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86,636.84 176, FAMET. FiSABAMBEDL 70%K 85 . TP A WESAL, TR A D Ar iR Y Ik 51 5T e 3 Bs, P BURIRY I Bk o
A, HETHIZ PARK Wi H 4. iEIHEH .



AR (FEHD BRIBRAR

I ik ASE n 2023 FEEE LW EENFLITASIES (B—H) 2025 FEREITEIRE

xi

B 1: #ZE2025F 3 ARAFBHEZWR (B G E 2: #Z 2025 F 3 ARATEOBEREIRF
=®) WE A (ARG

. Jij il
Y oS ‘ ;‘ ‘3/ P e

J)J‘J i\*) ”

o 23 ‘
AT
50%

P m_/

10%

el
45%
ST RS

47% )

i

13%

Kb _—
13%

ORI AR, k(s g e ERRIE: ARG, k(s E e

o 95 IR B

i EERRA A, REHAAQLTERFIENEL, 2024 FSHRIBET X; FHIHETATRELES, HERT
Ml SR E LA, FREREEMENRE—LHRERNR; XAOSREMATENG, BRFAEFE
RIEERINGE, BFRGERER TR, FLTRIENKT; 2EFDASREFFRNRT, 2EER
BHEFNEENEE, EZREMEESHFRRSEERIES.

TGS

2024 NI H AT AR R Y], A RV E ORI o DRI 25 e T R A B
15 I S MR T U], 2024 FEBARTRHEEOKT, FHLEELSMREE . BT A
A —AMEFFRBUE O T 2024 SEATES, RIHABHGERDN. A8, 2024 4247 5
Hift— DB, EEARMA T M Bats BN RS XN H ki & . ok
FH 723 R BRSSO 1, A SISO 42 1 — 52 B8 A e . EIR A
FHIFTEL 2024 SEAF THIE L —DYR. BIEKE, AFIEFIGE L.

& 2: NFEWAREBRREH LT %)

2025.1~3
LN I| A |2 A EFR
A& 35.84 38.35 26.49 38.23 59.01 7.18 15.87 16.38
e LT 0.92 37.03 1.28 46.72 1.35 38.02 0.25 18.74
FREE R % 0.21 95.67 0.29 99.06 0.20 98.56 0.04 99.99
W IR 0.03 25.50 0.05 -43.56 0.09 -109.88 0.02 -1.67
& 37.00 38.63 28.11 39.11 60.65 8.01 16.18 16.52
VORLKIR: AFERE AT, (s H bR s
Rrefig

PREFHAN A B RIRBCH I E , B A7 =0 H 145 505 5 DR E & TR, A B HE P ISk
—B i 4i. BARKRE, 2024 FEARIERF LI 36.72%, HFEETE M EMMEE A, fFik

PEYN"7.¥

\» 4.



hifEmEE | IR EE) BRHERAH
ccxi | 2023 FEEMEUREFEQXFLITARGRSE (F—HD 2025 FERIFITRRE

THE T RBIRN S, BE 2024 SR A A THBAF SR HE S R 22.45 1478, 5 FIIARAZ BEK
THARA) 17.24%, AN R TV 5 LE R BTy, A 50R SR R ST E I Ae € PEE AT
Kito BEE A7 SR SR ERA IR A7 SET A A2 PARK T H IEH s R, HARARRE) 5
PERBICEEN 0o AR THENFESE T — @B, 2024 SRTTM B REUA I TR fafi
Jitn, T AR BEOR, A RIFGRI (& RAED KgAK G55 1S4 08055
2 PARK T HIEFE MR A T AG B ST H A FX AR MR RIES, HArERT
—E MR RIGIST, 2024 RN A G HBIR FRE. 2024 SR ITA H B 3 KA7 #1152
WA o AFHFRGERAT PN, AT ARIKHI AT

HERRELEITH

HH T8 53 (R4 B S T AR R R R 128, R 2024 FE A RAHE R ah . SRALST S UR B I 4 A
FURS AT D (HA R EE I, 28 SRR, @E s IR RN IRES . I35 3)
I 2 N A S % R [ B 7 i () W i By, 2024 AR DN/ INEIARHVIRAS o B RIS SR A A i
B8 T — MBI L5 T 2 A S . BT KEUS 581, EBITDA A, JoiouRLE S 1R it
OREE . 522 101 55 UL T B, 8 [ ORT S 050 55 PR S AT 52 PR B 10 9% <g 0 4 00 6 55 1O 7
#AEEAR Tt

