"RIEFBRBBRAA

XTAHMERETFRABBRAH

2024 SEEEEFEMREIT A BRKRE

ZITIRES

f—' I EiEGARInBR. o]

GF SECURITIES CO.,LTD.

—O—_R%E+tA



S5 PN 5 7 BBt AT PR ) RATIRAF

H e 1
B B s 2
F—I BUAEBRITERTEDL oo 3
R N Q11557 - R K2 )11y 3 OO 3
T ARUES RAT RN TAE N BB D e, 3
o RATAIEZRIE oo 4
DU\ ARRUESR RAT BIRIF U 5 AT NI RIEIR R s 8
Fiv PRIENUE A B B AL TR T R PIAZ R Moo 9
BT RENRIRIRTEEI .oooooeeeeeeeee e 12

o AR ORI AT BRI P R 2 IRIIRIESRAZ 5 P
s RRAT N R HAZ BB . bRzl Nt AT 7RIV A #iHZE, R
R RAT NIEZR RAT BT, IF9E st BASIES R AT ORAE o e 12
T AR AR I RN 2% IRYINESRSE 5 B i S w AT Nt
177 SRR WUR R, JEX AR UORAT G AT 1 HHAZ &, AR

2 Q7 XSO 12
F=T RN AT RATHRIEER I s 13
= ARORAEHU A AR UUE I RAT BIHEER ZE T s 13
R N G155 & RN 1 i- K01 =4 OO 13
= ARUAESF RATFF A E B RAT 28 e 14
DU RAT ATEFEH T BE UK oo 16
Fiv SFEAT AR BRI T HITEYT oo 23
N~ AT E BT AT oo 32
B s ettt ettt ettt ettt ettt ettt ettt 35

3-1-1



S5 PN 5 7 BBt AT PR ) RATIRAF

= A

JTRAEZF BB A RAT (AT “T RiESR” “REFEN” B “REHE” )
B BARGFARKIES: KATH B FIREFARRACRE (FEARIMEQFE)
(R NRIMBERESRFR) FHRER. BT EIERSAE RIME, Wk
FE, BRI, MRERBARERET RSN A7 LBk A0 E A v )
AR RATRESS, HRIERRITRET REMFRESE. HHNTE,

wmERAU I, RRITREDFRAERRAENL, 35 (RMERBETR
HAHRAT 2024 FERRFENRET A BRBEEREUAE) —3

3-1-2



S5 PN 5 7 BBt AT PR ) RATIRAF

F—P KRIEHFSEITEXRER

—. KRIEFZITHREFNG

RSB B BR A ] o

= KRIEFRITHARENAIEARER

(=) AREXRESZITHRERRAEZRERILER

EHEE, REREAN, HEFWM L. YFEATRSYS: £S5
(300627.52) . MEizffy (603790.SH) %5 IPO i H, gy T. (603131.SH)
W R e ERE P EAHIH, BJHBE (002367.52) AEAFRATIRETH,
HEFEE PR RRITISLRK.

XNEE, HHEREN, @FFmb. YFEARESYS: KT8
(002167.SZ) . KFIMEfr (300230.5Z) . #&r4E (603806.SH) . &l it
(300627.S2) . fhtEHH (603683.SH) . HEizffy (603790.SH) . ZE[Fi%iK
(688017.SH) . =ZAM&I (301228.SZ) 24kl 435 IPO HIRFEM, K
JTHERAEA T KATHCSE (002367.S2) « dnEHMAE AT RATIEEE (603683.SH)
R AT 45 (002787.5Z) « WL AUKRACHE (002522.5Z)  FEFFHHT =k
FERR (874483.NQ) . =R ZjfE 7 K —FHL (000908.S2) . HHAUAHL B 85 =ik 75
1k Je 2013 SFEEEHERHK RPNV RV S50 H , B -8 R RAT L5425

(Z) RRESH A TR B thir AR R ES R

XIHE, KrrGmh b, SRhepmit. 8BS 5, 3. B EER% IPO
WiH, KRR (300665.52) AFFRATAIHEMGIHE, #EiIES: (600837.SH) JF
NFRATRESETH, EABNEEHBEFRITISER.

(=) HeTMBAAESE

FoAb T H H A AR R P8 R TRUKA, BRGSe . ZERS .

T RITR RigE,

3-1-3



3 18 LT BB A R 28 )

RATIRAF

=. ZITAERIFR
(=) ZITAEFRER

HSC TR M [E 85 FL B A PR ]
PR SUZHOU GOOD-ARK ELECTRONICS CO.,LTD.
EEREAN eyl
G—H&fEFMRES | 91320000608196080H
M BEA 80,808.5816 /37
B AT RRSLHRE | 2002 48 H 24 H
o=kt 2006 £ 11 A 16 H
EWE SR TYIREFAE 5
JE SRR T 5
R EEARHY 002079
BHHSWD kA
A ik TLFAE AN TTIE 22 TF R IX @ 31 5
IAHEHE TLAE DN B 2T K X 44 % 200 5
BRAR 0512-66069609
RESH 0512-68189999
L HR 4R info@goodark.com
28 Mk www.goodark.com
Wit HEEABESICE SN SR S AT
i ?%ZE%‘WE%%\ A LA ﬁ%%ﬁﬁi?&?fﬁw&& %E iig; ;@ﬂiﬂa
S LY MG AT A VWS E S N LD SR o NP N S
5. (HIEIRERAER T , LA 1 )5 7 vl R4 E 3D

(Z) ZITABWESHE

1. BAEH
B 2025 4F 3 H 31 H, An|RARGMUT:
i gri e it FBRHEE IR R R A Ho A

—. FREXGRMm 76.08 0.09%
1. EZEFE
2. EHFEANFFR
3. HoAt N BERRI 76.08 0.09%
Hor: BEATEANREIR
BiN HARNFFIE 76.08 0.09%
=\ TRRE&KERA 80,937.85 99.91%
1. AR Mk 80,937.85 99.91%
2. BEN BTSN BE R

3-1-4




3 18 LT BB A R 28 )

RATIRAF

ignp il FEHE IO =Py N=ai]
3. BESh LTTHIAN B
4, HAb
=. B eH 81,013.93 100.00%
2. RAT NEIHBBAREG
#% 2025 4 3 H 31 H, A alfiH RBAR R LR A0 T -
FERRE
, R | FREE B TR &R H | B
RORER | BEER b | | RPORG Ppese o | o
BE B
SR MIE A | AR
A | | 2812%) 187,344,255 187,344,255
5B ROCEER) BN | 1 6206 13,200,014 13,109,014
EHRARAA BN
MR
G S | 11g%| 937,601 9,537,601
B RHA IR A A 23, 537,
]
@ﬁ%iﬁﬁﬁ Bishh A | 1.02%| 8,247,745 8,247,745
FIEHREHA| ey ) | 0.68%| 5533,719 5,533,719
PR 2> ]
TEE i%‘lj‘]fﬁ’ﬁ 0.61%| 4,903,327 4,903,327
THERAT A A7
IR 7] — 7 o
1000 38 %ﬁ\n M| 0.60%) 4,837,000 4,837,000
iR S e I
o e
A iﬁwfﬁjﬁ 0.36%| 2,923,350 2,923,350
T f%"‘]f?ﬁ 0.35%| 2,846,103 2,846,103
THERAT R
I ] — S 5L
1000 %5 %i\” M| 033%) 2,682,135 2,682,135
FER IS T
RS

(2) EITARREE. ASSARSETTUR
H ETRLR, ARGIRED DG A 5 A L R

3-1-5




M [ 45 TR AR A PR A ) RAIFRES
B, G
R BT BT — B A 15 B PR
(2006 4 6 H 30 H) 20,635.26
RAT I} 8] RATHA EREM
2006 &= 10 H IR T RAT B 22,537.68
FHIRE RS 2011411 A ) 4 78 X 5 R AT S 50,466.31
2020 4E 12 A | KATIAR B SAT I 4 1
WL BN E
2021 6 A B 29,837.06
VAN
B &G BiHIRIL &4 38,745.10
AR RAT A HIE — AR 5 7~
A (2025 43 H 31 HD 308,812.46

TE 1: 2020 A mEIE RAT A W T2 58 7= S STAT I A5 1 77 0 SE RN SR AR 1T 45.20%
FIRERL, HrAp B 3 39,175.68 Jiot. BLEXT 7,888.96 Jiyt: [AIHT ZEEERCE ¥ 4 LA
30,124.94 JiG. #% 29,837.06 /Tt (F AT GIMEXM) o AFE] 2020 4 12 H J 2021
6 HER N ERE PO MR RAT GIEM S — %A , 25T 3038 5 % 72 1)

A A e SRR B

g

(M) ZITAEEWSEERM BB
1. BIE=F AWM FHREEEHE
(1 FHEFAMAR

B JiJC
R 2025 4E 2024 4E 2023 4E 2022 4E

3H31H 12H31H | 12H31H | 12H31H
et 411,713.29 | 417,023.17 | 392,607.97 | 341,846.44
Hfit it 102,900.84 | 112,193.25 99,280.94 66,426.26
iR g Enkenas 308,812.46 | 304,829.91 | 293,327.03 | 275,420.18
5 )& T BEA R T & A S 306,611.03 | 302,610.68 | 290,808.23 | 273,148.00

(2) BEIFFER

HfL: JiTG

WiH 20254 1-3 A 2024 £EFE 2023 £ 2022 £EFE
A2 ON 90,108.43 563,795.54 408,735.45 326,819.93
Bl A 80,423.33 506,106.53 350,033.67 270,568.78
B 3,731.71 7,745.96 17,450.39 42,975.57
FE 0 3,635.76 7,777.53 17,402.80 42,793.79
A1 3,658.47 7,120.00 15,558.15 37,409.17
gﬁggﬁiﬁﬁ f 3,681.76 7,369.10 15,328.84 37,102.02

