FEES BRI A IR A A
2025 FEEFNMHREELAFLIT
NTELE (B (SRS

Tl | R&uE | HE | RS

www.lhratings.com



FEHHR RN

BEA (2025) 926 &

R & 3 15 7 A R A PR B 38 3 W B0 AR R IR B R
W 2025 4R W T A EE T RATH N B i de (R =80 8 s AR
WHATG G oA Fe il fh, # W EEHF R0 A R A 5 TR KEE A
ERA AAA, THAEZFRCR A IR 8] 2025 4818 & #03 & T
ZAAREGFE (B8 BERERAN AAA, FRRENRE.

il /A=

PR U éq {AGL

—OZasFhA+tH



A PR

= AR RS TR TP HONEMP AR AR AR R H )
ML IBRE, REARATHUR A NI PERES 18 AR B IR & 545
FEFARSAT BAT BRI VRO R AR I RTHE TR, T X PRG0S R A R
SCRRIR B IE R o R BRAE A 78 0 B AR E P R Al 75 A T
v B AIEMBEN . S TE PP AR S 2 B AR AR RO, AR
FEBORME BRI, PPV SRR ARORF I At <5 5 T A7 6 JR PR A

TR E RIS BEEZ VRS RO AR AR (IR 2
"7 RACHT A, BREARRIELHE IR G 55 52 A PR R FER AR
b, BREBHUE . PR R 5% A RAMFAEAEME R IERAT AL B, 2
IERRIRR AR

= ARSI TR 3 iz A I =5 AR AR R AL, BREBHE
JEAT T LB R B A S 55, EXT ST BOR ESEE L HERA TR e B A
R ORIE . B 55 & BERAE HAB B AL HUA L R b E L, EHEREBREA
Xt ML AL H Lk AR 54T

VO ARAEHPPREROGER T4 G 5%, ARAAR D
i OS] AR ERER VPRI S50, 76 ROV N PR EE A T RER A4
PR DA DR EEAIP R EE R T ORI 0. &R S RSB .

Frv AR T VER AR A R M AN AR #5058 U 55 i, JF HL
AN SE - B R AT A Ao < i PO T B RAIE

AN~ ARG ASBERARATH LR B NI, 165 5345 A XS AT HL
BN N DR P AR T S VP 5 R T S B AR AT 453 R 415

B ARERBOVK G RAEITE, REFHEEAL M2 DR/ J7
Sl e W RATECRE AR S AR T A B A AR R I B R R G

I\ ARTHUA B NEIAIR SO 78 e BRI R A =

2K o

AR NN

YAV 45




M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

3? (=8 BERTEERHRE

RITR L5 R TR B 8]

AAAIFSE 2025/05/07

U1 #id 10.00 1275 (), MDY 3 4E 1. AMIBTRRBCAAIZETE, AHEAM, #%
FATE, B UORA, d)E IR REA G AT ST . A AR BREER MR AT M)E, ARA
i 10.00 4270 T30 BUIA B 6155 . AHIGIUCHE IR

LR & AFEMERBRTIEME— A BN ERIUEHF AR, BARYT RIRE, IR 4Ae, BIEMECNESR
e, WREEARRBEE: AT EE Lo fEER R, 2T0LSHEAT L i, HARENT IS
715 2022—2024 4, ARVEMURNBEEIG K, BARFIGE IR, HEMREE M BE 2024 K, HHEAR
SEJARER, WARTE MR, FAKT—8, BRI ERLE. 2025 45 1—3 H, AFEWIRNFELL R, 55
T K . M T AR G5, ARAGIURAT RN, B 45 FR bRkt RAT J5 48051 45 6 7 i F2
BRATRIARMANK, 18— Ko AT 2024 20 FFREIOE B flEF5 8 40 1 PR 2 S IR, i e =5 6 R
e, AT S TPE ARSI, (A HE B EAE

MERE: L.

HNERSCRFAEE: A RIBRSE IR, BER A AR BB
FESR LR RK, BB EAT IR 00 55 (e, A FDL S I Bt DT, Bt —
IR
FRESI PP LIARBURERER: NER.

FIRETI BORE TR BURIERR: AR BRI EBM, 5 PR R T FR e A F B TR
AR ARDRAEERNE . AREF AR N S, TR ARSI RlBEBE 7 A ™ E R .

i
B RFETERRE, BEANAFRMERSR. AFERBRBRIS B EBA R A AR E BT R ASE T 62—, Xkt

PG, AFMENBPEERA R AT a0k, REEFEENME——FK AR ETIERAR, BARSIFEAERK.

B AFETNEHELITIF KR, RS IR, XBEFMBEHE., AR 200 AF47d B, BB
TSI BE 2024 TR, ATERIEENWH 57 FKiFFEEE, AWEFWHEREEMN SRS, XiTaa .

B BEPERIERL, BARE. BE 2024 K, ARSI S R R, BRI 239.71 1206, R
%78 36 %4 352.73%, HATE B B I,

XiE

B RAFZE SIS . A RS SRR T R R R, SSt AR E RS T3 8 MO R M B AR S
R A FEARMNAAEBR P 2 MR, 2025 4 1—3 A, AFIEMYAF L THE.

