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R C“F=aE 27 ) W T A AR B R i P 22 2 I

T 20 BEERERSBAREIE P REJR th /R SRR e ML g R, R OE C Y
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AN BEANAHE R AR 12 7 (A% 0™ it AR SRENMEHON 7 48 (AR N EE R
R, B ARARATW A R 51, AR AR IT iy, Ry KA R
o FEIATHE B, bR m ARR S So Rbe H - B2 Ml ok, Lot d
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| | WHEEE 20194F 20204F 20214F 20224F 20234F 20244F

B

i) 14,045.85 | 17,255.27 | 24,439.77 | 30,947.91 | 49,908.99 | 59,341.44
Bgﬁi B GT/ME) | 23,629.34 | 19,135.59 | 16,520.85 | 21,944.16 | 20,085.44 | 18,611.13
& B () 5,94424 | 9,017.37 | 14,793.29 | 14,103.02 | 24,848.34 | 31,884.91

N\ B KR 22.85% |  41.64% | 26.63% 61.27% 18.90%
#E | BEHEE 20254 20264 20274 20284E 20294 K EEHA

=\

Eéjggf)\ 59,011.20 | 65,479.68 | 71,675.28 | 77,523.48 | 80,947.20 | 80,947.20
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PRI AlEAE K 2K, Rl HBAR T B E 2006-2023 47 35117 Th A8 5 e 7
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PR R I AT A AN 78 o AR DAL TN 78 90 7% 18 28 W) BUAT 7 e B AR RAE 55 K1
RITEOL, AR ZF B AROR U4 3820 1 1, R SR 8 CAR T 2024 R4
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= - -
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(J17n)
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HilE) | TIEVGEE 20254F | 20264F | 20274F 20284F 20294F A
=N
Ej;%ﬁf)\ 10,714.00 | 9,930.00 | 9,162.00 | 8,344.00 | 7,897.50 | 7,897.50
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e I, ZeE bR RS AT R ARG IR J a7 g s 2
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KRR, BTz A B A oK bh i AOHE I AR 7, BRI TR W JE A AN R . 2023 SRR
2024 AEIHE] FAEFEERS BRI 61.86 . 951.03 i, Ay P,

(EDR ISR X (B Rt LN A R T S S 7 S B = 7y 1/ NS (6 N S
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BIE) | SEVEEE | 20194F | 20204F | 20214F | 20224 | 20234F | 20244F
fi%gfj\ 2.83 17.82 260.67 | 4,137.65
U—g B (/) - -1 40,105.48 | 56,475.88 | 42,141.56 | 43,507.18
U HeE (D - - 0.71 3.16 61.86 951.03
WA KR - - - | 530.19% | 1362.93% | 1487.33%
BilE | TRE\GEE 20254 | 20264FE | 20274F | 2028%E | 20294F | K&
f%%gfj\ 5,330.00 | 5,760.00 | 5,694.00 | 5,548.00 | 5,548.00 | 5,548.00
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TAREE N AEE A KR 6.04%, % [E 417375 5T HLE Global Industry
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BE BT RIS S AR BHIE . 2023 4 42 2024 4 U 0] 45 45 5 A 500 1 110 4 A Tl
2,577.13 Wi, 3,073.35 Wi, RAMEAN, ME AR SRS REJLERTE
(KR BERE I A0 R A FIAF R AR, RO RN ARG . 2% 8T 547 1
FAETE A G SR IR, TN OR 25 R (R 2 W) EAT AR 77 AR EREIE 1 29 A
PL R JE XA o T JLAEARIK A A AH IR P i SRARE , R SERE I 4 & LU
R AR5 B U LR BT B

2021 4F J 2 Wi AR SR T 3 WA RS B, MBS BT RRRE AE, THT
SRR, RS EAS,  HRTAT AL TR REE A S B, R S RS AT A
TR . 2023-2024 AR B 23 7] SR EERE AN B AN KOO 1.01 J3oT/ME, 1.06
Jige/mg, PR 1.04 J5 0/, AR . 2022-2024 A7 T IRI AR HE I A SR BERE
BEAH A 1.04 5o/, FIE T ARG 00, T AR RS AR, PO oI
AN 1.04 J7 0/

TREFREEE 2020-2024 4F K PN R »

BiME | BRBVEE | 20194E | 20204F 20214F 20224F 20234F 20244F
=
éf%ﬂﬁj\ 6.51 453.06 | 4,40422 | 260339 | 3,259.00
(J17n)
Iéfﬁ LA T/ - | 15,677.58 | 18,961.23 | 14,285.00 | 10,101.92 | 10,604.06
& Hog () - 4.15 238.94 | 3,083.11 | 2,577.13 | 3,073.35
K\ K35 - -1 6863.51% | 872.11% | -40.89% | 25.18%
Bl | EEE 20254F 20264F 20274F 20284F 20294F FKEEHA
=N
Ej;%ﬁf)\ 3,640.00 | 3,640.00 | 3,640.00 | 3,640.00 | 3,640.00 @ 3,640.00
%§MH BAroe/mE) | 10,400.00 | 10,400.00 | 10,400.00 | 10,400.00 | 10,400.00 | 10,400.00
& B () 3,500.00 | 3,500.00 | 3,500.00 | 3,500.00 | 3,500.00  3,500.00
N\ K5 11.69% 0.00% 0.00% 0.00% 0.00% 0.00%
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2023-2024 F (B vF, LN A TSI S5 R AR s .

BT, &R SERE I AR 2 W% L i, AROKTIUI 8 AR R A 4 AR
M IEARYERFAE AT AT L, B ATl A s . B HE . AR 55 Bk
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R
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AR 4,813.13 Wl 9,094.87 Wi, Fifid AL 80 5 %™ i Al ORISR T AR
P b Ve CAbPp s Bl FRIE 22 200l 5 207 O WU, WA 2R T )
BN BBRAEEAEL, PR F O 1.5 J WA 22 2P Rt - e,
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A SRR S BUBTT AR, BRI ARG, A I R P IRE,
PRH AR BANAT BRI 3G KA ]

TV 22 25 RH I 1 SRR 22 2R SR A N AR, A S S KT EL BT AR,
U RAGE, 2023 4 2024 FEFR IR 2 WA S SRR RS S A 0.40 J1 T/
Wi, 0.37 Jyoo/mli, PRI A 0.39 Jioo/mi, Ak NIERE), RAAGRRRE . K
LTI A A5 SN AL B AR R

WGt ot Ry 2015-2024 AFEUAAR A2 28R I 3 AF S B4 48 0.42 J5 T/
W, S HE 0.43 S0/, TIAEMRS BEA FI R 10 AR IME . e B RS,
AR AR o AT TR 5 BN ST AR BBy AR A A, AR 2
B AN TR A AR

AR ZE TEREIE 2022-2024 4F K PN G0

P | THEVEE | 20194 | 20204E | 20214 | 20224F | 2023%E | 20244F
?%U\ 27.55 | 1,938.03 | 3,408.90
DI | ey (et - - - | 2,195.07 | 4,026.55| 3,748.16
A o () - - - 125.52 | 4,813.13 | 9,094.86
K& - - - -16933.96% | 75.90%
B | BE\EE 20254E | 20264 | 20274E | 20284 | 20294 | K&
?%U\ 4,380.00 | 4,836.00 | 4,953.00 | 5,083.00 | 5,135.00 | 5,135.00
W oot | 3,650.00 | 3,720.00 | 3,810.00 | 3,910.00 | 3,950.00 | 3,950.00
¢ e (D | 12,000.00 | 13,000.00 | 13,000.00 | 13,000.00 | 13,000.00 | 13,000.00
WABER R | 28.49% | 10.41% 2.42% 2.62% 1.02% 0.00%

e B 2022 B RZE U, LA A R RS A AR 55 iR AE S ks 2023-
2024 FEINBAR L H T, FLRRIKI A F 5 I S5 IR B SR .

AR, T 2025-2029 4E A ZFRERERS B AR A KRN 7.41%,
I v 3R 2006-2023 4 31 10] Dy fe PR BT B 5 AR A KA 6.2%: BV
NER G WK Z N 8.54%, W T H AT 45 Global Industry Analysts, Inc
TN (A BR Ty R A B I T 2 A A K RSO 6.7%, - B R AREE 2 I
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H AT A A A5 BN BT 8. DAL, ZrE AT A AT 5t A R LA REL A W
WE RSB EELR G T, WA AR R A AN TR B
fH.

