IEZ4RAY: 001205 W TRIAR: BRIy NS 2025-039
iz Y. 127099 EIRTRR: BRI R

B RBENEEROERAE
RTFLHEA R IRME “BiER” BEERNAS

ANT) JE R R R RIES B A R ESE . HERR . X, BOH R
WHEL RSP IR R .

R AR -

1. fFRD: 127099 i MWikR: BEMUH i

2. B IEH A 2024 46 ] 12 H% 2029 412 [} 5 H

3. BfFH HI: 2025 45 5 H 27 HA 2024 AR R G /IR IS id H

4. WEHI A 2w 2024 FE R o IRIBBCEE H SR — 25 H

LT U RS I A IR A =) CRUR AR A =] 7D T H Skt A 7] 2024
AR SR, AR (R s R AT IE AR R B ) AN T2 5 R ORAT AT e A
B R HEAEIRIINE SR AE 5 it L SRR LAY h “HL AN RS IR 4 7 R B
X7 B SRS MRE LR CRIIRESRAS 5 i b =) [ A e 46 v
H 15— (2025 FE211)) AHGHE, H 2025 4F5 H 27 HEEEAR
DR PR IE H b, AR AR 2 (G FiRR. mmiia: Gt
fid: 127099) ¥ 5L, AV IR EAUCEIC H IS 58— AN 5 H eIk & 4%

o

£ BRI, AR RN R B IR AL S, BOE A R AT A F R R
NEE

LA o




P B ATIE Bt A BR A ]
EHER

202545 [ 27 H



FtE: < FE RBNIEE B A PR A B AR BN R RAT W8 A 7 R 3F FH AR
EHERX G EHEEREBY 1T “BRMBIIARTFRALTEAR” &K
B RE -

FERIR AR RATZ G, Jaa KATRENZEAGH] . B IAS . 18 55 I ak
FeAE . JRIEEN G I L OIS A IR R AT I T B A5 6 B i 3G I g e A4S )
Pde N b A RTATE B AN A (R ADNEBUSERAL, &a— MU AN -

VRIE W SE AR B A B A . P1="Po/(1+n);

R H IR : Pi=(PO+AXK)/(1+K);

FIRPIIRE AT Pi=(PO+A X K)/(1+n+K);

IRIEILE A P1=Po-D;

IR =TFEI 34T : P1=(Po-D+AXK)/(1+n-+k).

Hordr: Po NRBERT L IGANT, n NI B B IS AR, Kk A3 g e sk A% 2
A R HT AN BUEC LA, D NEERIRIEIL G R, Py TR 5 5 A o

20\ I E IR B AR A 2R AR A LT, AR AT e AN A R
FEAEIRINIE S5 3T 5y P R sk A1 76 vb [ IF W8 2 902 1 BT A 7S B4k FR ik T
BTN, T A5 E L AN B H R I S S 5L AR () o
LIRS TR H O AR R R AT A iR A NI il H Bl Ja « #5280l
HZ B, MRZERA N B 15 1% 28 5 8 J5 R 3 AN A 40U T

N ) AT RE R AR A R | 8 T A 23 SE AT AR] oAt R A 2 5 B4 280
B AN B AR A ad AR AR A AT AT BE 2 A YR AT W) Al B i /e 8 N 5 BUR 2
L AT AER GRS, A P AR S IR AT A LR 2 Fo R U PL K 78 43 R
PR AT R AR a1 5 D) 1 HE e AN o A DT AN M R N R B T
MR T B A RPTE R I Al 75 W B S T T AR A S R g 7 BAT 22