B AT AR PR E . B 2025 F 3 AR, 2] AT b - A 7R (K RRYISE B TR T T A, 0 Y5 55
B AT DLORFFTE -

m ERESHRASE, AFSMAEEAINAR. Bl MREEBEES, AN TUERGEE P IRSE, AR T IRAT L Py A7 A
(K1 S P i) s

ERTRRE | 1

“Z2\2\

y |

Iz



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RRFRERBITFRGE. KRB, FTHRKRE

2024 FE N B NHIFR
WPEHE IR E ARG HVEH 5 V4.0.202208
PRRAERL A ] A VP ($T 40320 V4.0.202208
I'eg
G FWEGE 2 HAth, 38.50%
A7l A 3
A= :L\}E 2
Lo M B Aol
54 IR 2
0 e e
N =t =F i 2
Ak KE 2
kil 2
Rl At 174 | -
ok 26 F1 [ BT L 1 kol %,
FLFF K 1 2%, %,
v 7 B
BNt L 5.250% gogire /GRS
Ei- N 1 aa* %.4.09% %.7.43%
MEHEBRE: L -
Mbfs %% aa* . .
e Lt e 1 2022—2024 AR EWN K AAFEIER
‘L:Fﬁ%% AAA 80.00 220.00%
AMEAE FIARIEAE S B A w46 PRGOS P R R B e L P ok R AR 3 —
SMEBSCRERBI LN S HF TS R R S PR A3 w000 ’
TR GBI WL % B 5 LA B BT PRSI —
= &E [l & # 12 4000 70.00%
EZM SR G o -
202543 A -kl
BRI (L) 958.13 962.21 959.64 1047.84
HA %R (L5 812.61 832.83 771.61 / oo — — — oo
SESRA T 540.96 551.60 481.46 / N e
PR (o) 271.65 281.23 290.15 292,61 —— 1 o = BT
HA R iR (%) 66.57 66.23 62.40 /
BN (2o 53.08 68.94 67.12 12.16
RSB (270 5.86 15.32 17.42 3.99 2022—2024 RN Al iR HR
BN (%) 11.11 22.40 25.94 32.80 800.00%
FALBAE (%) 3893 33.09 37.27 4724 00,000 o 7
L (%) 26.63 22.46 26.18 0.00 ’
EA TR (%) 0.61 1.46 1.78 / 600-00%
R R (%) 1.69 433 5.00 1.02 500.00%
BRI (%) 41.02 40.98 39.10 - 400.00%
. . %%
Rf%S (Lo 378.81 338.80 265.91 386.82 T LT 293-.16/
KM% (e 130.47 157.20 167.26 141.42 000004 180.90% 176%7% 1076230
sy (7o 509.28 496.00 433.18 528.24 o —
RIS bt (%) 74.38 6831 61.39 7323 100.00% S—— — — *%
EHWSATFFE (%) 35.88 36.42 40.45 / e o o
WRA (7w 226.11 229.89 239.71 240.06 O— iR R e PR
PRI B LT ({2756 194.36 189.76 235.01 /
BB LT 2/ 8 = (%) 24.14 23.17 31.18 / i
WRARFT (%) 83.45 82.24 83.29 82.84 2022—2024 FE R AR5 RATHKF
WRA/R (%) 4233 42.62 51.45 4324
BRI (%) 50.72 51.82 61.77 52.19 600.00 80.00%
MNEEER (%) 323.75 292.29 352.73 327.28 o0 \ 70.00%
PR (%) 27.92 26.46 30.31 27.26 o 20, 60.00%
MR R (%) 693.87 251.95 293.16 212.42 400.00 157.20 <0.00%
HREREE (%) 180.90 176.67 197.62 218.98 30000 16726 -
TE: L ARG R A T RS AR INE IR R A e 22 5, RIS TINERG RRRM 4, S9N e o
R 2. ARSI B VA MR AR VB A 3 F A 3. 4] 2025 4 IEHUR KL A i, AR 200.00 oo
‘HH; tE1k; 4.« AR K H 0 5 7 REFRIRAE 20.00%
VORIRIR:  I06 A S5 AR 2 71 U 55 4 e RS sl o M 4R B T 06T o
10.00%
0.00 0.00%
20234 20244E K
— WIS (20D K% (2ot

EAT = 5% (%) — 5 (%0

ERTRRE | 2

| 124 |

2y

A =

¢l
~N


https://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
https://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

E Ml ELE (&= 2024 E /2024 )

FEER (EASEEEA (n) $RENEE (%) BAREE (%) WIINERE (%) BRERSE (%) NEEZE (%) FAILTE %)
3031
18.83
28.02

A H] AAA 239.71 5.00 39.10 293.16 197.62 352.73
EJeiFsz AAA 259.73 6.27 12.75 338.56 152.96 196.77
RIS AAA 238.90 5.59 46.97 237.30 147.26 285.19
#ﬁﬁiﬁ# AAA 254.95 6.19 6.09 306.34 154.75 298.88

]f]/m!\ F I A PR B AR A E GRS, R PGUEF AR AT PR A B TR AR MRS, W IE 25 B 0 7 BIR 2 ) T8 R Sy 1 s AF 27
] A RS W%\/\JH

FIRIFR T E

PR E] T A PEE T B/ AR

o N UE 7 A w) AT FH VP51 V4.0.202208
AAARRTE 2025/02124 gL e HE% A 1 1 PR (T4 ) V4.0.202208
AAA/FESE 2017/06/23 ke kR Yk 15 - A R A FIE S 8 7 =6 A B A5t -4 ) 2%
AATREE 2015/06/19 FRIFPE XTAR T4 VP PR A RHIE S5 8 ) 6 A % A TV 7 3

~;i:: 12019 4E 8 [ 1 H/w HIVPE TR PP AR TR A G 5 5 2. L3R 77 s PP 400 B 191 i ot di et i 5 2 v 2 1)

BRI A B

s

WEATA: X ¥ liupeng@lhratings.com

WBEHRR: £V wangyalong@lhratings.com | meo
ERIY B

AFEMBFE: lianhe@]hratings.com  MHk: www.lhratings.com

xuefeng(@]lhratings.com

72

R

¥

—

HiE: 010-85679696 fLH: 010-85679228

Hohk: ACECATEIRE X2 E 12K 2 SR E AR K E 17 (100022)

ERITR

wE

21.44

N S31

i\


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://www.szse.cn/disclosure/listed/bulletinDetail/index.html?a84440c1-f294-4e09-bdf7-a9e01a2f85b2
http://www.lianhecreditrating.com.cn/userfiles/%E8%AF%81%E5%88%B8%E5%85%AC%E5%8F%B8%E4%B8%BB%E4%BD%93%E5%8F%8A%E5%80%BA%E9%A1%B9%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(1).pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20170626184847581.pdf
http://www.lianhecreditrating.com.cn/userfiles/%E8%AF%81%E5%88%B8%E5%85%AC%E5%8F%B8%E4%B8%BB%E4%BD%93%E5%8F%8A%E5%80%BA%E9%A1%B9%E8%AF%84%E7%BA%A7%E6%96%B9%E6%B3%95(1).pdf
http://www.lianhecreditrating.com.cn/uploadfiles/20150925155427600.pdf
mailto:wangyalong@lhratings.com

China Lianhe Credit Rating Co. Ltd.