=

LB, ARV AR KRS 32 27 AR R TN A A AT 5 b ) 2 w0 %2
P R S5 R A% T K R PR B T P RE e I LA, R
FE IR RT REAREE N B BORE RE KR M s TN 0 4% 2 7 et A A PR A
A B2 FAR DG b AT A BN K s TN SUIACRE I A ACHE S5 A% L7 il e M
NIRRT LG S H I SER LA TSI (R0 A T b B IR TN B AR 2. D, 2R 40k
RIERT S A m A 7 BE S 8w I S8 R R B AE SR 5 0 s 2% 2™ i A
BT SO TIN5 B

2. AREBENARERREPAHESRN THERT, HXTHBNREE
BM 2R KGR R RS S

FORUAE RAHE I EZRRE, HAS AR A P s iR I, R
KGO 2 T I R R Z WA BT R, AR IRAT P b R, P 2r 4
B NIRRT ES S8 AR 1 IR B T S B ah AT — e R B B B2 Js AT R
A% BB e SE R E M, AR AR IR B R P R SRR
AUARBE T 7 i SRARE MG, ARBEIERUACHE ™ S B A5 A% B B e 12 2R S5O R
A% I B i P 2

(1) EXKETHELR

TR E =W —, SRR E R B mE SR EY,
WA S K ARLRORE, AR R RO AR 7= K 2 i R J b T B AT . FRE R
KBGRTEAN A f BRSO TR E BRI S A7) K ER 2 47
Hoffs ok, 2023 AERRE FOKPE IS 6.63 14T, eIk FIZ) 2.89 120, A7
[HIAR 7 Bk 435.47 7 /ar, A K T 2.67% 4.2%. 1.49%. 2023 3k
[ e = B2 60 JT N, F ARV AT 10 M FOREAGE, BT AR RE ROK
B2 600 JTHE, AZATME KRBTSR B AW ABESEAT O TR
KWKo ZMARE B TGN B 7L, (AN Ea, & X BopRE ) K
OIAT AT, Sy A O A 1A DX Sl L T L 2 Ol R A A R OKE
R R K, HAKE A d. TOKREM R Z ORI 358 — ki i

6-1-49



TSRS R, R R G, =R X, A X

S PR S A IR AT R SRR AN [ 3 B AR AR ZE AR K
(2) BRI

B, 2 MANEY, HEESREZRA AT, O E. L,
B 25 FIARLAE o AR 5L EE TR VT 1 1L AR b DXOBE IS g S0 I ks B0 AT ok, B
W TH S W M (R0 B30 8 Ol 4-5 450 — AN, 2017 SRR T A 0 i — % AT R
ik, 2018 SEMMAR EITRE, 2019 4E. 2020 4FAHEREE T 0 A% Ik 5V BB 3 4 /N
WO ARARAL IS AT . 2021 FEA 2022 S 47 5 — IR i 2017 A1 2018
SERRING, Bk 5 SO N, B 2022 4F R ARAE R 2023 A4EBHERR]
DAHEFARRE, 2024 SEHERE T M A IO IRAT 24T . 2015-2025 4 5 H [BkEE T4 0
U B R

2-15iBE(29321200):HO9M-HBE
— 2-4EEE(29321200): LS Bl

=Sl =T/
3,500 3,500
3,000 3,000
2,500 2,500
2,000 2,000
1,500 1,500
1,000 1,000
500 500

2015-05 2016-08 2017-11 2019-02 2020-05 2021-08 2022-11 2024-02 2025-05
UERIR: E/fiFinD
€2024-2029 4 H DR AT M R RARY R R 43 B S 33 9 i S AT PR A R )
fe TRk, A BRBREE T I B IR MG . Bl ok, 2011 44 BOmE
TII7ARE Ky 9.41 /43576, 2015 4E R4 9.21 143576, BlJG XRIFF, 2023 4R35
10.25 /2366, FFA AT 2028 4EIAF] 14.59 123570, WINAEE AWK R WM N
10.98%, A7V RERT 5 R 4T .

e ] A BB T 37 (1) B B4 R 4y o 2023 AF b EDRERES T 3 AL 33.1 12
JGo THE A RS 17 3 A AE R SR LR e K, IR e Bk T3 o 4
BRI, Tk 3 AR RAZAT Y R R AT S B MR RS R A s, H o
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CALTARAL, 225 FEEASREUN, WA R TR R A, I AR R A 5 3l
BRI T

(3) ARFEBEAMAFEO A

WP LB KT, TR % 5% 2 BN S Ar A € sl .
At N DR 45 15 e AR I3 LAE TR R I A CAR B 52 A SR I 3 2048 AN 5 B A
W s ISR R rE M X (R R RS I 28 M, XS 2010-2024 4R 0K
RIEI AT GEvk o0, R B P

2010—2024FE E KSR MM (7T/MH)

660 650
700 ¢q0 610 610

550
490 490 480

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

e BEABEEET 2022 4F R IF GG AL AR P AR, i F R 2010-2021 4F A )3 H AR 4E
R B 2022-2024 4 1 [7) 3% F 2% AR 4878 B .

2010-2024 KB RIE 0 F FE AL T 460-660 TG/ X (A5 . I 15 4F oK
ORI N 535 Jo/ml, HRAECA 500 JG/ME; 1T 10 4 KSR AN A 525 TG/
W, A A 490 Jo/M. P TR, VTR AR EIAHBIX. 2025 SE KOS B /NIE Lk .

T AP A2 EAT MV KB T SR BRI e, TR T i ks o 3 55 1
WEN B ARG s BRI AR R I, ORI IR AR ARG s 2022 44
WG A IR 3 i RO, ORI A IR Lk 2 F I v f, 2R B T R
iAh, RSN 2 B, FORPIRE AR AU S = 45 e DR 3258 )
TS .

AU VEAk B BE bR 1) 2 7] A7 SR A7k 22 1, Cas ST JE YT, AT
KR IR, A% O B ARl T K U5 7 482 0 T A7 A e 77 ol A e oy o X5k
AR R X AT PRI AN G 0d A AT e il A S AR A IR KU o 4 T P i
TR MG B B B 5E M0, AR UCPEAL PRI 7K 2230 1) T KU s 4 ke A 2022 4F
FKTIN 648 Jo/Ml G 5 2024 F RGBT 478 Jo/mll (IRAED  FIH %24
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EAE ARSI TSR (563 Jo/miD) , T AN w1 Bk G it 23 i 45
BN 150 10 FF BKERIG O, F00SE A D

AHFEREFIAREN AR B T H AT 2256, 52 MR TR 5 K
2023-2024 4 T KNS R e, AMERERIAKE A 7= AR TR, bR 7 3L T OREF
£ B 5T A SR L&, O AR DG S AR EEAT N . JEUE H ORI R
Wb F ARG, FHE A KBl A5 T e W AT MV T S AR O MR AT Ml [ B 55 5
Wi, KM ZE L Bk, N AR RS WA B A Bk R IGKCAE
PRI Bk e ARV TGN R, RS RS N 2024 SR 480 Jo/miiiz 2D Fik &
KB 563 Ju/ml,  FWKIERER 17.29%; ABEOMA% N 2024 FEEIH 14,106 J0/ME |
ik 7 K S5 1 15,800 Jo/E, KR FE N 12.01% 5 ABE BE O RS AN 2024 435 4
18,611 Jo/Mmli Ik 25 7k £ 1 20,400 Jo/Wl,  FBkIEIE R 9.61%. RN TN HIAE AN
i FRIE AR T ARE MRS EUKIERE, MK T FORSAE Bk, SRS IR
I AT D AR T AR B K B I FE IR B A A o 28 B, R IRV AR I
I ACHE PO 3 A 184 R 8 BG40 S B KRS T S AN A% 3 K 52, AL
AIEE M.

