] RESF AR R A F]
20255 TH [ B VBB E ATFRAT
RHEAIFT IR B Zr GR—HD

73 AR

N’ o
DCRNEIL
CEEfT: L sail X R 119 SR TS KE)
BRRE E A
117

CAER: BRIITITAR F X AR R AR 16 1115)

il @SS

mem SEALAND SECURITIES

CFERT: 1ot R T TR 46 5 [ 0D

ZZHEE: 2025 ¢ A



FAT REFSEERARIER SWENABTRE. #H. 58, BFER
L. RPEHIERERNRR .

HEHIERRN

1. RIERB AR AR (BURERE “RATAN” B “AR” ) ©F 2024 4
9 H 5 H3RMEH EE S B S HZ R b i VF ] (2024) 1258 530 A T K AT
T E AN 200 /2 TCHIR G A Al SE (LR TRR “ AR .

7 RUES B G B2 W] 2025 471 1) T 85 B8 3 A TF RATRHE BIHTHR R 557
CGE—WD (BURFRR “AMfi5H” ) RITMEARE 10 1270 (%), A%k
fEFR N “25 7 KC1”, fiiZ#fhs )y 524282,

2. RIS RATHAE AN N RTR 10 1276 (%), kiR {Ey 100 J,
RATH 9 N T 100 Jo/7k

3v AR CGUEFRVE) SEAMHICHUE, AN IO o) ol B 58 LG # %
HRAT, BB E MR TE P ABREEAGS 5T AR
BT R S AR T E A, BRSNS E S SR, B
AT E AP T P AR E AW BN A 5 AT A TE AL

4, Zrpds E bR E VP RA R ST AR ZEEVEE, RIT ARG IS
AAA, TRIFR Ty AAA. AR KAT ETTET, AW 2024 BRI E N
1,530.85 127t (2024 FERE I SR K PRI E G &), & IFERE 7 1
TN 73.76%, BEA R DRG0 74.42%; RAT NiE =/ vH RSk
PLAAE R RS R 81.81 27T (2022 4EJE . 2023 £EFE AT 2024 4F FF 48 W i1 )
HIRE A IEE T REA I BTE & 5 F)E 79.29 1470 69.78 14701 96.37 {2 TG 1)
SEEED, AT ARG ERER 1 5. RAT NEARBIRATITINIM % 4
PRTF A AH SEHE o

5. RIKKATE NG, AFHRPRARIINES 3 5 Fre 6 F A6 B
A G I o ARG 25 R A AERYINEF3 38 53 BT i) bl 4k, 22 5 7 5 TU G
A8 TS W AT . SE SRS MBI R B A o (A 77 LT R, AT A
FORIL 22BN DA IR ANE PP E U] R B ARt RAT N GHELR
UEA I 27 1 b T H AV RS SRAFIRYINE S 28 53 B[R] &, 26 e I A {5 o5 eV kAT
EiAE G, BREREBCEPRR A MG & T AAR . RIRIT ANEE SIS
BUAR A 5 B 02 AR IR B U, E 52 5 P B2 3 AT 7k H . A AN BRAE

1



FRIRIINIESR 2 5 B LLA ) HARAZ B 7 Bt L7

6. AR ARWIFZFKATIIR Y 3 4.

7. AW AW XA 1.50%-2.50%, KAT AR AT 2025 4F 5
27 H (T-1 B A5 F AW, FFRIER] 39006 5 € A iz i &
SRR Z . AT AR K T 2025 45 5 H 27 H (T-1 HD fEIRIIZE 5 BT
vl Chttp:/iwww.szse.cn) B #5 iR Chttp://iwww.cninfo.com.cn) |2 35 A {57
TR A TR A 2, B R ORI

8. A A b EHIE SR 0 45 FAA BRITE A R A JJFAL A i
HEZRIK P B AU P B GRS VAR IR SEREBRAN) KAT, RATREUA TR
T 7 P55 2 0 e B 8 7 30 T FR I E A AT N5 EE i B AR T 4 15 10
BEATICE, BAREFEMEELAAEZ “=. MIRIT” 2 “ O3 &7 .
BARFAT LA AR RIS 5 B AR S E AT .

9. HFEF N M FEILE AR (IR N LRBHER) K77 XZ
SN . BBt N AR HE HAL O 1,000 376, #EIE 1,000 J3T0H 4
ZiijE 1,000 J5 oI EEH L, EROE BN S A HUE I ER AL

10 RAT NAREEIAAT, AT STt — B RE 657 K AT ML 55 < 300
HUIE AT 58 =058 —OUE BUAT s IO R B MR ARV s IS B BT, A
F (R T P RNE 7 AT W5 R IR E RN ) 58 )\ S50 k. 5 =3 E
HIAT o RAT AR BFLEGE RENW B CRAT IR « KAT AR ERYNKAT E
Wiy BEFEERAE: A LMER . (SHE55 77 B IE 2570 2 503 1) Fo At AH DGR 25
PREIE A 7 AT ELR B W HAD AR ) 2 5 I R I8 2 S i 55 e i A2
FHIR B AN H T 23 A2 # 0 B B3 R S I e LG AH B4 I AT B 01575
A H A R A V55 BRI ST N .