M®EE§EHBHHEEEE

—. ERELR

VEFIES B A IR AR (BAURRIFR “ AR 7 80 “TOHiiESR ") RIEBVTIERARAR . FNIEHA A BRIGETER T A R A A
TS P AL (S FLIE T AT BR A RV AR BT B E J2 B A EAL A SERE 1, T 2001 4F 1 A LLRR B 7 ST B A BR A,
WG A 10.00 1476, 2012 4F 5 F, ARITERIIA G B GEZRERR: “PE3ESR "7, UEFAES: “002673.827), ki
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B IR R A m] e A IR, BB AR 2 R R AT B0 B B8AT R AL
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2024 4, [HBHESRSLPUEMIRAN 11.19 1278, FIEK 15.73%, $#F0H 0.86 1270, FILLIEK 104.35%. #4 2024 4K, [EHaH
LS5 B3 7= A 188.85 1270, T #HALES 43.02 1470, #E 2024 4K, [EFLES RGE 6% 276.20% (IEERHE=100%), FTAFITF
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MUK > 2022—2024 48, A AW BRARECR, Hb, 2R BB SWA RS, & HOREE 2 RIERG K, 2023 4.
2024 FIRF— KWK LD SFBNBEIE, S HEEEFEE, 2023 41 2024 FE085 — RWBAKIR; {5 HIZ S35
FUBEA & LEBONARE s BCRBRATML ST YN BB T 1%, o5 BURFEE T B BB B S IO N B RF ARG 4G, (L LRARVDN BRI S5 U
FURLAN (5 B RREE T B Hofholk S5 AR B S A R BEENL S5 . T A RS W& IF B R S5 AL AT e RO Bl 35 DA
EIRE, ZRIE B Z T R, G EERRSE TR, SRR BTG A BT A B KR SR P A SR S SN BB

KR 3 « ArlE AL

20254F1—3 H

S 4o A )

e B E LSS 6.43 12.11 17.60 25.53 20.65 30.77 3.34 27.46
EHE L5 8.35 15.73 7.71 11.18 9.76 14.54 293 24.08
fERZE G L5 493 9.28 5.06 7.34 4.99 743 1.38 1131
B ARAT I 327 6.17 3.47 5.04 2.74 4.09 0.53 436
L% 0.90 1.69 1.10 1.60 1.68 2.50 0.30 2.44
TR % 2.48 4.68 1.98 2.87 1.46 2.17 0.43 3.56
BN} 26.72 50.34 32.02 46.44 25.84 38.50 3.26 26.80
B A AT 53.08 100.00 68.94 100.00 67.12 100.00 12.16 100.00

Ve L AR EMBON R TR AR DR AR R 72 5 A ) Bl A1 5 3

ORI I MR 24 i Bl
2025 13 H, AalEWIRANFEL TR 23.75%, TERTAFKERE MR SN F L TR,

(1) EFLLNF

AR GG ERTEM X BEARBHXREFRS, WHERKTERE; 2022—2024 5, AFRELZIEFRZFREHEK.
2025 1-3 B, AFARBEZERLHTRELWFRALFLEK, BELDWHFRAZTHHITHRESIEMEKX.

AFEFFL N5 T EAREAPL L TAEI S5 225 IR GE . ACH S Rly™ il 72 = TG A B S S e 20 45k 55

ERTRRE | 7
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2022 LK, AFSLN SRR CRBTUE. MR WA RS, I SE LS I E B EA U T ) LR
BZ 2024 K, AFWA 240005, EFRENE 99 K, HAPRRNAN 57K, LR BERENXIEEFRHA.

IEARZ LM F N A TN FERIEZ —, HZAT\ a4 A5, A" P& RSP RESE TR, A OIS NI i
T HIR; 2024 4, ARG TIIMEZREN 0.43%0, T RKT, EERBAE NHERERTE. 2022—2024
i, AFNERLLFINBEIK, FESHK 8.11%, 2024 4F, AFFAZ L FZIAN R K 26.59%, T3 & 2024 4=
FERBERNIHIT LT T

TEARFLLSAESL S5 J7H, 2022—2024 4F, A RMRIELSZIESR A8 S AR, FHEAMK 10.62%, F2EkK AR LM
SSRGS GBI ARSI E A GBI, FER NI BNE R AT E Fe S AR S SRR TR, HoAth
FAh (FERFFR S D AQHE S SRR AL .

2022—2024 4F, ZHER T UL A SRS 50 S SCE SRR M, ARZE 5 e AL BRI 2.59 1476, 1.93
ZTER 1.30 1278, WONFFSETRE: AREH SRl ol S AR, NS 515 0.09 1478, 0.21 A4 76F1 0.40 1278; TR A2V
53914 0.75 4278 1.53 1251 2.92 1270, +FEHgK.

K& 4 » ArARBELSHERZ 5 HEEE Az 310

HE 2022 4 2023 4F 2024 £ 20254 1—3 H

JBe SR 1.10 1.09 1.44 0.50

R4 0.17 0.16 0.05 0.02

HoAth 1.01 121 1.30 0.41

A 2.28 2.46 2.79 0.92
PEHEE (%) 0.52 0.47 0.43 0.43

GORDRIE: IG5 BEEARYE 20 Rl S popH R o

2025 4F 1—3 A, ATCBELEZIESET S R LK 61.40%, FIACH L B S SHIK I, ZIHEm, AFY
HZ M S5 WN R EL K 52.60%.

(2) BHEBETIE

2022—2024 £, AFBRFHEITWEZWANBES T, BAOLESZBORE MR BARBTHE M BREE. 2025 1-3 A,
AFEATI S BB F HF K.

OB FIBETEARAT WL 45 B IR S5 7R 5 AR b 45 AR 45 Josi 1) ol 5525

2022—2024 F, AFFFEBRITIWZWRNBE S T, FEWE S T4 8.46%, LB RA A AWK H &806 Friksh Bre.

IR 55T T, 2022 —2024 4F, A F] 74 PO TRl L 45 A S PRSI B R B 2023 48, A BERERM. Rl B
R FBTTIA, ARG WIRE I XA, BT AT BT A, R 24 S AR AL, DIEREERRRE NE
N7 Ak, EE AR NI B E A, 2 A DL B, 2023 SEAE] TPO AREH &1 29.05 1276, R KIEIE K 46.13%, RS
IRAELIE K 64.34%. ZMEBHRDN L TIHEUERE, 2024 ELPL K 2025 F—FF, AFRLOBBINE R4, RN FBAR
AL N 0.

iR S T, AFRERMRE LMY, KRAFFRGES. SRS, A “—m—87. Biifk
TR R I E R4 T RFE . 2022—2024 5F, AT E AR BT RE SIS E T, AT SO R E . 2R SRR E,
GG 2R IRIAREA S RAT B RIERE . 2022—2024 4F, AR RS SRR, MR SRESE MK
64.88%. 2024 £, A FEfFRFFAMESHE LK 43.30%.

