | 988,042.34 | 472,122.23 | 419,036.16
N 441,471.29 438,805.58 | 421,943.80 | 398,119.80 | 361,054.26 | 346,396.52
Ji 5 71,288.26 66,717.01 | 106,980.09 | 103,656.24 | 156,028.84 | 166,664.71
AT BRI 1,300.93 1,331.78 8,201.56 8,239.04 18,890.44 18,960.85
I3 1 DL T 93,288.16 96,019.24 41,695.41 42,511.90 28,975.17 29,064.21
fEFETHRI 117,118.03 117,619.62 88,059.75 90,493.31 | 120,425.17 | 125,920.52
oAt 871,491.35 | 890,479.64 | 608,274.77 | 627,163.81 | 370,483.94 | 382,800.70

111

Bfi: JiTt



@ ETikss [ TEAE S 4 W A 7] 2025 4570 Tl 4 TR A B 0B /A 7 05— 1) S0 0 3 i

=878 3,391,962.39 | 2,299,518.84 | 2,258,226.44 | 1,527,980.06 | 1,488,843.67

3,372,830.11

BE 2022 K, RANFEGMEESREE A RWEN 1,488,843.67 Jiot. 2023 AN T M GEE R EEELLH, 2023 R S5
SR e AR AR SR AR K 51.68%, £ B RAMA G G5 T KT EL, 2024 RS 5 M 4 gt = AR 4 A IR 1
1 50.20%, 2RI 5 ISR 1T UG i ik

I ) 28 oy M A RS 7 R A IR S B 4 i SR AR O BAR G T

BT FTG
5 2024.12.31 2023.12.31 2022.12.31
N
5% T TR 5% WK T EL 5% T T 4B
ESki 147,117.50 151,144.20 652,213.94 611,594.35 260,538.92 208,258.38
Hb 7 BURF R 455,123.02 475,826.33 160,969.31 165,402.25 78,406.20 78,607.06
SR 72,233.76 71,666.73 70,335.84 72,255.70 37,433.15 37,672.43
NEME CETRERD kit BrE
i 1,102,397.81 | 1,082,352.27 140,844.38 138,790.05 93,793.70 92,499.48
YRR AR
Horpe ofe o HOy E AR Z B 905,116.35 876,727.93 10,224.52 9,704.64 5,704.48 5,342.61
gud . H B A ERAT R A 165,877.41 169,874.87 22,896.62 23,162.83 1,000.00 1,001.46
. A AL Ak
N %D ) AR A 31,404.05 35,749.47 107,723.24 105,922.58 87,089.22 86,155.41
A2 5 FEE i
A, A A5 Al
BRAT 8] 7= iy
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@aE

JTIEFF

GUOYUAN SECURITIES

Bfi: it

[ 7T 5 A 7 B 7 2025 4RI 1] 4 b B ¥ 3 A FF R AT R G357 A 7 2 (5 — 190) S5 B0 W1 P 22
ERAT 18] [E) M AT H. - - - - 1,950.27 1,998.82
&t 1,776,872.09 | 1,780,989.53 1,024,363.46 088,042.34 472,122.23 419,036.16
H) A ) M A b Bt P 5 R SR B s 5 RS PRk A an R -
5 2024.12.31 2023.12.31 2022.12.31
A WK T (B A T A E 5% A
] fi% 147,117.50 151,144.20 652,213.94 611,594.35 260,538.92 208,258.38
7 BURF 55 455,123.02 475,826.33 160,969.31 165,402.25 78,406.20 78,607.06
4R 72,233.76 71,666.73 70,335.84 72,255.70 37,433.15 37,672.43
wEfir CETRD ks
o o 1,102,397.81 1,082,352.27 140,844.38 138,790.05 93,793.70 92,499.48
BPESCRRESR . S
Hodr, FARFESR AAA 897,760.52 872,589.26 50,295.48 50,868.00 49,010.08 48,421.39
FARTES: AA+ 123,633.49 125,744.29 54,130.11 53,206.10 15,109.02 14,085.95
FRIP AA 67,829.62 69,683.59 16,984.30 15,285.21 17,516.49 15,778.21
FARES AA-FLLLF 8,820.87 9,004.92 12,334.27 11,737.34 5,145.93 4,612.55
T FEARPE (BF=
. 7 N 4,353.31 5,330.21 7,100.23 7,693.40 7,012.17 9,601.38
WF#)
BRAT (8] [FL AT 5 - - - - 1,950.27 1,998.82
At 1,776,872.09 1,780,989.53 1,024,363.46 988,042.34 472,122.23 419,036.16

2022-2024 £EK, A FAFAE PR SR K AR AR BLA BR 1 1952 53 1k e Bt 7= 1 L o T
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@aE

JTIEFF

GUOYUAN SECURITIES

K] TCAE 7 i 2 A BR 23 5] 2025 4P 1 ) o b #5% 58 35 AT ARAT BHE AU 4 7 6557 (5 — 1) S5 4 Ut L 4340 22

WH R 5 2 A BRAZ TR 75 T ) At 2 O PR 1 2024.12.31 2023.12.31 2022.12.31
iz VB D9 H R 61 5404 233,793.42 183,903.75 152,330.54
B 5 AFAEFR & ] 1,116.01 -
15 EFRAE DR ) 19,330.54 -
Jic SR it IE - 119.55 931.10
& il H IE 25 - 103.92 501.86
JBE 5 P L S - 2,244.78 5,879.48

At 254,239.97 186,372.00 159,642.98

AL BT

A 2022 EK. 2023 GER K 2024 SEAR, A AR R EAFRE
2.37% /% 2.01%, XFE G2 RN, HARK R L

Bfr: JiTt

Ak i, g5 NI RSN, 5B R B 20750y 2.49%.

- 2024.12.31 2023.12.31 2022.12.31
o R | KEOME | Rk | KEOME | RE | KESME
£ - - -
71 - - -
St - - _
oAt 359,001.00 | 346,323.00 | 323,619.08 | 314,241.50 | 327,653.63 | 321,854.55
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@ BT
GUOYUAN SECURITIES

) it

115

] TCAEJ3 B A R A ] 2025 SR T [ % olb #3388 AT RATRHE BT A F i %7 R — 1) S R i W F i
FH 2024.12.31 2023.12.31 2022.12.31
A W Te L A W T 1L 5 %S W T 1L
At 359,001.00 | 346,323.00 | 323,619.08 | 314,241.50 | 327,653.63 | 321,854.55
BB 1% i AR 73 B AR IR -
B J3T
HH 2024.12.30 2023.12.31 2022.12.31
R K HE R T EE A WK T MHE
Hb 7 BUR 5 - - - - - ;
S . . . . - .
AT CGEREAD ki, 552
359,001.00 | 346,323.00 | 323,619.08 | 314,241.50 | 327,653.63 | 321,854.55
FRESF. TR
Forpre dedey M7 [ A2 5 B 89,973.06 95,135.60 50,217.93 50,992.56 52,085.55 52,665.20
ey 5 AARAT 8] - - - - - -
EJJL\ 9|\ﬂ:\ El{ﬁ /\7{\ l“é a
o 269,027.94 | 251,187.40 | 273,401.15 | 263,248.95 | 275,568.08 | 269,189.35
5y B
Rk, S, B85 ARk
A7 18]
HRAT 18] [ b A - - - - - -
At 359,001.00 | 346,323.00 | 323,619.08 | 314,241.50 | 327,653.63 | 321,854.55
& tane it viesl N YRS/ SR TN



GUOYUAN SECURITIES

K] TCAE 7 i 2 A BR 23 5] 2025 4P 1 ) o b #5% 58 35 AT ARAT BHE AU 4 7 6557 (5 — 1) S5 4 Ut L 4340 22

2024.12.31 2023.12.31 2022.12.31
oH FRA KT A R T TE A FA MK HHE
Hb 7 BUR 5t - - - - ] )
& Rlfit - - - - - -
iii%gzzg% Al s 359,001.00 346,323.00 | 323,619.08 | 314,241.50 | 327,653.63 | 321,854.55
Hp: FRITFHR AAA 266,777.14 267,429.28 | 207,200.65 | 208,222.61 | 183,656.21 | 182,917.21
TR AA+ 72,777.02 72,411.45 | 96,038.77 95,702.01 | 118,682.37 | 118,543.44
FATER AA - - - -| 3,506.08 | 3,506.97
FERWFH AA- K ULF - - - - - .
TEEFG CFFSCRIETR) 19,446.84 6,482.27 | 20,379.66 10,316.88 | 21,808.96 | 16,886.93
HRAT A1 [R) ML A7 - - - - - -
it 359,001.00 346,323.00 | 323,619.08 | 314,241.50 | 327,653.63 | 321,854.55
2022-2024 R, > FAFAE FRAS ST PR S H At AR 30 AG BR i B e AR B A e an °F
A R A ERAT IR 775 T Y A 2 A B 2024.12.31 2023.12.31 2022.12.31
iz VB 32 H BI04 1) 5 410 47) 297,100.95 244,049.96 267,437.35
=7 - 297,100.95 244,049.96 267,437.35

Bfr: JiTt

Bz JiTT



@ BT
GUOYUAN SECURITIES

K] TCAE 7 i 2 A BR 23 5] 2025 4P 1 ) o b #5% 58 35 AT ARAT BHE AU 4 7 6557 (5 — 1) S5 4 Ut L 4340 22

@) H A ARLHL BT

B 2022 FER . 2023 K [ 2024 FER, A R HABGIAI B AR 1. e

W65 N EZAREA S, BARM AR LT .

AL AT TSR SRS, ok T R

B J3T
HH 2024.12.31 2023.12.31 2022.12.31
A WK T 11 5% Sk A Sk
[ 5t 575,803.76 | 611,112.21 | 244,592.78 | 248,642.63 | 491,623.59 | 494,058.28
H 5 it 1,822,465.51 | 1,885,739.18 | 1,143,022.64 | 1,164,319.18 | 365,804.19 | 368,250.87
SRl 430,663.85 | 450,553.84 | 510,847.36 | 522,046.82 | 1,314,704.33 | 1,330,182.76
Al A5 1,071,016.74 | 1,122,289.62 | 1,147,200.77 | 1,198,286.62 | 1,627,141.24 | 1,677,215.75
oS 1,759,482.96 | 1,830,487.57 | 1,439,389.89 | 1,482,402.71 | 731,805.05 | 746,731.45
oAt 4,000.00 4,050.47 | 19,600.00 20,018.72 33,790.86 34,434.98
At 5,663,432.81 | 5,904,232.89 | 4,504,653.43 | 4,635,716.68 | 4,564,869.26 | 4,650,874.08
O ) FARGORC B 17 b SRR 7 BAR G T
Bfi: Jigt
H 2024.12.31 2023.12.31 2022.12.31
5% T T - 5% W T 17 {EL 5% W THT 1B
] {3t 575,803.76 611,112.21 244,592.78 248,642.63 491,623.59 494,058.28
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GUOYUAN SECURITIES

K] TCAE 7 i 2 A BR 23 5] 2025 4P 1 ) o b #5% 58 35 AT ARAT BHE AU 4 7 6557 (5 — 1) S5 4 Ut L 4340 22

H 5 BUR 1,822,465.51 1,886,803.39 1,144,022.64 1,165,338.94 365,804.19 368,250.87
SR 430,663.84 450,553.85 510,847.36 522,046.82 1,314,704.33 1,330,182.76
AEfi (B 4
At B RRIESR . 2,834,499.70 2,955,763.44 2,605,190.66 2,699,688.30 2,392,737.15 2,458,382.18
RS
/E\:: /\\ ﬂﬁ‘ /\f_\‘
E'jjfi FEER 236,328.38 244,480.76 321,968.71 334,617.30 568,911.48 594,566.77
5 N re i
1>, oy E A4
o #f B 44 2,597,171.32 2,711,282.68 2,283,221.95 2,365,071.00 1,822,825.67 1,862,772.75
AT 8] =
R S B3
INRAENAE Gy BT P
/\\ /\\ A@:\
%thhi o - - - - 1,000.00 1,042.65
P AIRAMY AR AT (8] 7= 5
BRAT 18] R ML AT 5 - - - - - -
& 5,663,432.81 5,904,232.89 4,504,653.43 4,635,716.68 4,564,869.26 4,650,874.08
oy EJ) A G R R bR 5 057 EARME FVEE R R -
BAr. o
. 2024.12.31 2023.12.31 2022.12.31
I
5% e T B 5% i T A 1B 5% J T A 1B
ESE 575,803.76 611,112.21 244,592.78 248,642.63 491,623.59 494,058.28
b7 BUR £ 1,822,465.51 | 1,886,803.39 | 1,144,022.64 | 1,165,338.94 365,804.19 368,250.87
S pb 430,663.84 450,553.85 510,847.36 522,046.82 | 1,314,704.33 | 1,330,182.76
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JTIEFF

