BREZ AR - BUFFYE B =1 A5 : 688516. SH

(REER . B4R {E&HLRL : 118042. SH

TR RFFER R ARA T
EIRNFENR ZITARBRATFGHRSE
BRRIGEZEEEESRE
(2025 £ &)

TIEEA: EFRiIEERBERAR
iy W -
MexFuEsSS

PING AN SECURITIES

—O=-HZE7H



EZFH

ARG (AT RAT S5 EHINEG) (YRR R AR A
] [ ANRF E R RORAT AT 4 2 7] 5127 52 08 BRSO CRUR T AR OS2 68 B )
(TC 8 SRR RS BAR A7 BR 28 7] [ AN 38 X GURAT T e i 8wl i 5 SR Ul W45 )
CLARfRIFR (S I 45D ) SEAHORME , DA 8s AP AERI BB A IR~ 7] (L
NRIFRAF] S BURFEBURAT A L AAR SR U SO A SR A AR DR BORESE, H
ARUMGTF ACE BN AT B A IR A7 (UL fRIFRT2IEZR) Zwffil o

ARG AN RO BE  BEAT BN EAT B TAT O R A, BB O A G
RS RS W, AN SR AR R A AR P s DA T IR SR DT AR R K
o7 o IR BT E AL LU I, EAETIR AL T, BB AR AR
VEABBAT U -



S UE SRR A SRR LE ) AN T8 0 GORAT AT e A R i (R0 (AT B4R
fii, fizpfli%: 118042.SH, LA NRIFKAXGIFR) MIRFEENIIG . TSR M2 4T
EHN, FREmYIER R AR A BRI S R4 (ARG R
TS SEFINEY (AR ZITEFEAPOWAT NHER) M SSHE . AR
R0 CZATE B 1L5E LLRAT NBLER 1 (To8h SRR AR I A PR ]
KT AR 2024 FEEFERNE S TIE A BH ALY (AfdS: 2025-055) .
(RT3t 2024 FAFFER G IR IR 4 “ AERE G F RIS A ) (A
T 2025-058) , ILHUAS KR EOR S IR AR

— BRBEFEMEL

BURREA R R AT AT R IAR S B L 2022 4F 12 H 14 H AP =
FRW IR E, 2022 412 A 30 HAETFAI 2022 45 =R BAR K&
2023 42 A 21 HAFHIEE ZmEF 8 ) RS G,

HEE S I R e T 2023 48 7 H 10 HAZR CGR T A 208 R 4E )
BB A7 BR 2 7 T ANRE 5 X6 5 RAT AT 4 2 w] BRI 03 520 GIEREVF AT (2023)
1523 5) , [RIEE 2 F] I ANKE E 0 BRAT AT 2 =] 657 I TE T H A

= RERHEARER

() BiZF 2R T8 RAFERHBAN A7 PR 2 7] [ ANKR 52 X GORAT AT e 22
] 5177

() FiFRMEipR: BRYERE A

(=) fiiz#fUhd: 118042.SH

(VO R A A R i

(1) RATHIRL: AR 114,000.00 F3 7T
(X)) BATHE: 114 J73F (1,140 J35K)

(-B) SR G BAURAT I AUEAT R e e 2wl ik mE I AR T
100.00 7C, HZMHM{EKAT



O\ B IR . ASIRORAT W AT #6300 5] 45 25 AR S B FR N B R AT Z HEEIN
F,BIH 20238 H 10 HE 2029 £ 8 A 9 HUAER S HIRMER F— N3 5 H ).

CIIDRFFIR: B4 0.20%- 26 4 0.40%- 26 =4F 0.80%- 5 VU 1.50%-
LA 2.00%. F N 2.50%.

() AT BRI AT 3

A YCRAT BT Fe 4 o 7] 657 R AR AT I — IR B O7 30, 2 R 28
(R RT e Hi 8 m i AN e 0 SO e Ja — SR AL

v FER TR

RS RN F] 57 350 NG R 1 AT B =] 657 SR T B e W E Al
Bty R RAT B HRRHN — A 52 10 4 A .