o ) WA 5% ) MU 45 b BTk 55 FUAR RS /N

MBATIT H 45K G, BE 2024 K, AREHRTH 184 (FIPOTWH 44, BFTH 124 F=WIH . W4 & 1
A CERSCREHEIE 44 4~ CFHFR 434 Fi=RIE 141 BRSRE, A" RRAT 0B if & 5T

ERTRRE | 8
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KI5« A RIBBHHAT LS5 150

20254E£1—3 A

(e 36 204.67 72 388.26 108 556.38 27 128.15
ik 55 Nt I 1 - 0 - 1 - 0
VORRRIR: T 2 V(A 24 = 2 B0 B 3
2025 4 13 H, AFHRATWSNF LK 47.22%, BO0657 R80Tk B R TH, A6 SRR FASEAE K
1727 #,
(3) EFEEWS

2022—2024 F, AFHRIEFEEWESHEEF TE, BREMUMRHFHRERT, BEVFRARFERK, REFBLRE;
BZE 2025 3 AR, A EEVSHER LERFEHRYEK, HUGRFREAE. BEVFBARTHESIHWEKR, FREAF
THI I 4 T B Tid i XU

N HE BRI LS W it %0 B RS T, AnUZ B HE NS, REGRREM ETF 5Ig; L[ E
W B AT, ARV RERIRFHRE T, A BT NS, IR .

2022—2024 4%, ZHIHITERME, AFHESHEVSWANRRSIGK, FE MK 79.21%; Hd, 2023 6, ZEERHEEE
TR, A HE RSN FE LK 173.71%; RAEA 7 FERWETR, A FHEHRRRREESTHR S 12 6. AR
PR BN HEAL 5 26 1. 2024 4, A RTTIHATIEAES P35 A P OR FEAR R 5 T = 2R BE DU Se I RURR U146, 48 50 s = K&
m, Zw T, AR HERTOESBRNFE LK 17.32%.

2022—2024 R, AFHESHEN SN T 2024 R, AFNESF B ENSIBE FER TR 17.23%, EFERAFM
REDIFFR AR 1 = PR G A T 45T WIRBEMIRE, 2022—2024 40K, A RNEFRR R SR LLEFR T
T, ERERAE 70%0h by BE 2024 EK, A FIMRIR BRI 357.83 140, FERESEA M ARICT 6 GRIEE % BT
A4 BRI, Hdh AAT R UL BB IE & BUE IR S L E N 40.22%, AA 205 7.50%, 5 BEoeEHAE
R, RIRMGEREEENTLRME M. 5. FIRGERA. 2022—2024 K, ARFIM ™ BT B E TR, ®ETHRII
BORPEE T, FEGIPOMBRF AR, R AR TR RN, S9N T X ETF ZEE 085, IR & HUIRAIC.

MZE 2025 4 3 AR, AR BEVSHER FEREEK 13.79%, FEAMEEITRGE S, WESHTDGERERE.
2025 £ 1—3 A, ZWimEdm, AF aERTEVSENFRLL TR 12.11%.

A 2025 43 AXK, AalHEWSFEMEAGREE 2 £ 2, BAGSHE A VIGBELEH 0.50 1270, #E 2025 4 3 XK,
DABH RIS, BAMSE B WIIEEAESH 148 1270, BRITIRWERE, RKRELE RIS

2022—2024 FHK, AT HEM IS LEATA SRR bR S8, B8 JEN G FAES: AT A e AR TR R RS T
B, MRS RARESR,

K% 6 « ARIEFHRBEI

%% 458.93 82.88 451.06 79.74 357.83 76.42 418.39 7853
Hep: AATKUE 381.59 68.91 227.56 50.45 143.92 40.22 203.73 48.69

AA 31.89 5.76 30.52 6.77 26.84 7.50 38.23 9.14
e 2223 4.01 44.51 7.87 5531 11.81 45.57 8.55
BE TR 48.97 8.84 38.68 6.84 25.16 5.38 26.26 4.93
7= b 22.66 4.09 27.10 4.79 14.48 3.09 18.00 3.38

ERTRRE | 9
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& 0.71 0.13 223 0.39 1.03 0.22 9.86 1.85
HoAth 0.21 0.04 2.09 0.37 14.41 3.08 14.72 2.76
i 553.72 100.00 565.67 100.00 468.22 100.00 532.80 100.00
EE R s FE S B HATAE SRR A (%) 1.87 10.46 1.97 /
EE IR S: RHAT A AR R A (%) 245.79 220.64 199.19 /
T LA I b BT AL, 2. AREUEAREA T D42, 3. “Hfb” EENRROAEESHI. AEBH. Ik Lmd RS
VORI : WA VIR A R 4 3

(4) Er-gEls%

2022—2024 £, AFERIEHRZEFENEMBERFLEE K, WEBRATRRDREEK. 8BZ 2025 F 3 AR, AFHKRIESE
FER BN I R B EERTHIAK .

AT RPEETN S EEARE AR EINS . EESRTE ISR L B E S

2022—2024 K, AFGEEEEN SRS, FHESEEK 14.77%, #E 2023 4£K, A G EME S SR -4
KK 18.49%, FERESELIHREIHN S B KTE; BE 2024 £K, AaE~FH SR —PEK. 2024 4,
PPN S SCIUR 2 IR S . 25 AR, 2022—2024 £E, AR RE WS ZI K, EHE AHK 36.63%. H,
HE 2024 K, AFEFEE SR EFERBK 11.16%, TERESS T A& & IR K .

MOl 25 G5 MR, 2022—2024 4EAK, AT PEHN ST, FEEES WS MBERRE LT, A HREFERA; LTk
H RS R, ERIREE— KNS Rk SHIEE R, 5 HBIE.

2020 £k, AFREEHRITHIGEATE, 8E 2024 FK, AT EE L b AEEBLE .