3-1-6




3 18 LT BB A R 28 )

RATIRAF

(3) BEHASHER

Bfr: FoT
i H 2025 4% 1-3 A 2024 2023 £ 2022 SE
YA RN e FUTI A 925
éggggiahrLﬁiﬁﬁihjia“ -1,448.65 8,201.10 21,752.53 15,148.60
RVEZh P2 4
ﬁéz%giéthﬁzﬁﬁ/“ji“L -13,071.37 -1,370.90 -18,471.92 -38,186.62
LRI P R 47
%ggzﬂﬁ R -510.45 22,051.56 4,990.95 -13,516.78
Bl T eSS N
ﬁﬁg;li/hji‘*ﬁ“w”% i -14,890.07 29 638.26 707231 | -35991.12
HAR I 45 T2 4 2540y
45;; I R T 52,513.66 67,403.73 37,765.47 29.793.16
2. BRIE=FE—HFEMFHERR
AN, A FEMSFEFRE LR
5H 2025 4E 2024 #E 2023 4E 2022 4E
2 3H31H 12H31H | 12H831H | 12H31H
AR (%) 2.59 2.38 2.56 3.38
HATEER (5 2.12 1.88 2.06 2.71
iR (I 24.99% 26.90% 25.29% 19.43%
e iR (BEAHE]D) 11.82% 12.29% 12.81% 10.43%
92 T-BFN 5 B 22 [ B iy
EE%&;E%%%:&@ 3.78 3.74 3.60 3.38
g
H 20254 1-3 H 2024 *EPE 2023 4EFE 2022 4EPE
NSO R e R (RO 3.45 5.25 4.59 4.74
Fo R (RO 5.97 9.42 7.83 7.07
eVl e 10.75% 10.23% 14.36% 17.21%
R 1.99% 1.45% 2.73% 3.13%
B R 3.15% 2.04% 2.71% 2.23%
W BN b5 B U PR A5 3.64% 3.56% 3.57% 3.59%
1R % 4.06% 1.26% 3.81% 11.45%
0 ZA TS S 2 T A Y 2 B
M4 E {é(;jéf;uil‘z{%/}m% -0.02 0.10 0.27 0.19
HRFHESRE O -0.18 0.37 0.10 -0.45
T3 14 5% P~ A g 3R 1.21% 2.49% 5.45% 14.58%
1) R PRI 35
Mﬂ$ﬁéggwmi<m 0.27% 1.72% 4.91% 8.77%
=
AT PR B0 I R 1.20% 2.44% 5.27% 13.58%
kY VR P 25 %R
éﬁ%%égg&mz<m 0.27% 1.68% 4.75% 8.18%
=
AR (J6) 0.05 0.09 0.19 0.46

3-1-7




S5 PN 5 7 BBt AT PR ) RATIRAF

MR (o) 0.05 0.09 0.19 0.46
FEARBER W R (AR R Ot) 0.01 0.06 0.17 0.28
BRI 28 (PN AE /S D (O 0.01 0.06 0.17 0.28

A BRI A R T

ikl |2 ke S reasi i b/ e Ak

WAL F= GRBEE -1 s i

WrE R = (RBURAUE 2 88D <100%

VA Je T B ) PR PR i 7 = U S8 T B ) B R 094 8 7 A R e e A

2T R 2 2R =B VN T A R T R K T A 0+ R S WK R IK TR D 2]

TR A =B AR [ WA B2 IK T AR A+ AR A SR TR AD +2]

BRZ= CEMIRN-ELRAS FENN

B T = S R PEN I IRON

B R = E A E N

WERFEN S ENRN I = B 9 FH+ AL IR RS HD TN

R Ze =1 R DN

T8 TR B I 4 B =20 B A0 7 AR TR I 4Tt 14 AL 4 A S e g A B

B A B4V B = < B I < AT 0 4 1 A SR 2R A e s A

AT 4 0 P 2 28 = VA R T B A B AR IR R BN B AR 2 MR 2 5 A R T B A J A
R RNIENE & T BEA w5 AR 5

BRI 25 =P0O+S:

S=50+S1+Si X Mi+MO0 - Sj X Mj-+MO0-Sk

Forp: PO VAR T REA BB AR (134 R BN BR AR 22 0 M40 25 5 VAR T B A B B AR i A
S NRATTESMF A B34 SO AT S S1 RS HIDR A FA G 38 i A Bl
I SR TR o O S B A 4 S i st JA R R AT B I S e I S5 3G I ety H; Sj st
DR [ g el B A 55 Sk AR BRI S MO A B0 A 055G Mi B4 Ik A iR &4
FARI ST HEG Mj IR I T RS 2 i i R 1) 3R 0 H 2

FRBEAE R 25 =P1/ (SO+S1+SiXMi+M0 - SjX Mj+MO0 - Sk+AAIE. A IR, Al %%
H ATt 7 S5 G 0 0 36 JE AT 3450

Forf, P1ORVAJE T REA B AR (34 R BN BR AR 28 M40 20 5 AR T BE A B B AR i A
2% FEFRRE LI AE Tl ot s, 4% (Al v e R GBI E #AT R BE . ARITETHE
Hs PR I WAL A T, 2 2% 8 5 6 e 8 L e ROt V3 8 T A ) < R 2R P v R B B =l
Zo R VEA 5 VR T A ) 2R (R R AT 35 SR R s, 2 HE AR B AR
BN TE RIS A, B R R T W i A B e /ME
INBCT- 135 % P2 Ui 25 % =P0/ (EQ+NP <+ 2+Ei X Mi~MO0-Ej X Mj+MO0=+Ek X Mk+MO0)

Horr: PO VA8 T BEA R AR (14 R BT BR AR 22 145 2 5 VA 8 T B A W1 IR AR i
NP A& T REA F R AR R EO I JE T REA )8 I AR BI04 057 Ei ity
HRAT B B 5t e SR M 1 . VAR T REA B @ R AR R B B AR R E
S LA A JE T A B AR B B MO AR A ARG M g i
PO R IR R I B0 A2 Mj > i 55 I BB AR Rt A5G Ek N
PR H At 52 5 BRI 5 RS VB T B ) Il I I AR )4 B3 7 IR Bl MK R AR HAth
PR BN S A RS BT I B A

NARFEEAE T L, AT 2025 4F 1-3 A MIRKEE R IR AR O ERIT R

M. FRIESFEZITRORFIESZITARKEKXER

(=) FREFENAREEZERRE. KREFIA. BEEXKARERITADH
ERRRER . KBRIEHIA . EEXEKARBAIER

#E 2025 F 4 H 9 H, ARFENUEL —Hli58 5 758 xAT N 84,160

3-1-8




S5 PN 5 7 BBt AT PR ) RATIRAF

W, HRATAN 2025 45 3 ARBMEA) 0.01%. B FRIEGAL, #EARATRE
B2EH, RN B IBR  SEPrfEHI N BRI AMEERF A AT A
BT B AS . SEPRiEfI N ORI Bt 1 DL o

() ZITABHEERRER. LREFIA. EEXERAHARFENARHE
EREER. KBRIERIA . EEXEKA RBAIIER

BEARATRGEHEEH, AT NBHAZE B BRI RFFA A IRE
WU B B AR  SERRZERIN . BB SRITT Bt -

(2) FRENHPRERARARRER, EH. 05, SREEAL, #

BERITABEERRE. KRENAREEXRGTRG, URELZTARHE
BRARER . SRBMERIAREZXRBKAERER

BWERRAT R B, ARV RIAACRN LA, H3H, .
B PN AR SAT NBCHAR OB« SERR2 ] N K ST LA
PARAE AT NERH A BEAR < S B d i) N R S ORI AR A5 DL o

(M) REFNGRERRE. KERESA. EEXKASEITAERRKRE.
EBRMERIA . EEXKAHEBERMERYEMBEZTHER

BEARATREBZEE D, RGVIREBUBAR . SEhrEH A EE ST
5RAT NERBR « SEBn i N EERIBTT AF AN B GR (4H DR B R 58 55 1
Do

(B FREFENHSETAZEREEKIRKR

BEARATRERZEH, ARV S EAT N Z I8 BRA KRS RAT L
FRAINTCHABRIRR R o

. FRENAABEZEFTIRNEZER

(—) NEBHZXER

MRE CUETR 2 J] SR AT R 55 A BRI TR 51 ) S AR ORR A, Ak
TR T C(ERBAUT S SLTE ) (R BTARAT L 55 BT s i i B k) (4%
BEHRAT ML 55 A% TARRUE ) (BEBARAT 0L 55 A% AR ANED 0N T H A & e
PR (0 LA EE AR 5

3-1-9



S5 PN 5 7 BBt AT PR ) RATIRAF

1. LT

BB ARITI S N BAE RAT R SRS T AP RE R, R4S IS4 3 1 %
Bl HIWTIR AT S LIbRAE, HAA A G0 5 B A S U, ST IS
Il m A HERITRERRNT G, BEEATVSEH RGBSR, o
TR N A2 PR IRAT T E 4 5 R R, $RA ST I R G ik e5 A SZ TR L o 7100 i
SRS, AT R B R B AR AT T

T H 2H Y% ST B LR R % ) RS, FRAT R B s R S S I 2 A T
8], BEI0H A LI R, FBARELIE R HARRENSS AR
RIS PGE K, SLIUZ G I ST I UCE W 2R A e I E e R s LI

2. WEWEFE

A% BRARADREE 56t T80 E AL 55 B0 1T T 5T NS 1] 0 e i3, 0T H BT
WA TN N AZ IR LS e SE%8, ToERIEEAI 55 nl i, &l
FSHIIATIN DEPATEZR RELRFARE, BHHEE AT 5B R 50R
AZ A HRER R

ok

PAT T B 1) 8 2 o B A N GO T AT R, X SRR AT SR A, T
AN FE BT BRI AU B L, JF IR ERAN e RPUR A, 583 TAFIRH .