FABMHHARXN: =BXi
I $RFEA A

B: fEASK A e w07 RF A ANAETH AR (BURNRIRR “ {47 B “REEE”)
A B BRUEAC H R AT A UK AT F 4 2 =] 453 55 S T <0

i: FEAS AT w5 05 2 4 S TR 2

2. AT EIr

(1) RIRA AN 7507 R AT — R 205 2, Bl H oA
WA AR iR RATE H, B1I2023 48 H 10 H (TH)

(2) AHEH: BFERAAE A B RR AN w62 RATE R —F

M H o iz H O E R H BURE H, BSE 22~ —32 5 H, BSESIELAS 55
S BARLERI AT E HZ oA — MR

) M RGRCEILH : BN S N EM B HR— 2% H,
NARAEREAT R HZJE A 5 H N SR B EA R . £ B ARCEIC H Al
CRAEM BOBCEIE HD BRI A F IR AT e 2 =l 657, A R AR
FFA NS AT B R LU TR R .



(4) A Y] Fe 4 w57 15 NPTERAS AN R A B 45 AR 3H
() BEBIYIRR

B R B AR T 3 A w5 R RAT A R 2 H (2023 4E 8 H 16 H, T+4 H)
WANHENE AL S5H 202442 A 16 H, IEX S5 HIER F—NE 5 H)
EEAEMREIAE (2029 48 A9 H) 1k (AEXHHINGEZRE F—AN52 5 Hs i
JE SR AT BRI S ED

(=0 Btk
BRYERE ST I AR R k% 9 180.90 JT/i, BT IR EL B i 1€ 0y 86.48 JT/MiL o
(+=) EHM»LER

O ) AN 58 X G R AT AT N F A5 35 2 HR RS e R4, AR AR T R
FIVERAR S, AT FEERIE SN AA-, TERIESEREE, RIRAHARE %%
N AA-.

P9 5L

RS e B A VAl B A PR 7]

(4 HEREET

AR URAT W] e 4 o ] i AR L E Ok o
(+73) il #08. ZI6EFIRE. AN
HENIE SR BAC S HA IR SR 7] Bl 24 7

= ARFEFERFRAKFRL

LA E N AR AT S5 AR . AR A2 4B TN, BB AR (6
T3 2024 FE LR DIREE “ WYL HBRMEIAS) BRIk
HUR

RAE (GEEV)  “HB s iR EE T B AR &aoie, “ 1Y
Fetor” FEA IR ATRAURAT 2 )5 S Al RAIRIE R IEA . Fe A 1 R i



CANELAE PR A IR AT [0 ) A AT P i 38 I P e A ) P e iR a8 30 < e ) 55 17
A3 ) Ay A AR AR AN, SR 32T 3 2 SREAT % e 6 1) 1 8 COR B /N B e AL
wJa Al

TRIE I R BG4S P1=P0/ (1+n) ;
1R : P1= (PO+AXK) / (1+k) ;
FRBEIEN T P1= (PO+AXK) / (14n+k) ;
URIABLE B P1=P0-D;

ER=TER 47 P1= (PO-D+Axk) / (1+nt+k) .

Horb: PO VIR BRI, n NIRIE MR IA B AR, k IR i
BRICIRE R, A NSE AR R BEREC IR, D NEREBOIRIESILEBOR], P1 iR HE 5

e Afr o

2o ) H I B A A/ B AR 2 A A LIS S R HEAT e AN A% 8
HAE RS A 5 Bl (www.sse.com.cn) B [EIE M 248 58 1 _F T A =] HAth
R EGAR LRGN S, T AE R R RO L AR INE
TR ) (AN ) o R BANAR R HE H AR UCRAT BT #e4e  m) o 1A N
T H B2 )5, BBy S id H 200, WA N85 B i 14 2 =) 5 )5 1Y)
AN AR AT