BB AR AT NN SO P58 4 BRI IR PS5 4T N /BEE A
fRl & PR Th B G557 U B RAT N B M\ 5 DRAT I 7, A9
NEAT NN H CRAT 275 BB TE IR 55, A5 BB B2 AT A
RIS ALEEmA . SRS S U o

BT E N LHBOR . SN EERERIAN . B TS EEEESS
ERAT N

Bt E AR ARER AR K B8R K 7 EAT G, A1 R i B B A
RN R TR AN o BT DA AR S 57 2 R S AR SCVA VAN o [ R o B A

2



RSB RIE, JFEAT AR KA THE

RATNINAESE . . BmBEBANG . RO 5% AR S HAh 5
W72 5AMGZF I, AT NRAERAT S5 R & oA SN e 0 BEAT 5%
AR SIS TT 2 5N RS iz 16, BRI A 8. BRFE R Jf
FERATER AT HHNIETT INEREL, R A T OLEBEAT R

11, SEREFEEAR A TG RAT T RITH R KITHE. KAT
IFIE]S AN IMES INBEEFE . B A 55 <5 2ah 5 BARRLE -

12, AWM ARG il B =X [ e 52 5 R B AR A

13+ KAT NAK A G977 K AT I ZR B A% N 2 LU Y L FH AR ThSCEN
77 HE « KAT MR AL BRI RO B CRATH S . KAT NREA
SERPKAT RN« BERIRAE: Ao LUMRRE . E 165577 20N 1E 2400 2 i # 1) 3
A AR S 5 AR HIA T 7 s AN 2 B B HA AR R 2 5 A #5057 2 i fit
W55 B s ARAHIR B s AN T G A8 4 ) H I I SR I < R LAA A EL R Ak
RATHI R A At A F5E4 . BRI kP57 .

RAT N, AT NBFER AR SEFrt il NG 84 R AT N SEtE |
HAT N

14, RATANIAES. WHE. SEERIAR. R 5% 4R &3
2RI TT Z 5 ARG, KAT NIGAERAT G 2R A U SN 18 L EAT 4
%o

15 BATANA EWAT, WEHFER T RiES”, BEAHS “000776.5Z.
1776 HK”, BIEAKAT AEEELZH, ARRELHIER, ZERE BAFEL
20 T B ORI VE I IR M AT S T AR R L

16 RATAE R T ARG RIR A 5 ZEUH BA—80), DL
W gk

A B AU AU 5 KAT BT RS AT U, AN T o A 5 53 O A A
BB R EME ARG, B O RIER R AR A
] 2025 ST [F) AR B FH AT RAT R B ik G fiidr CGE—WD FAEUII).
SARUCRAT IR TORE, #5585 758 n] B Bl R YIRE SR 22 2 i 9 33 Chttp:/iwww.szse.cn)
K EE BRI Chttp://www.cninfo.com.cn) 7],

17 B RAMMGZ: RAT R A S B, AT N AR i R A 5 AR R INE 27
A oy BT Chttp:/iwww.szse.cn) M BT EE I Chttp://iwww.cninfo.com.cn) &

3



A, WOER TR G

18. AR T 2024412 A 17 H. 12 H21 H. 12 A31 HA 202541 A 2
Hor i BkaR 1« RAEFH B PR A R ERIFAAH) (A% %5 2024-058) ()
AL A G PR A T % T8 L E KRR A ) (AH %S 2024-059). () Kk
TR AR AT ERFIRERAE) (A%%T 2024-062) 1 (T KIEZFR M A
PR A F B RURIABE R A ) (A4S 2024-063), HRIEA S, AR T FYIH
BT 2024 4 12 13 Hl1 AR (REHE): 2024 4212 H 21 H, HRH L
RAT (R BEH WS LB YGRS RN RIAS): 2024 4 12 1 28
H ERYIHR e R A KT 2R BRI H N R B il AR R AR AR B d A 55,
B O RAT T COTF ATFIESES M A S R B H BN A S ); 2024 4F 12
H 31 H, WY BERAT R AR N RIEBE R AR AR AR 8
A, TINPBERE AR AR AVRIATE P o EEAR R . ST A5 5 H&E F 7))
RENFAFET, HHRITRERE, Aw &S IFEHAFIENEN, BIiEH
Wt A = AR S S R R . B AT A S SRR g, SE S LIER .

19, AT 2025 £ 1 A 20 H AT+ — mEFHFSH /N RS UCHBGET (2
TASTE (A1 A BSR4 FH & B I ZE ), AR TR LRI A B4 R, FR R
R AU BT P 5 A4 T A R R P P S BB Tl o 3 e e P % o
R BEAE KA | M 25 BB BB A 5 )5 3 FE AT R &R, RAEA I C Y
P A7 AR AR IR L A R F CAE Y 7 AR AR IR S o [ (¥ st 473 R T
HERFERDFEM A7, AT 2025 4F 2 A 13 HHEIF 2025 45— XIm i B A<
Koz 2025 FEE— IR A AR K2 & 2025 35—k H IR AR KR 22,
BRCEE T OCT R [R A B AR IR, MG 2025 45—k
AT 2R K2y 2025 AR5 — IR A IR AII AR K2 e 2025 AR58— IR H B2 i
RSP, 2 TR B DRI 1 o EIE 55 B 45 AT IR ST A F1 RN 43 A #)
RGP AR T2, EIREIE A B e, A a4 m > A
R 15,242,153 j6, HI AR 7,621,087,664 704 A AR 7,605,845,511 JC.
ARAETE R A B & 8 R T U) st A ml KR B8, 4E4r T
RIETE R, WRERE SO, AW ARNGRSBITRES. S sk L
I AR B S5 AR R, A2 S EUA R R A AR & LT %A, TRA S
M 2 ] [ b TR A