JERAR S SOE I 5, P47 o R ) A A 00 H R R A R T, B2 T H A7 Ak Bk
i RIE R TR 1S N AZ = T 18

PEAZ AR 2 BCH BT, BT AR AR A SN S i) 4% A, T A5 sl
L SCE S, BN SRR BRiN, R IR A=

3. AEEWEHN

T H 258 AT A A AR SR S BRI A AR, #5047 o 42 ) 0 5 RS A 36
Loz AR, 300 H LR BT AR SR B S 5 30 A = U8 R Y -

BAT WAL 2 B ER IR L 58 5 MPBHI) HE 7 A2 B, 8 5E A AT 3N 50t
WLH WAZMRLEAT OIS, SE I RIS . WAL N B AT 55 W% 2R 5
SBBEGUETF AT L TR A2 AR, B E ARSI AT ). #5047
RZIBIE SN IR AR 2 BOFR R A R 4% 5, 28l Jm A i = Bl

3-1-10



S5 PN 5 7 BBt AT PR ) RATIRAF

kAR ATT ARG I H BT H W

WIZES WS KRG, BATWZIBEIESBGES, ie)a /R seFiul. HHA
NS SBIESE, #hFS. SEE AR AR A A ARG B R, A Y
TAFJERS, PS5l 2 o AT o il d o i i N O3 B S ARAT AR AT
SFERER, Rshikik.

(Z) AZER

ATHNZSWT 2025 455 A 15 HEJF, WEZERIL S A, 2025 45 A
18 H, WHEMEEHFATWESEHARGIATRE, RER.: AUHIELNZ.

AR, ATHFES (AFE) GEFRZE) (ETARRESRKRATE
MHEFIMEY (LRI ¢ QEMEHEINEGY 7 ) 56 FE A0S ARG M S
Pl e 4t TR HERE TR N [ 45 AR VGRS K AT BT .

3-1-11



S5 PN 5 7 BBt AT PR ) RATIRAF

FIT RENARRIEER

— FRFVHERRIZRE. TEZEANPEIELRS . FYLES
ZGFTRME, M ZITARERB A LBREH AHIT T REEE.
HEZE, AERFRITAESFLTLED, FRLEHAKRIESZITR
FHo

= FRFHIHERRBPEILESR . RINEFR HATNEXME
BETABRITT ROMRRBE, AVARZITHRBEXMHHTT HIR
%E, FERFENMARIE:

L. A FE5 S RAT N A B R 2 . VRYINES 22 B T
SRS RAT LTI A S

2. 784 FR B RAT NSO RIS SR VORI IPAE R D 3. RS
e AR I

3 04 Eh A 5 AT N B H A SO R R MR Rk R
e B 75 43 6 5

A A7 05T £ P SCPR R B R VRS UESR R S5 LA R R (R A
TR SRR 2257

5. fRUEFTHE 2 H RAFARFEN S ARAEN AR SN B DB DR 3T, b RAT
RSSO R BB R VORHHEAT TR . o IR 74

6 PRUEGRIE TS 5EATRIFISTA KM IS AR R M BCH . RS
Mrid i R

7 ARUERS RAT N0 % b B 25 0 R % b R A 45T AT AL
e A 2 P R AT

8 1B b HIE M 2 ISR AT BT R 5 B BT SRERA)

7 3 it

i

9. HIBHEZIRIINETFAZ 5 It B E -

3-1-12



S5 PN 5 7 BBt AT PR ) RATIRAF

E=T RENMHXEGESRITHEERR
— ARFNEANERESFSRITHHEESIE

AARFENA N : AR RHEFE 0 RAT N FRE 8 X RRAT ISR & (A RNED) CGIF
FE) M CEMEEINGY SREPIIRE, RAT NFFE R X RORAT IR
I BRI SRS BTG E B A EE R S AR E .
b, ALRIF WAL [F] 5 1a) o R 2 47 75 N (145 7 A B A W) AR R 1) s
MR RATIEE -

. FRIEHFEITHEBITHER

(=) BT AERSWHIGEE

2024 4E 8 H 23 H, RATANBIT T ) F 25 BRI £, I8 1
Hidd 7 T ARFFE AR E XN REAT R EEFARIER) T AF 2024 4
FERF e RRAT IR T R IILE) (R T AT 2024 G R RORAT A I
WEEETRAIEY (T AR 2024 4 [0 K58 X GORAT A BT R TES)
P BIRD)  (OT AR 2024 R IR E R RORAT A IR SHE R ST
AATYE TR BIRD)  CORT AT R S IR E R E) (KT A
AR AVRE R GORAT B SE M D IR . SR EUIEAME it S A 5% 32 A v (1 1L )
(R T8 e AR K B 23 0 BRAR IR )RR 58 X R AT I A 5% F I i
=) .

(D) AT ABRFEXSHIET

2024 4E 9 H 11 H, KRATABIFT 2024 4E5 IR BER K4, BWH YL
HdE T T ARFFE AR EN RRATREEFAIE) T AR 2024 4
FETRIRF X RORAT IR ZE T R (T A ] 2024 5 M FE e X RORAT A I
JEETE D) (R TA ] 2024 45 JF [ Rf € X RORAT A B SR J7 R RE >
T RD)  (COTA W] 2024 FEFE IR E R RORAT A IRIESFE R &M
AT BT ISR ) CORTRIIRSFER B A A A & 1 ) (R TA ]
AR AV R 5o G R AT I S VT [l SR M Tl B AH DG 2 A 7R U (RIS )
(R THRTE B AR K AL E 2 S BEAR UK AR5 58 5 R AT I S AH 5% S5 I 1L

3-1-13



S5 PN 5 7 BBt AT PR ) RATIRAF

) .

(2) BERETREHETR

AR YCUESF RAT T 1 75 SR YINIE SR 22 5 P e Azadliad o (e e 2 [R] e
it o

(m) ZITANRREFHEAMEZRESIL

AR, RAT AARIORAT EWBAT 7 CAFRE)  GIEZREL) A
UEME 2 IRIIRIESRAZ 5 P RLE B R SRALFT o

= FRIEFSEZITHESAENEITHES

(=) BREFTARGHEEN

1. ZREATHE (AT KfERME

(1) A FIARAFFER GRAT ISR BN Bl AN R Mm@ (ABD
BERE AR 1.00 78, REBHIRATRAREAT MM, 756 CARNE)
F—E T =R HUE

(2) WREIAIRIAVRFER RAATHI A BUBEE RSBy AR T 1.00 78, KAT
ARAMR T EMFEAEH AT 20 M2 B H A EEMIEUER) A F IR 5 B
80%. AT AFAMT BEEEEREE, f6 (ArRE) H—a -+ /\&m
E o

2. KREATRE CGESFE) BIHIHE

(1) AIRFERFEX RKAT A BBERATE GEFFE) RN RE:
NIFRATUESF, AR ATFWIFAAA 2173

(2) RRFAFFERRRAT A RBEERF G CIEFFE) S+ AR B SE -
W ARIRATH, R G Ge I 55 et i) [ 55 B UE 2 e B BRRLA R E 1R 5%
1, BRSNS [ 55 B e M B B E

3. ARKRITHE (EWAFERRATEMEEIME) KIAHRIE

(D pF ARSI (T A FRESR RATIEME BIMNE) S+ Em
AR IRV RFE X ORAT ISR B -

3-1-14



S5 PN 5 7 BBt AT PR ) RATIRAF

D HE SRR SRR IR REMIE, B REBARKZIN;

2) B — S IV 55 1 AR 1R i 1) AT 45 8 A EE K5 T AN il 2 THAE U B A
RAF BRI BRI E 5 Bl — M 55 2R S PR 5 € B ILEE TR &
W E TR LS M SR POl AR R s TR, HOREER
Py K IO _E T 2w ) R EE RN 18 ARV B o ASDRORAT I S R 87 EL ALY
BRAs

3) UEHEH. WHFENEIE N A G =52 2| b IR AT, 5L

BRI BT G T AT

hii

4) EMiAREEEIAEFES . WA S N SR P 0 IR IR AR R R
WLIR AL S A0 A B 0 i V23 I I A A R e N SR

5) FEBBAR s SEBREH N Bl = SE A7 AE™ R BT 2w A B SR
EEAL S K H R EAT

6) filt = A7 AL B AR T BB AR B Ao A N 2 ) FOKEVRAT
N

(2) AAARRGFEREHEHAE CEHAFHEZRRATIEMNE HINEG) %+
TR R I E -

D FEE S BERAA KRBT LS B Sk ATBEME s

2) FrphRabsh, RREFEE SEHAETEY SRS, MIEE
B TR BE T DL S e o B BN S5 A 7] 5

3) FEREIH MG, A GIEBIRR . SRRl L Hefm il ) o 4>
VBTG R B AR IR [RME 58 4 R AT IR AL By, B P B R A
AP E AL

4y AR FREATRE (<EWATESRRATIEMEEINES B ILE. BH%.
Br—%. B+=%. BU+%. BRTLK. BATFERMENEHAER
—IEFHREREARASE 18 5) KIMERME

(1) AR IRAMAAE S TBR MM SRS, ~ 7 S A A
I S5 BB e BRI 2 7] S IR R AR TR A =R B I H 7 2 =1

3-1-15



S5 PN 5 7 BBt AT PR ) RATIRAF

(2) BIE=5F, AF RHEIEBBIR . LRI AR B E LT A F
Aliis BERE VAN A 2308 2 Y R HIRAT N

(3) AIRIAVRF ER BRAT IR I RAT R AL RATA S IR A G 02 =
+

(4) RPRATHEFZRWHAT 18 MHNW, AFAFEET E R, Hk. B
i B R RS RE X GORAT R SR R & S

(5) ] DI FEAKIETF KATECR . M ENE . SRR eI LR, K
RORAT I TEVERL T, BT R S EE.

