WA 600322 WEFRTRIFR: I TT NSRS 2025-051

KRR H L RBERAF

FT—E TR EEE SR AT

EATRBLREFRBRIERA AR FEEMBEICR. REBEHRREEKX
B, JEXH AR, R ST AR .

—. BELSSWBFBR

KA IR AR AT CLURfRIRR “an]” “ EiiaAw” “Ham
7 A P RIG S 2T 2025 45 6 H 9 HELmRT LA TF. &
WA PR T 2025 4F 6 H 3 H LA FHEAF I e gk o ARss
UM H SR 5 44, SEPr s Wi 5 44, AR FE S EE L+
TR SBUMAE. AIFFE (PRANRISHEAFE) M (o m =) EHK
T -

=, BELSUENER

(=) HGEE (RTARFEERRE=BEHR. RITHR M XSRS LR
FEHBEMER & B R 5 & HHILER)

DRI T TF AR B A R A 7] CBURRIRR 28 W] 7 LT 2 w) 7 BB IT )
P B8 B RAT Iy S AT I 4 Ty I S R R IR A7 PR A ) (LA ]
FRERERA 7 100% 843 . REETTHO AR R CBUR R “ R 100%
JBA K R 2 A BRSTAE A | (LU AR “Us i 37D 100% AL (LA R &
FRCENGEFE CHRITE =, BRI PRI AR AR ARIA R, HSHERE
P4 (LURRR “ARIRAE S .

A (e N RSLRIE 23 7)) (P N RGIERT EIE 57 (b2 m) 3 K¢
PrEAEBINEY ARG RATENE B RE) i A w RE R 9
G b W) B RIRN S it E RS 7 A ) M A R SRR L VAR TS S
PRI, ST A R R R P EAL A, S A F L PRs E S DR AR
EGGIHT, A FIARIRAE G AR A VERL RO SO R E R
oo RATH B AT A I 587 IR SR B W 4 4 A

1



ARIRAE Gy R RORTRAE Ty, DRI M 13 AL [l v

RRGER: R A4E, R 0FE, 50 H.

AU MRS A R AR KRS UL

(Z) HRGEE (CRTRBEREER. RITRAR R ARG B 7=
FERER S BRI 5T R AAMBERFEIINE)

O3 ) T DY R I s S W SOl O T ER B B e RATI
3 B S IR A ST 587 IR LR A U8 4 M OGRS 2 7 ZE MY, BT AR
A AR B, SRS R R 100% B4y« R EHEH
71 100% AL #s 2 A4 100% A REE T BE XA IR ST AR (LR fRifR
“HEREUHL) 98.18% B BURN R eV 58 BT R AT PR A 7] (LU R faifR “HERe T
HEVR ™D 100%BAX R BN BE 2 RS A0 AT B4 o BTRPE N TE ™ I HH 58 7 1
ZERER Sy, BT A W RAT A S SA IR ) AZ Gy T W o TR, LT Wl AU
AN 35 4405 B B RAT R SRR B B 4o A IR AR KA B 7 AR
R T

ARIRAE 5 J7 X BN P AT T IR 3E, AR S 1AL N8 7 R g
RENEA 100% 173« EEFTT 100% A FIHE 2 A4 100% AL, HEREXUHL 98.18%
JEASUNIHE RE BT BEVR 100%BAUA AR UCENBE . KRR E A B E
PRI, FEATEERERBEUE 100% BRI KA RE IR P S A IR AR (LA R iR «
FERRIEAEI] "D ANTHEN AR IRAE B A 537 o

AR € LT 28 /] R P AL F RO Tl A W FER W P E AL M)
B ILSc s SBPUF ALA IS R R B SRS R AR 15 5 ) S5
TRVEAE S VER SRS LSO (R E » A IRAL B T S8 VR AN L) RS T 41 7 5 1) K

*”,

RIAE Gy R JRORTRAS Sy, DRI M 2 e [l gk e

RIRGIR: FE 45, R0 5E, FFRL0 5.

R M TR A A AR K2 L

() BHFDCEE (RTFERR=E#R. RITRA XA REW LB 7=3H
BERERSBRBEX AR GHEE) HFE)

AN EITR, SERFEBRIEHBOEY TARRZ S5, HAEWT:



1. BEJ7 =R

IR Ty 7 G B EE R0 7 B A« RAT IRy B S A IR A S 8 7 % S R e s
G =BT AL TR R B RAT IR RS AT IR 5™ B 4 A [
I 3EAT, LRI AR YR AS 25 AN ] 3 B A AL R 3 FL e AT A —T0 R 3R A5 T 75 Fro ik
HE, WIARRAL ) BURAERL: ARSEAERE W & DR = B e, RATIR AR S5
YIS % 7 1) P T S e Ay R4 A 1, (R 8 SR ML B 0 6 T 5 B U 75 2
RSN RE R TE E e . AT IR B S AT IR N 3R 58747 4 1) S i o

(1) FRHEP B ARG LB NG R e A A BR A (LA
R “CEEREIRAR 7 ) 100%/ B4 RFE T A PR A R CBLURfERR “REEHT” D
100% AR R F 1 i fERRE BRDTAT A 7 (LU RRR “HERi LA D 100% R,
FUE 8 R VAL SR UE IR BT A R A e K ffot . BT A R AT
(RI3 28 VPO v A 8 7 S ot 5 R T S AT BR A 7] (LU AR« R
WASEEIA” D BTREA I 5 A 100% B 1 S E B /3 HEAT B e . b7 24w LA
HIBLAL A8 A R T A T R R A BRSTAE A R (LA R RIFR “IFA R D
PEE T IR A B 70 E R TR TR i R AR ey