GUOYUAN SECURITIES

K] TCAE 7 i 2 A BR 23 5] 2025 4P 1 ) o b #5% 58 35 AT ARAT BHE AU 4 7 6557 (5 — 1) S5 4 Ut L 4340 22

;225? Tf;:gﬁ;ﬂ ;ig% 2,834,499.70 | 2,955,763.44 | 2,605,190.66 | 2,699,688.30 | 2,392,737.15 | 2,458,382.18
Horp: EATPHR AAA 1,174,832.06 | 1,230,502.57 | 1,056,338.41 | 1,095,447.39 977,255.71 | 1,011,035.84
TR AA+ 1,243,977.84 | 1,294,769.00 | 1,214,377.02 | 1,256,629.76 956,328.21 |  973,164.31
FARVEG AA 410,400.12 |  424,902.27 | 310,033.99 | 321,879.18 | 412,651.78 |  425,446.95
FAAEVPH AA- R LUT 5,289.68 5,589.60 21,441.24 22,551.86 40,452.78 42,311.15
S TR 7y - - 3,000.00 3,180.11 6,048.68 6,423.93
AT I [l A7 2 - - - - - -
=07 5,663,432.81 | 5,904,232.89 | 4,504,653.43 | 4,635,716.68 | 4,564,869.26 | 4,650,874.08
2022-2024 R, s wl A PR HARR A HAth AR 30 PR 1) i HoAth AU B 5 L an T
A R 5 2 A BRAR TR 77 T ) At 2 A P 2024.12.31 2023.12.31 2022.12.31

fii s B 9 32 i BI04 1) B 41047 3,794,721.86 2,559,115.79 |  2,707,569.93

fii s VB ¥R N B <6 1) B 40 4) 9,919.12 12,064.83 11,893.37

fii s VE A FAE SR B L) 135,859.34 157,970.10 356,360.59

iz D9 B 5 91 52 ORAIE <8 5 4514 37,498.67 21,736.42 260,592.12

At - 3,977,998.99 2,750,887.14 |  3,336,416.01
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@ EEER

GUOYUAN SECURITIES

FE TCHEZ7 B A BR 23 =) 2025 S 1 A &k 3%

FH ATERAT R O0FT A 7 657 (G —

A e S SR E U E=

(8) KA %

A 2022 K .2023 AR F 2024 F K, 47 K HARAHL
JiJG~ 426,645.17 J G 434,144.44 J3 TG,
AIAE e

A KA B R

L R A ) 387,521.56

A i R ER B = E O S

ISR BRI DL T -

Wi H 2024 4EF 2023 4EFK 2022 4EF
AEA - -
BEE Al 434,144.44 426,645.17 387,521.55
/Nt 434,144.44 426,645.17 387,521.55
W PR HERS - -
&3t 434,144.44 426,645.17 387,521.55

o E FEBE SRR REIE AT
¥fr: ot
WA ERE
TH s 4 ATA 2024 4R 2023 R 2022 FER
A EL A
KB4 AT R A 7] 41.00% 58,234.58 56,775.19 55,415.04
TR TR RIS AR A A 43.33% 141,180.21 | 146,203.78 | 142,488.76
LR BBUR S5 A IR 54T A A 27.98% 43,977.03 42,786.37 40,504.96
G e R B RHE T R I A
23.44% 41,918.54 45,008.51 39,563.19
kAl PR AKO °
R e e s N0 | Ay e e R
20.00% 14,206.18 11,784.54 11,885.85
i CHIRAHO °
A B DL R TR B P b P
19.00% 1,393.85 1,908.17 1,784.72
LKA (R A 1K) ’
BEARFROTHEA RS
19.57% 684.36 743.12 729.93
kAl CHIRAHO °
T TR LG A TR A T 22.00% 1,724.44 1,891.21 2,037.53
,J—,/:J.; ,J—,#@[ ;‘ %ﬁ
ff:hzm LR 5t Al 23.08% 31,537.68 32,066.49 32,233.23
! ies3
ffiﬁt FUF AR R REE AR 17.46% 39,931.56 41,074.92 42,238.44
R U 5 5 B R A1k
27.22% 968.81 988.33 1,009.02
W CHIREHO °
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@ BETTHES " s 4102 7 2025 40 S L3R 2 A TR A7 RHEOUH A 71U (B — W) SR 3
GBI
e B F AL 2024 FER 2023 FER | 2022 R
JRAX

iiﬁ%;ﬁz o LS 11.90% 497.76 498.71 499.65
ﬁf?ﬁg?ﬂ;:ifﬁﬁ 1.00% 71.27 63.46 30.97
Ejﬁg;gﬁ) A 20.00% 1,452.76 1,589.22 1,600.23
iﬁ%g;gi%ﬁ%géﬁk 21.09% 1584755 | 1551921 |  15,500.04
Zgiﬁﬁﬁgii%&%% 25.00% 3,092.19 2,959.74 -
ﬁﬁiﬁgzii?%ﬂ&{%% 45.00% 13,450.65 |  13,469.00 -
éigiii%fg;za%k% 50.00% 4,951.25 5,001.58 -
ﬁfifiéi;ﬁifﬂﬁﬁg 11.99% 4,956.92 4,993.51 -
fg%gifhﬂ&MAMﬁﬂ 30.00% 1,793.71 300.03 :
ﬁj‘giﬁiﬂk&ﬁ%@%mﬁ 11.33% 1,020.01 1,020.09 -
E'z gzzg%&ﬁ%@gmﬁﬂ 49.02% 4,982.16 - -
&it - 43414444 | 426,645.17 | 38752155
B 2022 K, A KIRAER T RBUEL 2021 ARG T 10.54%, FE KRB

X} FE G A AR AV 5 TS
R 2023 FER, A AR 5T AR AU 2022 SR G T 10.10%, RELBIA

Ko

A 2024 R,
Ko

(9) F%k

0|

DN TR AL R AL 2023 SERIGIN T 1.76%, REEZHA

o8 ) B eI 25 ST B e A 6% IR AU B - 8 &8 2022 AE K L 2023 4E K f 2024 K,

DA A BARTE LT
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@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

GUOYUAN SECURITIES

BfT: TG
Wi H 2024 4EFK 2023 4EK 2021 4EFK
ESpClr 12,087.63 12,087.63 12,087.63
At 12,087.63 12,087.63 12,087.63

% B AR AF T 2010 4E 8 AW I I EIA TR A PR AR (BLTE 4 A e i 1k
AIRAF , BRI A Ol 77 K T T HEA S 57 A R E 5, &%
I TR 265 B P A AR IR IV 53R TR T (590 Pk is 2 9572 . AR B M e
Ffit. A SR AN RS .

WA, A TR

(10) HoAth ™

B 2022 K M 2023 SEAR M 2024 fEK, o w) HAh B 7435 0y 21,170.10 J5 76

43,629.79 Ji il 33,965.73 JiJG, HIT = AFEHANEHLUIT

B JiJt
WA 2024 £ERK 2023 R 2022 4ER

KRS 2,037.22 2,547.71 2,206.86
PG A 2 T 949.06 1,497.85 1,339.35
R 652.24 476.08 448.88
IVAdile ] 4,573.06 8.53 4,334.80
TRAEH B S A3 AR AT HE TR 1,413.84 2,618.81 3,466.51
VA& PSS 1,773.37 834.63 2,438.65
117 22,547.01 29,872.26 1,889.88
HoAth 19.92 5,773.92 5,045.16
K TE HE 33,965.73 43,629.79 21,170.10

WEHIN, ARHARS EEARBRATOGR. KIS AERERH. fr
P L NOM] SRR B S A HR AT TR <5

A 2022 (ER, AF HABE P2 L8R 2021 E AWK T 138.92%, I A NI
) Je FRAS Fod 4 2 I 35

ZE 2023 4E R, AT HAME LA 2022 FARMEK T 106.09%, FERATAR
Y RIE 22 57 5 B S 80 A7 D KA 2 AT
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@ EEER

GUOYUAN SECURITIES

FE TCHEZ7 B A BR 23 =) 2025 S 1 A &k 3%

FH ATERAT R O0FT A 7 657 (G —

A e S SR E U E=

A 2024 K, AT HAE =R 2023 AR T 22.15%, T RIELR

Ik BT

(1) FEF=RAEHES

FRE 2022 4. 2023 R 7 2024 R, T E P IRAEE S5y
162,959.31 /5t M 174,268.01 170, Bk

AN

7 170,823.24 J3 TG+
AR TGS P U AR R A TR LA R

B JiTn
i 2024 4ER 2023 4ER 2022 4EK
ST N1 B 4 Rl B 7 R AV % 77,241.49 76,074.35 92,296.78
IVLY &SI IZN IR 57,146.09 58,025.19 55,965.07
[# 7E B 7 AR A A 10.00 10 10
T3 A HE % - - -
17 DR R HE & 624.49 88.05 -
Rl HH % 4 DA VHE 2% 9,599.66 7,530.20 7,358.63
TR AR B Rl 5% 24,262.25 16,221.34 9,825.97
FLABATTA A3 5% Yok B vHE % 2,983.70 2,691.49 2,470.20
A B 7 - RLYSOR JE 3 A HE 2% 2,400.33 2,318.70 2,896.59
=7 174,268.01 162,959.31 170,823.24
B 2022 TFR, A F] ST IRAEAE R R 2021 TR NI T 4.21%, AR
AR,
B 2023 FFR, A F ST IRAEAE R R 2022 FER NI T 4.60%, FAEAR
AR
R 2024 R, A E] B IUBE R AEAE & R AU 2023 FERIEIN T 6.94%, R
AR

2. FEHHBEM

AN, AFAGEEAE AT
$"fj: ﬁﬁ’ %
H 2024.12.31 2023.12.31 2022.12.31
&8 ELf5i] &M =l S et
KA 239,870.84 1.78 197,333.44 2.01 170,614.57 1.77
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@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

2024.12.31 2023.12.31 2022.12.31
A &M =] &M ELA) &M H

JREASY i R % K 1,720,705.62 12.74 | 1,163548.51 | 11.84 | 1,151,008.49 | 11.92
FrABE 4 436,014.60 3.23 158,000.00 1.61 80,000.00 0.83
X2 5y 1 4 R 47 £t 840,488.29 6.22 434,836.92 4.43 167,224.87 1.73
T A S fb A £t 79,022.46 0.59 9,601.49 0.10 - -
i ;{;w‘@/ﬁﬁ% 4,426,880.24 32.78 | 3,122,782.34 | 31.78 | 3,197,851.43 | 33.13
B SEIZAETF 3K 3,301,959.79 24.45 | 2564,160.27 | 26.10 | 2,733,059.32 | 28.32
ARER B IUE S5 73K - - - -
AT HR T 357 50,281.01 0.37 27,107.40 0.28 25,386.95 0.26
VL AE R B 43,712.21 0.32 22,350.62 0.23 22,093.81 0.23
JREAS 5 99,395.10 0.74 97,440.37 0.99 296,835.92 3.08
& [F 47 fiit 658.34 0.00 3,240.37 0.03 1,349.72 0.01
Tt 5 fiit - - - -
KK - - - -
IV REizEsS 2,184,803.50 16.18 | 1,973,247.12 | 20.08 | 1,775397.31 | 18.39
FELBE f 5 11,701.43 0.09 13,343.69 0.14 12,117.39 0.13
146 JE P A5 B A7 it 25,083.75 0.19 25,124.43 0.26 8,793.49 0.09
Hoph A7 53 43,546.06 0.32 13,962.15 0.14 10,597.65 0.11
ki acury 13,504,123.24 | 100.00 | 9,826,079.10 | 100.00 | 9,652,330.93 | 100.00

A 2022 K 2023 FEA M 2024 FEXK, AF AHE

143514 9,652,330.93 F3 IT.

9,826,079.10 /3G 13,504,123.24 /57t B 2024 4K, A fifii £ 13,504,123.24
Ji7t, HA R fids 2,184,803.50 70, I [ E LT AR AN 4,426,880.24 5
TG, A HYEE RN 840,488.29 it (SEMtb EARMGT) , R K 239,870.84 J5
TG, FARIASR B 57 O NATER T AR Ae Bl 2 . 4 2023 4ER, AR LA
9,826,079.10 J37G, HrhRiAtfi%E 1,973,247.12 J36, M [EI0E 4 Bl %S 7R AR A AR N
3,122,782.34 Jijt, SSRGS 434,836.92 Jiot (Mt EARGGD , M
3K 197,333.44 Ji 70, FARSAAR G0 12NN ATIULH A RIS B 2 . ] gt &
H, AR ET K AT S HRGE, R G G EERMIS, R RE G R R AR
FRAE R R RIF ), ARNES KRS AUGRITER T RAFIAE TS0 RSN
| AR WP 1 = A s OO/ i 3 5 PO K (A
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@ EEER

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

HE 2023 FK, A GG EREEH & NATE RSS2 [ 4 Rl
PR AP LSS R N A T, A b AU B 11.84%. 31.78%- 26.10%A0

20.08%.