(6) N ARRBAT HFER GG H TG A F R EEME T 17, 776 2K
EERI

(7) A FIARIRGEEG &M T A et sl B e AL 7 55 (1 P R 55 4R Bt
SSY ISR ity

L EPNIE, A FAFAENR AR ERN REATIRER T, AT AT G AR
FHEIIESR, KATIT A EE. AR TS

(2) BREFTEFAZEEN

AYCRATE w5 )\ R S 2 BRI I 2 B GE, B w] 2024 4
RIS AR R 2 HU0BIE, FHE SR B RS R BBL KA SR E
[ UE i 15 B BR kAT 9 e, AT 1 B R P AN R A
Fro BEAh, ARUCRAT M IARYINESR 22 5 fr i Azl s o FEIE 2 R R E A

i LR, ARUCRAT B SR HERR P Ak S L, RAT 7 AT AT

M. ZITAFENEERRE

(=) FEFEEKXFEHERE

1. B8 H 2Bt RRIE FUH I XS

NEARRAT FF R ek EZ T I5 I S BT R R IR 7] 4877 KR
BEFLTIBE 500 METR H 7 /MBS B SAKIHE 7 . “E5 GRMD 4l
WA H 7 5 “AFEiish e o LR H 20 2w VRGO T I AT & AT AT

3-1-16



S5 PN 5 7 BBt AT PR ) RATIRAF

PERUEFF &5 & A T LBREER BB AR F A M e &0« BRI & IEISIE, &
AT H FFE5 A 7 R S2br & @I, (EAETH S2ht 188 R TR S A E B Fh A
WhE R, K AT RE R M 25T H R B0k P A A AP I (]

2. BEHIE a2k T i R

NE B EER SRR IE T T 7 B AR R AT S AE, R EAE T T
BRI, (EA AT S I ST Al i3 AR E Y o 35 70 S0 B SRRk
Mizg i, EMAFHESA. BErVESE. timFmR. amsEmg s, R
RS . AT B AR B ER 2 AN B MR & R AEAF AL, 0] 658 S 2500 B 2 %5 B
R T I S R . B ENRS . ARG S EIME R, NN
Wi 2 $5 00 H TR R 25 A 52 B0

3. EHIH FWITIH] 68 FBOLSR T8 KR

NFARRBEER SR TE LR A AN E, W AHE R EZR . P
WRAETE, MN SEEEE— WP IH R . RBNE, KAEER
£RFROREKFBEFHEI AT LI N 5,163.27 F Lo EIRARIRFERH
T H TR 25K B S T AL T P TH 4 3 FH Ao i), (L S e B AN 1 3] 52 4
BrEmE— gAY, EREBER S ZEWNET . BEELEE. TimiahsE. 17
b7 S AT AR I 2845 22 5 T R 3R 5 m, SR B4R W e PR T H AN BE Y
AP SR SRR T H 1A G ASREIA B T I B R KT, DLERRMETIE 75 77 %
PR IR AN REAS, WA FIFELE R AT IH . 8 2 B hn i e s s s R g

(=) TRk

1~ A7 ML 3 3 AU

RS RATY, ZEMAT Ao . MZBUAR. FiRIER. BRIES
R K 52 m, FE 2 SR P b am ok B J T i sl , AR BE P [ 2 SARAT L 2 i B
2023 FEIR[E 2 FAR VA ERN 16,696.6 1270, [FIELIEK 2.2%, T -T4E kI TE
EL) 8 URAR T 10%. o, FRIE 2 SR S 88T WA 40N 4,419.7 125G, [A]
Ebi K 2.2%, IRNIT R /N EIE, shak, BE S S E B ERIAT LA B AN
2,932.2 4070, RILHERERGIEK ., I, A7 2023 42 SR\ % s2 8

3-1-17



S5 PN 5 7 BBt AT PR ) RATIRAF

BN 10.02 1275, [FIEE T F% 20.88%. 2 F] BT AL 2 SARAT LAY 52 3 2 W 48
DFBARIFEN, JRSE SR IR AR SR AR S B A R
AR . RA, WIRZEZGFRFEEREN M AT, B AR i e KOz ,
LS RFSE N, IR BE 380 7177 b K T3 76 SR sb - eI 2 =] 228
MG R AT

FEICRERIAT N, 7] EENFOCIRIR I A A~ A, HaE ki
H5NOCRAT AL Aah BEARR . AT ECR AL A BER5 sl S bR 5 5 4
. BORBAEERZ W, SCORAT WA AR W R . 2014 RISk, BRI
H— R I SCFREARAT ML TR S R ] PN e AR A = A 7™ B A L 11 e AR DN [ Y
SRR R, E RSl 1R R, AR F] e RER IO 55
MR RPN . SULFEIN, AN E . R A BOR A 5 S, @i i
RFHREICAR fa it S AR AT A S, i 2oxt B RERFAT I K A Rl A
FRAEARRIE . B2, RKRIMPATIECR . EERH 55 Lt . SoRIEAR
SRR, T RE T HBOCRAT L A A IVE RS, AR TR R AT M 2 =]
R @R, IR 7] 4 8L S0 A AR R o

2+ TFE SN R RS

R, Hbrigh, SN HRENER, DI, 2% &
2 AR ARER B B PRt s ol Fe i 5B R AR 5 B 4 1 Bk SR SLAR R 2
i, Horssm & SR K 2 SR bRk m i EN i, e
70 L a5 R A R BHIAT b B AT AR T TR 0 S SRR o RE H AT 2 RO e ER i
R GRS 737 5 S i e sl T 37y, LS 11737 75 SRR IR 5| BE 22 (138
XS FIIAN I FE 3SR, RK, A5 23 =) BRI R AN Y B Al g A1
JR LSRR ANRE AL W7 % T 37 S AT I 5K, D2 ) i 37 43 A0 W T o ) XS
MR 23 =) AR5 465 2 M e

FESCRERIAT L, AR, JeRAT WS E TR . AR S U5 Seal 1 ik
K&, a5 BRI IRRIRER ST R T bl . B A A b3 i 15 SR A E AR 3t
Ay SEIL T EFPRSE R AL RE RO PRI SR T, ST T N T AR T O T
EAMESK T8 R . o m A RGE 17 dh R AL TS W RE T, B T
PARFAT WA iz, (H RIUFHI TS A St B dii g] 1 540 F Bt

3-1-18



S5 PN 5 7 BBt AT PR ) RATIRAF

T T segr. 2025 45 1 H, EXREIERKA T a0 RR BIF R dik
EEIPEY « EERSEEMEZRIER KA T COSTIRIHRR B M B iz
SR HE R BE U = P R R R AN ) CR B kg (2025) 136 5) , 2025 45 J
1 H G A VAR R RO ELAN G AN A RN T HLEs S AR R I H JE M,
2025 4E 6 H 1 HEZFHGR A, R, D E¥ S 505, AN
A [ 8 H 5 ORBE I I i, SRR BE A H 7l 5 A T RN A T L ] e
IAWTERAL, T AE 2 B IR B0 AT g 1) b A% 300 A RL S A — 58 IR o
IR A FIARARELAR AR 77 R AL, ReeEE HoR 8 i
B IR E B PR R R TR AR SR S ), e IR S BUN KR LB, K
SN T GBS E AR

3. R IR I Eh 5 BERIAS XU

FEP AT, AR ERPRURA & 328 55 AR I L B s, 3o 2 =] B R
HISEIRER . 22 F) B it B0 E B R RIS SRk & #1583 g S R # ),
2RI PRR R BRI E PRt S EUa S 2 R . IR B
JEAT R RS M BURIE Sl F B S B0 w7 dh A B sl i 52 22 =] 1)
fAHE

FEICARERIAT MY, HOB 2 AR il e L SRR RL o 23 W R HOR (143 1 5
HOEAE TR SO A I SE RIS — € RN 3% . PRIk, SO RIB % 52 T 4R
IR IFN, B BRI TE . W FRARER s R s, 28 =) 38 AR e
N P RATRRER, P RN R R . Ak, vt DA
BE, O m)ER 2> BOR B I A HRAE T 20 A A N B 5 A A I L AR K o
AR I T A% LA 8 L PRIR BN, 2 =] ok KO i i B dh B ok
PR AP B B T 0 B N m) R BE S 22 HER I THRY, AT Re 200 A ml 4 gk S
B A RS LE AN

4 BARIERRXE

JCARHRIE ™ dt VR il 26 K FH e HLit < JR FE AR IR SC B R 5 ZEBRE T il b
BORAANWT I BERC )T« PEAEERE, DLERCYCIR AR | T 2 AL O BOAR B 2 AT
AWTHEFT R A T Tk, SBRBIBAED 7 P BIERE] N BRI P