YA e R AR AR B I o LB HARE T A R A 2R %L
BB/ B AR A i 5 AR AR T T BE R A CRAT W AT B e A w2 4 N B 5
BOF 7 B AT AL RN, A R BTSSR A A 1E. 2 Sl SR I BL A
FE ORI A IRAT B AT e 45 2 Rl i 45 A AN o ) T D0 B A L e« A DR 2 i
Y b I BE A2 B AR I M2 A i I B A S R IR e T T TR IR
I3 58 5 BT B AH SR 8 SR AT

() PIIRA e e 8 m) (57 e IR A A 1 A A 0

1. 2023 & 10 H AU A &



BT AR CT 2023 4510 A 31 H e 2021 AR BR$PE I SRRl o 2 7
B3B8 ANV R BTN SE IR P T 5 — N H R I A & e T2, AR L
70.4037 Jo/f HIANA% 5] 493 A4 URIN G JE 3L 218,232 KBy, B4 RIS N E 9]
R, ARG I & e A mS A B 154,827,261 IRIGNZ 155,045,493
o WRIE EIREE AN REA RS “Pl= (PO+AXK) / (1+k) 7 HHTiT5, PO
4 VR B A AN 180.90 T/, k JudE R OHT IR ERC I F 0.1410% (218,232 fik
/154,827,261 1) , A AR BN 70.4037 0/, P1 MR G B . Pl=

(180.90+70.4037%0.1410%) / (1+0.1410%) =180.74 JC/f

R, 1855 5 () B4 A S e k% BB 180.90 T/ 25 5y 180.74 Jo/fi, %K
Ja RS T 2023 4E 11 H 2 HIFIE4ERL

2. 2023 & 11 HEARAFIFLEAE AR

AFCT 202348 H 27 HAFH = MEFRSE =T RS B a i E
=PRI, T 2023 459 18 HF 2023 458 = IR N AR Ko 8 WO
W T (CRT AT 2023 MR BT ARATUREIIRA TR E) , AF 4
IR 10 IR 4.5 o MLIRAIATIG /040, AR . WHERAR Rk
WH 2 28 S A 2 3 YR B B8R i H I E], DRI PT e G i o IR A o ORI 42
TR RN MR KB 7 L 2H I [l DA A S B A W R AR AR BN, A
) POV 4 A P 2 1 LA AN AR, R L R R 2 8 B, I O 28 0 JIR I it ) IR B8 i
Hob 2023 4 11 A 16 H, AR HRN 2023 4 11 A 17 H, BAANEELAF
2023 4 11 H 13 HAE LIFIESAS 5 M (www.sse.com.cn) 3555 (1) (T8 B4R
PRI A PR A R 2023 2P FEAGE M UR LA 5D (A5 ST: 2023-121).

WRAE AT 2023 AR R ANRUEIG AT 2, HH T IR 6 40 R SE i

Fe S A, B IR AR Bl LU AR A A P R JS TH 5 0.44997 . i

IR AN R A A “P1=P0O/ (14n) 7 BEATIHEL, PO NIRRT HE LN 180.74

T/ e IR I S R B 1 i AN 26 0.44997, P1ORIREE fE i i A - P1=180.74/
(1+0.44997) =124.65 JC/I .

R, 3R 5 ) B A (o A A 4% B 180.74 Jo/ I8y 124.65 Jo/fl, %
Ja R R TR R B H 2023 4F 11 H 17 HIFIE4ERL.



3. 2024 51 H BB A )&

LT AT CTF 2024 4E 1 7 4 H 585 2021 48 FR 1 5 S0 iR 4 — Ve i e
BT 5 AR R S 2022 A7 BRI ZE TR TR 42 T3 0 2 AN AR A
et Bt F4E: AFILL 48.5543 Ju/y CREEJS) WM& ) 45 200 55 & 3t
19,771 BBy, A RIFE N 5E 3G K AEILL 50.4577 Jo/fke GREESS ) I k)
100 43U RIAJE L 61,421 et Bty RN 5E MG A, A RIBALRL A &
FACEA AL A H 224,811,240 304 224,892,432 ik . fR 4 ik ¥ AN 4% 14
BAXF “Pl= (PO+AxK) / (1+k) 7 HEHATIHE, PO ATHEERTHE AT 124.65 JT/
JB, K1y 2021 AFRR )V B SE IR TR 58— R BER 4% T 1 20 5 AN VA G AR
K # 0.00879% (19,771 1%/224,811,240 i) , k2 Jy 2022 4F B P4 I 52 Xl Tl B
BT 5 — AN B B R BT R 0.02732% (61,421 [5/224,811,240 i) , Al
9 2021 A7 B ) i SRR TR B — YR TR B T B AN VAR SR R R A
48.5543 Ju/ME, A2 2y 2022 4 FREIPER ST RITHEA R T30 70 5 — AN 3 JE 3
Bt 50.4577 T/, P1 ARG M . P1=(PO+A1 X k1+A2 X k2)/(1+k1+k2)=