(2) RATIAR BSATIRA G087 b A m AU R s . R
43 0 A B 4 30,645.61 J7 JGAT 19,354.39 J7 0 LA HBE LAY 100% 14>
FHE B AR 100% AL I S EE 40 o b iT 28 W40 ) e B AT IR0 g 1A B
1 100% 547 BRI S AR 43, 1) KR AR A RAT A7 W S R #A ) 100% 1K
Ao

(3) HERET G LT AT B AEE 35 455w #% 4 RATRA 54
B G RUBATIRG SFERLE B0 R BUANEL 50,000.00 7T, ANHEIEAIKRAS
Sy CARAT I J7 I S =28 SR 1) 100%,  SEARRCEE R 4 RAT IO OB AR
I b A R AR YUCRAT A I 3K 587 58 J0 T S AR IR 30% o AR IR S AR £ 95 42 11
I 28 AT R A B AR 1 AT B o A%l 0 28 v [ 2 TR S v M i B o b
538

ARIRAE Gy R RORTRAE Ty, ORIk M 13 AL [l v

RRAR: FR 4, RO, 5780 %,

2. ERR&E#R



(1D XHET

ARIRAE Gy AL Ty 8 J7 FHERRTT . FERER TS . R AR

ARIRAE Gy R RORTRAE Ty, DRI M 13 A L[l v

RRAR: FR4E, RO, 780 %,

(2) BFEEBIGE

ARIRAE Gy 5 o5 AL CAFITHREAT (R 2 PP v A0 8 S Aot b R R U B
VA T4 TR 2 (R4 100% JBEA IR A5 F0 2 EAT B 4. BT 24 WA DB 1K) 4
YEF O IO AT PR AR R P R A S R R ORI S PR A 1
R TT R

R G RERAS Sy, KRB = A A [mige e v

RIRGIR: FE 45 R0 5E, FFRL0 .

(3) AR KA TR

A CE T VPR A ), BL 2024 4F 12 H 31 HO P EEE L, AR )
PUE B VRN ANE Y 19,754.45 J5o0: MR CENBE PRSI, HE AT b
100%/BBF I E R 39,108.84 J7 T

DA F 3R DAL AR O At 8 B AN R 19,754.45 J5 00, BLAERHN A
19,354.39 Jjoc, BExridid b A w S G, (ARSI T ok g
S B R AU T HUHIRE T T, b A PR I A A s b R vy B
P 0t 4 o

KA G RERAS Sy, KM = A A mige e v

RIRGIR: FE 45 RO 05E, FFRL0 .

(4) TIEHIAR R

B TR DA SR UE A B A A R AR SRR H R
AT R, BT VP A ] 2 B A F o S H AR R T i B
H B8 7= 2 e 7 A

AT BN T R AR R AL (R85 7, 78 VAL e ] 28 8N B8 A 1 o
VHHEE H 7= A R 5 38 B A8 T o 5 A AR AR s SR HOBC B T DA 1 9
TEVEAS BEAE 22 BN A R o v = AR s B B A R, fEEN T
PRVl EEUE H 22 BN A8 B U SR H AR T B B R R R AR A



e

RIRAE Gy Rl JRORTRAS Sy, DRI Mg 2 e [l gk e

RIRGIR: FE 45 R0 5E, FFRL0 .

(5) ERXZW KBS

757 DRI St K 5% 7 e CR AT BRIl 2 ) St 1 LR 0 7 VA 4R i B AR
Bl 2% B A5 7 VBN I RE & E AR, A AT INAS S as PR

AR AR e, BT AR H B S8 S8 8= AR A4 31k
FRASCITT 77 A (Rt 2l 4 by BT 2 WIAE R B 55 Iy, 1T 2 W) 2 o %
FEASEN 56 B H ATARANIZ SRS, 1T W DGR A IZ S R B i H A 5 =5 A5 KT
FEAEI 55 S T B R I R gy, NI RRE S R A AR s PRl
BG83 B A R 9B LS5 AT, Jir A= (0 ol 08 AT 1. pl V- 5 2 Ak e &
AR, BIAcEsE s H I, AR AT ERAAHZ SR S A, AR AR kIR
.

RIRAE Gy R JRORTRAS Sy, DRI M e 2 e [l gk e

RIRGIR: FE 45, R0 5E, FFRL0 .

(6) HNRR

ARKAE Gy = B BN S O RTEE, W AT A — T SR A
AR CELRR AN T2 55 %5 7 A BOH HENURI TRt . [ 9 B g o
BT TH Rt R RAS S B R AR I A [ UE M 2 B TR, Sy A
THANY SE it o

ARAE G R RIRAS Sy, DRI M 3 3 A R v

e R [FE 45, 05, FE0 5.