20 AR RATH I SCHHRE BN 2022 451 H 1 H% 2024 4F 12 A 31

4



H, RATACT 2025 4E 4 A 30 HIEEYIRESRAS 5 B b B VRINGEER T (K
UEF A A BR A W] 2025 4F 55— R RS ), MOEHR#H . #2025 423 H
Ay AT NEBE ™4 8,146.16 147G, 1% 537 4 1,557.05 147G, B 7 T fii %8N 75.92%:
2025 5 1-3 H, KRATNEMIRN K 72.40 127G, ¥REA 29.70 1276, HAA)E
BEON A BITE IR 27 57 {0 BB A NS HEH, RAT NG ERGIER,
WA 55 504 A b oA HE B B KA R AR Ak mloxst 02 £55 A 7= A 2 DR S i 1) A S T,
RKBFATFETERIYINE S22 5 Frify BT 5, 285 77 N FE VT RL AR RS s B
A WA 56 S RAE B B i A



B X

RAT N RATEMR A
NEl AAEL ORISR

JRAESF B AT BR 22 7]

ARAEMH. £ AAT RIFGE MO TAT (BT
2 RAT N SR S s — = IR e WURI20214F J3E i 45 K
S GEIT IR, I RAT AR Lk, 34 pE

VN ie W2 “YEUSYFR] (2024) 125857 45, MAAHET A
R Ti2001256 (&) 1 “T RAFF R BR 2 7120244 i
[ U AT RAT IR G A3

- I AT A A B A 7] 202545 1 [ U B8 35 A T RAT R

e RGBS CE—D

AWIRAT AT A B AT R AT IR 5 %

. (" RAIE22 I 7 B4 ] 20254 T 1) b B v 2 A FF R AT
RHEAIER G S CR—D SR H)

IR T IR A TR AT B 7

Tt PR A R A A PR A

I R Al P R R AT B A 7

PR PR E S () A IRA

RIS I e A B A B )

I R R R POREVETLSE () BIRA A

57k R4 577 1 3 4 e AT IR A

PR A PR (FED AIRAT

ITran (FE

JTRAES (S KL AFRAT

IR ()

IR (i) AIRAE

N

JURBE (D

\g

JIRETEE (FB) AIRAF

IRt R

IR (i) AR

JURREER ()

JURENR () AR

JIS U

TETN A B BB A R A

MR

T MBR 2L SR BB AT PR 22 7

S PN

LT R AR A PR 2 ]

il H

iz FI Rl A e A IR 2 )

QN [ AR BT SR BT IR B A BT IR
BEHSEH, IFBE R 2 B Bl




CABCER I S8 BRI eI Bt 5 20, RIDUBEE i3
W T BN SR, A S 5T S ZE R
ORI R SE I T2 20 58 A AT IR AN 4R K5 5 1 — i
GAEED

IPO

B IRATFRATIREE (Initial Public Offerings)

QDII

EAE BN NI % (Qualified Domestic Institutional
Investors)

QFII

ERAEAMLF R % (Qualified Foreign Institutional
Investors)

FICC

B eI e S B A it T (Fixed Income,
Currencies & Commodities)

RQFII

NRMAE#KEAMY % #E (RMB Qualified Foreign
Institutional Investors)

(AFRED

(e NI ATE 2 =)D

GEFFIED

(P NRIEMEIEZRZE)  (20194E21T)

(fii 7 & B INED

(ARG RATH A G EBINEY (20235451

CARZZ P L # )y

CRINEZFAZ Gy P~ wl iz LR (20234E424T) )

(~FERED

JRAESFBUATA R (T RSB A7 R 24 7 B RE)

7Sk BRI 57 4
RN E BNIRTT
IEZF

IRITUESF AR A PR 2 ]

SR AR B R IR A RS
[E HEIE S

TH R UEZ A AT BR A 7] [ IR A A7 B 2 )

bk AP

A [ B A5 VAT BR DT AR 2+

FAT N7

BT IR AT 55 P

FAT N TR K

LKW THIME 5P CRERE IR A 10O

i BACHLAY

 EIEZE AL 48 5 IR VTR 2 "R YI 24 7]

(BF2AEE E L)

(7 RAEZ7 B A B 2 ) 20244F T ) VAL B2 8 AT RAT
RP AT ATEHE O

(B A U0
0P}

(7 RAEZ7 B A BR 2 ) 20244F T ) V352 3 AT RAT
RBTFRA NSO

PP

A R B L € AR SR AR A PR 2 ] 20254 1] [7) 2
MR E NI RAT R R R i g: G —39D 5P
L=

PoETRH. KB H

i N R 3k E KBUF R E TR HEURE H (Ve
A RFAATEU TR AT XA S I8 48 28 R
H A/ RS HD

THEH

i N RN E B ARAT A AL H O REEE TR
EEYS-3ED

25 H

RYIIEZRAZ 5 i ¥ gk H




Al

ARUELE LIRS 22 5 B R YINIE S 22 5 P L i O LA R T
PREADME . AN RN IAANEAT A 5 (B 52

H

IR BIRE L ST AR AR L. BONR bR
fE A T HEAT DA AZ 5 (e 52

I 55 B

i N RSN E [ 55 Fe

FEES S ES S

HEREF IS SR A=

R T RYINESF 2 5 Fie

EAZpr IR AE 5 i

it 24t S N B R R S

R 2 HEESR AL 2

IR AL T IS 5 P IR 7]

ol A i N RSN [ 0 B 8200642 H 15 H AiA ) (Al o it

HEN)

At W R =4

20224FJF . 20234F i A120244F &

I =R

20224F K . 20234 K A120244F K

T IR

20244 K

E. 3R

AN, SARTAS S, N EEBR
AATEUX . BRI TR AT 685

TG

ek, M ARMIT




— AWBHFRITERER
(—) AH0EAEHK

1. RATEMER: | RIEHBRBHERAH .

2\ BBFBLIR: | RIEFHB A IRA 7] 2025 40 A5 W35 78 A R AT RHE
BFTIR G S: CE—HD.