(124.65+48.5543%0.00879%+50.4577*0.02732%) / (1+0.00879%+0.02732%) =~
124.62 70/

YR S 1) B B AR B I I M 124,65 TO/BE TR R 124.62 JU/P%, A2 511
AT 2024 4 1 H 9 HIFUEAERL

4. 2024 £ 3 H BB ESH

BT AT F 202443 A 15 HAEF B EICEE H AR ST A R R A
B 5E B R W A B T B, AR B (e I N A TR BE 2% 3K, SRR AN
WO AR B, 124.62 Jo/AEE N 124.75 Ju/k,  Horh PO I HT AL AN
124.62 JU/f%, Al NE—IREIEIIMN 198.12 Ju/Mk, A2 AE X FIIGHIH 88.01
JO/ME, k1 R H I 5-0.004668%, k2 NI K B2 -0.351264%, P1 NS
FE A .

Pl= (124.62+198.12X (-0.004668%) +88.01 X (-0.351264%) /
(1-0.351264%-0.004668%) ~=124.75 Ju/fi%



VAEE G SR RS B 2024 4 3 H 19 Higseht. BY4E#5T 2024 4£ 3 A 18
s -4 0, 2024 4E 3 A 19 HASk S 1% .

5. 2024 4 5 H AU K AL G 73R

AFEICT 2024 45 4 A 18 HIER T 2022 4F B i 1 I ZZ3ah %1 1 Va2 T8
O 5 AN R I & B B Bl T4E, A EL 50.4577 T/ EIA AR 1) 789 44 T
X RIFJE L 502,906 BEBA, A KUE R E 3G K o TR 7] Se b IR 3
T, “CERYEECGR” RGN A 124.75 U/ REE N 124.58 /. AFT 2024 4
517 H OB IRIIACEIC H D SEil T 2023 A4 FEFNE 4 i & 5 AR AR 4
B AR 5 % IR R I 420 A 1.99552 J6 (R, BB AS S 4 89,838,026
Mo PIARSER IR IR G, BRYERGAR I B AR B 124.58 J0/ik
TR 87.56 Ju/Mte LE b, AR CBYERAR (EIANAR R 124.75 JU/OAEE N
87.56 Ju/lit. RS HIEE AN RS EH 2024 4F 5 H 20 HAERL

6+ 2024 4 9 AR

AFET 2024 9 H 6 HI 2024 258 —RImI AR K& si U081 G
T AT 2024 FEREERE AR MG , AR = ERRE LT
RBGEAZ H (2024 48 H 11 HD MU 314,433,169 BoNHESL, W4k
AR 10 IR R I AL RN R 1 8.60 76 (&R , SR EIELF AR
270,412,525.34 JGo ARRANED A AT ARG HIGA . AR WnSLEml
i IRIEACEICH AT, AR SRAR AL, A FHLERFIE S LR,
FE LR BRI 7 21 880 BRI AVE WA R T 2024 4 8 H 22 HAE RIgHIESF
T Tl (www.sse.com.cn) #7575 1 (T8 BARF4ERIE It A B A 7] 5¢ T 2024
R ERE I MER ALY (%R T: 2024-079) LA 2024 49 H 7 H
PR IO BRI B AR R A 7] 2024 A58 IR R K2 o il A 5 )
(N9 T: 2024-089) o HIAFATFRATH A AR AT fige “ BYEH 7 (fit
FHA05: 118042) LT 2024 422 A 19 HilZ#E NI, 1 2024 F4FEEF)IE
DUMEW TR HEEARAEWEH, “RAERG” RHEREEN 148 I, -
REI T A A 314,433,169 RGN 4 314,433,317 1L, B 1 IRK I 4
AFANRT 0.86 76 (HFL HEA 0.86000 7t (&L o BAANFIELAFT