3. RATI A BT KBt 7=

(1) AT E XY B

AR S5 B St S S A3 05 30n F

e g
j N TR )
el sy M*’ngfmﬂﬁw PTTTAL E

martr | Bepaer | |

1 [FREH TR FEREIA 100% B0y 30,645.61|435,273.29 -1465,918.90




) S SR SR AL XA IS

e AN p a0 BB | WA
L3 | B X e B

2 | RHERAER] |REET) 100%BRL -| 81,176.74 -| 81,176.74
3 | RAASAED | 100% AL 19,354.39 19,754.45| 39,108.84
&1t 50,000.00| 516,450.03| 19,754.45|586,204.48

IRAE SR ORIRAE 5y, DRI M 3 3 A LR v
RIRGER: A 4 55, |00 5%, FERL0 5.
(2) RATIAHFE. HEE R BT A
RUCRAT AR W 58 7 i RAT e By e NI id e (A B,
[H{EA 1.00 JG, BT A BAZ T
RIRAE Gy Rl FRORTRAS Sy, DRI M e 2 e [l gk e
KRG FE A4S, RO, 780 HE.
(3) RITXH%

AIRAZ Ty AT A (R RAT X G A8 oy %t 5 RITEE BE

AIRAZ SR R IRIRAL By, R 8 3 L [l agE R o
FKPeai R [FE 45, A 0%E, FEALO0ZE,

(4)  RATIAR RN T XA

1)EVrHHEH
AR RAT I W) S35 77 () S A FEME H Ry BT A &+ i - DU Wk i) 2 2R

DEWIRAEZH .

) RATHHE

ATIIPES S Ei

MR i A w) RS H AU B M) AHRIE, 2w RAT AR B i AN
FHETHIBZHEN 1 80%; WiHZ 4 A ik H i 20 M s H . 60 NAE5)

HeE 120 a5 HI A v A BRI 2 — o e H i 438 5
H o~ F B A S Py = il 35 FRTH TN 38 50 H A~ m) IR AL =

HAr# 1385

H 2 Fl B A o
2

N

Gk IO

o

RSY IR SV N

%
ASIRAT AR W IS8 7 1R 5 O v LR 20 425 H S 60 A3 55 FAT 120 4>

A oy H ) o w22 25 i b -




o E KRR ZHBM G/ 5B 80% (TT/L)
SEANHEUE H AT 20 N2 5 H 2.6850 2.1480
SE M REAE H T 60 A2 %) H 2.3268 1.8614
SEMNSEME H AT 120 225 H 2.1027 1.6822

AT Ty T RAF O AN UCRAT B T S5 B8 IR R AT A o 2.15 oo/, A
T Bk H T 20 A5 HIBERAE S B 1) 80%, 155 (EE4UE BLIMED) 1

AR A 2 BTG I 43 % 0 Po, B3RO i B WY TIEASHOA N, BEIRAC A
K, BB A, BEBGIRE D D, 3B B i ds o P GRAR(E OR B /NI
JEWRLD S RATHA B AR 2 b

i}&;@\: PlZPO_D

LA A Pi=Py/ (14+N)
fiif: Pi= (PerAXK) / (1+4K)

IR [EN 3 T: Pi= (Po-D+AXK) / (1+N+K)
AIRAE Gy M I RIAE 5y, R =2 2 A Mk v
KeaE R [FE 45, A 0%E, FEALO0ZE,

(5) RITEE

ARYCRAT B W S 58 7 K AT e A B R vk 5507 2R« 1) 5 A8 S 0 07 RAT i
Uy B =LRAT AR T 2 1) 458 5 0 T ST IIZE G S AR BRAT s, AT ey
B =1 5528 S 0 7 RAT AR B R o [0 A8 5y % 7 RAT I B e 1) o A
SIS A BRI, ) R EUCRORS i B, A LG TE N BT A WA AR

AUCRAT I AR W I 5% 7 B JBE 3 AT 0 O 2,402,093,159 Jie,  HAKU T

FF5 B XTT Ry R EE (T30 RKITHE (B
1 HEREHLTE 435,273.29 2,024,526,910
2 KA 81,176.74 377,566,249

it 516,450.03 2,402,093,159




TEE O HEAE H 2 kAT HIIE], Bl AR IRE S IR BEAS AT G A
PSS RRAN . BRI, 8 LT A R K AR SGA A A T e A RS
X RATIAE AT R HEI, A UCRAT e B R B 2 AT PR3 . A UCRAT A e 5K
PP B AR RATHCRH LAZE LT A R AR KA SGE I, 28 BAS T i A%l 1
2 v [EIE M 2 Rl i 0 R AT B TR

RIAE Gy Kl JRORTRAS Sy, DRI M 2 e [l gk e

RIRGIR: FE 45, RO 05E, FFRL0 5.

(6) BpHrie

AL Ty R 7 HERE 1 BT R A AR [ UFE AT B 1 98 7 D) 1 SUAS Y E i 4 )
ety B Lz Hild 36 AN A WAL, ARREA G 6 NAW, W LA
P SIS 20 ANAE 5 H RIS T RATHY, B AR RE A 5E UG 6 A H IR IR
BT RATH I, F R 8ie 1 B sh ek 6 N H .

ARRAE S 5E RG> A B E AP, 28 5yt )5 i ik AR YR A8 By B (R A s 7 T
IR TR/AIPoS NI A % N/ AL e N N T T e v A 1 i 0 ) DA A5 R oY i
e E . A IR 25 58 EAT T FIAEIE A AN R R, R e [
E M 2 Bl S P AR S W R B e e HEREA T PRI T AT .

IRAE G R ORIRAS 5y, DRI M 3 3 A R v

RRaE R [FE 45, 05, FE0 5.