LR BT, AEARBEREAUARE AR 7 SR KRB E G, Ak R R R B
LTS N, 0 B JSURDREREA AL 3 S 50 0, AR PR P R KA I R ACHE (1)
A% [R] KSR DR R i A2 A, T 07 vt 0 5 A% B3 JURRE K i
(R BT S ELE A, TN SO A R G, HLH IS RS, R
I NACH T 301 47 6 85 B A1 A 0 JSUR AR T DK Tt S A% 189 i
A BERIACHE 4% 0000 75 22

() REMAFENQRE A B FSBANBRTER, GEaEXE
FRITRANEREFER, SMEAEER. AESREFE MM ZBATN
OB ;

1. REFERR. AR T & 2 5

BB 23w 7 T AT S A I SR BRI, AR A A7 AR O T2 B i I
FEBE P 2E, B AR Bl B

7= fh T E N\ 2023 SEE 2024 £ E

EREw N ENVIN (T I0) 391.59 610.12
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(T 2,891.26 2,446.44

o () 1,354.41 2,493.93

BN (J7 7T) 1,054.80 1,825.57

A B B T/ 1,507.36 1,471 95
Fom () 6,997.67 12,402.40

it B WA (I 5) 1,446.39 2,435.69

A RERE AR BRI w77 AR 22 SR N e A, i R 22 2
PERARTE 8 WK DG R o AR AR 1 28 W) [y sl A 7 88 B e v 3 i B
2023-2024 1F 52 5 R0 502 0 7 A A S ZERE I S R 40%. 44%, R
FRAREGIE . WAERIME A 42% o AR VEAL A S 25 4 B 52 45 0 I 80 100 4 e A B
DA 2 A 22 2 R 7 S 1) A2%JEAT 000 s oA Sk ot A 22 2 Wi e = 1 2 52 SRR
B o IR AR = R P I R, T B AR B e AR T, R
RNREESR, SRR E AR EAR N B R A AR ) S ks E
b AR T2 SR I SN AR L B TR], T S P A AN 24 S o A 2 T
B AN 25% 20 A, WOAS DRPPAN R R 4% 47 B8 52 4 Wl 1 1) oL 0 B B AN e 355
AR ZEREIE RAIR], b AR R A AN 25% A

e AKERE H AT O R 28 A R KK AR . 2 47 4 K i 5 AR B R 4 42
W ARl BEVR (4 1% 43 B 42 2155 2 A0 UK (10 e T2 KK il - 21
Yi Z KR5S AR A AR UK I 2 7 TSP E AR R, B8 AR B 2
PR AR 77 AL R AR BV A A1 I AR R €038 93 B8 B 2005 00 4% 1) A RO
AN o AR IURVEAL B b 0 A AR BEBOBON FR_E b 28 ) o) 4% (A B £F
WORHAME BN o AR I A BRI g 50 AR P 2 B B R gk e TR B 2023-2024 41
G U AHE RO & 7 AR AR 7 e B 7 AR RE YRR R A1 I AW RE YRR 2 R
60.99% o AN YR VFALT A SHe A FE AW B 8014 4 2 42 A I A FE A 2B 7 2 A 7 AR
RE AN AN AHE REBUR 2 N 60.99% AT F0M, [ 7= ARERE & Lesr, AR
P AT A e ARE 7 B AT E o AW BRI T S AN A% S 3 55 AW g s A A o 4
#alA], 2022-2024 5 HASE B0 B AHE RS S0 O LU AR, BIME 11.40%,
AR VEAL AR 55 A7 BEAHE RERI) T B F S A7 422 A W24 88 FROIACHE 5 45 204 11
11.40%# 5 -

LR EOXHT, ARORAS AR LR S BN TN St b -

+
=l

Tt \SE 2025 4EFF | 2026 R | 2027 SEFE | 2028 4EFE | 2029 4EFF | JKERHA
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g | BAOIIT) 587.94 512.40 440.00 368.64 297.85 297.85
PERE | o/ 2,390.00 | 2,440.00 | 2,500.00 | 2,560.00 | 2,590.00 | 2,590.00
B il 2,460.00 | 2,100.00 | 1,760.00 | 1,440.00 | 1,150.00 | 1,150.00

ENVBRNCTI0) | 2,233.98 | 2,574.15 | 2,782.78 | 2,922.92 | 3,023.02 | 3,023.02
jg L (Ou/m) 1,260.00 | 1,310.00 | 1,390.00 | 1,460.00 | 1,510.00 | 1,510.00

s () 17,730.00 | 19,650.00 | 20,020.00 | 20,020.00 | 20,020.00 | 20,020.00
&3 | Bl N(Tgt) | 2,821.92 | 3,086.55 | 3,222.78 | 3,291.56 | 3,320.87 | 3,320.87

2. FAtbSSHA TR & B R

FLARNE S5SNI . 2T e BORLTS Je SR IR Bt X HAb 25 3L
RN, EEOGARPER . P YEzoky AR, BURLYS Je A& TH 4 98 5 3L

R

W< /N HLdy PO e i S0 P %5 200 H WO B B ot 4
7= i I B\ 2023 4E 2024 4E
BN (JTTT) 896.14 1,917.03
A v A (To/m) 77.76 92.81
B () 115,244.42 206,553.20
Y FE K ENEA (1 7T) 249.37 100.75
I AL ENEA (1 TT) 50.08 43.27
AL/ JAE S S ENEA (1 7T) 176.39 55.61
HAh BN (1 TT) 262.64 324.12
S=a7 1,634.63 2,440.77

AR 2 K K R BRI A= T2k, i ORIk i A
AR AHE ™ B ATAE 8 HOOIMRAF G ZR o MLHR I AR I s A & B B 4t
T BT A 2023-2024 4 L AHEIE & v 4 52 TORC KR AR 7 2 S U AR
VRN 13.26 1%, FEARARE o WU PEAL AR AR BEACHI A 1) 7 4% K
e SR I A P2 B I 13.26 A5 HEAT Y00 o ACHE V7™ A5 5 1) B e A e P ity
JAEVRHEAT AR, WITT CORT VAR KIS ERIL , H
RIS I b CORIE R %, 11T 10 RPN R KT, ARREE A1 5
BEVR, EJEMEH BRI A AT ST, XU BRI S LU R A K a3, i
FOACHIE AR B N d LT OSSR AS 93 Jo/mlD) HEAT Tl .

LT UE KM AR AT Y B K AR IO A 7 I 7 A o WA e B I g ok A
LEBARGT T R I 2023-2024 4 FE LT AR FR IEDISON o - 2T 2 5K A
55 AW A A A DU A E SO TR EE 1 23001 8 4.11% 1.94% . 2023 SR b g
i R WA THERE,  WUR KPP R R 248 1 21 4k 208 18 e N AR B
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TS LT ZOK S AR A AR UK AR BN TR 1.94%HEAT 500 o

FOABWIN EZE R TR VE R . FORRSEION 28 A2 AW B R A 8 Bk
Ao KRR AR ] S AR PR B AR G AT R B 2023-2024 AFEHARIBON R
BB AT BE S v BN B 43 00 1.20% . 1.07%, Fabs FAe, PIAEIME
A 1.14% 0 AR PEA A SR 547 P FLARMS N 32 AR S A1 B AR R S] AP 5 170
NI 1.14%E47 7500

FIURL Y5 U8 3R A 7 AR RIS AL I 7= 26 o W AW I ) 5 A 77 48 e
Gk AT A 2023-2024 AFERIORLYG MO 7 ACHE AN BT RAITRE A T E BN i B
B35 4 0.23% 0.14%, PHAEIE R 0.19% . AU VTAY A K S-4F 1 WUk 5 e 1L

N2 FE R AT S A RIS AR A o178 M N T 0.19% 54T Tt

PRIHD) BN E R A7 AR 32 sl 8/

BREBEAT I o

+ A
, i

G5 AT, KK AR T S5 A TR T

P SN D% e B

72 W H\EEE 20254 | 20264 20274 | 20284F | 20294F | k&M
EANVI (T I0) 2377.36] 2,61535| 2,61535 261535 261535 2,615.35
A HLA (TT/IE) 93.00 93.00 93.00 93.00 93.00 93.00
HE (i) 255,630.00| 281,220.00| 281,220.00| 281,220.00| 281,220.00| 281,220.00
SRRy =01 (NP 98.39 102.40 108.65 114.45 118.46 118.46
HWokivse BN D) 68.78 77.28 81.54 85.41 88.13 88.13
WA | .
EE\%** = ONOIPD) 30.00 35.00 40.00 45.00 50.00 50.00
Aty B (T IT) 419.93 471.85 497.88 521.51 538.10 538.10
&t 2,994.46 3,301.88  3,343.42| 3,381.72| 3,410.04| 3,410.04
G EOHT, RIS R HOR BT SRR MR S A A R 4

BBl ] it S A 55 AR DG IR 77 il 7 i BN 5 2 7 i)™ i B N A7 A
RIEE B A R RAEE o ARURVEAL AP S 2278 Sl B A, S HOESEA 3, it
SAGTHRE AP BEB S AR 25 WO T £ 2 5 1R

(Z) kBAME~RBANNREYE, TERUHEEYE, HFHQRX X
FHMURH, AREZEETEEME LT ARNRE, MR, -4
B2 R R R VR RO RN ;

1. R BANEF RN BIRRE ME . VAL T A & B 0 A
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PRI T G552 7 B e ok TH
Kl ARK AT EEANE -l AL

23k Ay
Hb%?