3\ RFMIR ARG : AW EMCN “25) KCL” , i8N 524282,

4y BREARATHE: A6 RAT I A TE AT AR T 104270 (8.

5. i EEEM: AW6iFFHEE )y 100 JT.

6. RIFHIBR: ARG RATIIR N 3 4.

7. BHEFREHEBETN: AW SR O E 5, SR AR
M NN LS R, AR SEHCE ARG HE, ERIZRA X E P B
i — B E -

8+ RATHE: AMABTRLIE T KT

9. MEHEM: AMIGH NI GH.

10, FEFHR: Lo Hlic kA F 6. B R AWR ARG EIER S
WU FF AL IFEAE K P B IR AABR RATS RS, BR AW AT IA 63
BRI LT BEAT B e Lk . TS5 HR 0

11, RATH R AW 55K FH S ek 1 77 2T ) L LR R 33 A T R AT

12, RATHR: 6 (ARG RAT 55 EHIPE) (2023 FFE1]). (I
YIRESRAZ 5 T A e LT (2023 4EAETT)) GUESR B R 0d 2 kA 1
INEY CGIEFHA FIRFAETRE ) AR SRR E 1) AR B 3

13, MAFRRAREEZH: AFFAA R BRARR LR E.

14\ AR HT2 : A W5 5 Hh 2 A peg L SUR A 1, SRR AR A 10 7 2R Y .

15, ®BEH: AWMz E N 202545 H 29 H.

16+ Jift B AT B RIRBCBE H « K4 BEIRAZ BT AINIE J5 B LA R DG 5 B

17, fHB. RAER: AYGHFILEME, B REAR, A B ATEL IR
557 LA A O Gt B R AN 44 B0, A R SA I 2R At L A 2 4%
FE A5 25 BT LA (R DR 703

18, fHEH: ARIGFHTEHN 2026 4% 2028 F£434EK 5 H 29 H (lnis

9



BT HEUREH, WIBEE 25156 132 5 H IREE A R A B AS 5y 1
FIED,

19, WATH: A5 ST H Y 2028 455 A 29 H (nidik e 178 H 8k B
H, WREZEILEIEE 1A H, IEE AR SR IA 5 o RLED o

20 ATEER: AW TS H a3 53 SR B R B
10 ST IS BT REA 0 A 5 25 S TR A S T R SR V3R, T St H i B 3 3
AR S G B #5348 2 SO AR 60 H USCTIT I 45 5 3 R (R A 5 2 A Je —
RSB TR I A 51 55 S TR AU AR 4

21 MR : AT RIUESR A AR R G5, 2& HIUESR A A U4 5t 3
RATI B BRI 6@ 2 S5 1 Sz .

22 AR AHAR I A S AR R B BT 6 R AT NI 2 J5 o
FRAT NOIBERUE A AW 5 RAT N CE RATRIRIASK AT g R AT I H ARk
Bisb T Rl —IE BT o BRAEAAT NGk BIAEGEE, BEEARRER T A
HELIE ARG AL

23 W ETRHH: HWINEFHFAE 5 .

24 BEREHIE: AWGHFETSACT 70%00 55 T8 BAL 57
F\ BEHRRERA, TUEHFRHAE S %, FRESHTHRAREE

N

o
25\ BERSETIK: KIT NLRAI G 57 R U B0, %N IFAL
SEVE LTI, HTR MG RITFER e, SEReT
e (B < FH IR 2005 A S i3 5 SR U W45 T 24058 P AR
26 Bk T AW MICEBEAN RERREEN: KTIERROARAF .
27, BRFEEAME: HEIEFROARAR . FHEETERA A RA .
28, 15 A R BEASTRRENLIAE : R4 bl fs E b PR A IR SR L 7 H A
() O RAEZF B AT BR 22 7] 2025 SR 1 ) L b 35 B8 AT RAT R BIHTHR 657
CH—WD FHPIERED, KIT AN EREHESY AAA, TSR ENEE,
AIGEFE N ESON AAA. ERIGTFIIAFEEIIN, REFRIFERX 2
w] EAAE S ORA S5 55 45 F 55 G2 AT — UUIRER PP
29 I8 FH B 4 2 Bl W 22k - AT AN A 38 s 3 3R 58 5 (R AR 2% A
30 BiFdRas: MR EZH RBGEA . EIE, BB E R ARG
JIt RS B R H 30 B8 3 B AT 7R

)=

10



(=) 5XRBIBS: RATHA RN 6] ZH

H# RATHHE
T2 H FPEEEVHE. RITAE . BL A% KIFHR
(2025 4E5 A 26 H) HaE
TE S5 [HI A1) 25
(2025 4£5 A 27 H) N B A 57
<2m5%22§%£1> RN H
WA AR H
T+1 H Bt ETHH 17: 00 Z A AR R 2 il
(2025 4E5 A 29 H) BN FHCGRIK
N RATEE R

E: ERHBAE S H o B E KRR FAEENRAT,  FAT NN ARG R S 2
BBCRAT HAE.