3-1-19



S5 PN 5 7 BBt AT PR ) RATIRAF

¥7A%, DL TOPCon Hijth. HIT HLIBZE AR N AL S 2 b i i 3 fn A pis 12
F, BEAMGERET HI SR 2 Bl 22 AL R R IR R K R . W R AR EIAR
TH 2RI ARHE AN il R A BE UL FCAT Ml A FEH AR BE S Il 2 e L T 3R 5 SR AR
1, BREETUHTEOR N H B m A HRBEAC, WIAT RT3 AT b A Fi
WiHTES I TR, XS 2\ A8 7= A AR 520 o

(2 KERE

1. ZREHERRERXR

AN, B AR IR S5 TR R R, A ) A TR % P A i 4 30
ENVION I LB T, 435 45.17%. 55.89%. 64.89%11 58.08%, 7% )4 A
o #ARRAT FEE P EEGRAR] . BN HERE R, S5k
FEE R OB AR . TR SRR RO AR, PR 2 5]
ISR, B R BRI SOE I . B 85 B RNE AR AR il L, Xt A R S E AR
RS2 o R4k, WNHEAF AR ST RE SR R & TR Tk 5 IE £
FPWEERR G GIEREL, JOAE SO & 7 IR O, TRk T Be
P wl A BN S A AR R

2. ARIZETHENK

DR TR SIS, B AN IB SR RIE S K o ARG B G BT H 5
it » o> ] DL S5 UG BE— 29K, TR R 8w 278 BROT B B v K
AN T AR R TR S P RS 1 1) S5 RE 0 A REIE N 28 W R 5K K,
AR PR FEANRE 50 55 B A Jie OIS TR 3R R R T el AN B2 il 70 P U 3
ANBER BT IR, K R RE S A AH L ) 2278 RS XU

3. AR

ST AR, WK w] BE T I  SERG T DT 4577 A B & KU, X
NAAEFAEEIRDS . SRR AR T H SRt AN 2 W) 2B S A A

3-1-20



S5 PN 5 7 BBt AT PR ) RATIRAF

4 NITBIR R

i TN R A S AT BRE K e, T A A E U B
K, AHRLOE BB N ) T RPN . AR A w) BAT B 78 3 1 U HL )
AR RN SINEE , (ERASHERR BN 55 77 A0 51 32807 T ERAS b~ 7] % e
FERITE DL, BT ANGE N A SR R AF IBUab bl e fie 2 1a] i 2 B A w0 N
APRMITEDL, ITTFE 2> =] 48 R RO AT ol 55 1O IR H T g, IRxt 2wl
IR RE 77 FEARIRE A o

(D W55 R
1. FREE X

RE IR WK, AFAFICREI 0N 40,017.32 J3t. 49,368.70 Ji UG-
58,065.96 /1 TG LA 49,749.84 Ji Tt kWIS, 2w THRAT BRI 5K A
54 1,520.29 J5 76+ 2,054.71 /376 3,060.22 J5 0L K 3,119.03 JiJt. AFfEH
FER MR TEF= i AT S a0 TS s A IO P S AR B kAR
AEEIVEIACE T, 5I8A A G IR Bt B S5 oL, K2
FVHERAT SRR A R XU, AT REXS A JI & B LG A AR 2

2. DR EEE RS

RS IR, 2 F) M ISOW KK T AR 47 )y 74,903.37 576 103,087.37
Jit. 111,782.30 Jicbh Rk 97,391.44 Jiot; REMASH, A FTHEBSIKIR
M35 2 44143 )~ 7,430.07 JioG. 8,387.35 Jiyt. 12,187.12 Jiytbl K 11,586.02
JiTGe BEAE A FNESS IR A 5K, SISO AT Btk — B3, A5 ARk
A 5 R AN AR B3 P I S5 IR DB AL R I O, DU AT e A B 7RI R 2%, A
T I 2 ) P 5% 4 A 2 AR 7K P

AT B T3 8 K Ebr 57 5 A S5 R g e, S RAT I A
A I . BRI IE MR, A RIZEE R IORRIT L NI S A S X
SERENL, RIS P IR IR IK A . A 2025 SEEEFE R, AFIERAT
VIR RLSOIK SR AR AR 74,430.46 570, TSR RIAK % 10,422.02 737G,
oA B R RSO SRR K HE 4% 7,370.53 F5 6. ARSRATRAT B . [ PR 53
58 fe i i S R Az i — ARk, W R RBOGHAT IV IR st — B, 4k

3-1-21



S5 PN 5 7 BBt AT PR ) RATIRAF

TR R % 7 N2 E R DL, 5180 Rl — 20 3% i BT S NSRRI HE 5 L
By KA RLE R, 7T RESe i 7] ORISR, AR 2 w22 e S0 A AR
M o

3. BHRRGTTIRRK

WA, ARIE N BA 326,819.93 JiJt. 408,735.45 Jit.
563,795.54 Jj7GH1 90,108.43 Ji7t, ZREEBHIFSr0N 17.21%. 14.36%. 10.23%
F1110.75%, HBESF)IE 5514 37,102.02 J5 6. 15,328.84 Jiut. 7,369.10 Jjyufl
3,681.76 JiJt, BEMRNZBER K, H5EE BRRATREE R 200 R,
AEGEA BRI T2 SR KRR AT A v 2l T 7R R R A5
ZEFRIIEW, WS N REETHEFRES. PFRBAET ARMEE
Feas T R A5 MBI R AR BN 2 7 TR K TS, 5 AR WA K i 53R 5
AR KRR, A "W BRI A4 R 7K 755 7T B H K IR 31,
T T i S M) 238 Rl 45 T i RS

(B ZITRE

1. PRV RIS [l A XURS

IR BAT B G RIS, A 7 I AR 08 P UK AT BTl in . %1 3%
LR HE MBI P E TR — € I, RRGEERS RGN, A
RIS KM T B S A T3 U AL B A TR 3 KB B, 4 AR A ISP 3 14
PR RS I 5 FE AR I M TR R e, TR B S0 R A R e v ) X

W, o

2. EHEHEXK

IR RAT M T3 RAFIRYIE 5 28 5 i i A% 3 5k DA K b [ AIE W 2 48 - DAVE A
IR FE o« BE 73 BUAS A S HEMEBRAZ HE, DA S F5e & BUAS AH S 3 AR B0 v B TR 50 47 1E
AHENE, WX AR VR AR 2 0 5 R AT B 22 A 7 A A KR

3. ZEEREAENK

HIFARUORAT R BE AT 35 AT G 26 F IR EXT RRAT B SR
HRATE R ZENETF T BARE I AFBEEIER . RHENTRREEL

3-1-22



S5 PN 5 7 BBt AT PR ) RATIRAF

PRI ZRIREIR . BRI, A RIAR K AR T8 0 RORATAFTE AT SR BT A R 1 XU o
. HEITARREREEG
(=) TR RES
1. T

MAERE R FVEER, 55, B WSS 207 [ S5 s L e R L3 K 7
WEARIRR, KRR T 5 —FR0N, SR A T8 B, BT,
H P MR B OB RN LEE, BRI S MR
BT A DT TR AL TIB AL

AR 5 [ 7E 21 S AAAT VAT N Do) 30 (s B8, 56 [H 2022 45 8 Al
Al GO SRPFER) B BUFIRAND . Bt 255 2 Fh oy 2R - R TS
O P BRI R AN e 7, o rb i 2 2% R BR )4 O0RS r All A8 o [ Jg 1B
SRS, UHPRE ST R E R R EE, HHE, RS E A R
. OARGH ™ 2023 £ 5 A T &BSUEH (SNEEAMNRE) %3
X R 6 2K 23 Tk e e T R G B %% St R ARk AR ST
RIEHG LT 54 A BRI Ar 100 H B3 32 1805 ) B R g8 . 104
BRAG I IR R AR 5, 528 ) v SE XU 2 A P LA P AR 0T IR PR R K g o 1E
T [H 2 PRGN BT, FRE A AR A MR A A R A B
AT 52 SRR o AR R P FR T 2 A 7 Ml K 4K S8 [ 7™ e 3™ SR A L2
PG, TESEHR AR ST\ T SRS Al Bt — DR NI, it o
AR B AR B AR R

(D) SR LA AT

Bt B — AU B R P B A AL B REA AT HERE, Bkl Cln
WRALEE SIC. &AL GaN. BLM5) RUFrER (nfgik. MEMS. TRYKE
S5 AW ONHT 5 SR, X2 SR SRR AR ORI R SR PR AR R I R, AN
(R SR LT A S . RIEE, BEar . (IRDIFE. NEUL . DhRBALSE
JTHNEAS . RIS SO G, BB BRI B AR . 5G. Wk
REHE . N LR RS OMAT IR R, B B B2 3 oy SE A 11T 37 1)k
— PR R

3-1-23



S5 PN 5 7 BBt AT PR ) RATIRAF

HAT, PR A s 2 ERBR IR AR R, RFEEZ VBRI E
MR, TE &I ) H FHR S RSURIEI, SR kS T2 B
B, CEWI TR RE . S R R W TR, KE s C5k
DL, B S E A2 e S K-S ) T MOSFET. IGBT. /M55
SO SLAEE R, T HBR K T2 et e, EBORARE AR 1, ARkt
OBREEE K. FR, £ MOSFET. IGBT. /Mg 5% 7 AT B AW & I
ARG, FE KBRS P ESTRE e FARNCFAR R AF KT
BRI RN, R E AR A EE 2 ) e i Th R A A A