R T3 2% 287 it (14 MV 55 K
IRAZ ZFRERE AN R BRI o BRI W) A 2022 4

T UGB IR B A AR BRI AN R BEREE , 3D = 4F PR i B RS DL F

) W EH\ERE 2022 4F 2023 4F 2024 4
Hh R ZE 2 BE I B (mf) 1,788.57 4,249.10 7,785.31
IREERERE B () 3,083.11 2,577.13 3,073.35

W RERH 2022 I BHE AL FH T .

PR DRI = SRR BRI K, 2022-2024 4F AR (1) A4 2 A
KIRLI R 1,487 Wi, 1,909 Wiy 2,063 Wi, B — MR 2 Reddm, AR 2
F AR AR, ARG B A R LGN T R . AR EERE T AR R R
FasE, BT HiAT R, 2023 R AR 2 7 RS AR R BRI, 2 R
IREEREIE 7> RN AR AT, LRI BRI ARG o

M2 WG DUAT LU i A2 2Bl I M ol e e S A 9 5 N 55 L
LA, WASRGEM R MR F KA ERE, MR 2 [ % ) A7 AExt
THREVERE N ™ i 22 FEVE AR SR, BET 77 il B i R T A8 SR A 35 7 T
&, e n) B R SN R RN R 2 B g, IR R R T SRR A
A SRR ARRE, AR Ha sKAVIRAZAE,  IBRAN 7 il 8 B5 b 55 Ut AR
KAt

Fiv R 2 2B I A 1 e I R SRS N T f & AR 73 A 2 L 5T 255877
TR A SN T ) B AT

2+ ARHAEIXS SN i Ml 55 B R 2R R A IRV TR B

He [ ot AR 22 2 R I RS SERE T I AN 22, I N e AL s ASIRDPAL T
DUFR R 7 iy R R M RN i g (B I mT DA i o 0 31 BAT 7 E ™ i 2B
AR ER G 18, ARORARIN 2 F 0T il AR 22 2 0 W A0 o e Bl 1 A1 0y A 5 ML 55
AR Dk SEAFAE o

MDT SR G EAE DURS AR 2 ) L3 A0y 7 it Al A LT 23 ) Ak R I 3
5 MORIRVPAG B ARG 8 117 2w AR SR A Rp ik 2 H1F - S0 BRI ity 227 A
NIT S B Se i e BRI SRAT AR 02 et VR DAL Hh 6 AR 7 ik 55
RIT5EIN 5 BE 2 ST
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(B FREARFMHAERRAEKRIL 5.43%HSEE, FiRYE, &
BRFESTILEETSHEDES,; FEFENQARASEERZFEEXRNREM.
EXKHMUEZRBSRR, XREHASERMGEIMNIANNRRESE, 2
e EBUE KR ScI M

1. PRI P E AR BT S AT AR T 2R B 3
(1) BRETDyRERERAT VBT [ 50 R AR L AT ML AR SRR FRRTR

Py SCHT TR, ARG P E S TS . b EER T P4 R A I E
2006 4F 3% [ T g MR = 5 A 60 T, B 2023 4F Fk [ T BE MR I R
M 16533 JiE, #2006 K 175.55%, FERE AWK RIE 6.2%; MBI
T 2022 FERRE I RETERERE T A AR L 102 147T, TE 2027 42K E] 210 127G,
AT G B AT R B A )

HE 4 [ 41 11 57 5 LK) Global Industry Analysts, Inc 7F 2023 4F 1 H & Aii i)
(Polyol Sweeteners - Global Strategic Business Report) ¥4k 7], 2022 4E42ER T
REMEBE I T 7 MU IS ) 46 143670, TilTE 2030 4R I8 3 77 {03670, FE G 1Y
KRN 6.7%, REFEEE KA. MHRHs The Business Research Company il
WM, 2024 ELFRAKEEE T I IMBL N 11.2 42558, THES] 2029 44 BRAKE % 17
YA A B 16,4 12550, 2024 4EF 2029 4E[EE KRR 7.9%, KK
R B AT R B 19 K )

AR PG T HTEN N RS KA 5,43%, KT FE 2006-2023 4
301 1) T e B S 7 R AR R A KR 6.2%,  [RIINHBAR T 117 3 W S8 LA S0 £
2022-2030 FF-4x 1R Ty BE 1B 1 117 7 AT 52 5 B A B 6.7%,  [RIL, Yot 40
PWENIRON KA B, AR S AT AR T ) R Bl

(2) 5A AT HIE

AT AT LE A\ o, B AR R 2 mE 5538 ok H il iR B AR B e 4, L7 4
(ST HERS =A@ N I

Bl AR I P A
W (f2.55) 10.51 11.37 16.69 19.14 19.43

T2 F] 2020-2024 4F I TE] b AR RSl E DA K, SRR AR
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A 16.61%, =T AP bR ) 2 7 FYE AR A 1 KR

Zi bt Joiest NI E DR TERE AT D SR A S DL, 3 AT
AR T, DAR A AT ML AT B A Jl 25 G0 LUK, A IR 2 =] F000 35 P 7l
WASER IR, GRS, FainkBflin L sigs.

2 FRIHIE WA AT SR

(1) ERF,EGERRAKRE

ShREVERE N b 5 AR B AN IR, B2 B VA AR A, B
S AR T L A AR 22 1R Y AR A4 Al S5 A AR S SR 1 7 IN B 2% B8
RIGPEASE, IR R R BT AT FEME L B ARE T L A SR B2
AR RN AL R R, 0TI RE R I R SRR EOR Ho 2R
FENV N BA RSN, I %8 m A M LS E G R, e 7 R B R 7
R W ER G 38 4 1 5 RS T, AT R 11 4 FERURT ™ Wb AR 4

BRI 28 TS DK SR B Al (28 5 i i B AR, PR i L 28
ARG AEPHER L LA UE R RE U3 LR A E 1 IR IR BE 0, A2 B N Ah Tl
W T RS E 54 1. AR S 5T RS IR IR5E B )T
gy, AEP R A BT I AT RN, JREENT T 588 (8 7 IR 55 1
R, E IR AT (B IRSS TAERRERAR) 5% R RR KN R AE Al
IR ftms . e ks, AR T HEE A ML R Bk

WA F CE AL BEREM . FHeld. A P aike. mEi
BRF. Zootrdn. BAtrah. JeWIlak. KEEL . RIS, . )R
AT LRSS P SIEAATY IR VAN S i SV IS X (P

PEHFR I A T g S &8 Rl a] S B, 2024 AEENVIRONRT 20 K& 7 Hh 4 K3
2T 2017-2021 AR - U Shn 1 A F G EE IR 24, dmsknl WL, #r
)87 EEE P SRR A KRR E .

(2) HRKHHNEE LB RFI

FRPE 2023-2024 FFFR ) A T 25T I ES RSN, RA R B8 EE S
[F) PR — M AE —AF LA &

P IR 2 ) S S R W A A 50 DU 2 P 5 AN MLty 4 PR 5 1 2 2 24k
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(R YRS

B RI RS A A 8D

W, 2y iR BRSPSl a O UL R I

P

#2023 4 12 A 31 H, AR A FETAT 0 L0 s e v B

=N

P g R CLAR S XV 52“@‘;%’\
A 12,577.22 39.45% 26,616.43 45.86%
PN 130.00 2.20% 243.53 2.92%
FOFRERE CRR A 994.00 12.77% 1,082.43 13.92%
(DR (&R 130.00 13.67% 596.46 14.42%
IR EEPERE 206.00 6.70% 230.44 7.07%
2 LERERE G 66.00 0.73% 25.70 0.75%
SS7n - - 28,794.99 33.89%
Horp A - - 24,995.79 -
P - - 3,799.20 -

B 2024 4212 H 31 H, FrBOAFEAEFT 9 L g vk S an
=8 HE () 'Emifm R | om G 5?&’?@?“
A 26,304.26 78.29% 47,285.18 80.13%
Hdr. — s 14,904.26 44.36% 28,213.64 47.81%
T 11,400.00 33.93% 19,071.54 32.32%
PN 5,366.00 85.17% 7,263.01 81.46%
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1 | B AR 1,402.16 12.00% 386.87 5.15%
BRI 2N ) 24T 26 = 7 Wi s 7
ERE P fRE SRR AR 10,281.56 88.00% 7,126.04 94.85%
5 | B
Hodrs JEAERBLIX 370 28 3,104.38 26.57% 2,483.11 33.05%
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202446