= M REERHERZRAH

(—) MTFHHEHE

AR TR ZE Y B RO A EIESR &0 4 H A BRI A =R &
"] A BAESR I AR R B
(=) FIZRAPH TR ] B 52 T ) 20 5 v

A 5% 35 ) 22 0 R R FBE X 6] 9 1.50%-2.50%, 5t & 22 i A R 1 R AT N 5
108 BENARYE S AR 45 AR 3R X R Y Bl Al 7 1
(=) HHEHE

A5 PR R 0 R E R 2025 4E 5 H 27 H (T-1 H) 14:00-17:00.

AR L @R TR @ i il R R4 (https://biz.szse.cn/cbb, PR
AR RS FHRE, W NI N, 58N NEHRZ 5SS 5 N L
RN 0 F A DAL 485 38 T ) 7 > i 0 R GeHR S AT B, HLAd 3 %
G AT SRS LS BRI il RA AT RN Gi R ZE 55 5 N &
R ATLAG A AT ) F At B PR 5 55 3 P 3@ 3 S s s A 1 7 = v i N R
(TR WA KA BERD) U, Il B AL R G FAN
INIETT HR

B RFRRTE L, GRAT NS FHCE B — 80 AR5 W R i
0] P 28 JEAT A5 B3k e 5% JE B — IR, K S5 S @Rk i R 730 T2 H
19:00. HARLUFHIGAE B i A & k.

11




(I W IME

1. SHEEFEIC RGO (R RN KN HiER)

WS 5 W T AN T D AUR 5 08 4 B SR IR S #E R G0AE Y (W
I ES IS SINI LT R

515738 5 2 5 N BRG] i HAh LA 58 vT Lhodd il R 4
SN, HARIR T . AU SRS T BTR R 55 5 N SR
RN (8 F A VAU 855 28 T AR AT A 35 BT A1 iR 3 38 K R R S 4
FONEHIE R ) .

HE LRGN (NN RIZREMN SO PSR RER:

(1) AERAT A BT AR 2 X ) Y S WA R 2

(2) B (W FFIRA M LRI L) w2l iE 99 M AR, #
N2 AT A ESE

(3) HE MM FZ I K E] 0.01%:

(4) WMMFIZR KRR S TS

(5) BANFIZR 1 RIS S/ F 1,000 56 (7 1,000 J570),
749 1,000 73 TC 1A 5

(6) B — RIS W 26, HI g — e R S 6F IR 1Y) Ep T 4 400K B —
HIE 40, RITE AR AR 30T MR A 7 5K o #9825 15 280 R B 9K
TRV T i 7 T S TR 26 10 BT AR L 1) 3R U R

(7)) 4 TR IS B8 iR & AT BRI BRI PEER,  NAZ ML R
LA H

2. RA

Z 5 R G NAE 2025 4E 5 H 27 H (T-1 H) ] B $258
W (R R RN SN HRIER), b, @il ARG E#ES SRR
I 2 2 L AE T E R GBS A B BAH O B SO, ARl it #d R G5 50 %)
W BB ROKG LA R SO A B0 N S AR LA A, F H ISR A -

(D HZIHEPNEFIMBH AT SEI =SS EHE) 1 (MR
FZWN PO HTER D) (B —D;

(2) R ANIENEN AR GRIAD 5 EF I Rk A SRR
SCEEEME N AR (BERIESO S L D,

IO BN DU v A 175 50T SR A5 5 28 S A At B 5 E B S A

12



BEEHEH) (TR LN FER) — BT EEICEHAL, B
HAPRAR ST, A5

HA A% B 021-23153508; HAAHEAE : dfthbjo2@orientsec-ib.com; ¥ 1] FEL i
021-23153816. LA EEANBA LI,

3. FIZHE

RAT NFASE O K AR T i 45 R e A B S 1 B A SR TR R, It
¥T 2025 4 5 H 27 H (T-1 HD fEHRIINEFRAE S B Chttp://www.szse.cn)
S BRI Chttp://iwww.cninfo.com.cn) B A& ARG R A ETFIR. &
AT NoR 4% 3R 72 B0 252 TR 2R [ B 3 A TF RAT AR i 757
() MNEAEHTR

FLEARE R, HILIRIERIR . REMESRE S 80 @R vk 4k
SR, RAT NANEC R BN 2 42 0 R S P 2 R MU SE e @ R i Pl AR
AR NSO B RATSE N S B . AAT NATEIC A BN 2 S
I FE L AL B I AH R O

R4S % i I N W, P Nl 2 AR L R A DT 2] 3 K
T IR FR B, PR I B NS N IET B

AN IC R TN H BN R B R A B b, RS RGN ), 0
N A LA 5 SR 5 R 4R 0. Wk LR R #ENAr, diskAmr o
SEHIZ EANIA R, R FHTCTH LT HIKH .
=, MTRTT
(=) RATH &

RGN T RATH ZONFFE GEFRE) (AR RAT 5258 Bk
(20235FEAE1T) ) (ERYINIETRAZ 5 i 555 T 3 B 3 1 A M B Mg (2023442
WD) K GIEFR AT B a S B INE) A RAUE BAE BESR S il a5 5
PR 5T A FRINI> A WP SLEAR ABGESR K 7 B AR R B (I VAL
1B SR BRA)

(=) RIT8E
AR RATIECASEEL0Z 70 (&) o TAEHL R AR A B
£37°41,000 /3 76, 31,0003 G 262052 1,000 /3 TG ) FEELAS

13



(=) RATH#E
A5 B RAT k910078 5K
(M) RATH ]

AIAGFE T KATHI AR 22 5 H, BI202545H28H (TH) %20254
5H29H (T+1H).

