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X FAE B IR RIS ST HAFAE— € H

2020 £, NSEHAMAZ L BRSBTS R R k%, [
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FAl i %7 611.92 F570, BRI # & WL L € Bk n] 3R A3 XA 41,
FEANZE FEFEHIBE N A D BT M ISR, K85, R 5B NG 1
Z XM E N 353,072.55 T3 70« AIRAE G W BN G EN B XS4 350,643.12 T3 70
RTMEANR WIS HEME, (EhRA ARk,

2i b, AN EARN R B AAMI 100% A EM 3 350,370.00 F3
gt (5ALETTHEE) , AW KL E R EN 28, DAEE I LT A 5 F 285

i
= AEBE G E A E R R E

VS I ME— B 43 SMART Growth Fund, L.P. 43 7t%: 45, SMART Growth
Fund, LP AR B BNIN, BT 25 RARGUEE 5) SR BRI,
B EE A BAEARIRAE 5 P AF I 0 DA SR o 1T 2 1 Ry K 1 B
MESAMWR, T AAMI WK ZGBONRM, ARRK T2 7 3 e x4 i 34T e
71, &% T, FSE R AAMI [ H A& FEE T RS 5RIREZ G .

=, A EMAFINEMREHEAMNBERKIE, HELTAFARENY
SE ASMPT Holding 5 AAMI 3543 AL % 18

BE 2024 5 12 H 31 H, EdiarfARLEmee 6526 o, Lo
PR T AR NS BT % 4 2,786.73 Jiot. ARG+, BT AR A4
ST 79,079.37 Jivt, PLE LR E R SR 10 278, Bl AR
W ARAT I PR SE  AT B R &, Ja A3 E R B R & B0 2 f5 T B
BEAREHAR, B R K RBRATR AR 2 7RINAT . AT R A
FRAFRIN AT Bl BRI begoRigm, b, (D RgHARKRERATK
WA BRAFTNRINMAT R EF N AR T 5.5 1270, R 74, AGERA K
WA K Z Ht 2 2026 4 5 H 28 H, BIIE ST TEUR i  XUJT fie 24 %5 2 1 R 5t
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WO I ST A R R AR R IR 2058 R AR U AT S 261 (2) FHRIR
AT AR A IR A TRV AT VR &8 4.744 1070, WIRR 7 45, 7K kA 20 BT
S HEAELE 12 4 H, XU BARFIRUR 35545 8] 22 35245 P iU/ A s 4 /) A
R A . B AR SERREHAE O m B GBI ESCRARD) , f£AK
o EIES B B R a7 EM A, Bl A B R ek Bl amEk
7 RIARAT B A G R R B2 A A8 LA i AN IR 5 Bl X SRR 158
p e 1N = PR S 4 Nl 7 2l AT A o s i - o s /A
e QIS AT AR Zy L Xy -

A F A4 S ASMPT Holding 576 ) AAMI #5) AL 3238 5 U7
RERSE R, (1) ASMPT A Bl A RS 5 LI — 2 I &l .
WL EE AAMI BEBURIAME:  (2) ASMPT R4 7 Bl 22 G 0E T8 SR 1 ey
T b 3 SR AR A R R A AR 5 %, AAMIT EF 2020 AT IEE , 7E ASMPT
BIMRIZH A LR, ASMPT Ay EBAIRAL ) T BOLI ) 28 1E Iy B3 I
# AAMI, [Ht ASMPT Holding 75 Z4% il L EUS B 8= b f);  (3) BT
5ERAAE REFIEAER R AW E5RSE ARy BT A R S NRgHbAr, Famde
A JREESRAEARIRAE Ty 56 U R SEAAG X _E 117 A W) I S BRaa AL, AR RREHER) b
A TR . ASMPT 7E A% 25 IE B 43 sk BB IR AAMI (WRTIE N, B4
AAMI £ A i BT ARG TR RS, Bl R 2 1R R — i L
IR H B AR KRB M B, HHTE BT A RNAELZ RSN AAMI AR K
JEHATIRAE . (R, S 507, i A w) SO EL4 6 % ASMPT Holding #F
A AAMI #5 ERL .

M. il ERFARERL

(—) XBEEF

BEXS LRI, MSLI S5 JEAT T LA MR EARY

I B PIBCPPAl H R (B PRSI )  CRIBY PP3°[2025]58 8 5)

2. BHBRME EH AR TR, G R BN R T BN R ISR,
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Jeib o FAR . AE T R S i R NS A KA B L P S kb T
L, BRESAE G55 7 BIAE Gy S B S FE - B A T A BT

3. B 2024 HE A F B EH TR DL IS = I SRk

4, B AR R RARAT IR A IR A FRINAT . FREARIT A A IR A
RYNIFAT B I SR R, BT AR SEhrEm N B CGETFRTEEX
FEIFE D

5. [ EHAT . FEES T AR AAMI [H) 7 55 I 4 01 0 R J R 93K
(Y PR &L

6. 1] _FTT A ASMPT Holding 1 fi# b i1 A 7] AT 48 X ASMPT Holding
FEH AAMI 3853 B 25 FE I IRAFHE A A SO

() EEER

2R, PhSTIVESS R A CK -

1. ARG BN GBI E N LA AAMI 100%BEAEAS I E . AAMI EE%&
FF I 32 A b H A v B2 7= B U W S BARAE N S B ANE, B85 &7 B B E .,
A G EAEN R AAMI 100%BRAER 18 350,370.00 J56 (5 1238
TR, AW ERAE M 2, AMEEA T LT AR S RE Y

2. AAMI 7 F i 85 B0 4 (0] A I A 2 2 0 B s B d I RS2 G Il &R i
AAMI IKTH R 47648, AR LT AR IS AT E 1, S, FIBEE
I AAMI [H H S AT S BRI E 7 KB 5 RIS 5 5

3. EHAR ZATIE S ASMPT Holding ##6 AAMI #) AL 3 £
ASMPT 7 Bl I AR AE 5y SERIERIG — @ LU A - BRSO AT RE AAMI AL
g, &thid, EiiAF A4S ASMPT Holding $:5 AAMI #53 BRL
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B, XF EhARSKhREHIAR

EEREBHEE: (1) FXRZHH, LHLRAERBEARIITERRES
BHRLREMRAR (UTHRERFREL) , TRBEZTEFRIFELETAR 27%
RS, ALTARERREHIA; (2) KRZ5RE, EREESEAEFELT,
FoastERrEH_ EH AR HITREE 23.23%, EHARE-KBRERERZZ
ZAXFR ASMPT Holding, #H LHAR 18. 12%A15 .

BAREE: AR RIZFZTTRE, 38, ASMPT Holding HOFFBREL I R 3%
FIRBFTRNER, UREBHALTARRGHSEAZH, HBXZHTHE
FEERM LHARBEKEES, FRZZRBLSH ETARLMREFA
NELRET, REFERINERZ S RHRIWEIREHIANESERBOER

TEIEZ A SSEE] . RImX R R T EH L REABHEIL .
R

—. ARXGEBIG, iR ASMPT Holding 1R 5] K 32l By vk
BUESR, LRSS BRAE LA TR 8 e 2 HE

(—) E5E. ASMPT Holding WJFRERR EGA K 2 i) A 3R P AUIE

WRAE GRYNZEIE =70 7B AR A FAE) (LR RIAR (AR EAE) 7D
LT IEME: AR CEIERARRIND DL ARSR 1A 2 B I 43 5080
IR, BBt 20— BRI 7

WMAERESERE R S WM, KIRZ 5005, Tk AdiEi 4. ASMPT
Holding 1145 LU A5 f2 2R B (i 7T

AIRAL 5 58 FRET KRG BRIE (AEREE)
E REEE | BRE | Ruobs | RREE BB | R
(B (%) (%) ¢ (%) (%)
S kel 20,124,450 27.00 27.00 20,124,450 14.61 14.61
piryciie SASRUN 11,915,580 8.65 8.65
KIDIE ST 5,137,307 3.73 3.73
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Bttt EX Vi

20,124,450

27.00

27.00

37,177,337

27.00

27.00

ASMPT Holding

29,000,000

21.06

21.06

W ESEERE R SN, AKX S 5E)E, EimiAiEs FE 4. ASMPT
Holding FJRFBE LLBI K R B L an R

AR 5 58 FE KRZ G TRE (ERER)
E HRME | BREE | RREE | SREE BREE | RO

(B (%) (%) (B (%) (%)
N 20,124,450 27.00 27.00 20,124,450 12.57 12.57
Stk Tk 11,915,580 7.44 7.44
CIE SN 5,137,307 3.21 3.21
Era#EmE4N; | 20,124,450 27.00 27.00 37,177,337 23.23 23.23
ASMPT Holding 29,000,000 18.12 18.12

(=) EEFEHIFEE. ASMPT Holding 35 b1 A R B R4 & B 24k

MR Sk Sk A5 244 & ASMPT Holding H R (O T AR 5 B
AT BUE R TER D), SEHEE A, %3k L ASMPT Holding £f4 L1

o m) B e T 2 HE U R

0

EXN

BUEHIZHE

NEITS
Pk

Jet A Tk e PR AU H IS B AR R, BZSER KAT
LR Z T 36 N WARHAL, AREZ S 5ERUA 6 A W BT A w] R
HEEE 20 225 H IR TARRIE G R RATHY, & S 5e A 6 A
IR INR T AR 5 AT, Sk 4k, Gisef SRR i AF
PR IBUE B AIER 6 N H .

EIRAR BUE I, SEE SR A SRIEEAIRAL 5 BT BUS BB
LA BT FE I Pt A S SR RGN 8 73, 25 MO SY b IR IR S %
e

A L IRIRAE 22 HE 5 A KR VAR AT IR S S R E
ANFHAT B IES7 TS A8 5 e R DL AN AT, R AR A DG A8 B A
JAH R 5 o

ASMPT
Holding

ASMPT Holding FIAKZE 5 i3 BT AR By, EIZSERGRITERZ
Hitt 12 N H WARTE#41ik; {545 ASMPT Holding 3B AR 28 5 BUAS b1 A
4 it, ASMPT Holding FH-T-IAW 117 2 =] A HRI0 7 95 = R 4R A0 A L3R
FIRF A E 12 N H, I ASMPT Holding @i A4 Yk 38 5 BUAS (5% B #4843 T
AT FZN BB o Bty AT R 2 HtE 36 S H W AF ik a0 ASMPT
Holding CAFTREE 16 H A5 A 5 B BT AR BT IR & (OMNE#R%E
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FX b A T ISR E NS (2024) ) DU, BT BANK. b
SN A, W BHIESRAE B T RS B B R R s VA B 5
BGE T 1IN S8 A3 3 R M ik 25 5 2o e 7 2 ) S i s s 45 8 4, 36 A2
S 25 A 11 B i R A 25405 12 ™~ H N, ASMPT Holding [RIAR YA 5 LA
1 BT A S AREATEL . WS R, AZ504, A ASMPT
Holding PEI A K38 5y BUAF )b T 28 B AR AT A8 32 WL B 38 o 38 it i s i
R BARE RN, ASMPT Holding i3 25V A2 5 B BUAS (0 B4y K FL R L
TATIERE S e AR S I DRI B4 0 (0358 435 SISy O Bty BR A 22

25 LR BR I e HE S SR A R IR BT TR R T SO R
AR B850 55 W LA ) B T M 7 DS AR AR, K AR e A S B e ke I 7
DL A

MRAE £ 112 R B2 5 SO AR 5 38 5 T % A5 R GIAMEAE I I AR Ik
o WA B A w5, JeRiT B2 =] 20,124,450 AeAF S oy B9 AR IR &
T, AMEAERABUERHIE .

=\ X5 5ERJE EmAEEX LT AR SIS, AR RBELSIFE L
WAFERERNNERERN, REFEEIRER S ZHR LRSI A
NELERIEE

(—) X5 SERJE EMREEB N B AR SRS LHEER, ARZZREFH
£ A7 bzl A e KA

1. ARZG5ERE, EREENN EMATRBRARERN. EFRA K
RAEEN R RIEERS A E R

s (L amIWE B INEY 5\ DUME, W “ BB KL T sebn s
FIC 10 = T 2 ] B A R RAS AR LA 23 W] JBe 2R K R R 2R R RE I 7 B “ 3
M SRS AC £ T 2 7] A R AR RE S TR € A Rl SE S PR B, T
T B A m SRR ARG e lJa, Eamded Vit Bl A ml AR K& il
RO S BE BN SR RE e P AR KR, AT (i A A o e B
INED I\ DUFM A LA m ERIBEAE &0, Bk frin .

(1) EBRFBRAS RV EE KN
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WRYE (AFIERE) BETNFIE: “IRARR SRR, B2
AR K BIBEAR CRAEBAAREND PrfpR A 172 Bl Eidd . R KA
Rl R, B2 T IR RS IR (BRI s R AL ity 2/3 LA
b, 7, JHEBRARRSPBR (BRRARIEND FriFR sl 2/3 Uk
WA FEIARE: < ) QARIINEGE R ER A (2D AR
- B MBS REERE AR (=) AREENES: (0D AFE
AR SR KB B HH DR CHTIR gA0N 4 LA BT 7 BT A2 4 0
L R B E TSR, IF %5 S IR SRR E S+ A H N BT
WA A EGE—Z TR 30% 00 (T BAUEEN TR (O3 A FF
P BCBOR; (B 3 ATBURNEATEREME N, PARBA R & DLEE sl
WIE X AR A E R 75 2 DR A R USOE I A A . 3R] ok
WHNEEEZES (Bl AR SRS SFREIE, E2W & BT A mAHR
/D BeRs ) BRI AT L, AR BT AR (A ERE) , Ei AR K
2 H UL H R 48 8 B AR ) R o S T i 3 P R R L R I

<

2022 FEEA, EomSeATEH] ERRENSIE T H A B LB K R B L B T
D E R OR 22 PO G il it B e, AR R

FoaERleI R o
B ;gﬁﬁ e W iﬁ;
TR R YA ) -
" (FRTATF 2021 FEEHS
2021 FERME | 00 84.35% TR MR it 10 A4S | it
N .
ES
2022 FEFE—IK (R TFHE Mh r FE Ak N
32.00% 84.38% it
I 1 7 K2 ESY e
(T 3L LAB 4 5 =i 775 M
o —
igii;;;?;;if 33.16% 81.43% HARHABRAT] S1%BAH) | Jiid
AR W) a2 MR
2023 FEEE—IK (RTFHEHAFFE = R FES
27.02% 99.92% Mt
I I %5 2 AEBR T AR T ) R
N (T AHE 2022 FEEHS
2022 FEER | o 99.89% TAERE IR it 74 |
N i
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o CRT A In& 8 a5 <
2023 5 IK et e A .
27.00% 100.00% NF)EFESFIEYEST 44 | E
[ NS o
W
2023 FEE =R (3 N L AR Y .
023 R =K 27.00% 100.00% f?%fjjgﬁ P it
I o R AR K 2 FR A 5245 AU FL R
S Vi . IZ‘ INH] 2 =SSN ;H\: 8 .
2023 FFEEPYIR 57.00% 100.00% «\9‘%?1 1T<4?7$%J‘r_‘ el it
I o R AR K 2 PREY) 21T 2 MR
(T AF 2023 FEEHS
2023 FEE K i “ gi /E\ ;
27.34% 98.77% TAERERINE) 481 6 A | it
F N N
WHE
e > HAT /N T L3 £
2024 HFEH—IR 28.16% 05.80% <<?§?Eg4£A EIES e =0 it
s s 8 AR K2 (PES)
L (KRTFAFERKEE#. K
2025 FH—K (P 5 A B S 5
K4 k2 | 10.80% | EfEFEGIEEERR | S ifus
Imyifﬁiz IRFIBIERERI | o e e o motmese sy | 20
ol FISLZE) it 22 Mg

RIRZ G GG, N RE % BIEEME T &M, s B £ AR
JBE LE A5 K 3R WAL 51 351 75 ASMIPT Holding, H 3R Lb 51 % 3R W AL LE 451 35 5
ASMPT Holding #12£ 5%LA . ASMPT Holding Tt B (& T AR BT 752
BraEm LR ) o 455 PSR AR R NEARS 5IEM, RRZES MG, £
AR 51 A 2 1) B AR AT B % e o AR MR L 48] B 3 R LR B F T ) AR K 2 X
PESEB TNy iGN R

(2) EENEFSREEREEENRKGERBEERE
D (AFAER) FXHFRTEESRR. RETEANRHEERE
s (AFER) HA-EHEMNE: “EFHRR RGBT, 7

R FTR, ARG ERUE, T RESEHEENER SN, TiRkE
Pl AR L) B R AL LG8 B T ASMPT Holding, BE0%3@id %t i/ A
B 2R K o S OB 5 75 M FE A, IR b T 4 ) o AR R A
GON-ALN

WRYE (AT TR B — =T EFE: “af. EFSUPhERF KRS,
AL MR Rm B RS, ERERSRARASHEIFAEF SRR
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Ja, MEFEMARRNHE FBOFRR. 7 Kk, EiAr#mFESBLRGE
bl 2w e E E B S .

D ARXGHRENEFRR . BEETENREBELH

RIE L AR E(SFE]S ASMPT Holding 2881 (B~ Loy , A&
R Gy RATIR G e s H L FH A, IEEREE: 1D R Bl AR EFRARKR
2, HMNIZEFRZER ASMPT Holding $&44 (17 4 NEFAT 117 2 &) (1 JE kT
#HH, % ASMPT Holding $&44 i — 4 NIE4EAT LT AR HMALE S, 2) (5
Al G SR LT A R HIT #EF 2y, AR AE b7 A w3 BRBR St S 4
MHEFRE R Z LT AR RH % B OFRBESHED , 32 HEZMH IR (HO
SHU CHUEN) BAF BT AR R a3k, 15t Hirar AAMI &S S,

WRIE (AFIERE) B H T EIE: “HFEah o REFAM, Hp
MAZER 3, WEFKIA, AEHRKI A

WRIE (AFIFRE) B—a=1—%E: “EFaVNATFHRMEFL
JE TR 2T o AR A B RIS E R T E IR S I E 22U SN
WM e EF IR HIE 1, MAZEF R T ZREFS SN EFES
PR R, iz R A F R . RS RRIR R, BT~ AN —37,
i D PN 20 E RSB IS 0 RN [ %% ASMPT Holding $244 ) =4 #HH
ENDARP/NE ST Tk bl s NI DY R PAAR Y- i S N Al i R R ) I W N A
i PO S V1 S | SR NG AU DN S R o N D A AN b R R NN A P U 20
B A RS RV E G, SEdE SR ERE AR, 25
haw HH2E IR

P51, ASMPT Holding #& 4 #H AR IS 2 IERHEFH AL E, T
VIOE I HAR 4 1 R L P ) S S kT ASMPT Holding $244 [RIHERE &
HATH R (HO SHU CHUEN) HUAE AAMI i3, o BT A =R S k)5,
I EEM T AAMI MAEEH, HAHP EHAFERESMTT. ASMPT
Holding #2 4 # % S 6T 5 835 72 AR % ASMPT Holding #9852 1 8 B K1 -3
PERUR], HAFETERER T A m seBrdsEbi s = El.
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ol w7 P St o< 2 BU ol MBS (= B NI NS s S i I i o= S
A E] BBCR R 2 R0 A2 B, BERE XS LT 23 7] 3 35 o B B DAL B R e AT
JEME R, AMEdREFSSE EAr HEAE R RE (Eiaailk
W BRIME) HIE, EoRseAnlad #2 b IE 5 R, W Sk et ik,
B B A E .

2. ASMPT Holding UIREXEZE W2 AN BH S ER KA G, NEERER LT
A EFERIAGE E

R¥E ASMPT 2021 ) £ 2024 FEERIFER RS X ASMPT H AKX, A
] 5 AE B MY 25 44 22 To b B U A B ) LA A K e, ASMPT SRR 1273 25 5
LRHEBRN 25 I AL AAMI ARV S5k 4K, RIS C AR 3 G A M (5 5
PR T B & TR A ILRAT I R AT 5 51 AR ZLHE RIS . BRI, AAMI H 2020
12 H 28 HJE#EA ASMPT & E a7, AJET ASMPT #f|£1&. ASMPT
Holding X} AAMI (LB IR 2 & T Hms % %, ANFAE K BT A "3 di AR B

Ak, 4 ASMPT Holding H B 1IN S, ASMPT Holding 25 4K AL
5y F A BRI AR IR AL G RO 4 4y, BEJt ASMPT Holding #5465 AAMI #43 fi
BANE, T Bt B A BT A sy, v ASMPT Holding SREUERSM
fi. ik, ASMPT Holding 2 54N IKAL &) 32 %2 22 LA SEIAE 0 i i TR 4R 420 AAMI
AT RIS N H 1, ARAEE R BT AR S H AU &R

2025 £ 2 H 28 H, ASMPT Holding H B (ST AR BT A 742 H B 4&

“1. BAKE R R 2 H BEAR R 528 H 5805 36 MHW, Aad]: (1)
A MR SR B AR REEHIALG (2) AP Bh B (8 1 i 22 =) HAd i
IR BUAR IR AT 57 HeA 5 5y 3ot D5 3 s A A ACTRER i 28 w) IR L

2\ ARG PR BEAIRAE GBS G 36 AN A WHREEAE R, AR AT s
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g LRATR, RRZG5ERGE, FimdeAidid EE R Seike Sk A
SRFEA BT A m By, V8 BT AR — KRR, Hoguik Sk, S ik
CARE AL G IS Bl A F MG, BZERG RATE R HilE 36 M H K
AFFAE . F R A ) AR BT B BR R 2 SRS A E R R
RERE X BT A W 3 S 2 B DA B R AT N oK, IRl RS S Bl
NE HEEE R, W CEmiARSIEEEINE) XA B2 mHE AU T
RN E . kAN, ASMPT Holding % AAMI HI# A48 TR, HESH5A
RAL 5y FEEZR VLRI R AR J R4k 2% AAMI HEAT S B 9 H KT, AAFAE TR
K Em AR R EE, ASMPT Holding & H B (O T AR _E A m 3 HIHL
AR R o R, 225 5 E Famse e X BT A wl gk s s i], ARAL
DA e B R A R SRR A A g KA

(Z) REFEERRER S ZHRMELRERH NNESRINIER

WRYE GEFHITGARE RN 17 2) ME: “ERZ NILEGAH
PERIBLIR, NCARFE LR 260 1. BE ARG B LR 2 7 oA B 18] 4% S
NEBEGHIRRAL: 20 RAT N ARG 4. 217 BRI, £ A NHLRIIA A
m FEHIBUR AR RAT NS A 3+ 2 NIRRT 2 "l HIR S o,
BN B A R EERE . PPECE AR T LU . AR EAE . PR HoA
LHRLIEEA R BRI S EM STEBI, R0 R A R W Boss 4 4y i i
R RAILAAE 2R o i MG DUAE Bl =78 3 CERRO 8 — D04 H (RHEIR
ANEAR D) P HAE B AR K ] IR Py Aa e « A RAFAERT, SRR 2 =]
U2 N B ML RS T ;40 WRIEAAT NIRRT DL RAT AR A4 A
HAMSAE” 5 R4E (A2 eSS 40 5——58 228 BE:  “ILREH,
e AR T M O s X BT HE P A 1426, JF Bz 2 HERI AR GG sh b Jite it /)
GRS 5T SRR BRI .

L ARBATE RN (AT FREY R HANA GG E R, AL LA
£ 5 ASMPT Holding J¥ %3 [Fl4% i 80k _b A J A R IE B b Jn it T om o A K
ASMPT Holding — 3[R &5 4 B WL IR HIAH L) e BN 2 s 4 R AR 7 I3 0
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B FH MLy, ARSI R Sl FIE I % R A M HEE S Fa DR AR
R AR Bl REERES AN ER .. 2R %Y, ASMPT Holding T
(PRI 208 B4 3 B B M 22 HEB AU ASMPT Holding R
HHLTECAR T B B R EERCR], HAAALE R BT A =) SEBraz bl B e . ik
Ak, 2020 £ AAMI 575, AAMI ) CEO. CFO. #ZOHAR N RAMTFshE& R
5 AAMI UHFARIZE . THRFMICKA AAMI BUHFAR], %0 AR
AAFAERSEAE ASMPT ST & 2 m) S A B B I % 100, AN IRAZ 5 e iU
FEZO N TOR IR SS T BT A R R AR A 6157

R4 £ 58564 . ASMPT Holding ik« ASMPT A4 #& 19~ 2 & ASMPT
Holding $&HEAI AR, B (B SE 0y X0 st B AR E 2
ERE PN AT AR E SN, EaRSeAE R RS ASMPT ML T & A
WAREEZE (—BUTEh IO B (LRSI S50 b7 2 w32 B0 E K )
W, AFEEAR P 2 e, i F 5258425 ASMPT Holding %
PR A i e BT A FIAH GG sh b A&l TR Je A . ASMPT Holding —£([A]
BJEA BRI AR LI E , AFAEE IS € 28 Ty 2 HERE I b 17 24 =) S frazsi] Al
EERIER . Ft, KRS 5EME, Eikded S5 ASMPT Holding A 7RI
[l T A R S T .

gi bRk, 225 e e EirSE R XS LT A w4k SR, AR S A
R EW ARSI ER NN E KA, EiRES ASMPT KH N g AR A
AR I 58 5 o 2 HE b T 28 ) SEBRd ) A E S5 R IR -

= PR ERF ARERR
(—) XBEEF
BEXS LRI, MRSLI S5 JEAT T W MR

1o BRI RAZ 5y M R ISR & 5 56 A 42 44 . ASMPT Holding B3
AR
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2. AW A~FER) » ZE (AFERE) P ETARRARERI BR
KRR B R 8 BN 51 1628 B E B E 5

3. & ASMPT M H N @ F 4k H B sl S, & ASMPT Holding H E ¥
CRT AR EiiAFIEEIRRIRER Y » T ASMPT LH T)E F4hZ 548 %

I H I, LRGSR AR RN € 58 5 T HE W S B2 NN € 45 R

4, ) B AR IEERE]S ASMPT Holding 25811 (¥ 7= LB
TRRAIREE 5 58 U A mlIA B 22 s

5. & [E ASMPT2021 £ 2024 FE, & ASMPT /2 BAE1EHUS AAMI
PR .

() ZERR
etz d, PRSI S5 IR AN

L. RRZE G E)a, EaRded R xS bnii A R4k EL s hl, AIRZHA
BT A SR E KA

2. Euded 5 ASMPT KT @ BRI R 28 o e B
A SERR A E 85 R .

BlER. XTEEATLS

ERRSHHE: (1) BT AMI BTS 5# AR L5227 ASMPT a4l
SR, T 2020 FRMAZ AW SHNT, NEELSES|RERNILT X,
EESHE, FRIZERT&EESESm; (2) AMMI RHEATSE S ZHER
TUHRHEE 40 £, BELIATRRSIZERBNE; Q) &AM EZRNE
PRATAKE PRSI ZHEZRT 7 4R T £ TKiAB 50%HI i1 8 -

FAREEAREEPHFHEE: (1) ASMPT I E IR AMIE
HRF MM ERMZIE, #EXAR. &~ LFFRIER; (2) BHERRH
FEIHFSIRERTHIRE X RED, YAIEXTAESFREFL, GFERR
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FEEEST B HEMR, e, TEFR,TUNXESHHERSE; (3)
BRQREELELRHE, BENFEKRGEAEMK, BORRKIE, BLT
FHEEFREFTTTHREEFIL.

RIS M SR LR RBURITREH L RAHERL.
R

—. ASMPT IR % 4 38 ML A B A T AAMI I BAEE, M
AR, B WEEFRSER
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ARARENAEY; Q) BEEFEM. RGN, NGB RIHE
BEER, #—F0HMN 79 RATPIER 7 RIFENEE. 1$EE HDS WAL AT
FIFRERER, REEKER ., RETLMREETF=RIEATLLATNER,
FEWNE NG EE HDS AN FTHE ARXHEERFMm; (4) EFELLME/ BB
AIFliE (EV/EBITDA) {ERLLEMNELLRMER RS, SRS RFIT
Ebtt, HibbbRpERMY; (6) EmFREMOIAERBMNTERT, RizF
mARREALENMELRNER, FEBMEIRTFRERLENEL RIS
HERNZW; (6) RIMERIVTEASRNNKE, ERNMEIZWERBRSHE
AT, HXHERBAE, SAHRZZRGINATLEY.

