B SIS 688143

HE SE iR K4 il

vOEC l-mns;ﬁm

-. \' “] “'! ‘;“,- "

RO KA &* ﬁﬁmAﬁ

ﬁﬁ&&&ifﬂﬁ“yﬁrﬁm%

E#IE S5 52 5 i

WiH

b Doy

RAT ey B 3L AT <

B YR R AR

T W IS Al R A PR A ]

K
5l
ML 55 B ]
ARGl -

—O=H4FENA



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

£ R =R

Kam e ESR WHE. SPOE AN RIEARR S B A HMENTRR
ey #ERA. SR, AEEREECHE. R FUEMRGRBCE RGN, R RS,
THERA 1 A 2 JE A AR A E AR B RV 5T AT

AR FHER AR KRR AR -BUTI AN HH BHFH SEEA
R WAIRAZ 5y B e SR S48 SIS ERE BOC 8. R P IERRIR S R
W, B RIVENLOGAL AT A B FHIE I S L R AR, T R 418 DL
i, AFARE B AR AR ey, JF IR EEE AN A S H
PR S R R T HAR AR IK T R B AR =, s I
7738 oy A2 B0 2 SEH UM AR B0E s RAEPIAN 3 5 H N 3230 BIUE H 1,
P % 52 5 FLERANIE SR 5 5 T AIE 23 6 10 25 LR R A A N B4 B A 1
S5 BRI 5 BT IR BUE ;s 82 R AUETR A 5 A2 S 45 H AL
PIEAN A AL B 035 BANK 5 B, $ZBGIETR 28 5 B AIE SR B 45 5
WUR BLH B0 A ORIt o IR A 4508 R IAEAE B VRS MG T, RN B 7K
WRUE Bty B IS AR ORI B W 22 Hk

IR 2 IR AZ Sy B AR IRAE 5 Bl A AR AT 1R B B AMRER
FLRF AR 2w SR A B B B WA P 52 128 ) B DR

TH R BUR S A 2 AR B N BRI AT A IR AL B 1) A A5 B e S A
P E TR AR B RS . BT A FPRARGE AR B G O, S 30 e AH A5

PRI B R A B TER

RRZ G 8 eG, Andag 5, mAAF BT 75 BARK
Z 5| BB AR, B E HAT 15T

B E ALV A URAL S SIS BR AR T A5 A 2 LA K [R] IR 95 e R AH 9% SO
b, 3 BN RE AR T S S A R I A TR R R . IR B A AR
o R H A BAFAEATATEE ], MK EH CRBEEEL N AU, S iHleh %
NATAEE

1-1-1



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

XX ER

AIRAZ Gy W58 5 3 7 B R R, R R ) i 2 Rl R A IR B 5%
VEAEE, FFORIEFTIREEME B H L, HEff. 5e%, WRIREME BAAE R IR
W IR PR B B, AL A B B HIE IR, R IR
EEVEIVARPPNE SOy

UNAIRAZ 5y i e R S (115 BIP BE BC #. ix TVE IR B BR8N,
W RNENLIRG L A B 4 b FEHIE M S SL R A, BRI E IR AT, A
FAbfe BT 2wl B s BBt  JF T IS B ST SR8 EE 0 (1 32 5y H AR
(ERALR P HIF BRI S 38 b arEH s, HEHFSAH RIS
PAIAIE S A0 A5 AU I BUE s RAE D5 H WIRAZBUE HF R, #RPGE
FONL KA EAR FRIEZRAE 5 B AIE 7 5 10 25 SN HR A A N BA B 67 1 B 4015
SRR P E B RIS BUE : SR MIIESR A 5 BT AIE 23 S0 45 AL FRas A
N A B B A (5 B AR 5 S8, IRBGIESRAZ 5 I AIE 2= B d 25 LM H
RYUEM KRBT . WA AR KBRS T, A NS 5L T BUE
fect B S T AR R BB W 2

1-1-2



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

e TR Y PN ==

ASIRAZ Gy (WAL IV 55 L TR RS AR AT BR 22 =]« SR e b 5 i d R
IS Fr I P E RIS THITEE ST CReBREE S 10« B IR LA
B ARIR BT 77 PPt AT PR 2 ] 7] 3 QDK BB G B AR R A BR 2 =l AE CGROIUK

FE G L BOAR AR AT IR 7 R AT Bt S SO BB I KB il 450 e L4 2
FIH& B R AR N B SRR R W, I EXS BT 5] B S A 4
WY BT 7 B, A (DU B8 AR B A BR 2 7 AT Bty o 3
RYELE I SE BT Pl 5 450 A LA ZEAN A B3k 51 A 2 imo IR B 3 iR
PRI SR R IB R, T LS L YRR PN S A AR E A S VR BT AT

1-1-3



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

Hx
ETTATIFTE oo 1
BEBIFFTTFEB .o 2
TEBIREAHIRI AR B oo 3
R ettt ettt bbbttt bttt tenas 4
223 OO OO 10
B 2 = N TR 15
o ARRE T BT oo 15
T ARIRIEG N ETT A FIIEEIH oo 17
= RIRAE G T AT R B A HEFRIT oo 19
I s A E 2204 N M 7 o4 N = N e DO e R DR
I AR ST B URIFTE R oo 20
Fin F NIRRT B ZEHE v 21
AN~ JHSE I S5 T ] (AR T LRI G v 30
L HAh R ESR B R H AUORTE M I, 30
BRI oot 31
o AR AT AU ..o 31
Ton EAREIE IR oo 33
BT ZRIRBE BRI ..ot 36
— RREGIIEF N BRI R 36
Ton RURIE G IIIATENE oo 44
o ARG HIEARTT ZE oot 45
U\ ZRIREE G BITE TR oo 52
Fiv ARIRIEG I ETTAFIIEEH oo 52
VAN N G R0 5 U LK 2811 OO 53
v ARIREE Gy MG T S AME TSI e, 53
IS ARIREE G R TT R B EE BRI oo 56
BT ETATIZERIEIL oo 69
T BETRIE T e 69

1-1-4



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

Ton AT B AAEEIIE I oo 69
=N AL =N H R AR B) sl = A B R BE AL
U, b AR BRIAR IR 5 5 50 A4 1 25 R R ARG 1L 74
T B A AR IR AL BRAERAAB I oo, 74
Ny BT A A IE =R FEE NS KRG Do 74
Gy ETTA FIRE AR R S E o, 75
N EHAT REIAEES. WF . P A SN R T SR IR
RIS B oS OB MR EIE M 2 T R R AT 75
v EHAFEEIUEES. BF. WS A R B = E N Z BT
Tl (CHUESR T B R RIIBRAE) SRS AL T BB s 75
o BTA R AR AR EE AN AR R B 5 AT ... 76
g R D W N 1 A 77
— RATIBAR B ST TSR GE T I AE TR TT v 77
Ton AT oo 84
g YU B 3 N - OO 86
Ty FEARIEI oo 86
o T T e 86
S BB BRI TR R i 88
L I N A = K 0 OO 89
Foo EEGEFRUE . XFIMELRELE FE BB Do 90
IS B EMEZE D e 95
B R E T S5FEBR oo 114
I\ BRE =N H IR T R Lk B AR O R VA A A1 DL 4y
BT et s 115
JUs LI MR ATIMRAEN . M. Bk st T oIk SR 1. 115
T RIE A E A RAT IR I BT R DAy B A ]
T S £ a7 T T 0] o 0O 115
T B IR M HAR B VE ARSI Dl 115
T VPR AR B, B VR R AN B P A L s 115
SR N GV N N i a2 1= 115

1-1-5



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

TV TR ST T AR S TR e, 115
Ty BT Do 120
BEHTT RATIAPIEDL oo 122
o BATHEA IR T B BT HI AT s 122
Ty AT IE B et 122
= RATIE I M AR AN FEUE HAURAT MG v 122
U AT ARG FEILEL oo 123
B AT B oo 125
IS BB HHZEHE oo 125
B HEA IR SRR TR ZEHE 127
BN AT B FRIITEAETEIL oo 128
o BRI I AT I v 128
Ton AR B EE BT v 130
S R RE VR T D oo 132
DU PR ZSEVE DRI I I v 142
i VPAG BN (AR v 2 A AR A5 H 0 AR g 0 S O DAl
FEAEEE TR FTELI oo 163
IS~ XA G AR AL A B BB N A FRPE DT oo 163
L BSEE X AIKEE Gy PP FFIT T e 167
g N Gt R i) - OO 169
= RATIAR B ST T B =TI UL 169

RAT Iy B SATBL G KB B Z A TE I 175

= M BURE RAME TPV AN TE I s 185
B\FT ARIREE GBI B IREE T oot 191
= BRZGFTE (EHEHINE) BT FHIE 191
T RIRZ G (CEHEES R B = R EA BT Y. 194
= R GFE (EHEHINEY B =2 E e, 194
WU AIRZ G5 CEHEHINED BV PUZEARE oo, 195
Tin BRZ GG (CEHEPIRE) B INFHIE s 197
Ny R G (EAERINE) BN HBREFE e, 197

1-1-6



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

B AL TS (BHERBEE EmA) 2511.256.  (RHIR L i 2wl #F
SEINE GRAAT) ) BB 5N CEAH MDY 258\ S HIAHRHE . 198
NG BIREZ G A (LT Am BRI 89T —— b2 =] 2RI AN S it # K

BEPE B AL ET TR D oo 198
Fuv BRIRIEGAGAE CEMEEIPEY B+ — K MR e R R
ATEZEBIIE T coveieere s 199
o AN T AR 576 (EAEF M) e &R HHIE . 200
U BB T R G T oo 201
— ARG T B AT A SSRIANZE LR s 201
v BRI A FATIERS SR BB DU IR S T s 205
= BRI I S RBEFIZERNBE T3 v 219
DU\ ARIRZE G5 BT A AR E BE TR v 244
Fiv ARURAEGyxE BT A R AR FEET I T oo 247
7S SR HTTEUE H S I 515 B R EAERD s 251
g3 il = AU 253
o BRI AT A FFIR TR oo 253
T BT AFIE MR oo 259
BT FMETBEERISCIRRT T oo 264
o A TG o 264
T R G oot 264
T H RGBT oo 272
— GAREE G TRBIRURL oo 272
T SRR P IR RURL oo 274
o B oo 277
BTN HMEETEIR oo 278
— PGS P AR S ORER Ty BRI N ORI T 2 AR AE XU
A O | B 2= 7 OO 278

T ARG, ETARREEAER S RS bR ) el HAh
KNG HBIEE, LA & B A NS BRs fil N sk HAth B A $2 {4
R BT T oo e e e et ettt ettt e et et et et et er et et et et et et et et et et et et et et et et et et et et e arans 278



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

=. EWAFRNGEHZEEEH, REMAERARRZ S KEE NG (B

FEIAT FUTD) FIIEI oo 278
WU, EdARITESIE+ =N H AR G e, 278
Fiv ARG ET A FHABEHUHIHIREI oo, 279
Ny RIRZ G G A AL 9 CUBUR KA N 2 HE . RN RdE
TILTTEIH oo 279
B ARUREE G e R O AR S ST b T ) S AR T 283
WA 09N R 0K 4 1 X 5 T T R LT S NS 285
Fuv F N B AR RS I 2 s 286
o B A I R AR B — AT B N 5T AR IR A S5 U A R AL B %
T B URAF TR oo 286

b AREAK LR CREFE3I5TE) B %% (LZHA
IS 6 ) 5= AR B SR LA ok o e B0 U

B oo 286
T A R 08 S 2R B A 4% B A S BRI . A R AR IRAE S |
RS =3 ST OUP U OO 287
FET N BT EERAERF AT IR o, 288
oy AT BT Mo 288
Ty JRSTIA G I TR ML v 291
o VEBRITUAT T Moo 293
ET R AR BB RFATRIFEDL oo 295
oy JHATIA BT oo 295
Ty FEHIIUI oo 295
o H TR o 295
UL B PR TEAE LA v 295
BTANESF. BE. BRAEEAREERPAVMEER e, 296
. BT AT EEE R Mo 296
T B AT AERIE B 301
=, EHAFEEEZE AT Mo 304
PO SIS T B oo 305