1 SRULRE 9,112.12 24.94%
2 Nutra Food Ingredients LLC 3,247.58 8.89%
3 Rochem International,Inc. 2,422.32 6.63%
4 | FHERBLX AR E R 2 A RAF 2,098.96 5.74%
5 PPH Standard Sp. z 0.0. 1,602.40 4.39%
6 | WIHEAEEAR QLA HRAF LKL 728.96 2.00%
7 Triple Nine Solution Co., Ltd. 677.92 1.86%
8 | HEIIEFRH LA A 653.70 1.79%
9 | MOLEFRANK, S.L. 575.96 1.58%
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1| RIS 8,841.37 35.34%
2 | H R IRBUXIAE E RS ST IR A T 2,245.94 8.98%
3 Rochem International,Inc. 1,799.69 7.19%
4 PPH Standard Sp. z 0.0. 1,725.18 6.90%
5 King Ally Holdings Limited 718.65 2.87%
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20244 F
RlTE 9,112.12 24.94%
Nutra Food Ingredients LLC 3,247.58 8.89%
Rochem International,Inc. 2,422.32 6.63%
T 5 DR DI AS [ B B2 2 A7 B2 7] 2,098.96 5.74%
PPH Standard Sp. z o.0. 1,602.40 4.39%
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B2 &M G LN A
T DR DA [ B B2 2 A7 BR 2 7] 2,245.94 8.98%
Rochem International,Inc. 1,799.69 7.19%
PPH Standard Sp. z o.0. 1,725.18 6.90%
King Ally Holdings Limited 718.65 2.87%
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PPH Standard Sp. z 0.0., & — % il 7T 19904F 1)
POt AT, AR TS S AGEE (Lublind o %) 2B KR 1 4 7SR I ACHE B )
SPH Standard | LRI, TR (O | UL B 2 O
SRR S5 lh —, BT S Tl AT iE )
SR AL 2 S50}
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Rk e N ] (C=B/A) 83.08% 88.09%
PRE TN 3T (D) 45,027.83 40,620.33
BRIE AT A MO 30 RN L) (E=D/AD 81.35% 87.07%
AR e AR 50 (F) 956.46 479.68
RIE R AR L] (G=F/A) 1.73% 1.03%
5] &y S R ARRE > AT A Bl (H=E+G) 83.08% 88.09%
e FORRRUE RS 4 AU eR RS S T L v
Q&
HAL: JT0
i H 20244E 20234EF

EALBN (A 36,535.51 25,015.68
RERER (B) 29,076.10 20,850.49
Rk e N ] (C=B/A)D 79.58% 83.35%
PRE TN 3T (D) 29,076.10 20,850.49
BRIE AT A MO 30 RN L) (E=D/AD 79.58% 83.35%
AR e AR 840 (F) - -
RIE R AR L] (G=F/A) - -
5] ey S R ARRE > AT A Bl (H=E+G) 79.58% 83.35%

VE: 3 BRUE B I R A WU BRIV S A R g

(2) Bk

BRI T B AT T VR, TR LA L. RN 2 w9 30
AL S IR AT AP 240
A BRI A AR SRR RSB O o Rt I3, AN R AR B A A 2 7 i U

ML OL SEDI S, SR SR,

WG

Hfr: it
25 W H 20244E 20234EpF

BN 55,347.75 46,654.26
. VIR0 38,614.77 35,264.87
Vi LAl 69.77% 75.59%
b szHbE VLR B 41.72% 45.84%
ENIN 36,535.51 25,015.68
G VIR 20,507.60 16,220.16
Vi LAl 56.13% 64.84%
Horp s Vs He A 41.05% 53.06%

(3) NSRRI [t

6-1-107




TR, AR 2 T A R A A 0 2 SO Y i [k Dl h

OB
L it
M H 2024%F12 A31H 2023412 A31H
INAdS e 11,770.53 6,878.97
5 [ < 9,563.78 6,472.32
5 [ el 81.25% 94.09%

e WEREREHS TS 2025 E 5 A 31 H, 2023 4F 12 A 31 H YK 5 [P H )
AR 100% 3 RPRITA A EEHEIRKAE RS 152 3K 354.62 J1 7T

QB R
Hfr: Jit
TiH 20244E12 H431H 20234E12 H31H
NS R 6,050.58 3,867.33
W5 Bk 40 5,975.76 3,854.93
W5 Bl 98.76% 99.68%

e WE R 2 2025 4 5 A 31 H

(4) WG 7S DL

AR T T PN A SISO N ST A Y K, 20 Tl x5 ST PR PR A U S M R
PEJS BB BUREA, R A SN AR SRI SCRAPE ST, B ST
PN o 2 N 2 SN 9 A BN VI NE S S NI S N S e T

Ko

HI bR 22 AN A SCBE BER A %5 )7 S5 sk /R I AT HE T B i, A
SEBRATTXH A1 T 0T A 4 28 RS I PR B SN IR RS I S/ X K LRI H 11 B3 412
BATRZ A, A RN E S

X AR AR O A2 I A S D R

OHEME
Hfr: G
mH 20244F B 20234F 5
o 2 25 B0 S5 /0 T BRI HE 1 B2 H2 BT Y (RS0 N 4 40 39,546.54 36,902.89
E AN 55,347.75 46,654.26
¥ Ax A1) 71.45% 79.10%
@&
Hfr: G
mH 20244F B 20234E B
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TiH 20244EfF 20234
R B S /56 T PAURT HY 1 6% 3 2 PP I R AN 4 5 29,256.50 19,435.66
BN 36,535.51 25,015.68
%2 LA 80.08% 77.69%

(5) WAL PRI B0

X AR5 309 P A SISO St AR 1 IR, 0 S R A S U)K R A Al
ST AR T U 3R BRI A A, 30 S A A I ) B B A TR R I N R
P, LIRS e, dErfT AT E A

(6) UG ik H G AR e %, KSR SR iR A
T A NN SR o

(Z) &EER

AT, PRI SS ) e T ImA A .

1. MR AAEE 5NN R P @B GE R R, e N, 255
B S R . I, BRI A FIATEAE R R B, SR R R
miB DR SRR N . BRI ) B R P AEAE R EREAE TGO, b
ON T R BN & A 2 ) LA S

2. PR AT A ER O RHRE TG, & DB SRR,

3. WASIHN, FRIOAFEIETTORTERY . 8RB ERE: FRIA E g
ANV B N E RN R BRI R EE RSN, TEAENE LM%
PRI IR . P2 AR HE ) B BEE IR I 380, 255 oA &R, Frig A a K
MM eEr, TEhTREMERY, " miismem ), fFaimbm
e

4, WEHIN, FRIATAAESZIEI TS, ANELEZHTAE N 7 N T s o s
AN MY 55 S B AR A ) ) LR A AR . R AR, EARI
ON ) 1) 5 A e I VRS B IRON

5. WEWIA, FRRA TR SR BN S, . e,
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ERE 6. X FARHI AT FIZ E Il 57

EEBRERHE, (1) REWAGHQATREWBANETTHIH 71, 669. 94
Byt 91,883.25 AT, FFiFd5515-915.19 HT. 10,371.63 AiT; MEHA
AL ATEWKNEE 5 5H 278, 269. 55 Tt 280, 843.58 H T, SFES
$A37,238.43 Ayt 26,878.94 Aw; (2) HHMAREE~MEEARTEEE.
mAEFERE. MAAESEAEEMRGZFERE, REPAEEEE"R
RO REFIA R B 32. 47%, 97.60%; (3) WEHN, ZTEMHNETHIHHERE
AFW, KERE. KELHENEHRTE, FEEE~RNBEREA, £F
PEEE . JRERHEER. FTRARSREHENBRAIRE; (4 REHRFEHATR
BTFEMEEWZBANET S HH 33,213.01 HT, 42,029.34 AT

HAREE: (1) ZHEFNARBEHELERR. TEMSBENEE
EFPTER, SENAT 2023 £54#, 2024 FHSTHRNEEERE, HF1Y
ATFEWPANMEEVSEMREFEITLEARER; (2) AFFERE~ R~
FARBRENEE; ) HFHNATRERMEERERHENEHINME R
MEE, RESTU2AFTHNEMERAEA R R RGN EEEEETE,
FEERARRESHEERNRLE; (4) FHQARRMANEZEERMBXE
R BMEERAMEEEFELXER, Z4FTEHOERMBRXHERRES
BURAGAR, LR S EER RN A RIEIMIN BRI L AR A Rl H
RIxHEHE -

HMAMEmEMSIHITRENL LEDR, Z4YREHITR. HORIES
WREE, INCUCCERFMPEREE, REANFENAREMEERNESE Y
MEERRE, HLRPEHEL.

