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(1) 2025 F—FFRMBKZXIT AL E B

Hfr: it
P ok Yo BARRH o NSO EK e A
1 | % 51,808.12 17.94%
2 | B4 16,960.06 5.87%
3 | H=4 15,132.59 5.24%
4 | EIY4 11,377.92 3.94%
5 |4 11,372.79 3.94%
&t 106,651.48 36.93%

(2) 2024 ER PR AT Tida 25 7 1B L
AL FITG
s BPEWK HRRB ok LK K L A
1 | %% 32,778.84 10.79%
2 | B4 22,532.80 7.42%
3 | ®H=4 15,756.71 5.19%
4 | EI4 15,619.63 5.14%
5 | Hhs 14,168.15 4.66%
it 100,856.14 33.20%

(3) 2023 SER MK ET Tuda 2 7 B L
BAr: Jion
FFs %P2 HIRRH i STk A
1 | % 16,373.55 9.70%
2 | HE A 13,825.66 8.19%
3 | H=4 5,918.48 3.51%
4 | HEIU4 5,537.28 3.28%
5 | 4,774.20 2.83%
it 46,429.17 27.51%
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(4) 2022 R RO ET 144 % 7 1B L

HAL: STt
s BB HIRRH i RSO K EE A

1 ¥4 29,969.25 14.28%

2 4 16,403.18 7.82%
3 =4 10,588.38 5.05%
4 g 9,543.72 4.55%
5 i 4,883.09 2.33%
i 71,387.62 34.03%

3w NSOUGR T2 228 P BN N AR R A Al 2208 T B0 S AR R R A
NS B EERARE, B,

2+ DI KR 18 O
AR, 2 F] RSO L K e A 0 T -

HA7: S0
2025.3.31 2024.12.31
iS4
&8 i b &5 i b
1IN 287,350.22 99.49% 302,864.44 99.68%
1-2 4 1,329.58 0.46% 868.09 0.29%
2-3 4F 7.14 0.00% - -
3-4 4 125.87 0.04% 113.18 0.03%
=27 288,812.81 100.00% 303,845.71 100.00%
2023.12.31 2022.12.31
iS4
£ )4 &8 )51
14BN 167,494.93 99.27% 209,237.63 99.71%
1-2 4 1,115.55 0.66% 561.56 0.27%
2-3 4F 113.18 0.07% 56.22 0.03%
3-4 4F - - - -
it 168,723.66 100.00% 209,855.42 100.00%

T IR, 20w BSOWRIK S 7E 1 42 LA B AR B LIS 99%, [alii

MU

N 5 EAT AT EE 2 7] 2022-2024 4 AR A [6] T ES NSO 2K B~ 3948 X6 B i

T
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b gE| [T RIE ERE R Hig gt FhRHL AT
14BN 97.48% 82.67% 44.12% 81.37% 99.55%
1-2 4F 2.45% 0.27% 9.28% 13.45% 0.40%
2-3 4 0.06% 0.27% 10.56% 2.15% 0.03%
3-4 4 0.00% 4.03% 11.38% 1.76% 0.01%
4-5 4 0.00% 4.98% 8.39% 0.70% 0.00%
54D F 0.00% 7.79% 16.26% 0.57% 0.00%

H ERATHL, AFIKS ST HAR AT LA F] .

3. DIk A A 5 B3R

i B B, 20 ) ST M Rl 1A 46 201 S B Ji (el sk i dn F

B JiJ0

| 2025.3.31 2024.12.31 2023.12.31 2022.12.31
J AT R AR i 288,812.81 303,845.70 168,723.66 209,855.42
T8 3 4 0 30,861.23 44,111.66 30,068.43 32,081.74
AT LA 10.69% 14.52% 17.82% 15.29%
W FE SR & 214,504.19 286,551.71 167,304.02 209,647.19
W AWK e A 74.27% 94.31% 99.16% 99.90%

T WRWGRGE TN R0k 5 2025 £ 6 1 20 H .