MNP EER, AR S B RS B Aot ity S Frifilig . B
WERILZH, RAE I LB THAE, TR LA HE k2 B A
X ATEE T T IDM PiAf. BT LA R B AU T TR A IDM AR B A
TG R, RIS AR SEASAE R BT AR AR i R A A

SO, Ak ) T2 RE R s DR AT M YA Aol — BRI JRAT
M S5 AT P BESE A, B F) IDM BRI

(2) PR AT

Bt h E 25 R, P OB T SRS f K 1 A DR AR R L B T 3
(E G 08 Py B 75 SRR T 8RR o ARSI B A I HE , 2024 4 Hh 13 1
RI4E B HEL B A IR B 5,492 {28k, [RILLIE K 14.6%, AR5 RIS A3 LA
3,850 143 7t, [MILLIGK 10.4%, i[RI R e A, AR 58— Kk R
it T ] B il P 0 AL % PR DK PR3 11 A2 D) o [T Ay 4 L A A B
DR AP RIS S 4 AR K 105 B B sk AV A7 A3 — e IR 22 8 . 95 52 5 R A5
R S Eh E R S s “ R B H N, 4R E K 2 4 9 SR
FAUHT RN, FTERBCREE “RIET 7 ORI K A [ S0 SR I A G T
R RAE L SR AR 1 VB RT3 2 A TR . BT E AR AR, FRE4E
Fl T I I AR AL SE S AW SR . T AR RIS

TEAR R PR N P AT/ T, AR, BTRRURIA . B ey 5G. WIBEN
REHE . N TR RSB AT IR R, AR RS P b R SR K R A 5 K B
27 [RIBT, 6N T 350 B A L 22 REAL RN B R RS IR R kbl iy, I HL
JRAG 24 Sy 25 P 2 A6 U 88 Dy B s HL % s SRR BR3G K30 ), anir e IR S0 4R

3-1-24



S5 PN 5 7 BBt AT PR ) RATIRAF

JFELBE 7 KA A RRUE TR, R e S O B AL i I A L AR AR
R TR, I — H s, R RS A s it iR
A B Ar RIS T2, SINE I Yelt (B3R T ZB0R, AL S g = 1
FOT I E RIS BL R 77 BB SE 2 AR B, AR il B BRAS

TR A R R P R T T, 24 AT 4Bk IR T2 2t 3-6nm X ], Fifi %5
AR E AT 2nm T2 T2 ST I, AR B R IR L2 O M R kR,
B R EATIEN T BRI o TR BEIRINAR S R R IR T 2 A
S LIRS, SIS b A R RS T B A B RO T AR UL ER AT LA R R SR
. 3D BfEE. PAIFRARLR R LK SiP B g 5 R 1) i R T 45 B R R
R R EER L —, ol ARTIE AT 0 5 L EE RS T R
Yole #t4fs, 2023 F4BRSeHE R AL TN 439 14370, Tt F) 2029 4 ik F)
695 12 TCH IS ML SR, MILET S, %5 TO B ALEH AEE
R RAT S B A B B T S, QFN/DFN 326 T8 30 T Hh o df 3
M, AESARBUN B, SR BEAE. YRR PRI LSRR A
ZER AWM T EERNECOR, BRSNS, Kk,
QFN/DFN. SiP %5 2 i 30475 42 ¢ 5] 50 A0 A ok J AR AR AT R AT JR 1 A 2

2« ARBERATIL

REV 5 PRI 0] R 1| 240t S22 5 AL 2 AT R R B PR R HA TR . 2 BR
HEANEZREM T “FH7 80 BRp A BSEB S, RELERARE I AT
AR OO A ERIL I, I e R R B A ST B, SRR B E A B
ARG IPBIEER, SRRl K. i1 1EA HRKBAR
%, LA 2050 AEAERVEEE A SEEL “BepR T BAREET TN, R OERR R LN
23,469GW, i ER &AL HLS B A HUBILE 35% 5 4. MR IRENA KT,
2030 4F A 2050 4F FE R AR BN TR 43 7B 2] 270GW I 372GW, 43k
R BN LER 2 HIA 2] 2,840GW 1 8,519GW, 2019 4EJ¥ & 2050 4EF 4Bkt
R B BN E MR AR 8.9%. IEER A& 54k RN 80%LL
b, BREREYER b EAR OSBRI R AR T, BRSSO EER ER S, K
KA BT R TT  (R]. ARAE B KRR UR R dE, 2024 AE SR RBTIE RN E

3-1-25



S5 PN 5 7 BBt AT PR ) RATIRAF

278GW, RIMEEHIE 887TGW. Ak, TEJGIRK HRAKES: PRI A Bk G (5
SRR R T, AR E OGRS o g K, IRl — a3
IR AT PO R R

FARERIAT I R JE 5 R IR i B AR 6 28 ¥ % J& BB AR G . ZE B4R it
BERTTIH, P E S RATI e kA R EDER IR R 26 R (2024-2025
) ), 2024 47, P AYEA R HUBISSR ] PERC HiR, PRI F] 23.5%,
B 2022 FEHRE T 0.0 ANE 4 s N B TOPCon Hijth P By 36 # 3 RIA 5 25.4%, 575
ST I R IR B 25.6%, T AL 2023 TFEIABCRIET . XBC HIB-FH
FEWURIL ] 26.0%. AKBEE N AL HL S AR B LR T 2 BRI B A e A
FIRRAG, N2 B R 7E AR SR — BEAN 8] A PR 4R 5 I R R O HILAL,  e thA 4 R
Fe Tt o ANIR] L R R RO BARIS L T

smkEZ 2R N0 20244F | 20254F | 20264F | 20274F | 20284F | 20304F

P BR Ay PERC P 5 i i ity 235% | 236% | 23.7% | 23.7% | 23.7% | 23.7%

TOPCon . i Hi b 254% | 25.7% | 26.0% | 26.2% | 26.4% | 26.6%

NI | gl i 25.6% | 25.9% | 26.2% | 265% | 26.7% | 26.9%
XBCHi it 26.0% | 26.3% | 26.6% | 26.9% | 27.2% | 27.4%

PORRIR : CPIA CETID , v 5 RACIEH AR . N B HIT 58 Ryt e v A% 2 229 210mm
K-, 2024 4F XBC B =2y N & TBC i, HA &34 P A BC FE iR .

N 20 PR TR AR P T R, N 2R e A P 3 s T 7 T 2 R 2 ok s B
P 75 ik Fl b T T ) R 65 40, RO N 7R ke L b ) L TG P 7R A B M e S A
Xf PRSI E 2 ARSE, AT RESEILE S A2 1 S H PR RE . DRk, N H
PREGH R =T P Y Sk Fb Ah, WHRIZ I T R E W E a1 P A e rith . AR 4R
FEDGARAT I B, W TUHRFE R M Eok U, N BRI FOAE R T
P AIFLIE, o, HIT MBS ER A RALFEE (mg/) 2 P Al 2 £%
Fitio RFK, BEAE N BT S A R, ERRKTSHEREEEE
— B aE .

3-1-26




3 I 5 FEL B A AT PR 2 RATIRAF

2024-2030 FEA A B H AR BT 37 5 LR LS

"B — . .

Qi
50% /; 4
=%
25%
0% . —
20245 20255 20265 20274 20285 20304

mpRIPERCERIH mnETOPConEi WnESMEESE WXBCEMN mHEfh
FORLRIE:  €2024-2025 4 Hh DGRl KR e g 2k D)

FEAF IR T 07 0, 2024 4F, Hifi™= (a7 2 A H 2 N A it
Fegk. B N ZYR A P Re U BRI, PERC HaIt T3 o B T BE 2 20.5%;
N % TOPCon Fiith F 3% 5 HIE S 71.1%, O 5 B 10 F it o R 2k s 558
SEHL T T3 5 EE 2 3.3%; XBC HLith v i & L4 0y 5.0%, I TAT ML k4l
IR e, FoTl 5 % AH L 2023 R RCRIREE 4R T, Kok, BEE N ZYfE it
FEPERRAR N B e RS, i A RO R . BIRTRR N
My, BN IEREK BSFGE N B HmicE HRE ™M LKD), 8
Jedill B B4 T A7 TOPCon AR AN HIT S35 7~ i (1) B

£ TOPCon 4ils, BOtHiBIRSE (LECO) FARZBWIIKG =i, LECO
FOR B GW R BHAIC, & BRI, H A2 % TOPCon Hih) iFfiZE 5] 3. LECO
AR 0 S5 BRAE TR F RO ) e e S PR AT T 420, g il e 450 7 v i
JE AR P RN R A i T2 RS A 20 B 3 B9, TSI I KT I 45 1o 2 1 v 8Ok A% 1o 38K
Je RS TE s A UK B R, IREEEN 10V BRLL B R B, SRR
FELIR . X RLAR R AR R S RARFEAR B E, R AR A S, T DL R
Befpb HL P . TOPCon HLjl £k TH0 S\ LECO 25, JRAS IE mifd I i e en ¢ 7
TR HORR I MR, REREFGARKE T, LRGN,
HHeAT Jy LECO 4RI I SEIL R AL B2 (1) R A 252 e R AR

£ HIT sk, RIR R e A BN R 1 H A R I B &, i H AR

3-1-27



S5 PN 5 7 BBt AT PR ) RATIRAF

07 O R A [ B BT B AR A 3 AN R SRR P R AR A 4R
By, WP T S R AR, TR RUGR TR N AZ ORI E Gk, ve iRk 25
Gy A A B IR TE S b, 85 BRARAR B BRI IR AR R A A . iR
FALE, R [ Bt IR AR 22 0 0.2%, H AT FEAIC HIT it B AR oA
2 40%. HAT, FRARQHRKEHRS B 35-45%, ARKELEHLE N 30%HR 5
B, RRERIRE B RIS R A A