IR A EE] . PRI DR ETRITRE H X RATHERL.
R

= ARG ARG Tk B s B ik IR B, PR PPAL
TEFERNZERRE FATIL AT A T BESAAE 5 S 4] B LB i

(—) FRPPAEBA AP T R A R L i ik i R A

ARG IE R T 5 £ R T EAAAE S AAMI a3 L k55 R &
JER BRI B BT A w], A faE A s, AR M0 & 7 i vl 2 ek IR
BN, W TR IR AP 5 aAF T At it T Ervre, 51
YT BER A P52, HANREZ 5y A IBEH1 28 5y 5t 75 bt i 32 HEAS 1 2 25 [Rl A7k
A EE 2 T BRSPS o 1110 58 7 B AR s R ) 2 X6 B 7 RO FR N TR B ) A
BT (WA ML A [ SR 2 B 7 22 [0 (1R £ 45 B3l Oz A K 3
JER Al B 4L (R BRI g 1 S AR DT AR BN . A, ATk 2
HIT 52 A/ T S R BSUSR RO M S AR, e DAAEAF 4 W > S A AT Ml o R ST Jol
% JUHZLT T 2021 F 24 2023 FHLI)E, AT A RSN
Jil, AAMI RARNVSERIL B wh SN RE AT A IR BOR, B il S 7
AR R E, KIARPPE ARG A B AT PP . BARunh .
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1. ARG IEE TS H R E

AR TR TG FAL 5 T e b T 2w Bl AT EUAZ o) SR kAT LA, e
WEPPAS BRL B FI VPG 75 7% o 38 T T3 VP A ALl A0 75 8005 2 a0 R 2R AT 5 4%
fr: (1) BT —AFer KR RN, AT, R B i 2
A B W37 SRS XU AT, D A] DALHERRAN 3 2 B SR PE . (2) FEIXA
WIF T EEAT AT B Alh S A2 5 i Bl HAZ 5y ik Sl L RERB S A b B
o Aol R HAZ Fy R mT LA 2 i 070 f ) EE Aol R HAZ By s s A2 3 ) A T T
Yy beg kAR, HERPb R H ARk b B & Al 55 i s A L. (3)
Z W) S AL A E R D K IR, T URAL, AR BRI AT DR AR

AAMI JiJ& 2 A BT, PPEIEHE R ATS, 1 EAAERZ S0P R
Pz g u il S BB BT AR, BAEKAER S Tk, B
SRALT, PTEOPERE . DA ARl G £ T 37 AT VA

2. AUl EER R A R R

B SR PP AL A2 AT 1) A B B O (B Fm e, SRR A 0 537 RN i
FERR N 2 B BT Al (W RRAS ), B85 SR AlE Al W 2 A P S ke 7 ol (1 4
{H, NLFHAT LR 4 E B B SR it 7 RdE, DI Rl e 5%
PRI E BEAT PP o

3. AR PP R B v R

AL 2 95 A2 H N TRUHTAC 2 PR AL B HT I, 0 PP X AN POV 77 U
AT RT IR 52— & REE X A Mh R SR UL 2 BEAT & BT

AAMI FiTJ& 1) 51 A ATV 5 2 ST WA LR B % ORIk, 2 BE IR 458
J R SRR TN, 2 ARAT W A AR AT HOR 2 8 I % e A T 7 2 Jol 0 e 5
s, IS EME TR E PR EEHE VI, 20212022 4F, Za TIHRHT
SN L AU SR Bl R ERAE RARAT L SRR R, AR I R AR
BEIEAPRLRIE, 5l ZHESEAT AN AL T m K. 2023 K, ZaREME
Bt & ER G BUR K EbRRHBE L Em, AN REOVER, £
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AT 3 505 AR AT ML A A

IS, AAMI FTAb ik ST R sh R, KL T e B4
fr s, kAT 2000 K 1,000 12370800 ETHE] 2024 427
6,000 123G, B PARIT\AERIA A A AE AR R, 2 AR 1
FEARFNE JRI] SO, A DLHER R AT B R S, RS
AT SR 2 & 7 L B i AR Bt . RIS, AAMI
IR T L BE S A R TS, AAMI 5 B AT ML K EB 43 2 71 35 Bl
GRS AAMI )2 T BRE I 8 3 AN A EA T 8, IR
VBRI A SR P HE FE R s b4k, AAMI R ¥ 5] ZRAE L7 i g2 S0
W Ededtkl, T2 T SRR, 2R A GRS R R . R,
AAMI BRI FETF ARG IR, AR RCPAG ARG a8 ik AT VA

4 AR VG B A BT 33k sE i 1Y JR R

AAMI 1E N ERET I | ZRHEZE LR R , MV E B 24K T AAMI —iit
W& e IR IE T2 A7 Sk A3k P oe il . 78 oa 358 N AN A Bk P e
FELENK EME), HFESHERSAR .. HE5R0IH. T3 aif
TE— M JRIBRE,  PR A RVPAL A e 6 05 P2 SR kv /e

AT 7 He AT =, T332 m) DU — 5 I B8 A T B 45 3 Fh iz Ak
P AL AT MY B Am L, AR T 5 TS S EORIEE AW, H 5 Tk
RHTER, AR RS LT 775 B VRAh 45 AR N & 458 .

(=) PR TR AE RN ERR S BT A T BRIEE 5 K6 5 Xt
AR

1. ARV B AR BN

AR UEAL AT 37 DAl 5 SRAE N &G 458, AAMI A 02 R4
HRRL B K TRIE 296,593.77 F G, F4{E 352,600.00 /5ot (HFECE) , {Fflh

8 56,006.23 /370, HEHZ 18.88%, XIM PB A 1.19 £, EELTAILLAFHE
FER BT HI S ) PB ¥1E 2.29 %, TPAL BB R EHUK.
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2024 £ 9 H 30 H AAMI & JF A2 R B8 B e K iy 97,917.65 J3 ¢,
B IO AR AR K E 296,593.77 Jio6, BB 4 2805 ¥ 77 K 1 (A
198,676.12 J37G. FHBRGT M B &5 KM A P E Y 254,682.35 Jiot, HHECT
FEF 42505 B P K B PPAS B 56,006.23 T3 7T, BME K 28.19%. AEM&IF
TG IR B G = T AAMI R AR AR I E IR, 2 RAEA IO .

AAMI A2 ERHT LI 51 BAEZL L RIRE , 7= i 78 b 25 P A s v S 56 v oy
N T IA BERIE 40, AR E . @5, Tl HREmN
F R, 2w BRI A KR 3k IDM ) R A ERAR T, 2024 4F
AAMI 5 ZEAE BRSO N B (AT MV HE 42 i — B 3R T = e BREE Y . 2020 “EARNL S,
AAMI FTREMEHVEE T T M T AMA, B AMA (7= RBERE . AAMI KR
DA BRSNS A R e A, AT R A ek, O R
ISR Ak, AR 26 T BN “CRER , RIS
R SRR 4 T N AT LA K. QFN S FRIN B 45 v 14 v 2 206 5 5K
K, D7 5 AR L Ty AAMI $T T TR i3 23 ). 5] 2 HESE
TPl AR RS, RERAT /NI S AR SR HE R (4 129 60% M it Ain, 4Bk
AN KAERI T BR AAMI AP FL R ¥ 8840 Ei A7, AL AAMI AR Bl
AW H AAMI FEZ = Rere B KRG, 72 4aT I E PRI R, AAMI AHBNR
IR ERE, AU AAMI PRI R B A HE

2. PRGN ERRFLR

AR URVPAG SR T 37035 00 55 S D B 2R 4 B A i 0 352,600.00 7376, SR FH 87

FEAE I B S RV B PR 308,535.50 J3 76, T Al 45 SR AR R P e S A A
LB 5 44,064.50 JiG, 1 14.28%.

AR R T35 B S AEA A SARAT ML SR AL &) BRSO F -

X AFE _ PHEERE | BEERE N i
UEZAAY e PRI BE = H . TmEE | 2%
et | dmdn GEBIAL) e FA R TR .
300655 bt | A5 76,109k 2024/6/30 60,321.90 78,200.00 | 29.64%
688469 | NEE | OVHEER N AE G R S S (4 | 2024/4/30 | 601,646.14 | 815,200.00 | 35.49%
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\ AR ] W | BRCERLE . ‘
MRS 7 PRI B n . TEfE | ZRX
ER | %) BIRAFE 72.33%AL
i 3 N I\
300623 T’?% AL (I BHEHIRA 2023/12/31 197,981.42 342,084.93 72.79%
T | A 30.24%AL
D6 | YT e 2ol T AR A R ]
000063 R | A 18.820 K 2020/6/30 566,108.42 | 1,387,121.96 | 145.03%
o | UM SR B IRA A
600460 1!; 19.51% /A, B 2807 | 2020/7/31 264,250.32 364,400.00 37.90%
| BT IR A T 20.38% AL

1 ZERR= (IS E/ G AP E-1) *100%:;

2 B RCE A H U E T RO AR T, dh I E A R 2 B

T 3 BUMNEERIR TEE PR A R & TR BTN L 22 G20 ol f A PR A ) 1T R 4% BT AR
AT, BREAZFRFAPON 2RI T AR AR 47.25%0 A, TEHARSE S5 b
FH R BAE AR 2= BB O 1 B 2 = R A R o

Y

TR ST RN H T, B3 gk Z R AN 29.64% %
169.92% A4 %5 . AAMI H 58 P2 S tyE AT 3918 22 0N 14.28%, KT ZRAL R B
ERER, BHEHM,

—. BEWHHENERATAEFEEREER, U 2020 F4
EARFERRRRENSEE

SRR AT, WY ASMPT #58 HI A, ASMPT 54 % 75T 2020
AR R ST RN S s A B A RIS T P, R ARk SR T A T T
2019 AT FAT, HABRIEERIER € 2 MR R N . R4 WSTS s,
2019 SRR FEHEIG 1T 4,123 143270, B 2018 £ T 12%, 2020 4Bk
SR EHA 1T 4,404 123870, BE 2019 FHFTIRE, BIMET 2018 4F 4,688
1R TCHIR o ARIRAE 5y LIS, A3k AT A D) T 2020 24 £ 2023 4
PR SRR, & EESRRERFE, BRE. 50, BielRsE T
e I FH AT P PR A R A Bl A R S AT A A S LR . AR A WSTS %
P, 2023 FEAERRESERBESAIT 5,268 14370, 2024 F4ERY SAREY AR
i 6,200 123276, H KRR 6,000 14370, FIZAEZATVL 5T, #4E TECHCET
iy, RIRAT/SRIIRMELE ] R T G %M 2021 1 55%45 AT 2
2023 4F1 60%A AT, ATREEF BT . AT SRR K o S ik 4
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FORL, GIRAEZE 2 B T % 382 SR o BB AR LR R R, 514
HEZETH I BRI KA R FRIE KA 3, T 2028 4 43Rk 51 AR 22 17 17 A
L F 47.14 123575, 2023-2028 FHEHEGHEKEN 5.60%, BAENES I “
F. KFERAFNS” B omEE.

2020 “ELISK, AAMI UL ENVSEINT

B Jiot

R HE 2020 £ 2021 £E 2022 £E 20234E | 20244E 19 A
FENS RN 194,502.16 | 255,740.18 | 278,512.73 | 192,757.37 153,001.66
A 14,768.86 | 25,725.40 | 31,469.98 | 2,017.77 3,659.08

TE: 2020 4F K 2021 S EE R H ASMPT [AEREHR A, 0 4k KAE I R,
2020 A L ASMPT S4E3 #2 FIV0E -3 & A (BLRT) BLARLE 22%k 57 .

KRIRAE Gy VAL IR AE H O 2024 429 F 30 H, AAMI 100%BA T 37545 A
3526 (CTB N (£)5.0423€70) , %2020 K 3.6 1R TuHIfE{E IR T 32
#2021 LR AAMI FREER] o= B8t m . WS RAN e, AR
EFFEAET. Bk T: (1) 2021 4F5 2024 49 H 30 H, AAMI SZHLR 1T
FIEZ) 6.29 /2 NIRRT, ZHARI PN IK 2020 SE52 5 T 1) PPA #8442 2.06
fCTENET, SIERZES T IR MRS 5, AAMI 7Ei% 30118 P 28 VERE AT 2
8.35fCTu NIRRT SEAEN RAF: (2) Y5 ASMPT & Wk & ¢ i& 1 8d, 2020
12 A 31 H AAMI 3758 26.69 10 (FTH %) 22.53 {7 oe AR )
2024 £ 9 A 30 H, AAMI$%H ™R 29.66 14 C N, AAMI IS P22 8l 7
BORIERTE: (3D H 2020 FMALBE K, AAMIE B ZMAL R, InRHEL
AN, R E B AR RE AT, KIS 7w i B it 1 A AR 5
WEEN, B I = 5| AR L 1 T 3 7, 7 RT3 4. AAMI (R L)
WLE MR B 58, AAMIJE I Z2 B0 o ) ZR VRN S SR 78 M1 52 0 M =3 T
J R CNEIRAIMEIR” BRI R PERERAS, RS KT A A
TP SR P B 7 s al . AUE 2025 4E 3 A 31 H, AMA 23518 37 %
2L E T B, 2024 5 AAMI 32552 BN 1 2024 F IR 83.5%,
Bl AMA 2558k T AAMI KB ION & P @ ar TR E A 1E, AMA L=
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AP AR 400 S, HAT 600 RN AN IES B RSN, ROKREEE
PR B0 HTRe RS U L AT ) PR R i DAL~ AR IR A A, AAMIT
A7 BRI — R I

Zr L, ARG AAMI IS EKCT 42 2020 A BT R A G 3.

=, GREPSENH. REH. WANGHNFRAHAEER, E—B0h
M 79 KA FEER 7 FFEERER. KEE HDS AT AR BIBRIIER, &
LOREKAER RE TR T =FEANT AR MIRE, HEMNE
Y5 E HDS INTT LA B 0GR R § e

(—) GEEFEH. FREH. WMAGHAFRIHERR, #—D25
P 79 KAF R 7 FREKER . K8 E HDS WA HE AR BIRREIREH
BREIERCRAERE, S TILARE BT =5E N AR KRR

1. REEWS. WA RYMAR 7 FIREAFR
(1) ZEFEWHKVIBML

i#Id Capital IQ M4V 43 207, M4 AAMI FTAb RAT 402, ik 54k
5k Sk % (Semiconductors and Semiconductor Equipment) 47V i A& 3Lt
1,063 . 770 (Electronic Components) 47Mk_ETi /A& Lt 685 K. RIEA
A i/, R T B “Lead Frame” (5|ZHEHL) | “Packaging Material” (F} %444
BOBEAT % , FEAnlk 55 FT RS S 3t e p R AT bE BT AR 79 Ko T AAMI
FENSS T EHMERR B R A7 S 5 2023 G 51 ZRHE N 5 EEZT 0N 85%,
oAt A A 2 R % 0 R A BRI BN o A VRS 05 3L 51 2R HE SR 55 o EL 97
BT LR, AT

TR TER AT 5l %‘%*E?i[%%ﬁ k. 5] &I%ﬁ%fﬁ
=SE TSE:6966 28 7
5[ HDS KOSE:A195870 64 &
Bl TSE:6967 19 &
KR TPEX:6548 82 &
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T TR Y ]l éa%*@?il%%ﬁ 24 5] &Iﬁgﬁi@ﬁ
i Tk TWSE:2351 86 B2
R 5 HL SZSE:002119 56 2
R TWSE:5285 100 R
AR SHSE:600183 K %
AR FHL SZSE:002389 KR %
IR b e TWSE:3019 K %
— ik TWSE:2486 45 2
e I TPEX:6510 N %
feZRH SZSE:002866 R %
HEOL R SHSE:688401 K %
Lotte S::ffazia:rlals KOSE:A020150 ik 7
[EERI% i) SHSE:688519 K %
HEIEFT SHSE:603186 K %
EFEEE SZSE:300283 KA %5
GEE YY) TWSE:8215 KA % &
Lightwave Logic, Inc. |NasdagqCM:LWLG AP = 5
e TN TPEX:3310 EN =
EIKEI 4 TWSE:6924 KR %5
Enomoto Co.,Ltd. TSE:6928 44 =
Fujipream Corporation | TSE:4237 Rk e 5
CPZ:;(:?;I:EIGS NasdaqgCM:CPSH KK iE &
Amlex Holdings Berhad |KLSE:AMLEX R e o
Amkor Technology, Inc. |NasdagGS:AMKR R e o
e SR TWSE:3653 KA &
Nova Ltd. NasdaqGS:NVMI Kl = &
HERFHL SZSE:002185 R %
ASMPT SEHK:522 ¥k 7R %5
K1 FHE SZSE:300604 ES i
Camtek Ltd. NasdagGM:CAMT Kl = &
TR TWSE:6239 KA % &
s [P 2 SHSE:603005 K %
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T TR Y E‘rlﬁ*@(ﬁil%%ﬁbt %l&}#@gﬁi’éﬁ
PIERHL TWSE:5434 R % o
W AL TPEX:4749 Rz o
Mooy il SZSE:300236 R %
ViTro>]<3 :r(}):;)ration T —— S =
TR TPEX:6147 K %
AR TWSE:3189 K %

Malaysian Pacific

Indus};ries Berhad KLSE:MPI AP &
IS} 1) R SHSE:688429 K %
Penguin Solutions, Inc.  |NasdaqGS:PENG AP = &5
Unisem (M) Berhad  |KLSE:UNISEM Rk e 5
T TWSE:2441 KA % &
TER T SZSE:300842 AR o
R SHSE:688535 Rz o
R TWSE:8150 Rz o
HERFHE TWSE:2329 KA % &
RARMEL SHSE:688720 ki %
R TPEX:3587 Kz o
SUESY ) SHSE:688530 Kz o
Mi Technovation Berhad |KLSE:MI Rk iR 5
HANA Micron Inc. KOSDAQ:A067310 Kl = &5
SFA Semicon Co., Ltd. |KOSDAQ:A036540 Kl = &5
[ERE P S TWSE:2338 Rz o
E&R T.7% TPEX:8027 TRt %5
ﬁigil?gfz? KOSDAQ:A272290 KA 7
HB TR TWSE:8110 ERd %5
Wl v TWSE:3055 KA % &
HLB innoVation Co.,Ltd. |[KOSDAQ:A024850 R & 5
G TWSE:6168 Kz o
Duksan Hi Metal Co.,Ltd |KOSDAQ:A077360 Kk e %5
Signetics Corporation |KOSDAQ:A033170 Kl = &5
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TR Y E‘rlés‘%ﬁfi[%%ﬁblﬁ %l&}#@gﬁi’éﬁ
Cloud Air Co.,Ltd. KOSDAQ:A036170 AP FE &
Kx Hitech Co., Ltd. KOSDAQ:A052900 AP FE Fio

RF Materials Co., Ltd. |KOSDAQ:A327260 AP = &5
Jeong Moon Information. KOSDAQ:A033050 S =
Co., Ltd

inspec Inc. TSE:6656 AR 5

SEAERME SEHK:8490 ARIida B

QPL 1% SEHK:243 AP = &

=3 4EH SZSE:300408 AR e B

LG Innotek Co., Ltd. |KOSE:A011070 Rk e 5
Ibiden Co.,Ltd. TSE:4062 Rk iR 5
MKS Instruments, Inc.  |NasdagGS:MKSI R &
75 %6 SZSE:002371 AR e &

BK Holdings CO.,LTD. |KOSDAQ:A050090 A = 4
Kostecsys. Co., Ltd. KOSDAQ:A355150 KPR 5

VO EC B AR HE 2023 AEAE AR BRI .
LWL ME LT 10 K i A= LA SR N FE W5, EIT WDk

TEE B Ty %ﬁ:@%ﬁ% 3l &*E;&f%ﬁ%jz
=JrEE TSE:6966 28 2
#5[E HDS KOSE:A195870 64 B
Hrot S TSE:6967 19 B2
KAER] TPEX:6548 82 2
JigiA Tl TWSE:2351 86 3
SR AT SZSE:002119 56 2
AR TWSE:5285 100 7
— M TWSE:2486 45 B
Enomoto Co.,Ltd. TSE:6928 44 5
e ARG B TWSE:3653 17 i

(2) Mg EaRE—P iRk

H4E TECHCET, TechSearch International, Inc. A1 SEMI A& Afil¥] {GLOBAL
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SEMICONDUCTOR PACKAGING MATERIALS OUTLOOK) , 2023 ¢, 4¥k5]
LR HEZRAL N T 5 B R s

AF LR UEFFARRY nigHE | HHAFEER
=EE TSE:6966 1 12%
KAER} TPEX:6548 2 11%
5 [H HDS KOSE:A195870 3 11%
Bt TSE:6967 4 9%
AAMI - 5 9%
i Tk TWSE:2351 6 6%
FR R LT SZSE:002119 7 5%
TR TWSE:5285 8 3%

St AT BB R 10 ZAIFA AT AR A 7 ZEH IR, Hp—#
Fi % T A BR A~ 7« Enomoto Co.,Ltd. FIEE 5 kE 2 Tk i A BR 2~ 5 | 34
T EA R (KT 3%) , 8 AAMI [ 9% 350K, EMET TS AAMI
ANATHE, DRI DAGI B o

gi b, W e S AH L I A T A LA R 79 KA Rk
7 FARIER AT EE 2 ]

2. ZREPEH. FPREH. WSRO AFRRE— P o HriEi
RAZ=FT AR KRR

(1) BTG

2023 4, AAMI BRI T EEN 42.07%, AAMI I35 Ak 554 85 S AR o
THERHIX | ok B o E G X RN o B RS E KR T TR AE H )
VR FTREIR . HJ0. VARG R AL R AU ORI A, L 1 g
PR RGO ATHEE, 2023 4, AAMI 5 7 gk nl b A =] % F
ZERIIR BT

AT TR BEPERENR R WX

HhE RREIRON S EL 2R 42%, FEH O
E o, SOk, JEEE LS

AAMI

~
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R E RRRUSON A5 EE 2 25%, HASURON

AT 60%

SR | e b R B BB, AT
eor s | T ERHHBON drE2) 32%, SLAEAE | RN & EEHA e, AT
XN (5 EE ) 67% 54
R E RREISRON & B2 12%,  HoAth 3= 2
Pt TN A TP, PEAE. | EAREOS ES, AT
5 ]
‘ TR R BB
2| £ A 3 00’ ;H\: NIRES :
KSRl ;E;ﬁﬁAﬁ%%”/ MM | it o AN & b
B ° A&, FEXTATEE
e [ TRRREON B 4%, FREET |, vy
BT e, Dok, Facsmx | o) GARTTE
et T EiﬁﬁWAﬂw%”%’ﬁ%WAﬁ P R T L
= 007 HE ‘é\ -
AR o KRR SON G B 40%, e tndh [E e P T H

M EER 1A, = FHE R E F A 5 A R RR L 55 o BB AN RTELE,
HoAt 2> = AR AT EE

(2) 7= g Tk

AAMI EA W EFPRZIPZE T Z 5= o

i G BRI 7 IR IS, TE S

RACEAT=, M2 5| LHESERS B &, wIZE P IR B . 2 51 BIAK) e 7 b, 35
ARER . (h IS BRI 2 2 5] L HE SR AT ARV B O Re0E Rl oK, BlE ik
FHERT AEEE mEAL, R, NI A R, SIEME AT Ry
21 e b s LA e, RTINS 27 o . P Z b 200 51 ZRHE SR 2 Aalb A% O
S IR R S BRACE IR, 7 FABcide ] LG 23 ] 177 b 25 A A 50 0 P

N

2 A fE AR FE RS B RFAM
AAMI M A /
=Jmft M A i
#[E HDS M. v
HHA M A i
KAEEL M iz 2
U Tl M iz 2
SR HL T M A i
FFFHE U %
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WP T, AR TR, 55 AAMI AT
(3) WG

2023 4, AAMI =B S IR N 5] 2R HEZE P 5 B AH 2N, B Ik
NHIELB N 85%. 7 FAmE AT EL 28 5] AN G5 K45 4 R s

TEZF IR O NCE A

AAMI 5| LRAEZE = f AR A BN & BN 85%

—HEE S LRHELEAH I HE T e RURON L 29%,  FEESJCAFURON b5 EE 68%

i [E HDS Sl LHEZRUN L 64%,  Hift 3= B A3 6 H i

HOLHRA FILHERR SRR A28 5 HE 35%, ORI 5 EE 68%

KAER} FILRHESE L 82%, HAt 3= ZOE I g k. 55

N4 Tl FILRHESZE L L 86%, Aty T ST A w55

REoE T FIRHEZRIN S HE 56%, S 2N S 27%

AEH S LRHEZEUN &5 K 100%

MBI ZGER 53 0, ZFFmr RO G A E A S R Al 51 EAESR I
A G H BN A, 5 AAMI XA BA AT HE .

FRGE LTI 51 ZRAE RN (5 L 56%, HARTENIRERI RIS 2750,
S AR R TR Z I 70%, &R AT IR OSSR B 5] ZRAE LY 55 U1
R 1R LT SR BRI, AR 25 T B 22 A Dt e A 2 HE SR A] )R
=i, SARE AT SRR AR I, R F RN G A SR B T L.

(4) FP=EET AR

AAMI £ [ KK RSN A T o KR T 7R o 44 7 B L K
7 SRAHG AT Lo A T (072 4 A 5

A fRIR FEREAMHT REW R FM
(1) Y U,
AAMI (2) HEZEIRM: P ) /

(3) TkPUM M H L M. Rz

(DHEAAEN: . )
QHA

=R

pu
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AT IR FeRea AT Z

o

R &AM

Q) SR PSR RE:
@B k. )
G EEEELE: Pk
(O)FE gy, )
() E R ik
®)FE"RAER5E: ik

(1) SEEE G PR )
() SR BN T A S hIE

i [E HDS

i

(HHAKE R sk, )
ot QT ETH Y. ik
Q)R IGI ISR rg: Pk

AT

(1) FHEEGEERE: s, Mzl
(2) FEZM: ME Rz
(3) PEH: Pk

(4) BRATE 23K Mk

AT

KR

(1) hEEEH: whE
R T () FEGEER: )
(3) HEITH: WE

pu

pu

R AT

(1) HEVEHITEH: pPs. )
() PELT R . )

() G s
@AW R R
AR |GV IRPLARSE M. pUE
@HFEL AR PR
(S)HF LI : i

pu

£k b, 18 H AT Bkt 0 5 B AR L 2 IR T SN, AAMI &
358 N A R A BRAG T RE IS8 R (R v 2GR B A e 7 (I BITR F55K, A 7E 2
AT FE B A 58 o SEEL N IR+ AMIEIA ISUIE A et ORBE 2 m 2B A g P

¥ [ HDS Jorf ERRE T, R =5 58 2 v B Kb T 3 B R AE B Bl
HTREUR 7« Ml 55 51 S HE 2 ey B A DR 0050, L7 (7 i ) o R i
#[E HDS 5 AAMI F= e A E 27, HARRN KBS 5 AAMI fFERK %=
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5, RP|EERESEATVBCRBOE M B AL —EER, 5 AAMI AL,

(5) WSt 548 Xk

At A A B B () B3 ABA P b KL 1 X AT b 38 3 ) I 55 R B AR, et
YA — AU . AAMI I =N 5 RSB0 T B

A B HANRT
AT TR iifs| 2022 4¢ 2023 4¢ 2024 4E 1-9 H | 2024 EE4L
LN 3,130.23 2,205.30 1,823.87 2,431.83
B -29.55% - 10.27%
AAMI -
¥E N 314.70 20.18 36.59 48.79
B R -93.59% - 141.79%

2021 4£-2022 4FJ& F b —450 2 SAAT st S s, Ol SR I R 4
2022 N ARAETFAR, RERCERETTE L AT, A7 B A, e 423k
FEMEGEBA A o) BER 1 2 AR RS, 3 E05 L2775 5K F B . 2024
T 1-9 H, Z i AT FEAE I 1A Fris gz, AAMI EENE % BRI AR R AR .
g b, P s AAMI KAt 5 288 I B B AR R IS B T D A AR Bl TR R B
7 FAgIE AT A R ) BAR S LA T R AR

B AR
A F IR H 2022 4F 2023 4F 2024 £ 19 A 2024 F4E4L
N 7,698.25 9,063.28 6,955.84 9,274.46
| HEBRE 17.73% 2.33%
A 650.30 912.53 567.99 757.33
p B 40.33% -17.01%
1'ON 4,603.35 3,675.95 2,444.95 3,259.93
KR -20.15% -11.32%
i [E HDS :
e RIN 874.21 461.66 248.06 330.75
p B -47.19% -28.36%
PN 14,198.08 14,797.20 7,879.46 10,505.95
FOEHA | KR 4.22% -29.00%
R 2,747.63 2,815.60 673.11 897.48
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AN TR TH 2022 ¢ 2023 £ 2024 ££1-9 A 2024 F4E4L
p B 2.47% -68.12%
PN 3,239.98 2,680.38 1,947.48 2,596.64
KR -17.27% -3.12%
K AR -
e RIN 632.2 362.09 302.49 403.33
p B -42.73% 11.39%
I'ON 2,632.23 2,512.65 1,784.12 2,378.82
KR -4.54% -5.33%
A T, -
b RIN 211.16 171.9 119.13 158.84
KR -18.59% -7.60%
I'ON 1,702.79 1,779.86 1,487.02 1,982.69
e p B 4.53% 11.40%
bE S RIN 101.98 80.58 79.42 105.89
KR -20.99% 31.42%
l'ON 1,408.67 1,187.65 838.59 1,118.12
p B -15.69% -5.85%
AR ——
A 93.56 41.34 37.65 50.20
KR -55.81% 21.42%

AAMI 5=HmRh KER IE T, BERBT. FRAHES I Al 4T
52 B AR S AR R, 2022 FEANV SR R 4F, 2023 4EA 2024 24T T AT
SN AL G T B 95 0380 688, AAMI 53X 5 SgE T A 7 R 5 4
BB A TR 1796 E HDS FUFG A, WE 2022 Rk, kSR KiE
TR, REMPEA RSB, XA B .

(6) AEMVRRFE T

AAMI &I RE R P77 540 394,997.17 o6, H#EHESHFE4E TIM (HRik+
AN BN 224,528.95 Jit. AAMI 5 7 FEIER] A ) BARE LR

Wfr FTAR

ARWE | EBRE | R | EOL | Bk | s | I
AAMI / 3,949.97 2,245.29 0% 0% /
=IEr TSE:6966 10,305.72 9,895.76 161% 341% i
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i#% [ HDS KOSE:A195870 3,846.04 3,220.10 -3% 43% &
HEHES TSE:6967 19,140.44| 10,438.37 385% 365% i
K AR TPEX:6548 4,896.32 2,592.35 24% 15% &
i Tl TWSE:2351 2,780.03 2,358.12 -30% 5% &
e T SZSE:002119 2,460.46 1,957.33 -38% -13% &
RFERH TWSE:5285 1,178.75 1,118.19 -70% -50% i

Hrp, =B oA SRS AL R, ARARE. S
FRRH B BB PPl B AL, AR

ik, (1 =H@EBAHOLHRRE T EERER, SIZHES SN b
HAR, MR AAMI LK, AEAFHE:  (2) #E HDS 72/~ fe 704 Lo [
KL, 5 AAMI (R AR AR 5 22 57, ¥6[E HDS P S22 E KU Ak,
Guksl 5 AAMI MAFERCR Z 7, ARG (3) FRA ST~ dhai I
M, MR AAMI /N, AEAFHME. (4 KERL RETE., R T
2oL R PR AR WSS TR RE A M BT Eh S 2 E KU AT N
Jit o, BEA A, PRIt &R = K AR R A A

() B a5 E HDS AT LA F 05 {E B0
1. BRSHrETEERE

TRFFR B IEI TN R HE A AL S BR AL, K5k [ HDS AT LA A ),
AR AT L2 =) T VPO A H 1 EE S5 5 L 100% B E . ke ATt
A T4 AT EEA W ) EV/EBITDA B HL 3, 45 RT3

Hhr: AR

% | AFIMK | EVEBITDA |muStmERY|  DILAT | EER
1| KR 14.73 574,040.29 51,810.08 11.08
2 g T 16.74 457,080.69 34,830.45 13.12
3 | R 25.25 297,511.66 18,466.01 16.11
4 |#E HDS 491 195,552.25 61,465.41 3.18

e AT EEAFMER T EBITDA=2024 £ 9 A 30 Hf TTM Bt EH7IH XA HTFIE, BUE Capital
1Q 4 fith 235 o

AAMI B EIEAERAEHP TTM BB 3T IH LM a0 #1978 (EBITDA) A
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19,156.94 Jijt. ¥ LBROMMAELLE ]S AAMI YHER TAsk, SHZE kTt
PrEIn 3%

pL: NG
2= AT T H EV/EBITDA AA%éﬁfA@? HvfE EV
1| KR 11.08 19,156.94 212,253.23
2 T 13.12 19,156.94 251,396.98
3 |REERHELT 16.11 19,156.94 308,643.43
4 |#E HDS 3.18 19,156.94 60,947.83
HARFIE 10.87 19,156.94 208,310.37

7E: AAMI A KT EBITDA=2024 £ 9 A 30 HE TTM Bt 247 1H A4S nr R, SR IH A
TR =) ] AT+ 5% 2 3T IH R e - AR s Ui 2s. (%)

i b, BEREECFIAREHR AR LENE EV=208,310.37 /it AR T.