R 3: JEEERA M EHERIEIREIL ZTT. % X)

2022 2023 2024 2025.3/2025.1~3

LB SR 7.11 2.89 -0.73 1.46
B e 0.76 0.30 0.35 0.00
BERAERIR (B “-7 SIA)D -0.54 -8.42 -15.69 -1.89
fEHWHEIR R Rl “=7 S35 -0.02 -0.10 -1.03 0.18
) 4.48 9.02 -17.51 -0.24
EBIT FJig% 26.10 -10.36 -25.29

Hmvis 45.65 38.57 29.40 26.40
1 168.44 170.35 107.79 92.44
56 LIFRF= SAE 1% 14.73 14.94 61.73

R QR 0.14 0.10 0.40

FoAt AR ah 5 22.80 23.08 0.00 0.00
B Gt e 10.97 11.01 12.00 11.90
ML= 263.99 259.19 172.27 154.34
TSGR I (&R ffi) 43.15 49.32 22.76 13.29
JENTE 87.15 81.78 51.25 49.94
TR 55/ B 5% 20.47 27.65 23.73 2295
R4 ECANE 38.89 29.60 13.91 13.65
F A L s 84.69 74.42 56.91 56.67
R iES 50.04 61.97 43.11 4491
ZEEIF G 23.15 0.73 11.15 0.02
R . RUEDF USRI 4 66.00 37.13 35.66 523
PRGBS 2.15 1.86 -1.10 -0.55
FBOEBF LA -2.37 -11.69 -19.00 -1.70
RS2 BR 5% 55 S/ i 55 2.51 1.58 2.20 2.14
EBITDA F) 5 b £ 44 247 -0.56 -4.54

RIS ARGEHE . SRS SR 4 1.32 220 1.44

10 - s—

A RSEVAIRUR-Y 4



I hifEEE | RIBEL ) RHERAR
ccxi | 2023 FEEMEUREFEQXFLITARGRSE (F—HD 2025 FERIFITRRE

BRI ARSI, P f bRt
HEER

B 2024 H£K, AF]ZBRHEZETEN 18.90 17T, HEEFEH 10.97%, HAEFEATE 11.01 12
TG WS 5.18 /40 TR T4 2.68 1470, BrEZREEHIAE .

BE 2024 K, ATTXAMELR. AN, AT EETURA . MPERET, HEAMNAF I EHALE
& R R,

SEGRESBABN: WBIEA TN 2025 45 A 27 H (ERREY , AFAREBICR W72
W MIFEBAFELLER, HEMREHEH, AFREATFTHLEHBLICE.

RS

B
——2025 4, FRMA AR E LA T I B B A7 1 0 AR I S2 R T ORE T B .
——2025 4F, FIRMAIRECHIH .
——2025 4F, {EZAEENE R, RIRL S P E R RIERD, BRI AR .
T
R 4: WPWIERE
HERR 2023 £E52fR 2024 SE52fR 2025 £
TR (%) 61.97 43.11 48.0~52.0
MBS/ B T R ALY S B A (O 2.20 1.44 1.9~2.1

PORRIR: AR, P R s & i
+
R

ESGRILIT I, IRIRNEH 2 4 W SR, FFRRRB AT A 2 50 A RNR BBy
4, WIEHIRZBONEE, HlAw ESG RIELF, SR ESG 1 LHE KA. FahikEirfl
FH, ARG B TR A % . T H TR BN &% TR 3% S DA Bad i 55, e
b BEBEIH B , FEB AT IR e TR RSO T P>, RN TS AT T 55 2
s 2w B AR AR S W] I I A [ R T R DR AT A, [ O ] P R R
W, AU IR E R R AR AR RS R R EPTE, AR R e TAPIRDURLS, RR N
PERIZREWE XA VE TR RIL B 7, FAIVEVRAL X 2 =] JE A5 FH S 200 B3