(2) RITARSFMB S
1. SRBEAENS

A7 EMBAROH T, M “AEMR, WAEBK” (EREHEL, ik
KT T P AR QIR A . T AW = i R & 5
), AR ECNAR, TGS &GRS, MR HEAN, i
HEARAKN- . EN, ARWEEBA N 117 /276, 1.46 1475, 2.01 127t
M 0.33 1270, ARk, % 2025 4£ 3 H 31 H, A SIS
N LRI 201 T, LAORIIL R 78 T, SEAET AR LR 121 T, AML LR
2 Tl

TR AT, AR HATHA CR I SRR EAR, IR T &% AR
BRYETE S AR EE R BRREE 2. SR PRSI R R
2.5D/3D ##. RggidHE (SiP) . JBRA#EA (Hybrid Bonding) % ik
(HDT) . #&7 DFEMA (/=i itiz F . = anfetEdidE o0 . ##E DOE L2
fidb B E A A2 S &R, MEMS 7= @
Mids. mFEEEBOGEIY . MEMS Eoks N EE T B . MEMS s 1+
MEMS JEJE 8 17 i B 355 2 U0 HEIR . AR & 2 Fh R 5 B 19 2 iR i d
MEET, BEUETH R SN SLAE . RS I Z A RN T R . IR,
AT IE VL IRE T L SR AR S VLT3 ST b2 5 B s hr, IRk
PRI B R TN AR A “ TP SR B TR 7007
“VLH BB REREHIE RGN %,

TESCORAERIAT b, AR A5 A B4R H AT 3 b S IR BH B It R 2R Rk
A, AWIA PERC. TOPCon. HIT HARHRIK ™= M AT Kk B, #2575

3-1-28



S5 PN 5 7 BBt AT PR ) RATIRAF

PERERDE B dat, PhBhZ 3R A . o, ££ TOPCon HLMMIIRIIUR, 24
PR EOLA RS T2 (LECO) LRI ™ i, PETLLILA ML, K52
FRHIE T BIATT o AR, AFCSEIT A TOPCon FELIHIE I B A . 1E4R
AE HRFEA LR dt, JOHARRE S . AL T8 LT AR ™ dh, FE B P A =R
AR PR A . AEMRIRIRRI TR, A FIFFEEEAR TN HIT IRIR AR,
TR BORTERE SR AT L, TR RIESRT,, K am itk r HIT AR
IRIR B ER S ik 40%-50%, PERE S AEERAN Y, 8T AT SR A 75 ) g ik
1T P AN SRS AIE, ANV A E RSBt R AL BT, ARG R AT, SELAL N,
L IR SR O AR IOBL R . 2 F) S Ja 78 1 A B S M TRl
WoRTETH  YLIRE B SR AL E « VLTR8BS T LB T VLI54 AR
PRI HEBE TR o IR M L ATRE T H S 2 TUE o, AL WRIH, Hep
“SRial (HIT) KPHAE A ek RE AR A BT SRR A AT kAL SRATT
T TCARBFALR I — 23, “ PR RE AR RE ALt 1R T FEARAR S U A 5 =k Ak
RIF IR RHARRI D R =5, WA “ TCB AR RH e F it 1 T A AR AR
IRVEIRIH T LA — 2

2« NABEIRMES

TR BOR A, 2 R 2R N A BT I e /R Dy il Jre ) i s 22
s EEBR . EEL EHERLIMERE TR S il SRS R
AN, BigR T DL AR IR L A% O R B AT M 3 AR SE KT [ A B, 8
s APRE SRR BTSSR, A LR AR S AR S H AR
Whk 2. HERBIBGRIS O “TLIRE QU B E NA " Lo Rk
K7 CEIREIEENMESE AN L BRSO XCRTR
PARIENA” T i X g R SR SR N 2 TS AR AR SRS

2024 4, &) FE S ISRV o E S AAAT ML P 2 S R R 2 N i A
WL HRERAFFBLH.

N AW E R N ARG IR, G e BRI A e G A AE R, 5
0 TSR R, LRG0 TR 5 Rk LB 5 F B A A JFIE
FFA BB ILEIR S IR A 25 &, A AR ME T I290 5 & 18, I 1%
%, BT BRI NA BN . #i% 2025 4 3 H 31 H, ARIAEHEANLE

3-1-29



S5 PN 5 7 BBt AT PR ) RATIRAF

7280 N, WER ARG HCN 13.92%, A AR DL 6T R A 51 146 A .

3. RN

T2 ARG SR S5 DT T, 2 A Je it 2 SR B B AR R, (RS
FRAE L R B S U W R R A B, AT AR A
O S R R AR . PR AR BRI . RORRHE. Juikes
PR To oI AR O B ke . MOS 24 IGBT #4F /IME 5 Th A 83 S A% K
WERER A, BiHRE 50 24 R4, 7,000 AN Fl. A E] S5 2R
PR R AT, AT RO R R 2R IR i USRI SR . A F B R
ERHEIES T ZERPETY, A FELZEE P E L SEAT SRR “
[ 2 SR DR Ao A7 o ARRBEE - FARAT AR S J B it
7 R Bt g, A PR — P IRUE A - SR % T A 8, DU A
i, AR A ST IR

FEICARARFNL 557, A 7] 1A= IR AR BT C 2 7 iR PERC,
TOPCon Hijth Ml i AR AEAN HIT HLith RMRIR AR S AR AL A A RS AE A 1 42 21 41
Wit RGBSR E R SeAT#, ARSI AL 7 “ SRR shhE, IR
iR PERC. TOPCon. HJT 54 R 5D RHRI ™ dh A € 57 S B B A PRk
K, NARIEE GG KBOE 1R SL i3t thAt, IR B w
A, FPIIR T RREHO R H R TOPCon b HIF IR . 1L
R LR & EMIEL, SE T2 . XBC HIBHIREISE, AW

A7 2
4 BPEIERS

FER NS5 T, AT RICE - FIRPIR R, M 7B s ek 2 oot
FUERE R, BEEEHETR IDM ] R BN it A m AR eI 1
o A TR IR TR BOIR BEGRRE o R A i T SE IR R BOR L BRI S A g
FARAR AR R, A A S AR 3Rk D 3 SRR P I A F5 (RS
RO, JF BRI SR T S A5, PRI R 2 30E il A6 B I g o s
Fo HER, AFEINGEHE L SIS, B Tl 5 eV
s CUney f i ERE AR GE TR AR ) SO REI A FL AR R (TR FRLOR R 4

3-1-30



S5 PN 5 7 BBt AT PR ) RATIRAF

HAEHIE . FEAREAY) B BRI IR R i R RO, ol
T3 HRF SRR SR Sk AR BN B S48, DR SR TH A ST A S UL,
JEAp R SRR SR 55 B E A

FECARER IS5 7T, SE BRI HESE “ B b A0 S T R, BUE T
RE U L A% 0o BRIE R 2 I AR A I Ko AT SRAT A FIIRBHGIRER R
R, RFEAOR R 2% QIR [ A0 T K ek FE BRI & e E S5 A% D BoR
SR, SRBLE A R RE SR T R I A P 55 i 3 . H AT o RAR T O
TOPCon. HIT. BC S5 AT HT LSRR LR, B IR /% 7 Hit A% 2
R 200 Eo A “EARIEACHPEMINL 7 R XUE KA, 2 FESL L ER A
W ERBEERS, O0R PR akkif a7, o A sk
PR . BEA N B R i s ARIAAChE, ATIEAN = FAR AR RL . KR4 TOPCon
FRERK . BC IR, T —AAREA . SR GRA M B P LA R Al
FF B YU AT L T A

5. RMEEHEMRE

O3 TSP RH FELn A0 [ Py Sk 2 7 gy, HFARBRAR T b o3 AN B B e
A, HPPEN “TIHB P A EEAR TR « AFRL =+ Z2Fk—H
R B A R R S P R T, BO TR e O R R
%, LU 2 P I K o 2\ 2 AR SRR RO 55 K3t 1 1SO9001 fii &
BB, 1SO14001 FAEEE HE . 1SO45001 HAMY fik i 22 48 B AR B EIA &R, A2
RAE T AT IR . R E . SEIME. A eass, kg
R R EIERN AR HE 28 EHIES), AIAS BRI S BN TR & . 1
Ab, ArlEE T IATFL6949 VR R PR RVIE I IEE FE I SR T .