AAMI & R 2 IBGESNE P=AAMI &5 H EVFAAMI 1%
AAMI -} B A& S E-AAMI 2D H0B A S B

e fE-

=208,310.37 +97,917.65-2,797.66=303,400.00 77t CH A )
2. ot

FRAKE 58 [ HDS g AN b2 & A AR 4 SR a4 (B 303,400.00 /576, %%
AR AE 45 B H R R A RS B 352,600.00 J3 701K 49,200.00 576, 1%
13.95%, F AL 1A 18 42 K T 1 296,593.77 J3 TG 1H 6,806.23 1 76, HH % 2.29%.

(1D BRHYME R ZER T RARRZ LRtk

FEASAB S 55 v, e W] L 2 ) BNl 3 55 20 B S e AN A L 28 IR SR Al 1k, 5 K
R LG T 0 A B2 R B T, TS 2 43 A U W S T A B, R BRI G T EE
[, S ESTHHIEARE, R0 E A E L™ B R S K. BhAh,
bb e e A AR R A A LE AR A RS BORF BRI 100, SR i) Al = S5 AT B
Mo ARURIEAS %] LA BT EV/EBITDA i b3 A8 53 28040 R

EV/EBITDA W% S EV/EBITDA
5 5] RIRR
BN HDS | FIHAR [ HERIGANHDS | AIHAH
1 KA 14.73 14.73 11.08 11.08
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EV/EBITDA TSI E S EV/EBITDA
Fs A R

BN HDS | FIHAR | EHHBAHDS | WHAH
2 JigiA Tl 16.74 16.74 13.12 13.12
3 R 5t FL 25.25 25.25 16.11 16.11
4 i# E HDS 4.91 3.18
BREAN 0.54 0.30 0.51 0.19

XA, AR R4S ok A FesE F T = 5] B4 | ¥ EV/EBITDA i 8
bR 2B A SRR AL, HAETRBIYE ST #1148 J5 EV/EBITDA 85225 5
Hek— B4/ o ¥ [E HDS FOHHME F 2 8 A0 T Hof = ZnT B =], N3 [ HDS
J5 RANHESTHIVEEERT 5 1) EV/EBITDA A2 5 RAUIKIEHK, A8 5 REIEK
Al REVE I FEE HDS 5 HAb =5n Lk A ® A TT T

(2) #HE HDS KfGERIRZ “SHEIrH” RN

X 1 AR A B AT R T, 6 HDS S ERR IR T H b A
m EEREE T AT MRS MG ELS] C“sEFTN 7 W FHG

AR 5 [ AR JE VR A0 SR R R ) (ASE I BR IR (Berkeley
Economic Review) i E B A8 50 (Korea Capital Market Institute) )%
LU 7T, o E KA R 1 “ B E ST 7 (Korea Discount) B, R4 [H
EHARMTISAGE T E R 2, KEAFBG, EHARRNSAFEARTZ
[A] R SRR ME AR AR 2, Joik S A b () SR PR o e ML SE A . 3N RN R A
SRR F) 2R, 2 AR R T e AR AR . AR R BRI
FIBCR IR SERE . Ho—, SEEVF 2 BT A =] B R B SR W s ], 22 Al
EHZRZ LN, AN EIEY AL, SEEEBEAR S TN ARBOR] ™ K
Yo H L R BT AR MR BRI TS, R AR TR B R AR AT AR
Folh X B 5Ty, bl T AE IR 0 K=, B EE S R AR AR YA

2 Kim, Joon-Seok & Kang, Sohyun. Analysis on the Causes behind the Korea Discount. Korea Capital Market
Institute Issue Paper 23-05, 2023 (KOREA CAPITAL MARKET INSTITUTE) .

3 Suh, Jungwon & Sim, Sooyeon. Korea Discount: Diagnosis and Remedy. Asia-Pacific Journal of Financial
Studies, 36(4):621-655, 2007 (Korea discount: Diagnosis and remedy) .

4 Aidan Morgan Chan. The Korean Discount. Berkeley Economic Review, 2024 (the korean discount)

5 Kim, Joon-Seok & Kang, Sohyun. Analysis on the Causes behind the Korea Discount. Korea Capital Market
Institute Issue Paper 23-05, 2023 (KOREA CAPITAL MARKET INSTITUTE) .
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https://www.kcmi.re.kr/en/report/report_view?report_no=1522#:%7E:text=The%20,make%20a%20new%20leap%20forward
https://www.researchgate.net/publication/290264331_Korea_discount_Diagnosis_and_remedy#:%7E:text=Wilcox%20tests%20and%20multiple%20regressions,cast%20doubt%20on%20the%20corporate
https://econreview.studentorg.berkeley.edu/the-korean-discount/
https://www.kcmi.re.kr/en/report/report_view?report_no=1522#:%7E:text=The%20,make%20a%20new%20leap%20forward

AR (s 60%H RTFBLER) RECRBRAAAE S AR IS © A
KIHIRIE

g3 b, [ I SR T 3 DR FL R S8 B BRI B2 IR BESE K 5 T I R R Gt
ZERIPEARAG, 5 T A F] A (R KT e S N L S EL, PRI, ELRAK YR 6
¥ b7 AR ) EV/EBITDA #8briEAT 7] LG8 708 BAG B 2R IR, 8 AAMI K&
R IR /AP SY N7 SR =

. EFEMEME/EBRTRIE (EV/EBITDA) BN LGHENE LRI R H
Eadtk, SWHARHREIETTHEE, HAh R KE M

(—) EV/EBITDA 7EESH X . Sk Vi E H BA ML S

AAMI 1N PRSI SAME LN R, R g BEACR SRR, 5 45 H i 5,
i& M T EV/EBITDA 845, [N Zf8hREE N T 2R MV S BCR S TG, |
e, AL RIX T3 5 Al be A RIAFAE 8 22 57, JEHLAERUIRECR |, X 28
DX 238 22 5 AT e Aol AR I 55 3R B A SR BRI . ARG T & (PE) AT i
(PB) S&AtE AR br T EL3% 5 2 m AE AN BT~ 8 UIAROC, W & 32 2IF R
FO 25 R0 o B 22 e T e 3 BUAS [RI B X A lb ) B AP JEiE B A, AT
SO AL G SRR B UETR E AT P AHELZ T, EV/EBITDA {Fy—F#
TN A (R b, SRR A S BR 1B, AR AR R B R IA ST T 12
w Z A BENE S N 2> IR AT B PRI, SR EV/EBITDA R] LAA R/ A [F] 3
DX 22 A B AS B RIS, B S 3 S e s b R S B B

(=) EBITDA IR TH IHSMEKRE M, B RENELENEHE

AAMI {EW 55 3052 BB i s R (03T IH#ERH L2 i il b PPA 4
AR . BEE RN P, AAMI I BEATE SN, AHR B 4T 17
WEEZ BT, (B RETCIEORN ™ dh Bk ™ e EEI 18], 3% 20 AAMI A 48 4
AN SZ BN BORFENT o« JEAL, 2020 FFEARSZIN B K K] PPA 23 500 B r= A B A s 42
PR, MITTFZM AAMI I 554K . (B Ee 3t IH AR I AR AAMI A% 0

¢ An, Hyo-seong. “Korea discount fueled by inheritance tax.” Korea JoongAng Daily, Sep 21, 2023 (‘Korea
discount’ fueled by inheritance tax) (‘Korea discount’ fueled by inheritance tax)
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https://koreajoongangdaily.joins.com/news/2023-09-21/opinion/meanwhile/Korea-discount-fueled-by-inheritance-tax/1875589#:%7E:text=times%29
https://koreajoongangdaily.joins.com/news/2023-09-21/opinion/meanwhile/Korea-discount-fueled-by-inheritance-tax/1875589#:%7E:text=times%29
https://koreajoongangdaily.joins.com/news/2023-09-21/opinion/meanwhile/Korea-discount-fueled-by-inheritance-tax/1875589#:%7E:text=It%20is%20an%20inheritance%20tax,the%20Korea%20Investment%20Trust%20Management

IBEIRDL. MG T, EBITDA {8 —FEAIE J1tahs, REWSAH 25 BRI IH
FPERS T AAMI LSRN, R AAMI 7E 5 BRIX LR ILE: 0 H J5 LR & E
R KA VL LL EV/EBITDA E A L HEANE L BA G B .

(=) "THARZREIR AT, ot R pmE A 1%
1. EREAT IV EH KB IF R

AR R T 3035 € O K 5| ZRHEZR Bl AR B R AR AT b n] P A2 5 S 1185
Ay PR FARAT WAL R T 379258 U (K I W S 1 1 B U R o -

B it

y 2K s | TR | | drm
1 igﬁg%%?gﬂm@&ww% 106,000(2023-09-30 |Hi¥i  |PS

2 %gg%zg%gﬁﬁﬁ@ﬁﬁ) 101,600(2023-06-30 |i¥%#:  |PB
3|2l R A 22 R BT IR 112,243|2020-07-31 |#{i3%i%  |PB #1 PS

4 Ei’}?ﬂﬁ'&l‘ﬂ%&ﬂ@ﬁﬁ%lﬂ&"ﬁﬁﬁ 633.371|2019-12-31 | ik E]\SI}EE%DA
5 22§§Zi§§§§w@FhmndaeAFG 284,000(2019-09-30 |Mli#%7:  |EV/EBITDA

M ERFLLE Y, JEEE AT EmT AR HIWEGIF, KA PB Al PS #
B Z . &0 =K A PB 3k PS RO E LR, KA PB 3L PS
Ji DR 359 2 R O FE AL T I B sOoR R B B, D AR BB I R 4 AR
(EBITDA) ¥ %%, BAIEEGMELEAEH . TiAKA 5 H AAMI 5T H
ARG BHESEAT I HE 2 FERT I Ak, i 24k R A& fa e & Fle /s, i
56 R F 2 R Bt A 18 L2 75 B A B 2 5

[E 45 & BIR IR R KB, BN H 28R . PR E T R R ES R
7 EV/EBITDA B8 5. 553G K EV/EBITDA A LR JLRAE

(D) WGBSt 3R 2% EV/EBITDA i G15%F 8. Bk, 37
IH P, P R B A0 5 W b WA 22 5 5 2 TV U AS — 250 i)

() F B R AL, BAERL LIS E Hr{E : EV/EBITDA ¥ Al (EV)
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50L& ERE (EBITDA) H:4y, A RIBATH 27 iE 5w, & T
Bi2Z Gy e IR A B BT 454

(3) Yl AR AL ] IH S 2t HAh T AN [F 520 . EV/EBITDA fg i/ I 55
BRI S,  andsl i e 5 28 4 IH A R B2 38 FE, EV/EBITDA 175 7]
W B S 5 I

2. HAh R AE A

AL, RHZAT WY BT A RIME S 557 8 An A& AR bR 18] B AR G M AT
EYER i CVEE i

Xt 4Bk SR 524 SR % % (Semiconductors and Semiconductor Equipment)
Tk BT AR 3L 1,063 K B Juff (Electronic Components) 17k _F i 23 7] 3t
Tt 685 ZXH, JiiE A m R S P S L I AR SR L B AR O T B A
b, FEARPERIRLR IR AT b BT AR SR 64 5K, #EATEAMERIE ST, SRWMF

HEE P EV
HEE B E S EBITDA EBIT
R FRH 0.84 0.67 0.67 0.78 0.53
WAL 0.71 0.45 0.44 0.60 0.28
A DAL 64 64 64 64 64
UIRIERE R P/B P/E P/S EV/EBITDA EV/EBIT

M aE R R P/B B LR 4L, EV/EBITDA WML R A E BLF, %
W] PB 4845, EV/EBITDA fi&h5 5 i S Bt B AR T ML i LB R AE . AR
PB B bb e (1 S DR AR 1) 35 Fulm] [R5 . DALk, AR9RVFA% BL EV/EBITDA 1E N
LLHEM B LR B SR

. EHRREEERERBRABRT, RIEFHFRENLENEL
RRRRE, FHEAIE AT & RN AN E R A E R
(—) RRETALRA PB 1845 KIS 298 H WA BUIR B 45 5 2 7

AT AT, R PB ARFRAVTESERL A . 2N ITE Y, R A R Y
NI TRV A AT B Aol , A0 7 BETEI BT B o BT HAR 1 22 =] AL I TR B,
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BT e R e B, DRI DA A b B 77 RALE 1 Al 58 A ASAR X AT AT B
(=) L ES PB 1R H) R R M

AAMI FTAE 1) 51 RAEZAT W i N, AT e i mAe e, BoR KAl
Xl . PB A5 s 35 B MR 2 A B M i i E S K A E A Ee R, X1
b RS LT, R A A T BT B S R A ) SR B A L
PRI A3k 8 Al 0 8 7 2 3 22 48 (3T TH RIS, KT ({5 SE B (B A AR R W 22

(=) KIBESHABSEEN PB KW

AAMI KT HeA RIS E B4, B KBNS SR h, HBOERZER S
S PB FhRr A B . N IF) A B 20 £ AT L4952 2 R IR 550, AL 4
A SR BRI . IR ARG, X R ST PB RIRIE A AT 2
() (AT BEAE AR, 45 PB 3R btk LAHERA S Wt AAMI ) N AENE

(P9 ) AR AT 1 2. A9 LU AE OB L Z- Al (L R RE M

DRFFULEN LTI AR S BbrHEA AL, HRYE W] L 24 =) DAl 2 v 0 3 220

FHE . 100% BB ABNAHE . FTHCA RIME R 51+ B4 H T A =] ) PB
HELER, S5 RUTR:

#fr. NRMAIT
/\ﬁ‘[ .
RE | AREK PB miatE p | AR e g
HENZR
1| KR 3.13 608,878.46 255,340.17 2.38
2 (s b 3.49 405,862.94 152,214.50 2.67
3 | BT 3.04 246,183.10 136,344.73 1.81

i AT AFMER T B=2024 4£ 9 A 30 HM& IR D423 T, BUH Capital 1Q 4/l & i

AAMI #2 PEAL 3R E H I BT A FH AL 2N 296,593.77 T 6. ¥ L fE EE
RO S8V BN E R AR, S HAEE R M E I R

b NRMoT
FF5 AT R A PB | BIMERAAMERT B ot P
1 KR 2.38 296,593.77 707,250.89
2 AR 2.67 296,593.77 790,834.15
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5 AR W P/B | #IHMERAMERT B tevE P
3 |FERHT 1.81 296,593.77 535,527.66

HARFHE 2.29 296,593.77 677,870.90
e BT BAANME R T B=2024 4E 9 H 30 HIGARETE Z L35 .

zi b, BEEREECTFER AAMI XA P/B Fabrit 5 K% R 3B a5
P=677,870.90 /it N, E6R A EV/EBITDA it 5 i B 4 4= #F AL 25 4 1A
352,600.00 J3 7G5 325,270.90 Fi TG, 1 92.25%.

7N~ BEh kNt BT K RReE, RN BEEImERBL BT,
RIERBE, 505 KRB i

(—) g LR IR ETT R

B Z W s VET 0 18 B A Tl A BB 5 TR A b Jhd e 1 ) e
PO HEAFAE— N, ez, SRb I v B oSO 5 R A B A e 3 28 R O
IMEAHECAAAE— D40, H AT L AT f T SRR s 3 i 77 20A

w5 R ZAH
IR 1 12 P 3252 2 I i A 5307 5K AEECH IO AL TR Rl s%
IPO Hi A2 Z ks Wt itz HESEEsTIYAR-gIiE SRR
OB RAT A T 30 SET AN e
S [ o /A A A R eSS T i E/ARS IR R S0 N WL A U T AR B 1A 4

(=) FrFsiteyrinit 55 R, WEkk, 575 KEIRTT HiE

AR PGB PEIT S0 S 28 0 BORAT NG T AT U5, A R [ 578
RIS TEST 4109 40.67%A1 23.7%. FTiBHTBCRAT & At 5507 st & it 7t B
W ET A= PO BRAT M 5B IR 3 BT 58 2 ks 1R 22 57 oK
Wtk DA I e WA BT A FRAERAT PO IFARE R — Rl il iy
W BT RO RAT s BT — MRAE AT WS R R T LA BT 22 5 o BT R AT
RIS — A AR TR I BT 58 5 Bt A% o T LU TR AT I AN 28— IR T
WA G, X R IZ R AN BT AL 5y, A T A AL,
VL ANBERON T A, (B2 — M SR Z Ao 208 i T AT R 22
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SR R T P AT BLADAAEIX ARG 0~ A8 10 22 e it i o T ica B
FA RT3 58 Sy LA B0 B 3R 3 R » DAL T LB S At 738 O AT i 5 i e i 52
Gyt 2Z T8} (R 22 57 K E Bk T DB A 1

1. WAREZ i ET AP AEE

T 320 A 0T 5 A B K B8 7 A S5 v sk I R A AT e A A 5075 2 S 51
VESTHIIIAC 5 BT -

JB ARG EHAHE TSR R

301297 g@igﬁﬂﬁﬁﬁﬁﬁ %@i§%¥%%ﬂﬁ%% 2024 49 H 30 H
638536 ﬁﬁ§%§£2§<ﬁ ?Wﬁ@ﬁﬁﬁ%?ﬁ@& 2023 46 9 H 30 [
600095 gg%igﬁ<%@>% URIAIE 23 AR A7 BR 24 W) 2019410 A 31 H

603477 |UNHRERGARAF  |EERBRGAIRAF 2019 4E 12 A 31 H
000981 | s AR AR | TR LR H AR A 2016 6 H 30 H
TR AT AR 2 | T8 BB BRI A PR
G A\ F]

000617 | GFraSbLR AR A w] | SFrsamblUk AR aw  |2016 4£5 3 31 H
600227 | STMARRIE AR AT | S EFF B AGER AT 20154 12 A 31 H

iR FHE LR 424 |IEE International
PR Electronics&Engineering S.A 201549 A 30 H

%ﬂmﬁ%ﬂ%m% HL I A B A 2015 459 4 30 H

600155 [y b5 Wi A0 A PR 22 7] EANIES A R 5T A A 20154 8 A 31 H

600475 2016 425 H 31 H

000901

600120

A BT, AR RSP EST 0 505 30 HoAth ik S v H 507 K — 5
HAW .

2. BB IER SR E RS KO T R a A S ik

AR VAL AR 0 J5 T B2 =] A 73470k 7038, 1% Capital 1Q udfs 2 v 12
AT e XYSER T AEZAT ML 23 38N BT A AT B2 WD B R AT s 42 B |
T 5 BT JE Bt 2 OG5, 1B HE 5 4F BRI EEA ], SR BT AN 90
R LT Aw] . 282G RIS 5 20 Al Al (B e R T sz, DH e s Bt
ENPES TN E  F AR, o E KRG ] S8 70 45 H DL S sh P o .
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BH Tk HAHE |90 REMRB S TSME
FEKETS | RS ICE SRR 144 40.67%
FEGETS | ERERICE SRR 28 23.70%

EAHREIREARSAE N, B B4 B A% Ny Eii G 90 K. 120 K. 180 KA
=HWEEERI LIS

A 90 REMMantE | 120 RIMRSN | 180 RN — g
PrnE HErIngE HErIngE —

o [ A T 3 40.67% 39.30% 34.52% 38.16%

i [ G 23.70% 19.16% 20.56% 21.14%

HI ER AT, ARV R 90 KB tiriftsh I 3 #0878 LL_EAS R 18] B
IR A e s T s A N e, SR 90 RO sl Itk 47 1 8 B A R R A

AJEETE

3. GAWHRBZREB oIS SIS RK &2

2021 B Je B2 T URAT B AR SL B LUK A S K B AL A 5
KON R REVHG 1, s eI B DL a0 s R s .

FF5 EHAH HizAH W ESTIER
1 KILiE S 1t % 37.90%
2 EIES 5 13.40%
3 o [ v 3] B A B2 12.29%
4 AT T2k 27.50%
5 AR E K LY S i 23.80%
6 JbshEiE Bl TS 27.33%
7 E PN BT RR 23.82%
8 R BK =] B 36.80%
9 PN ERE KEEH T 32.00%
10 |FEFEE BT 23.87%
11 |7 FE B oLk 28.11%
12 |3E/KHE Fe IR HE B 23.10%
13 | ZaRR EER 24.00%
14 |[BERERCR S L R 45.24%
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FF5 EHAA HizAH mEhEHTHIR
15 | HEGH BT 43.10%
16 |E R B AR 34.23%
17 | R B RT BT 29.90%
BRAE 45.24%
m/ME 12.29%
EME 28.61%
GV 27.50%

BRI, AR A B ST 40.67%40 T30 5 HoAth A
Gy Z B s T O IX R N, Hom T A A A T A8 5 R~ IME, sl
S EA EE N, ATEEME

€. PR EREFARER R
(—) XBEEF
BEXT BRI, SALW S5 BA JEAT 1 LR AR
1o TR T ARIPHE ERE I, &E T R RA A, 5 2R atiE
PP EAT WIS 5 R B It iidmid. B8 Bk (E 1 2 7%
2B T AR A B 5 A ZRAT ML AR SAT ML A T S
ST T TSI A AL s
3. BT ASMPT [ i« AAMI 8 MRS, THE T AAMI (477
2 E B OUIF AAMI AR KR T SR AL
4. NIHE BB FEAT L AT B A w5515 AL 5515 L
5. AIHE R EMWFEAT AT AR R S5 7P dhai i NSRRI fE
3 A S 7 TR O

M T AAMI FTAMTIL KOR R B, 1 7 A4 ELHEDME LR i I
Fea B, AJHE B W] EEAE 5 50 AT EE B L2
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7. B SR 5 E HDS I AT B A W], £ AR S AL I T AAMI K]
VAR, JRES & 2T Bl LA AT 7 0 Hr il HDS EV/EBITDA 8 AR 1 IR A5

8+ ATHEBA W 7L T IE AT B A 5 Sl i 48 b 2248 I 0 S S A

9. AMFIME T P/B EFENMELR, EHMSHEATWBR T
AAMI A 1E

10. T ff 1 WIEAT MR ST i 50 X, ATHE R &R 7T 5 %
BRI A AT 0 bt 2 L ik 507

(=) ZERR
L%, LI S5 A

Lo ARV A R AP 75 B &k BT 35 £ 2 R Wik & il
VEBE 5, AR PP T 7 R R 22 5 R AR T A SARAT W SRR 5 =, BAT 5 B S

2. ARVHE AAMI B E R 2020 FEANE K PA BB A 2 R 2021 4D
K AAMI FrEL8 ) 133 Bl m . WS mRAkwE, AR ERSRT,

3. KR AETL., BERE T =R Ll ARER P LM, PR, g
NGERE S = Re AT S5 7 T S B A B M mT b, DR R B 55 2 Rl VR N AT HE A A 5
HHE HDS EHE KL T 5 AAMI R B AAIEREZE R, B
ZENRAN GRS AAMI WAAERCR Z 7, L SIBRERE HDS: AUk o
HDS AT AT G AAMI BIMHEAR T AR 5 I PFEE, #5E HDS Y
EV/EBITDA &.EmES (KT) =FKATt LT AF, EV/EBITDA {5252 [H
AR RS MEASE LS. #E HDS AR AMASEE L SHFFe: Mg, #E HDS
PHE LR R . BAREZ AT e

4. EV/EBITDA ZIFx T AN[F) 3 X B AR HIFEME, X 5] 2GR JRIX S5l [X 2 G 44
AV AR A T I s AAMI 2380 ) A3 IH P S BT VIS i b PPA. 43
HIECKFZN, EV/EBITDA 5Bk 13 IH SHERS AR 1 F %58 EV/EBITDA
& A BEREAT I EARZ S E RN E R —, W REEIEEN AL S
N L, B4 R PB. EV/EBITDA HIHLA L 8T

6-2-111



5. BESATICR A PBARFR G5 A I W QAR BRI AR AW, b
T LRI 1) b 1) % 7 K T A T i TC T AE R S AL R S PR, PB AR A7
fERRYE, HAaBURNZ R ant PB b= AR Em, KIbRi%EHE PB
PAEALLEME LL S, B PB fadsE N LLHEME LS, AR EZE & T
EV/EBITDA 8 Il (A 25 2R 5

6+ AP BN TEIT IS8 H R AT Al ST AT THSR, ARG i
ANPESTIITE ST S HAR Ik = B 50 52 BAT AT R ARt A
(15 90 RIEAN BN T HIEAETE 90/120/180 T 8] JE A B B A 20 Hr i sl 47 4
By ARV E T A BB AT 411 40.67%A40 T3 4F Hofth 2 58 5 S RO
ANPESTINXIAIN, Hm T ERAR AT 32 5 010 8ME, maitedrnit 5 A8
SV RN

B, KT H=EMETE

BEREBHE: (1) BHARARAASEMZITMHER 30.85 27T, 14
EHE R 4. 03%, HMEIEEFERCHIRIURFIEERS; (2) BHRAF 2024 4F
9 A 30 BHARRBUR BIKE N {E R 146, 797.59 AT, £HR 7 REBLRTFL
7, TEH1E{E 75, 784.12 AT, 1{EZE 51.62%; (3) B#rAT 202449 A 30
HIER#E~MEf{E 33, 058. 19 A 7T, WAEIE{E 9, 343. 12 77 7t HE{E =R 28. 26%;

(4) BAREEETFINKEMER 1,707.94 AT, FAF) AMC. AMA. AMM % Fi
WEMNESFIH 0 T\ 555.20 ATTF O jT, HARETHHA~ITME{ER 18,000 /7
T; (5) BRAREEEFXRKEMNER 31,350.24 AT, WEH{EHN 24,000 /5

JCo

BAREE: (1) FWKHRNRENTGERE, $RTFARBER~E
/Y, HEAVEMEIRIE. X AERNWESEREKRE, BXEEHA~RREE
ZFMERE; (2) BREXEASHEIEER, FXEEEE. FEMe%s
ARHER, ZXTEERINAKIERNNER, HXBATNOHEDSE. &K
BEEREEY, EMEARNMESZE. KEBERSEY, FEeREBNTWEST E LMK
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&, IREHREITEIRE, HESEARHKE., TIRXREL, ARLEEE,
EmEMAMBRAFERS TGS, WSRSMARESFORm; Q) FX
BERXRAMEEBRDRIAE TEORE, ZRHEEE . FEMSEA SRR
EELFER, BHNmRERTNERENRELRE. KERSEM.

IR A EE] . PRI DR ETR TR E H X RATHERL.
R

= BIKBIBAER QR BRTAFEE R ER, WAV
R S5 HFERIFE T ERKE, HXECE>™REFELFERE

(—) FZIKHIBAB R HITFAE TR

HEFMIEMEH, AAMI BFA A KRR E I 6 T, KT JEEA
1,467,975,899.29 JG, ARIHHRMAE RS . AAMI 53 2H L 7 F & R7 B KT A,
AAMI K AR G215 00 S e BB P-4 77 VR I S R TR

BAFR KRR | BAFHRER
A Va y 3
5| FamsE |l wmwek |0 VEE) e | @ o | TEY
% HE | FE | ARG
Viwpeie SESRUN R ST (S 160,000,0 e G 1,121,109,915.7| %57
1 |, & ey 6 100.00 N :
RO TH oozge | g 9| i
Stk S AR R IR 47,835,00 e AP
2 & - £ 100.00 -| 343,263,801.97| ;"
N T ok |TH s i
Advanced Assembly o, 5 7 . _ VR
. I 500,000R |5k [4/=F AP
3 g[hlc\i/.laterlals (M) Sdn. T M T | L 100.00 861,013.97 T
Advanced Assembly g B v
4 |Materials Singapore |#Tini |1SGD I %%\T 100.00 309,717.64| ﬁL -
Pt Yoo |gBe filhik
e. Ltd.
Advanced Assembly . . sz o
. o s |10,000,00 [FERE |EHEE TP PAgReE
4-1 i\ﬁgterlals Philippines, | JE {3 &= OPLIP v 4 -1 100.00 -t
Advanced Assembly Ny v
42 |Materials Bankgkok |2z |0:030:000 |y [ | s 0sl q40s| 33083851 A
Co.,Ltd. THB 4t fl 7
B 5E 7 (RN A R 30,310,00 By G AR
& gy ES I 100. 2,100,611.42| 7"
5 e Hh 0 27t Hh [ e 00.00 00,6 i

XTI 2w, PRI 3% B B Al S HE H AR BT 1T T

i, SRJE R BE A VP A BEHE 1 BT Al R 31 AR50 B B R R B L 491 11 55
B 5 VPG L :
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KSR BT PP (B =5 5T ST BEAR DAt 5 9 B 7 RS { X KRR EE A5

Z3PAL, K HARIR R KA E 1,467,975,899.29 70, ARitHIEEEREE, T
fE 18 2,225,817,012.60 7T, PEALIE{E 757,841,113.32 76, M{EZE 51.62%, HAk

PPk 25 SR N R TR
Hhr: Nt
SEWCRE A R 5 i L4 K IME

B, 1F \

TEAAKR P WE R %
J& LA il -

1 SRR 100.0% 100.0%| 343,263,801.97 343,263,801.97| 1,113,554,497.08 224.40
YNGR A ' : 263,801, 263,801.97| 1,113,554,497. .
R 2 5 (U

2 %i%g(%ﬁ”)ﬁ 100.0% 100.0% 2,100,611.42 2,100,611.42| 122,513,633.44| 5,732.28
Jeidk e AR R

3170, 100.0% 100.0%| 1,121,109,915.79| 1,121,109,915.79| 839,493,441.47 -25.12
(BB R A H ’ ’

Advanced

4 |Assembly Materials | 100.0% 100.0% 861,013.97 861,013.97 42,474,541.81| 4,833.08
(M) SDN. BHD.

Advanced

5 |Assembly Materials | 100.0% 100.0% 309,717.64 309,717.64| 107,522,930.30| 34,616.44
Singapore Pte Ltd.