M BRI, 2w S B OR S SO R A A7 B a5 8, BRSO K
) [k B s v, AR S WSO R [ ST XU AR o 23 ) 350 25 1 I 95 IR L s 5
FHAC S VAL HAS I BT o i B AR NS P, — AN 90 K. w2 e IR
FAERIEREAT R, ST EHIERARRKE, ArlakH-BEER. EER
A B BB AR FHIIAE 7 20, RABOR 2 =) B S A4 (5 XU 78 W 428 Y8 LA

PRI, 2 w25 SR WSO R A AE — g L Baan ], (B e i el el v, R
AR RS B A1

4y NUKFA K AHE SRR B TR, FKEZTHRIAIE T RTL AT 2A
Gil:ih=piiica

O3 E) BESOWR 2% T B G UM RS2 RAF, IKESTE 1 48 LA RO
A LUERTE 99%, J A [R5 Bl R4 o R L 3R, 23 ) S HSOUERR BT XU RS AER
SRR I T 6 T LE 1) 78 2
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U5 R A RO U BT AT LT W4 0 2 3 8 A 5 008 A
EH T HER M 1 S 8
WY 6 EL B T R ALT G A LA A TR o BT 1 4 LU RIS 85, 2
5 AT W A A R L K2 57

=, GATREERE. ATHNANS, RITIBBNEE, £
BEAP BRI SATRTERSENIE. FRER. WRGE
Wi HIBURDRL R S O e shtt, [T LT b A 177 B B 4 AR
IR, WIS AT R4

(=) GaFREENE. AFHEANSE, HAFERIRBEKER,

HMN ORI R S AE 1 £ A, Bk, 3R

RG-S4 HE B BHILE;
1. FREEANE
ISR, A FAF I G LA T
HA7: STt
2025.3.31 2024.12.31
H T TE R 23 i W TH R )51
JEA R 283,524.92 60.66% 191,181.22 57.06%
JEEAF T i 106,009.79 22.68% 82,581.92 24.65%
R 77,867.34 16.66% 61,284.40 18.29%
it 467,402.05 100.00% 335,047.55 100.00%
2023.12.31 2022.12.31
A T TE R 23 i W TH R )51
JEA R 263,408.33 72.65% 235,818.15 76.08%
JEEAF T i 59,657.54 16.45% 64,457.59 20.80%
R 39,495.05 10.89% 9,671.25 3.12%
it 362,560.92 100.00% 309,946.99 100.00%

H R AT, A R A7 BR 3 E E JERL R R A 7 A B, LR AR & B
2. FRAEFHERM

) O OREE RS 25 T B AR N K N AR E

i PE AT REAT % 5,

A KIS W]

RN R IR IR, 2~ e DR WA O 2-3 N H o TR A, ARYE L
SHME G R BRI AR P HE P T RN AR P2 e DD 7KF, SR B A R 227 i 78 L
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HEFERT 7 REL . MTFHER, ARk AisiEhE, N 3 REL.
Rk, AF&R. B LSRN 3 NALA.

3. FHRAEERHREEA

ONF) S IAARLE T A R, B R R R A m$E a0 A Rt AT 4 T, BLAR R
ESR/ TN

(D) AFIZCERRNC B, 0 R /5 B AT 8 e LR p 7 ge, AR
[ty R e 22 AT . [, BT 52 E bR 5 BERARS)5E0 ,  F AT e I A
KUSE o A FEIEFERT & 1% O JE AR, o] DUE R B A R 7 1 A e 1 .