B 2024 R, 2 FE GG L ER R RN RIIR TR S Y [ < B

NN

16.18%.

(1) FHIE K

PRk AR SRRSO NAS 5127, 70 b U 12.74%. 32.78%. 24.45%A1

2w RIS AR Y o w] [ o s DA Tk BRI ER, BEA R AR

Hoak, HAREN F BRI G IR AR B )

B, AR 2024 R, ) E IS A 2023

FAR ETF 21.56%, TR TAE EcERE RIS, AR 2023 F£K, AF
KOS E s 2022 FER Lt 15.66%, FE R T A E oo E bR E I E; 8iE
2022 FEAK, AFEFEIAEZE 2021 FK ETF 26.21%, FE R A F E o E B

FEINATEL.

(2) AT RE

FE =4, AR ARk I T

IR E

A

B Jiot

IH 2024.12.31 2023.12.31 2022.12.31
WEFR A - - -
IR Gl ASsS 950,000.00 702,635.97 552,142.44
W g AR 760,004.00 460,912.54 598,866.05
R Ao - - -
e BEEFRLE 10,701.62 - -
&t 1,720,705.62 1,163,548.51 1,151,008.49

A 2024 FER, AT NATE AR B E i 2023 HEK A 47.88%, 1 R 5 RN
o N8BR3 SRR IE AR AT ARG i BT

A 2023 R, T NAHE AR B 2022 K _ETF 1.09%, ARSI K,

A 2022 R, T NAHE AR B 2021 FEK _ETF 6.90%, AR K,
(3) A5G pb b Ao
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MRAE M AR 2017 5 3 H 31 HEIT KA (dbalk & itH NSRS 22 5——@ Rt TR
FARITEED |« 2017 5 3 2 HEZITRATH) (ki HENSE 37 5——aft T H 4
) LK 2018 4 12 [ 26 HAAG I (O TEITEN K 2018 SR Ak 55 4R i 3
Fadxn) » H 20194 1 A 1 Hild, AnwiRyEsr et TR HENESR, #Hbla it

W T B AR TN 2 9 2 (0 < Rk R AR BE AT 5y 1 < i

A 2022-2024 £K, AT G VE G RO G FA R DLAn R -

5t BHE o

Bfr: Jigt
2024.12.31
e SEAVUA RPHET | BEANUARNEITE
EHEZFTNSH | BHEZ NS HHRE it
s S mhf AR A& 7 A5
?;;ﬁﬁ%wmﬂm:%ﬁm 532,252.37 532,252.37
AR EZ) 128,411.50 128,411.50
T 5 179,824.42 179,824.42
&t 840,488.29 840,488.29
2023.12.31
e SRAA RMETH | TR AUA RNMETTE
B HHEDHH AL | BED A SRS &t
28 1 Sl f R )4 47 3
ﬁiﬁmﬁwﬁﬁgq@ﬁ% 189,872.56 189,872.56
FARLE 2 116,818.74 116,818.74
TN 5 128,145.62 128,145.62
&t 434,836.92 434,836.92
2022.12.31
e FEACVA RNETEH | FERRNAA RMETTE
B HHEDHH AL | BEDH SRS &t
M &R AR ) <k 97 57
Ry ey AL e S NG R RS 166.795.82 166.725.82
28 e e
FARLEZ) 499.05 499.05
&t 499.05 166,725.82 167,224.87

B 2022 FFAREL 2021 FRIGK 220.49%, I RA I A MG F AR
FRATE. #0Z2 2023 AR 2022 AR K 160.03%, FE R A G B E YT K
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GUOYUAN SECURITIES

8. #E 2024 FF R 2023 FE AR MK 93.29%, I B 2 H AR & LRI S S A E
BT

(4) SEH [0 <5 8 7 3

HE 2022 F£R. 2023 SF£ARM 2024 F£K, A F S B SRS BN
3,197,851.43 /i t. 3,122,782.34 JitA1 4,426,880.24 J5 70, Hilr = FEBHMEMM R

B JiTn
BiH 2024.12.31 2023.12.31 2022.12.31
BEMERAIRI
DiEia 4,426,880.24 3,122,782.34 3,197,851.43
P AL B B L - - -
HoAh - - -
BV B IR 5
Jr A AR AN 1] 382,868.80 75,620.26 21,389.33
J ST L (e 3,912,200.48 2,937,073.69 3,094,689.93
ST 2SE HY [l iy 130,542.79 110,088.39 81,772.17
R S i SRS 2 AL - - -
it 4,426,880.24 3,122,782.34 3,197,851.43
B 2022 R, W) S H 0 Rl B SR BN 3,197,851.43 JiTG, B 2021 4

REFT 19.77%, F R RS2 H BGRB8 4 BRI I BT £ .

R 2023 HER, AF]SZH B4R e Bk R BN 3,122,782.34 7T, B 2022 4E
ARTFET 2.35%, =52 R 202 H (0] W FlN 5 4 FUR k2> BT 2

BE 2024 FFR, A FSZH R E LT 23RN 4,426,880.24 Jiot, #2023 4
KETHT 41.76%, F-EEF 0157 1E 0] e Rl B RS i v 35

(5) AREEEIZIETFK

B 2022 R, 2023 FARF 2024 FAR, A E A TSR TR KA 5 N
2,733,059.32 JiJG. 2,564,160.27 Ji A1 3,301,959.79 JiJG, Hilr = ER4HEN T

Az JI70

TiH 2024.12.31 2023.12.31 2022.12.31

WBAE LN
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FE TCHEZ7 B A BR 23 =) 2025 S 1 A &k 3%

BEH NI RAT BB 28 7 (557 (G 30) 5 S 5 I g 22

N 2,426,317.50 1,497,776.06 1,548,125.35
IR 508,993.06 834,037.55 922,739.54
N7 2,935,310.56 2,331,813.61 2,470,864.89
BEHL%
N 344,865.02 210,599.84 240,698.54
HIRA 18,942.87 21,746.81 21,495.89
N7 363,807.89 232,346.65 262,194.43
e REVHFLE, 2,841.34 - -
it 3,301,959.79 2,564,160.27 2,733,059.32
BRI R R A Rl 32 % P &4, RB% P SEE i 5 fiis MESS AN

TESF TSI 1S H S % R P AR e &, HAZRENE 1T R 55 0
K.

BE 2022 R, AFMBESESIESFFHCRBUN 2,733,059.32 170, #2021 EARHY
MY 14.17%, F %R BT U@ 2 40 55 B A s

BE 2023 R, AR LIEF RN 2,564,160.27 J376, B 2022 F AR
T 6.18%, T RN AL 20 5 AR BT

B 2024 4FR, AR LIS HAREA 3,301,959.79 JI 76, i 2023 4 RIE

Iy 28.77%, FE RN E

(6) A HR T 57
SASTHR T 35 T ARG T8

AR, 2023 FRFN 2024 FK,

Wby NG AR |
N NATER T35 B 20 o 25,386.95 F ot 27,107.40 Fi

22 20 b 55 FUAB I I AT 2

2 RS 2% 5

A 2022 4F

J6H1 50,281.01 Fi G, —AEHARM R

i ot
TiH 2024.12.31 2023.12.31 2022.12.31

T 2. HENEATRMG 31,804.91 21,611.63 19,791.48
B T AR A 3l - - -
Fh o PR B 52.19 65.8 76.97
Hrp, BEIFRK D 50.71 64.42 75.47
TAGPRRS B 1.39 1.21 0.47
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

i H 2024.12.31 2023.12.31 2022.12.31
1 H ORI 9 0.09 0.17 1.03
YN A 0.64 249.22 112.72
TRaWRMP TH TR E 5,878.58 5,007.27 5,263.01
B AR - B S A TR 139.89 173.48 142.78
B R AR A - 2 2 iR 12,404.79 - -
it 50,281.01 27,107.40 25,386.95

BE 2022 K, AFNATER T3 4&%08 25,386.95 G, 4%

15.03%, FEFRFELAIIAC, THRHI2E ARG 2.

BE 2023 K, AFMNATER T3 &% 27,107.40 J5T,

6.78%, £ UL AR TIHRMIAFEFEEHR L3 N hn B 3.

BE 2024 TR, AFNATER THM A% N 50,281.01 Hit, #

85.49%, T E R ITHHRNATIR TS0 & 52 2 v Rl .

(7) BAZHLE

5

2021 AP

2022 HEARIEK

2023 FEAREK

B 2022 K. 2023 RN 2024 K, A E] AL 43008 22,093.81 3G
22,350.62 JjouA1 43,712.21 Jio6, BIO=FENATT:

HfL: JiJt

IH 2024.12.31 2023.12.31 2022.12.31
Ak B 5L 23,387.12 4,600.12 4,859.28
MWNGIEET) 11,726.24 10,554.03 11,252.95
B E R RS 2,236.98 1,198.42 976.88
T A R 205.15 141.41 97.41
HE W & T A S 152.83 92.08 62.95
A A 5,783.99 5,581.48 4,707.65
HoAth 219.90 183.08 136.68
it 43,712.21 22,350.62 22,093.81

BE 2022 AR, A F] BRI 2021 K N [ 57.40%, F B R A RNAZ ARV
BKIE T REPTEL 82 2023 K, AR MBI 2022 K ETF 1.16%, FER
AIAEEBIG A, BUE 2024 R, A F] AR AL 2023 AR I 95.57%, F
RSN AT A BRI N T3 B I BT .
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FE TCHEZ7 B A BR 23 =) 2025 S 1 A &k 3%

FH ATERAT R O0FT A 7 657 (G —

A e S SR E U E=

(8) MifFfizF

HE 2022 K. 2023 HK K& 2024 K, KRAT ANRNAHGFE 258 1,775,397.31 75

JG~ 1,973,247.12 Jiyt M 2,184,803.50 /3G, T =5 RAS 5 27 A R L U0 T
¥fr: Fot

TiH 2024.12.31 2023.12.31 2022.12.31
RS A A5 1,750,000.00 1,832,697.20 1,731,064.59
R A5t 250,000.00 - -
K & AR 152,381.00 140,549.92 44,332.72
hne LR 32,422.50 - -
=u7n 2,184,803.50 1,973,247.12 1,775,397.31

TE: B 2024 FARGE, NFRE RIS,

|E 2022 FK,

16.42%, FEEH T AR ATIE R A 7 it

A 2023 K,

11.14%, FEEH T AR AT IS Ik

BE 2024 R,
10.72%, =+

(9) HAth A1 ft

NI NATH R AN 1,973,247.12 FG,

WNENAT RSN 2,184,803.50 H G,
BE T A J T KAT IR 5

AT A FIFRECA 1,775,397.31 Jiv6, 1 2021 K EFT

2022 R EFT

2023 FARBE M T

HE 2022 FK. 2023 HK K 2024 FEK, HAB AR K5 754 10,597.65 T 7T+
13,962.15 Jj G 43,546.06 Jj G, Helr = HoAth 645 A4 sl

s ot

TiH 2024.12.31 2023.12.31 2022.12.31
Tiif %% F 9,786.70 6,310.47 4,292.84
HA T XSG HE 2% 4 7,548.77 6,645.99 5,710.03
NA RS, 26,182.67 - -
HAth 27.92 1,005.69 594.79
&t 43,546.06 13,962.15 10,597.65
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

A w A R R . TR . WIS HE % e B S AHIESR
A HA, b, NP SR NATRE  SEH R R B AT AR B
ENATFIE AT RS FEE R AT AR AR A 28 A AR .