Advanced BRI
| %,

6 |Assembly Materials [25.05% o) 2505/3 330,838.51 330,838.51 257,968.50 -22.03
Bangkok IER eSS

JIZ 6451 100%
&3t 1,467,975,899.29| 1,467,975,899.29| 2,225,817,012.60 51.62

RSB B DI 384 1 10 i R 2 0 B 2 ) W 55 R T A I A% R0 1
o) RSB BE > RIS B M T (L SR B B e, 17 2 =) B KT
PrHEAMELE TR B JFIR IR B A, IS V2B R P RIS A G . AR
XN DAt R AR e A 5 B A7 B CR P B R A AT 1 VR A, BT AE B
AR B VA 8 58 B RSG5 PP A 5 A3 B8 A B PRAl O 8 v T IR AL

KRR, 3R 5 GRIID FHR2AF . Advanced Assembly
Materials Singapore Pte Ltd.. Advanced Assembly Materials Bangkok 15 A48 2y
a), FEGENIT B e AN WGRIN et AR GRYD GIRAF . St
LSRR (23D ARRA R . Advanced Assembly Materials (M) SDN. BHD.
AAMI [=AT), PR VPR S IRE B R R s

1. SeEtERarts GRID FRAF (Bl AMOC)

6-2-114




N

KRB AL, 15 H AMC ZEVEAG 2 4E H iP5 10 T

MK TG 129,193.42 Jio6, VPAL{E 136,015.95 Jiot, VHALHE{E 6,822.54
Ji7t, WEAR 5.28%. MfRIKHEIE 25,857.47 Ji7t, VPAEME 24,660.51 Ji7G, VP4
IAE 1,196.96 JiTG, WA 4.63%. (FH-MKIEE 103,335.95 Lo, vFh{E
111,355.44 Ji76, PFAHIEME 8,019.50 Jivt, I{EZR 7.76%.

BA: NRMT

T TE A E PEAME By AE HIERY%

7 H A B C=B-A  |D=C/Ax100

1 |[RBh%™ 110,407.25 110,732.41 325.16 0.29

2 |dEmsh %™ 18,786.17 25,283.54 6,497.38 34.59
3|3 KRR B - - -
4 BTN b b ™ - - -

5 [F 5 Bt e 11,642.96 18,439.58 6,796.62 58.38

6 fERETHE 1,932.15 1,932.15 - -
7 TG - - -
7-1 o - Hu s AL - - -

8 FoA A sl o5 7 5,211.06 4,911.81 -299.24 -5.74

9 B8t 129,193.42 136,015.95 6,822.54 5.28

10 [sh ffsi 23,604.38 23,604.38 - -

11 |FEish 6k 2,253.09 1,056.13 -1,196.96 -53.13

12 T 25,857.47 24,660.51 -1,196.96 -4.63

13 | #87= (FrAHENE) 103,335.95 111,355.44 8,019.50 7.76

2. SEHAIEME (280 FRAF (B AMA)
RGP, 13t AMA 7EPRA R H PG 0 i

B IR T E 98,383.03 576, PEANAE 100,240.85 3G, VRALIEME 1,857.82
Ji7t, WEER 1.89%. FRIKHEE 19,451.97 Ji7t, PE1E 16,540.37 Ji7G, P4
A 3,160.46 JiTG, JRIEHZE 16.25%. {F5 = KHE 78,931.06 i, PFALi{A
83,949.34 Jit, VHALMEE 5,018.28 Jit, H{EH*E 6.36%.

Az KRG
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T TE A E PEAME HwRE WEEY

A A B C=B-A D=C/Ax100
1 |ishE ™ 21,977.38 22,016.38 39.00 0.18
2 |dERBh B 76,405.65 78,224.47 1,818.82 2.38
3 (3 KA B - - -
4 | BT by e - - -
5 |EE 61,245.47 64,550.30 3,304.83 5.40
6 |fEgTfE 8,267.78 8,267.78 - -
7 | ™ 2,533.95 2,087.85 -446.10 -17.60
7-1| 3o -l AL 1,978.74 2,087.85 109.11 5.51
8 | HAbIER B B = 4,358.45 3,318.54 -1,039.91 -23.86
9 |Br=Eit 98,383.03 100,240.85 1,857.82 1.89
10 [sh ffo 16,291.51 16,291.51 - -
11 [R5 i fif 3,160.46 - -3,160.46 -100.00
12 (RSt 19,451.97 16,291.51 -3,160.46 -16.25
13 %= (FrE&EME) | 78,931.06 83,949.34 5,018.28 6.36

3. Advanced Assembly Materials (M) SDN. BHD (Ej AMM)

KRB AL, 15 H AMM ZEVEAS I UE B BPRAL 5 10T -

SRS 39,110.87 J5 76, vHk{E 35,609.58 J5 G, WEALRAE 3,501.29 /5
TG, RAEZ 8.95%. Tt 31,362.13 Jiy6, VFAHME 31,362.13 Jit, iFhL
WRAE A . FRIKIEME 7,748.74 50, VALMA 4,247.44 Ji, VRAEIRAE
3,501.29 Ji7G, AR 45.19%.

B NRMALTT

T T (B TAEIHE g WEEY

g H A B C=B-A D=C/Ax100
1 |[shE ™ 13,327.15 13,503.39 176.24 1.32
2 |AEmBhTE= 25,783.72 22,106.18 -3,677.54 -14.26
3 [ HA KRR B 33.05 25.77 -7.28 22.03

4 Pt s e - - -

5 htiges 11,141.84 12,052.55 910.70 8.17
6 TEEE TH% 2,170.81 2,170.81 - -
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T EYHE PHEHHE B E W E 2R %

z H A B C=B-A D=C/Ax100
7 T B - - -
7-1 o M AL - - -
8 Hopth AR5 7 12,438.01 7,857.06 -4,580.96 -36.83
9 a7 39,110.87 35,609.58 -3,501.29 -8.95
10 [ 3h 545 28,560.36 28,560.36 - -
11 |G Bh ffit 2,801.78 2,801.78 - -
12 iliv=Sss 31,362.13 31,362.13 - -
13 [ %= (A HEND 7,748.74 4,247.44 -3,501.29 -45.19

() BERTFAFIBEEES-HER, HHMEEREE. L5 FHER K E
TR, MHXEREERBFEL A

AAMI P55 Rl P 1 [ 58 %877 2 BN BRI BT 50 AMA 1) 55 )= 53R
K AMA. AMC. AMM 4% % . AAMI BEAE] . HIER S GEYD BIRA

F) . Advanced Assembly Materials Singapore Pte Ltd.. Advanced Assembly Materials
Bangkok 8 R 5 /D EIp AU M TP R F R, [ E B AR .

1. FREFMRRE™

TN IR VPG VG BB 55 B i SIS B 77 9 AMA (1 R iR X 4 3 5 e i A Bt
P AL REESY 9 B MF 39 Tle HARAE BARRIAE b HEEE
BRI Ip 2 S P BN LG I 55 R i 50 o

AMA B 2 @SB KPP 45 R U0 -

A, NRMIG
Ve T 4 PP E BE R %
R B AR Y - :
\ \ PR | VPG
] . VAL B i
JRAE HE Wk T mEMHE A JRAE EAAE & |
i RERMAE AT 401,727,561.02|  375,771,990.00 -1 375,771,990.00| 419,062,813.00| 397,683,457.00 432 5.83
] 5 - &5
E"’m iR 371,145,824.40| 348,138,276.00 -| 348,138,276.00| 389,485,842.00| 370,011,550.00 494| 628
fi] 5 B = - M A K
hd 30,581,736.62 27,633,714.00 27,633,714.00|  29,576,971.00|  27,671,907.00| -3.29| 0.14
HoAth i Bh Ve

db BRI B R (M) PERB™diE T 2022 4, EIHEEMEH AL, #
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B WA — 8K, SBOP R ERS AR RO, PP A S (H 2 2R A2 s
R ) SRE - A TN ERK T2 IHFR

(1D VAl JRAE BB R TV A HR

ARV KB R () S Al B i, HOR AR EAT PP -
JRASE A H FE Al S HE H I R T 37 26 A AR il D5 B 2 SR 0 45 R R AL T B
B RGP prfa s, RCAERG PO 5 R I G =, S HiE b5 R
W ER 7. R AR

PR E=H B A X i %

Horp, EHEASN A dE e TREN . TR 9 A A BEe A
= HEARA:

HE2N (RSB =2 TRREN (AESBD +aTH LA (A EFD
BB A

D g2 TREGE N I E

PP AR, P S AR () ST I SE 1 DU 2
THER TR LRSS BRI 500, KA [R5 A0 773 3 0 e o 455 Ak g (D)
WL TR EIE N . — MREREIE U B E AR S5 LR D S R 48
b R BB BTG M R ARIR S A R I — RO R B E M A X RN i T
FEER A IE i B[R N 3 T LR A SR & E M I 0 RN 2 TRELA S IE

2) Hir 3 e HAth 9% AR R

MRARAIERL, TR i AR 2% P B fh . @i e Boh . TRE BN 2}
BT TR RS . ARG SR 6 25 08 TR LAT 5K, J+5%
KAV TAE AT S S bt s MEE I A S5 25 18 TR i BEAT I 9%, DS & B TR i
BRI R A S AU AT A 2 . IR AR L R R

WMBE | FHE (5| FHE (B
F5| BHABR % ) A8 W9
( [ERREELRLL o0l 00 s (2016) 504
o TR
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WER B (F|#HE R
F5| WHAR %5 ) A8 W9
> lwgmitn |BEE | 27wl 258\ SEMEIE ERIHIE 002 105
, SHEEFRATE EEE STHR (EE
Oz s P
3 | RIS S | o] 15206 TR S OGRS A A
B el 5 ) CREMHE[2007]670 )
4 W TR | BL T 0.10% 0.09% SHEERRBITRIZE RS BTN
R e U 7771(2002)1980
s BRI VPl | 2 T 0.05%|  0.05% SHEBFRBITRR RS BFEARSR L
oW FEIE ' ' JR A% (2002)125 =5
SETTYVED
IAH%JX%% T o )
6 | KATATHERFTE| oo oo 0.13% 0.12% | T+Z 1141 #4(1999)1283 5
" FRIEMN
1T || A N 5.62% 5.36%
WA — T - , e i
P O TG/ 20,00 20,00 {[iﬁ}llﬁiiﬁkﬂ?%ﬁtﬂm@@a@%%m&cﬁﬁﬁ P S
o TR Jiti 4 1)
HAh 9Nt 70.00 70.00

3) BB A 1 E

M H bp A w] & B i T, 2 M rh N RARAT 5L 2 [ ARAT 8] [F) A
FtaF 2024 29 F 20 H (SIEPEAEEAEH 2 20 HD A0 ST 4 4 A1
HHE GTHAN AR, Dl TREIE Y« Ay S A 2% 55 SO S5, #2581
SIBNT IR A . AT

B e A= TR (RO +a7 80 S HAh 2 (&R Ix&F &R T
X GEARF) Hx1/2

(2) LT 4R PR BB = 0 V5 R Ko

PG BRI JE AR AR 2w R SR B PRAL B R R, BEAT IR AL XS
LR b BRI AR ALE 4iM. @BFEA . HFER . IKEESE
AR I A% B 55 e BGIE W SCA s WS % B i B R i DR B (1 TARE R B i
FIERE (R HAS TREEARSE; WRIFZA] XK. =4MFEE;
AR Aol F o 4 554 B 2 4 5 PRAS A SR I B R

MRYE G P R, O R FI AR AT a5,
TR RS, o Aol DA J v IR PR B P BCAR, R B8 FR R P BRI Tt
ATIRAN, BIRSEAART, AEAE. PPN SO AR I R SR . R
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BT ES, FESEERAYSH. e, Wit REMEARG.

[ RSP T IHERR A 40 45, PGSR CRP2HEE A5 28T
M . e aTHE FHERRA 50 4,

2. BERE™

AAMI VAL E B A (15 4% 28 [ 587 28 AMAL AMC. AMM [RAE 7= %
&N T . AAMIBEAF] L I 5 GRYID AR AR . Advanced Assembly
Materials Singapore Pte Ltd.. Advanced Assembly Materials Bangkok 35 R 4 /> & 75

NG LINNT B, WERG RN .

AMA B 2R B PR S5 R W F

e WHE G WEE Go) T
. EE ﬁ‘g i EE s | EE | sE
Ea ) 291.,215,970.24 236.,682,764.91| 287.,764,340.00| 247.819,520.00 1.19 4.71
_H_ s ) . - ) ) . ) 3 . B B . =-1. .
zgﬁﬁ 287,857,222.21 -1 234,818,609.91| 284,631,110.00| 245,310,260.00| -1.12 4.47
L5 454,867.26 - 303,245.00 442.,090.00 384,620.00f -2.81| 26.83
2%1& 2,903,880.77 - 1,560,910.00 2,691,140.00 2,124,640.00| -7.33| 36.12

AL L5 B PPt ol (L T 8 I DAL DR e A BE BB PR, S 2 e 46 T 3 i
B ML PE VPG TR A 2 2SR DR AR Alb o SR 3T IH A IR TP I AR A
KPR B A7 i PR

ZEAP B VP A DB L S R D 2R S 58 7 S R R A T 3 5 S PN RE I, A%
TGS, FEOMGFERE; P EMIRRBERA P oe, B0k R 4R
LAk BRSBTS, AP SR IHEE RN TR IR, AT 1 i 14 (M R

FEL 1 B0 9% (B PP A 3 T 2 J PR DR RO BEB e b, Pl 7 i s TS A I %5
AV TR YT IH A BN THRIZ IR, AT PP A (.

AMC BEE B I PPAL 45 R U0 R -
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BT () FAEE (0 HEE Y

B &7 ‘ : : :
RE | WERE | HE B #E | RE | B
WGt 662,327,663.29( 1,095,803.10| 129,108,807.46| 494,771,980.00| 204,476,480.00| -25.30| 58.38
PLEs 5 £ | 642,074,580.86| 1,095,803.10| 126,041,493.46| 481,781,170.00| 197,089,020.00| -24.96| 56.37
s 427,421.17 99,691.00 422,000.00 253,500.00| -1.27| 154.29
it | 19,825,661.26 2,967,623.00 12,568,810.00| 7,133,960.00| -36.60| 140.39

LA V8 S (B VAt L 3 22 Do AL DR R BE T R SR 46 T 3 A%
B ML R PE VPG TR A 2 2SR DR AR Alb T BRI IH A IR TP I A A

KPR B A7 i PR

LA A VP BB S R D ZE S B8 7 S SR R B A T 3 5 S PN RE T, A%
2GS, SO EERUE: Y3 EHRIREBERA T, R 4R
LAk R B IER,  HAbrH SR IHEE RN T HRR IR, AT 1A 14 (M R

FEL 1 098 (B PP A 3 T 2 J DR DR RO BB e B, P 7 i s TS (A I %5
AL TR IT IHF RN TR R, A PP i E G {E .

AMM B&RE P PRAL 45 R T

WHEE () P (3E58) WEZE Y%
#H 2K A i ‘ ‘
JR{E Y E JR{E B{E RE | #E
waE1| 26,349,029.96 -1 15,912,026.00| 25,517,366.00| 17,212,629.00f -3.16 8.17
ML &% | 25,653,570.48 -1 15,687,245.00| 24,835,895.00| 16,925,344.00f -3.19 7.89
T8 2 695,459.48 224,781.00 681,471.00 287,285.00| -2.01| 27.81

WL L SR A DB LR BRSO o, B LR B T A 1 B
L5 VA A8 PP Al 118 0 5 22 S R AR Al TH SR AT TH AR IR /N T 1R A5 I A A F) S B
2T 3 IR .

HL 7 Ve S B PP DAL T ZE R BOR BT, L s T A% B L
VLA E VAL PG A 1 2 2R DR A Ak T SR 7 IH A2 BRI T PRSI B A ) S PR 22
73 AR
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(1) AMA. AMC H&R%E =1 RAE KT E
1) HLEsw& EE S
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P 25 AR R B
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2021/11/11 | 600850 | MLRHET | Lt KPR R A W A 20%

AL BB, R AR I 5 3 K 2 B 5 A A BR S DDA K
(BB AE I 2 T BR &5 RN LA 58 e AR, AT RGNS T 505 AAMI A
PP — 3. AAMI BF B RO E AR R a8 9], BT — @ & Bt

4. IRRRFEIE. KIELSEME

ARRTCTE B AR B AR B AT B AR (WACC) #E L R 5515
RSB I 1:

T=Tg XWg+71, XW,

AR VAL R A g [ {5 B e 45 5 A B (CCDCO)Se i e H - 10 =3 E 57 ik
a RAE NI RS, B 1=2.15%.

MRAE PRI B P PP SR W S B T A IR ER A I, JR4E & Eid
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NBIEINR R EAN EBAT T FIFFE A BRI, I Al FHE AR
B U EE PRI ME, 228G 0 M7 o 5 T 37 300 2R, B 1 =9.37%.

B AL A S AT EE A FIAEME S5 SR L AR, BAMIRE ST R AT
e A Ak BT B R AT e, e G AT R A F], BLEUESEROA
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1=0.02,

—AEOL R, SREHRE LA BORFILIL B AR B P B, AEOR
a ISR BT BOR T TSRS RE MR BGRANRE AT+ BRI 8] 5577 T BEAT 2047 »
B € BRI B R KU € 2=0.05.

Zi b, RJBIRAGNLABRBIFIE r=16.15%.

THEAL JEAE AN Al e &b B T LE B2 AZ 5 S, 3 IR B 1

BN RN
WEAH AT | AFIEK G IR
I KR i I\
2025/3/24 603196 H FE S 1 EM@%%MMﬂ&%Eﬁ@A 16.22%
2025/3/7 603759 MESN & ARSI (Rl ARAF 17.50%
2024/3/28 000561 1K Bl P K0 H R A BR 5T A A 17.70%
2023/11/25 300319 FHER BN T 22 W I g 2 A TR A ] 17.33%
2023/11/25 300319 FHRE A G2 )1 A R A A 17.33%
2023/11/3 300088 KAG R TEKAZ R R A PR A H] 12.93%
2023/4/8 002387 i ENRL4EEER A R A A 13.21%
2022/11/16 300909 MIREB RETERNMNETERAF 20.03%
2022/9/10 603612 RiERE A Ll T R T I PR A 16.37%
2022/8/29 003031 HHE T AT AL H SR AR i HE A PR A ] 13.97%
T A FE 0l B A Aok 25
2022/8/29 003031 U LT ﬁ%%ﬁhﬁﬁﬁjbﬁﬂﬁ 13.97%
77 Je iAo
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2022/8/29 003031 R LT ﬁﬁﬁﬁﬁﬁ#%%ﬂﬁﬁﬁ& 13.47%
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B/ME 12.93%
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AAMI FEARETEIL 517 5% R RIS A ik — Ave] L HAHGRE
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F I RAILFSKIL T AAMI 2~ m W E - 25 77 50 F R B AR 2t ik HEAT VRS I
Seit BRI P, FRED R IR B [, AR IO B R AT BR AR
SRICTEBE 7 ) el 41 i 7R A ) AR A 2 B 3 2 s B2 28 7 50 BT [ 4 . AAMI BTG
T8 AU 2 SRS AT VRN AT I BTt BRI B 7 (A3 ] A SI2 o 5T vk
KA RAAL . BORTTHR ARG IR SR, DR AR %5 )7 50 SR TR [l 4R B A
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(=) FRFEEE TEMSH SRR B
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FAEEIGEIE 20 4, PR, FIHCARTVE I O RIEH Y 2022 4.
2023 . 2024 4 1-9 F BLEION f EERT 20 B . AAMI R K 2 7 58 &
FETE 2020 AN ASMPT RIB I HHAIF R A MBI, J5EE1E 7 dr 1 A W4
(1725 R F o ARIE 22 KTE S IR 2 PR 5 T B R, AT R A% R RN H
PRAFRT 10 K. 11 2 50 KEFIEBINEF KR HTARRHMEEEH%
USROS BT CHRN R AR AN, ARVl AR B H (7% - 45 B T &
FUR R VEAl X AR VG, PR AR YR VP A 75 7 5% R IRV R 5 AT IR AE AR
1.

(2) FFAHT 20 R 5 R P R R KA E

ARG F, PP IEME BN ) AMA FEER P K72 37 S I,
PIEEAEXS AAMI 275G 2R R PAS b AR5 &R M T HH 50 vl eSO RIS DA K
R B A RN SR o FEG BRI N T N K 5% 7 R RAFH RN S
2022 £ 5 2024 4 1-9 H, AAMI A 20 K27 H1 21-50 R NI S SN
S LI R

Bfr. it
IRH 2022 SEFF 2023 £ 2024519 H
5% PR Z MRS 276,913.24 191,081.34 149,093.46
WAt 226,952.50 160,599.92 121,817.60
A 20 K
2 d b 81.96% 84.05% 81.71%
KN A ] 3,000 - 44,200 1,800 - 34,900 1,300 - 27,000
WAt 35,802.10 21,216.01 17,784.81
21-50 K
N 14 12.93% 11.10% 11.93%
=
KN A ] 184.86 - 2,800 84.52 - 2,300 29.66 - 2,000

AAMI JITHT 20 KZE P ¥ REERM A, H5 AAMI A8l 15 F1K
T MEMERFR, WEARE RN TR A LERFTE 80% LA E. BT 20
RE P, B s N TTRTE B e O, AR AR FFTE T /I c AL,
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SEB . NIBRUE BORETCTE B4 L5 B BUYI A [l A, By 1ok Ry
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2R FMRPBLERIG IR, 2R R MAEB SR BT AAMI 28 21-50 K
2 PR R BRRA ETTHR, ARG, &P R ES ST
i 20 K% IR R RVHGE, AEERGN 21-50 K& REOHEER P
IAE TS DL BRI, AR IRFE T V-G (15 P 0% R 90 L BT R e AN 3

2. ARV T VE S BIRPRAl B AR AL T 1L
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KRKMTCTE B2 7= R RS AT G (. RV B AE & 1 EZ 55,
ML TG B 77 RE M Tl RAH LA T B8 P RN BE s (i, B SR AR A 2 it S
FIRAMNE. EARBEINT: (D A e 2 e rE 2 %A,
0 r= . NIRRT R MK (20 AR TS FEBER, 1
BIZBA BERM™ . NRIEF L& B BRI R, RIATCIE B R i
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Earnings Method ( “MEEM” )% & 7 ¢ R IEAT VAL, BIHSR A T @A 2t vt 47

PR

ARG T 155 R RV IR PPt R BT — 8k

3. FRVHESHS ARG IR AL B DL

AU 2 R AV IS HCS BT IK 22 5706 B D R

FESH IR/ A WREAL
e AT 10 K277 15 4F, 11 2 50 K&
WA AR TR 10 4E 12 4
. 2025~2029 FELMTILE 5K FE 5.6%
gyl & "I %- - ® % > o P
ﬂwﬁﬁgﬁ HUNﬁEF%@%IIWﬁ%F B, 2 B . s A
B o 11K 2 2.00%
AR 16.5% 22%
Hia A R 0.57% 0.97%
[i] 7 BF 7 [l 4 R 0.70% 0.83%
HARKT W= . .
% 0.25% 2.34%
Nk A CIE & 0.55% 0.13%
FoAth 7 77 Bl i 0.27%
PR 15% 16.15%
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AL A 2000 FEARHT 1000 1236 7040 LT3 2024 47 6,000 143£&20], (BIER
A, 2 SAAT A B B RRAE . 21 SRAT b I B R A R A A
4, BB R TOVEHE A WA A R A S, HARARIET 20 K& 34
REREZ AN, 5 HRARAKRENEGIERR, TR RERTTUES
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R BRG] LRAESE T B WU B A KR, $2— 32 G KR 2 7 S8 AR AR SR
AN RKEAT I o

BT IPA R H AMA BRI L A SR B 7 7= S S N AR, AR
AR RN T AT REINRIE M . X TR R R = 1B 5
EBIT WTRIN, 2% P4l Bt H I &= 7= = Re SR A 5 45k, BT H AR A R Af
20 K%/ By SN o B B S 1E] 2 7 B A EAT TR . A4l TECHCET .
Tech Search Intermational, Inc. 1 SEMI ZEHLA4 TII¥) 2023-2028 442 Bk 5] ZEHESE
T ERE A1 K3 CAGR=5.60%X] J5 A4 V.55 1 S NBEAT TR, FFHLET 20 X
72022 45, 2023 2024 4F 19 H BN LEXT R 98 R RN 34T T

MW, 7520 KREF K25 Hir AR AAMI A/EFERET 20 4F.

TS RS EBIT 6L R .

Fhr: NRMGTT
WiH fﬁ‘;i 20254F | 2026 4F | 20274 | 20284F | 20294F | 2030 &
BRPRAIN | 41,022.64 173,279.63|182,983.28(193,230.35|204,051.25|215,478.12|215,478.12
EBITx(1-T) 3,392.47 | 14,329.78 | 15,132.25 | 15,979.65 | 16,874.51 | 17,819.49 | 17,819.49
TEWE%-ELLTE | 98.98% | 93.88% | 85.71% | 77.55% | 69.39% | 61.22% | 53.06%
FRJG EBIT X (1-T)| 3,357.85 | 13,452.45 | 12,970.50 | 12,392.38 | 11,708.85 | 10,909.89 | 9,455.24
WH 2031 4F | 20324 | 20334 | 20344F | 20354 | 2036 5
BPLRILN  [215,478.12(215,478.12|215,478.12(215,478.12(215,478.12|215,478.12
EBITx(1-T) 17,819.49 | 17,819.49 | 17,819.49 | 17,819.49 | 17,819.49 | 17,819.49
TEEY%-FLLTEW | 44.90% | 36.73% | 28.57% | 2041% | 12.24% | 4.08%
k)5 EBIT X (1-T)| 8,000.59 | 6,545.93 | 5,091.28 | 3,636.63 | 2,181.98 | 727.33
AAMI £ B A S ff RN T M BT [HE 577 518 T 55 & TiUAH B 1
LR UL AR E TR T . LR, AES & &% ES 5igE
B TR AR I 2R A B B 57 O R P O R A R I, BRI R
B NRTIIG
HH 202142210' 2025 4 2026 £ 2027 4 2028 £ 2029 4 2030 £¢
Epea S ALIE S 394.31 1,579.71| 1,523.11| 145522 1,37496| 1.281.14| 1,110.32
[ 5 5 722 21 4R 335.51 1,344.15| 1,29599| 1,23823| 1,169.93| 1,090.10| 944.75
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2024 £ 10-

WE 12 A 2025 & 2026 £ 2027 £ 2028 £ 2029 £ 2030 £
N1 IR IR 51.90 207.91 200.47 191.53 180.97 168.62 146.14
FoAth B 7 4R 109.58 439.01 423.28 404.42 382.11 356.04 308.57
&*%ﬁgﬁﬁﬁﬁ 950.13 3,806.49 | 3,670.12| 3,506.54| 3,313.13| 3,087.05| 2,675.45
gij&iégﬁqﬁ 1,841.43 7,377.28 | 7,112.98| 6,795.94| 6,421.09| 5,982.95| 5,185.22
FEB AL 3 W 42 VAL 1,516.42 6,075.17| 5,857.52| 5,596.44| 5,287.75| 4,926.94| 4,270.02
HH 2031 4F 2032 4F 2033 &£ 2034 4F 2035 4E 2036 4F
B8 B & ARk 939.50 768.68 597.86 427.05 256.23 85.41
I#] 7 B 7 [ml 4 799.41 654.06 508.71 363.37 218.02 72.67
N T3 IR R 123.65 101.17 78.69 56.21 33.72 11.24
HoAth B 7= [l 261.09 213.62 166.15 118.68 71.21 23.74
&*%7;;?%?@ 2,263.84 1,852.23 1,440.63 1,029.02 617.41 205.80
g)jf@”iégifﬁ 4,387.49 3,589.77| 2,792.04| 1,994.32| 1,196.59 398.86
B 5 I 4 3,613.09 2,956.17| 2,299.24| 1,642.31 985.39 328.46
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G HA TRERARSE S PR TR

98 48

5. SRBOMZ AL FUEBEEBUE S, 8 J SR BUR S5 R 7 IR IE Sk
RN TRBORSE#NE. NS, 53855 1oL,

6+ KA AAMI [ SLAE B 73 0 O USON S g v A W 55 S, 1 Al 228 1Y
BRI, 7 Hr 2R U & U AR SR LA

7+ oM RTEEZRBY, 3 A RAT ML AR H AT PP A VR . PRSI
T ESHUN IR S BV

(=) BERR
A% A, AL S5 BE A

1. AAMI [ &7 7 R R P~ ik vv i, KRR T 4% &7 A w4k
PPN 4 08 72 PP 7 91 AR I LG 00 7 PP AR s %8 ) PR 5 8 7= 1 4B 32 2R
AMA KI5 RS & AMA. AMC. AMM FIAEF=3E%, B RER. &K%
PRIV E SR E B 2, @UFEREREISE (B E TR 5 235
T FEEEE BB DL E , AHORIE E B AMFAEL BRI AE ;

20 RV EAR KT 57 £ HE LRI EOR 84 TTLL A AELHRIFOAR, AlX
PSRBT UHHN T BOT. ME2 MISCHIERIBUR P ARBARI Y =
PR FHMON 43 B0« BT IRVEAL SR 1S B B0, W IRVPA 77 22 10 B Ak JEL It B
TR EAT AT oM, APl HOR B T0 0 B8 7= 1 BSOS T Al 1) 22 e A & 3
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P 5 AR PPAL AR AL B R IE G 0 32 2 R A PP X SR ST B 7 AT 1 S
W, G LFEBRN KR, FORITIE B BRI 57 subk EE B i, H AAMI
ZUE TR AT, R OTEF IIG0R, ST AAMI BORETLTE B iU i e f: 4
RV RS BN E AR . WcH BAT & B

3y AR TR R VAR EBEAT U0 B o B S5 R A R 0 R o H A (Y el 2
KA RARA, AU O FR VT A 4 R 2 Tk D) B SR PE BEE H SR RIA, I
ST ENER T I AEDR, A T RT 20 K&, FRAE 4
6. FHA ARG S HRA L H 3 5 R0 AR B B AR AR FRA &
KRN 2022 . 2023 4E. 2024 4F 1-9 HEYN S ELET 20 &, BIRIT
VS EDART 10 K& 11 & 50 REF, FIRIHEGYR S R R
FIRFR, ROV R R EA S BT ROOPAG I 22 5 B & B AL
ol I IR OO 5 300 E e A L IR BT S R

B\, XTFEEFEARHEESHA

EEREBHE: (1) WEHAA, AAMI HEDBASHIK 313,022.72
7,220, 530. 39 J3jCFA 182, 387. 37 /i 7T, 2023 £ E W KU [EILL 7§ 30. 79%,
FEFHERVEARURESHITLARORM, 2024 £1-9 A, F5T
T EEFEENBRRE, MM EEWSZZ2MEREIFBER; (2) AAMI EfHS
AEFEMFEAMER, FSEEAR Y -REREEFEECE, BEPE
AESBHREARMNMKEY, REHAA AN MATEREFETIESE, FEERH
B HEESr579 17. 58%. 20. 49%F0 18.83%; (3) BIFAREEETHMHESIKIE
R, RTER—RRBRITHERANS, SEEAEZFERRELGRAERAEHRY
BHERRERTEAMN;  (4) AAMI FERMMZIR 5| LER~ A M1E 2023 4
B LEF, 2024 ££1-9 BEMTHE, ~RNEEIEER TiFHiHERELMN
Tl AR REm; (5) BEMBEANEFARRSHNMEXERZ
—RAERZZ T, EEMEEERFE AMI 5. 30%EBREH, KAXSEEE
MR A LT ATRE, BFREGARST 5%.
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HRRKE: (1) BIFEATRE 2024 £FURENFRENLEWHSKIMER.
FEILLZERER, MEERKERE, ERHACREAEER, 2024 £ 1-9 B5(%
TR~ i TRENRERARRNERNESE, STURHRE-H; (2 BH
FE/AEFERABBENALKAER, HENAZNHESTF;, TRARNFER
ANEE, FFESFERANEFTRE, AXTREFESTFENEFNRES
FEBARERLERE; ) BREQRASIKERNRZEATANR, 5EE4
EREBE—H, WAWABREEFSITLERS. BE—RIT; ARNFERN
mugE, SEEXTEAIRAERSRERHEARSGH—REEER, SHEE
REXBANFBNRERRTER; (4) BENESBRARLSAENITIE,
EHEAR BFRARNERMERE, ARIMYEBTSRIFEAREES, NRAIG
B AFHEEENEER . BENEERERNS B SHERNTERY, B
A EENENEFRSRA~mEMEPRLEBRIFR.