[E£]

—. NREE

(=) GEFRARAEHEEERR. TEVFHEMETEEZERTINE
R, SHENATE 2023 £S5, 2024 FATHRNETERE, HEOATELY
AMEEVSEREFATLLERER;
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1. &EWKATIHRHRZERN.. TEMEEEMETER BB,
SRR AT 2023 FETH. 2024 EHTHEKETE SR

Fr )28 7 7 50 IR 28 R 0« 5 B 45 80040 B & 7 T 4 1 0 L AS 1) ) e []
Bi@iaz “—. (=) .27, 2023 FE5#HAKR W@ 42 “—. (=) .
37,

BRI ) 2024 SE4L 75 A F 0 2R R an R -

(1) FXEFEHEERA, AESREENR

PRI W R B D RE R AT — 48, SRR (B Br A A 7 R 5 AR R
IR ZR IR . RSN, BEEFFEL R @ & SRR, AR A ] 2024 4F
P R T o B0 SRR 2023 4F e 2024 AR 1R w4 B R 2.49 U7
WENT 3.22 J7 0l el Rz AErp 7 5 2023 -1 57.67 BEETHAE 2024 4F 1] 1,073.65 Wi
pr AR ZE SPRIEIE 2023 £ K 2024 SRS 3,372.39 AN 5,718.26 Wi, 4 3]
N, BRI R & R S RS E T, BGEE AW REL, AEeR R
T, JEAEL S REUE SAFEAT TR B

(2) RFPRIARE B S BAMAEFHRET, FRNAREZZREMBRAT %,
HEBIARTERE . TS ATERALRA T &

IDRW/S 1= Eicn —wille sy & 57 iy

Ak

B
A

PRI 2N W B TEARE AL P01 2 W] A RE N 2021 4F FF Ui b 423647 7 g
P, BOLRTIARRERE. A BN T 200, B AR AR g
BT, 2024 47, B R EEACRE S R 2023 AEHIK 65.15%, fEARIA R
253 2023 4E 1) 51.33%H8 K 2 2024 4E 11 66.41%.

HWASIHN, BEE B PR B R BRI, bR A | H SRR
BT A TR [, AT A8 DAASRE A O B 5 8 R AR AR I 4E 7= il oA it — 25 T B
BRI TE, SARRA R PN SREBGE R T EEHESMEN . AN, b
(A1 ) T S AR AR B B 23.54%, ARHERE A T 1% 20.15%

2) AR T B MRS A T [

AW L e 7 ol AR ) =5 B SR AR A KRS, TR RS A G AR I A S R
NI AIEEVI B AN E P KAy Ne
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BRI FRSHE N, B0, 2021 G9HA, Ok
LR A B LY, 7 2022 KB AUR TR, F BTN EEAEIIL 1T
WARAT. HEE IR, BRIA T SNARER 01 T B 1837%, KSR T e
10.84%,  BEURPRMHE KRB FRAOA FIABERE. AR BRI RE ST

(3) FREHMLNK
FRit 20 7 8 PRI ST AT, TOURIEAE P SRR AT R R, s

BTG, P RRARE . MRIA T AT EARR . PR R PR AR
ZIRSRERBT RN, R BRI TR AR R ) ST R R R
iz b, 2024 ARG RE D, 2 e ATt

25 b, 2024 SEBEAE AR A T RSB L 2RI ATE R, A AL %K
M4 T, RN RS LT P RFAR G, PR RS B A AR, S T R RN,
P2 b SR AR R A A TR, T SEIHL T A

2. IRHAFREVBAMZE VSRS REFETL A RER

F B AL T ARERE ) BT A F VR . e AR, 2019-2024 4F
N A RS RN NN A QAL E IR PV I

WAL ST

HH 20194E 8 | 20204EFF | 20214EJE | 20224EJF | 20234 | 2024488

B 17,567.36 18,751.09 |  28,032.75 | 44,070.09 |  71,669.94 |  91,883.25

. BKE 6.74% 49.50% 57.21% 62.63% 28.20%
HANE 768.26 1,632.23 -4,135.03 2,371.56 915.19 10,371.63

K2 112.46% -353.34% 5 4 # -138.59% oA

BN | 151,085.64 | 131,965.25 | 159,401.58 | 220,002.31 | 278,269.55 | 280,843.58

PR BER -12.66% 20.79% 38.02% 26.48% 0.93%
B RNE 27,01136 | 30,716.72 |  23,670.89 | 31,927.78 | 37,14523 |  26,848.39

Rk 13.72% -22.94% 34.88% 16.34% 27.72%

B | 31,948.64 16,782.42 7,973.29 9,754.25 10,106.91 8,794.85

Jo Ak | KR -47.47% -52.49% 22.34% 3.62% -12.98%
TRI1R | gaFiliE 81,206.19 | -69,472.52 | -31,890.42 | -72,176.94 -7,855.34 -5,784.06
R -14.45% -54.10% 126.33% -89.12% -26.37%

e ERFARIIAE] 2019-2022 SEFI B AR LT T, LRI T BE w AR 55 1R EL
Pa37R; 2023-2024 SEIBHRLLHTE, HARI A R G IFRER IR TREA R T & AR R .

B AR A A AR R I 8 TR R BT R

JETEYT 2020 4F BIRACHR T, HAE W SURME Mg, ASEA WL,
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TEREBL Gy 2020 FEENVHON R LEAT — 52 R R, EERRIN 2wl E LN [R] L3
AFEE s 2020 FFJabnf o m) KRR E IR B E BT, I RerE AT
M AHEBEAT PR E B A R AT IR AP 1] Sk A R ) R SR AN AT o BRIt
NEPE WO KR TR, BRI R AR A FE AR, HAR
B A 2019 4 O BRIUAT AR e S R BRI 7 RE, AR (1 2 =] A2 7 e
ORIV A5 JRIE T 0 7 I RFSEBN, IR ol X iedir™, Ak 2019-2024 4 1Y)
RN ASSTRE S Z 0 N1 B VRS R SF 3 g i

(R T I6, 2019-2024 453 8] A6 ey i A AR Ak T EAT TR, Ll
PG B A e, BB TR E B B (IR RETUH D
ANTF A A AR BB R AR B s R B R, bR
RN E ARG PR REMRR S LT IR o ) R R e
RIS AZZ . B8 37 H R A K YT 1R) 2 B8 In S DX 5 i, 13 R IR A7 AE €
Wezly, MR R AR KA

Li LR, 2019 FFLISK, AR A mPE NSRS S S ATk A AT BT A
IR —E W SUR A BN A G A SR w] b BT w O AR, T
PRI 28 AR EAT 1O 7 gt ve 5 B A SRAE TR 08, eIl A
VSIS T e B A E A - 2 ST

(Z) RFpERE ~ m sEFI R FEE ;

PR A) 23 w7 by RIDVBAR 22 2 B I AR b 1 28 7] 7 it A SR & A 7
RERE VLI DL, T 38 7 P A R V77 i, 2022 SERZR T 0 Jit 2 ) i g
Bl A P 2 R O S8 O™ e e, IR I AL T i T 0T R BL, bR
[ 2 ) A A Fee T A X 1] )0 22 1) BE KPR it ol AW I B A 5
dts TR ZZ ZERE T AR AT B D, M 0T A = REA R B

(2) EHAREARMEEEE~REENMEDERALEDEE, BE
ST 2 FmHNEMFH AR EHRRENREEHETE, TE~RK
KRB FERNRR;

TR, AR AR 2 ) ] P A T SR A A DL R
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PR . G/

] el St

2024 4EFE | 2023 4EE 3 2024 4EFE | 2023 4EFE B3
A 17,285.83 | 19,016.69 -9.10% | 20,019.89 | 21,227.92 -5.69%
Pl AR 13,676.95| 15,949.71 -14.25% | 15,094.60 | 17,065.79|  -11.55%
mn A2 2B I 9,103.00|  9,748.69 -6.62% | 10,342.02 | 10,261.81 0.78%
IEDA(EE 43.452.01| 42,141.56 3.11% | 58,531.36

AN, BR 2 T 3R S AN R TR A A, d %R
BRI 2 w77 AR E PR3 B S e, e AR B

A ST A AR I BT A ARBE AR S B A BT R B, BRI I ORI T
YA s/ BEAR LR 1% DS DR RS A BT sl, AR . ARBE I ™ il i i
BRSO IEALS) Te rR N F N R

WS AN, SRS TR S AN AN CR RS e, B N AN A T B,
AR B FE AN BN o AR EE ZERE AN K AR A 5 B 52 T 3 5 4 IR 255 S L3 B A k)
TFORGER AR FE M

PRI )T 2023 FFJR I AR A 7 IR BRI F= 5, R W A E A0 %
BRI o BT REAF B 52 ) T IR A AR B AL R J A P B R IK P, FL gk = i
KIARAR, 10 SR ARG HE %, RIS R T I e ke, 2 )R A B B AR
SEEMR N

B ) 28 7 25 BRI = 5 AT M FF T 3N A% AR 1R 28 ) JE A L SR I Ay A AR
FFEAVCEE S .