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

............................................................................................. 306
ZNn BT T Bt 307
L BEFFIFEHUI T B oo 308

BT BB oo 309
e BT I e 309
Ty BT s 309

1-1-9



UK B LB IR A R A #

AT T A T

X

FEAME A, BRAESCEM, AR IR & X

— AR X

S

(DR B I8 F BRI A1 PR 2 5] R AT B A B STAT B
S LTI FELE TSR

AR ARG A

CHGDUK B I8 O A BRI A7 BR 2 B R AT B A S SEAT B
SRS Yk = kD)

KA FAE LT A A
f38

DK 38 RO BBty A PR 7]

KA EAR

KA B RARA IR A A, R EWAR A&

WRE A E AT

BDUE —THE iR PR 2

PREVBE =158 G b3

TR Tt HL R A IR 7100068 £

QIR

BB R AT PR 24 7]

TR

TR el AL FA IR A

WA —Tt

AT GHAE) JeHARAR, WRARN AR

Ko

KOCELBIR A PR 7

[

V4 2275 O AR R A F

BRpuIE &

BRGSO AR B PR 7

s Bz

SN 307 7 k5 e A A PR 2 )

K S

EOUKSEHT BOARA IR 2 =]

BI=R

PO R IR R IR A

JEIRAHL

DO TR A PR 2 7

EFEKVHAH]

KVH Industries, Inc, 3 [E %144 Y647 Fe bt & p

£ [EANELLOA ]

ANELLO Photonics, 3% [E %144 641 Be iR i i

LightCounting

JRAL 20045, 2 —FKLET AL HdE T L ADE M
AT A, HEE RS E gk 5I . BT
GBS T 37 B e BT s S AR R e T 1)

RIRAL Gy A RE L

A TR AT WA e SEAT I G 1 A — T AR S A —
TH100% ) AL

SE U ZE1E H

KEESE “mEHF2H TR AR 2BREA S H

e ]

20234 }2 20245F

B = A

20224FJF . 20234F i 20244 &

N5 870

R GIBEE R AR AT . 8. TR A
EHARAH

AR

Mk AR T R BT A B R, BRI A BT 20254 B
20264FFF . 20274FFESEIM A H F A IR O &R N IA
T BEAF A FHWERNE (RIS RGN
a3 MAME T AR 11,120.00 75 76 A K 1111,800.00 /5 JT

1-1-10




UK B LB IR A R A #

AT T A T

AN 2,250.00 /5 76

CRAT B K ST B &
W S 7 00

EW AR S EREERHCA R AT . FhE. T
RSB A PR A R 3R G 75 E (K
G AR B A7 PR 7] 5 DB R B O RO IR 2
Al B TR S A P R W) 2 I AR R
PR AT IBE AR e A I 46 ) SR B8 77 30D

CRh TR0

EW AR S ERE R R AR . E B T
B AL BT PR R R R 2B 1 (RO i e
BB A IR~ 7] 5 BB BHLA IR AR .
By TR I A R B R A R B AR ORI R AT
Py B S D I K 7 2 P FE R 0D

Colk: 5 7K o S Ab 22 By
By

E AR SR EIRE R A R AR s, 7
B S AL B IR A F IR A 2B QRO A D
BARBAR AT IR~ 7] 5 BB R R AR L 2
By TR I A R B BR A RO TR T
BHEA IR B b SR i S 0

Qb 5 & U S b 2 1A
ZANFEL ) )

(DR B8O A BRI A PR 2 =] 5 LA R R
BAMRAT . B 7 B il A b B IR A 7] 5%
FEUE — T iR FR 2 5] AL SR U R A 1 X
ZANFEIW () )

(B RS

T AR T ST CREBR RS 10O AR “ A3t
i) (2025) 01000045 ” [k )

(GHPIE ey

RS TPIME S A CRRR s A1k HEAR “IF
97 (2025) 010001157  (H [R5 )

CHRP PP IR D

AL AR T = VPG A PR A B B (oK o F
AR A BR A 7L R AT B A3 Fe B 4 WSO %% 7= T v J 1) i
DUE— TG R A R 2 7 I 2R 4 SR 38 0 4B VR A 150 H
TR ) (RBEVPHR 7 [2025] 551126 5)

ST 55 65t )

JRAESF AR AT PR 2 7]

ARBRVEALVE A HLAL

WL ACBE B 7 WA A B4 1

O A 2 I

HE AR ST S5 T CRPBR I 1K)

TEAA ]

AL R 55

(ONEEF)

(e NRILATE 2 75D

CUEFFIED

(e N RILAENIE SR 700

CENHE B AR

(LA FRESR RAT M E B IMED

(EHEHINE)

(hmhiam) KB B M)

M HEN 25265 )

CATFRATUETF 2 75 B e A 5 A% NHE N 25 26 5
— El A HORE ™ HA)

CEZL HH AZ R )

CEIIESR AT 5 B b 22 =) 5K B 7 S 4 A AU )

R BB 2 B
iy

CEIRFUESR 28 5 BT RHE AR B S L i )

(na] FHRE)

CRDUR BB G LB B A7 BR 24 7 A2

PRI AT (o] ERE)

CRDUE —THE BT IR 24 7] F AR

(MERIIHETS)

(CEWMARRERSI BT 5 — LT A =] KB ™ B A

1-1-11




UK B LB IR A R A #

BAT Wty B SAT I g W SE 8 7 ik o 4

RIS E A5 ED

(MERTIZE95)

(b2 = 8 45 51 5895 —— F T 4 ) 5 Rl A SEC it K
B HLAL A EORD)

LA pr B A 45 5

565)

CCEAFER S E i A 7 F R AR 51 365 — K
g7 F L)

CBEZR R 2 )

CEGDUR 2 38 ' H B AR A A BR 2 =) BEAR K = W3
Y,

(EHZWFHHM)

CRDUK B LB B A7 PR Rl S5 2 WA

CHEEF 2 BRI )

CEUDUK A 38 6 BRI A7 BR 22 =] M = 2 BRI )

(Pl S7 38 S TR 4RI )

DU 2 38 6 R AR A3 A BR 2 = 4 57 3 5 T AR 4
Y,

CORBRAZ 7 ' BRI L )

CEGDUK 4 38 6 L AR i 43 A7 BR 2 = SR I 38 5 8 L 1)
)

(CE¥SSi3--§L VIS

CEPK I8 O R R I A A PR A =5 B 3 5 B /6
1)

oo I s 2 s 22

RS I E R A S

EAZpr

USRS 5

HilsiH AT

hENER S IC S HA R THE LA 7] _Lilg A 7

Jul i ee o

MR, AT . ARMAIG. ARMIT

VAR X

ket

e A MERTIRR, POGHK RSOk E S, ML
PR EAT HLAE AR 32 (38 TR 2% 1% 5 o Jo

FifloL £

Fefp e eF X AL GO0 Ll — B M R, &
TN RR . ERFIR IORD BB T, IR B4 8
JCETANRE T AL [ Th fE

(F3(Pinat

BB ORH7 ' ) B2 Ml B 1P 8 B0 DG 2T, W A7) A ) DR D D16 4T
AR 3 7 PR G £F

JCEFIA

HI G 2 38 1 — 5 B HEAT R A 3 110 BSG FR) A IR 45 40 1) O 2
i, AR AR, Il iITEE

JLLF PR

JCET Sl AR AR, IRIEBEME O T RN, DG 2R3 [m]
NBURRTT, 45 & A HI LT BT A B AT 34 [0 i R
BAE RN KA, BRI s BB
] ANBURINERZ . ZhATEE . Borhm A, Ot
L FEIR TR T IO FE IR A i A A B R S5k

B OGET FE IR

PAEE BSOS Fr o B BURFAE, I8 I AR KB G S A
fE R AT A BB SR AR A — i b, seBDE AT FE IR
MmN, SR HMOL FERM L, B mERe

NI AR AN B AL

15 S

) FH B R AR 3 R P R A, e AT
B R RAS S S AR R 0 T R R A R T SR 3 5
SRR

TR

MRRGUCR — AR, e as . Thig B AT 1145
Mk, EEIEEAK G SHEBILES, Eilteft
Fa, ol s TR A5 S, B AR
P 2 i R SR A% A R S A

et

M T RGET RO RIT, B NA ISR AT

1-1-12




UK B LB IR A R A #

AT T A T

T VAR 2 TR EAM IR IR KB AR T 84, Ot
ToR T AN TR AN RERANEN TAE B E 1 24

I

i ZEANINBEIRINED TAR e a8 F, otk Seia il
& CESRUOLTORES . RO S ORI SE

PRl

AT SN REVR MK BN AR 16 i T AR A, WL LRI
e MEA . IR W B AR s, JehRE
fr G AT 5

ZARITA O B R T BEDLE S R,
A REEL D RE s> BRI RE

K 2 ML T RE T e BE SR IRE B — JE I 2 Thg s
A, SEREZOUE SR, FTRASEIE K&t
AR R DA B ey (1 A A BRI <5

R, CROLME 5 M — ezt (ot 85
AR R R 5 — A on e () R, Wk
FDBE SR E. RENL

H AU B R A O s o T R Bl R R A N,
T TOCL R R RS W E AL, G A% O
i, RICE B E M iR SRR L I T E AL

HAGE

TR S E A, DR TR AR K
B

[m] 35 45 FE

HHCLHE T HENBGE I AL a R, T ANE SRR
PUAVEFCRE T BUE 5 SO BB, O BR 8] )45 5 2
FAHE, RN R diFE

FA

Fiber Array, Yo4FF4%)

AWG

Arrayed Waveguide Grating, FEFI 56l

MT

Mechanical Transfer, s&IEC61754-18E rbrifk g X1 —Fh
ERES

REC

7 ¥ $2 2% 4TI O 75 Receptacle (I &/ RE3L) , &N
Receptacle Connector B[ #di e R iEFz 8%,  F 2 H T Hdz
P IILCOR LT s

CwDM

Coarse Wavelength Division Multiplexer, #H%4> 5 %

LAN WDM

Lan Wavelength Division Multiplexing, J&3k %% 4> & F

G

GbpszlGh/s, 2% fii i 2

FLOPS

FRIEHRYE, HTHEHEMEITHTEE. 1
EFLOPS=10"18 FLOPS, 1 ZLOPS=1,000 EFLOPS

CPO

e LA RR, SZHASICHE AL 5] A Al — il
TR BB, AT REARAS 5 . PR R G ThAE
Wop I R AS AR S o B2 A

MPO

BHMTHEO A R, MTHES 218 DL 51 sk
PG e ML R AR TR, — RO IR A o il B, REAE )
I SEIL 22 ARG £F () 6 52

(EA

FEJCHEHAUR, FRIEOGAE . A RN iR
ARG b, T SEBURIIAE . Kl & 1%
LEES%S

Hodls

S ER UM AR 52 B R 45, F R AE Internet [0 45 5 i 1 i
AR, . R, R FHEBIRER, e
AR AV R0 EE

1-1-13




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

R E R O4EIE . O BUH A EH (CWDMD | &
AWGEE e B EH (LAN WDM) E 3R AWGE H 5 % 241 1

B, BATES00mEL F . 3# 2 7F 100G K LA i Edis
Ol B AR

BREF UL IAE, 2 LB RS & 0 TEUE AR O, ¥Iou D&
FN TR K

1-1-14




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

EAXFERET
A A TR 4 A ST AR B4, IR BIVE R T 70900,
—. KREAHEHENB

(—) RRELHFFEBR

ZHFR FAT Wi B SEAT DL 3K 9 7

T A F DR I RAT B B AR 46 14 g 2K e QB B R DR A TR
REFREN | AFl. FHE, T BE A I IR 7 L3458 5 xf 77 I SR
—TH100% 1[I AL

T 15,800.00 /5 7G:

AR | TR B A R A F

FEWS | EENFHTLBEOCRF RO B HEMRS

FrigATL | C39 TN, 3 AF A H A L 15 & il

%5
v AR JE OF OFE
BT EGATGN | o —
Y S el
SEmAREEY | o .
P e
FI RS2 5 OR V%

F s (A B A
T o EY B THME | DR NAE

(E PNV |
MR 2 LT 02 VH
FIRZE G ToA A Vi Of
E IR 5 A LREAMEA Vi OfF
FoAth 7R U B B ¥

() FRBYEFEHER

FRHE OCRPEAL B CEPERAEIRE ), ARSI — TR T ek
WL IRRRVE AT VRN, &Ik IR 2R VA 45 A E NI KA S e . BT
fEEUEH 2024 & 12 H 31 H, A—HHE T A A & B K I E N
2,837.97 Jijt, VEAH{EON 15,818.00 /3G, VPANIEME 12,980.03 fijo, IE(HZE
457.37%.