B 2025 £ 3 AR, AFHEHRE S R 215 EAERAB AR, 2025 4 1—3 H, ARNEHRE~E SR
[EELK 11.11%, (BTSN .

oy

KR 7 » AR B EEMLSS SO
2022 4EK 2023 4K PUPZES S 2025 4 3 A%

5E [F] 54.36 20.02 28.87 8.97 43.85 12.26 46.51 13.31

£ 55.89 20.58 108.67 33.78 127.48 35.64 131.47 37.63

£ T 161.30 59.40 184.22 57.25 186.34 52.10 171.36 49.05

it 271.55 100.00 321.76 100.00 357.68 100.00 349.33 100.00
e 2023 4E N VAR, An AR B O EEARRI, ANEIX S sl E

BRI IS BHEARAR A F R o A 2

(5) ERZ WS

2022 FELR, AFRMERMFLEZHRATRFEE K, BRERFIVSHEBMRE. AFRGEHAR S LEHEERREFIFRE
WRAE, TR E R R B L BB

O ENE RS G 45 UL Rl 45 R0 B 22 3R HMk 45 N

2022—2024 F, AFHIRBZEES S RPEFEIEK, HAE AR ERNFS R, 8RB YREPFADN ST H]
RGNS BT

2022—2024 4, AEHETEHIEEERI S, T SERTEE AR . A F RSB R 543 A RO T B 40
BOR, 2022—2024 4, A E TR 48 S8R 8 £ il BT 7 ik b I I SR B SR R A R A s T, IR A TR 2.55%, kR
R S AT B 48, KA 9N 2.35 1278 2.93 1270 2.10 1276, IEE L0 B SRR/ . 2022—2024 4E, BREEFAIL
2 F B USN A N

ANFUE R G SR AR E, 2022—2024 FER, ATFME AR SN SIAT RS, iR T BARKT

ERTRRE | 10
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K8 o ~rlfE s

AT A R O 54026 56333 58050 58983

PR R Al R BT (270D 78.93 83.86 99.94 102.24

A RN (2o 5.11 5.02 4.87 1.38

HAAR SR AR5 B R4 (276 18.53 18.56 17.60 17.40

JEEEF AL SR BN (278 0.10 0.20 0.16 0.03

fEADNEEATIF R (%) 35.88 36.42 40.45 /
S L 25 S qu‘»\ LA AR BRI RS A % 7 S Rl 55 A0 S B 2 6, AR
o AR B mu z&%%&mmmw\ % [ i) 2% Ak ) j

E IR i i

B 2025 4E 3 K, AR ERIK PR EAR BB IR 2.30%,  JBEEE N R R b 45 A A AR R /INIE R [ 2025
F1-3 H, AaERZSWSSWN 1.38 1256, FIEIEK 13.11%.

WA M, #WE 2025 43 AR, A" RIS RETE FE&F08 29.71 14768, BT 27.51 {ousdE %, gt
1 92.60%, BATRS; AP S ELARF 2 P, WREBIR/AD, ATXFRENY S EZ T E SR 1259 JCRNRE S AFX
AT H BB FVETFEOE R, J5 8T TR FI A 5 b 45 3 20 )RS B vt XURG: 301 I Ak L

(6) FAFIER

FATNZBERL, HPHBLEHARBATERRIBLR, EBERETIRA .

AEIFIRETEN . RS FERHEER AT RITRE,

PEFHILE LT 1993 4F 3 A, &EVEEDN: BaMRED. Siasa., MR uE: 58 mlhs: ATFEEIER
THEEWHE. HE 2024 K, ﬁ%ﬁﬂﬁ SR 64.97 1470, %™ 8.82 1070, 2024 4F, FEHIEATTE LIS 26.25 127G, #F1E 0.25
.7t

PEIBAEA AL T 2014 425 H, EEWS N AR K FREESEEN LA A TSR TR ARSI MRS E, w3
FEE NI H AT EE; b ENESF B B 2R D2 A T I R I AL 5% o A2 2024 F R, PUERR AR 11.32 1478, #5577 10.19
{278, 2024 4, FEIRFHENUN 0.45 1278, FFE 0.11 1273,

POEPIESR TSI T 2019 2 9 A, FEWSN: WF GEFRAFNES B EBREMSMIERY Frg) R LM & a3 % GF
AT H BN B RS (FFATIE BN . A 2024 4F5K, PR R ST 11.17 1476, H#5%5 10.22 {475, 2024 4,
PUEBIE SR R B N-0.11 1278, 1ERE-0.18 127, EZEAFBWN KSRz 4 ir RS2

FEEFIS RO T 2010 42 7 H, EEWSA: HETE, HEHE. g mlAnh Bl S A% . #E 2024 FK,
PRI B 77 6.94 /27T, #H7” 4.16 1070, 2024 4E, PEFRIRE LGN 3.84 1270, FEKRE ABEETFHRBNFNREE
FEFEEHL RN, 1#FE 0.51 14 7T,

AT S H BRI, REWRRY. HEERHZWHES AT, B RIESF 533 DA KR BBk
WERRRW, RREBEE—EAFELE.

RA, 2 FRE S DL PRI AC T E Rttt & B SCB AN RS, AP ERF O eR R R B, I R B i NG
AR OER, REEAEBEAEZEDR, SRNTHHFER Bl WA S EL, RS TR G MRS,
W ARBUEP AR R IA R P A U BR LR, 583 W hIILE], BATPTRFEER RS, RIEHT a4 /1, KA “H
B A, BERNIGEIGR, ZHRIFASRTIEG R BT AR ERR, M3 L o, RAteda BRSS9
HOLRPIER S A, UL S5 5 2 P SR R R U SR A R B ARAT K N S

1 SHRT R 8 Pyl Bdl EE AR5 AR BA B B

ERTRRE | 11
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. REEES

AT T BARENEIAREEGR, WREHKTIHLARLEFTE; HEEWSRERY K™= BESH KT,
AR TS REREEEAKTF .

NFEI RS BRI L . HE. RGE Fabn AL R RO A B A5 T THIIN 9 A 1 ARG PR R e, e A W) KU A BRI 2, fi 4
RS B RGN, INaRAE B ARG BE, SRR 200k 55 KR IR S 0], BRI BEA . S PRS0 RIS FEAR . & WU R SAT
HE R, BD TR N Oy ) 4 K AL 5 MU A XU B SRR A R, R S L S A E AR P KU AT AT AR

e

AEIWHESS, MR KB SR 2SO Ly A wEAT e RS E BN ST T, AL 2RI BT AR
BRIZAT L] . HE S XU B ) e s RS, R E 2 TR B e 4 5T . S NI R R 2y, %A R AT
RS2 IR 5T o M 2 AR A i XS B B P M BT, 9 BT M A A A o S M 20 2 7 UG B 77 i ) R VR S DU B e
Z0 B T A ] KRS B B ARAE TR, JEAT ) G B s ST 4 O W A T UG B R AL UG 5 ] S R R KU i
0+ XIS, 75 2 DA R B R DAL R A5 P LA RAT T7 585 78 VAl 2 ) A X0 R % 248 2 UG AR VO, XISy A7 B I A AR N
FPEEAG . BT S AR Rtk TR N RSB IRt AR BOE AT, 5 AT AR
BN QA DAt A B A, MEFEF MLk .

mg I

+. MEaHh

A 2022—2024 FIY FIREAZBUA TR SSHT CRAREIES 00O it JRR R T IR R d TR M. 2025 SF—FE
W SRR AR it

2022—2024 5, AT ST EERE T .. AFLE 2023 £ 1 H 1 HPATHBGET 2022 45 11 H RAK Ak 278 U fdRe 28
16 50 (U< (2022) 31 5), WHAEMEAR AT 7B . A S BTl A =) 2022 4RI 552088 9 2023 4F 8 T4k & BI04, 2023
ENAF 55 B v 2024 SE 5 THR S WIW B .