HE 2022 K, A HA MG 2021 K EFF T 24.26%, FE R RS S

SABIE TR

HE 2023 K, AF HAAGR 2022 K EFF T 31.75%, T B R AP KT

REEYIIEES @

B 2024 R, 2 F] HAR SR

%) 73 LTSS

(=) AEREHT (FHRROE)

AN, AR ISR ER T

5 2023 R FFF T 211.89%, FHE AFEHET

B JiJt
WH 2024 4F 2023 4F 2022 4E

—. @EEITFENANERE
WCHCMLR . T2 2 S I & 454,181.74 599,608.77 622,997.80
TN S5 A 276,000.00 78,000.00 70,000.00
IR 5% T 42 1/ D 381.02 99,246.56 104,050.93
(5] e b 55 55 465 45 18 400 1,304,097.90 - 528,300.21
Rl HH % 4 5 i i - - 280,396.39
AR SIS AIE 25 AT 3] PR B < 157 00 734,958.18 - 339,201.51
W B HAL 5 & B TR A R4 266,889.61 285,764.32 123,606.71
SLE/FWERN/T 3,036,508.45 1,062,619.65 | 2,068,553.56
NAE Gy H T TTHREA () 4 Rl 5% 7= 1 185 im0t 1,479,876.70 504,566.58 | 1,085,542.96
IRAE I 5% % 42 45 14 - - -
(5] e . 55 % 485 45 /D - 74,850.06 -
il HH % 40 A 399,316.95 173,343.52 -
PR\ BT 15 ek /D - - -
AR S Sl 55 PR B4 45 k2 A - 168,899.06 -
SATRIE . T 5% AR 195,292.84 157,711.31 137,042.20
SATER AT LA SR TS AT 346 186,816.15 177,502.44 175,145.57
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

SIS TR B 55,407.35 57,530.65 85,378.44
SIS HAh 5 278 1S A R B4 394,670.86 277,668.59 202,193.68
SLEWESWSH L /Mt 2,711,380.85 1,592,072.20 | 1,685,302.85
SEEIENNSREFH 325,127.60 -529,452.56 383,250.71
—. BREIENAERE

AT 45 % BT SO P B <6 118,600.62 2,184.87 666.66
HAS- $E 58 e ot O3 ) 3 4 58,804.87 18,352.14 16,162.52
gﬁizgﬁ AT R IS 199.17 1,178.28 209.10
Ak BTN ) S A E Ml B SR (B 414 0 - -
ST F A 5543 R TR B AR SR M B4 - -
BRESHT SR/ 177,604.66 21,715.29 17,038.28
BB AT I 386,937.24 27,840.00 17,631.00
ﬁﬁz'ﬁ? AR RFRS AR 11,605.46 17,797.75 15,515.78
SCAT HAl SRR TR R4 - -
BRES SR /it 398,542.70 45,637.75 33,146.78
BEE IS B A -220,938.03 -23,922.47 -16,108.50
= FREIFENASHRE

WAL 5 WAL R B4 - )
Horpre 0 R RSCD B AR 8 BRI 1 IR 4 - -
HRCASHAE AT 3) 1 R <6 333,313.09 218,572.26 577,734.42
RAT A ISR IR 46 4,868,175.00 4,698,791.00 | 4,455,979.00
eI Fofth 5 28 RS SR B4 - - -
FRESIPESTA /T 5,201,488.09 4,917,363.26 | 5,033,713.42
BB 55 STAT I & 4,340,607.59 4,561,182.43 | 4,714,613.94
YT R A LR ST B 167,590.40 163,623.48 170,592.00
Horpe FARISCAHA DB AR IR FIE - - -
A HA 5 5 BHE B SR 4 5,194.68 6,785.02 6,277.46
FEEESIPSTE Mt 4,513,392.67 4,731,590.93 | 4,891,483.40
BEEFIT A ISR BIR 688,095.42 185,772.32 142,230.02
9. JCERARFN I RN SFEM YRR 827.83 4,720.64 27,514.89
Fi. D& RIRESEM Y I 793,112.82 -362,882.06 536,887.12
. $EE RREFEM IR 3,166,143.85 3,529,025.91 | 2,992,138.79
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7N~ RS RS FENMIR

3,959,256.67

3,166,143.85

3,529,025.91

2022 4. 2023 4F Jz 2024 5, A LG M &S5 W B & 4y 5l N 536,887.12
Ji TG -362,882.06 J3 7T /% 793,112.82 JiTT. 2022 4EK . 2023 4EAFN 2024 4FAK, A
4 K T4 E M 42 45153 51 3,529,025.91 /575 3,166,143.85 3 JCAl 3,959,256.67 /5

Jlo
1. @BEIIEERNIESRESFH
WEMN, AnEEES T AERNMEREE T
Hf7: i
TH 2024 4 2023 4¢ 2022 48

SEEIENASRE
WCHCRLE . F2E2 M &4 454,181.74 599,608.77 622,997.80
PR S 1S I 276,000.00 78,000.00 70,000.00
RNV 5 BE < D 381.02 99,246.56 104,050.93
(e g . 55 % <45 14 08 1,304,097.90 - 528,300.21
R HE % 4 1k D - - 280,396.39
PRI TSR SR USRI PR30 45 1400 734,958.18 - 339,201.51
W 31 Hofth 5 2B S B A R I B4 266,889.61 285,764.32 123,606.71
LEFRFPWESHA /it 3,036,508.45 1,062,619.65 | 2,068,553.56
;E ;5 SLLECLE L 1,479,876.70 504,566.58 | 1,085,542.96
AR AR 5% T 465 4 S D A - - -
[ g b 55 5% <5 45 k2 00 - 74,850.06 -
R B < i 399,316.95 173,343.52 -
PR S I 3 - - -
AR S 55 1 R 42 15 A0 - 168,899.06 -
SRR TR LRSI 195,292.84 157,711.31 137,042.20
SCASF SR HR T DA S O HR TS AT ) 3046 186,816.15 177,502.44 175,145.57
SCAT )BT B 55,407.35 57,530.65 85,378.44
SO HA 5 28 TS AR R B4 394,670.86 277,668.59 202,193.68
SEEHPLSWE /T 2,711,380.85 1,592,072.20 | 1,685,302.85
SEEITAENIESRBIFH 325,127.60 -529,452.56 383,250.71
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GUOYUAN SECURITIES

WEWIN, AFGE GNP E RIS RN T ZAFRUCRR S 8290 K 4 1 I
G R 5% BE G A, AR B LSRRI B M I 4 1 AT B o fth 5 2 B Va3 A
RIIES . KBTS FEAF I E ULA R E T BT Y
R RN Sl Y E - WA NS v = RO TR S SN N A o2 1 I I AN
REFIRDE Bl RSN, RIS S IS B DA SRR T4k
P AR E I SRR T L RO ER TS R B A« SOAH I 25 T30 B A0 S A+ HoAth 5
ZEVEINA RIS

2022 4, AT GEHHIEIRANN 2,068,553.56 J1 70, [FLL FFF 16.64%, FE &
[ b 55 5 4 136 IR LA B3R B b 25 % 3/ D AU BT T BTS2 E TR BT
4 1,685,302.85 Ji G, [AILL R % 35.88%, £E AR NS H MTREE K14 flst 7= 545
BN BERT R

2023 4, ARG EIEHIERAN 1,062,619.65 J5 7T, [[ALL T 48.63%, T E 2
[ b 55 5 4 4 S IR ik R 5 4 34 el D TR A R SIS IR 5 WS 38 (R I 444 A P T ¢
e B EshIemt oy 1,592,072.20 Jit, [FILLTFE 5.53%, FERNZ S5 HK
T 4RE A [ 4 R % 7= 4 1 AR R T B BT

2024 £F, AFSE G AN 3,036,508.45 Jiyt, [ALLIEK 185.76%, FE
AR RS MEFUEFE HEH TS RANTE: SEWNMNERB N
2,711,380.85 /3G, [AJLLIG TN 70.31%, 2% 5 <5 Rl B8 7 4% B A Fl L B < RS R I 35

2. BEENENRESREFH

WEWIN, AR EES AR B R E E HL T

¥fr. JiTC
TiH 2024 #E 2023 #E 2022 4E
BREIFANIERE
A [R]85 % BT 2 Y B 4 118,600.62 2,184.87 666.66
A5 B S SR W3 R 0 4 58,804.87 18,352.14 16,162.52
Ab B B e e, TCIE B A H AR A 7
199.17 . .

e [ B 99 1,178.28 209.10
G ON = R/ D= W 1= A= X VA S
e
A2 HoAth 5 4% BTG s A SR B 4
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

BEESWESWAN/DIT 177,604.66 21,715.29 17,038.28
BB ST I & 386,937.24 27,840.00 17,631.00
m}jﬁﬁi;&é% PR R AR 11,605.46 17,797.75 15,515.78
SR H Al 58 HE A R4 - - -
BRES PSR /it 398,542.70 45,637.75 33,146.78
BRE =N SR E R -220,938.03 -23,922.47 -16,108.50

WA, A FIREES A R BLERN EZA AR R BB R I . HUS
Pt iiean OB B AAR B e B . o B AHAR I B i [l i B i3 it %
PGB AR B i T ORI SO R T E B oI B A AR
JABE B SOA B A1 2 =) S EARE L B A SR I BL i &

20224F, WEIEEIPLE A NLT,038.28 /570, [AHL1EK18.19%, FHENSHEIL

a BB NI N s, Bt

T EGRB SCAT BL N A

TEENIN AU A33,146.78 73 7T, [A] LL I K65.42%),

20234F, ¥EIENIMA RN N21,715.2975 70, [AlELIK27.45%, BRI A%
BT A B G T 80, #R 8 vE sh B 49 Y 45,637,755 G,  [A] EL 18 K:37.68%, F-H

FE B ST L3 I e 2

20244F, ¥RIEDIIMA RN NLT7,604.66 /570, [EILHL F71717.88%, FIEEEHEIL

0] 4 AN B A5 B U 28 I B A B 38, R TR sh Il &0 HH 398,542.70 73 o, [ kL
MK T773.27%, 552 HAMAL 55 T2 S5 3 AR IS N B 85

3. BEREIFAENI ST E B

WEIN, AR EwES AN E RSO T

Hfr: JiJt
TiH 2024 & 2023 £ 2022 £

BREFTAENIESRE
W BE WSO R IR 42 - - -
Horre 1w D BB AR B BT U R ] ] ]
W4
HUAS A 3 2 i I 42 333,313.09 218,572.26 577,734.42
RATHFFIE I 4 4,868,175.00 4,698,791.00 4,455,979.00
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

e B H A 55 2 B B A SR 4

EFRESWESWAN/DIT 5,201,488.09 4,917,363.26 5,033,713.42
PRI AT Bl 4,340,607.59 4,561,182.43 4,714,613.94
SITCIBER] S R E R A ) S S A R 346 167,590.40 163,623.48 170,592.00
Horp: FARSAT A DB AR IR ) ] ]
Filit

AT HA S B R IE A R 5,194.68 6,785.02 6,277.46
ERESIIESH /Pt 4,513,392.67 4,731,590.93 4,891,483.40
EREI AT ESFN 688,095.42 185,772.32 142,230.02

WA, 2 7] 5 BHE s AR IR T BRI B B B e . S

ARUSCRI I R AT 5 25 MO8 ) B0 < RS 381 Al 5 5 B 0 s A7 SR R I <2 55

RSy

RV B2/ ot A e S-S K A e AN B RN BV I L ) S NS M e R DS S b
RIEL A SO HoAth 5 58 SR 3 A SR I B 55

20224F, ZERIEHNIN4A T NN5,033,713.42 75 G, [FALLIEK-18.43%, I & KATIE

TR I G I B 25 P0G 3 I 40 i 4,891,483.40 /5 76, AL IN34.46%, -
BRI 55 S AT I 4 M BT 8L

20234, EVIHEI 4R N4,917,363.26 /3 7T, [F) LLIH/02.31%, T E RS 1E
FUCEN Ik D P B RIS H 4,731,590.93 5 7T, [AIELI#/3.27%, F
TR AR 55 S AT I3 BT 8

20244E, FHIGHI AT NG,201,488.09/77C, [FILLIEING.78%, LK AT
T IS IS B RIS ShIET 1 4,513,392.67 /5 7T, [AIELIR/D4.61%, F
BRI AR 55 S AT I &8 T8

(M) Zftee /108 (E3fHRAE)

RIL = RAT N E BRI IR R

Bf: FIG
TiH 2024 4E 2023 4F 2022 4
BT B B A 492,884.39 438,132.81 386,617.87
ma 1.26 1.38 0.90
B A f5 2 G AR B ST S0 35
VAP U IR ARSI 73.35% 67.73% 67.74%
SRR A& Y UE 25 350
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

WA 1.23 1.32 0.84
EBITDA 4 #Bfii 55 Lt 4.83% 6.03% 5.59%
AR R BEAE 2.38 2.11 2.27
EBITDA | 2 IR A5 4 2.48 2.22 2.40
PRI 3 100.00% 100.00% 100.00%
FUEEEAT 100.00% 100.00% 100.00%

BE20224F K 20234 F AR FN20244F K, A ElEGIH DR T = MR R K
B 2 IN67.74%. 67.73%H173.35%. /) B 77 i fii R — EARE S FVL I

Ao

ARV LASE

W A e, mile.