(2) AEHERT& A R F Pk m & PRI TR R, HE 5% P 6 = s
IS IR ESR A A F TR BT AT IR A kit 2%, DABRRRE VT B R s A2 £

SIS, AR S FRATL AT E A R AR5 5 E A e S L

AT HA T 2025 FE—FfF 2024 £EPF 2023 £ 2022 4EpE
J AR KNI 15.50% 22.29% 24.67%
FHE R RE R R 28.04% 31.83% 26.75%
H i fE P N3 22.02% 26.05% 33.57%
A7 RHE P N3 7.82% 53.19% 32.85%
FIME RILEE 18.34% 33.34% 29.46%
RATN 27.23% 21.87% 32.27% 27.15%

H ERAT L, 2022-2023 4, A EF BT A E LA B EU) S TR A B ANEALE
HARER: 2024 F, AFfEESENVEAMILGIE T A R, FEERRE
Fi Rz ol S RS R IR SG K, 17 2 7 ok A SR B b, RIS B 2 o
B LR IE R R, BIBRA T RHE S, AT AT HE AR 2024 AEA7 58 58
JRAS EA5) P24 21.85%, 58] A bR .

gi b, AEAE PO R AT AR
4y PR 5 4744 & A I E IL AT

WG IAN, A &I O B R By B 91.25 K. 106.10 K. 80.75 KA
83.14 K (Z4FEAL), T AFRIERZR. Ar= L ERMEEN, FHRAEE%
Be. AR M E B B A VLR

7-1-59




(2 EeFRTRIHERTE. FRER. HEEEEL. HXEM
LR R TR AR SN E S . RATMLAT A R R RO A TR LE BB 0L, i B

ERBMESTRES TS
WA SR, A7 SR HES TR B T -
i H 2025.3.31 2024.12.31 2023.12.31 2022.12.31
JE A R 2.94% 3.73% 3.25% 3.06%
AT o 2.04% 2.34% 2.75% 2.13%
it 2.25% 2.70% 2.82% 2.77%

N R AL T A AR T, kBT R AR IR T AN 3 Ok, BRI
T BN RS IR ST A, IR TSR ERANHE R o BEX AR EEAE R iy, A W)
fEie ki3 e 7, BAR i T

1. FRATARIUHETH

B TR H, AR S IAF AT S A S AE A, I TR 5 AR
P E IR &, AP m T AT AR B, THRAF SR & o ik iy 11%
JAR, o AR A SRAF ST AN SRR A T AR B R TSR R AR T AR 2 R

(1) JFEpret
i B BAR, A F EAENK I ARB. PT AR E A RN A R
A7 SO0
e 2025.3.31 2024.12.31 2023.12.31 2022.12.31
N TH A2 %0 283,524.92 191,181.22 263,408.33 235,818.15
A ASE AR 275,183.57 184,057.18 254,835.87 228,609.24
RN HE 8,341.35 7,124.04 8,572.46 7,208.91

A AN, ] JEURRE T AR B R A R AR S AN R T SRR

IR AR E F A AR TR B R A BT
BRI T 8824 . BoRTHRSE R G, A7 AR BRI S, JE
N T AR ERH O AR IHE, EAUHRAF Sk %
AR RIRIAS R ADRE (AT RAH 38 =5 4B BR AT ) B TR
&, AIARPLFEREN 0, RBUHRAF RN HEX
BT BRI T AT AL o X EERS 1 AR DAY BEAERE,  EH TR R 7
LRy Wy RARKT LR, A% A [FI 20 0E i Bl 3 B B s Al o B O, 00T
R ARIUFHEL T AR B, ANTHRAF SR e #4547 D SN AR
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HEITR AT AR B E R B IR R R RN A T B R
WP SRR, 2w FE TR I R 2 R e T R ST I
5 MRS 1-2 S JEMRL, $2 IR AR R BT 50907 & n] AR L EHE., 1% 50%
FEAITT A7 DR A 2% 5 X PEUS 2 4E DL B JR Ak}, mT AR IAHE i 2 N 0,
SRR AT TR AN HE %
(2) FEHEES
s AR AR, A a] FEAF i S K AR A0, AT AR I S N A ST -
Bfr: JTC
A A WHERE | WURIERE | BRMESEH
72 R - A AR IRAEL I 5 3,607.98 1,443.59 2,164.39
2025 F—=fF
72 R - AT AE SR AE 7 5 102,401.81 126,347.00
P - R AE T 5 3,042.93 1,107.26 1,935.67
2024 “E
= A - AN AFAE DA 1S 5 79,538.99 99,974.68
77 R AR IR 12 5 2,403.15 763.81 1,639.34
2023 4FJEF
72 - AN AR I 5 57,254.39 75,376.33
77 R - AR IRAEL I G 2,357.49 085.81 1,371.68
2022 “EfE
72 R - AT AE S AE T 5 62,100.10 81,469.06