& b3 R SBUBUK B 0N 2 ST I I H S AE77 0 % IR A PR A 5] CBUR iR “ A s MR ) ZORERIE I H SN R IR M 2 5,
WHREH 1.90 1478, 5 CIRAFER EBRE T 8 5 M8 R AR SRR A F YRR A e, R P B 7R B2 M7 M40 P 52 L PR e v 4
O N RE YD P AT AP R, KD IR B E R Z A G F e BDTAR X IR AT, AR X IEBE A e, Rah . RIHEAm = FISE A1 7E S AL
HIRAFFR 19,010 J37T, BANB . SR & FIERBIRSN 19,010 J370, S, fd0 . UREEILAHBLOME W 7= B P B as - R FR O A e U2
HTEM 7= Al BT, BB GE £ ANAT: 2022 4 8 I, AREIMEA SR HITECE, FRKDHEREED [2015] KPP RIETEE 00417 5L
ITEGERT, KRB Efomm N RIERE, R NRIEBRIEE ZATME M PVTHEOE, AR IE, Kb Bzdrdoe, ke Kb
Fes B 2, 2023 483 AR5 ., Kb b Bl fa s PR AR A T HTHO BT E R AT T PIAITE, AT IEE R .

5 TR Bt AT 2 S TR £ S0 v A I Bond 2P0 S A5 FARILEAT I S R R 2 — o AR TP AR B AR, Pl fs bR
8T S RAT E A OCI E BB, R REAF AL P N [ B JCE UL I A IUR i (R R 12288 S IO B 8¢ K1 36 AT RE X T £ 2L A sy, A
BE, HRR BTN B 2 VPR R AR R SR B I W] BEATFE E 5

SR E BRI BSG A2 PPAf 45 SR DL P ilE Sk S RHE LR A IR A R 1 ESG PR RoOpIEal, 4ia Tl lliss).

11 ./ A—




AR (EED BRI BIRAF

thifkA=E R
I (| 2023 EEEEURAEATETATES (BE—8) 2025 & ERETRRE

i

MRS

ERFRNTERZTREENEH“FLELER ETAR, ARERBERERFSFHHEBIRS—EINED
X

N TP AR B BRI N RN T B 5222, #2024 K, H B K& BRI Lh 5 36.99%.
A FIWERRYIT E 58 25 B B2 0 s ™= R & R BT A W], TER BRI Rl B ARy A
—EMH, HARGEEE RN ESSIFM Rt FRN, BE “ = RKTE” WP, A
A HLAF BRI T B AR H SRIR S 7 TSR

RERFER SN
“3 Rk 01"FEEE 4 7.5 120, BB EE, CIHEHEE.

“23 Pk 017 HEARDITI A E R E I ORA IR AR (BUNRIRR “IRIERE " ) Rt amies it
AATHAHRRET SUEIRIESR R “23 Rk 017 AR BB RAT NIBEREEFAL 18 52 A G AU
B PR BRI G BIIH DY 2026 5, ARG IRIEYE, AT AR A
SIS, HRAHIE 5 AL U0 25 A AN WS PR ST AR PRAESE CROY A 53 53 1) S A TR 1 55

(G
R5: BE2025F5 AR, AFATHREM (FHE) 4AEL (14
AHHO0% 2025 4F 6~12 H 2026 4F 2027 £ KL VUE
15 F A5 0.00 15.00 8.25
Horh. JREEFRS 0.00 7.50 0.00
FORIRIR: AR, (s E R
BRRES

RAHIGAE 2 IRV R L BIA R A w] CBUR AR “IRYIFEOREER]” O T 2019 4F 11 H 5 HHBEA
[T 60.00 12 TC 71— R AR T-A T R 2024 4F K, FAHIE VENHE A K 2l 449 4 60.00
275, IRYFALREE A BRI T B0 42 A BR A W) e L5 53 7R 66.67% 5% 33.33%, RN [ %
ZERVRIRIGE B AR RN .

TRALIE S VRN ERYIHE CREE AR M BORER UL B R PR R SR MBI 1 7] B4Rk 55 Sk
2eit, Biidlk e, VISR, ARar BRI X, RS & EON HAR, PAGIIF il il
& RS AT, RIS LA SEHRE RS . RN CREERIE T Ll A w], S
XA A AR M HEVE T, AEBEAR S TE . WSS AR . XU BRAE D5 T4 21 7 IR DIE fR
EHIR 3R RIS, AEATRIIT B B 22 B i ik B3 HH DR B 14T, IRAHIE S AR IR T il R 48
HAB R EZE . s EPRA Y, RYIHE ORGSR DT (3 5 22 BAT IR 5 (K i B AT BE A A
i BN 28 TIRIEIE (S SCRE, IR LR IR UL JE

ZR EPTA, A B BRI T R AR R SR AR AT IR A R B ARE G0N AAA, PFUR

HRE.
PR LR

Zr P, TRdE EPRAERFRYIT R (BB Bt A IRA R EAREHIESON AA, TPURE

12 /. A—



hiki=EBH AR (EHD) BRBERAR
ccxi 2023 FEEEFIIHREELNFLITAR GRS (F—H)) 2025 FERETRRSE

NAGTE: AR “23 Rk 01 KIS FHAE SN AAA.