B MEHREMSITIEZEFRLRABER, HIHEXNELFBNZ
TidiE.

ER:

—. BHHAHE 2024 £FURBENEERNEEVSLHER. FLZNE

o, HERZXERE, REHIACREFAZR, 2024 F 1-9 A5 LAEZR= R
¥ T REREREARRAZ G, STV FEE—

(—) BWAd] 2024 £FELUEFENEFEHLENVSLIER. FTs)
B, BERZERS, RENIARETER

HAr AT 2024 4L LB R EMSTSEIE oL A ELAR 3 1% L A ik
W

AL Jio0
e 2024 £ 2024 FEE RS
BN 248,621.11 66,233.74
BN A2 ) 12.74% 35.00%
VA BRI 5,518.84 1,859.75
VA BRI [F] B 32 3)) 173.51% 5 e

6-2-149




B ERATEN, HARA A] 2024 A4 DL S DU 2 (BN R A BES R 1)
SR RGBS, FEFERNRZ S T EEAR AR, 2024 2FH
2024 FHVUZ= LI 51 RMESR AU & 20 B[Rl B BT 11.31%A1 11.00%, HirA R4
SRR BTSSR . 2025 4 4 H 30 H AAMI fEFiT 51 583 HTE
TG, 2024 4F 12 A 31 HIEFITH 40.6 1 /13£ 01K 43.6%, #2025 £ 3 A
31 HEEFITH 51.6 H iRt — Bk,

B 2025 F 4 J1 30 H, HAraw] 2024 R MUK G B30 B0 B AR 40

T:
AL ST
I H 2024/12/31
ST R AR %0 55,618.86
W5 Bk 4 51,603.96
5 Bl e A 92.78%

M ERARD, HARA ] 2024 SR N OKFIY S BR EE B R, [R5 D
it

ZEERE, HERAT 2024 2L EIZERE L E i E LR B8, H#H
JE Rk B, BRI S,

(2 2024 4F 1-9 A5 AR @ s T B RE R ARRKZS @S, 5
Tl F R 2

H AR 7] 5L EHELE P S A A DL h -

b= 2024 SEHE VIR 20244 19 A 2023 4R
LRI D) 8.64 7.55 8.02

2022 R RAETFR, P SAATIE N TR B, 2023 45 R R A 48
TN 2 PEA7 A, Bl ZRHESET B JOT BN AT (eI o 51 RAE 24T ML A
FUN B SE A IR SN A AE — i A, TR SISO IR B0 e 8 i S
TATHAHE, 2024 4 1-9 F AAMI 8587 57 22 2023 451 AT VA R AL
LT 5, RS ARSI, A8 T 2024 47 1-9 H BP0 .

2024 FHWFE, AR FEAL ARG, sl 5l 2l der

6-2-150



e A% 2EARR RIS . AT ARSI I, FATE AT A | 2024 4 5] RS

SRS 5 2023 SEAH LA

2024 £ 2023 {EFF

AL A = R: A —
SHHE | RIEE | SPHE
FIEAEZN (J370) 116,551.02 17.75% | 98,984.60
SR 5 LT FIAHESRAHE (2D 1,515.99 13.31% 1,337.94
FIEMEZR AN G/ FD) 0.0077 3.92% 0.0074
FIZAEZIN (TIeH & M) 9,496,529 0.42% | 9,457,000
KAER SIEHESEHE (TS PN KT | 92,976,566
FIERAEL AN Guki e m/A) PN KRR 0.1017
FIZHESRIN (ToeHram) 9,121,825 -0.72% | 9,188,269
A Tl SILHESEHRE (TS KA RILFE | 47,316,620
SILRHEZ B4 UG /A R VN 0.1942
FIEAEZN (J370) 202,075.34 8.45% | 186,334.35
AAMI FIAHESRAHE (J15%) 25,849.04 11.31% | 23,222.49
FIEAEZE RN (GT/ak) 7.82 -2.57% 8.02

M B FEAT AT A m R A R g AR A, MR R R, B AR TT

toft.

Hi ERATH, 2024 5, AAMI 5| ZGHELE™ b Pk s AT R B, (ELNER D02
LRI RE, CRIETHES . FRATE T AR H AT R R B 745k 1 2024
FEEEEE, SRR w0 2EL_ETHES, AAMI Bk
R i SE 7 et

= KoHEAEFEEABBENLRES . HENAFTNHESNS &
PREFERANER, EFE5FERAMGHERE, FAXThEFESF
BRENRRBHFERKRER KRE

(—) XoHFEAFERAPENLRE . HENATNHESTF
I, H AR w]w BN (AT R % 7 B R i ) 3780 M 55 W

B

6-2-151

Bz it



o HEE I
HiH FFs | BPEW BAEHEAR HESH N

1| & AR 51 Ze A4 26,287.40 12.62%

2 | B IEH 31 B AE e 4,151.29 1.99%

2024 4 3| B/ I&H 3 L AEZE 4,003.16 1.92%
4 | BP KM 7 2 HELE 3,237.19 1.55%

5 | &S LR 31 B AE e 2,361.54 1.13%

1| & AR 51 B AESE 21,975.80 11.40%

2 | B IEEH 71 B AE e 6,281.79 3.26%

2023 4 3 | %/ L&H 3 L AEZE 3,467.33 1.80%
4 | B TR G L AEZE 3,391.80 1.76%

5 | &S KEH 31 B A 1,651.57 0.86%

I, H AR m AR SR T T 10 77 KOk ™ il i 28D S5 YN

IERZA UM
L XVERib

Hila] Fs | BFEK RUAHENE WEEW ﬁfiﬁzw
1| B/ CHER | 5IRMELLFIEE 20,938.83 10.05%

2 | B DR | SIZMELFIRE 20,551.61 9.86%

2024 4 3 | &/ BEH | SIKMERFIRE 16,116.28 7.73%
4 | B ASEHR | GIRAESLRIRLE 15,262.19 7.32%

5 | B/ E&HR | S SAERAIELA 14,493.04 6.96%

1| %) BAEH] | 51 ZHESUAIEL A 24,717.17 12.82%

2 | BT CHEH | TIZHERUAIRL A 17,706.97 9.19%

2023 4 30| B ALR | GILHERAIE R 15,506.05 8.04%
4 | B DR | SILHESAIRE 14,691.50 7.62%

5 | B EER | SILAERARE 11,233.04 5.83%

WEIA, HbrA R SRR P EEONERR S8, LA
72 MU ANBI A 0o 8 Y I AT A R 22 AL X o 20 78 AR AN [F) ) A PR
Bl R ) A A R AR Ay 5 A PR, 4R 1A H AR w7 AR X A — 4R [
7 A P A A AR YIS TE -

(2) ZPRBREFEEANERE, FFE5FEEANEFIRME

6-2-152




WEMIN, Hisar &z b TR EAEHNTE PR A,
Pl B B B AP R I 2, R A0S IR AR 3T 5 . AR
FON T AR R R SETIR B i R AR e N T AN R P R RN, DL R 4
SRR EIER R, FE7870 75 18 %)™ BUAH B vtk A5 P 5 D0 Ml 55 U |
CEEHAEE S WA EZ TR R, B 50 % R BT S .

EHIN, HARAT (R ST A EREHAURE) S Py A 4 il i) o o A
W FARHEREAT THIOCIE » H AR Rl T%0 7 /oK DL K N $ b, 508
KA ERNA ST AT Y, BAREELIT 5

EiTh e R AktrtE

WETR | FOVARIEZEZ S, HEHUEE O S AL E K

e EFf%T%%ﬁﬁE@1§HiJiE§O AL, B R A S ET & F
55, RIS 2T B AR S 5 i

W2 Bk P BEARME SS URRRK EFE/AﬁJg‘jTKﬁﬂﬂiﬁ%%ﬂ%ﬁfﬁ%%o =
PRSI RS ERES), A HRI B A R e

- B E PSR BE AR E 1B A s X 8 DLz 3 A T A

i ‘iiilfz Bo A e B M PEAFE R B RAF BRI R S8, ARG IR B8 B

HEKCT B — R I R G AR, A R A AT LA W

O N IR A e . HER R AT B AT SOk . STTASREE R

H_ER, AtrAmZiaZ AEE TR R, LS. aifE e
TIRIAHR NAEIKT, BLEE T RS BRaa 3K, e I R e U 5 % AT 2
53 o

(=) AR RIEFESTFENTNRREBFERRER KRR

GIER PPA FERMN L) AIREMA =, H AR 7 B 55 % 287 b A AR =7
OEERIIES LRl

2024 4 2023 4E
IH
e EHFE e EHFE
W 28.56% 17.33% 25.72% 18.25%
Tz 10.60% 13.67% 19.16% 13.29%
=a7n 23.64% 15.83% 23.97% 16.40%

6-2-153



AN, BRER > H7 i TR VAERT BCR AR SRV, AFAIESE R
TEP P BRI E 5 #R A A AR CASL, AR R RS 7 i [R  RH 2r
SApar A SRR DL, RIS I i AE A, AR
A GBI B RABA WM. SERERIN ) A PPA HIFENT )5,
Hiraml a5 a BN E BRI RAA R e £, EER Ma Az
LERAFAEZ S PNl

M= b g5 E, BT AN R R 7 b SRR AR 7 i (1) BAR ZORAFAE 2 57
77 A P R R BEIMFAE AR, DL H AR 2 R AN R I BRI R E R BOR, S
A5 5 AR B B B R I A AN R T 2 B 22 57

NE G L, AR A mIF AR S SRS BN T A&, M TE
FUY R A S N IR R AR, A VR S D RO R PR I B AT AL 5
Rl S A A A U B BRI B S U AR 7 A o Fie . BAR
77 SR RE DS AR ORZE 7, AN 2 P A B B A 2 7, 5L
G S ARA BRI AR R AN R T I

gk, FRRA A B AR B T e B R AR L, oS B RIS R
5 B RN U SR, BRI R T R A M2 B A 2
SR, 2R S AR A 2 R AT S

=. BRATFGISERKABEABAN K, SERAERE 8, WA
FABRR BRI STLES. RE—HIUT: sRANFERAMTLE, 6
BRATE ARG SRR G — R EERE, 5FB8RAMREARA
AP IE RPAT BN

(—) BFFAT I RERMEARNFAN A, SARAERE 8, W
NENBER B ARG . £E—HHT

b 22w ARE G [R) 240 5 40 Tl b A2 A BUR RS IR i T A LB RO - TR 5 TN
H 5 22 7] 51 ZHE AN A I B AR B

6-2-154



i JI70

. | BRBS 5514 5514
T e EE ﬁ%gfﬁ‘* &R ;;g;if\' ek ;‘i;;g\' eIk
E— A NG
A E KT LI BRI s
SR, R EE; i;;z
aEENA | EHRAR, HEEF B P L {8 & 41,265.32 | 20.42% 39,505.41 | 21.20%
A T ARG, AR -
PR 3175
OB/ A F RS T R S 4k | T AL IR A R
ClEE FER R ST R A, | R 3 dE Y sk
CA B T i AH DG RS ZE A 7S | B 4R E 1) e 106,914.78 | 52.91% | 103,538.96 | 55.57%
X i SEAT B ST HR E IR | KB, RIS
- B PR
. | DAP/ | AFPKRE B EER T | F KL R E
; DDP/ | $4id i, FIMMHICHOR, | 0% bl g | 1035863 | 1040 | 2748028 | 14755
gy | DPU | BeAER T B (RS | B8 = o o T o
i st | 2 et
NFRYET B A AR, | 7R AH E R
ExW FEEER LTI/ ENEL | %P TR
. fl T AT R A, AR | A&dE N IR BT & 14,506.61 | 7.18% 15,805.70 | 8.48%
fHEMXREEHEBEEE | 7 MKk e
Fi in)
H ERATHE, Hina w5l LHELL ) BARWATIAR S5 & F 208 —2.

H 5 2~ 7 5 [FAT W AT B2 R0 T 51 ZRHE SR SN ABCARENS E T

SRR

A AH

NN

002119.5Z

5 LT

BT SISO BRI 70 A2 AR 250 ORI 5 R 2058 1 i
A, g oigszizim s, Caelinl bRedis 7
WORKEIE, 7 il RV E T R C e %

AN ARSI 0 2 LR 261 2\ CARYE 5 R 2038 K
PR S B, BUSHRYL, CURRl PR e TGRSR
UE, T OE T AR R

2351.TW

Jigig Tl

e At B BTN R B PRI S OSCHR A P i 2 A . BN T
77 i AR A P R IAON R R R AT E
Pt 5 G FBCR] B0 FA & 2 £ BT, IR MFRIH
LI R, A ) BT I BSOS R K

6548.TWO

AR

NIV SR/NCI R IR b N A DE SR L LR iR
BERIBL) S5, TR B ST O o

6-2-155




AU | ATHAF LONVNEE

e Al B B 2R T W) b T m R iR U B RS B T % 7 T
AL SOOI o T A4S 2 GRI T A~ =) e 5
=)k AL B 2 355 R R BN B 215

P R SONBR A J53 L BL R 260 B AR A R CARTE & TR 2
SER AT S % HAR R BRSO b, ARl Bk E
WAg TSGR HAR SR 2 BRI as AR AT REAN, 7 il A5 )
BEHH

SR ER NN RR AR LA R 26 HARA R SR & T2
SERE RO R, R ™ S A2 4 2 P R E IR ZKIE A
SR T RITR TR, DRl BT 1 SGRBCRH BAE
RIATEFIEARTTRERIN, RS AR A%

FAE P AN TR L LT R F: B DU R R
PEPEHE IR -

W R AR, H s 7 51 ZHESR BN BN 52 5 AT Mk AT B2 ] ORKF — 2,

AT EAG D

A1 H AR B AT EE 2w B f 5 IR alk A AR AR A T i i e B AR X
A BINECR . I, GEHRRNE -  FARM RHT Ik HoR A B i A+
TR TR A DL BRI AE T A =], W EE H AR A ® 5 AT A ® T
A EBR AN TIABER SO, BT

WEHARRE | ATHAH ON VNG

AFIER P FTEH L ANT R P, JR A BT AT LI
B INA TSN ER AT, BARBLAERSKE, K
688535.SH | #ifg ikt | b —xK H 2= A0 i H (] CL 2 AR b4 B i B 5
NFIBHTRENS, FEI R T RO T B A T RO K B e ) 4
B T K H 24 AR ON .

tF s, AT ERES R EE M AR, 55
FUSERRAIA JE AU BN R K B E A RO B A
AN FIENCEE PR BB RS, 44 HEE A0 B R R 2 [ ] P K
Wiz 2K PR E G B AAUIX S RN FERT, MU
FEEE. . 8BS, AMERESTELR, MRy
i, PSSR AN . AR, BIIERSR
SR TR, > "R 52 bR AT JE AR 7 55 A A 9 A 4

603124.SH | VI Fd 544

688035.SH | I FHY

T AR BN
. 25 AT T AL DL R 26 P %0 DL i Rt
B PR FI R

6-2-156



Hi ER AR, FEHAT, B m ] BN IAR 55 ATk AT 2 =] O
—H, ARSI,

gi b, EHIN,  HbrAE 51 ERHESR M BARS BN (5 & L E — 2
WA INBER T B AT ARG T3 A — BT .

(=) sRANFERAMMAE, FEEATEPIMARRSRMAERR
5 B — RIS [a] e B

W Hbram 5HEZR BT E R, SN 3R w0 A 2452
TR HbrArlRidhiz 25 0 e m)a, &0 MR v d) 12 /5 40U
it o ST A AR 7 A HE R SR A 1) H A SR SRR AR, AR SE
LB 077 b A, JF 9 TSR G AT 45 55 R OCTE dh ERIBUR T A BUE &
SV SN R T, H AR A EAZ 2 B S DU SCRBOR], % B
P83 T A DA DN A 3R 5% o b 28 mARL . 325 40P T o O B (R s A P i
I, R E SR R P i T B RN

I, HAR e ml SRR 27 R SR U R O 2 IR (YR P4
E B I PDEHE R S SRR AT .

IRk oL R S R R
A LR &Y, #3-5 AN LAEH
CIRBE i K
IR E NCil K
% K &R AW, W 3-5 AN TAEH
LR AW, W35 AN TAEH

Wi B ml A, JE A R B U e 1 CH BRI 3-5 S TAEH
7] H AR 7] SEAEPRME IR S, H AR 2 R Jo iR Ja 10 T =5 H W 95 Rk
T R A S A i o 6 SI B 40 P i TR 2 7 A0 e i B A 2 WO RO
BRI 8] 55 7 iy U B[] — 250, RS P 3 55 R BRI TR) AN 2 M S N B DA ST

PRI, A A 3 ) 40P T A5 B RS PR A o5 10— i 1] ) B AR — A4
F5 AR WO BE S8 AR S Br SUT] IR 1R 0 A 2 i) 2> v I TR] ek ] e B 2%
EHME.

6-2-157



(=) 5HFBRAMKKBNGH A ERIITH R

AN, Hbra ml A A SR U AL 1 R RO A A 6 AT
FARWUR : J bR 2 =) 3 A e B 2 6 A mlohe ) 38 I (1 N e B AR G e
PEIRBEI RS I iy, 5345 20 77 1% S Bt JF 1 U 55 B AT 52 G » T
SRS AR SFEUEREAT B 4%, BN LU el s R HUAS P A A UL, 3k BN
WA, W55 AR IR ML HT 5 U B AT N HRARUIT R, N IA
Iy 1) 5 T i SE B &3 FH I ) o AR 2 =] BRI S A A 40 i H W 95 3R R K
R AR EUCYRHE 4R 35 JE e AR RS $RAS M55 38, L R I 55 AR 5 S e 40 e
ALK 2 AR S O 24 TN, B fR A AR R N T A & it
LA

RIS, e I H bn 2w F AT 198 BN Bk 4 2 AR AT Mk Sk
Al %55 S B A e BN R B RAF R AR, 5 HR A m R R R
A TERR, REGRAZ G EMSG . FiRsifh#E ST .

Zr b, WA, AR 2w A AR AT OGBS B A N F2 i 42 15 214 3L
AT

M. EERMES BARARNLESERNERE, REAKRBHRAFNERMER,
ANBHRREY KA FEAREGIES, NEETEX B AFHEENRFL. &
EREAIRIES B SEFRILEYE, B AFNEEHAENEN RS RIS
b FAt 2 P B E R AR AL

(—) BEMBRSE BARAFLSSENTE

W E A (002156) /& H AR m KR E S1E 22—, REYINEZRACS)
Fr AR BT AT o 3l R A R B R U 5 BRI R, O A ERE P PRI
T AN R — i R 5%, HP =i, HoR. IR T7 s N TR se. mifk
RETHSL. KEEAEiE . Borngish. 5G MmN, 58 %m. JH %% um. Wik
NPT S1 A N IRVZ kil ST B2 TN 2 g LIS R TRV 16 S S S ol E NS 24
PN 044 SR LR LT 2 IR OV E R

A ol LA D R A SR 4 PR ol LB SR I e 55 SR BT A7 AE 5 ZRHE SR

6-2-158



IR 755K - 8 Tl e 5 AAMI ) 51 ZRHESRY 55 SR IR T 2002 SR 247, /£ AAMI
MALZ BT CATT G, AAMI RSB T 20, At 077 i 2R 1 7 6 Yo AN L
HIPEGT EE, BN IE S B S A BRI« 2020 4F, ASMPT #5551 ZGHESR (BT
Wk A SHESEMHRLEREE AAMI 25, @EHES AAMI gk2E{R Ff
GIERHEZRMY 55 1 3 A A

(2D HBEABERARKNERMER, ARBHNUEREY KIFEREE
&%

HE AR B AT, BAEMNRIE S R S5 B oe R,
B E E SN R e M e e, B R A T B S, BARTY 5
MK, SHARE RS =2 “PU. K. JEERYE., @b, ki, B
A MAA EEEARE AN 5. JRE, R ERNRRTE S KIE, M
K FAR G AR 55 877 & BAFAE R BRI R HAR R 25 22 HE” AHR 2

T B AN TN Bl 55 3 AR A1 25 Hoph A1 2 22 HE o

(=) NBHIEX B AFSEEENTSIER. BEREREXBEE S
YHFE I ILAC 4

Oy B HEER S 3 250 B N I JE e H AR A m AN I O I E AR T
AAMI K E M.

B E T 2024 5 10 HEHER A BARA A, ARG BN #4882 R H 5
. AR I8 & R AAMI 7= S KT #E L R R KT, SR 454
—EHER M EBERRETREZEFEAEE, SARERMK AR, W
Ll E R 5 5 B E R A LR .

(M) BFrARINEEMEABAHNERS RS MR BB ER

HI I8 E B T 2025 4 2 Oy AAR ARy, T HIESE, HilE
TN AAMI R 5% FIEARIRT 12 S H A, B 2024 45 2 H DURIEE fl
FHAEH S AAMI Z [8] )38 3B N RERAE 5 .

6-2-159



5 LA G5 B 24 7 R B O B R 36 5 K A% P
B o 1B 24 L B R 3 7 B S 2 P R 3
5. REARE

. EMSLIY B ST B KRR, X% S AR
BAETE

(—) BREEF
BEXT BRI, SRS S5 A JEAT 1 LN ERE

1. BRI AR A A 2024 ax5ELURER I ZE 2k a. W5 Bk EdE, o)
B [ LE A2 B L 5

2+ RECH bR A 2024 425 DL DU 5| ZHE QL idle , 255 [RAT L AT
A ATTAE B M A& 2 3

3. WRAMRARERER, T#HARSE LSS NIRRT R ;
T 2024 SR G| ZHEZL S AR R BRAGJE N, DK 2024 424F DU S DU A A% E
BRI T H bR A w SR, TR AR S A B BRI
Z5 RN 1 E MRS BAR A RS SRR RS . ARG R Lok 5515
AREESE;

4. K HARAE G ZRESR B BARINTRIAR Fo2 B 5 & F—8, 4aFAT
MR EE 2 7] A THE B AT XL

5. TR AAR AR5 ZFER MR AN A IEREE, X EAR A7 B
W55 HEMTTN . WS ST NSERHMTUAR, OIS, PR B AR
) 5 A A U SR RSN B0 P B A R e T, B 42 ) 2 S A9 BT, IR
55 A B EUAR S BRSO A DA PR S B 2 ) e AT 92 161 Ik, A% 2 H A 2 ) s B S
HH R BB N B DA ) P T 2 i 5 75 79 14T AT

6+ B E Pl T 30, VPR IUAE B R B SO, T R E
5 HE 2RSS SRR, BRI A b2 =] B SRR, AR EGE SR

6-2-160



Lok 35 FAR GRS SRIUN BT 538 s ik i 17 A 2 w1 R Bt S B 5 AR 1
Uty TR RS

7. 4G AR AR ERSE, ot H s 2 = E E AR A RS R 2R b
HoAl 2 R EL G L

8 EERSE AN RIRZ A, AL S5 R R A A A BV PRIESE
BT LR E AT I A, R AR T

(D) HHESVGRIEA IR A M IZ % &

D T s w4 & S UGRAE A A IC A R, X B bR~ = B TR RATE
B SSE . HERDIN WS E ST NS T VAR, 1 H A2 7 P AT
R BB S SGIOE IR N R AURE DA B A TIOR B2 1) i, IR A AT 54T
Ml P B AR F SNSRI A BRI S et B e 2 S AR BT

2) X S IGRIEA B I P i S AT RIS, %8 A AR w5
ORI A BB P2 2 1545 2 AT

(2) PAFANBRZ &

D R H AR 5% PN EZAEES R aE, % IS
SR T il B 5 PRI A [ 2R 5 250 B H AR A RN A BUR 2 545 & 4
b2 THAE U EK

2) MiFHREIREHIN A AR 7 S SRR EIT R K5, dKE
UE OO EESCRAEBURE, YR H AR 2 7] 75 # M All 2 T v DU A SR A A
Ao

(3) EEZ T RUEF O

Xt F bR 2 w30 A 2 A A USCN TR A A SO R AR B AT R,
WIS #ERATE . s BEESs, BBl T -

HAL. TG
IiH A3 2024 fEPE 2023 4EBF
RPN A 248.621.11 220,530.39

6-2-161



e A 2024 5EE 2023 £
RN A B 207,181.94 181,110.56
EIEREINE X C 207,181.94 171,489.53
R R L D=B/A 83.33% 82.12%
[ b5 LE 5] E=C/A 83.33% 77.76%

I H 7N 2024412 A31H | 2023412 A31H
ISR R A 55,618.86 37,703.80
IVE S A o B 45,658.82 32,612.26
EEINEX C 45,658.82 31,677.72
R R L D=B/A 82.09% 86.50%
[ b5 L 431 E=C/A 82.09% 84.02%

(4) EEZ TR

D RSN B bR o ml B2 AT T IetEYr, TR, 5
HbramfalEnse . FEAGEARE. GRZEEEI . 5 HARA R R RS

T

2) PIRE T IIAE Gy i S T E LN LE B I B R

mH AR 2024 FFF 2023 £
VIRE PR (D) A 34.00 34.00
VIR% Iy (Ji7e) B 150,307.44 147,515.65
BN (50 C 248,621.11 220,530.39
VIR A8 oy 40 1 B IISON B D=B/C 60.46% 66.89%

E: ERPURE P BEN RO,

(5) EMPSONELSEPE L HER PR HARAZ A IS

D A SATH I, R E A m 5% s SR, KE D

LSRN

RO ESCRFE SR, BRI FSEE . R I

2) SFWAPATEAEPEI B, 5 7R H RIS RIS 5, R
A, HEKSEIE . WO SCRE SR, BRI R Sl kT 4 & it

HAA]

6-2-162




3) X HARA A RN IAT T AR, i AU AR B
EEE, TR A NS L

4) T bR A TR A E P R BRI, BRI R E S R

5) JE R A H bR m R A ERAT IR K 7 SN R FCSEE L R K
STEREHAT TR

(=) ZERR
L%, RS S5 A

1. HFRAT] 2024 44 DL RSB DU ZRRE 228 L S R L B B3, 3905 113k R
o, IR EITHE R . bR SISO BB T S T AR, 2024 4F
1-9 H AAMI #5877 S 7r 8 2023 4F 1 24TV A WAL BT 88, A AR X
B, PR T 2024 4 1-9 RPN . 2024 fFEE DU, 3288 TATWL 22 EAE
JE I Iz, B bR 7 SIRESE ™ dn it 2 I AR RITHE S, 517485 — 5

2« WAEMIN, B bsa o g - R BUar B SR A 2R T A
BT YRR, DU R R B B ARG 2. BlnArdS
JTHIRE TR BGOSR, i FERE I RIAH G 2K , AL
RISEPRTE R, e R A RIS B BT 5 BRER 2B dh TAF dhAIE
I BOR AR S RV AIESE T 877 B BURSE 20 77 7 SR A A A
5, Hbnam Zr AR BN P ARG, FERA SR SR
BRI A R AT . 77 ih B R 5 2 1 R I B A BAT I, 30
WA E AR A BRI AR ZE 7 B R ™ i A M 22 A P G R 22 A T 2
JE R B B

3. Hinaw] 5 ZAHESL K BARI AT AR 5 & 208 — 8L IATIABUER
FEEATMARBI I TR A — BT s HAR A m] A B & 7 U il 5 R 43t
A5 PR A 18— s 1) ] B AN — A T, B A 3N WSO\ REA MR8 S s &5 (1]
TENAE R ST S0R], I ra] R R B A A B R B A U SR SN AR 96 Y
P A 4 HAS B BT
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4. WBEMBLBARRKRIRREEFNEN 22— ANRBWAFERHTE
FEINSRIE & R 5P BE B AR R, BE— 2P iR B S N BE MRS E PR 2
AV, FREHER A B B T E L5 NI KOl 55 BOR G VR SE FLAB A 75 22 4k
I B Il RN R BN EE I H AR 2 7 B B B R B RN, SR H bR 2 w7 i 3
RER AP EBARH RS — 5T, KW B AR LAY Hbs A =X iE
BB GRS fh Az PO LA s 2 5, B futk.

BN XTHEATRBSRA

BEAREHHE: (1) MESHIA, AWM REREIS IR 217, 106.96 F T,
130, 944. 55 J3 L 145, 273. 18 AT, KMBMERIEKNEHBEA BN, H
b EFEFEMRRBBMNE AT, (B AAMI2023 FRERERMZH THERAAR;
(2) RERAA, AHERSIZER~EF RIS % 86.81%, 51. 83%F 63. 50%,
2B 5 | RIESE A RERI I R 5 7K 82. 90%, 41. 67%F1 51. 11%, AT S 2023 4F
Ak AAMI FREFIFIZEARTHEE; (3) BRFATRBRARBRMEERAERE
R, BRIZEAPEMMZS B E R R RIS,

EARKE: (1) 44 2023 £XEFMHNRUMETTRRE,
2023 FRMEHAETHHEEY; (2) BUoBERARCHE RIS~
BERDH e, REFETHIRNER, HXETEEREHEERERNE; 3t
EEEITIE, SFHth AR~ seMBEITILAREREE; (3) FRRMADEMBRIT)
TRENEGAHR,. €8, Gtt, TELSRAPEREERARAENETELH
HRTFRE.