PEAF T b T B AFE GG A RS R o 0T 5467 i, IR TH & e 2
AT BOAR A 2 i (4 <6 B0 5 e ] AR, BEAT IR U 1O TR A7 DR AN 12
AN Rt T2 BRI REAS 2 R A RS R A A ()
IAS Rt FRAR T 7R AR 6 SR AR5 il A3 S50 A B AR B 7 7K
R, WTAFRBAEML] AERNA RS BHA R KERK, T IEEESE,
FARHLAHERAE Y 0, HIAF AHSUR A R dh 3T SRR HE 2

2. FRERFN
WE IR, AR BERTE LT

S8, T A EREA YL

202543 A 31 H 2024412 A 31 H
e
X =] =4 £ =]=4
1AERAN 453,737.28 97.08% 323,999.47 96.70%
1-2 4F 8,220.75 1.76% 5,901.96 1.76%
2-3 4 3,105.46 0.66% 2,820.31 0.84%
3L E 2,338.57 0.50% 2,325.80 0.69%
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& 467,402.05 100.00% 335,047.55 100.00%
2023412 H 31 H 2022412 H 31 H

R &8 i b & i b
N 350,633.94 96.71% 298,085.15 96.17%
1-2 4F 7,289.78 2.01% 10,979.07 3.54%
2-3 4F 3,985.02 1.10% 882.77 0.28%
3FEDLE 652.17 0.18% 0.00%

it 362,560.92 100.00% 309,946.99 100.00%

H BRI, ARISHIR 1A LN AF BT LY 96%, A7 52 L AR B,
HARLF 2 AT B XU A1

3. FRWEEFER
BRI, AR PR a5 e i DL h -

B JiJC

WH 2025.3.31 2024.12.31 2023.12.31 2022.12.31
17 DR 467,402.05 335,047.55 362,560.92 309,946.99
W5 4 398,885.60 302,341.73 351,763.11 306,490.36
’ﬁlﬁ ﬁéﬁ%ﬁgﬁ 85.34% 90.24% 97.02% 98.88%

i WE gt E 2025 455 A 31 H.
B _ERATEN, AT SR AR R G g 3 Lu e s, TR R AT IS B 2%
THFE, PEAT R M AR R B A 1B T

4 FAREA BN BB IR B
I, 2 7] E T A A+ R L B A B R S B R P A T

W H 2025 F—FHF 2024 SEF 2023 FEF 2022 £E B
WERM o) 60.38 60.22 66.27 74.10
BALEA (TTlh) 49.62 49.62 53.72 59.43
FAE 17.82% 17.61% 18.94% 19.81%

HI BRI, R A 7] B A A . AL S A R AR S
— L BRGNS BARAG TN, B RE e RE ], AF

BRA RS AT
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5. FATALATEE A R A7 S Bk i v SR EL

IS HR, AR 5 ECA FIAE BT R AE A& T4 EL Do EE I an T
AF B 2025.3.31 2024.12.31 2023.12.31 2022.12.31
JAE KRR 4.29% 3.42% 1.37%
FHE e KRR 4.94% 4.75% 3.20%
H i 8 fE R 33.08% 35.48% 24.38%
AITRHYE ST 22.60% 14.91% 9.75%
F2E Ei3 16.23% 14.64% 9.68%
Zudiil= 2.25% 2.70% 2.82% 2.77%

H ERAT I, A FAE L AN HE A TR LUK T 7T B A 7] P35k, 2R A
RN FMAIERIER P AP R I R A 2 ITHRTEAL, A BUE X
R ARMFIRBANMERTHR LG 5 FE . e ReBONEGE, KT HEERBE.
AR AN, HFRaERrE o 10, A IRBMmiES it EtplEm: AR