1-1-15




UK B LB IR A R A #

BAT Wty B SAT I g W SE 8 7 ik o 4

¥fr:
3 — }i‘gﬁ SR | RE gggggg e e
2K N EER wA = ¥ VLA
% k5
T | 2024/12/31 | UKESTEE 15,818.00 | 457.37% | 100.00% | 15,800.00
(=) KRZZIAAFR
ARIRAE 5 CLRAT By S S2AT B 4 0 07 R SZAS A2 G by, Bk R
AL, JioG
N AR F%3 5
e | REH %gggfgf A
e | B | TR | gasin
Ew) eI} )
1 ;Iﬁajli\f}iﬁﬁﬁ 45.00% 01 ki 7,110.00 7,110.00
NG|
T R I
2 VE A 27 500K 4,345.00 4,345.00
B2 ) Radiie
3 &R T 1,738.00 | 2,607.00 4,345.00
27.50% A% AL T T T
&t 1,738.00 | 14,062.00 15,800.00
(M) ZITERMA ML B~ EKEFR
AR E M BN ANRMIEER (ABD FREE | ART1.0070
22.00 7T/ B, AT M 2
H #2073 5 H i) BT &5 ik
HE 2% VAN H/NF
Lusanamaeny| o |RISBEGOS fi
EMEHEH PO CIGE D) 2R IA S | RITHE | - s o A S
H (202441114 1) R A 442 F 005K (F
B, BB E H N202547
H24H, IR 5Bty RATH
K& ~21.95 70/ %
RIT¥E 6,406,376/%, 5 RATIE B BEAK LB N4.97%
RERER
THRAR| v 2 OF
ES
2o X I I AR SIS LA F Ay, BiZSR RATES R Al
120 A N ABE LB E R N . A IRES 5%t 75 105 /L BT ik i @ 8l e
WIRIRTEE N, %08 R IR B0 2 3 A4 -
1. 55— AR
B e 2 5% I IR A YR AE 5 BUAR T 8 ) ey o — IR R A BT B 46 -
i (1) A e LA E X 20254 FE L 41 58 IS LR B T e 1H R s E 48 H A
(2) o5 B JBAT I GUR A F A SirMe & GERAED .
AT Gy X5t 7 AL R R I A B=20254F FE A& i 1 A L SR VE A N R R E R
VR AL 5 0k 5 I8 AR 32 5 3545 T o 5 B B A B0 — ML SR 24 3 Kb
PR HL

1-1-16




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

2. TR

K 5y % T IRIAS YR AZ 5 BUAS I 717 28 =) B4 36 — IR O T B 25 A -

(1) Gk H LIS X 20264 BNV 43 58 s L i & U THiR S 24t B

(2) 5% 57 CBAT W SR s F FE I A SR (B RAED .

X Gy X 5 ] FRAE R 3 B= (20254 B K i 14 R + 20264F B A 1R FED
SV HA PN R TE AR T B3R <58 5 0t 7 i8It AR IRAS 5 345 BT A F R
It Hm — Rt S MBI B — Rih b SURiEAMER B (48D .

3. = IRARAH

K 5 06 77 RIAR IR AE Gy BUAS I T A =) B4 28 = IR A B A R B2 2% A -

(1) EFXF20274F B b 45 58 BRI DL & 0 TR 5 CL 2 H HL

(2) ERHETH L H R E MR RS

(3) 2GR CIBAT o =N\ G T 5 5 1K) 4 B b G kM2 7 i R el A 0
AMEAE ERED .

A 55 T 0] AR B A Be=732 5 6 5 IB I A IR AL 5 3RS T A\ R A B
— B O AR B — Bt SR IERMER S B (4D — R e
WA DFAE M3 2

A 5y % I 18I AR A Gy BT I A S LR T A Rk M B B A S
RN 7y, YRGB IR IR 8 22 HE. a0 Lk 22k SES I LA
(R 350 HT MR E AN AT, AR A OC I BOR BT R 8 . Rk BR 4
WG, SR LN AE 2 Ak BRI A R E . YR, DL R
IER B R A S LIIESRAC 5 BT B9 AR U /028

AN, 2257 BUBEE G . TR R s B R AR AR O B B BUE R
BRI, AR TELAE 2 0 5 R AR IR AE 5 i B AR T A D 3 4 4 A 56 A IR
BiAT, Ao DAL E LRG58 5 6 7 AL, TR AS 2 DA AR 7 308
ik LRI B 25 B H A ARG A B A A HE R 5 O TR A
5 EMA T R AE FEAE . 2538 5% 7 Bl B A & B A e i 5
UE 7 W LA ) 8T M BUR AN AT, OB AR B 0E 27 5 WL 1) M 7 IR
X bR e W e HEREAT A B R I T AT . AR AR IEATAE Y Bk R
HIE R FF IS 3 LT AR BTE I R AR RS R R A& i 4
A I R AR S AT A

= RRRHX EHARRIENG
(=) FRZHH EHAFAEEU S KM

KRR G HT, B A E R AR SR, POCLREIRIZ O as b et
R EEG A MRTT RO R e RS EEML S, BIIKSEEA 7k
ANEARAR ZRHEDE Y 55 s TH AN E A, K0 e — ROLEFFEBDL T3 Fr #4F
AGIE A U AL 35 N, SO0+ BONAT ML A AU I 23 B il o5 SRR T

RISy e, BT A TR S AR 2 FIAE DG AT FERR DG 1 ds AR i A i
5 Ml 55 SR BB (O RIS, T O 2T BERR D 1300 Fr S A AR S BE 1 A 7
RES1, HE— B EE B A mAEE LT FER U I AZ Lo i Al R A e e 4T FERR R
M, CARY R BT A B B R AL SRR AT RHE 6 I8 15 ST B
A BRI BT A m BAR B A RE IR S E T

1-1-17




UK B LB IR A R A #

BAT A BT S 4545

(Z) KRR H3f £ AR BRINEG /B F

ARG, B AR EEN G A SR A E KA.

BE 2024 F 12 H 31 H, EHAFRKAN 122,374,426 B, KIRAL 5 56

BE BT A E S A NS 128,780,802 %, ASYRAZS Gy %ok b T A W) B AL 45 74
s BRI R R R

AR A HR

HAR

HASF

FEEE (8D

Rl EL 5

FBEE D

ReL e

IV

23,821,850

19.47%

23,821,850

18.50%

S

6,500,000

5.31%

6,500,000

5.05%

E e B
B AR 27

6,500,000

5.31%

6,500,000

5.05%

FURA T BT

HeEH b

) HIRAH

— JEHLRE

RIS g e

& CHIRE
O

6,138,386

5.02%

6,138,386

4.77%

X

4,400,000

3.60%

4,400,000

3.42%

DL AR B
ikl
PR

4,030,000

3.29%

4,030,000

3.13%

THERA F

INZPgre S

Hikdlr
PR &40

3,824,806

3.13%

3,824,806

2.97%

I TR RAT
A 47 BR 22w
— RN
A0 TR IR

IR &

3,424,483

2.80%

3,424,483

2.66%

I TR R AT
A A7 BR 22w
— R ETZ
G RIERCE IR
BRAETR BT

A

2,471,065

2.02%

2,471,065

1.92%

10

FURAL T8
EHAT R AT

2,211,067

1.81%

2,211,067

1.72%

11

At AR

59,052,769

48.26%

59,052,769

45.86%

12

BB
BHIA R A

3,239,179

2.52%

1-1-18




UK B LB IR A R A #

BAT A BT S 4545

T B e A
13 | WA EA R A 1,979,498 1.54%
]
14 25y 1,187,699 0.92%
& 122,374,426 | 100.00% 128,780,802 100.00%

O ) SE A AL AL B

(2024) 0100719 5 & it &,

Vi b IR B O s AR B A kAl CHBR &K AT F 5 &1k
N BRI B Akl CAREIR) R A k. B BB AR5 &
kil ARG BA—BUTIR R,

KRR G TG, B AR SEbRER SN TR, AR S A2 FEC RN

(=) KRR

X Eh 2 8 EE W S5 TR0 A T 5E R0

FRPE P A N BT A A H B PR E - (2025) 0101203 5. IR

) RISy e T a, b o w32 5 R LU B T

PR i AR B BT A ] (%75 B A

Bfi: G
- 2024 FERF2024 412 A 31 H | 20234ERF20234 12 H 31 H
R 5T BEK X5 H HEH
VR 148,731.54 168,400.69 137,262.44 154,651.74
U TR B B 425 117,029.34 130,890.72 121,892.09 135,594.09
LI 33,075.71 39,241.46 22.018.37 24.241.08
) N IL/\ gp
EE%*%EHX?E@@ 1,794.14 1,953.52 1,556.28 1,196.27
Ik 2%
FAR B 0.15 0.15 0.13 0.09
CIL/B)
P B A 2
= 0.15 0.15 0.13 0.09
i)'

e 20254F4 - 9H MI20254E6 H6 H , B AR 73l H# I8 ZmEH M T IRl
20244 FE I AR K 2 W WGE I T 20244 FE R 4 B T R, PASZEAL 25 4 IR B BUE 2 H B

LA AR 23 7] [ A L FHAIE S o (4 [ e iy 3 4, 1) AR R R L0 IR R Bl 40
AM05TC CFBL o AURANE > BCSEHESE G, b2 =] B A AT A% A N 5 0 21.95 7T/
e, BAETHEAIRAE 5y Ja LTl A w1 20234 8 . 20244 J52 453 AT IF AR v )] 495 30 e B
KR Gy e ii)a, LM AR, HETRARBARMG . &l
AN & B2 7] B (R AR A S i g — 07k, A5 Jt Bl A w4

F]gE
=, KRR B HEBTHRERFHIER

BEAMEPBEEZH, ARXHLEZRHEBATHRRATRAES, I

1-1-19



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

B E BAT KK T WAL
M., EmRRERRER. SREFARE-BITHAMNKRE
2B Y [ U 1 2 D0 R 4B K 77 BR A4 R A 1 )

(=) Emaa=RERER. KFREHARE—BITS AN RRELMEN
HER

FEXIAIRAL S, BT AR < SEBRAE N B e A e H— BT 3
N A kAL CERE O AR UAE R AT

R NIA A ORI BT F AR 5 IS BT 56, AR N/AR AL A
Ny RIRAZ G FFEMRIERE AU E A ZK, AR T3 9 17 2 =] #F
B e . U RE I MERGSE ST, ARTUEd Ly o m) R IR
Aai, AN EFEARL S o BNAAAARGERAEA R T LT A F
RIRTHE &, AR AR 2 A AT - 7

(Z) EmeariERERE. KREFARE-HITHA. 5. BF. 5
REBASRBARXEATNSENEE 2 B 2 507 5T 5 HA (8 B AR 43 B35t X1

1. EWAREBRER. SREMARE—BUITSHANEFREATERELZ
H 2 2 SRt 58 SRS 18] B B A e )

WA E B AR SRR B R S AR S — BT AN i AR B
fkall CHERREMO S A CEmARERRAR . ShriEhl N —SATsi Ak
T E A AR R R AR PR

“Iv AN B AR EH T 2 0 BAIRAL 5 sehiti e BRI e], AN/
ARARMYTCATATJRARF L1172 5] A B0 AnA RS 5 SE AT AR N /AR Al AR B
5 S 5 BT AR AN HEAT IR s AR N/ AR A Vo 7™ A 42 A SRR L S
R UE 75 B PR R e AR 58 5 P RO AR SR L€ AT I B IS 48 e Dok 1l
FFRG A AT R IRIE R OG T B 4 ol (M B B