(3> BT

1. NS 5M N EIC@EMF IR, AR D 20REA EHh ERE SR8
O HA RA TR AT IFLHIENESRK 7 o AT BRI %,
WIAE20254E5 H27H (T-1H) BiJFSLiEZMK .

2. WS 5M NG L LU N AL AS 2 5 BER, AR e I 8] A 17
FACE BRSSO AR SR ML U B 3 58 o SCA

(7%) B8

G B W W 25 300 B A R T REAT BC s« B MU B 1Y)
SRIC B A 2 AT R0CHR A PR L ) e R DU < 850 o B K TR DL 3 e Ay
AL SE BRI 2R BE 2 A R A R AR B iy BEAT SO A, 2 R TR 5 LA
PR A BT BT, 2 R TG B T AR AAT B BT B
B i F AR R B A AAT R o BRI 3R AR T R AT R SR IR 5 I B A T 3R
RO FRIE AR T RAT M AR B0 B ECR SR N B2 LB (e
BN AT HR A5 % R U K IR SR B A R IR O, Xt i B e 45 45 R AT IE 4
TR 5 HIEAIR R T RAT AR B ISR A RO .

(£ %K

SRAGTCAS L MU ATLAG 43 8 2 420 5 B I BN TR, AT 3K L (E 20254E5
H29H (T+1H) 17:0077 & 45k 2 10 5 58 2 MIBGRIK o IR R B &
AR F BE 3 R FRAN T RAESR B A A BR 2 7] 20254 T 1] b 4% 5 35 A R AT
FHE AN IR A7 G — BN B 47 4%, [R]I fr 98 10 38 B8N A% L RIRPEE
XF R AEAE20254E5 H29H (T+1H) 17:00RT4E I TEK & LA 7, i
I NABIEUE NG, AR E H LA TN 4 6igE, A B —E K

PIB AR DT
14



K 7 4 ARIT RS A A IR ]

W P 5 1001244329025711229
R 5 47 o [ AT M 0 T A ) 1347 B M
KA 102290024433

O\ BN Ab

BRAGHC I LA BB SRR BEAE (GIGIO@ A5 ) e RIS 18] P [e) i
BT E K R BRIAHAT I, R gliviEsy, FidEEAARUEE %Y
BB IR0 Ak figr, RN, SeuEmlis i Rt H 2 b
Ky EL g i G BSOS 26, AL T B 2 8k, SR A RGE
—PHRIRIB FUS LI BB IR DT
U, R

AR Fe e LRI B 7S o s A UORAT AT RERS K XS 300, VRAH A 5
ARG S, (T RUESS I B BR A 7] 2025 4F [ ) Tk #1858 5 A FF AT RHEAIHT
RSz Gl SRV ).
ER N L 2

AIRBAT A ARG E WA 6 17 2. ETERE S5 28

N~ RATAMEAHE

(=) RATAN: T RIESBRGBARAF

EEREN: ML

(ERT: TARAT MR Ao N AR € —#125618%
3% : 020-6633 8888

fE ¥ : 020-8759 0021

SREPES NG XEE, BRFR. EIE. FER

(2D BLFAHEHBELETEN: FHERRBAERAF
FEARRN: SR

AT T B X P L B 1195 R 5 iE S5 K

FLif: 021-23153888

fE ¥ : 021-23153500

BEARN: REMh. T, kBB, RES

15



(=) BREFAHH: FRERRNERAH
PEREN: EIiE

(AT PRIIT AR HH X AR H A AR — P 1115
FLif: 0755-83081492

fEH: 0755-82943121

BRRN: R, 2

(P0) BRAE AR : EEEFRHERAF
PERERN: T

(ERT: TR T TR T 465 [ K

HLif: 0755-83703148

£ H: 0755-83703148

BRN: FRBH

(AL TGS

16



(KRB, 5 AIES 41 BR 2 & 2025 AR Tl 1% 55 35 A AT R
FAH R E G CGE-WD RITAS) ZHETEID




(ATFEIES, A RUEFIRA A PR R 2025 410 [ E WA 5 # A TFRATH
BBz CGE—W) RITA%E) ZmEID

)i,
o 1 20N
6\ y i ,/:.:E‘;'
% % T SN PR A 71
2 e

148 @Dyﬁ f g

P



(RUEEI, A (T RIEFBRGERAR 2025 F [0 £ B HEE AT RITH
B Rz E—HD KITAE) ZHEID




(KRBTIEIES, N (T RIS PR A & 2025 4 )5 % & A FF R AT R
WAPHIX LG CR—WD RITAE) ZHFEID




BiE—: RIESRBAR A BRA B 20255E I [ T ML 38 ATT RATRH AR IR & e (B—HD
T FEiAN B BRI HRIER

EEEH
ERANAIFERESERAD . KITAEREAERGEA.
AR—EZRMATEES, BRESGHAATEMBENAREFRNEFVENER, RXEBILEEA
&, BN EBMALHE). MEBRMARBERARNDHTATRHEMANELD.