(1) RATHR&HEENLH

A T SN0 B AT S I AR A A T I PR 3R L AT R 3R 2w A R S
AIRAL Gy T3 ZE AT N RAT IS L, HAAN AT

1) ML RENR

R 3 7 G IR G S AR IRAE 5y AT I3 W) S 0% 7 [ RAT AN A

2) Y& AT RAEBEA

8 ) I AR R 2 o U AR VR A A T 3 5

3) ARG

AUCRAT ey A BEAT A b5 U 2 18 3910 Oy 2 ) o BUAS IRAT 5 ) 2 R4 il
5 H B ARIRAL 5y A% I3 A8 B i A A g I8 o [E M 2 TR R v T

4) WA RLR G



AR, LIRS B, AR SR IR R Ko o BUE I AR 7k
AT 5 J5 A3 T2 LR L 15 R A R AT IR A3 ) S 5% 77 (R B 3 AT W Mg EAT — TR
.

COR Ak

AN, EAE—AC 5 H, R AL LU AN, il 1) R i

a. FUEFREC (000001.SH) BYIF M 2% P AT I FE 4 (883028.WD) 7E1X4L %)
H AT 30 AN S H b 22/ 20 A2 b H e s8R A w AR IRAE 5 A T i
RSN T H R s Bk R T 20%: b2 W) RS2 4 H A 5 B 1

Sy H AT S: 30 A48 b H A 2270 20 AN B H A 7 IRIAS IRAS 25 43 T 1 I
RN S H I IRER R kiR 20% .

ORTNREE:
AR, EAE 25 H, AL LA AR, il 1) i
a. FUEFEEL (000001.SH) B M 25 pr = AT F5 2 (883028. WD) 7E1%4C %)
i AELE 30 MAE 5y H AT 2220 20 A48 S WU mOBUR A R IRAS IS 2 B 9
LN S H W S kIR T 20%: b SR RE H MAE S M e
AT 5 H T IESE 30 4NA2 5 H AT 2870 20 ANAE 5 H LA 7 IRASIRAS 5 13 0T B IR

-

|

Z
=
_H:Jr

h.

S m

5 AMrEREH

AR, LR MM AR AT 2RI 20 NS S H N, A
O P R RATN ARG EAT IR, VR SEUE A Ui R % TR A i R 4 I
—ZHH.

6) RATH A& HEENLH]

FERFFB I A, 2 =) AT HACAT R A RAT I A AT — IR . AR
BRI E SRR AT MG AT R HE 1), WA YRR AT 1 ) % 0% 7= [ Je S AT ke
R s AMIS T RO B H A 20 325 H L 60 NAE S H B 120 485 H O
AFERMEAMEH M HD AR S BM Z—11 80%.

A N ) T T LR E AN B AT kg EA TR, WS S AN R AR O
AT IREAT W) I8 7 PR IR S R AT M AT TR 2

7 B RITHE A



AR BAT IR R B, BT AR B A A AN, TR AZ o0 5 K
A7 B3 B AT LR 2 o AN ICRAT B W S 7 B 2 A B 3 B AT B DL 22 28w JBEAR
R PO, Hge BIRFUETRAC S P o il i 28 rb B Uk o R R M O B0

8) AMEMEHZERATH BB, BEFE

PEPIO HEAE 1 2 AT HHWIE, A alanaIRE . . B BEAR AT G K
AEERRA BRI, R4 IR AZ S T A S S i 8 I 1R e £ A AT
Moy RATECEAEA N R

IRAE G R RIRAS Sy, DRI M 3 3 A LR v

e R [FE 45, O 05, FE0 5.

(8) WP LA

ST BN 7 SR AR VE VAL (05 7, AR VPO LUk H 2 8 N8 P As o
VHAEE H A IR BT BRI B R B T . R I A R RO
VEVEAL I8 7™ A0 VPAL SRV [ 42 BN TE ™ A v SR ™ A e st el Bli )
A AR B NG PG R H A B NG A B UE H AR T e AR R TE
IR TR AR, RN RS« JOHER T P B 1R KT R A 1) 2 7] 1
JEAL ) AR 7 AME T BT AR Cana) e 6 TPl R H e as v v R i
HHAE S OISR KA AME T 52 (b SR v (M2 I 5 1R, I e
P R RN 2 I RO B sy S MGk i S s AE A
BEPM) 250 (R I A )45 2 2 HE RO M e H R R IR 111 2 R A TR M3 o

B AR VAN B ] 2 A B v AR AR e
FREETT AT, B AR VAL R E H 2 T A E U AR i
H R P R T A

RIAE Gy R JRORTRAS Sy, DRI M 2 e [l gk e

RIRGIR: FE 45, R0 5E, FFRL0 5.

(9) BARZEFE

DN FEARURAE 5y 56 BT IR AT A Sy BRI, b A IRAS 5 56 UG 28 W] 1T 2 i
ARSI LA ) =24

ARRAE G R ORIRAS Sy, DRI M 3 3 A IR v

10



RIRGIR: FE 45 R0 5E, FFRL0 .

4. BERERSE

(1) RATRA RS, EER BT A

RIRAL Ty BEERCE R B RAT IR B g A ST i@l (A ;B
B AN 1.00 JG;  Briiib g BIEUEZRA8 5 o

RIAE Gy Kl JRORTRAS Sy, DRI M 2 e [l gk e

RIRGIR: FE 45, RO 05E, FFRL0 5.

(2) RITXH%

N TR AN 35 AR E B RAT IR SR IR 4

RIRAE Gy R JRORTRAS Sy, DRI M e 2 e [l gk e

RIRGIR: FE 45 R0 5E, FFRL0 .