2022 £ —2025 4 3 AR, AFAEGIHIEHETLEREL.

gi b, A FEI S AT R .

BEFRS RN

2022—2024 R, AR RMREWREMELIFETRE, AAKFREZ TR, ETTL—BKF; MERME, TR
REH AMAER . BE 202543 AR, AFAMSINEHHRZBELERFT K.

A ] A S B R B AR s R BRI 77 ORI RS R R B e FR R, MBI AN T
o

2022—2024 4K, AFMRBHIFSTF, FEHEE TR 1.25%; fHELEERFONE, SHEE T, SR ERE, ffiE
R, S RIS O B S TR R, AR LA S . RPN, R EE 2024 R, SR R0 4Rl 5 7 i B AR )
TFE 45.82%, FEEFR B E SBT3 H BV S AR D s AR SESTIESR GRS T SIS TR, BE 2024 R, A
T SLSEAE 3 OB K 45.20%, FERZLNWSZ AT 5 S GG RT3 B2 A R B 5 A A AR e A F)
Rt AU MBS I, EEARABERIT T 5 W m i UL B A i 27 45 a R ITEG. Hofh 34558 &) et ot o
FANBIEEE,
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KR 9 « ArAl gt
2022 £ER 2023 £k 2024 £ 20254 3 AR

i st 686.48 100.00 680.97 100.00 669.49 100.00 755.23 100.00
RUE sy BA S 540.96 78.80 551.60 81.00 481.46 71.91 / /
3k B A Hfit 145.53 21.20 129.38 19.00 188.03 28.09 / /
RN 4 S SR 5k 254.71 37.10 246.34 36.17 133.46 19.93 233.18 30.88
AREE LSS 3K 144.64 21.07 128.49 18.87 186.56 27.87 183.44 24.29
A5 125.32 18.26 152.90 22.45 163.79 24.46 138.01 1827
A S B R 84.33 12.28 48.26 7.09 4131 6.17 4141 5.48
HoAth 77.48 11.29 104.98 15.42 144.37 21.57 159.19 21.08

ORDICUR: e 2 VAR A ) 25 TR 3

2022—2024 R, ARG IBRRSE T, FHEE T 7.77%: FSSEMUEIA T, ARG 5 LR T, B2
2024 AR, AT A B EFEARNME T EE 12.67%, HAPRE6I SRR 6.92 NMED AL B AT B

MALFFAKT R, 2022—2024 K, AR HA R RO TE, BT —BUKF; & AR BSBREE T i, AW
PR A/ U4 B 7 A (AR SR, P4 REAE T A2 AH G 8 K

BIZ 10 « A A5 BATAT K

HE 2022 R 2023 F£R 2024 FER 2025 42 3 HR

AWM (L) 509.28 496.00 433.18 528.24
b FIfS (2o 378.81 338.80 265.91 386.82
KWfiss (oo 130.47 157.20 167.26 141.42
EBIE AR (%) 74.38 68.31 61.39 7323
AH B RHEE (%) 66.57 66.23 62.40 /
HBEARIUR (%) 42.33 42.62 51.45 /
HRFEIR (%) 50.72 51.82 61.77 /

FORIRIR: A GHB AR A 7 25 HR e S XU 42 1l i s I A 41 3 e 2
A 2025 4 3 AR, ARTREHE EERBK 12.81%, FERFGRATH RIS 004 ahd = s B E AR KRR K
74.72%, HAINEHBHAK; AT L&A LFEREK 21.94%, G UE e s oy LE 6% 5 sy B 11.84 2~
. WA BRESEESWRE, A 2025 43 R, An 2025 EN B S G 79.50%, RS EHREN, 55oemahtte
BN R T
B 11 « #% 2025 5 3 H AR A AH B 65 2 PR &5

B AR &8/ (L) EH (%)
2025 N FH 411.20 79.50
2026 EFHA 35.16 6.80
2027 4] 50.93 9.85
2028 4ELL E 19.96 3.86
At 517.25 100.00
TE: AR IS 10 A S 1022 B PR AT AE i 67 (ORI AEL % 67 (IR
VORI AR, Ba

AR EAR IR -

2022—2024 AR, ~rEIBRANTES ™ 5 R BT LERAIE K, BE 2024 R, A TREACT, mishh s ROk N 58
SEUURMIRE SRR 2022—2024 4F5K, RN RE B @R BEIE K, WPEE S R Esl TR, A 2024 4K, AREEE SR
A REE B S R LR RA g, IR E Bt S A RS R SR I RE IR ST
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K% 12 « ~rLEh B fE x K% 13 « A RNAREIEA 48 bR
800.00%
25000 40.00% 693.87%
31 1500 700.00% .
18%
20000 30.00% 600.00%
150.00 500.00%
z T
£ EDELS 400.00%
100.00 203.16%
300.00% 251.95% N
i 10.00% 180.90% 176 %757, 197.62%
o-00 200.00% . ——
e
0 [EE=cr
0.00 0.00% 100.00% - — - TE,E
202255 2023FF 20245 F 20224 K 20234 A& 202441 A
w— {EERA R (LT —— (LR EH PR A (%) o GIENPERT Y e R VAR
BRI : 06 BT A5 AR 2 =] JRURG: 425 i1l 1 s M A 4 o e 2 GORRUR : 65 T A5 AR R 2 5 JRU B 425 il s M A 4 o R

BT R

20222024 R, AFFEENEFEEK, FrEENEARRRESEREL, FEBEENTEARNEER K FTRE
BEHIEREERTRE R, FATRERF. 8E 20253 AR, ARAFAENGR LEREARFE, SHEIHIK.