2+ A AN/ ARV RS A Ve SRS T LR I B M ANHR A, R
NI AR R 5 A SGAIE S W A DAL B M A S LB EAT e

3. AR R A XA N AR B ERAR D), ANA AR ARIE
ERRIR RS HERRI S E R, AT RE B ORI BN E K

1-1-20



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

ARG TE o A5 R AR N /A A s S A BRI 7 U PN 5 T 26 T A 3 i 2k 1
A NSAR AR I AR PE A N 42 B AT o

2. EHARER. BE. RATHEANRBAREATREE L ELE
5o B[R] ) B o ey 1)

EHART 20254 2 7 28 HEE CORT R 5% LA IR B 38 SR B4
TRIAEY (AEHS: 20250100 , AFHEFHFENLELTHESREFRR,
TR E BT R A ST Hle 15 NS HZER 3 AW, B 2025 4
37 21 HigZ 2025 4F 6 H 20 HIHE], 85522 5 07 K& vk A 7
e AR 198,250 %, 5 A TSR LG 0.16%, ke bRk i A 2
2024 FEARILFTFRFA 7 A AL 25%. AR LT AR T 2025 4F 6 H 21 Hkiz
() TR 5% L 110 AR A B iR vl Bk ] St il Uk R I 5 R A S, &
] 3B A NITE AR VCRCRE TR R385 4R Hh 540 38 5 07 AORcRe A = £ 48,000
e, DRI HE 5 A FLS A 0.0392%, AV TR TSt sE B

EliaF#ESR, BFE. RAEEARACHA (EHARESE. WH,. S
BN 510G T A R LT R AR R B )

“Uv ANBEARREHYEHE 2 H SRR 5 Swit e S n, AR N TAT AT
R BT AR AR BT AnAR RS 5 58 O A N AR B B SR 7 2 ET 1AL
PUREAT kAR, AR N OKe T2 42 BT DGR3 E R A Hp EIE 25 B A B 2 5L S AR 3
A8 5 BT IR G SE AT, IF RIS ER IR TR, 4 P M AT A SRR G
T URFF I8 SR

2+ BN A U 5 RS UG (R 50T 8 B WASARAE, AR AR A4
FH IGUE Z5 M B ATLAG) (0 5 R LA T T

3. AR R 28 HIE S AR N RERAR S, ARNGIIE R & i & sk
[ HERR O K SE R8I, RIEEATfT R . MOSBa i s sN E KR . 45
PRIAC N 3 s A B T T 7 T 2 T 4 b i A I AR 2R IR, AR K AR V2 2R AE A 2

g
I PNRFERERIFEIRHE

WRYE CHE B AT R 3P s B A g /N B8 s frd L
TERE L) Bk A EE R & (EAEHINE) WRUE, B A RTEARIRSL

1-1-21



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

Gy iR TR T 22 T it A ORGP /N BER E 1RaE, BAR IR
(=) FHEITLEHRAIERKENS

FERRA Gy dfed, B At (CEAE ML) (REHRSIS
7 5) AR EMIER, K. RIS A RS R, VISEEATEE
RS SR 55, 3R A BB 3 45k v et b 8w BESR 58 5 i 7 A
BRSO AT DL R ASIRAZ 5y i JE G DL o AIRAZ 5 1 AR &5 B4l e I
BT A R AR SRR A SR EOR R HER I R 8 W] AL SRS DL .

(2 MERERZBOENRTE. 2

EWAREE TS GIEZRED) MEM THMFESHr. S Pl LA Ar
MRS =BT E E . PR, BRI ZHEM ATt A B

ET A RN H OO AR 5 LA E A B A se e R R AL R
2 OV A B DLRCE A A Fe eSS AT 0T

(=) BERSRMERERH

WRYE (CEAEHINE) FRME, ARZ Y O L AR BAR KA H R
W, HEefm B BBZR T RER B 23 YL EEE . BRAFRKESF. HF.
BB NG BEE SR AR 5% ERAR IR LASL, o e HA
R IBEE TS LT MG I T A s

bl w AR YE BRI 2 ME, S IR AR = R SR LA, B
BHBEESN, B AR RS AIRZ 5 T7 RIOVR R Z T 6, K
AR] DL 5 R 4% HEAT R R

() Ml gr%iE RAME R HE

1. MR

ARRAE Gy L BURERAA 2025 FERE . 2026 FEFERN 2027 . WARIKT 5
RAEAE 2025 4F 12 H 31 H (&4 HD Bisenisese, WL SR v AR RTEE,
BV B2 U R A IR A 5 S it 56 e 2 RS =AS 2T HE R (B AR IRAE 5 5L i
FEHEZ HMERD

A SR T AR DR IR A R 2 e 8, s ol A
BRAE M BT AFKSE, FRIATT 2025 4. 2026 EE . 2027 4 SZHL

1-1-22



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

ZHIT NG IR DR T8 T BEA 7 A & 1 RNE NERAEE IS 2 5D
HAME T ART 1,120.00 /55, AR 1,800.00 /375, AR 2,250.00 73
TG

RRAE G e /UG, BT AT RS T SRS N A SRR SR L
JEHITIA AP, TS A B LA 3l SR 5 48 b (0 SE B BladE AT A 1
HELTHE TR, AR A T SUR & A S0 e LR & T TS

2. W GEaME

(1) AME LS5k 1% Y

W STRWE AN, WbR ) A B B AR IRAE 5 S92t 56 B 4 BV SR T — 2
TR, B SL bR REAR T R Rt v R, LS i 77 B 1) b T
N JERAME .

(2) FMEIE T

b G v 5 AR A DA CAE A RS 5 R B 1 b7 2 m) A AT M, B
FEARIRAE Gy T HUAF IR T A 5] A AS 2 A BT AR, R ZEE008 45 B
477 AT AME o BAREMER G

MIHRIAME S A= G IR B vh AR U R — 808 2 R Bt SR
YRR < SR I P 4R BT AR R R XORR (05 77 12 5 i — i
ST CAME S

214 H0 M 3 = 22 O SR < 0 AR TR R R AT A

A I M A= 2 A M 1R BB B X AR BT B AT AN

OV G v P B — 4 BEAME S AR T 5, gt — R A Xk
YA AME S BUNT O B, 3% 0 B, BY kM2 &R i Al

@GR T J7 M R AMEE I B RORE B AL, A AN R A I [ L gk
DESRSHE

@ F 117 A FIAE N SR WP SRR AR A B AR S R A T
JUJ 32 M i 5 R g e A TR b 2 U B T 1 22 R R B X
I+ B LD

@ b A TR SRR SER A LIRS, DGR 5 R I iR A R
T H 00 224 0 S B BT Xt IS PR B 4 IR 8 T 3R i s Bl A\, A
N RIEEH=T OB R (UABUG SRR X 43N AMER A $E

[E2;

1-1-23



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

NGHEL, RIESHAME N T AME SR

G &M Gl i 77 1 H T AR B H A AR 1 2 =] B He i 433 o B
e [ RCHE 2 3 R 5 3 B K 4

(3) AMESL

ETTA AP AEZ S VA R R RS A TR S A TAEH B, ARk A
PR Z) 5 TR IR T AME T S R AME I SO T LA . AMETT NAE Z ST
FEERIHE MRS 2T HE=N TN, B TAMER B A A
Bty 1 BT AR LUSAT 1 JCRIRAN BRI, A7 AR N AMEE I B B, I L N R
IS AT LR IR A — RPN BT A R E K

(4) b Zighee R

NG 7 b S A 1) BT 2wl AR RS 55 (LR ML G2
WA AMESE) |, LIPS R i 7 8IS AR RS SR A R o (B AR IRZE 5 3k 15
) A e I oAy, DA BB A RS S R AF B TR R IR IR L0l AR
NRFEERASE) Jy B

(5) b Girh LRI i

b G T A, B I AR IRAE 5 3RAF I B AR e T B AT Mk M
W, AN A S 7 2 PR M 55 o SBIE AR IR B BT IR AR I 1 oA AR B Y
B ANAFBE AT BRI RS B AL S BRI R ). SRR R E I AR 722 5 345
R A B, K A5 TR S RN B NAR$E - Mk Sk v A i) Bk it B
VEAEMY iR U AMeE SO AR, FEAE TR B SR AR DG Bt T S A S M
T4 5 AN AE H W 25

(B BRMpHiELH

AE Gy R JT I AR AE Gy AT ) BT AR sy, Bz R A KATS R H ik
12 ™MH AR LB ZHAEM N E . AR IR Fp 0] 7 7819 42 BR e B0e )
GIE I 4 NS WIIER Gl

1. SB— KRB

A8 Gy 75 IR AR YRAE 5y HRASHE) b 28w Je 58— VR A B PO T 4 2% 1R A

(1) AR THURAR G 2025 4 8 25 58 B 0 IO & T e 4R 5 L A

(2) 25X 77 B BAT W BUREF R AL STz R T CGaRAED

1-1-24



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

A2 5y X 77 AT R R 1y $0=2025 4F FE AR i 1B R Ol SR AN B E AR TE
335 R X 28 5y %of T i AR IR A 5 34 BT o A I A B0 — Ml SR i 2 A
A2

2. EIRIRS

A8 Gy % 7 BRIAR IR AE Ty BUA ¥ B 7 2 ) Jle 365 — R B IR AT 2 2 A9 -

(D) B d TR 2026 4 FEV G058 Bl B £ I TR s C 4 A

(2) G5 CIBAT W SUR R F I A Sk s CERAD

A2 G R 5 R R AR A = (2025 2 ARV AT 12026 4 B K 1 A D

b G U P9 BT U 34 R X A8 Gkt 5 il AR IR AE 5 3 AR E T A R I

¥R — Bt ORI 5 — BBk EME B (54D .
3. E=ZIKWBB
A8 Gy %t 7 BRIAR IR AE Gy BUA ¥ BT 2 ) Jle 365 = R B R AT 2 2 A -
(1) BExF 2027 4F BV 258 UG O L 0T THRk & 4 H R
(2) BB LG B2 H IS TR 5 5
(3) 22 5% 75 CUBAT 28 =AM\ Sk i 47 B 11 A 0 k2 7 i S A X

MR (HRE) .

AL 55 0} 7 VT AR B A =48 5 0 7 3l AR AL Gy 3Rk A b o m) B i o
— Rt OBt — Btk SuR s aME R EL (A BD —FRrI S IR
ERIERIN Il

AT Gy R 738 ARIRAE Gy i B B B A B G DR BTl A m ok i s e 1 R A 4 it
PRI IR 7, I REmE sy RO PR Ze e . bR 2o HE S R 5 I A AT 1) B
W IE AART R, RARSE AR OC M R AT AR R T . b IR BR A e i )
S I I AL FIZE 5y M R T B i . VR, DA R EIIE 2 M B A B
A2 RIFIESRAE 5 BT R FORN) I 2

A, A8 G0 T GIERED G T BRI 1 A I AR O L E BUE K T
BR, VR A B DRLAR IR A 5 T BUA PR L Tl 2 5T 38 47 7 6 LA S R BT
Ao UAEFTIE I AL ARG I3 G0 I IR, TR A2 MEAT 5 ik 1R ER
258 R AR 3 AR 3 B A A I 5 G Oy IR A S BT A A
BRI o #5738 Gy 0 77 BT _E T 28 ) I P00 5 3915 I 2 M 9 LA 1 S
W BRI, R AR AR VI 27 LA 1) M 5 SRS b ik B 3 22 3k A7 A

S

1-1-25



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

NI T AT . A RBEIRAT R 1 ik ki, Hoad B i dieas 9 BT 2
H AT, JER AR R R R AR T2 T A R I O R AT IR

(7%) BEFEREIMERHE

1. #M2 U F MR EE

b B e T Ja DA A, T 2 SRR S R AL R v R
SRR SR, AR B B3 7 EL BB i o BRAIRIE PR A s R R E
75 AR I Bt 5 RE A AAE T AR S (B PR S ) TREF— 2

AR A B R BAE AR Tk SURTE N Rk Az a8 (R SURE T
PAR A7y BEAT #IME A AU LB 2B AT AMEZ I D 1T O0, ML SUR IR 7 N 53 AT
[ _F T m BEAT M

B R B8 7 ST AR U B o (1 B 77 52 5 s 25 Ml S U 39 J iy £ DAt AL
FrANBRSUR VAN ARG BT L BT 532 5 DULAE 73 BC R S

2. AMEFHETTR

Mk B U T A e B A RS 5 i B (1 70 24w e b AT A, A
FEARIRAZ Gy H AR I LT 22 =) et A e DAAMEE B w], % Z2 8088 73 th 2L LA
Bl AT AME . B ARKMERI G T

PBRARL I A M2 g A= (10 B 7 B R DB A — b B o ) R T S AME .