2024 410 A 1 HE BUESRAE 2 Al (www.sse.com.cn) HF& 1) (T4 LAY
YERHE A A BR A 7] 58 T TR HE 2024 4214 FE 31 43 e 7 52 B I 30 45 0 40 4 0 )

NEY (AT 2024-094)

TN E S 2023 FEEEN IR R, R IR FE RN A A = h
“P1=P0-D” #tATII5L, PO NIRBERTFL AN 87.56 o/, D AREIIRIEDL &M F
0.86000 Ju/%, P1 NG . P1=87.56-0.86=86.70 Ju/f% -

gp b, CBRYERRATY BRI RS B 4R 87.56 /IR EE N 86.70 JT/K .
IS FEAN R E 2024 4E 10 H 15 H (RS IREEAE B H ) #2424,

7. 2024 11 H BABCEh A S

AFIETF 2024 4 11 H 15 H5E8 2021 5= PR il 44 15 S Bmh vF i & vk 7358 4>
= ANAJR AN S IR IR % T R AR R R Bl T8, AR
32.3963 Ju/ A% 18] 474 2R BRI JEIL 566,082 et A RN 7€ )
WO, ARG VA Ja i s A m) R AR B 314,999,456 . Bk A AT
A FIHE_EHHIESSE 5 Bt (www.sse.com.cn) 5 (1 (58 LR 4Rl A7
A PR DT 2021 4 PR I SRR v R AR T A =AY B AR IRk
AR TE B AR RS R E R EHAS) (A%%HT: 2024-117) .

R P IRERM I AR “Pl= (PO+AxK) / (1+k) 7 #H4TiHE, PO N
BT IR 86.70 JU/E, A NI KRB LA 32.3963 JU/ME, k NI K HT I 0.18%,
Pl N GHE RN . Pl= (86.70+32.3963 X 0.18%) / (1+0.18%) =86.60 7T/} -

R,  “PRY4EEERR” A i 86.70 Jo/iR#E N 86.60 To/, A% )5 1 %E
A% B 2024 4F 11 F 25 HigA 3.

8. 2025 4F 1 H B AUE b )&

AFEET 202545 1 A 23 HIEM 1 2021 45 PR B 22 30mit-Ri 55 — Yk 79 e
B35y 55 = AN VA SRR 2022 47 B i) 5 S Rh R TER 452 T 4 5 AN R
HIR A Be T2, AT L 32.3963 Jo/IHII A& 1] 44 24 BURIA RIA &3 36,031
FB Ry, BEUY SRVE A S I s A LA 33.7558 JU/ IR RS 1] 98 44 3 it I
JEIL 84,962 Iy, B VTN 5E I HGK o AIRIBRCBERN A J& Bl A 2 7] 2K



A H1 314,965,981 JKAE B 315,086,974 i o BAK N ZVE WA AIAE_BHIESRAE 5
W%k (www.sse.com.cn) HFz ) (L8 BEF4ERH A PR A =] 8T 2021 4EFR
i e B S Al TR B — IR TR 4 T3 43 B = AN A S SR 2022 AR 1) 4 e S il
THRITE R T E A REHAESERERM EHAEY (AR5
2025-013) .

MR Y5 _EIREE BN AR A R “P1=(PO+A1 X k1+A2 X k2)/(1+k1+k2)” #E4Tit
B, PO NEEEHTE LN 86.60 JT/B, Al MM K BB 32.3963 JU/K, A2 A
KRBT 33.7558 Jo/lE, k1 NG RHTEZE 0.0114% (36,031 /1%/314,965,981 i)
K2 IR HIER 0.0270% (84,962 [%/314,965,981 %) , P1 NG AN

P1= (86.60+32.3963 X 0.0114%+33.7558 X0.0270%) / (1+0.0114%+0.0270% )
=86.58 Ju/M -

BRI,  “BRYEREfR 7 RN B 86.60 To/ A% ) 86.58 To/M%, LIS [
A% B 2025 42 H 12 HEAERL.