SRNEEAFW, 2022—2024 FFK, AR IAHENGFFEEK, FHEEHK 3.35%, #E 2024 FRK, A6 iAENER L
FEARPMIESGK 3.17%; AR T BEA R P EH R GG, 2024 SR SICE A B A ARG A THN 71.04%, Fr & B ai e e MEEdT .
FlE A ECITIH, 2022—2024 4F, AR &L EHI BN 2.19 1270, 4.02 12708 4.46 1276, & LEITBE T REA R A & R R1E
) 15.53%. 93.43%7F1 38.29%. & KFE, AT LR, FIEBEAEN FrA F PS8 80— .

K& 14 < AW A HER LR

2022 4R 2023 43K 2024 R 2025 £F 3 AR
&8 doD A )

HETRATFEEN 270.18 99.46 279.44 99.36 288.11 99.30 290.50 99.28
e szl A 44.70 16.54 44.70 15.99 44.70 15.51 44.70 15.39
BARTR 159.97 59.21 159.97 57.25 159.97 55.52 159.97 55.07

— PR 4 26.13 9.67 28.62 10.24 31.59 10.97 31.66 10.90
BRI 27.13 10.04 32.85 11.76 37.18 12.90 40.01 13.77

HoAth 12.26 4.54 13.31 4.76 14.68 5.09 14.17 4.88
SRR 1.47 0.54 1.79 0.64 2.04 0.70 2.1 0.72
%ﬁ%ﬂﬁéﬁ- 271.65 100.00 281.23 100.00 290.15 100.00 292.61 100.00

H BFERIR AR T SR T A 7 A

U
O3 AR AR RS PR T, 2022 4K —2025 4 3 AR, A rlSBEA L@ 8" MIBBOREE, AENAK, & TR 12 1
PREILREF
A 2025 £ 3 K, AW PTA & PGB S R L RIEA TR E)
BIZE 15 « BEA ] DR IR RUKHS H1l 45 br

H’%' T W S5 AR AR A

BEsA (L) 226.11 229.89 239.71 240.06
M s A (2ot 0.00 0.00 0.00 0.00 = =
WA (270 226.11 229.89 239.71 240.06 - -
R (278 270.95 279.54 287.78 289.80 = =
FIURS A& 2 M (270 69.84 78.65 67.96 73.35 - -
M E R (%) 323.75 292.29 352.73 327.28 >100.00 >120.00
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BARKATH (%) 27.92 26.46 30.31 27.26 >8.00 >9.60
WRARART (%) 83.45 82.24 83.29 82.84 >20.00 >24.00

PRRUE: A Rt TR R, BA R E

BFI4E

2022—2024 £, ZEHFTHEHZERELN, ARSEFERLHEK, BRAERFEEA, BRRet K, EBERRIRRS
5. 20254F 1—3 B, AEEFRIERHEEK.

NFEARONE B “ZE MR . 2022—2024 4F, ARNFFNERSHEK, 2024 4, AR EESRIESRZ LSRN
BB, R R K 19.22%, BRAE AT P8I (21.35%).

00

% 16 « AR BN FS R RR

80.00 220.00%
170.00%
60.00
120.00%
"/: 40.00 70.00%
: 20.00%
5
20.00 -~
95 = e
-30.00%
60
0.00 -80.00%
20224F 20234 2024F 20254F1—3H
m— A e R 5T
e 1 )32 1 3 ® = PTG - R b B
PORLRIE: AT MG AT AT EE, BEE 75

2022—2024 4E, ARENSCHERER. WK, EHE AWK 2.64%, 2023 £, AFRENSCHREEEK 13.37%, EER
TATRFERE MR S AR TEG 2024 F, ARVEWSHFEILL TR 7.08%, EZEAVEHIAR T AR LG R RE R
B BRA AL 55 & 2R - 0L s SRS A TR . WRIRRORE , b5 A B B3R AL Aol 55 A R A /) B S H B
BB AY, b5 A B B B N TR, HoAthlb % B 5 B P A 0% 1 A ] R OR S i B B AR o A W) 5 BB 0 2R 4
NS FVEAE TR, 2023 4F, A FE FIIRAB A0 R /NI [E] 2R SN IR B 4 il 5 7 TS P OB R 98D T8, 2024 4545 FI IR 2
BARAN, B2 HAh SISO TR R N 3.

K3 17 « Al BRI AR

20254 1—3 B
&8 (L) &8 (L)
b 5% R A B B 20.67 43.80 22.81 42.65 25.01 50.32 5.75 70.30
FRIREARR 0.14 0.29 -0.01 -0.02 0.03 0.05 0.00 -0.03
oAt 55 A 26.09 55.29 30.39 56.81 24.33 4895 232 28.39
Fotl 0.30 0.63 0.30 0.56 0.34 0.68 0.11 1.34
[l 47.19 100.00 53.50 100.00 49.71 100.00 8.17 100.00
T S RIS & B IR S 15 PR A 95 5 A B P L

BERIRIE: IR DR 24 7] I 55 4 o5 A

20222024 4, 2 FFHCA BLSEBUR I, B SR SRR, BEAORTE , AR RE TR B 2 R AR R,
EVRNEER . B R R AN B SRR K, BRI A AT KT, BRI R v —
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K%K 18 « ~r B FITEIRR

HE 2022 4¢ 2023 £ 2024 4 20254 1—3 H
LSRR (%) 38.93 33.09 37.27 47.24
FHHNEE (%) 26.63 22.46 26.18 /
EOLRNEZR (%) 1111 22.40 25.94 32.80
HA R E (%) 0.61 1.46 1.78 /
HHRPEWEE (%) 1.69 433 5.00 1.02
BRREME (%) 41.02 40.98 39.10 /
T AT REEIEARLH L, AR bR
GORIHCE: 56 25 VA3 HLAE 2 710U 554 5 e

2025 £ 1—3 A, AFENCH Rk 38.25%, FERHAN S A T EITEG $RE R LK 46.21%; A S5~
REFEINRR R, BRI RS K.

| 4 EEEEESG
AT A KB
AE 2025 3 HER, BERERKIA A FEEXTSME R,

B 2025 F 3 AK, BEAERERKIA TS Y REFHT 1000 7370t B b5 AR o — 4 W e 8 r= 46548
10% LA B KYFUA . k.

AR RS BAHIL R LT

MG A FHRAER (Al fE R ), B 2025 424 15 &M H, A RJoREEMN CE5E K RERMA R/ELKMEHHE i
Ko

BE2025F 5 A 6 H, RI\AFLELEAFNIHRTHSBYE TEKABZIHER, BEERERKIARAEEHBEELE
3, JEANRRL, REMA SN EE REWPIT N H,

HE 2024 K, AF (BEAR R AR ERAT (S SAUE I 678.10 1270, HACEHREHUE 248.80 1470, [HERHTE
B L3 G

+—. ESG ##f

ATHERERD, FRBTSIHSTE, AFEAE ESG RUBF, MNHRELELHEEN.