IEM M SRS I REH X RAHER, HRERBMENEH
BELE.

R
—. 84 2023 FFXEEMBFARWAEFFTHEE, 25 2023 £XBE L
BKR T IRRAEME
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2021 A1 2022 4, P PAATIL SRR, PRGOS N S5 A
BRI, w78l 1 5l EHESEE - SARFTRAT LR RIE I, H AR w7 B AN
AR A PRIEAFHESENE, HARA ] 2022 FEARESR I B AN EAE R
BT R . BELAINE N T, Hhsaw 2023 5 RELD, SEUE R
PR AR SRS B, BE MR 1 AR R 3

2022-2023 4, HERA ) 5] LRHEZL = 8RR A R AR s 5 an T

$"Tﬁ: ﬁ%\ ﬁfn

W H 2023 4 2022 £E 2023 S22 F) L5
G RIER & 21,740.46 35,788.66 -39.25%
JEATBLR I 2 130,944.55 217,106.96 -39.69%
A R 53,344.23 97,387.74 -45.22%
Pty Ak 39,195.52 67,572.30 -41.99%
25 it R 9,988.51 11,565.53 -13.64%
BB BLR I BT 5,292.76 7,587.49 -30.24%
R 3,400.44 3,826.29 -11.13%
JR iy R 2,825.73 3,950.18 -28.47%
oAt S AL R e 16,897.36 25,217.42 -32.99%

I BRI, 2023 5 H bR F S RERIE S HS 5] EHE S B AR Sl H ] 35
o &ANo JEARL R o B R e AR A M B < SRR R R I A B i e,
SR 2022 AF H bR A AE T3R5 SR RSN DR KR 1w 1 R AR AR K
2023 ERZT 3K T B HIIR 1 ARG SR R OR A B DLORAIE 22 47 40 - i e K
F, BET B R RER W B 2 R R

2023 4, HARA ] EZEMRCRIE . A= S BCE A AR L T

R HIWI RS R S HIREEFS

1= 8 2
WH T3 1,776,173 6,150,465 6,999,346 927,291
&R EERE o) 5,903 215,537 217,454 3,986
e EE-TRER (T 1,607 51,007 51,355 1,259
REeEIRAK O 315 4,084 4,158 241
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I BRI, 2022 R FE DR EHCE ST AN T, 2l A
FIEAFE, 2023 S Hbr o w1 A5 6 8 S8 A BRI BRI T 8 42 7 40
MR, WIR PEAEAT FT AR

ZiEPTid, 2023 FH AR A FEHEA B FOR TR, R PR T 225
MR ZEAE AT, P ECEE EAORER G HUCE N FE, BAT &2

= BWat B AR CH RIS R RH AR, REFETRY
RIEEOL, MREFRERBFERENG; SEHRTIL, 28 AT =™
BT LA BT B HRSE

(—) BT BIRAF CE RS R HL A, —REFE R
MRBIHER, MRESRERTFERENS

H 2020 4 AAMI ML E K, NI IR = Re 2 iR, TE4F iR
HEANLE R FE K% /- JUH R & AR & 7 2R 5| R HE SR AL S R S 4 e J2 1)
FEREORRE AR UEE SR8 8, AAMI B 2021 TRl T AMA, JET
2022 EHIZE I IRIBITME I RAE. 47 T) B EFERITES KIS
WA, £ AMA WITH SALRES, B EERFREN AMA B L) HIHEARME .
MR SO RGEB. R R, ERJEHATRAE), %) WidE AMA
A B AR A 5 1) 5] AR 7 L IR IE N IRAE , 88T 28 2R 51 e 48
MSANEHN 0.5-1 4, IRERGILAERM SN 12 4, 5ILER"HST
NFNE P SR G5, 7 R S 5 R i — 2D B AT H TR P M IR 5
ANTRR, e 5| RHESL 5 LA P ML BE IO IE 5N 5 A ReE NP B I B

AAMI R FEAR 2022 4R 4 DR IK 2 S ARAT I A7 8 33 80 - 8™ i
SN IATIFZ I, 42 88 5] RAERAT L IR 5N, 2024 4F AMA 1) E 2
e i S N B, HEEE 2026 ARk BIARE AUSLE . AR 2025 42 3 ] 31 H,
AMA CH5TTER T AAMI 80%LA EWRAIIR P S T REATE, AMA SCHittE
AP RS 400 4, HAA 600 RANEEEHS IESE PN KK
VG BTREUR . 7058 e L AU ) BROEUR R DA R S AR AR, R L
B R AR DRI, AAMI B 77 GBI FH 204 R IEH KSF, AAMI B4k

6-2-166



AAEAE

> OB

,.LL

Hbﬂ

1. AAMI B2 8 F 215 00 & 7= RE MR

RIITEDL, AR Bt AR NS . BARLT

2022-2024 &, AAMI & L) = aeF H R BT -
B HH%
2022 4F 2023 4E 2024 4
BiH P REF P REF P REF
3 B = B v e
AMC | PR | 3332{ 307.1 | 922% | 3082 | 1869 | 60.6% | 303.3| 222.6 | 73.4%
IO ml | 166 | 122 73.9% | 166| 102| 615%| 166| 140 843%
AMA | WHE | 209 0.3 1.5% | 543 1.0 1.8% | 543 6.7 12.3%
GBMD | mza | 41| 09 216% | 125| 03] 23%| 125| 09| 7.4%
AMM |y 0.07
% Ji
3 Ml | 403 | 374 928% | 41.9| 19.1| 456% | 41.9] 22.05| 52.7%
)
a3 M | 354.1| 307.4 | 86.8% | 362.5| 187.9 | 51.8% | 357.6 | 2293 | 64.1%
(="
Wzl | 609 | 50.5| 82.9% | 70.9 29.5 | 41.7% 70.9 369 | 52.1%

VE L S A= RE R RS X A 8

FE 20 2024 4F AMM [0 22 BN RIS RE 2 B, 2024 SEARTEBIREAL 72 g

2022-2024 4, AAMI = ReFI R BB ETHES, FEER R (D
2022 N APAETFAR, SRR SRR AR, Nz A Bk E A B3
A G B 2 AR ES, SEGIRELAT TR T, 2024 5258 717
AE AR A PR GE . Nl RIE TR, AAMI I Be R A BTt (2
H 2020 4 AAMI MO E Dk, NI = ReZ R, iR g
PUIE, AAMI H 2021 SEFFIHHEBRMN T AMA, J+F 2022 S5 UFETFiRiE
AT FEAIE, BHATFRIN L AMA 734 T 7= e SR BOIRES . AMA BRI
BEFI AR T AAMI B4R (177 BE R 2

2024-2026 F, SiAEEHENLENR L= 2ME, AAMI % L) FIr2aeF|
HR G

M %
2024 £ 2025 4E 2026 £F
BiH T on | FREH | oo, | B | BRI | ooy | T5E | PREH]
AMC HE 303.3 | 222.6 | 73.4% | 273.0 | 214.0 | 78.4% | 245.7 | 195.7 79.7%
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2024 4E 2025 4E 2026 £F
HH PR A HE | R HE | PR
G B A B G <
YD i 16.6| 14.0| 843% | 16.6| 124| 75.0% | 16.6| 114 | 69.1%
AN | 319.9 | 236.6 | 74.0% | 289.5 | 226.4 | 78.2% | 262.2 | 207.2 | 79.0%
M 54.3 6.7 123% | 543 | 122 225% | 543 | 432| 79.5%
‘?MA iz 12.5 0.9 74% | 12.5 28| 222% | 125 82| 65.4%
CGBRAD
/N 66.8 7.6 | 11.4% | 66.8| 15.0| 22.5% | 66.8| 51.4| 76.9%
ME 0.07 -1 150 87| 57.6% | 37.6| 21.7| 57.9%
AMM (G
%] ) . 7% | 419 264 | 63.0% | 419| 29.5| 70.4°
KFET) i 41.9 | 22.05 | 52.7% % %
iN7n 419 | 22.1| 52.8% | 569 | 350 | 61.6% | 794 | 512 | 64.5%
MWHE | 357.6 | 229.3 | 64.1% | 342.3 | 234.8 | 68.6% | 337.5 | 260.7 | 77.2%
=a7n i 709 | 369 | 52.1% | 709 | 41.6 | 58.6% | 70.9 | 49.1 | 69.2%
Bk | 4285 | 222.6 | 62.1% | 413.2 | 276.4 | 66.9% | 408.4 | 309.8 | 75.8%

TE: 2024 4F AMM [ H ™ B9 A RER) P B, 2024 SEAR T AL ) 7= g

N N RO | SRR TTIANLE L R R R AR, AAMIRTE AMC.
AMA. AMM =ANL) 2 RFEESA A = R A R o AR 312 IR 2078 LRI S A
B, TiTh 2026 4 AAMI BEAR P BER R BEW ISR 75% LA L. 2025 £ 4 F 30 H
AAMI fEFAT #1583 H /13600, $5 2024 4E 12 A 31 HAEFIT# 40.6 B Ji %
TeIGK 43.6%, 2025 4 3 H 31 HAETITH 51.6 AR BHEK. AA
LU

(D HINITT AMC: AMC W TJ HulibAr TEYIE %, ©F 20 RETH,
RS I RAEEE, YRR IR ., PRBOAIE, - S H AR
FEEFE R AL, AAMI K AMC [ P~ e AT B 2 1A T, 2024-
2026 4 AMC B4 REF FH 20 TRIFIESEIT 80% AR /KT o 1 = A7 T, 0
SRS CEEAHEEAN PR REAT SR B K H it s, iR E L) AMM H Al
EMZ=6E, Bk AAMI I AMC B8 R R % &= Be i 2 AMM; 1l
ZIFReJi T, AAMI FIHTHR o B bl 7 BB . PR AT IR EE, AMC
Yy IAASZIR, 2024 A58 PUZREE (- RE R A A A, T AMA N AAMI 454
SIRHERL IR A = LM R TR B WM L), | S M. =i
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ENAH ., AR EE, Bk AMC S0 hz TREBRE AMA, &L
B4 H0 AMC BHE AMA R TR AU AMA B R A P2,
AMC HIEB43 TR %I T B B D R 2 AMA S

(2) BRM LT AMA: 2024-2026 4, 456E HEMRIRAEE, AMA R/~ 6¢
RIFRRE, BEE NIWERG P S5 m B A J2 QFN & v B i 38 25 0% Aty ok
(1T = M RPEE TR, AMA (17 Re R F 20K R4 T, 1T 2026 BB F] 75%
Kitio HEl, AMA 7% 7 5= i SN INF] . OTEFIT ST, 2024 4 12 H
31 H AMA TEFiT 504 442 Ji5E70, 42023 45 12 H 31 HAEFITH 43 £
(110 52, EFITHRIGKEE; 2025 44 H 30 H AMA fEFT 5 699 3£ TG,
52024 412 H 31 HEFITHIEK 58.1%, #2025 4 3 A 31 HEFIT R K
38.6%. @~ ST, #Z 20254 3 A 31 H, AMA T3k 37 X&) 1t
I, C5TTER T AAMI KERIRON (i 2024 2 FEE RN 83.5%) M/
LT REATE, AMA SEIUHESE A7 MBS 400 4, BA 600 R4S
BT ESE SN T8 AMA P25 ST

W H 2024 FEF=FF | 2024 FFENZFE | 2025 FF —FF
BEZEEK, AMA 5%/ @r
828 943 1,057
PR B B CR
Hrh, AMA C3EHELT
130 393 416
B RS R
MFE AMA SZHL EERA 291.44 594.48 696.83

e R $RIZ AR IE TR AT R

(3) LRPETT.) AMM: 2024-2026 4F,
F P2 PE BE AR AR, Tl P2 il Y P2 R

S EEHENR MEE, AMM
| FH 24 5 T 3 Rl g A2 D 3R 7, 2025 4F 4

A 30 H AMM PhZl7= fh/EF1T 8 1,113 J73870, #2024 4F 12 A 31 HAEFITH
WK 91.4%, #2025 43 A 31 HAEFITHIEK 23.1%; AMM KPR =58 RN
WA PO “CBEAHEEAN PEREAT R ESRIM AL, T AMM e R e R
KEH AMC 7P BEHH2, AMM 5 AMC fI =B & A BT B4k b

AR o BE
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2. CATERE B = e T AL i
(1) AAMI VLK% OISR &

D REFFE FRETEHE T REKIEA AAMI L E KR T
FERRIHEZN F]

SIEHEZR 1 i /7 SR IG K MAR SR 9 2817 3 17y ey vl SRR T S U, BLEIR
Ty 571, WeeIRgE, A NI EORME B R, LSS R e ME R 5, X 5| ZRAHEZE
PR A o SR G B v o A RO v m] SR S SRS EOR I ) BN B Ak
F)RE, BRI R BRI EOR ZE R . AE b E T I K SR Bl DA K BT S
A AR S B AT, AAMI A& Bl oy ml e 1 2R 1 Ak BB A ik S8
BEABEINOUEA 1 BEAT R, A7 SRR T P 7K (R Rk

HARMN, ORFEATIIERFSE A s LRI R R, X2 ST 1 75 R A
Wi hn, H4E Yole Group FI%HE, 2023 4£-2029 V57 SR HUHAHK DL 11%
M E KR (CAGR) WK, %A BUHAMBANAIL 1,000 123650, 5
T PR TR IR PR RAUEBEF, QORERIREEE R DA, 06
FKMCUGH EHBEST . RS ZEAEEBRRGH UL
A 5, B BORRTH SR Ak, 88 e M 2R 4 m] R 5 2R A 2R ) 2
B3 @IRYE Precedence Research [F%(#E, 2025-2034 44k N T4 el {137
R CAGR 45 22.75%, ANTLEBH I LK) CPU. GPU. ASIG 4 i Jii
B R B SRR EG A (PMIC) {5 SEHT  (Signal) « Zh¥
3R (Power) SN B i (R HEThRE MR e SEB, X el Bhth 1y 1) = &
WA DI AR SRR 2, FEREE SRR TR MRS BT, SIAMERE M kol 2
b2 Bl BT @BEE Tl 4.0 fodEdt, Tolk Aahfhidisg . TAVIB(E I RA KT
B, ERAAE TR G iR AR RIS K, MR Mordor Intelligence M4
P, 2024 TR - SR TS AL TH )y 875.9 123670, TiHE] 2029 44 iE
F 1,352.4 143670, 2024-2029 FFAELL 9.08%H) CAGR FFLEHE K.
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2) “BRHES” WFEREAT R AAMI B4 2E T EEBRMENS “W
BH” , WHhHEERT

BEE AMA 7= ReRE8, AAMIDE BN/ A I8 Y B A0 7= i 288U R e 4
HAEA E S A A S . U= RE AT Sk 3B Ak 2023 4R 51 ZRAEAUAT L
[ KRG T 5 R IAH 39%, AXBRES —BhBA A 51 LR HE AR R 72 o (1 KBk
Ry o b e, (AR T B T A, U R TR e 1 5| 2R HE LAY
b, KR EZE RO BRI P K H AL R o5 98 32 AL, 8 Y AR
JSL PR TE ey P ST R 5 AR 52 7 BB ) AN B . AAMIL AR Th B I AR
Sov B AR R FIBE N P REAT R, A R R R I KR T8 e 3 1 o i ] A
R B AP, B2 T E IR E. Dk, FIm g Kplig.
2025 4 4 H 30 H AAMI 55N L] EEFITH AT 46.9 A KT, #2024 4 12
H 31 HEFIT K 35.0%, fEF 1T IRk,

NSk AR E AT BN AR REANTTT S, Bl R PRIA ST H 2
2%, S HR I A R 5 AT B A SR REAT R I 5 AR SR B NI A4, MO
SABBRIE] A BN AL R AP RAIE, 77 ™ 5 PR [ BRI A A R
DI A AR P B 0 AT« AAMIAE By R PU N 40 1) SRR A ) Fe 70 K35l
BG5Sk BB AR R, T JE 5T A AN UOE A A JR1 R R /INR ) TR T 5 B
A, ATV ER A AT B A Sk B G| AR SR S N S

3) QFN FEIIMEB RN R T REHES AAMI FEEH K

QFN/DFN [ 5] JlAb T3 e R 15 TH,  AH LG — 5| ZRHE SO0 TH SMek (14 85 6 0%
o HAE RN BEER A SRR, &5 ZAEZA TN 4Bk
L SOREREMA T I R AL FRME . NS TR R I B R S
W, ROIRHER R R m I AR R, R B HESAT AR B E R R T 2 —
QFN/DFN [ H AR S 1077 dh MRS, L8 1Z B TR T Tl | 3h ik 240,
BA RIFMTHI7ET 5. MR¥E TECHCET fIHRkf, 2023 4E42BR QFN &880 f g4
7= i (JA2874 CSP, Chip Scale Package) (it BN 1,291.7 ¢ )7, Tiiit 2023-
2028 FHIREMELESMEKEN 7.40%, WHES T FEKTE. AAMI K
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QFN/DFN 7= I d7 L EV A 2022 SR/ 21.1% EFH2 2024 SR 25.7%, =ik 5l
LRHELE P T EUCN AAMI 2 2 B N KRR

4) METFMBPFTEARFFLIEN, B AAMI R 4IEET KIS

2020 “ELLHT, AAMIFEDY ASMPT #URHERI], £ 5| ZAEE SR I KK %N %2
B, TBFE T AR ZBNBOR I Esiof = s PRI, 3 80E 5% 55 S BoR
RAEFA = PE L. H 2020 FEMSTIZE LSk, AAMI BELZMSL R, Ik
WEARBBTESN, IR E B BEAT G, KIHRNK B2 7 wsimfdn 1) &
PERAIES N, BB YU S 5| RAHELE R T g AL, & KT i,

FE v P FEVEIUIE, AAMI AR L ENVR 4 HL SRR 2 AR B ) DR T
K, TR R IR LT Z, MBS AR ZIEAR (ME-2) #1 BOT, /&
MSL 1 Zbrite GREURmER, RIS HUMRIEINRE /) Bk, SCl R
SRS AT EEVE IS K, IR IR TR ZE U ARG HI R . Wettable Flank (7J
TR D FAR SR, KRS T I AR 4 ot B A n I o 76 e kG %
YU, AAMIZET 5 S K IIH AR, R RSP GEFIEERAE RS « NIl
RV E) BE LQEFP - A B AR FLAE = KA O B R, BRARIC & S B8 P TR e B T i o
AAMI RHES) ME-2. BOT. LQFP £RHIE S RINEER, (E2 KT HIH
dn L&, ATIFAE; Wettable Flank. i B £ HL S BOR MR % 7 75 SR F ik AT
FERENEY:, InRiE BRI RSP HARTFCEZ K& Hir= i Lk NE =M B,
FT I35 (8K 2 ]

5) ThER BT 5 LRIERTIHRA AAMI T F K BT 3522 M

¥ TECHCET B4R, 2023 FRBRGIZMELRTTIT, LR 5 &AL
ML) 2,144 H %I, IFE/ME 5Ky LM (Power/Signal Discrete
Leadframes) 5| ZRHEZE 17 34 FUARE 20 833 ' /3 36 70 (LI B LIS 5| RAESE (1) 40%)
H RN LED KRR 5] ZBHESE . 2020 4ELLRT, 1E28 ASMPT #0EHH1T, AAMI
(KT ¥ AN A R AR R ST, RAT RN i T 51 R AESE . AAMI LSS, B
FVREHT L HRRIE . S0 Dy SR R SR PSR T, 28 = A0 244 SiC.
GaN S5 — Iy F A AR AR SLIRMBE =, Fal N A T mm S Ehsm
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DB IMMA R =, AAMI E pidh e T )3 3R, JFR TR T % 5] 4
HEZEHTE AMA #5287 ULEC Y3 K5I LRHESE T 205 ;M= fe, Thaef AR5 £ HE
AR BB S, K AAMI AT FT T 23 0. B BV 28 RImT f A
REVRIIDGES, ThERM-FigIEEPuEE K. MR Yole Group MAHE, 2023 4,
SIRD)R BT T CBHE LB M E D 238 143670, 1ZHiHM 2023
S 2029 £E[ALK L 7.0%0 CAGR K, & 2029 4EiLF)] 357 {2 T,

AAMI U287 8 5] LA 2R ATl D T 5 T 2 8 AU 45 QFN 5] R 2R 45
ARFPIER R R R A B SR, BRFE SRS PCB ARG H
FAE, KIEHR KA N aE 1, AT T 28 = AL SR TR s Bl
FERLT R 2 T AL BE AR PDRHERHT B R 380 ToKZ I, KR IR R h 4
R AT EENE . AAMI O 5 & RRCKAR DR R AERACL) THREE, SAZD
D AR G| L HERTIH .

6) AMA BS% P RE R RIMELRE, REFTEAN HEEH

AMA AR 51 SAEZUT WL B AR A AT ¥eit, LS T AAMI 1E 5] ZAE
ZRAISACIR 40 SR A PR UG RIS B R ES , S OB — AR i 15 % AN A 5Lt
SPNEBCRIAE R, CRFERERHGE T2, FN RIERT A 3K, Ak
NG ERELRAT ML OB AT 7R3 - AMA R RE 128 ASE 9 A6 7 1) BB 75 5RO =t 1v)
REEM, T, hESENEET S~ 68, s AR AR W, =
FEVE AR AL ORESE o A BRSKET R SRS BIETE BT AMA [d T AR E X
AMA FJEARME S s T 7 m .

(2) BRI Rt R
D BARKRH A E O

UIHTSCAHT, AP B2 P f R AR TTIAMLIE 3R A= 2%, AAMI
KAE AMC. AMA. AMM =AT) Z A8 = meAiJm. 2025 44 H 30 H
AAMI TEFIT 411 58.3 B /5ET0, 52024 4 12 H 31 HEFITH.40.6 5 /i 5%
T K 43.6%, #2025 43 31 HETITH 51.6 B EmidtE—BHK.
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L) &, (1) AMC2024-2026 “FHIEE A BER H 2R FRAEFEIL 80% e
fEKF: (20 AMM R ™ B8 R ER4r 2 0 “ SR A+BEAh 7 77 R R i) ZEKR
MEw, EEKH AMC WA KRR, AMM 5 AMC = ae & it 4
TCH AT Bk EARFIE I 6E, H AT AMM C3RA R iU = St
EITH, BEE RTINS, AMM 2025-2026 4F 194 = Re R H R 4 A
AT AMM 2024-2026 F(PZI =R 0RIFRRE, Tl 7= i 7= B R FH 2 B
7R ERRE LT, 2025 4E 4 A 30 H AMM 1hZI17= S EFIT 8 1,113 J53E 76,
2024 4F 12 H 31 HEEFITHH8K 91.4%, %2025 43 H 31 HAEFITHRIEK
23.1%; (3) AAMI HEE =6 £ AMA, 2024-2026 4, 455882 IG5,

AMA WP EB AT
| 2024 4 2025 4E 2026 £
FEReEE (A% 66.8 66.8 66.8
FEEMAE (H%) 7.6 15.0 51.4
P REA I 2 11.4% 22.5% 76.9%
PR E (TR IT) 11.4 28.2 73.6

VE: 2024 £ AMA W= m NSERRE, PEEN AMA SERFEER.

HAT, AMA % 577 5 SR, R NS, B r

iifs| 2024 FEE=F | 2024 FEENEE | 2025 FEF—FF

BEFE R, AMA 5% 8T 028 043 057
PE RS R ’

Hrdr, AMA C3REMETT
L O TR 130 393 416
P RS B
M AMA SCHLR EE RN 291.44 594.48 696.83
BEERE R, AMC B4 | 987 5 155 2210
P RS ’ ’ ’
BEERE R, AMM HE4 21
o 1,050 1,131 1,162
RS =

B 20253 H31 H, (1) FFJ7HE, AMA B3R5 37 % 7 It EIT
B, 2024 - AAMI [MHZEER BN G 2024 F2FINLER 83.5%, ]
AMA C5TTHR T AAMI KIS E F i TREA1E: (20 WA,
2025 4F—ZEFE AMA ik £ E WL 700 J358 78 (5 [ Y3515 52 Al ik ),
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LUNRFET AR 25%, 2025 4 4 7 30 H AMA fETiTH 699 53T, &
2024 4F 12 A 31 HEFITHIEEK 58.1%, % 2025 £ 3 A 31 HEFITHBIEK
38.6%: (3) P i#E i, AMA 5% KR e B mcE 3t 1,057 4,
FHorp, SCBUHERA R 17 SRS R 400 AN, HAT 600 AN RS IE 5% S 0
SN CEFFEIEER T RAFS O IEEEH R 2D BRI =R, AMA #EA
B A PRSI 7= SRS PRGN, & RS NN ERE S R &, Tk
S 5= B AR BCRIEY . [, AMA 4T S B RS %% 782,
N 2026 SN BE e T IRSLHI LAY 2025 F AMA FEFERE (66.8 T JT%%)
5 AMM HE7RE (56.9 Hi%%) FEAF L, 2% AMM K7™ kS8R, AMA
B NFeE B1E B2 SRS Tt AL 1,000 A, B B2 7 T B R R
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WG PR B THRR B AV IS, BAASBF IR

AL JiT0

A Pl 1 (B S50
W] 557 KA 2 4 12,634.14
BIRR 42,089.93
BRI 3,479.21
fEFITH 574.40
=7 58,777.68

M (b2 THHENE 20 S——Ab & 9F) BRlE, ERPIEEHEE SR
(RIBAT T I 39 £ B 7 A Al 45 92 18 BA A, b o o3 A P i s S A 5G9 1H
PR B FHTE N BN A, SBR[, W A H R R T
Pi LA Z VPG E S B, 5 HELE G s e E RO, i 1
INFEAT M T EEE, A5 b H AR 7] 5 FAT Mk a] LE =) BRI, R AR S T IH 4
2T AR L&

H bm 2> 7 4L 25 FEAIANTS JE PPA SN BB A5G LU B0 R AR T -

BiRE| 2024 EF 2023 ERF
Hbr A EE S ER RO 12.44% 13.77%
Bk PPA IIFEM 5 H AR AR EELZBFER 13.20% 14.58%
BHERERFR=0-O 0.76% 0.82%

M_EZRTTEN, PPA X HARA E G A& 3800 &5 B AR F i, B4
SRR A PR AR, 35 25 R RAF4E PPA 7 IHBEAS [ £ A [ 2, i T 2024
PR EROR, RIAER 2023 4E, 2024 4F PPA FrIHH#EGS X 3B L5 BFIR 5
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B RE e«
(=) WA RATPERERRE. K

WY OPAIRED) WAl E 2R A B R AVE AL PP (=1 B A
SRR, RIR A B4 T VTl o L B B A 41 o L 4% TOUARE SR e VT
BOEMME. BARTIE, (1) BEERATIHE, BEERARIEELTTSNET,
A5 FH AR AR A0 A P A 4 B8 97 7 3 BN S 8 7 1) FROAR 22 73 T A/ A i i A
LR, AETPESA R HEE A () BUliE A, wki@d
2235 %4 (Economic Useful Life) FI#EE4NZfE (Physical Obsolescence) {5 %
WA, KR P PR IR AE IS AT T %R, a3 B8
WG LA Je 22 5 [FVFAS T b R AT VPR AT ML AR B, X A B 7= I 2 5 F 75
BT TAGE . RPN SR, DT C4R 2 4T IH I8 &7 B SEBr A A A {8 i ok
Ry B 2 B VP AL G (A 10 R A

HERAFHZ IR (2N 20 5 & 96 AR Bl a i i
S, W B T AT R 70 1 EE =05 PRI H B PPA RS, 40 B A VA 1Y
ERIER Y FEINENEESHOE R G IIEN GBI,

(Z) BHEBMRKFFEE

A 2024 K, PEALBE(E RS2 HRSE VP0G B (10 R0 A% 68 A AR FREZ R 4E 0-11
5 DX TA) A ANEE, TR R A 20 P | H AR S T8 Ml 55 A I 52 ) < 850
HIZRUITT

Hfr: JiJG
S AN E B S BA 3T IH 4 3% A
2025 4 1,360.48
2026 £ 1,228.34
2027 4 1,180.36
2028 4E 1,009.25
2029 4 810.87
2030 4F 320.07
2031 4 240.95
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A W A E & a3 IR W % A
2032 & 175.27
2033 4F 115.59
2034 4 67.63
2035 4F 5.12

&1t 6,513.93

E: ERBIERAH T

MR FERTTRN, BEVEAE B EAR DG T I AR RRE AL B, B 2025 4
25 2035 FHA],  WOEAAR > PRAT IF BT 328l 55 AR 1 S e 4 B4 47 R B
H 2025 FEEMEMEA AT AR ML 1,360.48 Ji0E 2035 FRM A L&
TP ARMZ) 512 Ht.