Hi 2024 FH T NE,

BB, Ml 55 S5 R B B SRR AN HE R TR LB BE 2 A2 AL

HALEAEAME SN 5 EEIZH TR, 5N it

Zi EPTIE, ARSI IR 1 LA BT LE R 96%, H IR 255 th il
By, BRSO I KSR, A7 SRR R A R B XU B . 2 R A7 52

PR HER TR LU S TRE . A R EL, 5 Hf

AEENE, IRk
= GEHMNEEREERNRER . RRIEREERELEEES, RAHEX
KK THREBRSY, BREFERETEE G
A A, 2w HAR RS 2 0 G L 2 O R B e b A BRI R -

Py
%EII:IHE;\

AT R ZE ST R

202543 31 H

ialony S e . RE%
BRAT | ROER | BRAE (550 | DOIRR | g sy | KR | RREBEREL | g
Kl (%) =
B R R 23,413.85 81.78 R R &
B4 M4 952.11 3.33 REAH M4 0
E=4 {RiF 4 648.74 2.27 HERLIE S 5
e {RAIE 4 492.13 1.72 K TRAUE 4 5
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R M 487.01 1.70 AR AT | o
P4
it 25,993.84 90.79 0.00
2024412 H 31 H
5 FoA R ,
PRI % s | BRR
BRAT | KR | BRAE (550 | POWIAR | s | AROHR | RRREERL | oo
AT (B0 Bl (%) & P
KAl (%) Jb
4 H R AL 24,843.96 87.05 H B AL i
e FHLGE K lh A =] -
F 4 4 487.01 171 PN i
FE=4 4 464.93 1.63 Gire S 4 5
F4 1R 4 329.67 1.16 KIGLRAIE 4 &
EHA HAh 222.08 0.78 11.10 500 | HAhZ R =
it 26,347.66 92.33 11.10
2023412 H 31 H
5 FoA R \
R % s | BER
BRAT | KR | BRAE (550 | POWAR | s | AROHR | RRREERL | oo
AT (B0 Bl (%) & P
KAl (%) Jb
4 H R AL 20,546.53 86.06 H B AL i
_ FHLBE K lh A =] \
B4 4 406.87 1.70 4 5
E=4 fRAE 4 329.67 1.38 RIAPRIIE 4 &=
LS Fofs 251.93 1.06 5.04 2,00 | AR &
BH4 {RAE 4 169.98 0.71 HRIES &
it 21,704.98 90.91 5.04
2022412 H 31 H
o5 Fo At RLIC \
PRI % s | RE/R
BRAT | RORER | SRAE (550 | POWAR | s | ABGHR | RRREER | b
BATHE (B EeBl (%) SR AL e
KAl (%) Jb
B [ mp Y] 12,164.26 79.16 H B AL i
_ FGE Rl s = \
F 4 4 406.87 2.65 4 &5
F=4 LRAE 4 246.87 1.61 RIARAE 45 &
FHI4% {RAE 4 167.15 1.09 B RRES &
FEHA fAIE 4 164.60 1.07 7 R E R E 4 £
&4 13,149.75 85.58 0.00 &

Y _EZR AT UL, 22 W T 915 AR At B SCR T R R B4 H R B FRIAE
S s Hidr, W PERBGHRRT A H LRBUR AR BURAE , B HL IR
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el

SEL TIBRL SRIEE S & 12O A R S R RIE S b RS & B
TRE S 52BN SR, B Lt TR, R0 2 & F25E IR Fk AT
JEARIRF IR [B] 22 ] o 23 m]IAE H FBBUHORT DR AIE 8 A 41 i T HH BLAE 43 2 X
Ak, HZ% 0 E ke, A a RRETEERBIISEGRIE L, 4l
A S HPIROL LB AR BRI A A IR ) T REPE R, Mo E B/ THEIR
MKHE R o R _Ead 2 AN HAT R U IR K e 70 Mride R IR K e 2 . RS I, A
ANAEAE 5 RITT 1 A R GR