W, Aa AR TSR, T RS XS AR /N

HSTUTEAM, AT 2024 FERMEPFL 3268 N AT SEEVGE AKE KERPEE —XNEL 9 ANEZIT “—a—8”
TR, B AT R BAR T B LA P 5T, A FIAERTHARAL 50 J eI AR BB LA SE R RTE R BRI E (B
—D) AR, FRIRAEE R 4 50 oo RSESURE AR I E CGEZID @, ARIME T 5B A B IS, 4R
TIEIIREGS AT, &5 m 2 EEN DI RERTHE, B L AESG L A, P IR AT RS W, 2
BTG, 2024 4EAE HEWFFRITFRIF L “VEIE E 227 & L2236 158 [T, “Fe A2 43.03 /M.

ANFEARGELTIN BESG BRI s, (HE i@t 0tTYE, ESG E EMER BRI . AFHTEFSNZ
B, WA 2024 4EK, AREHSIL 104, Hb rEH 44, LHEH2 4, EHOSLTOHRERLT.

+=. MERIE

AT BRBREE LR, BBE TARBAIEF.

A F R IR BB B E N R BUN B RIS IR 62—, IR R A, DING IR A i 2 A B sl — . =47
NAPEA S, QBB ST, SIS T BT BEEBIR S ITA . SBORAE A b3 ™ S50 RE 8 2R el 55
AR, BRSSO FE o BRI A AT, b T AR P EIESR R B PE A NME—— 5K A i ETTIES AR, AR R, #
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2024 R, BEREDIAE P 2909.63 1270, M 916.35 127 2024 48, B sz ilE Wik 525.82 1278, §F1iH 68.81
250, RE WA S HER SR 8 K A L k.

AT RBEFIEME——FK A B LEWIERAR, ERAERNEGRBENTSES, BRBARERARSHTE. MR %R
Yo R 5 T A RE PR B K S

T=. RSFEERRE S

HETATNCZFIE, SR EATHER/DN, RBGIRERATI AT EAKTRIBN, HIE i a6 5 rE R
BEEBURATHIGR T, BBk T. BWBIAFRALAMRE, Rz RFAMTREGBERR, AFAXNEHREE
REI R .

AR A B I 15 5 R B

BE 2024 K, ARG 433.18 1470, AGHURATIEAEITE AR 10.00 {478 (8, LA 2024 A 0 55 ol 5
filh, MREAMFIGFE R &SN 10.00 1476, FEHMERADLIHEN T, AFEHURITE, A6 &S MEEEK 2.31%.
BT AE N METSS L, ARG AT B B IR BRI AR 51 808 30 A T 20 E B 5, ARIAGIURAT X 2 w4t
55 SHR [ 5 M KA T I LR

AH RIS T e
DIFH I 45 Bt N Emll, BRI IR AT 10.00 127055, AR AN BN FIZE 15 30 B4 N0 A< B 5 00 A
TR AT R 5 B SRR E B RATRUME R, 1 E— KT AREGIUR AT A " 215 68 152 m A K.
KR19 » ARWIGTIELIARE S5

2024 5K 20254 3 AR
A% (127D 433.18 443.18 528.24 538.24
FT A/ AR 5 (f5) 0.67 0.65 0.55 0.54
ERIL ONES: e NC =) 0.15 0.15 0.02 0.02
LE NG RN TS (D 0.83 0.81 0.28 0.28
VORIMCIE: B4 VES AR 20 w1 S . BROL VO 2

+0. FRLEIE

P Xt AT GE RS W55 R AN SCRE S BOIURAT 26 T ISR G o B vr A, BRG BRI E 2 7 B HIE &0
AAA, RIIFIHE IS AAA, PFRRENTEE .
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Bt 1-1 AR RRINEEHAE (BIE 2025 3 AX)

VEALA PR3]

P ERIEZF AR PR A 5

GORLRIR: A B AR A SR BOR R B
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@ BSEETERNERAS

itk 2 EFEZEMSHEFRITELR

EEL ATy i HEAR

sk

B A 3R R
B R
Hr L
B

H A B I a5

R as R
BAIREE M
15 FAE S5 AL AT 2

MBI B 587 B 7

SRl

K55
Eilie

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HAt A BN
EaAL
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
HA i/ B A 57 <100%
EDLFEE NN <100%
BRL 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ AR BT &AL ) 12]><100%
AT = AR AU v 22 /R i A3 A PR 24600 (i <100%
15 R 5% AR 85U BT 75 B 3 <100%:;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 S 5T+ LAt S it B P KA B 645
R GT5+ K6 %%
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Mt 3-1 EERKEAGAZFERRERAEX

A TG ARG HSRR A =ENH, fF5ERA: AAA. AA. A, BBB. BB. B. CCC. CC. C. ff AAA Z%. CCC
HCED LUFERSS, B MERSEATH 47 -7 FFSHTRHOE, Fonek g R T LR,

HAZ BRI SRR T IPEN ZIBLMR I = RAAHXT T, A5 S % = BRI T PP QOB MR B m, (HAHE
Wi {5 PSS G000 RIB L1 vl g

BARERREME LT R,

A

(RS #X
AAA BB AL AR, AR RIS, BRI
AA RS RE N R, RGBT A, S B IRIG
A RS A AT ORI IR B0, LR
BBB BB RN R, ZARGTIRSMER, BABE R
BB PR RN, ZARIGIIRSMEK, AR
B BB MR AR AT B INFERSE, LB
cce P 5 M RE PRI AR T BRI ZEER B, AL s
cc AR S TSR RPN, SEAT A REALE RS
c ARERLE %5 .

Bt 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

\.

fif 3-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WHRE CBS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(E R AT TS I VF AT RN A RFSEHEAT BRIEA VP, BRIV S B A5 R U BR B VP AN A R ST ER VP 42 o

PHABIESR B A PR AR CRURNTIRR “ A7 7 ) BRI TS BREAVP I BORNE 5110 2R LI S 4T
KBRL . BRE TR 1A 50 M B BURE R Z= B PP & [F) 20 5 72 A ) 5 PP 20 A7 R0 Y 58 iR R P
PTAE

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR SR ER PP PR, s UM IS - AP S R Z0E I AR I, BRG 5E
15 P DAZE 1 B TR
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