13 v/ A—

TN

=

4% T



H
=

) 2025 FEIREFIFRIR

7

!

=% (8

=]

/A

T

/ﬂ@y aaanila /\f ”w

MK 21.93%

v

ENTFRY

U
s

P>

=
H A 100%
KB AR

=
(=4

Y

AR (EEH) BRBBIRAR
E T AR

2023 FHEEE IR
EINTARSBFER T EEEEELER £

F AL 15.06%

Y

AT (RE) B4 A RS

im
X

&l
cC

——
(=]

k4

1

Bii—: FhiRdl (KRB RBAERXARREGHERARENE (BE

2025 %3 A%K)

| @

ATETE

A i i s e

KT

[ SiE WS @SNl R i

LEOEERLHEEE IR

MEEE AR

o R Tk L

o vace |

i
®

RN ERILEREEAT

. EEEERL TR AT

[ kEewimprEyE

S E W ENIAE R EBIR

. LERESImPERILENEEARE .

EIENEHE B MNEEE T

ErERENERILLREEAT

ErRE-ERLEREEYK

[ ol sRmiEEIR

| KaEAE Sl e dr

. W3 (D) ERILEREEAT |
. HEESERLLNEEAR

KRB RE 2L EReE R

. HRESNEL NN ER AT

| A esesinspenuneeaE
”;:kmuﬁkmthxaﬁ

| | [ mmewscummrns .

m.”::amuvﬁ PUMBMERYE |

H REEEIMEINENEE AT

| P MR MR

| Y nsemiessmaunmegys

1 EREENREEEAT

1 EESEHRETEAT

— LERRSMRERIL Fw..nwx..:“..

1 KRB ERILENEEARE

U s R eI R B E

1 KM EES ERLEREEIT

A LERERERLERERART

- EREEHAE AR EE AR

[T | MRERITEREHESHERL ARSE T

{ EREEIERL RN EEAT

14

AT

BRI :

.
iy



AR (R BRDBIRAF
2023 FHEET WK EZE AT RKITAR RS (F—H) 2025 FERIFITFRIRE

I @),mim &
(€@ (|

Bt — : I AR IR R BHE R A IR A R RN G E R AR EHE (B E 2024
FX)

AYIB RAEEHIRA A BYIT BB IR A A

BRYIT R SR B HE A R
/\j

o -2

VORIRIE: IRERE

15 7/ A—

S

T

w
l
Py



I hifEEE | RIBEL ) RHERAR
ccxi | 2023 FEEEFNRFEQTFRITARGRS (F—H) 2025 FEREFRRE

= FlhiRdl(RERBARAAMSZSEEEEEER (AHOR)