BTONE, WS LR A — B4R RO ACT
BEAh, AFIEATEL, BAIRETIBGR, BARMER, PUXARRET 5, HEAZIRIE

iAWV 2N S i A ST

XU I

(3 &EFEEI0H (FHRRORE

BT =4, RATNEWSN S FHERELLI N RPTR:

A2 oy M e R B S I A PR R 1Y
PR AR, BRI R AF

HfL: f2T0
TiH 2024 SEF 2023 £ F 2022 4F
—. BB 78.48 63.55 53.41
ZUISRET PN 15.25 18.62 20.41
FEE 0 S AR IO 14.38 12.54 19.01
W (FR L5 51780 23.45 17.39 5.61
oA i 2 0.10 0.16 0.18
AFRIMEZRSW . (R L5517 457 -2.87 -2.16
S (R DL 517D 0.08 -0.04 -0.19
HoAtk 552 20.63 17.76 10.56
PR E A (B PL- S IEH D 0.02 - -
=, BWExH 50.96 41.55 32.91
B4 S B 0.54 0.46 0.43
N Y &Sk 28.27 24.31 22.52

2 AT NI o 1 LA ML 25 BN T M b A 1 50 S 3 B LR B IR 22 56 S R S5 TIN5 84T A
BN AZMY 55 5K 7 I Ho Al S5 N DARAFAE 2257, 2 2R TCi A% 55 70 S MK B B B A (K430 B2 4 2
A B ARG ICRMESRN, CEFERTHMEE (GREAERRON. B, ICRRESE) i

.
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15 FH BB 15 2% 1.03 -0.81 -0.82
FoAh 537 B 51 2K 0.25 0.08 0.09
FoAt b 55 B A3 20.88 17.51 10.68
=, BWAE (GHRUC-"S555R) 2751 22.00 20.50
s B MR 0.04 0.06 0.18
W EDANH 0.14 0.11 0.16
9. FEESM (GHREA-"SF17R) 27.41 21.95 20.52
fi. HFE GFTHRUC-SFR) 22.45 18.69 17.34
N~ HARLE AW RS T 11.36 4.27 -3.03
+. ZREWREH 33.81 22.95 14.31

2022 5, A FESEIVENYON 53.41 147G, [FILL T I 12.58%; &L 32.91 12 7t,
[FIEE TR F% 10.31%; AEEAR 20.52 1270, [RILLTFE 15.95%: V)& T BF A AR i
M 17.33 1270, [FIECREE 9.24%; FEARRERUEE 0.40 Jo. HIIBCEH 5t il %
5.32%, [A]ELyk/> 0.71 AN H 75 s

2023 1, A EIENMLION 63.55 1470, [AIEEIE G 18.99%; B3 41.55 147G,
Al LI 26.27%;  FlilEE 4 21.95 1270, [RILLIE K 6.98%; VA J&E T REA & % AR (1355
1I# 18.68 1470, [AIELIG I 7.78%; FEAREB i 0.43 T4 INBLF- 3415 5 7~ U i % 5.55%,
A L1 11 0.23 AN 4 s

2024 - F3, AR SEBUEMLUSON 78.48 /27T, [FIELHGIN 23.49%; EMLSLH 50.96 14
TG, [RILGIG I 22.65%; FLESA 27.41 1470, LN 24.87%; V)@ TREA R R AR
(¥R 22.44 1270, LGSR 20.17%; JEARRRCES 0.51 Jo. MR35 58 = it
% 6.26%, [FLLIEIN 0.71 N E 4 A

1. BN ST

RAT NBVEN IO GUESR 11 55 SRR B e FEAH K o 13RI B 5 B L SN 5
HFF

MR A ERES L B2 GE i, 2022 4R, 140 SFRAESA B SRBUEMLIN 3,949.73 12
JG, [AIER 4 21.38%, SZBLEFIE 1,423.01 1278, [FIER % 25.54%. 2023 4E7, 145
FAEFR A A LBUE VIR 4,059.02 17T, [RILE BT 2.77%, ScailiA)iE 1,378.33 147G,

3 AT N P S 55 AR 2 At NI A FEE A 2 B AL LB 2 5 AL 55 B A, 5 R 47 A
B ALY 55 540 73 R AL 55 A RAF A 225, EERTE G N TR AR B BAR Y 55 1M G i 4%
S RIA, CAERER PR H (RS A8 H ) ket
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[A]LE B 3.14%. 2024 FEJ%, 150 FKildFA ) 2024 FESLHVE NN 4,511.69 127G, [H)
ELi K 11.15%, SEHLFFIE 1,672.57 1276, [EHE K 21.35%.

(1 FUEAHRA

20224 % 20234 M 20244E %, F A B URN 4% 43 ) 4204,057.70 75 TG
186,167.57 J3 7t A1152,472.37 J3 76, 5 &MU B EE A5 43 731) 9 38.21% - 29.29%71119.43% .
WA, A FF SRR S A K,

(2) P LMETR

F8E 2 A S I A Tl R E MR 2 — o 20224 . 202345 )
2024 FE 5, O3 ] T8 B SO AR i UON 23 i) 91190,054.44 73 g6 . 125,402.22 75 T A
143,754.37 Ji7t, ENHNI 5y 5 935.58%. 19.73%F118.32%. F-4E%% K4
U F BEAFRZ 25 F 2 93 ION . BEERAT Wb 5 T2 U N R 58 = A B 55
FLEFFINGE . 20224 5, 24 w] T2 2% S AR SO [R] EL JiE 79 15.56%; 20234F 2,
AT T R IRNFILL, JRIE 934.02%, B RBEETIEFIIRE, ARS
NS TR ZE TR, RN, SZRATSITER, )V BB 5 3R IR
TERURL B0 3 TR, HSICFREUES . UESR T2 5 &R Bt AT 3 i 92 V& 3 1Y)
TR RR A OCHE R o 20244F %, A B TSR3 S A & RO TR LE 31 4 14.63% .

(3) #Hlas

20224 & . 20234 & e 20244F &,y m) #% U L < A 4> 3l ©956,078.82 73 IC
173,852.93 /5 7uM1234,529.74 757G, 5 E MV B EL1 73 531) 7910.50% . 27.36%41129.89%
20224 5, AT YRR FE LA R MU R 46.27%, £ B RAMARS 5 M Al B K AT
A Gl TH T UER JR D BT B 20234 B, A T B AR e AR T 1 0 A
210.02%, I RAMAL G Pl 53 77 L H A B AR BT R BRI G B I BT . 20244
BE, AT A G 934.90%, E B AR MR JE A b e A LIS A 1
e

(4) A EZF

20224F [ . 20234 & L 20244F w8 Se B AR B f < A7) 1) 9-21,606.65
Ji7C~ -28,695.677370145,717.4375 75, A E MW B EEH 73 51l 0 -4.05% . -4.52%F11
5.83%. 20224, A F A S ARSI A E A R 9216.55%, FERA
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RS Ve Rb B 7 (R A SO EAR ST D BTG 202342, AR A SR AR S
G A R IR 32.81%,  FEE RS MR AN N R AL B A U ES TR

(5) HAmL N

2022\ 20234 L2024 i, 2w HARV 5SS WN A7 73] /9105,628.37 5 7T
177,556.91 77 7uA1206,265.41 737G, &5 & IO EL 73 73] 919.78% . 27.94%7126.28% .
O ) FARME 5 N T ZE I FE SN . IR SR . 20224F )%, A ] HAthlk %%
SN A [ A I3 i 0945.00%,  F BRI B0 ) I 5% A 28 M &5 N 1S I AT 3
20234 5, A F) HoAtIL S5 I T AE [ 31 968.10%, 2R 7w I B A 2k 5%
ONYinlE

2 HME 28 2800 2 b, e B A A FED S SN R BN T

HAr: FIG, %
2024 4EFE 2023 fEFE 2022 4EFE
H LON 5 [N =14 N =34

g A5 k5% 169,590.72 21.61 | 150,480.04 23.68 | 150,553.30 28.19
AT 5% 16,333.34 2.08 20,144.33 3.17 76,609.85 14.34
HE# B 5 231,125.36 29.45 130,666.52 20.56 23,545.42 4.41
o N 19,748.67 2.52 12,096.78 1.90 13,245.34 2.48
Witk 244,565.58 31.16 | 206,848.70 3255 | 141,645.12 26.52
Bk %% 23,689.97 3.02 17,081.16 2.69 14,653.18 2.74
N 705,053.64 89.84 | 537,317.53 84.55 | 420,252.21 78.68
HoAth 79,704.00 10.16 98,188.15 15.45 113,852.79 21.32
=17 784,757.64 | 100.00 | 635,5505.68 | 100.00 | 534,105.00 | 100.00

Ve BRI A T A IFRERIE, ST A T 05 K

2022 4. 2023 A 2024 4, A FEIYEAE AL SSWON HE O EEE 20
28.19%. 23.68%A1 21.61%. 2022-2024 F- £, A F M & 15 AL SN 2 sh %y, 2023
L, A EISREUE (S LSO 150,480.04 JiT, AL R4 0.05%; 2024 4E, /AF]
S & {5 P ML 45N 169,590.72 /57T, [AIELHEK: 12.70%.

20224F 5 . 20234F L MI20244F 5, 2 A HRBEARAT ML SFWON o3 8 LIS B HE E 73 i)
N14.34%. 3.17%7F12.08%. 2022-20244FF%, BATWZIRAN RS FEES, FER
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BAT WSS SBA TG BE VI K, ZEART AT, 3T U BBl 55 AR5 R
FERBL R B TR, SECT BT LS BONE R E T .

N BEBRBOL S KT Z T R W, M —ERsh. 202245, 202347
20245, A HEHRBL SN HE MBI LLE 735 h4.41%. 20.56%4129.45% .
2022-20244F- 52, HENME S WP BNBOR , Horh 202247 B2 PRIA e S AT AR A0 5 080K,
$3020224F HE S IO R AR AE FEAR LG R ™ 8 20234EFE K A1 T, 322 R RIAL
g S ATAR B BTN R e, 20234 DL SRS R IE R 20244 4 A IUE /T 34T
18, IR ™ St BB, SEB T B IR R

AR =B N e o S /NS B (B ik oy = L | | K og i B/ NS W 4
BOT R RLSEFE G FV 55 . 2022 4, 2023 4E 1 2024 4F, B & EML SFURN S
NI ELEE 53 1) 2.48%. 1.90%A1 2.52% ., 2022-2024 “EJ%, A F =& HL IR
B BhiEH, 2024 FEGEE BN BN R G K 63.26%, TE LS E
S NI BT S

TR 55 A5 i 3w B G B RE IR 25 20k 55 o 20224, 20234120244, 1]
TRV SSUN B N L 2R 43 718 26.52% . 32.559%1131.16% . 2022-20244F 1%, A
F B SN R EhiE s, 20234 FEII B A FL S IO KIEHE N, BRI 5L 2%
L Oy}

] ol 55 32 4 B 100 B [ o6 [ BT R 9 %280l 55 - 202248 | 20234 120244,
] Bk 45 N o B IRON B LG EE 33 N 2.74% . 2.69%F13.02% . 2022-20244E 1%, /A ]
[ bRk 5N S S . 20224, BRI KR R, 2 R20224E 71 1,
BN 7] 2 BT USON AL SIS e TR, M N KR TR s 20234 5 B 45 I
FIHEE, A AR SN O, 5 v, 20244 Kigigin, F2h
T ) [ 0 R T AR A T FIIE J5 48 0 b 55 S IR s 485 m AT

2. BW T

N BN ST AR RL < S BN M55 BB R L B R AR SR A EA Y 55 A
b, Bide KPR 55 g B9 O 8 w1 E S ) 1 E R AR o), AR L T

&

$"fj: ﬁﬁ\ %

IiH 2024 4F 2023 4E 2022 4E
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S =14 &M )24 &M i b
Tt e S B 5,389.21 1.06 4,617.57 1.11 429621 | 1.31%
NS Y E-$EN ¢ 282,682.75 55.47 | 243,095.42 | 5850 | 22524823 | 68.45%
(ELEAIEEEN 10,258.37 2.01 -8,119.67 | -1.95 -8,159.98 | -2.48%
At % 7= A 41 2K 2,520.83 0.49 844.91 0.20 911.77 | 0.28%
HAthll 55 iliA 208,790.02 40.97 | 175,087.81 | 42.14| 106,768.65 | 32.45%
BT 509,641.18 100.00 | 415,526.03 | 100.00 | 329,064.89 | 100.00

WA IAN, ARAFBIE LN FZOREE B WERL #OE R, EreRL
IKFIHE 5 . 20224F . 20234 MN120244F, A2 w4 K I m 7373 /94,296.21 73 7t «
4,617.5773 76H15,389.21 737G, i B ML S H HIEEH 73 ) 91.31%. 1.11%A11.06%. it
AR, ARATE PR AR IRBE T A B P, B KN (AR B2 A E N AR
mipAR

NS RGBT R AR T R, FriAk. MEHRE, REHALA
V55 F A B B REAR o5 N m)E ML ST B EE BN E - 20224F 1 | 20234 L AN20244F 1,
A ab 5 KA RS 53 3| N 225,248.23 75 76 243,095.42 5 TG H1282,682.75 15 76, (A FIE
b 37 H T ER 45 4331 968.45% . 58.50%F1155.47% .

R EGH201 743 H3LHAZT KATHY (dlk > vHHE N 55225 —&x il T =L i A
MitkED) « 200745 H2 BT K ATH Akt HEN 5537 5——& Rt TR AIHR) BLA
2018412 H 26 H R AR 1 { & FASIT BN R 20184 & 4w Ak U4 45 i e s =X im ) , 2019
FLHLIH, A TR % T4 fl T E IO B4 e T N3 <15 ki 453 2 R
H. 20224F, /"5 IR E 1Rk &4 0-8,159.98 5 7t; 20234F, /A Fls IR E I 2k &
B1N-8,119.67 /3 7C; 20244F, /WIS FIRAE 1 2% 42 %01°410,258.37 /1 TG .