EXER

A ZFR

FEERTANLER SAlENH IS

KA KABIE
IESEMPERR CRID
EHEMASE CRYD FEE B TG

FMERGNRBABESR
fEi#R: 25 KC1, fRi%: 524282 (IA+FIZEX|E1.50%-2.50%)
FEEFE (%) BHUEH (A7)

BEERR:

1. AEMREAERINEEX GRS, ERARBAUERINESZSREFIIMAHTH. KEAGREL
TRERATEFEIZT (8), AAGSFHREIAMENA1,00077T (&), BHX}1,0007 THIEEHME.

2, BERXTEIZRGIRIFNE WA ZELFES R A E LR, EEE UK EEER (W
THRFRANRBEWRIER) (MH—) BEZAEGMAZFHMELE (EEPIERWSEHRE), F2025
F5H27H (T-1H) 14:00-17:00z [EERBHHEAWENENLRRE (BIAXR) SEMHREMEBRAENES
ERAXXHEENEMEAE (ABNERUSEAE) HFEEZHFITEEAL. MBEFKER, 2LK1TAS
EILEBEANE -, AGEEICENSLEMETZBITEERENSFEER R, EKEEIZEN
HIEATEI A ST H19:00. EERMEXEEREN S,

MR 021-23153508; ERMGHPFE: dfthbjo2@orientsec-ib.com; EifJEiE: 021-23153816.

ERM A\ FE L AR
1. HAREEERRES. A 7% (WRMALLGIRGINEiZRMeBRiFERPIER, BURATHL
BURRSDD

2. R AREBREERE, FRBEWITARKRBWEERIEFEERER. EAURPEIESESHA XM
E, ERMLESAAYLENRINRILE;

3. AMAZERAEEZRITASEICERASIENARN T LTREAN; AUAREEICEEAZR
WTFRANFARNETNRAHEREFEESY, HETHILEEAMBHENRLELESER;

4, BHMAIRRRHIES, MREARGEE, WANFZRR (EEHFRHME) AEEE. SH|MAMGN,
AR E TR 2 HILEE BRI . RBEMANERIEN S, BIREBEAGRAEIZELH




MAITRI 28RS, Fi, KEWARSMERN ARSI REEA DI HIEEICEEA
FiEAE, HREEICEEABLEZNHE;

5. AMAERRHET, MREATRN, BEZERJHEMTENFRLITERERTFZWLIF!
EZ5FENXMER, KITAREAEB ARG ERELERRLIT;

6. HMAEMHRA, BETRETRITANESR. KE. SREBAL. FRIEOBISMBRFERE
fXEAFEE—MER. MR, BITAWARRE:

() RTAWMEE., BE. BREEASR; () HREFBESRHIERER; () RITAREMBXEK
5

7\$%Aﬁﬁ#ﬁ% B A RASEHAXERTTHY, HEACERAERITRMREEE#RE, RND
ff.\ *Eﬁ

8\$Mkﬁﬁﬁﬁﬂﬁ\§m\ﬁﬁmﬁwﬁﬁéﬁﬁﬁ.$ﬁEWﬁﬁm\ BERSHSHE, 5
RARES . BIFHABRFEFTA;

9. HMABRM (FWRFERINEY (ED) , HEEA:

(L BHEET () XEHE (FASHEZPRAEXBNNNFE) ;

(2) WMEFEBAXBDAIRFE, FREWMARTUREEF~HEE—HEF: B ( ) B ()
NEFR, BREM\NSEXRBAERSHTFEESUMSIRENEHEWRFE: B ( D& ()
10, FHMABHE, TEAE (RHEDGEFIRFERNEBRE) D) , SMBERARSFHRHE
R R&RIBZ R HEES;

11, B ANEBRHERZ, MEMHTUSBARGHFEARMET T ETRILITIR, LITARELRE
EABNEELIT;

12, BICEBRABNERKFRAMARSHHTREAFELERETE, BUARRRESZAET/FH
BASSREATOERZER, TERXRBEHERMHSFRABRAEESMERER. MAMARED
BILEEAMHEHEITHRAFELMZRE, WARMARERICEEABELERRES ARG, &
ERT, BMAFKEREECEEARLESHN—IREM~EN—5RHA. BUAERHES, &
LEEAAGRUFEEKRAWARMBBEXERIERAXY, SRERRTMELATNEWME, LULEE
EBIIESKAEBIERR R A B E I B E I KIERR; BILEBRABRIEEERBAMAERIBIILETR
W FERERRNB. (MBRMARBRERE#REXH, BICEBEABTUAEERBERD -

ZHAREMBRNARZF:

R AB RS FEHIER LRRE, AN FEEMNRITANEER ALES  BIFHIGRFFTH;
THEBLSESTASFHAMPLRITAERS & BFKAME S X THERS, FTEEARKITANEED
RIS RAEERS, FHEEERNETHVMBHESFLITAKERS . MABE. F0RZFEAN
BH. RETCREEARRKRE,. A EREHIA. RIAFEEENEESS FRITA. FEEX
E—IEXERERER.