ZR EPTIR , o 7] HAl BSGIAR SRR HE B T 52 78 70 AMEAERIOT B

. AR HEAFRBEHEEER. BRERERLEEE, RESES
M, REFFEEMRE

(—) AFFARBIH B REEOL . AR B Kk &%
AR, R AT N A 55 B H [ BAR T DL T R s

HA7: STt

WH 2025.3.31 2024.12.31 2023.12.31 2022.12.31

SR A 48,731.42 66,020.70 35,984.77 25,251.79
R AT ) S A TS 8,138.59 7,535.64 5,735.43 1,018.43
&t 56,870.01 73,556.33 41,720.20 26,270.22

1. PIBGRF)

RAT NAFEARE FL 5 R 20 BERER /) 7 B 20 WCGR R B TE o« 4 5 1
B, A AAT NSRRI 20 N A il L O MER CRHEE
2D, WRYE s BRRLL R MER 5 R AT N E KAZ 5551, 2588
PR 5 RAT N Z R SR AR I 245 57 SR 2 i T

Omil: R EAT NS =BT K& R E LKL G185, AT N RIS
P BE SN B T, B E AL S S, e R AR AT R ) B 3 Y 2 31
(Credit Memo) 77 AT ] .

@A RYERAT NSRBI E A LAZ 5 B0, BB BAERAT A
KIGTERUA 1-3 D H UL BRI G A EIE (Credit Note) 75 AT IR
A
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@#TE: KAT N B EE SR R MERT RIGE F, MRS 2w DL AL S 16 45
PRI WAL RAT AR5 UE » TAIMERS SORTR MR, EEFE A 547 N SR A
A B AR FL IS ORI R I B ) FEIE. (Credit Note) 3R X ME
RIS TR, MERSS AR SRR A AT N RSB, OB < B R AT NS
IR AT

getzd, ORI RO AT NS IR MK AT A AT AR B, A
AR EEME, ERITRR, 2R EWAF AT EE R OS] HiRdE
. (AR PARAER A L S Can) T AE . AT RS . RS ATk,
AR AT R A R G R, TR SERRL S, g A BARK
AR U « O Fr S 8 AU P R R0 P BLAR T RE S %30 7 BT 3 A
Az SE Rz, DLRAE A4 7% 7 € ki .

HAKIT S, &) Rl T LR RS TR A

OB 73 J2 72 i SR R B 0832, 2 7 AR 2 B AN A BB AN —
DIk, R T R S ARGEAN R B AR B A% K S RE T 45 T A RLIR A 5

@I A% B Tt I 3t S LAl R B — 2 P SRR SR s i A% P 3 B0 3 B
BETPCELL A A3

@MY HNE: HREZ G H T A= Bl B S LT B r, WS T i
T AL ThRE A B R A, LA s e g )

2 FRHCIN A E R TR

RYE CEERLSTHEEME) (M2 (2016) 22 5) 3 =%HE: “NAcH
PORIH AN ATHEE AL AR STHEAERL L AR RN | A AL RETBLA
“HEELRL R HRB A S R} VTR A 7 A BUNAR B 0 A5 B Sk ) < oAt
Fah B w A AR R 87 T H B2 .7 S T AR AR B2 A B
RN AL, MRAE CHIERI 2 THEBERE ) N A F A ah 537 T H 517K o

LR EPTR, T RAT N B AT S B A 5 R ISOR A R A5 HE AT B M BB 3
Bl ACEITT I RNCGR AT, O] R AT N SRR A R AT LB, R T
AT, HIE A L A B s W AR Sl B I B4R HR AT R {E A
BRI S, 200 B AR (EER ST ERE) EHAM R0 SoR, 4#F
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EAHRE T AL BRI E