(3)  RATIRAR BB J7 NAHA%

ARRAE Gy, BT F )RR N GORAT IR SR AR IO Ut A 1) B Uk H Dk 1)
REE R GRAT IR RATIA N H B RAT IR AMIG TSR 4R 0 08 4 e A0 FEHE H iy
20 NAZ oy H A Al SR AE Gy 30 1 80%,  HAMIK T AN IR AT 1y b1 24w feals — 1
280 U I A T BE A W) % 30 AR P B I 1 0

ARURAT (5 2 RAT AR AE AR YCRAT B3 SR I ES W8 2 28 B A8 BT i A%l
2 b E R 2 R R G, i DT 2 W) 3 g S AN AR I AR 4%
B 32 AHSVE R . AT BOE I SO SO E , JFARIE M a5 R, SAR IR
SHIPRSTI 45 ) CEARRS D PRI E o

ESERCE Y S U H 2 RATH W), Bl AR WA IRE. %R, %A
NRUREA . BB BRE I, ARUCRAT RS K4 S e [EE B4 f 148
JIT BRI SR D) 04 7 7 1 3

RIAE Gy R JRORTRAS Sy, DRI M 2 e [l gk e

RIRGIR: FE 45, R0 5E, FFRL0 5.

(4) FRATHR R RATH &

ARSI R & AT 50,000.00 J7 76, TEFIBR AR 2 FH A HiAts
FHRRAT 9 F B A 1 SO AR IR AL B IR 0 A o SRR RS 98 4 M AU B it
AR Gy LA RAT B 7 3 S8 7= (A8 Sy ks 1) 100%,  SEAERCE W & RAT I

11



A B AN A YORAT IR W S 5 7= e J i BT 2 W) SRUBEAR T 30% o 3 28 RATHL
UL A A R 2 R R R AT R R

TESHEIE R S M EMEH 2 RATH IR, ARIraIRE . B, AL
FERAA . TS RRAN . BRI, AU RAT S T AT A1, AR UCRAT
Jie £ AR Bl 2 AT I

RIAE Gy Kl JRORTRAS Sy, DRI M 2 e [l gk e

RIRGIR: FE 45, RO 05E, FFRL0 5.

(5) BliseiizeHE

AR GEAC RS 08 8 I SN T I B O 0 4 BT AT et B S5 T4
RAT Bz Hilg 6 A~ H WA 5L

IR AR B P, AR IR ST A A e 53 S AR YR S B LA 4 X
S R AN 27 PS M PAREIBCS AN 7 NAy it 2l N TR bR B (1157 I S
SRS WA E o A7 FRBE 122 1 B k2 A R FA) sl B s B A i L
ANFARF ) A RGEHENCE B8 2 (R DA G R AR AR AH DI 25 A AT LA FR) s L At
B IAATAHRN P . PR Be Wi 2 5, AR SR I & 1A 5T L
00 7T 2 ) P A L R B e D M 2 N A BT A DG AT

IRAE G R ORIRAS 5y, DRI M 3 3 A R v

RRGER: R A4E, R 0FE, 50 H.

(6) WBERLGECFE

8 AR AR R IBC S R 98 AT 56 BRI PR AT A 3 ORI b A Sl 0 R AT 5
FS o v BT 2 I AR R T e 36 R 49

RIAE Gy Kl JRORTRAS Sy, DRI M 2 e [l gk e

RIRGIR: FE 45 R0 5E, FFRL0 5.

5. RWHERH

AIRAE Gy P H A w AR R pGis 2 Hilg 12 M HWNE . HAR T
AT A A LA e B I M 2 X AR IR g ) S U R SO, 2 0 B B i K 2
RIRAE G 56 H -

RIRAE Gy Rl JRORTRAS Sy, DRI Mg 2 e [l gk e

RIRGIR: FE 45, RO 05E, FFRL0 .

12



DA F A% T 1L T 7 B A A W AR R 23 W il

() FOEE (CRTF<EREFEH. RITBRMD RN REW EFE =35
EMERESBRBAIMER (ER) >EHBERINE)

MR T m) FRTE 7 H AL B INED BT A RESR RATH N BT RE)
ChEH A A A IRT1IEE 95— bl 20 ) S5 JRI S il 3K % 7= FE 4 1) A5 22K
SEAHDGVAHE . VR ROTEPE SO E , A FDAS IR =T AL, gkl T CR
R BT TR M A R ) TR 77 e s AT I B ST I 4 ) 0% 7 5
ERERSB R IS () K.

HARWNBVE I 7] T8 HAE FHIEZRAS 5 Bl Grww. sse. com. en) i ]
CORHEAE BT T A A B2 ) TR 7 e s AT F A I S A B ) S % 7
TSR B T G BRI RS 1 () KA.

RIAE Gy Rl JRORTRAS Sy s DRI M 2 e [l gk e

RIRGIR: FE 45, R0 5E, FFRL0 .

R M TR A A AR K2 L

(F) HRGEE (RTE MRS IR

AHEREARAE 5 BRI AT, ARG 548 % D5 B R R K
GrPh R, UL CORESEAR T T A B A7 B R BOR B 7 B . AT IR
TS AT IR ) S8 P 2 AN FE UML) ORI T T R A PR A ) A5 K
TR AR A A RIS RIA BR A R 2 G i 5 I AME 0 .

RIRAE Gy Kl JRORTRAS Sy, DRI M 2 e [l gk e

RIRGIR: FE 45 RO 05E, FFRL0 .