Zr b, BTRAE Zy A A% 73 XS H AR 2 5] BRI R IAR XN, AKX H AR
o m) EEV ST A IS i G AUE T

=N BB LT MBS o PRI R S 2023 F AAMI B E BN
RFATIPEKPRIRE, A &r= bR SR B A, HEEE 51K
ZE R B EM IR IE RSN B AR A B R RERI R D& H

(—) BIERERMN T 4% 2 KRR G 2023 48 AAMI B 1B LS

TR TFATM PP RIIR B, TS K™ i 52 U S 443

1. BIBRERM T FSEM#& oMM 5 2023 £ AAMI I EE SR

FATN- KR R A
G BRI L AR R P s fa, S EIN AAMI 5[EATEAT EEA
GRSV ES R N
IEFAREY AT 2024 B 2023 FERE 2022 FERE
002119.8Z R HL T 14.85% 16.61% 21.10%
6548.TWO KA 23.98% 22.37% 30.34%
2351.TW Nt TN b 15.91% 17.08% 17.73%
7<) A b I i 18.25% 18.69% 23.06%
ZIBRE M T A PPA KI5 . . .
AAMI £ % R 17.48% 17.65% 26.50%
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N, AAMI K HCRAT ML AT e 24 =) 7= A 5 A LE AR S L an -

T 1 B3R R A I B 28 AR AR R 1 5 ZRAE S8 i B R 2R
W2 HBEIREAASIHENZS, RS AAMI RAFEWSEBRR, FHHEHBR
2020 - AAMI Hi RSO F=AE 1 PPA 7 IHBESS LSRN T % AAMI 3780 55 A 1 5] o
GBI LT 2 R BAE AN 7 T . OBEHRZIBR T AMA FAE B 777 5 SR S 4 AT
XL A s @5 TN T AMC AN A2 7= Ty B2 o 3 W9 A sSCReifi N
JPEIE AR, AMC ZFERRN L0 CE o487 Ly, S8 AMC KT 4™ i i) AL
FRAY B (3G I3 %

A EZRATRA, AERERM L) MO A% 2 JERISENT S, 2022 5 AAMI )2
BN BAR E TATI K, 2023 45, 2024 SERS AR TAT M3k, Bk
MR

2022 FE N PEIFAR, EERCERETTIRIED T, TN B A, Iz
EERENETHIE T 5 BER AR 2 AR R KI5l , 3BT EMESAT L 75K T B,
2024 52 TATW R FEA IR IA e, AAMI =SNG PRI #5553

H S 2024 4E 2023 4E 2022 4¢
)

A7 EHBE | THEE | EFEE | RIEE | &FBE
gl LHEZEURN (Hion) 116,551.02 17.75% |  98,984.60 9.74% 90,201.10
lMERE = E ([ FD) 1,497.48 7.26% 1,396.14 | 20.95% 1,154.29

RESE | Bl &AELE AR (2D 1,515.99 13.31% 1,337.94 17.06% 1,142.93

iEi SILRHEZE AR (JT/ D 0.0077 3.92% 0.0074 -6.26% 0.0079

& 1.76 Tk 4.49
SIAER A2 1485% | o i 1661% | o/ ie 21.10%
Sl LRAEZRIN
. 9,496,529 0.42% 9,457,000 | -22.94% | 12,271,573
(TRHET ° °
GlLMEZE A () AP = K= | 102,305,368 |  -20.00% | 127,886,666
KA | Bl Es s E (T AP = AP | 92,976,566 | -26.69% | 126,828,067
AT
£ o T
B PN KA e 0.1017 5.12% 0.0968
GEF & T s s °
ETt 1.61 & 7.97
SEZIES B9 2237% | o 30.34%
ZEHEZRIN
§|eag1i[7,<qy 9,121,825 0.72% | 9,188,269 -7.83% | 9,969,041

I e (FreEem

Ty | SIZRHEZE =& (T4 Rz Kk ie | 53,092,744 | -14.05% | 61,772,499
SlRMEL B (TS KP = Kkie | 47,316,620 | -16.22% | 56,473,882
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GINsa 2024 £E 2023 4E 2022 4E
Pt T B #pr — —
AT SHHE | TIEE | SFEE | TIEE | SR
5| LRAE ZL AR
B PN KA e 0.1942 10.01% 0.1765
(GGEFE T ; s °
TR 1.17 TR 0.65
1% 00 . 00 . 00
SEZIES 1591% | opy 17.08% | s 17.73%
SILHEZRURN (o) 202,075.34 8.45% | 186,334.35 | -30.91% | 269,694.41
SlLMEZE T (Fi5%) 26,626.94 22.48% 21,740.46 | -39.25% 35,788.66
SlLMEZE R (5% 25,849.04 11.31% 2322249 | -32.59% 34,449 .64
AAMI SILRAEZL BN /gD 7.8175 2.57% 8.0239 2.49% 7.8287
S4Bk ) F0 PPA
, - TB%0.17 % 8.85
BRI Jo AAMI 3280k 17.48% | 17.65% 26.50%
MERIE NERI=
i EevilES

e BT REATE AT A W P R Se it DA A —, BRSSP p AN BT
beft.

(1) 2023 FEFBFZ 5T

H EZRAE, FATML AT A ®] B, 2023 SEAX R 58 L 1 5 AR SR S B
NEE, MR GRS R W E. AR BT BREEERAE AL, KAERL
JGEE Tk AAMI B 5| ZHEZR S AR S8 Bir BT, = R B 32 P 3

FERERM T, BT AR BRI RS EEIE R, 2023 4
AL AT FE S AN ] 51 ZAE SRR (LT SRR R RS RN [, AR B (R
JERNAFTEZE T, FEL 2023 %) B A& N RSB IR AAEZE S, X
BRI IR ATAE 2 S o (EP= RIS BT TR, ANIR] 51 SR 7 1 v ) 25 ) 28
B PRGN ZOmTi ToRAEIEZE R, ARZS B SR EAK IR E R,
PRI E 2 S N AT R R % S RHE ST R I 4 AR Bl KPR B REARAE — i 25 5o
— BT, R A 2 A RN M 3 2 5 R A S I Y U
e, BIP= RO, BRSNS RS B . AAMIT 72
BN TEIREE SR, B S o I N R 9 A% ] AR IR £,
TR AR 2, AT S0 BRI M ) A A A% 23 B PR 541 ) 1) AAMI
FEWSSEFIFM 2022 F 1 mTATIFEKEE R 2023 FIEKTAT I FK
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(2) 2024 FEHZ 547

28177 2023 AT A B JG, 2024 SEFATI AT LEA R 5] ZRAE SN 2
AR B[ TH A4 . 2024 4F AAMI BHZBEA T %, 2R 2R 2024 £ AAMI
SIERHEZL P I AN I 8.02 JU/26METH N FES] 7.82 Ju/%k. SIBRAEZATIEAE R
B2 58 S A IO I8 W A E — 8 A, DRI S BSON 1 BRA 3 3 5 11T
ARG, 2024 4F AAMI 5877 i E6 7> & 2023 5T R AEAT LA AL I R 1T 5,
Prig AR AR, FiAR T 2024 FAFHFEI M . 2024 FIUZEE, AAMI 5] Z64E
BPBI MR IA R 8.64 JU/4%, CAAFTEITE. FATILA R 5T, 2024 4 AAMI EF
HARF G R T R TR —3, B S EATWISMEREES —8. H
T AAMI BFIR T IR EAR, 2024 45 R4 ISME (0 22 865 © 8 Fris/h .

gr BRIk, HIBRERMI L) RGN A% 73 WERI SR J5 2023 4F AAMI [ 5
55 B ZEATHAR AT MV~ 2 7P 1 D AT 3 2 2R 32 ATV R IR e 7 R 1, (B 5AT
WP E R AR, H 2024 5 FAT I E I 2 85 O Bk b .

2. TSHHAL R i S B R AR AL

UIHT IR, BAR 2023 SRS RARAT A IR, AAMI WA BT T~
EBEE ATV 22 PEAE T A g%, AAMI 5 AR RIG K . [FAT L AT 2
"] G EHESRN TP R IUAAS BB T3S, H AAMI IS SR A0 T8 (1 4z
B

tR¥E TECHCET, TechSearch International, Inc.f1 SEMI % #iff] ( GLOBAL
SEMICONDUCTOR PACKAGING MATERIALS OUTLOOK) K AR f%#E, 2023
TR AAMI 55| ZAESE UK T S HE Ab T 23R 3 A B . IR RAT LA 7]
HTURAGI 2024 FEFE AR, AEREE G ZBHEL MR LR

AW B TEFRARS | HEMHbhE | 2023 FHeZ | 2024 45| LRI
= mkt 6966.T H A 1 3642 A HETT
KAERL 6548 TWO | HEEGE 2 296.8 H /i TT
#H[E HDS 195870.KS | i [H 3 3205 B /iETT
Hrt RS 6967.T HA 4 257.6 H TG
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NGBy UESHARES | Vel | 2023 EHERZ | 2024 5| RAEZRBAFNE
293.1 B /iEI6, WKL

AAMI / EE 5

RS TS AR
A T 2351.TW HHE GV 6 284.9 HJiZEIt
BT 002119.SZ | HEHHIL 7 164.0 H JiZET0

TE 1 BRI A AT BRI, R 4 o P 347 R
2 =AM SR ARE 2 ARRE 1 H, EREP=HER 2024 FR 5 ZHEZRRN
FIRF TRIE A 2024 55 2 H-2025 45 1 H 18 S 50E .

i ERTE, RSk EFE, 2024 £ AAMI 85 E IR 2 BREEL O3
THEAEREN, 1P —E 8= Tt

W= TR E , AAMI B4 LU R S5+
(1) FfEmm. A NS & ik R

RSB EE, HREEAZMEN, AAMIA BE1~mAE, w
P R & E R TR . H AT AAMI #145 3&R/S TO. DIP. SOIC. SOP. QFP.
DFN/QFN 2535235 T A M 51 ZRAE AL &, w112 BT MCU. 1848 . BALE
Fr GRS A ThERE AR AR

AAMI R TT ), TE kG % A = ] S5 S AU G BRI TE 4+ R %
FE RS LA, AAMI HEH T EFEEA R T 100x300mm & 4051 R & % FE 5
ZEHESE . 256pin 15 5| % LQFP HE R RAEZE . =B il Y QFN 5IZRHESE . XX
fFhZ] DR-QFN 5 ZAESE B RE FRIFA I G ZHESE | BIBE 5| ZHE RS it , 2L
AT 25 %, mE R NREEEE SN, BRSO I BB, #
B P AL AR SR R . PR R RAN . TE R AT REMESTIE, AAMI
(7= Sl R VR THEL DM ARG R R T A I R, &R R ARG S
TAEIRSE, CRIGC P I 7 IR 8 VB, = B 324 2 AT A ER P K 7 4
CWANITE LD

(2) AR A HE I MIE T2

FIERHEZRAT MV R BRI R BRI 3 T 2 v BEAR B AT M, BE 7R ZE AT AT
BORBERAFFE 17 fis A0, R 2K T EM R Z iR ge 8 45, PUA S
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SIEHEZE P i B L mtERe . Al SEPEA S PR EE R 2R 5 2K . S ZMESE R A=
PR R R R ARG . RO T 2D IRA G« A% A A S R LA
FUEN LZESHORE, PR UE B i (113G 5 JFORT B = R . R, 5] 2t
RGER R T ZMREEEER S, ARBTG5 AR R MR 7%
B TR SRR AL B SR, ISR R RO R T A K
PREF AR ZI 52 o

AAMI B ER B AR BB F ok, SR, Fraib R, Ih 545k
SRR LR T o B T R AP, 51905 AR ZEAT BRI P . AAMI 1E
TR RV Z2 9 K 51 2R HE 224138 T 2 5 ¥ B & R — i A P2 T ERE AR K,
TEm I e RS2 ), AT SE R AL B S B AR Sy . o, AAMI
(5] ZRAE AR AL BEAR. CRLHE S8 ARG ZI B AR IR (S A AR B 7T 32 i o 6 v 5
P, D&l 2K 2RCLE IDM % R OSAT 2/ \iE. [F, AAMI 1)L
FEFI R A A I 40 200 5| RAEAE BT G 2250, ARER T KR 24k
BT 2 BRI IE T 51 RAE LR T, BEWE B BT R & 2RZ 0K
T Z, R AR AL, BEREHIAR, AAMI G 87 W7
BEF]

(3) AAMI 7= it 55 P U T A= 208 S TR O 3 4 )

AAMI = i SR BIEMIE T HEARD A B T8, B e
B FIHTHIZ LTS T, BAS I T, kT HARARNES” 2“7
PR BN S RS S TR B S5 AT 1A R, B BARRIR, e
THEE QB BT BRI oG

Zi BRIk, 2024 F AAMI RN I PRIE RN TF . W ARIRCHESY 3R T2 4
BREEIY, mipHiAiARE, AAMI 5 ZRHEZL = A& e 5.

il

m

() ZE5IRERNHBNMBRAHERE ST BIR AR RKRBAIRES)
L2

MAEERE ST T I MEORE , R4, AR O 5 A
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K, R H AL SHER 05 (WSTS) Giit, RE 2023 FE24ERREUF
PER L o B IR . T O T RIS . MR BUR LSRN, AR SR
WAH B T R, (BANKIIRE , ARkl SR &4 2013 451 3,056 12
FICHIK A 2023 4R 5,269 103570, FIEAEWKEN 5.6%, HARRAR:

8,000
6,972

000 6,269
6.000 5,559 2741 5,269

5,000 4122 o 4123 +A04

4,000 3056 358 3352 3,389

3,000

2,000

1,000

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024E 2025E
B EERE AL ER (163270

BRI AL SRR S G S (WSTS)

PRAE WSTS T, B AEREHT RIBE AN TR BE VRZE IBKIN S5 4TI 1 P
R, RSP SR DR [E T, 2024 FEAERE SR
BEHIET] 6,269 14370, 5 2023 FIGKMEREIE 19%; 2025 FFlil{E 2024 4
Henil bt 1%, THEERLE 6,972 123K TT.

TR AR S — K I SR BB, 51 MRS 2 B #8283 7
fho FEF AT IR 2L ETHESAIRTE ST, AT W& A7 S 147 P
%, HARAw CA ™R O - RERIZ AL CRARTE LR “ = &AL
B H bR =) CAT 7 e SOH s RE I AT i, & 75 A7 A8 P BE IR I L, AR AR
FRBERR S AT AEIRRAE A s 3o ELIRIAT ML, 23 Hr 23 w] 7 BE A L AEAT Mk A BT A (1
%7, HiRARERE 2025 4245 LR B A KR P A T

M 2024 FEEDUZREROE KR, AAMI 51 SHE ZL 148 6 i AN B 22 15 2 3
ETt&%, Bt
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IiH 2024 FEIFERE 2024419 A

Sl RHEZLHEMFS (JU/5%) 8.64 7.55
5| 2R HE 22 B 13.93% 12.20%

gi LRIk, %1 WSTS il 2025 42 AR T I AT R Ok e L TH& %, T
ZATN L BEAE R I TR, AR 7 O 7= RE BOBHE 7= BB AL, BFRA
F B Z T 2025 SR S AR AL BRI R F T A T A 2024 4 55 DY 2R REHE
KE, AAMI 5l ZHELE M BN A BRI %3 BRI ETHES

= PR ERFARERL
(—) BREEF
BEXT BRI, SRSTI S5 A JEAT 1 LA N ERE

1o T H bR FAERIRIE AT ) PPA TG OL, &1 1 HHORAC Z il 5%
SR EES=EcF

2. BB AF S HIM SR PPA RIS T EE I I

3. 3R 2020 FF2K R CVPAEIRTED o 8T B A% B bs 2 " RIS KPP0 Ui
B BVl R PP 4R

4 Vit EARA TSR, BRI, TR bR A 7 I AR,
BRI B R T T 72 5 3549 32 ) L S P

5 BRFEATIATHA R A, IRE 2024 FELEHHE, 7 H BRI R )R

6~ 3REXL 2024 F5EVUZREE AAMI 5] 26 HEZE KA BN A& A B R R A5 00, 40 dr
H bR 7 KSR BRI R G

(=) BERR
Zefzdr, PRSI S5 R A |

Lo HTRAE S WA RS 73 X H AR 2w BRI A AR BN, AR H s 2
A EENV ST AR G HOZE R B alE i (ol 2RSS 20 5—
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— A BIRUE BB RS R, BEE H & Tl AT R T 58 = D7 VRS L
e BRI, B VPSS IR IR 7R 4 FE TR EESHOE A& S
FE AN A B 5

2+ DIBRIEM T FSOE RS 2 PRI SEI 5 2023 4F AAMI 1) 3 E M5B F]
FAR TAT P 37K 1 JR R R 2 = i P f = 5 M 22 S rgsgm, B
2024 F5FEAT\IME I ZEE A BTN . 2024 45 AAMI 3RO PR [E1 7
R FEAERET HL AT A4, AR, AAMI 5] ZBHESE = i B4 Sa 4t 35
Za TAT\ R AL I BTiskss, 2024 FE25 VU AAMI 5] ZRHEZL (A5 B 1 i
FIEF % 2P LT

BIRE+—. XTBiRATR MR

EARESHHE: (1) MEMSHK, AAMI RYTKRIKE NE 5 5 A
47,611.01 ATC. 36,135.42 FFITH 50,396.1 AT, 2024 F=FERBEERK
HEWE 39%, {BUKA{XEILLHTHE 2, 385. 87 T, RIWIMKFKM E{E SN EDE
BALE; (2) |REHEHER, ATEXEFPHRBIKKHKRATEM, 75058
14,434.03 ATC. 12,264.53 FTFN 14,668.72 F7t; (3) AAMI $RER{EH IR
HRANES, FRHITERS A 1-6 - RRKE. 7-9 F:EE. 10 F:XiFHK

HRREEHRELPHTEHE: MBUKRORERKER.

EAFNE: (1) 2024 F=FERNPUKRAIE LA B EFEEXTHA
BIEHNEE, BRQRANEFNERMESZETWL, RG-S ARG BB
MEW. Gtb, BHRIEE; (2) SARFEE, 58, SNTREFHERR
RERGEREER, FRABRERGHARELREEE; O) BEFREATR
SRERE, FRANEKE, F—FFRERSHAERTRNFZRFERAEER, 7
FXAHNEFHNERBRNGHAAREFEBRAER, TREARKRSELAS
TS AR O E B AR SR CE Z TR SE, FHERTHRILAISR
T AT A R BIFS EL TR ST
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BB M SRS AN LR ERARITERE, H3ERLRREHAAK
WAESTHRE S L RIAHER

— WAFREEHAREGHPHTRE: MBOKKAH G EEIEL

ARICERAIRE B “55 15 BREHE S 2 <=,
BRI 2 ()

“(3) MWUKER” A TE R ER A

“@ORATEZI G @ HKE A

H 5 2x =] 1

BRI 2“1 TS BEPM BRAR Bh r br T 2

HRE2025F4 K, BN RKEINEDKERL4T:

¥l F
5 B 2024 %12 A 31 | 2023412 A 318
AR BT B AR 55, 618. 86 37,703. 80
B B HK AR 51, 603. 96 36, 321. 08
)6 B XK bt 92. 78% 96. 33%

E: BEORATRE20255F4A308H,

o EAFIR, BE 202554 AR, BEREMKLMHEKIE DHED
A H 96. 33%A= 92. 78%, FEHAIEBHKFILRIF. ”

T 2024 SF=F R MK FORE B B EFHIEEE R TSGR R,
BAR AR ZE P RERARE RAEZN, MERSPREGHPRIEFEM. &

EANP £ ) rS

(—) 2024 F =R MBKECRIE L F B _EFHIE B R TN BE1E 5 R R
HAR AT 2023 FEAK ., 2024 5 =Z= 7 R MUK R E LU0 »

AL TG
| 204569 A 30H |2023E 12 A31H | ZBHEH | BH}E
IS R 51,918.72 37,703.80 | 14,214.92 | 37.70%
e R E & 1,522.63 1,568.38 4575 | -2.92%
T AT SR K T A 50,396.10 36,135.42 | 14,260.68 | 39.46%

HFRAT] 2023 4. 2024 4F 1-9 H ZZFE FE SIS
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i JI70

2024419 A 2023 F£FE
BH o | FEORW ) BESE .| FEORH | BEOL
BEEM | TR RHEH | BH;E

o 46,180.88 |  4,039.31 9.59% | 52,159.36 | -1,793.33 | -3.32%
WoERE 51,937.07 | 5,756.19 12.46% | 50,260.53 | -1,898.83 | -3.64%
B 54,883.71 | 2,946.65 5.67% | 48,195.90 | -2,064.62 | -4.11%
EHIES 42,141.58 | -6,054.33 | -12.56%

At 153,001.66 192,757.37

H B3R, Hiran 2024 5 =R RKMNICK KRB 2023 4R8N
14,214.92 Jio6, HEEHN 37.70%.

2024 - 1-9 H BNV FE L B0 2,385.87 Fi G, WIE N 1.58%; 2024 4F
= R E NSO 2023 SRS DU N 12,742.14 J36, HEIE 30.24%.

2024 F 5 = ZE AR RO FOCNE EE H BB KT 2024 4 1-9 A EE K
N [F] K e g S5 PR 2R - AAMIT %2R BEUSON DRAT D J8 S5 1 38 3 s 52 I A A
14,2023 4 RAT I B AT AR I IE R R B A 2023 F 28 DU A BG4,
2024 FEREEATI R TS, WAREZEZERTE, 2024 FH=FF EESIRON
B 2023 FHEIUZFEK 12,742.14 Jioc, 1808 30.24%, HirAw 5 EEELE
T 015 TR 7 A 30-90 K, 2023 4EK. 2024 4 9 J A UK 2K 42 40
Sl R 5 — AN BN S A S B i . B 2024 =R
AR RO R M LE S A, DR SISO SRR A i o 17 2024 2 =28
ARBUK R AR BARET 2023 FFRIIGIES 2024 458 == B R8NV S INAREL
T 2023 5 VUL G R EEARILRL .

HEr AT 2024 H55 =Z R IK AR BIN 51,918.72 Jiot, #E 2025
A HR, ZE A UK ER B R4 BN 49,794.52 Fi T, MUK EHA S [H] 2k %A
95.91%, [BIFAE N R IT

(=) BRAFXNZEHMERBERT KERL
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WEHIN, HARAm 2% 7 5 A IR Rrkese, RxAEE RN, Bk
BTS2 WA B R “ = 25558 P RA 250, AR & 1045 HIEC
RRGHAAEREER, EMHBCRERSTIINE S KAEZE” .

() MEHLSRGH MR F ST S, @HEE

ISR, B bR 2w R SOK I I L an -

A7 ST
HH 20244E 12 A 31 H 20234E12 A 31 H

PSR AR A (A 55,618.86 37,703.80
BHAROK R AT (B 24,370.51 13,514.64
He: @ 60 KLAW S 74.29% 74.68%
I 60 KA E & EE 25.71% 25.32%
JaHARISOW R i b (C=B/A) 43.82% 35.84%
AR S R (D) 21,927.46 12,155.02
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FH 3.54 3.45
HirAH 5.16 4.64
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T BERE T TR A A R ERAPER T E A w] RO BEE R, AU EAA B AT
o

H AR FAF ST AN HE A TH B2 B 5 AT AT L W R ACH =, T AT
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MDA BR A RS B AN 5 FARAR X AT L ARG P X Ee B . HAR A =] 1A
UTAC THAI LIMITED. H H#r¥34k (GrMD A RA = 4 & B 5 H AR
KA P UAFERE R R, H&A k.

£ I, UTAC THAILIMITED A H H#r¥34k (T3 HIRA A ZE AAMI K
WIRESIENE P 2 —, RO RIETT Z AT e ER R O, RaaHmilky
5 RERAZ 5 B SO B

(=) [ UTAC THAI LIMITED 446 5| &RAEZE &40 T M R R

2020 £EA1 2021 4, AAMI [i] UTAC THAI LIMITED 4445 5] R HE 48 4 %4514) 3
£77,999.35 JiJuA1 9,991.85 Jigt CR&H1H) 3 2022-2024 4, AAMI 1] UTAC
THAI LIMITED % 51 AR &40 7 N 14,524.59 T30 8,944.92 Jiuil
7,930.84 Ji7G. 2021 42 2022 4 LEAE, ARSIV RE EI,
BN BHEGAT AT B AT NS K HE 42 B 7, PRt 2022 4 UTAC THAI
LIMITED [7] AAMI )R S BT Ry, 2023 4 FEFF 6 RIEHAT T Wy 27 &

6-2-224



2023 A PARATI OB N BRI B, U R M i T I ON 25 B AR A
UTAC THAI LIMITED [ AAMI R0 5| RAESE S 4E 2 T, [l 25 2020 4F
IR BAAKRE, 2023 4 AAMI EEN SR T 30.79%, [T
KBRS 5| LRHESE M & 40138 RIS RIFRBE 0 T R

FAltt, AAMI 5] UTAC THAI LIMITED 444 5] 2R HEZR &40 T PR H 8-S 3

—. AAMI 5 ASMPT RHTREMAEN R WEAE~ZH sk,
~REFEHLAGERGHEN, —REFEMKI ASMPT KT EBMVHEE A
fITE A

(—) AAMI 5 ASMPT BRETEAWENR . W =5 T H 30 i

2020 4 ASMPT i HEPE 73 75 51 R HE SRV 55 I BT, AAMI AE Ak 55 74z 3244
[ B B A M B A R0 B Vs 8 SRR O SRR & 5 PR A SR RT3 4R T 51 5 2R HE
LR o BARREAE S WARRE 2 “ M KT HARA TS 2 “—.
ASMPT KPR 55 73 F8 AL & BE 42 7] AAMI I SRS RS, ARG, B
72 MRS B 2B

2020 4 ASMPT i@ AUk ik 3™ & 5507 s B 5l BV 5% J5 , R
J& G ZRESRML S5 AR L 55 . B8, N B SE 5 %I7r 2 AAMI. ASMPT 733 51 £&
REZEMV 25 5, FOREAY BEUR B SN T2 AR & IR A= RIS, A
285 AAMI AR R BAE LIRSS o

WEN, BT HESETE, AAMI TAF AMM £7E[H] ASM Fi 554 7=,
INAZITHSE L, T AMC fE4E[ AEC FLSTERE I, X747 [X 4 2 AT
WA IRANX 53, AEFEAE LB I IR FIE Y, BAAMASIYE . Ak, i A,
AEC fF1EM AMC AT HL PR . ASM AEAEA AMM UKL BRI, % 2020 4
AV 45 SRt AR A B TR 0 7 S B . AMC. AMM 75 2K $H (19 AR 56K 2 8 9% i
AEC. ASM Gi—BUR TG, $&IRSEbr Al &R HBUM @ B AT 455, AHOG,
NN ENE Y R 55 = VA

6-2-225



v bprik, MEABLZHAEH, ASMPT MHTFEMS AAMIZEAN G,
S5 RIGE  J THH AR
(Z) REFELHEERERNEMR
AAMI H 2020 &% ASMPT 51RO 5 LUE, 2021 SEITURMHAR
JBFER SAP (EE RS, 5 ASMPT KA NEMI I RFFMAL, #EA N E H
HH, ASMPT FET B S AAMI AR B RGN .

(=) REFEMKB ASMPT KH T BAAE M IHER
AAMI B BN R R, BIETR . RIG. B/, 855, 125051k
RWIBAT ML T ASMPT. AAMI 5 EZ K% )7 RN E @A | 2 FE5EE R
BAERR, TR T R e (4 (1 L IS 7 Do 28 FITTH] [ 42 3R P 4 HL 58 35 A B IR0
HAMSLRIG L0 % IR B MBS RS, BEAREHAH, AAMI
AFEAERIE ASMPT JH R & ARV AR & 7= i (R 15 100 o

=, PR EREFARER L
(—) BREEF
BEXS LRI, MSLI S5 B JEAT T LA NIRRT

1. ViR UTAC THAI LIMITED A1 H H #r3:-S4& (GrMD FIRA | 2 R 7
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	问题一、关于交易目的与整合管控
	一、结合目标公司主要产品的技术难度、市场地位和在产业链中的重要性，以及本次交易对上市公司财务数据的影响等，充分论证本次交易对提高上市公司质量、增强盈利能力和持续经营能力的具体体现
	（一）目标公司系国际半导体封装材料领域优质企业，本次交易有助于上市公司实现业务转型升级，发展新质生产力，打通国际国内双循环
	1、技术难度：引线框架是一种典型的研发技术和制造工艺高度耦合的行业，目标公司的高精密度和高可靠性引线框架技术具备较强的竞争优势
	2、市场地位：目标公司系全球前五的头部企业，优势产能布局支撑未来广阔成长空间
	3、产业链重要性：引线框架为重要的半导体基础材料，本次交易将提升境内半导体供应链韧性和安全水平

	（二）本次交易将大幅提升上市公司资产规模、收入规模和盈利水平，显著增强上市公司资产质量、抗风险能力和持续经营能力

	二、目标公司采购、研发、生产及销售等主要经营活动是否对ASMPT存在依赖，目标公司股权结构变化是否影响客户合作及其稳定性
	（一）目标公司采购、研发、生产及销售等主要经营活动是否对ASMPT存在依赖
	（二）目标公司股权结构变化是否影响客户合作及其稳定性
	1、引线框架供应商与下游客户合作稳定性较高，2020年AAMI独立以来，AAMI与主要客户保持了稳定的合作
	2、本次交易后，AAMI将保持独立运营的跨国公司地位，且交易前后AAMI的主要股东（穿透后的主要出资人）未发生根本性变化
	3、重组预案披露后，客户普遍反馈将继续与AAMI正常合作，近期AAMI在手订单增长稳健


	三、目标公司及其前身的职业经理人管理模式的运作历史及具体方式，2020年目标公司独立运营的背景，独立运营前后目标公司管理模式和核心团队的变动情况、目标公司生产经营及业绩变化情况
	（一）目标公司及其前身的职业经理人管理模式的运作历史及具体方式
	（二）2020年目标公司独立运营的背景
	（三）独立运营前后目标公司管理模式和核心团队的变动情况、目标公司生产经营及业绩变化情况
	1、独立运营前后目标公司管理模式和核心团队的变动情况
	2、独立运营前后目标公司生产经营及业绩变化情况


	四、上市公司完成收购后目标公司后续发展的规划和具体的整合管控措施，多层控制架构的后续安排，以及对目标公司整合管控的影响
	（一）上市公司完成收购后目标公司后续发展的规划和具体的整合管控措施
	1、后续发展规划
	2、整合管控措施

	（二）多层控制架构的后续安排，以及对目标公司整合管控的影响

	五、本次交易前目标公司董事、高级管理人员及核心技术人员的具体情况及任职分工，本次交易完成后拟对目标公司相关职位和人员作出的调整情况，保障目标公司管理层和核心业务团队稳定的具体措施
	（一）本次交易前目标公司董事、高级管理人员及核心技术人员的具体情况及任职分工
	1、董事情况
	2、高级管理人员情况
	3、核心技术人员情况

	（二）本次交易完成后拟对目标公司相关职位和人员作出的调整情况
	1、董事安排
	2、高级管理人员安排
	3、核心技术人员安排

	（三）保障目标公司管理层和核心业务团队稳定的具体措施
	1、提供管理层任职保障和业务经营的合理授权
	2、完善考核及长效激励机制


	六、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题二、关于交易对方
	一、北京智路的基本情况及历史沿革，是否与实际控制人及其关联方之间存在关联关系、资金往来或其他利益关系及安排，退出本次交易的背景和原因
	（一） 北京智路的基本情况及历史沿革
	1、基本情况
	2、历史沿革
	（1）2017年5月，设立
	（2）2018年3月，股权转让
	（3）2019年12月，股权转让
	（4）2020年11月，增资
	（5）2021年8月，股权转让
	（6）2022年6月，股权转让


	（二） 是否与实际控制人及其关联方之间存在关联关系、资金往来或其他利益关系及安排
	1、北京智路与王强先生及其关联方之间的关联关系情况
	2、北京智路与王强先生及其关联方之间的共同投资、资金往来情况
	3、本次交易涉及的相关安排，以及其他利益关系及安排