1. KRpEE

2015 4 LUK B [ A B A A% S BLU% ), 7E 2018-2019 “EMr 4% 1A 2 &
Ja R, 2021 FERFEETERBAC A, 28 M FRGE L R, B
TR

6-1-114




20154F LR ACBERE L 139 Shait A B 855 M .
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RS (CGEJE/ M) e T2 A B A (L /)
L BAESRUUA [FIAEI iFind; 2+ BRI FHR S WIHTES B S0 8 5 B
H BT, BRI A FARPEBEES B 54 70 il AE 2019 451 2021 4 LK I
AR AL, IR IR AL T T B AS TR BB B D3 AR g A3,
H T AR ¥ DAL T KNI ASARAT, TR D AT, bR 28 7 AR B Ay 5
eI CIPAR

BT T/

TiH 2024 BANARF) 2023 SEFE
bRl A T YRS B 17,285.83 -9.10% 19,016.69
AN B 20,019.89 -5.69% 21,227.92
ABEREH 0 | i 19,793.06 -8.04% 21,524.04
SRR K Fr [ 5 SR ¥y 466.43 -10.84% 523.15
JE AR A B KRG A 7 S 11,496.48 -18.37% 14,084.25

T T A Bl SR YR R AN iFind, 38 JCIE R S A T B R o

BRI AR 1) 32 B2 E AR FOKE B8 SN AR, L AR A A 4%
5 ARG WS L, 2 1 P9 S ACHE B2 KB AN % 52 Tl b A 55 5 i A7
PRI, SRSE AR RS AR S T s A R B, ARRE A RS A
Jit N R

2. RARARHE

2015 AF LLSK R il AR H VA S RS, 7E 2018-2019 AFEAN S IA B i )5
NBE, 2021 FEREREKWMGE, @RIE9D T, B 2024 4F 12 H )5 Bk
EFSTEE:S
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T 1y BRI FIAENR iFind; 2 FRR2 w30 T A A5 34 0 D0 S P B i

F 2019 AR A )R O ARBEIEAT bR A, il BRI, AR W R
ABEE S B0 5 R ACHE H D B4 1Az shta 320, 70 Ji4E 2019 421 2021 4

URIYI A g AR, H TSI S 2 A T B i AR A

323 ) 0 T s AR 5 A% 2 AT P Im T

H 2024 F-K Dk

PR T/

TiH 2024 4EBE HMAF) 2023 £

A PR S35 By 13,676.95 -14.25% 15,949.71
FRIFT 2 ]

YN 14 ARy 15,094.60 -11.55% 17,065.79

P A L T A mESEiy 15,815.64 -15.10% 18,627.96

AN JEREAKE Y 11,496.48 -18.37% 14,084.25

e T O e R IR R iFind, 38 T0I %44 M AR P I R
ABE O A& 52 TR TN MG BB B 52, 2008 BE AT AL, 35 31 R B0 28 ) A B
T A RSN AR R R B2

3. MR TR

PR T/

TiH 2024 FEF B AEH) 2023 £ JF

A AN BAfy 10,342.02 0.78% 10,261.81
NG . -

K ER IR e iy 9,103.00 -6.62% 9,748.69

PRI AR ANEZZ 2E0EH | Py 2,718.07 -13.50% 3,142.41

KR & HI M E NN 3,080.94 -5.30% 3,253.40

B0 U WA RN TR 77k S/ P Ne s Y SV v R S SE AN AP
HM) EHE UL TORGEA DRI 2 I 1) AR AR B 52 K8 D ks A2 5l 1 3
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WK A IIPY, AR 2w P R 22 TR BN B I B R A M 2 2 O
e R AKGE RN b5 8 B R A — B AR R E SRR MG 2024 4 FE AL 2023 4 I
HEF, FBJFE 2024 FFRI A FA S S Nutra Food Ingredients LLC 45
RN, AR R 1 2R AR 10 22 2Bl 7, B 4 SN e e,
M i T B8 AR A 45 FL A

4. FlhriatE
BT T/
TiH 2024 £ HMAEF) 2023 £
A PSP sy 43,452.01 3.11% 42,141.56
Vi 2 et
AN BAfy 58,531.36
JEA R K K 466.43 -10.84% 523.15
SRR REA KIS 11,496.48 -18.37% 14,084.25

BT AF B JE 2 JT Al B K S e, 032 MR 0 AR, AR RO
A5 PH K B 2T 4 3 R AR AR i v A AR R R o 7 ZE R 7 i o

BT AFOBE A1 D — Bl R AR R AT B, A5 2 T BRI B R T AR
R SRIGAC, TR Z B vt . HAr, B hr e B 2 s
Al ORfES . PR AHLG AU ST UM R AR BB N B 2B R
IR, AR AR, 10T b /5 SRAH T e, DAL AR A5 PR 3 £ R AN
FoE, SR EH RS 2SS B o

5. EEFRAREGFEREN MK

HT IR AR IR 28 ] 2 SR S K S5 ks sl BLCA 2015 4E DICRIAHE |
ABHEE DO RS A2 S 3ot Bm] L, K SO B AR+ I YT P 0 5 45 A I
fr, HATC EILE BRI RS, bR 2 7] A OB & ks 5 i iz i
WSS, ARIFAPTITT . BARITE,  FE A b 2 B R A
BRI ENES ERARETHREDERTRT, 45RER
PR T A e DO RE T 301 A LTI 37 (RS S o 2 TR B AR A B UG AR ) 42

5 U A BEAN A% B o B2 52 BIAHE S5 JR A BN A% R B2, 2025 5L
RABEO RS B 1B BRI, I R /N [F] @ $4, AR 4 R 4e I iFind HY 145040
2025 4E 4 AORHEH O 2,103.54 €00/, CE 2024 4F 12 A B9 H H ¥
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2,062.86 3 0/ Tt 1.97%, [F) I ACHHE ) 32 A 7 50k B oK S A% 2025 4EJ8 2
HHrETE,  JEA RS Lk 22 0L S 2 O B

ez A B (10 25 2 SRR D 22 AR I R v fR 7 e, FE ISR SR AR
WERABL,  BET ™ ARE RO R, PR BT R Aroi Ak i I i i o A e

A, AR ZE R OB (0 2 7] B R D HRAR G B, LR B R
KU GER Ak, FAT, e i (0 SRR T TREA R AR, B
kNI ARZIBS S SN EREINATEPINE /ey g IS VI PO R 5E N o I AN
KRR ERE AT R . TSI e B B R AR D L S BRI
PRZEZFRRIE P i (028 SRS, PO LA AR B sl AN 2 AR 1) 2w Mk Bt 7 3K
AR o

CR LR, B 28w F2 2 S A AR 25 KR B A AR B AR 2D o

(E) HHAREMNNERZERME XA, RIHERAMEER
REXRER, FETEHNERMEXXHEAZBRRAGCAR, HSLHATE
2 B FREI 2 RIER MBI B LR AR S 2 RI B R 3 45 ke