R M TR A A AR K2 L

(%) FHUGET (RFARRELM R Z IR

RUAE Gy, A8 Ty T EEREBE PRI UAR AT, SLrP s R B . R
PR R BRI AL A 87 A ), 2 w42 e e A AP 8 A Oy DR e 4 I ) s i
K2R, P, AR RIIESRAZ S 2 EnRuy BT A wliE s AT
PEIpED B AR E KB A BINE) (BT AR IRETR S8 9 5— kil
8 ) S5 JVR Sl K 7 EE A A B R) REAH DCI A L YRR O P SO
5, AURE A RIIRAL 5 -

13



ARIRAE Gy R RORTRAE Ty, DRI M 13 AL [l v

RRAR: FR 4, RO, 5780 %,

ARG W 5 AT A F AR 2 L

(£) HRTEN (RTARRZ G A RERFE = EHEAREL LK
WED

WRIEAIRAL G T %8, AR IRAE Ty T ) J oK 98 ™ B AR AN Jl s 4 i
HARROLT

1\ AIRAS Ty W) K 7 EE 4

WG LT AT B BRSO 45 Bt LA S AR IR S 1
L, ARRAE Zyas 3] i A& W) B d 2 A B BT 4 AR,
ARIRAE SR E R EA, HARFR bR A L R

(1) UENGE ™

B 5
TERR N
_ BA 7 _
Wk | twaw | P %ﬁgﬂ’f *"%E"ﬁ BESTHE | iR
o
A=Yl 1,346,364.83 1,644,614.42 586,204.48 1,644,614.42 122.15%
A Smae 2] 1,691.37 450,546.23 586,204.48 586,204.48 34,658.47%
=N PN 271,160.80 405,201.53 - 405,201.53 149.43%
VE: B AU R TR T B
(2) LB H %™
HAr: Tt
- 7 - -
04 % ik rwaa | B gg?’f | e BRI
B rE R 1,346,364.83 1,346,364.83 1,346,364.83 100.00%
A Snae 2] 1,691.37 1,691.37 1,691.37 100.00%
=N PN 271,160.80 271,160.80 271,160.80 100.00%

FE: AP BRI I & T B2 w] AT B B
2+ KRR Gy AR AL Bl
VL )= M ARk PN S R N M S SR Tl Ak ==
B&R G, AR T A FEHIBAE; HARAZ G5 36 SHN,
2w S BRPERIRUCR K B A DAL, ARURAT By AR R €Tl 28 m) BER B8 d 2]
EHINE) B =M EA B,

P

v
psin

Zl

14




R b, ARURAE Gy Ry K 8 7 E A AE AN R Al

RIRAE Gy Rl JRORTRAS Sy, DRI Mg 2 e [l gk e

RIRGIR: FE 45 R0 5E, FFRL0 .

RIE M TR A A AR K2 L

OV FREE (R T AR ARRELARF A< LT AR ERR=EHEHEIMNE>
Br—%. BNUT=4KE D& ERBE)

2N AR, GA R ERI A A Bl AT R BUR Sk Rt A ) I 2 A AN IR
AT, MRIEAT Zpwt J7 AR DG W] Sk i, AR AR LA R ER
B mAEFINEGY B4 BT =4 BRI DY A E .

RIRAE Gy R JRORTRAS Sy, DRI M e 2 e [l gk e

RIRGIR: FE 45 R0 5E, FFRL0 .

R M TR A A AR K2 L

() FRGEE (RTFARELA/FA<EHAFTMERGIEIS—LEHA
EESpIbN v A= ey AP ST E 3

Lk, WRIEAS G 7 I H ARG U] Sk, ARIREARTS (Elia
AR S| 55 9 1T A R Z AR S T P A M R ) SR U4 11

>

T
Tt

W AE o
RIAE Gy K JRORTRAS Sy, DRI M 2 e [l gk e

RKIRGIR: FE 45 R0 5E, FFRL0 .

RIE M TR A A AR K2 L

() FRTEE (RTFARREAMREBAEEARSSEM EHATEKR
A N HIANNE D)

Znw A, KA 0 7 H B SC UL, A A 5% EARAAEAE A Hs
ChEMARRERDIE 75— Ll A w BV = FAUAHC 5E 7 5 28 2 I )
B AR S HATA AR B EA M.

RIRAE Gy R JRORTRAS Sy, DRI M 2 e [l gk e

RIRGIR: FE 45, R0 5E, FFRL0 .

R M TR A A AR K2 L

(=) FEE (CRTFARREARFE< BT AFES RATIEM & B >

15



BT —FIERINFE)

S A, AVARREATE CETTA SR RATENE BINE) 5+
S HLE -

RIAE Gy Kl JRORTRAS Sy, DRI M 2 e [l gk e

RIRGIR: FE 45, R0 5E, FFRL0 5.

R M TR A A AR K2 L

(+=) FHGET (GETARREARN 12 M NEE. HERHRKIER)

A F TARREMF 12 AN HEG ST

BAr: JIIC
P it i ) B8 7= &H HINERF
v 1.2024 5 12 A 13 HAJFW+—J@ =+

— WK e FE 2 2
2. 2024 4F 12 H 30 H B IF 2024 F5
INURIGIS 25 K 4s

1 HE KUPEARZA | 23,309.91
) 46.33%BAL

N AVFAL R W B RPUE AR AT 46.33%B, &t —Jm —+—ik
I I 2 2 2 S ORI 2024 A28 N IR IN B R FBCE T, JF B 58as®, a1
NIERE N E I F] B OCBE,  RIRAT S AR AR Sy Ry SR K B 7 A I
N R RE .