() REBBHEEN, BRSO

1. PIWCGERF]

RAT NI LR 5 m) AT NSO i fe A, ad et & R sl A SR B A4F DA 2
)77 BN E T KAT NIRF, BIARAT N a1 B RN s SOA R 3]s 8, s
HE N 7S F % — g ) LB IE B 4 BN T sk I a0 4E 7 AT AL, RAT A
OB IZ IR R SN sE N, 24T N RIT BSL & BERIR, MMEEESIER. 17
BEERL R SRR E TS T, FFE IR e » AR HE i 455 A E Bk
ST 2025 45 H 27 H i A& 9w 5 2 CX032025052714245104706339 [
(ERERRE) (BB LEZFCFIEHE R, AT NE=FENFERE R
B RANIE 2450 5 7 TH B2 R0 8 75 3 W 8 A 52 24T BUAG 1 HI B T

ZE BRTIR, RAT NFES20 A AN R IR R AT ARF A AN IE 24 58 4 5 THNE AR
KA 2, &k &,

#2025 £ 5 H 31 H, AAT AR 155 I RIS A () [T 1 0 B ARG R

BAL: JiJt

A 2025.3.31 2024.12.31 2023.12.31 2022.12.31
AT M) R 48,731.42 66,020.70 35,984.77 25,251.79
SR F £ A0 28,621.56 53,316.37 36,037.88 25,308.78
EL R 58.73% 80.76% 100.15% 100.23%

TE: 2022 . 2023 4 NGRSO B g AR /D V2 e TR DR 2R O W B DA SR A I T
TR i 5 SEBR B 7 AR T2 7 0 2024 £F.2025 4 — =8 4 A T AR [B] 4 R B HGR A -

WRE B3, B 2025 £ 5 F 31 H, K47 AN diits S8 30 ST M) e [ s EE 451
BOR, Bk, RAT N RISCER A [ B A4 RS 3D o

2 FRHEIN ) E B B

IAREE R 4“0, () ~a HABRE 5 BARE O AR A R R
WA ERYE” Frid, FRHRI0 A E R EE TR R RYE (REIERL ST B E ) £ Ho At
R H R, FFEMRSTHEEME, SEaM, PRIkt il A EE R
S5 I Ve HE, RSB DN o
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I, REEFAZERL
(—) BREREF
BT LRI, RAENUA S IR & T EAT 1 DL AR

1 SR RIS A IR RSO R A 5, 73 3 2 ISR R ) 1
Ol JF TR NIOK R BB S5 R BA R 3t 2024 4 KRG ) 5 2R 5

2 ARMU A T2 BE FHBOR, AR5 {5 BR300 25 IR B
WK B I 00 SRS Bk Ge it A A 3 i (B O, S A A B <Ak,
1 5 393 [ < A 0 E A 1 5

3. FREUA & MUK K Gt 2R, B AZ N RO R 68 1l 7 & 75 vERf, e
B B PRI BRI B SISO R IR KT $ 2 15 78 77 [T T AR K 1 B 02k DL Tl
HAME 45 5 R B 2 7 v AN ELARAR 4 o 5 [RIAT ML AT BE 2 B PRI B 3047 X Ee 0 At
FIWr A IR B 2 A A
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	问题1、关于募投项目
	一、结合“车载及5G模组扩产项目”拟生产的具体产品类别及与现有产品的区别与联系，“AI算力模组及AI解决方案产业化项目”涉及的细分产品具体情况，是否已经批量化生产，与公司现有业务的协同性，说明本次募投项目是否涉及新产品、新技术，募集资金是否投向主业；
	（一）车载及5G模组扩产项目
	（二）AI算力模组及AI解决方案产业化项目
	1、原材料采购方面
	2、产品生产方面
	3、客户拓展方面


	二、根据本次募投生产性项目涉及产品的现有产能及新增产能情况、产能利用率、技术迭代发展、市场竞争格局、同行业公司扩产情况、公司在手订单情况等，说明本次募投项目新增产能合理性，产能消化是否存在重大不确定性；
	（一）产能及产能利用率
	（二）技术迭代发展
	1、车载及5G
	2、AI