3. BFERSHT
WEIN,  RAT NE WANE R ARSI LA R R

THH 2024 4E 2023 4E 2022 4E
0 g A5 k%% 41.29% 49.14% 55.68%
AT -50.44% -44.42% 48.21%
HEHRTIS 92.81% 89.56% 38.89%
Ao NS 37.99% 30.55% 76.24%
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I H 2024 £ 2023 4F 2022 4¢
oS5 4.82% 4.21% 11.01%
Bl 55 8.17% 2.67% -13.95%
/Nt 42.20% 36.27% 36.54%
HoAth -28.10% 25.55% 45.22%
SHEERR 35.06% 34.61% 38.39%

(L WEER%

W B A5 P55 8 24 m) B ON B 2 BRI 2 — o 202248 JiE | 20234F E A20244F [
23 w] A5 R 2% 23 0] LB E A1 %2 55.68% - 49.14% £ 41.29%.

20244, 2370 B A D5 BNV R E 26 AT LG 1415.99%, 522 R & 15 FL 25
AR LG K:30.12%, Ay T 4[R]3 s 52 o #9125 150 I VACE A5%0C J % e ek 1 14 45 BT

(2) BHRITILSS

FHRATIL SR A RV E IR R B BRI — . 20224E % . 20234 & ) 20244F

L

™

o

&y /A
H, AFHEEEATISS B2 A %48.21%. -44.42% 2 -50.44%.

20234F, A FEIHRGHRAT L 55 o i E ML A R A LE T [%192.15%, 3 EONIESR KA
Mb 55 1 SN YD BT S
(3) HEHFEIS

20224 % . 20234 K 20244 %, A HEH
38.89%. 89.56% /792.81%.

Mk 55 73 930 5 BLE Mk A i 2R 0

il

#

2

/)

20234E i B B BB 55 0 R E LA R [F] LU Y K 130.31%, 32 20 [ e Wi b 55
ARSI P s« B SRk S5 AL R T AR T L. 20244 H E Btk 5500
P M A 4 A EE 4G 3.63%, 2 By 24 ] [ i WA st ATAN 2 SR % A8 M 55 S BB 4%
PR 2 T 2

(4) TEHIs

-

><\

20225 5% . 20234 S 20244 FE, oy \) T i L A% E MY R R 43 0 SN T76.24%
30.55% /¢37.99%.
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20234F, RB2E N SS A TS, A F B E EL S E W AE R EAEFE T
[%59.93%. 20244 %% P~ & NV SN A L 19 K:24.33%, 3 N4E & B P8 B 551 IR
N0 ER

(5) L%

20224E 5 | 20235 & J 20245E %, oy F HA BV 45 WL A3 2R 43 51 11.01%- 4.21%
F14.82%.

20234, o~ aE HABE ML S5 E M ARE F A HAEE A R B61.75%, FERIMITREA S
WONBE AN, BILBR 3 22 52 5 A B 2 B8 B 2

(6) [FEPFrIL5%
20224F . 20234 J20245E 1, o\ B AL 55 43 ) SE L E MY A3 % -13.95%
2.67%F18.17%.

202247, A FEIBEAMES ENLRNER T, FERBEAMT R SE RS EEIM
SN T, 20234, AFIBEAMES ENRERNIE, FEREINIGRAEZEMT
TN WA BT 20244F, AR EFRFWANIE, FERNT2 6] H o Rt ot
AT FIUE SR 4R 50 b 2% S IS A5 38 m BT 38

4. EEN G X IFI

B =4, AT FENE X BT

HfL: JiJt
2024 4E 2023 4F 2022 48
e ol I YN b Y YN i TN

g€ 55 57,704.07 56 48,203.72 57 52,242.53
=[741i) 4 248,150.40 4 210,182.46 4 143,252.50
kT 9 17,790.70 9 14,490.74 8 19,312.37
IUHKA 15 11,759.83 15 10,017.73 14 10,496.71
7R 8 7,165.96 9 6,080.50 9 6,765.19
LTH 5 2,180.37 5 2,036.35 4 2,223.31
REETH 1 603.42 1 513.86 1 801.92
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2024 4 2023 4 2022 4E

o ol B 772N gl BTN ol I 70N
AN 6 2,517.95 6 2,016.97 6 1,649.15
R 18 8,115.01 18 6,631.09 19 6,561.28
HIRT 2 1,734.92 1 1,305.60 2 1,136.44
fRER 4 1,130.78 4 965.71 4 1,270.30
EREES) 4 1,522.95 5 1,221.76 5 1,277.23
i IEe) 1 545.25 1 464.05 1 529.64
iRy 3 1,295.33 3 1,180.98 3 1,221.86
MANIES) 1 396.57 1 374.99 1 349.22
Mg 1 640.08 1 424.58 1 599.89
i) 2 1,206.04 2 1,006.91 2 1,204.52
GRSy 1 633.17 1 319.43 1 257.42
AP Nl - 395,157.02 - 310,343.21 - 267,194.12
oAt 9 817.86 7 643.88 4 1,106.22
BNATH - 761,067.67 - 618,424.52 - 519,451.81
54 - 23,689.97 - 17,081.16 - 14,653.18
At 149 784,757.64 149 635,505.68 146 534,105.00
e LUL AR STV R CHHE TR BE A 7] 4 I R (R A 2024 ARoR CyE4H I 4

SCHLRDD 5 2.8 RIAEEEE B A R BlE (B STHU LA F7 7] [ o B ol 3. A3 LASh

15 PA b X K8 9 73 S LR

7y

T2

Clk s HE, ASERMESFEON; 4detmiddsic s 7 Am H

JeiI bR BT S T A R E T B 5.5 A X BdE 1 24w E o E PR -
5. BWAMCZ T

(1) EMLAMEA

WA, Aam BN EEORFBEUF M. 1B
JE 20245 1, A mE MM BT DL R -

faray
~3 o

20224F % . 20234

¥fr. Jiot
i H 2024 4E 2023 #E 2022 4E
BURF AN 260.00 468.40 416.74
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BIEL e

[i] 5E B 77 Ak B A 4.09

AR A 1,134.03

HoAh 134.20 165.64 208.41

a1t 398.29 634.04 1,759.18

2022 4, AFVEDNVAMIN R LLIE N 92.05%, EE R A YL G AT S

2023 4, AFVEDNVAMINIFILL R 63.96%, = E R A YL R TR

2024 4, AEVENMEAMRION TR EL D 37.18%, T RULEIM S Ak H W & E 1SS
TE SR FBUR # Bk /b BT 5

(2) EMPAP L H

REHN, AA A ENASH F E AR IR AN T AR R A . X AMEG . iE
P RGBSR DL SN . THaKEE . 20224 5 . 20234F FF [ 20244F %, A w)E
A1 3R AR B

B JiJt

B =] 2024 ¢ 2023 4E 2022 48
E| N RTIN AT S Ik 4L & PN 19.89 16.18 22.81
XF AR 1,117.91 1,030.37 1,431.72
SRR EN 109.28 11.13 88.45
WA T 160.85 1.44 0.18
HoAth 37.91 79.38 94.3
it 1,445.85 1,138.51 1,637.46

2022 4, A FEIEMAN T HE I AN 79.41%, 3 RGNS G prE.

2023 5, AFEIEWANHFEEL T 30.47%, 2 RN MBI D BT

2024 4F, AFIENAN T E L0 26.99%, 5 5E RGN E G I 0.

(3D BB 8 IR B R R R 6 R 5

ZHEMATEIAES . AT R B R AN IR, RAT N 2022 . 2023 £
2024 FJE, NSNS, BIEFESEMG, AR RG 2GR 5~
ARG . BRSNS
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20224F, A F]SEIVEMNS3.4144 7T, [FIELF[%12.58%; EL 3 HI32.9144 TG,
A bE T F%10.31%; AiiE s 4120.5212. 70, [FIEL N F£15.95%; VA& T Bk A AR 15 5]
I817.33427C, I TF#9.24%; FEAREIUL£50.407C. INAC- 144 B 7 i 7 525.32%,
5] LI /D 0. 704N E 45 . 8 E20224E12 H31H, A F %P7 411,294.8114 70, B EER
WK12.97%; HfEA1965.2314 70, B EAERIGKL7.27%:; H)E T B A A K FTA # AL
#1329.4212.70, B EAFEARNEK1.99%; 1§ AR202.811470, [FIELFREL27%; #HAL
P2 N66.67%, KT8 %5 %230.11%, SN PETE 55 RA57.44%, A E R R
169.27%. A FIATFFREK, BErF=mahtEgon, st ee sy, HrrmERNE
B, S TR R BRI A T I T AR

20234F, A SEIEMYN63.5514 7T, [FIEEHE1:18.99%; E L3 H141.554 TG,
Al EL 3 4:26.27%;  FliE 4021951270, [FIEL31:6.98%; )@ T RE A & B 4 (1015 )
18.6814.7C, [FILLIEK7.78%; FEARERILAE0.4370. IIAFH415 ¥ 71 %5 % 5.55%, [A]
LI N0.230N 1 73 o B 202312 H31H, AR 5= S 4011,328.5614 76, AR Y
£2.59%; M A%1982.611470, X EHFEAREKLT7%: VHJE T BEA W I FTE # AL
345791470, B LAEREKA4.98%; 1§¥A214.10127C, [FILLHEK5.66%; X7 o5 K
250.74%, VANVERE 5 %389.81%, HEdE BT H157.65%. A F B mA IR,
FASCATRE D3y, B Be BREONGEE, & TS5 H T AR 35 00 T W T b vt

20244F, AR SEIVENRNT8.4814 7T, [FILLIGK23.49%, @I sFmE: BV H
50.9612.7C, [FIELIEK22.65%; FliE 5127414270, [FIEL1EK:24.87%; V)& THEFA A
AR B 22,4442 78, R LK 20.17%; IR T S50% 45 P 0 35 266.26%,  [7) LA
0.71MH 7 ko BIZE20244F1231H, AR T/ E411,721.0144 70, [F HE1E1:29.54%;
B #11,350.4112 70, [RIEEIG1C37.43%; 3 )& T-BF A w1 By # i 22370.4314. 76, [A]
I K7.12%; ##514259.7314 70, [RIELIEKC21.32%; X785 %£196.77%, nshitE
T %6338.56%, {ffeE BT 4%6152.96%. A A B eI AN ERSR, RIS RE T, Bt
PPEEECONEE, &R HFE AR AT M T AR UE

R RHIESAT MY () R AR e 5, ) BT T AR R R B SR B 1 e
Rl , XPAR iR E 7 VIS AT BT RS . 1 WA S B U A58 1 5 Bt
HORT B
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BB A ISR B IR -181,319,268.88 -1,165,906,946.17
=, BREITFENISRE:
IR AT 4% 8 WAL P B0 - -
Hr: AR AR B USRI I 4 - -
HUAS fE 2 () B4 649,397,628.63 1,114,848,745.34
RATHFIEI I 4 11,553,517,928.00 11,066,719,910.00
W 3 oA 5 5B B TE B A R I 4 -
EHEBIIMEWN DI 12,202,915,556.63 12,181,568,655.34
355 AN I 42 12,582,475,730.75 13,325,450,098.36
SYCIEER] S R B A ) 2 SA PR B 4 470,284,124.98 312,672,920.27
Hr: FARSATA D EARIRF] . R - -
SCA HAth 5 % BE B A ORI 4 2,396,119.16 2,326,149.33
EHEBIIMEWH P 13,055,155,974.89 13,640,449,167.96
EREI TR SRR IR -852,240,418.26 -1,458,880,512.62
M9, JCRARFXIRE R -11,544,866.66 2,039,194.46
fi. RS XIESFEMYE G A -1,448,206,673.94 830,037,614.42
Ine ST 4 B3N 4 S5 N P A B 39,592,566,676.85 31,661,438,477.71