Wl L Aw BB EAE INEG) BT DURHE: “ BT AFE 12
A A IELGEXS [R]— BE AR SCBE P AT S VR 0, DAL SR8 ) vk S Y 4
Wlo ORI PR IE o T F90 ik LR B0 A RS BB A A7 N, TEM
AP 7 i AR (N L R EE AN AR P ARFY e i S P 0 YW DG S N s 1
) S TSI BRAIVE L S AT e 1, IAECRAE o A S b IR 887 J& 1 7] — 3 5 J7 AT B¢
), B T AR R B AR (R 55y F B AR S E I AR E T
AT LAAE N [R]— BB AR TR 7. 7 MRYE (< bl /) BB 7 4L B ME> 2
VU2 S DY+ PO 4 (38 TS I ——IEZR W S A 20 12 55 e “ A
B A RN AR S AR W S s A B R+ A H N RO S FRREE £
DA S VA ) BB AR G B AP, Nl ] CRALIMED) SR04
FGE (YD BURELE .7

B LR G AN, N FHEARIRA G B IRAIT S L HT 12 S AW, At
HABTNAIRAL Gy AR5 s 2T TSGR L B IHE.

16




ARAZ Gy RIRIRAZ Ty ORI M o S A e m e e

RPLR: FIR 45, IO, FE80 %,

ATUE il $RAC A W] AR & M

(+=) HPEY CRTMEARRRZGH R Pl R&FH AR E
iPE

A SEAIRAS by IR T m) RS AL B M) SR SR IEE S
PERRIE , 7 T8 E (PR NRISREETRIR) MUE BRI B2 v 25
FPT GRS H R THImEHES T GRSk KB A HLRTR
RN ARAL oy BB BT AT T8k S IF I AR, ok
T

1. KRIUE PR THTEESS T CRERSEE A0 S L2024 4212 A 31 HA
BV E H 45 8 RBNE7[2025121110 5. KRB 5[2025]31832 5 LL K KR
WE[2025121106 S (RS Y CBURRFR “CENBZ = HIHRE D 7);

2. PESVINFST GRS A 4O ©H L2024 45 12 H 31 H A H
FEHEH . g5 hrh =L 2025200555 5110 CHIFRE) (DURMRIAR “CE %
FEE TR D );

3. KR CERD EHERT" PP AR AR (LUR IR IR R 2l
HLL2024 47 12 H 31 HAVHEIEAEE . S5 IR e AR FR T (2025) 28 0964
T IRIEARTER T (2025) 5 0966 5 LULIR SRR PR 7 (2025) 55 0965 5 () (P
ARAEY (BUREERR “CENG PR )"D Jedi's MR R ivFR T (2025)
550899 S (VEAEIRET Y (LA R “CEHE VARG Y7, 5 (BN
MRS BFR CCPPAGIRE D™, 18T Pl 45 I CL A AUE A 78 7 B B
T T LA 25

4. RIRE BRI T CREERSIEAAKO XA F 1554 IR 45t ik
AT TR, IR COREEHESIT R B AT R A 7 & 25w B i ) GRS
[2025]31266 5 ).

s S LR B DT | 8 W B RS AR T AR IRAS S (45 IR
A DAy o) 0 1 ) AS 1 AR A e

17



ARAZ Gy RIRIRAZ Ty ORI M o S A e m e e

RPLR: FIR 45, IO, FE80 %,

ATUE il $RAC A W] AR & M

(00D #HPEY (CRTAREABITEEREFNTE&E. SRR
A RERIIXERD

N N F YN AREA I BLEEAT MR E R P e & Sk %0 5
MITIEFEI . BT TR . IEVEE SO R (A RIFERE) AOREE, AR SEAZIN
PASCEETE. ARG

ARAZ G RIRIRAZ Ty ORI M o 3 A e mahE R e

RPLR: FIR 45, IO, FE80 %,

AU M il $RAC A W] AR & M

(+3) HPEY CRTIRFEBRARSHWURBRZ A TR TR HBEARE
AT By ISR

RS G, A R B AR B A AT LA 17.20% B0 . A

Aoy eIl Je s HERES T S BUTE N A . KA SR A SR Bl
N B ek D i, EO A (LA mBOWE BINE) (LLT i
PR CBOMAET BRI "D R R ZEL IO L5

Rl QROBE PINED RE, 4 bl A mlOR AR R AR e, st
A bl & w1 HAAT I, 5 BOLAE %A R B B iz A w 2k
AT IR 30%, BEGEE A& 3 AF AR A R 0 FORAT ORI, HoA AR 25 1)
BEBRE TR EY,

AIRAZ Gy, FERESL T RER TR B A A IORAT AR W S 58 7 T 3
110 B A ety B SR B0 BAT R 2 HE 36 M H WA HALE, W (Rl
NEWOWE HINEDY 1) ERE, HERERTE . IR TR BIAVCOAEAT BT 5
TR MBS, UHEE 2 7] B R K& v R A o U # i (el A ml WOl
EHIMNED) HIME BT B

ARAZ Gy RIRIRAZ Ty ORIK M o 3 A e maE e e

RPLR: FIR 45, IO, FE80 %,

AU M il $RAC A W] AR & M

N

s

18



(F73) HPGEET ST PAEHU ML, PPAAERBATRISEIE. PP
a5 VG B RIS DL PR A 2 e PR RIS

R T A R F RS 7 A B INED) (AT RATUESRI 2 w5 I X
AR HENE 26 5—— Bl A m HORT7HA) A RHUE, wt A HLR i

MOLE S VRS EBCHTSRAS B PP TR S VAN F AR SCTE RVl E O 1
etk, WS

Lo PR LR AT

ARA oy PR AE A (R e N RIERTEIES ) e 4o BRIEFLSS
RESIL, VSN 2 TP VAL IS A ) S G077 AR A Al BIAFAE RO &R
AAEAERR LN B SN BLSE AT ] TIOR3 0 R o PRSP R A AT