	（三）市场竞争格局及同行业公司扩产
	1、市场竞争格局
	2、同行业公司扩产

	（四）公司在手订单情况
	1、车载及5G模组
	2、AI算力模组及AI解决方案


	三、结合“总部基地及研发中心升级项目”具体建设内容，与前期建设及升级的研发中心项目的区别与联系，拟开展的研发项目的研发进展，预计取得的研发成果等，说明是否存在重复建设的情形，该募投项目建设的必要性。
	（一）“总部基地及研发中心升级项目”具体建设内容
	（二）与前期建设及升级的研发中心项目的区别与联系
	1、研发方向
	2、搭配芯片平台
	3、产品应用领域

	（三）拟开展的研发项目的研发进展，预计取得的研发成果
	（四）同行业公司研发计划
	（五）说明是否存在重复建设的情形，该募投项目建设的必要性

	四、保荐机构核查情况
	（一）核查程序
	（二）核查意见


	问题2、关于融资规模与效益测算
	一、本次募投项目各项投资构成的测算依据，主要设备的采购价格是否公允，与公司同类项目和同行业公司可比项目的对比情况，是否存在显著差异及合理性；说明本次募集资金中非资本性支出情况；
	（一）本次募投项目各项投资构成的测算依据，主要设备的采购价格是否公允，与公司同类项目和同行业公司可比项目的对比情况，是否存在显著差异及合理性；
	1、车载及5G模组扩产项目
	（1）场地投入
	（2）设备投入
	（3）基本预备费

	2、AI算力模组及AI解决方案产业化项目
	（1）场地投入
	（2）设备投入
	（3）基本预备费

	3、总部基地及研发中心升级项目
	（1）场地投入
	（2）设备投入
	（3）基本预备费
	（4）人员支出
	（5）研发支出

	4、与公司同类项目和同行业公司可比项目的对比情况
	（1）生产类项目
	（2）研发类项目


	（二）说明本次募集资金中非资本性支出情况

	二、结合公司货币资金余额及使用安排、日常经营资金积累、资金缺口等情况，说明本次募集资金规模的合理性；
	（一）可自由支配的资金金额
	（二）未来三年经营性现金净流入
	（三）未来支出计划
	1、最低货币资金保有量
	2、未来三年最低货币资金保有量增加额
	3、未来三年现金分红预计资金


	三、结合本次募投项目产品销售单价、销量、毛利率等关键指标的测算依据，说明本次募投项目效益测算的谨慎性及合理性；本次募投项目新增折旧摊销对公司经营业绩的影响。
	（一）结合本次募投项目产品销售单价、销量、毛利率等关键指标的测算依据，说明本次募投项目效益测算的谨慎性及合理性；
	1、车载及5G模组扩产项目
	（1）单价
	（2）销量
	（3）收入
	（4）直接材料
	（5）直接人工及制造费用
	（6）毛利率

	2、AI算力模组及AI解决方案产业化项目
	（1）单价
	（2）销量
	（3）收入
	（4）直接材料
	（5）直接人工及制造费用
	（6）毛利率


	（二）本次募投项目新增折旧摊销对公司经营业绩的影响。

	四、保荐机构核查情况
	（一）核查程序
	（二）核查意见


	问题3、关于经营情况
	一、结合境外销售相关国家、地区的贸易政策及变动情况，说明是否对发行人境外销售产生重大不利影响，境外销售的可持续性，并充分提示相关风险；说明境外销售收入是否与海关、外汇等数据相匹配；
	（一）结合境外销售相关国家、地区的贸易政策及变动情况，说明是否对发行人境外销售产生重大不利影响，境外销售的可持续性，并充分提示相关风险；
	1、主要境外销售相关国家、地区
	（1）境内公司对外销售
	（2）境外子公司对外销售

	2、美国

	（二）境外销售收入是否与海关、外汇等数据相匹配；
	1、海关数据与境外销售收入的匹配性
	2、外汇与境外销售收入的匹配性


	二、量化分析报告期内公司归母净利润大幅波动的具体原因；
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