75 HIRAERAEENIRE

38,144,360,002.91

32,491,476,092.13
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@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22
B IR o) 1,518,640,087.62 1,404,098,571.89 1,097,554,984.09 38.37%
lEl J: INT n/\ N ? I ii
J fj A R ALH 640,518,209.79 462,800,660.89 462,800,660.89 38.40%
FJE T LA B AR R R R
634,108,915.38 459,495,511.83 459,495,511.83 38.00%
ZHAEAR RS SR GE) °
(Z5=0 A B4 I BT
(E{)@W HUBR e 154 -403,102,120.14 3,452,785,878.75 3,452,785,878.75 -111.67%
AR G 0.15 0.11 0.11 36.36%
MBI s Ooi) 0.15 0.11 0.11 36.36%
TR 2 P I S R (%) 1.73% 1.33% 1.33% | EHN0.40NE 7
2024 4R G VRIE E
% H 2025 4 3 Ak — \ —=
VB REE ARG
M () 171,175,070,889.51 172,101,207,192.43 | 172,101,207,192.43 -0.54%
5 J: HAR rL/\ N 7~
) f{j ARSI 37,132,374,660.27 37,042,566,046.55 | 37,042,566,046.55 0.24%
() FELSHEFREMG Zats R ARSI E R A
AL TG
Wi H 202543 H31H 20244128 31H | BRE S BEREF A
1 9 FIT AR S P 164,260,813.82 72,542 564.13 126.43% | == 2 Hr A5 AT HE PO () P 22 S 48 i 3
Hoph 75 r= 171,016,560.22 339,657,268.41 -49.65% | £ E R TN A E o 0T R A T e
AT HR T 355 T 692,380,796.28 502,810,096.21 37.70% | FE R THHE R THMFTEL
TR T T E o AR & F S
2 [l 1 15% 21,468,164.06 6,583,368.67 226.10% BT A A [ CBORAT I £ F SR
AT EL
I ZE FT 1580 A1 A5 61,598,348.10 250,837,470.01 -75.44% | = R HADGUBEE T F b BT EL
oA A7 457 261,375,248.12 435,460,558.59 -39.98% | = RENITHHR IR 4 2 A £ St AT £
HAh A A 1,100,357,364.96 | 1,651,066,961.03 -33.35% | %R HARGA T f b BT
WH 20254E1-3H 20244E1-3H Y AR e 4 BE R Eh A
s 3% KA 4 LR Z L0 1T 437 i
%Eﬁ:J &ﬁ:’l‘z{% 445,061,314.43 283,229 690.05 57 14% j}:ﬁ‘? T Bﬂ%&?’iﬁﬂ%? LT {%q&)\ Eljj[]
PN IFIES
BB A 948,174,334.14 489,893,700.02 93.55% | = ARALE B I s B 2
HAh S 25 8,721,030.51 5,430,940.77 60.58% | =L ZBUR AN I T EL
VAN AN = ¥ EEF/\{\.E fé} V2 5 >4 1 N gﬂ: 245
iﬁﬁ)lﬁ}{x}ﬂl& 224.336,981.00 37.930.687.60 ] T R e R PRSI S N BRI AL B A5 RIS
25 FrEk
M A& 2,839,406.05 1,256,191.78 126.03% | FE R T aE] AT b as 38 hn B e
AR R LN & -22,474.46 2,391.98 | -1039.58% | = R I[EH & ¥ rm AL B 1R A I Ek
2N T [ I BR R 4 P A 4 g e
12 T BB B 26 52,796,854.27 6,887.169.51 666.60% ;;}gf‘* 7l I 7C PR TR0 5 AR
LAth 85 72 el AL 45 B R E o 0 A A T8 A v £ 2D
iﬂﬂ) FEIRAE R 5,020.228.44 2.258.719.86 362.50% ;i?%g A [ TG B2 A HAAF O kA 1 £ 932D
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

. TR F T E o B 6T 2 5 5 A I
HAlll 25 A 21.736,182.82 13,343,798.85 62.89% ﬁﬁgj‘f%“ﬂ.m VDR Z 58 5 A
ERIZNION 224,972.83 6,219.21 3517.39% | =L R BUR AN T EL
EVANSCH 333,670.84 1,033,291.16 -67.71% | FIERARLH M D Fra
P TR R ST 5 BN g8 A T ST 0
Fr 585 2% F 113,200,779.82 63,112,724.10 79.36% ﬁf‘ﬁm LT+ BUS AR SRR
Wi H 20254E1-3H 20244E1-3H WU E 2t HARZF
LR B PR A T3 R 555 1E B S AR B SE SRR 5 20l 55 A
EREATEI 0310002010 | 345278587875 | 1116796 | oo EPI SRS A
&R B bR B A SN IS
BB PR A . . i
iy E.fr: ! -181,319,268.88 | -1,165,906,946.17 - | EERBG A I G BT
P
BVIREN AR . B
ﬁi\ﬁji : -852,240,418.26 | -1,458,880,512.62 - | R SAT B R 5 R R 2
PG &1
T4 R I 4y TH R FERMAEEESNIERAFRN,
)“\ix‘z b S| aaso06673.04 | 83003761442 | -274.479% ﬁ\% il@ MR TRAIEINFIN, &
W HE i A% R AT EL
(%) R EHltERR
AL TG
b= 20254E3 A K 20244 K B PR P Wi | MERE
A NSE R TN 24,024,472,721.66 | 24,225,788,707.47 -0.83% - -
(RPERERAWN 3,244,857,842.29 1,747,325,555.53 85.70% - -
YN 27,269,330,563.95 | 25,973,114,263.00 4.99% - -
e 34,294,641,877.99 | 34,295,455,645.24 0.00% - -
5 T XG5 A 1 4% 2 Al 13,027,307,636.16 | 12,817,863,918.83 1.63% - -
AN RSyl 127,200,374,792.58 | 129,106,112,387.56 -1.48% - -
K78 5 % 209.32% 202.63% | 116.691NH 4 A >120.00% | >100.00%
ARFLHF R 18.95% 18.82% | B HN0.134NH 43 K >9.60% >8.00%
MEEEGER 334.07% 341.49% | /D742 505, >120.00% | >100.00%
HFRE T &R 156.24% 161.13% | J#/L4.891FH 7 A >120.00% | >100.00%
VAN g 79.51% 75.73% | ¥IN3. 784N EH 7 A >24.00% >20.00%
1 A A5t 29.99% 28.48% | HINL51NE 7 A >9.60% >8.00%
BT 14 45 37.72% 37.61% | HM0.11/NFH 4 >12.00% | >10.00%
B S A K AT A A X
\E‘Hﬂmﬂ SR 12.80% 11.96% | H4410.84/ i 4 A5 <80.00% | <100.00%
RER N
H s AR S SR M AT A i
Y ; 300.11% 315.52% | /015410 H 4 | <400.00% | <500.00%
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o R R FR SR AR CR AT Ja f T SR
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WEN, AR RAT MG s TR, Prid BEWm, TRVE
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= AHIBHE AVREIENR
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RS ARG T S VRS B A R 2w HH H ) B ok 25 B A PR 2 W] 20254 1 [F]
TR TEE AT RATRH AT A Rl iz CGRE— 0D PRI » @ IEgcs s
AR A IR AR LR EVWE, RAITAFRGEHFEZAAAA, TFREERE, KT
15 FHEGNAAA . IR HEMS TG IFT 5 JoE X, FoREERG % R IR, AT
ARG GBI R, 52 AR o

(2) TPERENERE

1. PPN A
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FIRTER IV E A F RE B E Tk e A IR \] (LUR PR “ BTk ” 80 “ A
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SO, A A ARG ARAT ML S5 AR B RS SN I A 2 T B s 5 RS R 8 B K P
FEERRTE: BB S S8 G A R AR AR TS U R 3R

2. KRKREZE

KRN HBRFEFRMERE. 2585 0E, TR ess T A Rl A€ IS FHIER
R,

3. ML

(1) PRI AR E e &5 & S 0 AREE, A RIE N B o445 5 21 S AR BAs B,
RN ARAENL S ). AR R T T K I SRR A Al I 2R [E 70 4% 42 LA 4
b 3N 1 22 S T A e R R B A, L SRR SR IR L (B HE RIS
MR, AEESEEMAIEANS, ERTHA R RED RN (FRNECERE
B R A AN I AR, TS5 7, 20244 (OR) A W] HE 7= HUB R AIE 40 5] o5
[E 445 & I AR B 7= U 19 R 181.15%4168.29%, 1E [E T &4k &5 b iy B
FEH RIS AL 20074F BT RSk, TEETEEM KL, ARGEEEATFR
A7 BRI R AR, WAL AW, %0l 55 13 S e
RSB T A 1105 4 AR B

(2) AR SHMESGEET, BB NN TS, TERA
W ANRRE B R S . A RN BE B R BOES R A F], #Z220244 K 2w 3k
BUNRXIEHS A7 105FKUEFENES, BiaE26M (SEET. 3R, K
A T2 BB A IE SR B IB8 5K, a8 AT Hhal iy, 7E208 WTiT I HA B8
M5a4 700 i T B E BTSSR 0 Ll AT SN K, 20224 DSk 2 AT
ANMME R SR . 20244, 2] 73 5 SLILE N T78.4814 70 15411 22.4512
TG, 2022-20245 2 VSN AR E R B A 1 A 70 5 9 21.21%4113.78% .

() WE BB NFA, WS RRE NS, MEEEgE. AFESRES
s IEFRE AL BEERATI S . AE R TS RBP4, 20244 B}
AN EREE S SEE S S5 13 U NAT ML HE 2 5520407, filt s gk R B IR NAT ML HE 4 55 2813,
R RAT F AR S R F AT R Y190, 55 K R s o 51 s
FIES, AFHERNAR ETTERAR, mEEREENZ .
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(4) AT GRS, W BREABNR L . BE20244FK, A7 A #ER
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TR WSO N 27 H DL ASE B T B . 20244, A W] B B T H KBS 42 A 20224 R B
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BWEFEUPPEEH, KIT AL GIFEE A 727 S RAT MR A BEFE I

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

jul

LU
AL L AL, %
e | mmmm | mmEm | DO gppy | POOW | RIOHRIOR g
L PR = =

1 22 [t 02 2022-4-25 - 2027-4-27 5 10 3.49% | 10

2 22 [ 7t 03 2022-7-8 - 2025-7-12 3 30 3.00% | 30

3 23 EJt 01 2023-3-21 - 2026-3-23 3 25 320% | 25

4 23 [t 02 2023-10-17 - 2026-10-19 3 15 3.00% | 15

5 24 [F7t 01 2024-3-18 - 2027-3-19 3 15 2.58% | 15

6 24 [E7t 02 2024-4-25 - 2027-4-25 3 15 229% | 15

7 24 [ 7t 03 2024-4-25 - 2029-4-25 5 15 2.40% | 15

8 24 [H 7T 04 2024-8-12 - 2027-8-12 3 15 2.04% | 15

9 25 [H 7t 01 2025-3-24 - 2028-3-24 3 15 2.10% | 15
10 25 [H 7t 02 2025-4-10 - 2028-4-14 3 15 1.97% | 15

11 25 [H 7t 03 2025-4-10 - 2030-4-14 5 5 2.09% 5
YA Y/NCIk e e - - - - 175 - 175
12 24 EH7t C1 2024-5-24 - 2027-5-24 3 25 2.46% | 25
13 25 EJt C1 2025-1-15 - 2030-1-15 5 15 2.30% | 15
WFE A i gr Nt - - - - 40 - 40
A Mgt - - - - 215 - 215
14 | 24 [ETiE# CP007 | 2024-5-23 - 2025-5-23 | 0.9973 15 2.15% | 15
15 | 24 [ETiE: CP008 | 2024-6-13 - 2025-6-13 | 0.9973 10 2.08% | 10
16 | 24 [ETiE#* CP010 | 2024-7-18 - 2025-5-23 | 0.8438 15 2.00% | 15
17 | 24 [HJoiEs: CPO12 | 2024-8-7 - 2025-8-7 1 15 1.89% 15
18 | 24 [HJuiFZ: CP0O13 | 2024-10-14 - 2025-8-14 | 0.8329 15 2.10% 15
19 | 24 [HJyoiFZ: CP014 | 2024-10-17 - 2025-10-17 1 15 2.03% 15
20 | 25 [EJTuFEZ: CPO0L | 2025-2-13 - 2026-2-13 1 15 1.85% 15
21 | 25 [EJTuFEZ: CP002 | 2025-3-13 - 2025-6-11 0.25 15 2.07% 15
22 | 25 EJTiES CPO03 | 2025-4-14 - 2026-4-15 1 10 1.79% 10
5155 Al T H /N - - - - 125 - 125

Al i 2 it - - - - - - -

HoAt /vt - - - - - - -
&t - - - - 340 - 340

WEFEUMNBEEH, KT ALEETF

b6 S 0 AR AT 1557 W U AR DL T
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B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

FIRARRATER
SR LA 2R e ( mj) VL sscsmE | #ocame
e RS 4y A B A 7 o R T 5 15.00 2024-10-12 KB
e RS 43 A B A 7 NN B T 40.00 2025-02-21 | 2027-02-20
TGRS 43 A B A 7 INNBEIR A5 30.00 2025-04-01 | 2027-03-31
it 85.00

BEFZEUVHBEEH, KT ANRHEEIFEEAN T A RSN &G
O R AR IR i 55

1. RS

H2022 %1 H 1 HEAZEEWRHPEZEZH, RIT NIRRT R IR S 48 11,
RAT A 11 690 147G, 565 1470 ELFZI AT AR, 125 /4iuk AT AR, Bk uft

O R .
RAT L
% 7 BEE | BWAN | mE iﬁﬁgﬁ kgﬁfﬁﬁ RSB
(f2)