1. BRI TSSO B 322 [ SR X R R

AN, ARG T BEANSON ( EE FE SOR X R SR L RO R
Foo fray B Bt P AGE BORBLUX S, BARKEOLUh

MA7: T

M 20244E 20234EfE
£ E -2 ONG R £ AR SN B 51
% 6,957.06 16.55% 3,204.78 9.65%
ol 6,131.41 14.59% 6,916.19 20.82%
T HH 5,116.71 12.17% 2,905.78 8.75%
fif 2% 3,727.02 8.87% 3,044.10 9.17%
L 2,210.22 5.26% 2,070.06 6.23%
W 2,089.91 4.97% 1,961.71 5.91%
% 2,077.51 4.94% 1,470.69 4.43%
T S RBLX 1,464.11 3.48% 2,206.45 6.64%
LA [ 5/ X 12,255.40 29.16% 9,433.26 28.40%
E=a7s 42,029.34 100.00% 33,213.01 100.00%
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SN, BRI A B M A S 3 2 BL CIF. FOB. DDP /& FCA
i, BARESWR

s i
I 20244F % 20234
&M N &W | EESMRARSE

B
CIF 12,805.92 30.47% 12,322.83 37.10%
DDP 2,390.33 5.69% 2,371.88 7.14%
FOB 1,941.59 4.62% 995.99 3.00%
FCA 39.71 0.09% 19.55 0.06%
78 17,177.54 40.87% 15,710.25 47.30%

S EOa
FOB 16,883.16 40.17% 10,999.06 33.12%
CIF 6,444.88 15.33% 4,239.97 12.77%
FCA 1,464.11 3.48% 2,209.67 6.65%
CFR. EXW Kk C&F 59.65 0.14% 54.05 0.16%
ZN 7 24,851.79 59.13% 17,502.76 52.70%
=i 42,029.34 100.00% 33,213.01 100.00%

3. WHIATBSMINEEZ P ERFLR
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AN FLAE & A BRI R IR B S0 1 bl A
Rz, Mg il AL A Bk 150 2 AN [
KX, PHE3B3AEE L), e
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2| SRR
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EWIAR T i LS EF AT T3 B0RE, bR i) 2 7] 2024 SR 5 D £ 10 5 A

2. ABIARI A AT R WA DG S8 AL AR TR, AR A R AR
B, R SCEIUH BUR A
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4. gitPusiimicsk. ORI S EOCEdE . ANT BT SO A R Bl
R ERR A F BN N TSk

(1) AN N 5 Piities o ic sk A0 A B 4 A0 Hfis DL S 175

PRI 28 ) H RS 5 51 ) X 2 24045 CIF. FOB. DDP K FCA, #£ CIF il
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TR AR S HE 16.23 0.74 2.48 15.71
INA S H A Ra ek N 5061.11  324.19 86.65| 4,230.24|  421.51 36.74
Hrp WATHOIE %0 5,050.57|  330.56 86.64) 422839  421.49 36.73
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JSURLAHE B K A ISR A Y A2 7 AR I SO, 22 20 Bl A 1 A2
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	（2）向行业内公司采购同类产品的价格公允性

	2、向行业内公司销售产成品情况
	（1）向行业内公司销售同类产品的背景、原因
	（2）向行业内公司销售同类产品的价格公允性

	3、向行业内公司购销同类产品符合行业惯例

	（三）标的公司核心原材料供应商及其稳定性，标的公司向自然人、通过合作社采购原材料的基本情况、是否涉及
	1、标的公司核心原材料供应商及其稳定性
	2、标的公司向自然人、通过合作社采购原材料的基本情况、是否涉及现金收支，相关采购和付款内部控制建立及
	（1）标的公司向自然人、通过合作社采购原材料的基本情况、是否涉及现金收支
	（2）相关采购和付款内部控制建立及执行情况


	（四）标的公司各类存货保存、管理及盘点等内控措施的具体内容及执行情况，各类存货的保质期、报告期内是否
	1、标的公司各类存货保存、管理及盘点等内控措施的具体内容及执行情况
	（1）标的公司各类存货保存、管理及盘点等内控措施


	车间生产完成后进行成品检验，经检验合格后，仓库人员办理入库，系统提交财务部。月底仓库人员月底汇总当月
	标的公司制定了存货盘点管理制度，规范了盘点范围，职责归属、盘点范围及盘点注意事项等内容。存货的盘点分
	（2）报告期内，标的公司的存货盘点实际执行情况如下： 
	2、标的公司各类存货的保质期、报告期内是否存在发霉变质等情形
	3、存货跌价产生的情形和原因
	4、标的公司存货跌价准备率高于同行业可比公司的原因
	5、结合存货库龄及负毛利产品的情况说明标的公司存货跌价准备计提的充分性
	（1）结合存货库龄的情况说明标的公司的存货跌价准备计提的充分性
	（2）结合负毛利产品的情况说明标的公司的存货跌价准备计提的充分性



	二、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题9.关于标的公司偿债风险
	【回复】
	一、公司披露
	（一）截至报告期末标的公司各类负债产生的主要原因及来源，结合标的公司近年来的经营情况和财务状况，分析
	1、截至报告期末标的公司各类负债产生的主要原因及来源
	2、结合标的公司近年来的经营情况和财务状况，分析标的公司偿债能力相关指标低于同行业可比公司的原因与合
	（1）经营情况
	（2）财务状况


	（二）模拟测算未来一段时间内标的公司到期借款和应付项目的金额规模、款项性质，结合标的公司经营活动现金
	1、模拟测算情况及还款措施
	（1）银行借款
	（2）应付账款
	（3）其他应付款
	（4）租赁负债、应付职工薪酬及应交税费

	2、标的公司不存在较大流动性和偿债风险
	（1）标的公司与银行合作关系良好，融资渠道通畅
	（2）标的公司盈利能力稳步提升，具备较强的偿债能力
	（3）标的公司制定有效的资金风险防范管理制度，预防发生流动性及偿债风险


	（三）标的公司向关联方拆入资金的背景及资金用途，约定的还款期限和拆借利率的公允性，标的公司对关联方借
	1、标的公司向关联方拆入资金的背景及资金用途，约定的还款期限和拆借利率的公允性，标的公司对关联方借款
	2、标的公司抵押、质押的各类资产在标的公司生产经营中的作用，相关贷款的还款安排，若未及时还款，对标的


	二、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题10.关于关联交易
	【回复】
	一、公司披露
	（一）A公司同时为标的公司供应商、客户及同行业公司的合理性，是否符合行业特征，双方合作关系的稳定性、
	1、A公司与标的公司合作情况及其合理性
	2、相关情况是否符合行业特征，双方合作关系的稳定性、持续性

	（二）标的公司同时向乐湛特进行采购和销售的原因及合理性，交易的定价公允性；对乐湛特进行业务调整和竞业
	1、标的公司向乐湛特进行采购和销售的情况、原因及合理性， 
	OLE_LINK351

	2、标的公司与乐湛特交易的定价公允性
	OLE_LINK407

	3、对乐湛特进行业务调整和竞业限制的原因和具体内容，业务调整的最新进展， 
	4、相关调整对标的公司未来业务及评估预测的影响。
	（1）功能糖醇行业发展前景良好
	OLE_LINK477
	OLE_LINK406
	OLE_LINK420
	OLE_LINK479
	OLE_LINK476

	（2）行业竞争格局
	（3）行业终端客户特征
	（4）在乐湛特业务停止后，标的公司经营符合预期



	二、中介机构核查情况
	（一）核查程序
	（二）核查意见


	问题11.关于其他财务问题
	【回复】
	一、公司说明
	（一）国际客户汇款受限的具体情形，回款受限客户的经营情况、是否存在应收账款回收风险；
	1、国际客户汇款受限的具体情形
	2、回款受限客户的经营情况
	3、是否存在应收账款回收风险

	（二）河南丰衢建筑工程有限公司及其董监高与标的公司及相关人员是否存在关联关系、其他关系或其他资金往来
	1、河南丰衢建筑工程有限公司及其董监高与标的公司及相关人员是否存在关联关系、其他关系或其他资金往来
	2、标的公司周转贷款的真实去向、是否存在体外资金循环，截至报告期末相关周转贷款尚未偿还的原因，转贷行
	（1）标的公司周转贷款的真实去向、是否存在体外资金循环
	（2）截至报告期末相关周转贷款尚未偿还的原因
	OLE_LINK1

	（3）转贷行为的影响及标的公司对内控不规范行为的整改情况


	（三）报告期内标的公司在建工程的主要项目、总投入、规划产能和转固定资产情况，结合产能利用率、固定资产
	1、报告期内标的公司在建工程的主要项目、总投入、规划产能和转固定资产情况
	2、结合产能利用率、固定资产成新率说明新建产能的必要性，在建工程入账的依据和准确性、是否存在成本费用
	（1）报告期内，标的公司主要产品产能利用率情况
	（2）报告期期末，标的公司主固定资产成新率情况
	（3）在建工程入账的依据和准确性、是否存在成本费用计入在建工程的情形
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