(R B BYENE)




P B BEEHAR (U TAZABREEFCEEAL, BRBEIARRITHRA
A EIERSY, ERAEFHMRE, J TR EERE RN RF RN (N TR
EHTEHIER) $

R GIEFED) (AR RAT 528 5 8 BT pE) QIEZF TR 58 #0d@ AV B MR D) DL AL (IR
YIRIES328 5 i M o 4 e B (2023 SR8 2 UE, il HAAHLI 15
WHAA, TR T 7B AT RS R BN (RIS S I HE R e

(A &F K e R EM I MHER LG RN, BFERAR . HITAR . EeEH AR
LT AT A ARAT KL T AR RIEAE . FIEA T WS AR, 2imlkihe®
REEFICIEF AT T AT AR T AR AFHEEE A

(B) AU I ) $50 58 & R AT RO = iy, BLAFR(HANIR THESR A ] B8 3™ . B
BATE] T AT ISR A T B B BT L R BT &
I B R SERE S (R B 1R B — i, B R B 35T 77 430

(C) HafRbrdkd. MFEEHREEE, BEESHFHSAMEE, GHREIMILHRTE
# (QFID. NRMEHKEAMIEHREE (RQFID;

(D) [FIAFE T FI AR ik N A A 2.

LA 1 AEAR B AMIKT 2000 /378

2,523 1 SRRk B AMIKT 1000 73 7C;

3HEA 2 UL EIESR. HEG. WITR. B, ANCEREE . (AN 32 S5 & m) B —fii
I, I A BE N 7 &0

(BE) RATAWES. W, SgEEA G LR A 2 TR

(F) v EIE 22 FIVRIRIE 2358 2 BT TN Al 0 HoAd 08 3

uﬂ}*

#3E: WAL B Bk D KB, HBHEER-RAA MRS, REFERNZE
BRARRER BN EESWHSAENE R TBEE, HE (MTHRAHEH
VHHTER) /A A R .



M= BT lkHEE KRR (UWTARAFRXZEICEEANL, HNAER
AR B FERATHIRED, FERAEFGEMEE)

PG

N T (BRATD IR TGRS, RN (BTaw) FAt i XU
TS, AR SR E S SANGTE WAL RT, N 78 T ARAI 6 1R
RN, HIEPEG H B RATPRAI 5 RE ), IR GERS . B

= R A G RS T3 UL AL KU« TBOKSE 23 RS+ A 3 R 2 XU
B R S LAt A RN o

T BIBTE N AR B S SR SERRTR . WUSIRAZREST, LARNERHIE (BN
PR, FIHRES 5TFNEMAL G .

= DUREAE B KN M7 ] BEAFAE BRI T RS JEsl v U i KUz 55 4%
TN BEREAES G INERT, N7 1 2SR FIAH SRR BL R 57 A AT NI A
UL, ARYE B S SIRDL KPR SR SZRE ST, HHIHE SR I,

WU\ AR E M5 H S 5NN EE FIVF N, AT MBI 1A DU AR
GE R AT R AT Btk 1SR B A7 AR TO 4 SR AR 1 I A5 R 24 5 Fi) R AL AT B
WL, AT REZ BB I A R -

T BB R SRR RAT NRAT I B0 1 A A R A I TR E (S
BPEEHAR . BT AR WS PLESR A m s SE IR TE SR R 5 S, B AR BT R 3R

REABETR « A% (RS FR 7R 45D B BR7n SN A 28 PR, R BE RS 5 23 A ) P A XU
BRERES SHIHAEHT, SN A (KB 57 SR U4 LR A 5 T %
M5, BN CRBEI AR (RS RR1) IAiAR, JFEr R PPL 5 55 2 HE,
€ HSH RS AZEE S, JF AT RIS 5INERIAR RS, & % H 2 5 G eimmE
SEME AR IR K o



EHRUEH: (UTHENERZZHILEEANL, HMEAERITAEAT L EHEHL
BCRATE AR

1. BHEL 555 N BABYRIATT A LU 5 ] DOE N #H R G S A,
HARFE G RIASWT P00 SRR I 652528 55 2 5 N SR BRI AT 1 oAt 2 AL
BHPOAHIE (PR RIS 5 H i 2);

2. SRR BAE AN A Z X N RS SRS, i E) 0.01%:

3. A — HIRI RS R A B — HIE A 2 e o 1) ST R 3R A 13— H R 36
B W ORI E VIR T2 H AR (RS I HIHR 2D (A bR SN e

4. B (PITAZMN SRR ) &2 AIHE 99 MAAIE, WO HZR AT AN RS,
5. MM FIE B BRI SIS F 1,000 Jit (1,000 Jio6), @it 1,000 J5 G4
25 1,000 J3 TG REARS

6. A RS SRR IS A BRI E 1 S0 RAT A SR 2

7. SEIAF K BRI GREIRE R B (R AORGIEEE MR, AN SRR, IEBRE AR
5 H CHJHIBHES ).

B T AR B 057 5 2 TR 2R R TR A [X B) A 4.30% - 4.60% . =45 5 38 40LLE AN [R) 52 111 28 43301 i
AR <0, AT an N I

SEIAIE (%) I EE (T10)
4.30% 2,000
4.40% 4,000
4.50% 7,000
4.60% 10,000
A A SR

@ G I AT E I EE TR 2 s T EUEE T 4.60%00), 5 A 446y 23,000 J5 T
@ A R T ARK T 4.60%, {HETE0EE T 4.50%H0, A 3440 13,000 J57G;
@ U A e SR T A RAK T 4.50%, {HE T BT 4.40%0), A RHIE 4% 6,000 J57T;

@ i S E W EE A RAK T 4.40%, {HimTai&EET 4.30%00), A X441 2,000 J37T;
@ 2 i S E W SE TR RAK T 4.30%0, 1Z AN L TR