PBRAEL I A M3 P A7 B8R = PR B 7 il (L LA M < 01 <+ A TR B R R AT A

3 e DL M e A=A R AMEE P B B X AR B R R AT A A

ORI AR 2~ AT 5 N AME UM T 01, 2.0 BUE;

OV G 7 YRR N2 A B BORS 25, S AN BB 0 g st
fr EHAL

@ _E 17 A WA SR T N SEIE IR . B AR A RR 1 IR AR S R B T
JUJ IS 3 P B8R U B D e R 3 20 ST SR S R IR R A 3 M 3 B X
(I+HER B EL D

@t _E 117 A "R SR N SR 20URE, MDY SR T 7 iR A bk A 5
T A DRARL IS 2 BB 63 P Xk 2 ) B IR R e 2R 3k g B A w], iR A
N RGO BCI e A (ARG G RUHE) XA B M3 I 2R
NG, IRIEGHAME N CAME &8

1-1-26



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

BN GUK U J5 12 5T AW R B H R 1IAR (102 =] et Bl o ) vk SO
Fr B AR SE AR AR B B e B e

(£) AR R%=HE

ARV S, AR SR LA R LI TR, BRI A R SE R
AN B GRE,  bA w E RS 2w DL T SO0 R R 4 W R
A S AZ 0 03 T HEAT AL G222 il , AR SRl & 3N T -

AL G A= CRTESEPR RN — R AR RIEED X 50%

AR A R AT S S B DA A IO Sy i 1 20% 2 IR, I B> AN
FRFEAT 2203 o

FRAOL S il o G R E AR 28 B FR B S A% 00 B T, AL SR )
SCAFIRFIA) S TR AR A2 7] 7 B P A B A% O 572 122 160 119 4 TG L A9 225 L A 7 2 B 7E 376
SERTRR B LR b, ARIA R AB AT SIS hR A A E R G, A
BT ARSI A 2 S S T PLSE

() AR Z 50 E RN R B4R 1505 & 48 KR AME TE

1. AR 553 2 B IR

AR o el ARy BT A A R AR IR (2025) 0101203 5. ARMH

(2024) 0100719 S & ik E, PLEHFHEAM B R LT AR (&% ik
&Y, KR GG, EiTA RS E IR

BAL: JiJt
SH 2024 4EFE/2024 48 12 A 31 H | 2023 4ER/20234E 12 A 31 H

XG0 BEH R GHET HEH
PEPE B 148,731.54 168,400.69 137,262.44 154,651.74
9 J& TR 7R AR 117,029.34 130,890.72 121,892.09 135,594.09
FERIZON 33,075.71 39,241.46 22,018.37 24,241.08
I R 7 B 2R v ) 1,794.14 1,953.52 1,556.28 1,196.27
BRI G 0.15 0.15 0.13 0.09
MR R S (T8 0.15 0.15 0.13 0.09

TE: 202554 H9H M20255E6 H6H, LW AT DM HIFE mEFH TR
20244F AR FE R K2 o WU 1 20244 FEFIIE 7 BC 75 58, ASEREAN 2 7 IR RO A8 H 8l
PR A JBE A F R 2 7 [0 D P IE S5 P v B [ R e 43 9 B 50, 17 R IR AR B L0 IR A B < 40
0550 CEBL o AUHNEFBCSEE S B Ia, BT A R B A AT W A% A R IR #E 0 21.95 7T/
JB, WAETHEARIREE 5y 5 LT A F) 20234 BE 20244 A5 AT 2t oy AH IR 1/ 6 8 i e 4

1-1-27



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

KRR G e G, EWAR A, HETREA R AR G BN
AN Jeg B2 7] R (R AR R S g — Pk, A BRI B A m &
AIBET, AFAEREE 2 R o I T DL o

2 AIRAZ 5 e 8 B 3 [ 4% ) R 455

MR BB R R B VAR TRAE S RIS [ R AR vy f KU, i venoxed 2 w1 i
RIEEREE AT, BT A UKL B AR E i, B ARAS R 4 mT e 7 22 =] B
LHIEIE b AR

(1) BREESIRI AT, T870 RAF PR N

ARGy Ja, BT wlR SRR 2w SR AE G 2T BE R 10 Fr A i 3G A
JGIBE ML S WU B S M E, T ZEARR A FE, 3P Bl A E
FEICET FEIR UK 1A% L7 AT RS, AR K T 2 W B Ry R ole 21 56 G A A
PR RGBS WU I R, 3R THEEARI N MR 2R 228 E T

(2) 5EF L ArGE, RIVBALERET)

ARG e a, Bl arlmeE (arlik) GEZE) (BRI
ALY SEMoCURHE. ML (AR ERE) IIZOR, #E— PR BBRARE R,
EH L MMF A TG B E A A NG B SO ERLA], stk % Tk 5
IR PENUE WYL, g WUBS e AT Y ], il 5 20, DDsefr
b W AUBR B EiE i et o i 2 RIS RF SR I am N B e i B, AR A kR
AR, FFEESETHMERNE MK B ST, R B E RS T,

(3) FEBANEHDEEOR, A IR

EWAERR RSy (ALY (EHARKERSISE 3 5—Liiad
Blg i 20) SEM VR VAR RVE M SO e, TR AT (AR ERE) R
THEE B IA R . RIRAE Hy e e, WA s e Boma 3.
NBZREIL, FERIERFEERRE R R MATIE T, Frakss B AR 2 BOBOR,  hnamxt
R Iml A R, DS OB b 2 =] A AR B 2R R 2

(4) FASCTT CH IR m] A i (14 7K

D ORBE 2> F) SRAMBCHE T R YT [l 4 5 Tt RE U 15 2 DI S AT, B A m
R SEPRIERI AN —Bra N ehsms, m@EEALRCHA T AF
AN IR 5y e Y30 [l 3 R O Tt PR 7R V)

E AR BRSPS ST R W R

1-1-28



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

“Uv AN/AS ANV A VE AT T_E T A w28 B BE S, AR A
Ji A\ WA E A

2+ HAKINZEE H EARRZ 5 L5 HRal, 2 BRI B B R AR
H 9% T KM B 58 Bt S FL AR ) FAR T A M e, HLAS R VR A 5 A B AN BE T
AP ENIE SR B R RS RUE I, AR /A Al AR T Je IR 42 6 o [ IE 27
B B B N o FILE H LA TR AR

3. WA N/ AR i e bR AR U I DA e 4 b T 28w B BT o m AR B A
BRI, AN AT . 7

EliAFeAER. mPEEN KT

“1v ARNFKIEATCEE B LA 226 A [ AR B 8038 S N s Az, A
SR FH H AR 7 AR E by 2 7] A B

2+ ANRTERA IR SIE AT AT 4R

3. ANAEAREH BT ARG NEESARNETIRSTE R B 1%
G

4y ARNGRUE RPN 5 5% 2% BT Fr el NS Bl
A A M B R A I PRAT I DUAH R

5. KRR ETW ARSI, AR NEERERVEE A, (2
BB R B B AT AR AR 5 T 2w BRCRN [ A R PR AT 1 AR
.

6+ BEAKULREE Hn BARRIE 5 5E B, 45 1 ERESR BB P S R
IR T HFUR BT 4 e e A v 10 A (0 8 e, ELAS R VAR OR N AN RE TS A2
o R I 5 M PR R i S N, AR N R e g 42 e [ I 5 B A

S I BB E R AN TE A

7+ AN SIBAT E T 2 R E AT I a3 1 i LS AR A AR H
IR ART A SR I AM IR it R AR, 5 AR N S S5 U I 4 bl ml B0 40 8
G AR, AN AV AR b T w B P B R AMEE DT AT

8. AELLUMENZ&IE (BUEBRINHE) « 1) ARWEANAFEN B
A S SPEEA G 2) B ARREZ I BIFIETR S P BT 3) K

R Gy %1k 7

1-1-29



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

75~ IR LIS I iB] R R FF LA R

AN TS RS A A IR A RHBAE A IRAE 5 KIS S5 ], T Rk
I IBAR A BR 2w &b ERE I S HEIRIR AL, B RN B A

+. Hit R ERERAZEELA X ENEN

AN 5 A 4 30 R A U H R AR 5 T L CAE _ERRIE TR A8 B i X o 40
Bt N AR BB R

ARG BT, BT A AR RS A A EER, R L R
e N A ARIRAE Gy R UL, WO T R0 B AR B AR

1-1-30



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

EARRTR

AR TR AFEER R E LR, AN AL AR SN, BRARE K
il A S 55 AR A o A5 TR I R PR R S ST AR o, 3 AR ) A L2 B8 3 % T
o

—. SFRRZ ZHERBIRE

(=) RRXGAIEHREF. B IEsSEBUHRI XS

AR Sy AR A A5 3555 2 A IR 5 St e ol 7 2 — S AP ], 76 G 3 )
AIRAE Gy AFAEUN DR« rp ks EHOT AR XU -

Iy ARURAZ Gy AFAE A L 28 =) JBEAT B0 5 o e s B A8 ) T RE D Wk N 558 5 »
A A b U U

2+ ARIRAGAFAE N A 5 25 T AR Ja SR 5 O = AE Ry B, A E 5
Hh LB B 1 UG 5

3. ARIRAE GAFAE R bR B 77 Y BLCIE UL A XS S, e 45, bk
I 0 ARG 5

4. HARJR DN AT e S EORA S ET 45 A L B A AR -

EREH A RE R BORIRA 58 TIEBGE, Rt iR KR s E e
Erangalie

EWRAFREFRAAERRLZ EET, KN AEMHR TR, DIERH
BT IRAIRAE Gy idt R, IR A R W o

(=) Ml SAiE TT A KT R MU

RAE L AT 522 55 HEER QLSURE LAMEthi0) , Bl E e
AT 2025 EFEL 2026 fEFEL 2027 EESEINAH A IHRE DR T IH)E
FEREAF B A & R FNE (RS wE EREE)) Mo AT AR T
1,120.00 /576 AR 1,800.00 /it AR 2,250.00 /3G,

HI T AR 8w Sk v B SE IS Sl 2 BBORIA S . T HRRULE 52
BRI Z P R 2 IR, AR ) A T AE LR SR U TR S RS o AEAR IR AE
SN GREAME IS T, SR T T AR R BE AT M2 LS5, AT RE

1-1-31



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

HBME SRV T IEAHAT IR R o
(=) R BT ERR SR

ARRAE Gy WP e H o 2024 48 12 A 31 H, RABABEAL H 8 (57
PHEREDY » ARSI REIE TREA R A #H NG N 2,837.97 oG, K
RATM PG E Y 15,818.00 370, PRAHIE(E 12,980.03 Jic, HGfH =
457.37%

A IR AR SR SEBRIE DL S VA R A — B REARBORIEI . S5
R B A I R A FIARAL, S A DAl IR A AR v S R e 2% A, AT g S
SO ST R PP Ak A8 5 SR U AR 1) AU o

(w) FERER XK

RRAE G UG, B AR SR A REHT SRS, 1 gnmid KE D)
[N, PREFFEIE AR A R e 4 7. BT AR 5 RAEF —FH R 4l
&I, WRAEN S THHENE , AR G EE, b A m RO S A
I . AR AP R (R F iR ) , #E 2024 4F 12 H 31 H, A
LSRG LT AT RSN 12,22539 JIUG, dTRBERE L RS B4 BN
7.26%- 9.26%.