2 VAR S B

PEALAURA AT PEAL A B3 B B2 10 AL ABCBE T SR A B 1 2 -4 B Pl 50A DR
AUREE AT+ 384G 1 173738 H A e U L 45 5 PTG SR A S Bt 0, PPAG L
BT AT G HE

3. PHAEAS VEAL H A AR O

AR VEAG R H )2 A A IRAL S R 5 PRI 25 25 Ul « PRAL LA SE B Al
(RrE 7 o 5 TPl A 8 7 Y TR 20 PPASHURIAE PP I R b St 1 AH N PR D
R Re, TG T ARNIE FORPEL BRATE. A EMESEEI, e T S EAT S
NG RCE MBS i DL VPG ik, S IR A G . BERbTAE, B 0rAG
P oy HEf. PPASRE RIS 2, PHRER S B, PN A S YRS H IR
LIPS

4. VPl E B2 Se

PO AR A s B SR R B DA S5 i E A SR & BN
PR CE MBS DL, P AP SR S B BT S B IR AL
Sy LLVPAE AU IE 2CH HLIF 28 38 S B VP Al 45 2RO Sk A, 2228 5 XU 785 W) r
€, VHEEN 2.

gi b, ARRFESINN, AvARUEL Pk ISR BA ST, PRl
BT AT G EE, PR H S VPSR R A CE, BB PR 1
PGSR AL PPATE T R A et

19



ARRAE DRI RIRAS Ty IR M o S e ml e e

TG FIR 45, SO0 5%, FAL0 5.

ZNVE LTS A PN R

(b)) HRTEE (GRTARRERRE=EHEN KK KA FEE TR
WED

RPAE Gy BN BB A S ks, DLPPAS B IR 7e Ak B i PPAl 4R
TN PPAG 25 A s, A R 528 50 Tt i e

AR YGEIS IR 8 P VPAS WU AT RO, PP BT P & 5, PPN IE S TRl
HEIAHSS, PRSI A Sl S T ARB) B T Il A IRAE 5 jE A5 B AH DG
VIR A Rl TR IIRE, BN fo, BRIFAIE, AMEEHH A R KR AR 56 1
. B, A0 EA A& .

AIRAE Gy R RIRAE Ty, SRR M o B A L [ e

RIRGER: A 455, O 05, FERL0 5%,

AL W TARAT A A AR R 281

() FBUEE (GOT AR E K B 7= B RAT B AR W B A [ e &
R INEIE Y A DYE )

R COCT b2 IR BT AT 3 /N B S A R AR E L) (1
FFK[2013]110 5D (SBT3 ALt BEAT il e R A T2 ) (1
RI2014117 5D Jo (OTF 1R B FFm vt 5K W8 7= o 201 o ol B O [l A DG I )
RN GEMRSAE[2015]131 %) WK, RORE PN R EMG, An#E
Fos [F) B O T A RS Gy Wity RV IR A 0 23 B« SECRM IR 185 ik 117 28 ) 43 2]
AT ARSI AR U, o AP IRBEAR . ., O BN B A w] A
[l A it e % 43 B D) S JEAT AR HH A v

ISR, 2 B X AR IRAE Sy vy RSO (B4 )55 ey B SRR i e LA B
FHOG AR B v B 3

AIRAE Gy R RIRAE Ty, SRR M S B A 2 [ e

RIRGER: A 455, O 05, FERL0 5%,

AL W TARAT A A BARR 21

() SHPGEE GSTHRBUBR TR B AT 8 Ao R LS S A TR ISR

20



IR TR B 7 B RAT A S S I U7 T SR A R TR A PR
AT 100%IBe478 « RHTT AT IR AT 100%/BAL . Ktk 25 (AT PRI AR 7
100%B AL, FFEEERCE 4 (LUNTRR “ARZ S 7). AR S 5eeE,
ST (0 A2 7B M 555 £ s b = T R 78 45 AR B R I o A b oIk 2 TR iR
D, BRI ERE R 4 (BT AR MR T 45— Bl AR I
KT A RIS S sk, %2020 4 7 H 23 H K (GeF@ERRY T
Geff A ) A RN AT AR

RIRAE Gy Rl JRORTRAS Sy s DRI M 2 e [l gk e

RIRGIR: FE 45, R0 5E, FFRL0 .

RIE M TR A A AR K2 L

(=) HYGEE (CRT HER T AR RETEEWH R RREAFA
BEEHBERUE)

h W5 A 0 R 08 7 A M) i e DR e 15 L 55 7 2% R S 84 5 8 W] 3k
SE AT A AT IR T I R A R STAT AR (BURNRRR “IRIFA B ok« &
BT HER TR AR BB 5, 2wl LR A DAL R AE H R R R E
T IR A 100% AL AN ) ILAR B8 7 e AR Aotide N H 98 P I AR 32

IRAE G R ORIRAS 5y, DRI M 3 3 A R v

RRaE R [FE 45, 05, FE0 5.

bt

R TIF R B 7B A
T A

202546 H 10 H

21



	本次交易发行股份的发行对象为交易对方即津能投资和天津燃气集团。
	1)价格调整方案对象
	2)价格调整方案生效条件
	3)可调价期间
	4)调价触发条件
	①向下调整
	②向上调整

	5)调价基准日
	6)发行价格调整机制
	7)股份发行数量调整
	8)调价基准日至发行日期间除权、除息事项