A5 BAE (AL JITT) 2022 2023 2024 2025.3/2025.1~3
ezt 456,456.75 385,654.80 293,975.84 264,040.84
HoAth SISk 5,952.61 5,383.42 61,740.95 64,358.85
11t 1,684,367.17 1,703,469.48 1,077,947.30 924,409.00
LS GER A 0.00 0.00 0.00 0.00
] 52 B 5,413.70 4,144.83 6,136.85 6,065.77
e THE 0.00 242.15 3,962.39 4,405.90
LT = 0.00 0.00 0.00 0.00
B e 109,702.26 110,124.39 119,999.08 119,045.85
[ aasay 2,639,905.58 2,591,916.96 1,722,682.46 1,543,397.59
Tl (& F 6D 431,478.46 493,216.50 227,605.64 132,898.82
HoAth A 3K 191,070.45 214,540.27 136,247.61 126,788.23
TG % 178,422.82 226,117.45 121,634.03 114,618.69
KA % 693,098.56 591,663.61 390,854.87 384,732.74
IENTE 871,521.38 817,781.06 512,488.89 499,351.43
55 423,821.85 461,157.88 245,326.07 254,500.99
i a it 1,792,959.56 1,847,743.68 1,153,608.89 976,738.30
FrG &R G A 846,946.02 744,173.27 569,073.58 566,659.29
FIE 41,887.46 38,490.44 32,261.08 =
=225 PN 369,981.36 281,060.34 606,494.82 161,806.19
2 L SR 71,117.46 28,947.86 -7,278.72 14,557.22
Blas 7,613.49 3,023.30 3,484.17 0.00
A 44,804.21 -90,171.84 -175,144.70 -2,414.28
EBIT 96,579.70 -29,126.10 -153,387.25 -
EBITDA 103,336.57 -21,588.24 -146,323.13 —
R . SR SR G 660,045.48 371,280.06 356,637.11 52,268.34
B TEBN A I A R 231,546.56 7,276.32 111,496.62 167.69
BOIE BN AR I S T A -21,531.24 18,565.66 -10,952.16 -5,505.66
5B GG B A I A -23,701.42 -116,918.33 -190,004.80 -16,974.42
2025.3/2025.1~3
EWERFE (%) 38.63 39.11 8.01 16.52
B2 % (%) 12.06 16.11 8.57 6.99
EBITDA Flig# (%) 27.93 -7.68 -24.13 -
EBIT FliEZE (%) 26.10 -10.36 -25.29 =
BRI (%) 538 -11.33 -26.67 -
IR (X 0.14 0.10 0.40 =
B (%) 67.92 71.29 66.97 63.28
BEARLER (%) 50.72 52.36 47.38 46.84
HHRE (%) 50.04 61.97 43.11 4491
A5 5% (%) 20.47 27.65 23.73 22.95
A2 PR B L/ S (XO 251 1.58 220 2.14
CAHE I 2 B0 B 7 A I L I A S 5T 45 022 0.04 0.14 ~
(©:0)
S E B R DA B 5 45 1,06 014 0.60 ~
(X)
SETESNFEA IS IR AR SRR (O 5.53 0.19 3.46 -
RS AREN . RS SR EIMIE O 132 220 1.44 -
St 45 /EBITDA (XD 8.43 -37.88 -3.50 =
EBITDA/E AR5 (X0 0.58 -0.10 -1.20 -
EBITDA S fREAFE (XO 247 -0.56 -4.54 =

TE: 1. 2025 S FRHWRAREHE T 2. 6 gt DS KNP B 6% 3. AR TSI ERBRR A 4L, 20 k(= FE br
it g, H “” FoR NG EBUEA T L, KRk iE] .
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M&EE (SRR B 2022 2023 2024

A

Tm%E (ERETH 5,023.22 5,528.69 4,111.66
B 1,241.21 816.21 1,175.95
AR 7 203.92 916.06 219.68
HoAh G 7 0.00 0.00 228.37
3G MGl 505.88 0.00 1,552.25
G 7,092.14 7,378.62 7,406.67
Fufiit B T E L

REVA TR AE RS 16.70 10.11 58.00
TEORI REHE A < 36.95 87.79 203.59
Rk RS G 53.65 97.90 261.59
AENABLRLRAE 4 308.95 487.03 395.05
Gt 484.25 689.04 801.66
Sell AR 6,000.00 6,000.00 6,000.00
— BRI HE £ 60.79 89.89 102.91
R Ezp & nienny 6,607.88 6,689.58 6,605.02
FiE R

=R BSTTPN 633.34 810.33 687.04
PREHR PRI A3 HE 45 42 (14.10) (50.84) (115.80)
TR I TR 1 % 2.01) 6.59 (47.90)
RN 50.01 73.37 97.00
PR 8.47 6.58 14.95
N3 (6.33) 9.75) (5.18)
Gy d iyl (2.84) (3.81) (2.72)
FARTRIE 343.25 391.12 168.26
A 255.11 291.04 130.23
HERA A

FELRAH 46,510.47 58,496.90 59,894.48
2GR R0 77,600.15 60,409.15 48,206.58
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3.73
3.94

93.45
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0.00
0.11
0.06
0.00
0.12
12.11

6,607.88
7.04

70.34
10.73

241
4.02
438

92.47
0.00
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0.00
0.05
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0.17

11.96
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8.74

74.48
9.39
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1.96
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0.00
0.00
0.00
0.04
1.05
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