ARIRAE G T LA T S AE PR AL B, AR T 7E R SRR A4 B 4 7 AT Dk A
o A YU AR B B3 77 AR R EIR DU AL, A7 7 3 2 pa A A0 XU, AT
Xof b R AR RS BRI SR o NP AR IR AE B 56 R W0 R AR T A R AE R
LW ARGE M RGIETERIRE, ARIKAE G 3AT T BUBE 0T, AR VCH
18 75 AR T REX 455 5 BT AR 2024 IR T REARNSFIE.L 2024 4E 12
31 VA8 T-BE 7]  B5 77 DL B 77 S B0 AR PR e AT DA

. JiTt
B 2024 £ 2024412 H31H
\ S NS ) INF] Y

gg ?&iigﬁ Eiﬁgfgjfﬂgﬂ Eiﬁﬁ;ﬁ;ﬁﬂfgfk BB (BEAIOE)

o U T T e I T
1% 122.25 1,953.52 1,831.27 130,890.72 130,768.47 -0.09% 168,400.69 168,278.44 | -0.07%
5% 611.27 1,953.52 1,342.25 130,890.72 130,279.45 -0.47% 168,400.69 167,789.42 | -0.36%
10% 1,222.54 1,953.52 730.98 130,890.72 129,668.18 -0.93% 168,400.69 167,178.15 | -0.73%

1-1-32




UK B LB IR A R A #

AT T A T

20% 2,445.08 1,953.52 -491.56 130,890.72 128,445.64 | -1.87% 168,400.69 165,955.61 | -1.45%
50% 6,112.70 1,953.52 -4,159.18 130,890.72 124,778.03 | -4.67% 168,400.69 162,288.00 | -3.63%
100% | 12,225.39 1,953.52 -10,271.87 130,890.72 118,665.33 | -9.34% 168,400.69 156,175.30 | -7.26%

N BRI, ANURAZ Gy W I T 2 R R DB, IRAE 353 2R < R AR Rk
EWAE AR TR A RREANE . FJE TR A RS T TR W BT
N BN GUE N E R AN

(&) WS R

ARG e a, ARI A TR O BT AR &5 A, 5RAENLSS
BRI ST A R . BAR BT AE SAENSS B WSS
N G WUR ST T i e A N B & 07 %8, H BT m] e T I8 I B S DR EF R B
PR SE G I TR A IR IR & B U R N B AR e, A BT A
BEACTANREE N B JE A R K A R, DL S B R R B IA F
B RS o

(7)) SAFeIRNFT h R i B XU

B AR AR AL R T R ST E , SOE I AR 3R
HURR I BT BRIg e 10 1 T2 0B RE )7 % TOREFBRIg e 70 F 284 1
H AR EORTINL, BT AT IR SRS, MICAETF IR, a8
DRl B AN A JEE IR K 58 Jir A 3 SSORIT A ik P2 KR AE i+ BT 8 D7 it R R 3 BB e F3Y)
BAR [ 2> A B 26 TR A e 10 as A T2 LK, WA RE 8 i 2
F) SR TG T8 R e 55 B[R] eI s LA XU o

=, SRREFHEXBI R

(=) BEFFRATI R 3K

AR F 55 AT O AE M B, 2% S N AU 3 O Bl e T
SHAE O BT AR R . ART, 5 AL DRGSR, S
DR PR E, X R ROA I T OREBOR . 5 ARREIM A 5F R AR
g B B AT S O BORIE T, B8 F S SRR R B A, ATRES ST
e N AR 7 SRR . T AR 4 55, R B 1 2 =] (b 55 % e R 50 M 4t
& AR o

1-1-33




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

(2 BEREPERS R

WA, R AT AT IR T (R 4286 T & IF D4R A AL B i
ANIILEB 7353109 98.08% 97.63%, FEEJF A A bR wl N e B R
W3S i R S, HARKI A7) H AT RE S IAARS B, 8T LK%
UL LB, FFE ATk R bR A\ H AT E R

BEE ML S5 I IR EE 9K, bR R AR A B B BN A B S A R, &
LA S B YR RIFR SRR R, BUCTRR SRS KA A7 i 1T 5 K&
BE— IR R HARHR 7, WA XAR I 2 /AR E LS5 A AR

(=) FzY5Ie SR B R AY XUk

WA AN, BEESERENT R, A F RBOR G R, R %
A, BRI ] SISO W T E 23 08 901.48 J570HT 2,859.16 JioG, st
PEIRTEEH 3 3 20.49%H1 41.96%, FEFR 2024 FARHIA A EAIE KB R
FTS. HBEE S MBI E— B9 5K, FRi 2 =] NSO R AT e 4k 2i g K, A
Xof RS 6 B A 70 AN B 4 B KCSPHR H B s I EE SR . AR IR A BRIN BT AL
KA RSB, W REAETE RCAEIRIK 1 XU, JE T 0T 14 2 ] (R 22380 5 AR
AFIF

() Az S AnEIX

PR F BT AR B EAT W R T R se F AT, I R G, T
Wz 5% Mm% . BECEGTLNIRERE, HadENRALEATIZnZS
HIFFEEBN, JCEAEAT WAL TS IR UL o 5 B (0 22 =] 7 s 3ORAN
AT RE ST AN BE A 2 R iR IR SR BT JE T FAT IS S T, R S b
2 5] P S AE T 58 G b Ab T AR, BETIT R AR B 2 B B2 E ML S AL AT
S

() FmREEARERKE

bt A BB AR FOR AR, e 7™ dh AR BB i AR R,
i B SR I HOR BB AT A BN LUSER T 7 MR R i s o [FII, 7258
PR T A RE T, AR TR T T R R AEIL R, 7 R A R
Ko ARAEBON ™A% I 2 WA 5 bR 102 ) AN BEFRF SE IR 15 T8 AR BT AN, BR

1-1-34



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

BAERBBOR EORBEFFELCINT, IREOH ™ dhBORIR IR EILIE B HUY, W RE 2
7o BT R R I BT V20 A2 T B 7 I/ SR DA BT £ 277 i o AR s, 2t
X AR A 23 7 B 2278 b S AN R 2

(79) WA R AL ENEREYT K RAZE TR

WAEHIN, FRIAFENIRNS BN 2,223.46 Ji6H 6,165.75 Jiot, &E
RSP IE K . BB AT\ PR R R, A 1) A W) L B50H0 88 15 TG R #8440
S T BEARWTINR, S FI N SRS TR — 2B 45K, TR B 1 2 7] 78
WREH, AERL PR, WS EAN ) BERE HAE T TH )2 R W
AR WMRARIIA RS RN RE LS A LR IE UG R R AL B R, 4R
B TIKT, BRI A R ARLE — T R B R, T R R SR I R
KR o

(£) B9 BIREE A B A KRR XS

WEIAN, FRAFENISNS AR 2,223.46 JiotHl 6,165.75 Jigt, 1§
653 7919-244.84 JigG. 274.55 Jiot, FAIBEJIMAR, 2R A AN AR
BN, A ZE RN R BE TS ABLITE. ARaE HBDEREAT L TR T
T BUbR B A AN TGVE S B PRIE Y K, BIORR 19 23 7] AR R 2878 RS iy T
EARTHE P AR, MR 2 7] B8 R KT A AR A R SRR XU

1-1-35



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

E—F KRR SRR
B T LT
(—) KRXZEWE=
1. Fr—AROCAFRIEF= AL INEE, TUETHei R FE
T PR S A — I T 6 S A 40 o RN I MR B, M ST H R
FEAIR P IR PE R, N TS AL S m R K ET . IR A K T A
Fifi o 5 22 S5 [ B 2 AR S H AT B AN, LS A . S BUR AT S
PRI . AR F tH S B AR B4 3 B R4 B T 52 Draper 256 2 WM,
T BE BOKE B A A SR moks B AR PE ST ) 3 T 28
ERMBIEF AR FCIR (fD

0

= BRI R E R

il

LT,
ok .
S50
& i

CR{mCEF

‘{c.‘\',’w' : il
B |  \@ |
BRI
BEKAT
e s
) EBAER IR
LT

POMES

AP PRIRUE AT 1976 4, T 1994 FJHALH 38 —ARBT HFOGLFFRIR, 1
& HiTE AN CLFFRIR I R T %, EEEGIE. RN, A, Y BS.
JCEFR A DS AL B S A . BEAE O TR GE R I R R
ST AVD) e Y S ot 2 W) N [ R R 5 i DU B2 507 N 9 NG5 e 28 G SN L
WA RO AR R — S b, SRBLRRRR R B AR A, AR — A I 2
TR FERRETTI . H 2021 £25, EAMUEHOCLFEIRESLE R (s E
KVH 25, 3E Anello A5]) CRGEELIRIERTH] BRI T 8 7 S Feig.

1-1-36



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

J6F R 6T FEER

g = U

“ e SIPILAS Y
“

e EEDVERHEDCLREIR, A BV =HOGL IR, Jb T8 GLTBEIR E 2 OB EIF,
T AL A AL, HeP R IR SO0 B R RO £ R A

TP RO F FE MR R R IR K JR AL, A B SRAR AR = A 1
i AR, FTRAR R BHE SRS mrERe . DAL RTS8
VSRR, FTRIR A LA BB A = T2 AR, v iz N TR &
WA A SR AN TolALE AR TR S5 i i, g
JHE

2. ZR TR AL BIHEHOBEFR, ABATHE KRR

HII BT AT AR HT A 77, 1T AR A R ARZR IR A5 77 X T 2 52
PERUF 2 U v B R SR R OGS B A e, LA S A B R s A, SRR 4K
FEGEREH .

2023 fELLK, BE%E ChatGPT. Kimiv 300 —5 . BAFE T SRR
(1 GPT SR I RA, SRR T R A AE RGN TR BT, Attt
ANBRER AR, RN CBREHE A 20300 (2024 fRO AT, £k 5 F 10
BRI R R A TR AT SCFE B ik S, BE . BRI
B AR ) NP BRI S B AV RR B R IR R A, IR U 4
2 T PR AT N

AL 57 B o0 R R i B KBRS AN e MR # . R4 IDC (¥ Tt ,
Tt 4 BR SR M 2023 4E (1) 1,397 EFLOPS 3K % 2030 4Eff] 16 ZFLOPS,
it 2023-2030 FEEEIHIE 50%. Tit 2024 Frp EBREE JHEY 7253
EFLOPS, Tiit 2028 44 iA%] 2,781.9 EFLOPS, Tiit 2023-2028 4 [F & fE 5
JIHEI GG 46.2%. WRIEHEN CRIREH T 2030) (2024 kO T, 4
BREARE O IEFE N — R PROE R R, RR=AE A, BRI
BT 1,000 A, IR ORIFIREIGK . [, BEE B35, B,

1-1-37



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

TOF R NI S, TG HHE DR RS DU S G, 2030 A AE AL AT
ZAEFA RO 1,000 7540 SIS 18 B oA B S Al (i O
SeF e

P A AR R Bl 3845 117 37 C RO 24 T DG a1 1 3 5 R AR L P U8
JCRT RGBS W 2% rR AR AL T, AR CE 5 7 A R PRI
e, R BT KOR B EHAME . Ot 55K, DR
B e, RN ERGE 7OLBE MG BAERMER . g, TERKT-M
RN, BATAEERER. B, ZumBdE oo @Rk, K e
WXzl E i YRR R A AT ML T R SR K PRGBS

3. BURBRY LA F) e E AR

HAr, BEZEAREIIHEG T RISHRHEBGE, P g S 4 5
FCEDIRE, KIETIARTHLE N IF M E A i FIRIEMEH, SCRe LA wEd
HFMEAETTA, (RTINS P TR TR E, AW AR b
man, SEMZT R EKE.