25 [EJtilk77 CP0O03 2025-4-15 2026-4-15 10 1.79 1 A2
25 [HCiF% CP002 | 2025-03-13 | 2025-06-11 | 15 2.07 0.25 A EH
25 [HJCilF%% CPO01 | 2025-02-13 | 2026-02-13 15 1.85 1 P eI
24 [H7GiF%4: CP015 | 2024-10-28 | 2024-12-20 | 20 1.92 0.1452 WTRA)
24 [HJCiFJ% CP014 | 2024-10-17 | 2025-10-17 15 2.03 1 F eI
24 [HCiF% CPO13 | 2024-10-14 | 2025-08-14 | 15 2.10 0.8329 AR EH
24 [HCiEY: CPO12 | 2024-08-07 | 2025-08-07 15 1.89 1 A2
24 [HCiF% CPO11 | 2024-07-26 | 2024-10-24 | 15 1.89 0.2466 C LAt
24 [HJCiFJ% CPO10 | 2024-07-19 | 2025-05-23 15 2.00 0.8438 F eI
24 [H7GiF%: CPO09 | 2024-07-11 | 2025-01-07 | 10 1.99 0.4932 WTRA)
24 [®JCiFZ% CPO08 | 2024-06-14 | 2025-06-13 10 2.08 0.9973 F eI
24 [®JCilEZ% CPO07 | 2024-05-24 | 2025-05-23 15 2.15 0.9973 K E) A
24 [HJCiEY: CP006 | 2024-05-15 | 2024-08-13 15 1.99 0.2466 LSt
24 [HJCiEY: CPO05 | 2024-04-24 | 2024-07-23 15 1.98 0.2466 LSt
24 [EJCiF% CPO04 | 2024-03-15 | 2024-07-31 | 15 2.25 0.3781 WA
24 [HJCiES+ CPO03 | 2024-03-08 | 2024-05-31 10 2.20 0.2301 e S AT
24 [HCiES: CP002 | 2024-01-23 | 2024-04-30 15 2.44 0.2650 e S AT
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24 [EJCiE4% CPO01 | 2024-01-16 | 2024-04-30 15 2.47 0.2842 LSt
23 [HJCil%% CP018 | 2023-12-14 | 2024-06-14 10 2.83 0.5000 LSt
23 [HJtilF%% CPO17 | 2023-12-07 | 2024-02-29 15 2.76 0.2295 LSt
23 [HJCIEY CPO16 | 2023-11-20 | 2024-05-17 10 2.63 0.4891 WETAN)
23 [H JCIEF CPO15 | 2024-11-09 | 2024-02-07 15 2.56 0.2459 WETAN)
23 [H JCiEY CPO14 | 2023-10-13 | 2024-01-12 10 2.40 0.2486 WETAN)
23 [HJCiE%% CP013 | 2023-09-14 | 2023-12-14 10 2.32 0.2486 LSt
23 [EJCilF%% CP012 | 2023-08-22 | 2023-11-22 15 2.00 0.2514 LSt
23 [HJCiF%% CPO11 | 2023-08-08 | 2024-01-26 10 2.19 0.4672 LSt
23 [HJCiEY CPO10 | 2023-07-20 | 2023-11-17 10 2.14 0.3279 CL At
23 [H JCiEY CPO09 | 2023-07-06 | 2023-09-27 20 2.08 0.2240 LSt
23 [HJCiEY CPO08 | 2023-05-25 | 2023-08-24 15 2.35 0.2486 LSt
23 [HJCiEZ% CPO07 | 2023-05-11 | 2023-08-10 10 2.35 0.2486 LAt
23 [HJCiEZ% CP006 | 2023-04-26 | 2023-10-24 15 257 0.4945 LAt
23 [ JCiE# CPO05 | 2023-04-18 | 2023-10-17 15 2.59 0.4973 LAt
23 [H JCiEY CP004 | 2023-04-11 | 2023-07-11 15 2.50 0.2486 CL At
23 [H JCiEY CPO03 | 2023-02-27 | 2023-05-29 20 2.55 0.2493 CL At
23 [HJCiES CPO02 | 2023-02-07 | 2023-05-09 10 2.43 0.2493 LSt
23 [EJCiE# CPO01 | 2023-01-12 | 2023-07-11 20 2.57 0.4932 oAt
22 [ CiES CPO12 | 2022-12-14 | 2023-03-14 10 2.53 0.2466 e AT
22 [HTiES CPO11 | 2022-12-06 | 2023-03-06 15 2.36 0.2466 e AT
22 ETiF% CPO10 | 2022-10-24 | 2023-01-19 | 10 1.90 0.2384 C At
22 [EJTiF% CPO09 | 2022-09-21 | 2022-12-16 | 15 1.70 0.2356 C LAt
22 [ETilF% CPO08 | 2022-09-08 | 2022-12-08 | 20 1.68 0.2493 C LAt
22 [#CiES CPO07 | 2022-08-09 | 2023-02-09 20 1.81 0.5041 oAt
22 [HCiF%4: CP004 | 2022-05-26 | 2022-11-25 | 20 2.04 0.5014 WTRA)
22 [HJCiES CP006 | 2022-06-24 | 2022-09-23 10 1.95 0.2493 e S AT
22 [®CiEY: CPO05 | 2022-06-14 | 2022-10-26 20 2.11 0.3671 LSt
22 [®CiEY CPO03 | 2022-03-24 | 2022-07-15 20 2.54 0.3096 LSt
22 [®JCiES: CP002 | 2022-03-16 | 2022-09-12 20 2.53 0.4932 LSt
22 [HCiES CPO01 | 2022-01-13 | 2022-07-15 10 2.60 0.5014 e S AT

2. FEMAFRSE
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@

E 5T ik 35

GUOYUAN SECURITIES

B JEAE T B A R A 7] 2025 S 1 17 T b 3 B8 % A T R AT R BT 24 7 i 97 (55— W) SR U TPt 22

WEAZEUMNBEEZH, RATARATEBA AU, KT 3014 7T,

CIER AT AR R .

25 BIFR e H F[¥H P (f278) FlZE | BR (8 PRI

G 1601 | 2016/8/25 | 2017/8/25 30 3.09% 1 TR
3. RGMRSH

BREAZEEUHPEEZH, KT ANILKATIRGA575758, AT EH1261247G.
BEAZEENRHRPZZE Y H, “15F7t017. “17E cCI°Ff“19E TC17#) &3 # 3

EZt AR R, “24[F uC17*25E JuC AR BT B AT H o
fRFF AR ZEH FH B P (f278) FlZE | #HR EE BEIBAR L
15 [E 7t 01 2015/5/27 | 2018/5/27 35 5.60% 3 &S f)
17 [#7t C1 2017/9/8 2020/9/8 30 5.15% 3 &S f)
19 [ C1 | 2019/8/13 | 2022/08/13 21 4.25% 3 2 At
24 [H7C C1 | 2024/5/24 | 2027/5/24 25 2.46% 3 A F|HA
25 7t Cl | 2025/1/15 | 2030/1/15 15 2.30% 5 A B
4, ANERHE

WEAFEUPBEEZH, RITAIRAT A 677220, RITIE & 1H47812

JGo

BEAZEUMBEEZ H, “13[ET01713E 7502718 7801718/ 7503718
7604”18 [ 76027 A1 <19 760120 7601721 [ 7501721 [ 76027 “22 [ 76017 2

I AL AT AR <22 780223 E Ju01723 [E 7602724 [F 601724 [F 7502724

JC03724 [ 7004725 [F 7601725 Je02 F1«25 [ Je03” M A 2N, H 7% A E 120

AT
AR &aH FE | PR (2o | AR | R D | BEERE
13 [E7t 01 2013/7/24 2018/7/24 32.7 4.70% 3+2 e At
13 [yt 02 2013/7/24 2018/7/24 17.3 4.90% 5 S b}
18 [t 01 2018/4/23 2019/4/23 15.0 4.80% 1 C 5L AT
18 [t 02 2018/4/23 2021/4123 35.0 5.05% 3 C 5L AT
18 [t 03 2018/8/20 2019/8/20 25.0 4.20% 1 C 5L AT
18 [E 7t 04 2018/11/07 | 2019/11/07 15.0 4.07% 1 E7RR)

195




@ ETTHESE " w0250 6341 ) 2025 4201 SR 8 A TERAT R 0BT /A 7 B (B W) S T 22

GUOYUAN SECURITIES

R FEIAR &EH FHH | B (zoo | RFIE | BIR (8 | BRI
19 Elyt 01 2019/4/17 2022/4/17 33.0 4.25% 3 =70}
20 7t 01 2020/4/21 2023/4/21 30.0 2.64% 3 C S AT
21 [E7t 01 2021/3/23 | 2024/3/23 32.0 3.69% 3 AR
21 Et 02 2021/8/16 2024/8/16 33.0 3.18% 3 =70}
22 Et 01 2022/4/27 2025/4/27 35.0 3.03% 3 =70}
22 EH T 02 2022/4/27 202714127 10.0 3.49% 5 A EI 4]
22 [t 03 2022/7/12 2025/7/12 30.0 3.00% 3 A EI
23 [t 01 2023/3/23 2026/3/23 25.0 3.20% 3 A E 1
23 [#7E 02 2023/10/19 | 2026/10/19 15.0 3.00% 3 A EIH
24 [#7t 01 2024/03/19 | 2027/03/19 15.0 2.58% 3 A FIH
24 [E7t 02 2024/04/25 | 2027/04/25 15.0 2.29% 3 AR E
24 [F7T 03 2024/04/25 | 2029/04/25 15.0 2.40% 5 AR E
24 [t 04 2024/08/12 | 2027/08/12 15.0 2.04% 3 A E
25 [t 01 2025/03/24 | 2028/03/24 15.0 2.10% 3 A EIH
25 [JG 02 2025/04/14 | 2028/04/14 15.0 1.97% 3 A EIH
25 [E7T 03 2025/04/14 | 2030/04/14 5.0 2.09% 5 A F

A 2022 £ 12 H 31 H, RAT AR AAT 5,052 WU FBiE, &85 1T 959.12
12,75, 59N R AR A TR (] 2 I 38 SR IE AR AR B sh i 25 A2 E, o, 4,726 1
W FEUE R4, &84 11 907.81 1470, Fl4r 326 HIAZIM, &Hi4 1t 64.00 12

Jlo

B 2023 4F 12 H 31 H, KRAT AN RIHKAT 6,256 Wl i fEilE, w#iat 1,145.19
10T, S5 RRL B 5 P A 2 ] 52 WAL 28 SEAIE VR AR B v s U 23 S, e, 5,918 3
W ai FEUE SRR, &BETE 1,071.78 1470, 4 338 HAKRBNYN, &4iG1t 73.41
1275

BE 2024 AR, RATNRIFRAT 7,163 AW &1 0E0E, ©8i4 1T 1,332.67 1470, 3
SRRL B O DR A B[] 5 WAL 28 ST UE R AR AR BV SIS AR TR, ok, 6,979 AU 25 FEIIE
CEIEEAT, &G 1,223.57 1470, FR 184 WIREMW], &#& 11 109.10 127T.

(M) BE=F5EEEFREVSHRN, REATESANSR
AR, AT G REREORAEN SR, R I RS A
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@ BETTIES <" w04 7 2025 4R -6 L8 ATERATRHERE 4 7525 (8 — W) FHE B Tl B
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BARE FEXF

— HEXMH

P SR U A5 IR BURIAL, RAT N B AR TR B B AT WS ST S A S S
NS ECE, HBRE AN ARGEMFHRI T

1\

2\

3\

4.

5\

6\

7\

RAT Nl = B B TR T Sodls — W 950k
TR AR E R

ARSI R IC T 55 B R KR R A

HHAIERS 7 A VA B 0 AT PR 2 =) HY R BEAE PR s
iR AL E G

R R A2 RN

Hh IR AR A IR AT B ST

N BEUHE Y R E) B R

HEENHPAGEZH, BEE LR AT AN R A 2 R 354 3 B 43
S bR & ESCAE, TRATUT RRYINESRAE 5 B st Chttp:/fwww.szse.com.cn) £ B & 3
FHOR A

(—) EHFH]

FHRERARZ ST EE A5 H, 4H 9:00-11:30, 14:00-16:30.

() ERFEHES

LEATA: BuiEReHERAR
ok A S LT L 18
BRAN: HEFSC. T8

Hig: 0551-62207285. 62207895

£ H.: 0551-62645209
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O BEITTHES: =" 0505 1 64471 24 7] 2025 4T AR A TERATRSE 081 471 55 (3 — ) 3546 ) 1540558

GUOYUAN SECURITIES

2. FAME: AHIEFRBAERAR

HRARALPT: BRIGA 04 2 7 Wl X 2 8 57319 5 811 10000 =
BeRAN: Baobi, T

Hi1fi: 029-87406648

£ H: 029-87211552
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