9. 2025 4F 5 H A&

AEIET 2025 45 19 H5EM T 2022 4 PR E B E2 s i+-2 & vk 352 7 348
S5 = AN E AR BAC T 4L, A7) BL 33.7558 S/ AR ) 405 42w 5
Bt 585,434 et MO AUEE IS o AR UIBERCHURN VA i 10 A 4 ) A
AR B 315,052,422 JREAZ TR 315,637,856 Mo FLAAR P 25V WL A A 7E R IFIESRAC 5
st (www.sse.com.cn) #XF& 1) (L BRF4ERI I A IR A & 9T 2022 4F
B 1) e 2 R o R T SR AR AR 4 R R BT A ) (A
w5 2025-052) .

WRHE FiRE RN AR “P1=(PO+A Xk)/(1+k)” #ATIHE, PO NI
A 86.58 TG/, A NIRRT 33.7558 Ju/%, kNI AHT I 0.1858%
(585,434 /315,052,422 %) , P1 AAEE G

P1= (86.58+33.7558X0.1858%) / (1+0.1858%) =86.48 Ju//I%-

BRI,  “BRYEREfR 7 RN B 86.58 To/ A # )y 86.48 To/M%, LS [
A% B 2025 4£ 5 H 27 HEAERL.



() AR w7 e A A% R A A 0

AR ST 2025 45 7 13 HI¥ 2024 FEER AR HIORED | (T AH
2024 A RN LT RATIRY AR BUSEREAL 8 2 TR AUE 1 H B
AR, AR AR ERIR IR 1.60 76 (EBD o BARNETEN,
AT 2025 4F 4 H 22 HIE FIEUESRAE 5 BTG (www.sse.com.cn) #8116
GIBURR RN AR A BR A W 6T 2024 FEAEERNE T T RIIA ) (AEHRS:
2025-036) , LS T 2025 4% 5 H 27 B (ot SRR 4ERHR I A PR A w5k
TREE 2024 FEEEFEDLRIE DL BFAIAEY  (A%EHS: 2025-055) .

YTy A SE e 2024 SEEFER R IR TR, MR FIR B AR R A
“P1=P0-D” #tAT115, PO NIRRT AN 86.48 Ju/E, D NREILIRIZEIN G REH)
1.60 /%, Pl NIHEEG#: A . P1=86.48-1.60=84.88 JT/iX «

gh L, CBYERA T BORE B Bl A ET Y 86.48 Ju/BIEE DY 84.88 T/, i
BB E 2025 4 6 H 10 H ORGE2MIREREBRE H) AR “BY4ER:
77 H 202546 A3 HE 202546 H 9 H (B /MIRACEILHD Wil k5
B, 2025 4 6 H 10 Hiln R E# % .

. BRI AAT AR

RAT NV BAERE TG e i EAT R B R & (SRR ) IAE, R3S
RAT NH W 48 R EEBTRE IR G o P BTN AR BRI ZEE BN, R
U (R R RAT SRS EHINEGY (a2 08 EASLAT S HERD) A1
FITE KA T (ZABE B HIL) 8 ER I B A I S F5 8 B 054
Ja B 5 V) RIE RAT NI AT KA AT G D0 LAR HAb R 5537 A7 A 2
A EIGEMRIFI, JER™ 1 AT 67 2 08 BN DT RIS B A
RAG TR B DR RS 5 150 B 38 6 AH S 25 TR L A 3 1 B

R

(LIR30



CRTURIE, o (T QUG RHBE IR 647 B 24 T 16 A s 0 B RAT T 24 w1
i35 50 TLKIRG I SEACAT ] S5 i (2025 4RI ) 2463850

(i3r 2T EA




	一、本次债券注册概况
	二、奥维转债基本情况
	三、本次债券重大事项具体情况
	四、上述事项对发行人影响分析