2024 £ 9 fI, RN KA (CRTIRME LA ARDHWEAT S BCERER)
AL R S i AN CIE it VA D A CIE B o /P ¥ A K Y & & S sy /A |
SRS BT Xk . AR AERAT W E AL, AT R T H T 255 A dr
RIS AT\ I A BT M s BE AN SE T OGS BOR KT R B 55 i, DL
SCRECPIAN” AR F IR PR BE BRI BT AE, 9l 2 BRI R AR AR
Pe A7 A R

2025 4F 2 H, Rl KA COST BTG &l « h KR 1S
B, ARSE SR R AT R R AT LB R AL IR, SORE T 4w FE S8
PAMEERTE . SR K 2T T EL AL

AIRAE Ty 7 L o IR B [ 55 4, AT R EEAMEE . B R AL
{5, IR A RS _E T 2 ] S B e R R AR AR 2R 4

(Z) RRXZZHBHY

1. REOGE T2 ERE ST, PG BERE T8 b 87 Mk Ak
LAk, EWarl BB R EES, BURHES) G LT e 88 ol 55 fions T
QANFEAH, BROUAT RIIELT . JeeP3hr= dhoh, BURHHERER — OB L FEigot 7t

1-1-38



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

R, #t—2FEE AR A BRI P AT SR, FT G A FE RS AR
FRGEARME YT RINAE T ABAT OGS I TAL B A SRS ARG, A7
TERRM T 2RI, TR S GO A VIE Fom B n T, AW 4F FA
fil& . e SIRIEOGLT FA KImBE G5 T ZRE . WA mliE 2 4 1k
RAMTEIR, £ ERKE T TR SRIF N TEAERRT), Reigm e -
i~ \DGE PRI G T8 A i AR 3K

BRI, @I ARIRAE G, BT A w AT DORBOGET SRR 730 7 i) T2 AL #E e
71, BB ET T S BINEE HA OCEE TR ST 5 3, A2 SEIB AR FR gL
5 GRS T R SR AN () 06 BERE R, AT B TR TR T FAE R T B MR AT ) 45
GG, JFRASEBE. TANL. TAHLES AR TR S5 24737 0

2. EREMAREWEER, HRLER VIR

BT AE SR FIGEF IR AE . RER OGRS SR AR RS A DG
IEAE G AE USRI AT ML 55 3B, SR BB 58K R, -7 BT AR &
ELSE. ARIA R GIE G SUR UL AR R T R 2 —, CEH
# 400G/800G i LD GAE, A BGAR TEHEARME A58 71, BLAKN
LR, BA— AT g 7.

bl AR IIR B SR, @ ARAE 5 BT R E JE A R
HIGK T T oK, LA GBS AR b 55 U A JRi, AT DU I i
FOGEFCBACE R AR AT S A BT B AR T U0 S FH A4 B — 1 UG
& LT A F R AL S A R RS U AR 2, BB T AR 1
FRSEEEREST

3. MBS R B ETRER, RAFREFERINBL LTS

b A EEE ORI S AR E . DUAGE IS S E LS
FRAPFEBELAERRIM TN, CEARS TR SR A ER ) #8
Jo WA R RAFE R LECHEMEIT RN T2 RER, BT 6t %
IMTHEAR. Bk EEAR . FA JeF RSB BR G L A 08
AR, B BRGNS A TR A G

HTF RS F R AR KR SRS, i AR AR 2 7 i AR RS
Gy, BEEXITHHRK BB B, AE06 T30 v s A s @S et n .
A AN S BN TR ARE R, RILE TR BIFTRE R ES),

1-1-39



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

NS JE B e 1 4 2 Al

4. R’It EHAFLENR, HReEBRRER

PRI 2 FIAE GBS A U N A — e SR E, T2 BB N T
FITCIR NG, 7 dh QR SN RSB R . 2+ AL B
DR RAEN, BRI FL S R

ARy e ia, BT m ShRI 2 "R AT IR L RS AR, A BT
THEERZTE R . AIREZ 5y A& BT 23 7] HE J b 55 A Joy A 1 b 55 A [ AR AR 2
P S el /AR N b2 SR B 9 4 B R T 87 B 7 Tl i /AR DD E S 2 S
RIEREST, FF& B2 ml MR BRI A .

(Z) KRR ZWIRHARFEREIRELM, BT LHARMEITE, 5
EHaREEWFEFHEBA

1. HRHIA B R A RHIR E AL

TR EF AR TR R AR “NEAN” L, N
] P O 315 U S IR D SR AR R TR 7 R R 2 —, BN FH TP
MR . A2 AHERIRS, 400G, 800G il = i O it Ea e, £%
R F v S ol AT BB O SR B A, 7R OB A ik
SRR . TOUR NG EA RN TOUREE AR, AN R 5O
FA VRO 2 A SR B B AR AR DGR T L % S BR ARAF, AR A
e A EEAEH . R E XS R AR CERIE B 27 ko 2K
(2018) ) , FRfIAFEET “1 H—AREEHAR” 2 “1.2.1 Fillsm ook X
BRHNE” .

=T TR IO R e S B I R ), WA NIZ AR,
TR T SR E M THEAR ., SRS EGHAR . FA Je4F Mg THE
BARFM AT AT H BTG S OHAR, HE&GEEIIRE R HE R
P77 S BRI R HIIE RE T, BE % P AR AL 2 O SR BE R AR 1R 5 S AN R
AT B 2024 4F 12 A 31 H, daia R SEASFRALLH 25 01 Ak HE
R LI, SERVRIAL SRR 24 D FURAFEAERL 6 T, I TR B R 2 T,

BT AE IEAE B IRAT IR RS, LR R0 B Ak, 4T
W — RO PR B AR Ve 5 RABE Sy, IR 7 AT RBOL 70 T 24k

1-1-40



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

HRE Sy, SCBUBREEAMEE, A B TR0 S A G RE TZER S
I T BEARAT B RS VAR 7 i A 1 AR A, AT B R AR
FRRGER EvERE . NG RN BB S 7 oK

ik, WREA R FE NSRS E X B ARG, FEARER BRI R
AR aE, RYE (CRIIESR A 5 PRI R AT BT Bk RAHEFE R AT RE )
J& T3 — USSR U =B R 7 A B D o, RS R AR
SENLER, ARIRAE GG BTt — 0158 BT A " R JE 1

2. WRARS BN AR T RATIL, BEHRZBNM

(D WA B AT AT

MATIE G SR E, it (ERAFTI3E)  (GB/T4754—2017) , kil
NE MBS~ A AR T “C39 THEHL. EE M AL B TR HIEL” 2
“C3976 YL T AAFHIIE” o MRYEE KGR AT Cmg PR a2
(2018) ) , LW AEMBHAEHET “1 F—REEEAR” Z “1.2.1 FHE
HLF ICa i S e il ™

MEENWFRKE, L nw FENFEIC IR O S R S5
RTTHEOVR S B SEMIRS, TEMRCAH GEEENIN) | R
CanfRImIGET . ZBOGL . BOMEMOCL FI 2 8004 FFpMZss 68
RN TOREEAER, SR A R EEN SN HAURES, bR E R E
TR P RIEAT LA BT AR S,

M E T2 B TEAE H A R o — AR AR BRI T BRI SRR, RSk
B2 G GO BRI A R TS I Ko BN T R mOGEE FA
Hil 4 et S IRMEGET FA [ m SR & 48 n LA H, gEmiab T B RiER R

i b, EWAR SN ARE TR AT aK, R8P mYE TR,
F 4y A B SR R TOGEAE AU, AT SEEER A F EER P AL R,
A E S BT A RAT R 47k, FREGE BRIROE T i Ak 5 07 T R
R BRI AR

(2) BRI AE S B2 w] 38 L 5% BAT W R 2R

ONVZ5 JiTH BT A R SRIEE L 25 TH BT 75 1 DG4 T 2 Ab 3 R

BT F E NIRRT IR SO SR A R TT R R AR
WEARS . EHAFRIE RICL . JeFIHr= o, B — ROk 4r

1-1-41



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

R T O Fr as Al 55, B0 A A RIE AT FERR U 7 b AT R, 3T3E 6
2T PR IR B AR R T SR RE T o (EAT ML DG T8 7 BRI LA BEAN ks FE AR 5, A7
FERRMBART M, B AR ARSI L Z A HRE

PRI 2 F I8 2 TR TG AR A S R A L2 IR, A6 i UIEI A K&
SN PRAWIGET FA #i8 LLLOGIE F 5 ER G ET FA IR e 280 5 55 5 il HL 4%
TR AR T ZAHEE T, REUST 2 bl A mDGEFFERRE 70 Fr el 55 7%
K. 2025 4 3 H, EWar54—JrE CGTRBOG T KRS i
I A RN IE T H ) S S AR ) RGP R SR OE 78 B R R G0 dh i
RITH

PR, JEEARAE Gy, b ] AT PARBOG2F FERROE 130 Fr 1 L2 AL B RE
71, SKBLSREEAME, AT TOR R BN T H  SCELOCH N AT AL H
AL R ARORT 7 it R RRAS - 4R T 1T A RIHE DG AT BEIR AU 25 5 55 5 /T

@FART T RUITAENGE P 23U B A BT R A

bl A EidE e ROt T A S IUE . EEAR R O T A BB
BRI RE ST, AR B2 A AE DGR i ROt as AR In 2207 T B AT B I HoR 4
fitt, X7 BATEAR L AME .

A Fr YT R b P 50 AR

BT AR IEAETF R GBI 70 v deh, W R B e VIR A i )
TR, BRI R T O A SRR R IR 2 —, EEARILE
PERRERI K O TG4 | BLAOIN TS 8562 ks s & A &5 U7,
TERE R BN i R AR FEIR T e e e FR br o AR B2 R AE 127 1
TR T G0 v IR, AT 58 ARG B U i 8 2 7 T 20N RS R T
TACHREA, RSB R A B N AR

B.{&f FA il % H AR

JCET BRI 108 Fr 8 7 BRI 2 R IMOCET FA, T L2 ERE .,
i E BT J AL BRI 00 6 G A R S8 DX S e o PR S ], ST RS oK
FOENIRGRE, EIERMDCL FER AR I AT Sk, i FA JeehFEg it
3G BRI BRI 24 W BT 2S5 B FoR A, el KT R, A& 5
BOLLE K RmICET FA BB RETT, W LLS BTl A mlB & T R el FE iRt
O Fr L (4 DAl 22 085 FA BB Ao

1-1-42



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

CHEEAMERAR

JCET BRI T 8T 7 ZO T SR FA RS RE . e ] SR AT R R
e, MRS LZERE. MhsfaF g frfot S FA Faaes,
AR O M BOR U EB T 2R, R scllm A & A 2.