	（三） 退出本次交易的背景和原因

	二、结合设立背景、合伙协议安排以及实际经营管理情况，披露嘉兴景曜和滁州智元是否实际由上市公司实际控制人及其关联方所控制
	（一） 嘉兴景曜和滁州智元设立背景
	（二） 嘉兴景曜和滁州智元合伙协议安排
	（三） 嘉兴景曜和滁州智元实际经营情况
	（四） GP份额转让完成前，嘉兴景曜和滁州智元由北京智路控制；GP份额转让完成后，嘉兴景曜和滁州智元由上市公司实际控制人及其关联方控制

	三、马江涛的基本情况、对外投资和任职情况，短期内入股又退出的背景及原因，与本次交易各方是否存在关联关系或利益安排
	（一） 马江涛的基本情况，对外投资和任职情况
	1、基本情况
	2、最近三年的职业和职务
	3、对外投资情况

	（二） 短期内入股又退出的背景及原因
	（三） 与本次交易各方是否存在关联关系或利益安排

	四、陈永阳、厚熙宸浩、通富微电、张燕、海纳基石、伍杰、海南博林等主体入股的背景、原因，相关主体入股的资金来源，相关主体与本次交易各方是否存在关联关系或其他利益安排
	（一） 陈永阳、厚熙宸浩、通富微电、张燕、海纳基石、伍杰、海南博林等主体入股的背景、原因，相关主体入股的资金来源
	（二） 相关主体与本次交易各方是否存在关联关系或其他利益安排

	五、结合交易对方之间的关联关系，披露相关减值补偿安排是否符合《上市公司重大资产重组管理办法》等规则要求
	（一） 交易对方之间的关联关系
	（二） 相关减值补偿安排符合《上市公司重大资产重组管理办法》等规则要求
	1、《上市公司重大资产重组管理办法》等规则要求
	2、相关减值补偿安排


	六、中介机构核查程序和核查意见
	（一） 核查程序
	（二） 核查意见


	问题三、关于交易对价和支付方式
	一、本次交易中对领先半导体、通富微电、张燕、海纳基石、伍杰、海南博林、先进半导体等交易对方的作价依据，如涉及差异化定价安排的，请披露原因以及是否存在有损上市公司利益的情形
	二、向香港智信现金回购股权的背景和原因
	三、结合上市公司的货币资金情况和资金来源，披露上市公司支付现金购买ASMPT Holding持有AAMI部分股权的考虑
	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题四、关于上市公司实际控制权
	一、本次交易完成后，王强、ASMPT Holding的持股比例及控制股份表决权情况，以及各自持有上市公司股份的锁定期安排
	（一）王强、ASMPT Holding的持股比例及控制股份表决权情况
	（二）王强控制主体、ASMPT Holding持有上市公司股份的锁定期安排

	二、交易完成后王强能否对上市公司继续实施控制，本次交易是否会导致上市公司实际控制人认定发生变化，是否存在通过特定交易安排影响实际控制人认定结果的情形
	（一）交易完成后王强能否对上市公司继续实施控制，本次交易是否会导致上市公司实际控制人认定发生变化
	1、本次交易完成后，王强先生仍对上市公司股东大会决议、董事会成员及高级管理人员的选任能够产生重大影响
	2、ASMPT Holding以获取投资收益为目的参与本次交易，不存在谋求上市公司控制权意图

	（二）是否存在通过特定交易安排影响实际控制人认定结果的情形

	三、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题五、关于目标公司业务
	一、ASMPT的物料业务分部成为独立合资公司AAMI的背景和过程，相关人员、资产、业务等拆分情况
	二、目标公司半导体引线框架市场规模及发展趋势，当前相关市场竞争格局情况，包括但不限于主要生产厂商、销售规模、市场价格、主要客户行业和区域分布情况等
	三、目标公司主营业务发展历史、后续业务发展方向及规划，核心技术来源，核心竞争力在生产经营各环节的具体体现
	（一）目标公司主营业务发展历史、后续业务发展方向及规划
	（二）目标公司核心技术来源，核心竞争力在生产经营各环节的具体体现

	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题六、关于市场法评估
	一、本次评估没有选择其他评估方法且最终选取市场法的原因，两种评估方法产生的差异率与同行业可比公司或类似交易案例的对比情况
	（一）本次评估没有选择其他评估方法且最终选取市场法的原因
	1、本次评估选择市场法的原因
	2、本次评估选择资产基础法的原因
	3、本次评估未选择收益法的原因
	4、本次评估最终选择市场法定价的原因

	（二）两种评估方法产生的差异率与同行业可比公司或类似交易案例的对比情况
	1、本次评估的增值率情况
	2、两种评估方法产生的差异率情况


	二、结合市场环境和目标公司生产经营具体情况，说明其相较2020年估值水平有较大提高的合理性
	三、结合客户结构、产品结构、收入结构和产能分布等因素，进一步分析从79家公司中选取7家候选的原因、将韩国HDS从可比公司剔除的原因，最终选取长华科、顺德工业和康强电子三家作为可比公司的原因，并模拟测算如将韩国HDS纳入可比公司对估值的影响
	（一）结合客户结构、产品结构、收入结构和产能分布等因素，进一步分析从79家公司中选取7家候选的原因、将韩国HDS从可比公司剔除的原因，最终选取长华科、顺德工业和康强电子三家作为可比公司的原因
	1、结合主营业务、市场占有率初筛得到7家候选公司
	（1）结合主营业务初步筛选
	（2）结合市场占有率进一步筛选

	2、结合客户结构、产品结构、收入结构和产能分布等因素进一步分析选取最终三家可比公司的原因
	（1）客户结构筛选
	（2）产品结构筛选
	（3）收入结构筛选
	（4）产能分布筛选
	（5）业绩波动与经营风险筛选
	（6）企业规模筛选


	（二）模拟测算如将韩国HDS纳入可比公司对估值的影响
	1、模拟分析的计算过程
	2、结论分析验证
	（1）较大的价值比率差异可能代表缺乏实质可比性
	（2）韩国HDS的估值指标受“韩国折价”现象影响



	四、选择企业价值/息税前利润（EV/EBITDA）作为比准价值比率的原因及合理性，与可比交易案例的可比性，其他比率的适用性
	（一）EV/EBITDA在跨地区半导体企业估值中具有应用优势
	（二）EBITDA剔除了折旧与摊销的影响，能够提高价值比率的适用性
	（三）可比交易案例的可比性，其他比率的适用性
	1、半导体行业重组案例情况
	2、其他比率的适用性


	五、在市净率线性回归结果较优的情况下，未选择市净率作为比准价值比率的原因，并模拟测算如市净率作为比准价值比率将对估值的影响
	（一）半导体行业采用PB指标的案例均为并购初创期未盈利的标的公司
	（二）行业成熟度与PB指标的局限性
	（三）长期运营与分红政策对PB的影响
	（四）模拟测算以市净率作为比准价值比率对估值的影响

	六、流动性折扣计算方式的依据，在股价波动影响因素较多的情况下，相关计算是否可靠，与可比交易案例的可比性
	（一）市场上流动性折扣的估算方式
	（二）本次流动性折扣计算方式，可靠性，与可比交易案例的可比性
	1、市场案例分析计算方式的合理性
	2、多期数据分析在股价波动影响因素较多的情况下流动性折扣的可靠性
	3、结合市场交易案例分析流动性折扣结果的合理性


	七、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题七、关于资产基础法评估
	一、各项长期股权投资的评估过程，涉及子公司固定资产增值的，说明评估原值、经济耐用年限的确定方法及依据，相关固定资产是否存在经济性贬值
	（一）各项长期股权投资的评估过程
	1、先进半导体材料（深圳）有限公司（即AMC）
	2、先进半导体材料（安徽）有限公司（即AMA）
	3、Advanced Assembly Materials (M) SDN. BHD（即AMM）

	（二）涉及子公司固定资产增值的，说明评估原值、经济耐用年限的确定方法及依据，相关固定资产是否存在经济性贬值
	1、房屋建筑物类资产
	（1）评估原值的确定方法及依据
	1）建安工程造价的确定
	2）前期及其他费用的确定
	3）资金成本的确定

	（2）经济使用年限的确定方法及依据

	2、设备类资产
	（1）AMA、AMC设备类资产评估原值的确定
	1）机器设备重置全价
	①购置价
	②运杂费
	③安装调试费
	④基础费
	⑤前期及其他费用
	⑥资金成本
	⑦设备购置可抵扣增值税

	2）车辆重置全价
	①车辆购置价
	②车辆购置税
	③新车上户牌照手续费等

	3）电子设备重置全价

	（2）AMM设备类资产评估原值的确定
	1）机器设备重置全价
	①购置价
	②运杂费
	③安装调试费
	④基础费
	⑤前期及其他费用
	⑥资金成本

	2）电子设备重置全价

	（3）AMA、AMC、AMM设备类资产经济使用年限的确定

	3、固定资产是否存在经济性贬值


	二、技术类无形资产的主要构成，本次评估范围、方法和参数与前次的差异，本次评估值较前次大幅增加的原因，相关收入预测的确定过程、依据及合理性，更新替代率的确定方法、依据及合理性，综合税率的确定方法及依据，折现率的具体计算过程，并结合技术进度、行业发展变化、公司经营管理、产品更新和替代等因素分析对收益期、许可费额和折现率等的影响
	（一）技术类无形资产的主要构成，本次评估范围、方法和参数与前次的差异，本次评估值较前次大幅增加的原因
	1、技术类无形资产的主要构成
	2、本次评估范围、方法和参数与前次的差异
	（1）本次评估范围与前次的差异
	（2）本次评估方法与前次的差异
	（3）本次评估参数与前次的差异

	3、本次评估值较前次大幅增加的原因
	（1）本次评估对技术类无形资产进行了重新辨认，经过近五年投入发展，技术类无形资产在整体无形资产贡献度提高
	（2）AAMI经营基本面向好，核心竞争力增强，支撑AAMI技术类无形资产的收益转化


	（二）本次评估的具体过程
	1、收入预测的确定过程、依据及合理性
	2、收入分成率的确定过程、依据及合理性
	3、更新替代率的确定过程、依据及合理性
	4、折现率的确定过程、依据及合理性
	5、综合税率的确定依据

	（三）结合技术进度、行业发展变化、公司经营管理、产品更新和替代等因素分析对收益期、许可费额和折现率等的影响

	三、本次客户关系评估值较前次大幅下降的原因，本次评估范围、方法和参数和与前次评估的变化情况，超额收益现金流预测各项目的确定过程、依据及合理性
	（一）本次客户关系评估值较前次大幅下降的原因
	（二）本次评估范围、方法和参数与前次评估的变化情况
	1、本次评估范围与前次评估的变化情况
	（1）评估范围及评估范围变动的原因
	（2）辨认前20大客户对应客户关系的合理性
	（3）若评估范围修改为前50大客户对应的客户关系对估值的影响

	2、本次评估方法与前次评估的变化情况
	3、本次评估参数与前次评估的变化情况

	（三）超额收益现金流预测各项目的确定过程、依据及合理性

	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题八、关于目标公司销售与收入
	一、目标公司2024全年以及第四季度的经营业绩实现情况、同比变动情况，期后回款情况等，是否出现企稳回升迹象，2024年1-9月引线框架产品价格下降的原因及未来的变动趋势，与行业变动是否一致
	（一）目标公司2024全年以及第四季度的经营业绩实现情况、同比变动情况，期后回款情况等，是否出现企稳回升迹象
	（二）2024年1-9月引线框架产品价格下降的原因及未来的变动趋势，与行业变动是否一致

	二、区分寄售/非寄售模式披露前五大客户、销售的内容和销售金额等；客户采取寄售模式的原因，非寄售与寄售模式的选择标准，同类产品非寄售与寄售的毛利率是否存在较大差异及原因
	（一）区分寄售/非寄售模式披露前五大客户、销售的内容和销售金额等
	（二）客户采取寄售模式的原因，非寄售与寄售模式的选择标准
	（三）同类产品非寄售与寄售的毛利率是否存在较大差异及原因

	三、目标公司引线框架的具体收入确认时点，与合同约定是否一致，收入确认政策是否符合行业惯例、是否一贯执行；合同对寄售模式如何约定，寄售模式下客户领用商品与提供使用报告的一般时间间隔，与寄售模式相关的收入确认内控及执行情况
	（一）目标公司引线框架的具体收入确认时点，与合同约定是否一致，收入确认政策是否符合行业惯例、是否一贯执行
	（二）合同对寄售模式如何约定，寄售模式下客户领用商品与提供使用报告的一般时间间隔
	（三）与寄售模式相关的收入确认内控及执行情况

	四、通富微电与目标公司业务合作的过程，间接入股目标公司的背景和原因，入股协议是否涉及业务技术合作等，入股前后对目标公司销售量的变动情况、通富微电向其采购与自身消耗的匹配性，目标公司对通富微电的毛利率与同类产品其他客户的比较情况
	（一）通富微电与目标公司业务合作的过程
	（二）间接入股目标公司的背景和原因，入股协议是否涉及业务技术合作等
	（三）入股前后对目标公司销售量的变动情况、通富微电向其采购与自身消耗的匹配性
	（四）目标公司对通富微电的毛利率与同类产品其他客户的比较情况

	五、请独立财务顾问和会计师核查并发表明确意见，并披露对客户和收入的核查过程
	（一）核查程序
	（二）核查意见


	问题九、关于目标公司采购与成本
	一、结合2023年主要原材料的采购和生产领用数量，分析2023年采购总额大幅下滑的合理性
	二、量化分析目标公司已有产能及新增产能的消化措施，是否存在产能过剩的情况，相关生产设备是否存在减值风险；对比同行业，分析公司产能和产量在行业内所处的排名
	（一）量化分析目标公司已有产能及新增产能的消化措施，是否存在产能过剩的情况，相关生产设备是否存在减值风险
	1、AAMI的产能利用率情况及产能规划
	2、已有产能及新增产能的消化措施
	（1）AAMI业务增长的核心驱动因素
	1）汽车半导体、算力辅助芯片等下游高增长领域为AAMI业务增长提供了充足的驱动力
	2）“境内+境外”的产能布局使AAMI充分受益于国产替代和境内外“双循环”，市场份额有望提升
	3）QFN等附加值较高的高阶封装需求将推动AAMI持续稳定增长
	4）独具竞争优势的新技术持续迭代，助力AAMI充分把握行业增长机遇
	5）功率电子引线框架市场将为AAMI打开广阔的增量市场空间
	6）AMA围绕客户紧迫需求部署先进产能，保障新技术和新产品量产落地

	（2）具体的产能消化措施及客户拓展进度
	1）整体的产能消化情况
	2）AMA的具体产能消化措施
	①原有产品：深度服务现有客户，积极推动原有产品在AMA快速放量
	②新产品、新技术转量产：以独具优势的技术大力拓展汽车等高增长领域市场
	③中国台湾市场：深耕中国台湾市场，以高精密度的加工技术切入先进QFN等高附加值封装需求
	④功率半导体：以先进的生产设备和系统大力开拓功率半导体市场



	3、相关生产设备是否存在减值风险
	（1）减值迹象考量因素（一）“有证据表明资产已经陈旧过时或者其实体已经损坏；资产已经或者将被闲置、终止使用或者计划提前处置”
	（2）减值迹象考量因素（二）“企业经营所处的经济、技术或者法律等环境以及资产所处的市场在当期或者将在近期发生重大变化，从而对企业产生不利影响”
	（3）减值迹象考量因素（三）“市场利率或者其他市场投资报酬率在当期已经提高，从而影响企业计算资产预计未来现金流量现值的折现率，导致资产可收回金额大幅度降低”
	（4）减值迹象考量因素（四）：“资产的市价当期大幅度下跌，其跌幅明显高于因时间的推移或者正常使用而预计的下跌”
	（5）减值迹象考量因素（五）“企业内部报告的证据表明资产的经济绩效已经低于或者将低于预期，如资产所创造的净现金流量或者实现的营业利润（或者亏损）远远低于（或者高于）预计金额等”
	（6）减值迹象考量因素（六）“其他表明资产可能已经发生减值的迹象”


	（二）对比同行业，分析公司产能和产量在行业内所处的排名

	三、按照冲压和蚀刻列示成本的具体构成、金额、占比，主营业务成本中各项成本费用归集的主要核算方式和流程
	（一）按照冲压和蚀刻列示成本的具体构成、金额、占比
	（二）主营业务成本中各项成本费用归集的主要核算方式和流程

	四、请独立财务顾问和会计师核查并发表明确意见，并披露对采购和供应商的核查过程
	（一）核查程序
	（二）核查意见


	问题十、关于目标公司的毛利率
	一、收购价格分摊如何影响AAMI主营业务毛利率，部分设备评估增值的原因、依据，影响毛利率的持续性
	（一）收购价格分摊如何影响AAMI主营业务毛利率
	（二）部分设备评估增值的原因、依据
	（三）影响毛利率的持续性

	二、剔除滁州工厂和收购价格分摊的影响后2023年AAMI的主营业务仍低于行业平均水平的原因，市场地位及产品竞争优势如何体现，并结合引线框架的销售价格变化情况等分析目标公司未来毛利率变动趋势
	（一）剔除滁州工厂和收购价格分摊的影响后2023年AAMI的主营业务仍低于行业平均水平的原因，市场地位及产品竞争优势如何体现
	1、剔除滁州工厂和收购价格分摊的影响后2023年AAMI的主营业务仍低于行业平均水平的原因
	2、市场地位及产品竞争优势的具体体现

	（二）结合引线框架的销售价格变化情况等分析目标公司未来毛利率变动趋势

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题十一、关于目标公司的应收账款
	一、请公司在重组报告书中补充披露：应收账款的期后回款情况
	二、2024年三季度末应收账款大幅上升且上升幅度大于收入增幅的原因，目标公司对客户的信用期是否发生变化，报告期各期末逾期应收账款金额、占比、逾期原因
	（一）2024年三季度末应收账款大幅上升且上升幅度大于收入增幅的原因
	（二）目标公司对客户的信用期是否发生变化
	（三）报告期各期末逾期应收账款金额、占比、逾期原因

	三、结合客户类型、结构，分析不同客户的信用政策是否存在显著差异，信用政策在报告期内是否发生变更
	四、客户信用评级分类的标准、方式和依据，同一客户在报告期内信用评级的调整情况及原因，不同类别客户的信用政策和结算方式是否存在较大差异，不同信用风险特征组合预期信用损失的确定依据以及坏账准备计提的充分性，坏账准备计提比例与同行业可比公司的对比情况
	（一）客户信用评级分类的标准、方式和依据
	1、行业地位与市场声誉
	2、国家风险评估
	3、客户个体信用评分

	（二）同一客户在报告期内信用评级的调整情况及原因
	1、针对信用评级所考虑因素出现变动的情形
	2、针对有迹象表明客户出现严重财务困难或与客户就应收账款存在争议

	（三）不同类别客户的信用政策和结算方式是否存在较大差异
	（四）不同信用风险特征组合预期信用损失的确定依据
	1、“全球前100名科技领袖”的客户
	2、非“全球前100名科技领袖”的客户

	（五）坏账准备计提的充分性、坏账准备计提比例与同行业可比公司的对比情况
	1、坏账准备计提比例与同行业可比公司的对比情况
	2、公司应收账款账龄结构合理，集中在1年以内
	3、应收账款期后回款情况良好
	4、应收账款单项计提坏账准备计提充分
	5、从目标公司历史信用减值损失经验来看，目标公司历史上未发生因应收账款款项回收引发的重大争议或诉讼


	五、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题十二、关于目标公司的存货
	一、报告期各期末，目标公司各类存货的库龄和期后去化情况
	二、目标公司存货跌价准备计提的具体过程，以及存货跌价准备计提的充分性，计提比例与同行业相比的差异情况
	（一）目标公司存货跌价准备计提的具体过程
	（二）存货跌价准备计提的充分性，计提比例与同行业相比的差异情况
	1、存货库龄良好，期后去化率较高
	2、与同行业可比公司比较，目标公司存货周转率较高，且存货跌价计提政策具备谨慎性
	3、计提比例与同行业相比的差异情况


	三、报告期各期末，库存商品的订单覆盖率及备货原因，下游市场需求疲软对目标公司存货减值的影响及对评估的影响
	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题十三、关于目标公司关联交易
	一、AAMI与UTAC THAI LIMITED和日月新半导体（苏州）有限公司关联交易的背景、公允性和必要性，向UTAC THAI LIMITED销售引线框架金额下降的原因
	（一）AAMI与UTAC THAI LIMITED和日月新半导体（苏州）有限公司关联交易的背景、公允性和必要性
	（二）向UTAC THAI LIMITED销售引线框架金额下降的原因

	二、AAMI与ASMPT及其下属企业在人员、业务和资产方面的独立性，是否存在共用信息系统的情况，是否存在依赖ASMPT及其下属企业销售产品的情况
	（一） AAMI与ASMPT及其下属企业在人员、业务和资产方面的独立性
	（二） 是否存在共用信息系统的情况
	（三） 是否存在依赖ASMPT及其下属企业销售产品的情况

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题十四、关于置出资产
	一、固定资产和无形资产增值的依据，评估原值、摊销年限、经济耐用年限的确定方法及依据，相关资产是否存在贬值
	（一）固定资产
	1、房屋建筑物
	（1）增值情况及原因
	（2）评估方法、评估原值及成新率的确定方法及依据
	1）成本法
	2）收益还原法

	（3）折旧年限及经济耐用年限的确定方法及依据
	（4）评估结果及是否存在贬值情况
	1）评估结果
	2）是否存在贬值情况


	2、固定资产-设备类
	（1）增值情况及原因
	（2）评估方法、评估原值及成新率的确定方法及依据
	1）原地续用的设备类资产
	2）待报废的设备类资产

	（3）折旧年限及经济耐用年限的确定方法及依据
	（4）评估结果及是否存在贬值情况
	1）评估结果
	2）是否存在贬值情况



	（二）无形资产
	1、土地使用权
	（1）增值情况及原因
	（2）评估方法、评估原值及成新率的确定方法及依据
	1）评估思路
	2）评估方法的选择
	3）评估方法的简介

	（3）摊销年限及经济耐用年限的确定及差异
	（4）评估结果及是否存在贬值情况
	1）评估结果
	2）是否存在贬值情况


	2、其他无形资产
	（1）评估方法、评估原值及增值原因
	1）车辆牌照费
	2）商标专用权
	3）软件使用权
	4）技术型无形资产组合评估

	（2）摊销年限及经济耐用年限的确定及差异
	（3）评估结果及是否存在贬值情况
	1）评估结果
	2）是否存在贬值情况




	二、应收账款减值准备计提的具体情况，包括计提的时间、对应的金额及计提的原因，至正新材料对相关客户的收入确认是否真实、准确，期后是否存在坏账准备转回情形
	（一）应收账款减值准备计提的具体情况，包括计提的时间、对应的金额及计提的原因
	（二）至正新材料对相关客户的收入确认是否真实、准确
	（三）期后是否存在坏账准备转回情形

	三、置出资产交易价格的公允性，是否存在损害上市公司利益的情形
	四、请独立财务顾问、律师、会计师和评估师对照《监管规则适用指引——上市类第1号》1-11的核查要求逐项进行核查并发表明确意见
	（一）上市后承诺履行情况，是否存在不规范承诺、承诺未履行或未履行完毕的情形
	1、承诺履行情况
	2、独立财务顾问核查意见

	（二）最近三年规范运作情况，是否存在违规资金占用、违规对外担保等情形，上市公司及其控股股东、实际控制人、现任董事、监事、高级管理人员是否曾受到行政处罚、刑事处罚，是否曾被交易所采取监管措施、纪律处分或者被中国证监会派出机构采取行政监管措施，是否有正被司法机关立案侦查、被中国证监会立案调查或者被其他有权部门调查等情形
	1、最近三年的规范运作情况，是否存在违规资金占用、违规对外担保等情形
	2、最近三年上市公司及其控股股东、实际控制人、现任董事、监事、高级管理人员是否曾受到行政处罚、刑事处罚。是否曾被交易所采取监管措施、纪律处分或者被中国证监会派出机构采取行政监管措施，是否有正被司法机关立案侦查、被中国证监会立案调查或者被其他有权部门调查等情形
	（1）上市公司及其控股股东、实际控制人、现任董事、监事、高级管理人员
	（2）上市公司及其控股股东、实际控制人、现任董事、监事、高级管理人员最近三年是否曾受到行政处罚、刑事处罚，是否曾被交易所采取监管措施、纪律处分或者被中国证监会派出机构采取行政监管措施，是否有正被司法机关立案侦查、被中国证监会立案调查或者被其他有权部门调查等情形

	3、独立财务顾问核查意见

	（三）最近三年业绩真实性和会计处理合规性，是否存在虚假交易、虚构利润，是否存在关联方利益输送，是否存在调节会计利润以符合或规避监管要求的情形，相关会计处理是否符合企业会计准则规定，是否存在滥用会计政策、会计差错更正或会计估计变更等对上市公司进行“大洗澡”的情形，尤其关注应收账款、存货、商誉大幅计提减值准备的情形等
	1、最近三年的业绩真实性和会计处理合规性，是否存在虚假交易、虚构利润的情形
	2、是否存在关联方利益输送的情形
	3、是否存在调节会计利润以符合或规避监管要求的情形，相关会计处理是否符合企业会计准则规定
	4、是否存在滥用会计政策、会计差错更正或会计估计变更等对上市公司进行“大洗澡”的情形
	5、应收账款、存货、商誉的资产减值准备情况
	（1）信用减值损失
	（2）存货跌价损失
	（3）商誉减值损失

	6、独立财务顾问核查意见

	（四）拟置出资产的评估作价情况，相关评估方法、评估假设、评估参数预测是否合理，是否符合资产实际经营情况，是否履行必要的决策程序等
	1、拟置出资产的评估作价情况
	2、本次拟置出资产评估的评估方法、评估假设、评估参数预测合理，且符合资产的实际经营情况
	（1）评估方法
	（2）评估假设
	（3）评估参数

	3、履行必要的决策程序
	4、独立财务顾问核查意见



	问题十五、关于交易合规性
	一、本次交易涉及的向境外投资事项适用的具体规定及需要履行的程序
	（一）本次交易尚需履行发改部门、商务部门的境外投资备案程序
	（二）本次交易尚需履行境外投资相关的外汇登记程序
	（三）本次交易需办理外国投资者对上市公司战略投资的相关程序

	二、本次交易是否符合向境外投资事项的相关规定，当前审批或备案进展，相关事项是否会对本次交易构成实质障碍
	三、结合《外国投资者对上市公司战略投资管理办法》等相关法律法规，详细说明本次交易事项符合相关规定，本次交易对方为符合条件的外国投资者，报送投资信息等程序是否存在合规性障碍，以及后续履行报送信息义务、持续满足合规要求的具体工作安排
	（一）结合《外国投资者对上市公司战略投资管理办法》等相关法律法规，详细说明本次交易事项符合相关规定，本次交易对方为符合条件的外国投资者
	（二）报送投资信息等程序是否存在合规性障碍，以及后续履行报送信息义务、持续满足合规要求的具体工作安排

	四、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见


	问题十六、关于目标公司其他问题
	16.1 重组报告书披露：报告期各期末，AAMI货币资金余额分别为88,606.44万元、109,879.08万元和97,917.65万元，其中：存放在境外的款项总额分别为77,893.71万元、85,145.61万元和89,501.14万元。
	一、目标公司报告期各期末存放境外款项的具体银行、金额及地点，境外存款是否使用受限
	（一）目标公司报告期各期末存放境外款项的具体银行、金额及地点
	（二）目标公司对境外资金账户的管理
	（三）境外存款是否使用受限

	二、请独立财务顾问和会计师对目标公司报告期各期末存放境外款项的存在、计价、权利和义务等认定发表明确核查意见，并披露相应核查过程和取得的核查证据
	（一）核查程序
	（二）核查意见


	16.2 重组报告书披露：报告期各期末，AAMI的无形资产期末账面价值分别为42,086.52万元、38,708.71万元和35,320.73万元，主要为前次收购时辨认的客户关系摊销后的净值，后续于收益年限相应期限内进行摊销。
	一、客户关系的价值确定方法及主要参数估计，是否有充足的证据支持将上述未在账面反映的客户关系确认为无形资产，入账价值是否公允，是否符合无形资产的确认条件和计量要求
	（一）客户关系的价值确定方法及主要参数估计
	1、评估方法选择
	2、主要评估步骤
	3、评估选取的主要参数

	（二）是否有充足的证据支持将上述未在账面反映的客户关系确认为无形资产，入账价值是否公允，是否符合无形资产的确认条件和计量要求
	1、企业会计准则及相关解释关于无形资产的相关规定
	2、上述客户关系满足无形资产确认的条件，具有可辨认性且其所带来的经济利益很可能流入企业
	3、客户关系的成本能够可靠计量


	二、结合本次评估结果，披露客户关系是否存在减值迹象，减值测试的具体过程，减值计提是否充分
	1、减值迹象考量因素（一）“有证据表明资产已经陈旧过时或者其实体已经损坏；资产已经或者将被闲置、终止使用或者计划提前处置”
	2、减值迹象考量因素（二）“企业经营所处的经济、技术或者法律等环境以及资产所处的市场在当期或者将在近期发生重大变化，从而对企业产生不利影响”
	3、减值迹象考量因素（三）“市场利率或者其他市场投资报酬率在当期已经提高，从而影响企业计算资产预计未来现金流量现值的折现率，导致资产可收回金额大幅度降低”
	4、减值迹象考量因素（四）：“资产的市价当期大幅度下跌，其跌幅明显高于因时间的推移或者正常使用而预计的下跌”
	（1）结合技术类无形资产整体判断，本次评估中客户关系与技术类无形资产加总后评估价值42,400.00万元高于账面价值33,613.39万元，未见减值迹象
	（2）从资产的未来收益的角度，客户关系与技术类无形资产共同带来未来收益，在评估客户关系减值风险时需结合技术类无形资产进行综合评估
	（3）从资产辨认上，本次评估中评估师对技术类无形资产和客户关系进行重新辨认，且部分客户关系价值转化为技术类无形资产得以实现，因此本次评估技术类无形资产评估增值，客户关系类无形资产估值有所减少

	5、减值迹象考量因素（五）“企业内部报告的证据表明资产的经济绩效已经低于或者将低于预期，如资产所创造的净现金流量或者实现的营业利润（或者亏损）远远低于（或者高于）预计金额等”
	6、减值迹象考量因素（六）“其他表明资产可能已经发生减值的迹象”

	三、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	16.3 重组报告书披露：目标公司重要子公司AMM在马来西亚多项业务许可和经营证书将于2025年内到期。
	一、相关业务许可和经营证书续期进展
	二、相关业务许可和经营证书续期是否存在障碍，未能续期对AMM及目标公司生产经营的影响
	三、中介机构核查程序及核查意见
	（一）核查程序
	（二）核查意见
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