WEHIN, AFRTEREEHEEREPRMT AOI K&, AELERST B3
BB AR S RIS Y s EA PRI RE RN SPC MRS, fEL PM
B RS % 0AEF Tooling 1) Barcode 4% R4, SR AT I T i A2 SYL.
TR A3 REThRE . AR = HLRE ) AR T[RRI i H S 3) 7
4 RRAE AT RELZHPATESR, &S U & B AT /1, e
B BOE KSR . R A R RS EUE SR R B DA R B R UL
FUERMRIE PR P IR JOERE; HAlA R LR ECA R

3-1-31



S5 PN 5 7 BBt AT PR ) RATIRAF

# 100 2 B/& MM A AT & LA e BER R B e 71, [
A Al SEENUR R T NGRS TR B E ARG 6, HEARZ) 600 15K,
JFiEL 7 CNAS S25 Z IR B

7~ HFEEIHAREIR

(—) BERBFBE=ANAMPMAZEXITHINZERZR

1. BRFENA EEE S =P NEHRIT N

AARIEW I TE AR VR RAT T H A AE B 8 8 A 5 S 58 = 7 ML Al
ANHIAT A, 6 (G- INaRiES: A J BT aRAT I 55 Fh B 28 = 77 25 Bevd Ml
RSB ILY  GERSAE[2018]22 5) IFHHLRE

2. RAITANEEBEERE =TI NNEHRITHN

(1) RAT NS RAES B B TR A G /E AR IR AT B PR EENUR AN 32 7K 8

(2) AT NISEVL 5 20 AR M =8 55 I A B AR ORAT (R R AT NI

(3) RAT NHESAG MRS A CREERAFE A K) AE AR IR RAT 231t
il 45 i

R AL S8 S AR YRR AT T E AR T W BE S RS LA o B SR AL
b, RAT NARRATIEREE T AL DURRMEIME BE WA BR A RUAAR R AT IR LS5
B H AT YRR TS W IR SS , WS T 45 5 AR Qi ] 22 M WA T = 45 i R B b1 A )
AIC SEMICONDUCTOR SDN. BHD. M g8 8E (EoRPEIE) A7 BRA B AH 5G%
R REE R L AT AN T IR GRIYID AR A & TC
LEGAL SERVICES LIMITED i& & K 4R R 1556 B o 7 A 41 A m] [ 852 2
RS B i A A R A ) S AR A i 5 AR DG IS I IR 5% o RAT N S AL UL A
QNE BB WARAR . 45 R G50 2E I I F 55 B . 5 QRYID J8t ) A
PRA®] & TC LEGAL SERVICES LIMITED i 3t A AR % A IR A R 51T T
SN E AP

LRIV AE, AT AU BT RS OCTIBRIES R A "R FARAT
ol 25 R B = S v AL U B4 R L) GIE 2 A5 [2018]22 5) 11

3-1-32



S5 PN 5 7 BBt AT PR ) RATIRAF

FHRAE -
BtfR: CRAEFARAN LI

3-1-33



3 I 5 FEL B A AT PR 2

RATIRAF

(ATTCIESC, BT 7 RUEZF B A PR 7] 58T 750 H [ 4 HL 7 I A PR
2024 LEJE 4G EN RBAT A BBERZRATRIER) 287 fi T I

=R VIV

RIFAR A

TRAEML S5 ER 1T FTN :

WAZ BTN :

TRAFN 5 BTN -

TRAEHLA S22 B

PRIV AIRERN GEFKD -

@1 @

Xl

Wi A4
éﬁﬁ %%ﬁ\
W%\B

AR P

% 0

’/$ V2|

a"dfwaw

M%ﬁ

3-1-34



S5 PN 5 7 BBt AT PR ) RATIRAF

B 4 -

RIS RAR R PR A 7

RTHMBE R/ TRAFRAE 2024 EEHRFENREAT A K
BEZ RERRA LTRSS

BYNESR3E 5

WA F DR A AR N R BB E08, R GEZR AT iRl o5&
BIMEY FHAMA R EANES R MBS S, AR5t R AR IR AF
HUREY CEAER ) 175 145 1 BB 0 PR 7] 2024 4 P [ R 58 X ORAT A B
BRI H (UL AR “ASIH 7 ) 1SR TAF . R fig e XIRE 1E D9 I A Bk 75
N DB EIR P AL DRAFARR N AT H 25 IR 22 A

R AR NEBERIL 3 FR R PO (1 H AT 551 AE # 4l
(2) Hilt 3FAAR B AL OB & RSB FAR I A &7 IRIEACER N
(3) ARERRAA S RANER . 2ih WSEH Biss. FitERlaiR,
AL A B =N H DR R R ST 22« i+ A H P e N AR A7
RS, -+ A H WR 32 RIIESR A2 5 B E AR AL G BOR AL Ak 73 B
PRI M 2 A SR B FE B, e d =N R 32 21 i [RIE I 2 AT B 1

RIFAER AR Z IR AL 3 FM RGPS : (1) HETIE S 5T AL & Al
(2) il 3FAR G AL eI E K ST B A 28 7 IRIEACER N
(3) RERRAA FAHRHNEEE, 2ih. WSEHE, Biss. HitdELl xR,
I T A B =N H DR R R ST 22 7« edl+ A AP s N AR T
MRS, B+ =AY W AR 32 BIESFAC 5 Fr<s B AL SN BOR 20 Ak 73 B v
PRl E M A SR B R B, Foede =+ /N4> R 32 21 b IR I 2 I AT B 1

A H MR PRIEFRRBAFTE GEZR AT BRI S E B IMEY  GRYIBE
BT TR E R AT ET N STE 5] 5 1 5——HiE 23 (2024 51T )
IR E , A PRAEN LA [F] B 3 BOE BRI Z AR A T H AR ER N

AARFEN U DL S ARFEAR TR N BB X ER UG AR XA DS SR I U5 L HERA
SE RN ACFH AR N B BT AT

3-1-35



S5 PN 5 7 BBt AT PR ) RATIRAF

AL I A W B DONRE A 7 frAE CEARED 175 M 45 i 7 e
BR 2 7] 2024 SR FE FVRS E X RAAT A BRI R AR AT H B N, Af5H]
TAEAT AR H AR . A R 2 AR S PR DUt IR R AR N BT H P 75
N R, I T R S IR A A (1, AL A S B (10 & T AL
HHHRZ B3R

3-1-36



3 I 5 FEL B A AT PR 2 RATIRAF

(ATHIES, LT RS BR 2 5 56T 95 M [ 45 7 i A BR 2 )
2024 47 [R5 E X BORAT A BBER ZARIFARN LA 2 27 /i 78 70

(RAEHNTE AT « ﬁ W-/W

Hope
BAFRAA 3%%7&7— 9”! ﬁ%‘
A A

3-1-37



	目 录
	声 明
	第一节 本次证券发行基本情况
	一、本次证券发行的保荐机构
	二、本次证券发行的保荐机构工作人员情况
	（一）负责本次证券发行的保荐代表人姓名及其执业情况
	（二）本次证券发行的项目协办人姓名及其执业情况
	（三）其他项目组成员姓名

	三、发行人基本情况
	（一）发行人基本信息
	（二）发行人股权结构
	1、股本结构
	2、发行人前十名股东情况

	（三）发行人历次筹资、现金分红及净资产变化表
	（四）发行人主要财务数据及财务指标
	1、最近三年一期及财务报表主要数据
	（1）合并资产负债表
	（2）合并利润表
	（3）合并现金流量表

	2、最近三年一期主要财务指标表


	四、本次证券发行的保荐机构与发行人的关联关系
	（一）保荐机构或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份的情况
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐机构或其控股股东、实际控制人、重要关联方股份的情况
	（三）保荐机构的保荐代表人及其配偶，董事、监事、高级管理人员，持有发行人或其控股股东、实际控制人及重要关联方股份，以及在发行人或其控股股东、实际控制人及重要关联方任职的情况
	（四）保荐机构的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保或者融资等情况
	（五）保荐机构与发行人之间的其他关联关系

	五、保荐机构内部审核程序和内核意见
	（一）内部审核程序
	1、立项
	2、内核预审
	3、内核会议审议

	（二）内核意见


	第二节 保荐机构的承诺事项
	一、本保荐机构已按照法律、行政法规和中国证监会、深圳证券交易所的规定，对发行人及其控股股东、实际控制人进行了尽职调查、审慎核查，同意推荐发行人证券发行上市，并据此出具本证券发行保荐书。
	二、本保荐机构已按照中国证监会、深圳证券交易所的有关规定对发行人进行了充分的尽职调查，并对本次发行申请文件进行了审慎核查，本保荐机构承诺：

	第三节 保荐机构对本次证券发行的推荐意见
	一、本保荐机构对本次证券发行的推荐结论
	二、本次证券发行所履行的程序
	（一）发行人董事会审议通过
	（二）发行人股东大会审议通过
	（三）本次发行取得批复情况
	（四）发行人决策程序的合规性核查结论

	三、本次证券发行符合规定的发行条件
	（一）本次发行方式合法合规
	1、本次发行符合《公司法》的相关规定
	2、本次发行符合《证券法》的相关规定
	3、本次发行符合《上市公司证券发行注册管理办法》的相关规定
	4、公司本次发行符合《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见——证券期货法律适用意见第18号》的相关规定

	（二）本次发行程序合法合规

	四、发行人存在的主要风险
	（一）募投资金投资项目风险
	1、募投项目建设进度未达预期的风险
	2、募投项目效益未达预期的风险
	3、募投项目新增折旧可能导致业绩下滑的风险

	（二）行业风险
	1、行业周期性波动风险
	2、市场竞争加剧的风险
	3、原材料价格波动与供应不足风险
	4、技术迭代风险

	（三）经营风险
	1、客户集中度较高风险
	2、公司经营管理风险
	3、合规风险
	4、人力资源风险

	（四）财务风险
	1、存货管理风险
	2、应收账款管理风险
	3、毛利率及业绩下滑风险

	（五）发行风险
	1、摊薄即期回报的风险
	2、审批风险
	3、募集资金不足风险


	五、对发行人发展前景的评价
	（一）行业发展趋势
	1、半导体行业
	2、光伏银浆行业

	（二）发行人竞争优势分析
	1、技术研发优势
	2、人才团队优势
	3、产品市场优势
	4、客户合作优势
	5、质量管理优势


	六、其他需要说明的事项
	（一）有偿聘请第三方机构和个人等相关行为的核查意见
	1、本保荐机构有偿聘请第三方机构和个人等相关行为
	2、发行人有偿聘请第三方机构和个人等相关行为



	附件：