PR, 385 AR EE 5y T LLEE & XU iR B AR R A, A A 60
SRR S it L MEAER T AR R R R, $ETT
LREWEREIHREST, RIMTNTEF T1. ST B Fr & X7 A AR AT Ml i K145
RS, WTEERIRAE G, IR AR E, HEE BN ARG R,
RN JE SR 55 R R T A A

@i T : N BT w A 32 5 e T B A

AT F B ROCE I GAE ReMORER . BRI, R A A
PR 24 . I AIKAZ Gy, ARG AT AAREE B B /5K K By B A m R
FPOCEF e BEANH R R @S SR N . — T, b2 w1
FEMOLLr CPus S Eter . ROmCersE) AU RADRL CAnBekiFD  wliE i
THRH A T TP CEAT T, AR FAESRAS Rl 5 7 dh Bk Ja w] At ER W,
L BARHUA G £ RBORE UL R RS s 5 — i, BT A RIS BRI A =l 5
EEES R SRR, IR AL AU 55 &1, It Edia
FAE B A U 2 7 ST LS T

@7 s A BT EE— DA E AR A T 77 R

FEE AT ALSRREZEM T, DGR 80 2 A v, TG AR 2 T 1 EL IR AR A
T CEF AL bt (ISR o MPO BREAT v T EE R BT AT L™ b, T EEH
TRl Pl EOCERERIA S, BAT BT

MPO Bk RGP RO AR A: (MPO) , H T3 L a5 H feAi
LA, APUESLBLR & Z R D GE AR . A R OELE
Birtah, AR EINAA MPO JER SN TAE 1, X5l LU % &A=
MPO BEL™ b, 3t 25 3= B AR 2 F AR oL AU AT R, TRy B
FGECLE T S it e T A R

ik, EWaR SR A R BAARE RN, 2 B w5 A
JAFNSR T E AR 23, A B TR s A R SR SR B RE T

1-1-43



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

= AR EN
(=) RRXHHFE LT AR R % R

Eri A F A R AESE AT, 3 BN PRI O A OCET I Sy
FOGET AR S BOBE A . AR AR o D93 7 ot B P s O B — B
R A SEI B 45 1) G AT FE AR AN 5 R e,  F Tl A = B R R BT —
POCEFFE B 130 Fr A F FOGE B ML 55, it — DR, $RTH 4t
ZERET]

AIRAE 5y 7 L AR A RS REAT (s AT R B AR S, Bl
2 E A PLARBOGET BEREOE 75y S A 1 T2 AL BERE J1, R SEIDG AT BERR Y 55 1%
W TR R s BE2EH A W] DAFEAR G IEAE SR K T I R, ILA B
PG SC BT RA R AT, A2 b vii 28 w4 J b 55 A7 Jjy A3 T 4278 K
BRI 2, A BT m LT AR IR B RE A

PRI, ASIRAT 5y BAT WA AT AT IR R FR g

(2 KRR GAFELRSHESEITH

A ERIBR A F FJE T “C39 THEAL. @ AE A A FL T B A I
Z “C397 HTF#MHIE” 2 “C3976 MR THEHIE” , KIRZSHFR ETHAF
58 B TR = e, BB at i A 3, AR “Bs Ttk
W7 SEAN B BEAT N

(Z) FRXZZHAXERBBFFFR

EH AR AR LSRR AR BT AR SRER ., W mPEEA
AE BT A

“1. ANBEARREH R 2 0 EARREE 5 St s e I, AR NTAEAT
Fr LT A E A BRI BnASIRAZ S 58 T A ANARYE B B S bR R E BT 3432k
PUREATIRARE, AR OB 2 4% B DR R R A Hp EIE 25 B A B2 B 2 AR 3
A2 5 BT IR R AL AT, FF B 5B paf i ), R P AT AH IR R R OR
TR IR AR S K

2+ H AN A 5 UE R I DU B o0 I WASAEAT, AR AR AR
R DG UE 7 I UG 1 45 o AT T

1-1-44



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

3. AKVE R H 2 E HEX A NBAEERAR T, ANRIE_ B 7K & FH sk
. HERA ) S e R, AFEARMTREAR . SOSRE I BB B R G .
DRIAS N 3 s A BRI AT N AR T 2 BT 8 RS AR R 1, AR NCREAR TR ZARHH A
WEfE . 7

(M) FRRZXHEEBIER

KRG e G, WA RSN BT AR ER AR, Eiaalk5is
1A F T RRIRIE RIS, — TR AR AR T ZABEE 7, HEZEH
—AOGET BRI T30 Fr 85 A Mk S5 Inad v L, T 38 G 2T BERR B A4 A R 07 SR I g
T BT AR RS ER G565 15 T, AR AT Bl
23w SRR G A U PR K BT 5K, BT B RIOE LT e B AT AL
P AR AT SN A B B S i N TR B R, 2 b
Ox w5 A R AR T8 AR KRR 2 4

B, AIKAE 5 B & B MDY SRR, AMEAER s ik L .

>

0

(B) KRR GHEERFUHEKFE

PRI A F) EENFLPEOCE A T A P BENRS, R
T ESEE O AL B E PO SEHERIEE S RYEE XS R AW ()
AR k2R (2018) ), BRHIAFEIRT OB AUERER” 2 “E
Touas ks dliE” o R OFkE ISR S A (2024 A ), K
100Gb/s VA b0l A e 2 e v S5 — A0 A5 X 2% SR Bt i s, U T a1
RIS PR EH SR FEToit. IREEM . BT IF. Jel T8,
TCUR S TS R L e ) 3 20 D B K i A F b

PR, AR 5 55 & B S B 2 A, AR E S BRI S E .

=, RRXGHEKRTE

ARIRAE 5y 75 G N T 8w LRI R AT Bt B SAS B4 1) 7 2K v OB B
HRHARA T ). 7 Bk s Al B PR A w] W SE A — T+ 100% %
o ARIRAE Gy 15,800.00 J370, HH BBy 14,062.00 J376, I
>4 1,738.00 Ji 7t

1-1-45



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

(—) RITROHIME. BER LTS

AIRAE G FNRAT A IR NR B (A B , SRIEEANART
1.00 76, bt AN EEIERAE S T .

(Z) ZITH®

RS Gy RAT WAy W SE B8 77 1 R AT X B NI BB R R A IR A A . 25
TE . TR E R RA .

(=) RITRGBIENKE. EMEEAFNEITNE

1. YR

R (EAEIINEY MMz, AR RGN EARET
SN 80%: WS HM NEMREEHR 20 NS H. 60 N5 HELE
120 MG H AT REZ G 5th 2 —. EMEREHTETNE S H AT K
TGN =W A T H AT TN 5 H o 5 BEEEAE B B 80 el & Har s +4
T H AT ISR 5 B

2. EYrEHEH

AR RAT AR B SAT G W LB P2 i e M N BT AR S R EF S
B AR i A H .

3. RIF0HE

AR IAT AR T L5 7= B e M R v Rl 20 325 H . 60 AN38 55 H AT 120 4
5 H AT SRS AR

)

oMt HRR 5 Gu/D R BB HI80% (TE/ft)
e B H 2022 5 H 23.66 18.93
SEANHEAE H 60122 5 H 2157 17.25
SEMEEME H AT120M 32 5 H 21.76 17.41

ARURAT A W K55 77 B RAT ks Oy 22.00 Jo/le,  AMIRT € fir 2k H AT 20
NEE 5 H AR BERSE B ) 80%. FEEA S #E H 2K AT H A, BT
AIRE B BEARXPBIELBA . BBEERRAL BRI AT Ui 12
o R IE M 2 AT S i AR D RN AT A N B, AR AN T

IRIEBEER B BT A ARG A Pi=Py/ (14+n) ;

FCHE: Pi= (PotAxk) / (1+k) ;

1-1-46




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

FRWIER 4T Pi= (PetAxk) / (14+n+k) ;

IRIEBLE R P1=Py—D;

FIR=TFEEN AT Pi= (Pp-D+Axk) / (1+n+k) ;

b Py ONTHEERTA B RAT NG, n NIZKER R BB A R, k N
%, A CABCY, D NZIKERIRIEIE R, P WA S S0 RAT N .

20254F 4 H 9HAI20254F 6 H 6 H, EHAFSHMBHE JuEFSE T
AR 2024 FREERARRSHBGEL 7 2024 FEFNEFETTE, DAL
B3k 3 IR BEBUE AT H & 10 B B F0 B5 2 w) [B] W FHAIE 23 7 o 1) [ 0 i 43 o9
B MeERARE 10 BORKIELH 0.5 76 CEBD o ARUHIE F3BE S 58
Vg, W ARG RAT AR 21.95 70/

(M) ZATHHBIEEHF

R INLK B AR T 379 B B AT b R 3R B T 2 R AN Bk B AR IR AE 5 T g
FEAE ARSI, ARYE (EAEEINE) AHME, ARKEAT AL 575
NRATMHE EENLER], BRI

1. Mg AT R R

A BN GONAR UCRAT B I S B3 72 IR RAT 0, A IR 7= (R 0 A AN 3047
#,

2. RATHr &R T SRR

A F AR S R SO AR UORAT A TR T R

3. ATAG A

EW AR W EARIRZ G RIB AR SR AEH] (AEHH) Z2RRZS
PAF ERIEIS 2T O EHED .

4. R FA

AAMIAE N, IR, Bl AR EFSH PR AR
B R 2 (R A T 2 WU U 506 BAT A (0 AT A A T T 8

(1) [ %

FH 50 4540 (000688.SH) B I 2> tH A LE S M HL 7% (883136.WD)
TEAT—22 5 HRTHIES: 30 NMESHHPEZED 20 M HH (BIEAE, FED
BB A F AR KA 5 BB IREF R 28 b B WO s Bk i ok 3 8k

1-1-47



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

20%; H EHi AR BRINEAE—2E 5 HArfES: 30 MEHHPHED 20 M5
H 5 b7 2 5] PR AS RS 5 BT 1 IREE i — 38 B H WSO A Bk i s 21 Bl it
20%.

(2) ) LA

FHI 50 f5% (000688.SH) BYIE i 2> THHHLIAE A HL T4 (883136.WD)
FEAT—22 5 HRTHESE 30 NS H P A ZED 20 N385 BB BT A R FARSE
Gy B R E R — 2 5 H SR ik ek BB 20%: B BT A A AN
FEAE 225 HETIIES: 30 M B 2D 20 A58 5 B B AR BAR KA
Gy B B RE 20— 2 ) B AN ik iEs 280 20%.

AR Ty B RAT AN VR BRI X VAR, A R ORI AR 3

5. AMEH#ER

AR Y, RO R S R I E AN S H 2 H e kR B SR
Heuk H N E—H .

6. AEFN

LU B, BT AR ERAE R A HILE 20 M5 H O
SWNEMEHLH) NEFEF S, T 2T RN TR 7 0 B &
AT M AT HEE

B T R E K AR RAT AR AT AR, RS AR IR B RAT I
CAURAN EUE H o #T s v H AR5 AR R4 AT I A AV T80 2 1 5
HEHRT 20 M5 H. 60 M5 HElE 120 M8 5 H ORI EHEH 24 1D
(1 A ERAE Gy ¥ 2 — 1 80%, FF FH % 75 B i — BUS 15 T T S5 1 R AT
ik, VB S BB AT AR O AU AE BT A W AR 2 FE O . AT I A
[Py, BT A RO B RAT MR AT — A%, & L AR CHFEFaH
WRTE X B RAT A BEAT A, PR IRA R AR BRI, AN TR IR 2

7. RATHE A%

RATIAR MM R BE ST, BRIBRI 557 (e M A, BORHE S R AT IRt HcE =
P A7 S ASE Xot A o 00 R B S (B RAT A

8. WHrEMRERZRITHPEERN. BREFEMR

ERNEMER = RATHME, EHARWMAIRE., Bk BEARAAEHEY
A B I S R A BRI, R R 52 BT AR R DR ke U R S 1 R R

i

1-1-48



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

ITUAS AT R, MRS RAT B FAEA LA %

(R) %178 =

AR AT By B =22 5 % T BUAS B Al XA =60 B A B B R AT AN # - 4F
— RAT X G LS5 B 2 — I B s L B

ARIRAE Gy HE—TF 100% A IAE 55 5 A 15,800.00 J5oT, Horp Ay 247
XN 14,062.00 J570, FZIRARTRATIATNAS 21.95 Ju/Beit &, AR KEAT A
WA S5 P2 B RAT IS BN 6,406,376 B, 5 RAT G B IRAKILLEI N 4.97%, [H
B 3 T BARKAT A B R -

FF5 syl B (Fige) RITHE (B
1 B DR A PR A 7 7,110.00 3,239,179
2 TR B P A AT PR 4,345.00 1,979,498
3 2 e g 2,607.00 1,187,699
=07 14,062.00 6,406,376

AT W AR B e 24 LA A8 BT o A% 8 48+ [EIF R 2= VR M ) R AT B o
fEEMAEMEEZRATHBIN, EHARWEIRE. B8, SEARATEI R A
FC SRR R ST, RATHCEREARYE AAT IR (10 18 155 V00 AT AH B

(73) PEHARHE

A8 5 % 7 IR IS ARIRAL Gy AR I BT AR ey, BESERA KATS R 2 Bl
12 N H WAEFAE B E AN B . AR 5% 5 FE 3 2 A 3 12k e Bl 301 10
HIER T, BT IR R 53 S AR

1. F—KRY

A8 5y %of 757 R AR IR AE 5y A1) T 2 =) A 3 — U AR I AT B 25 140 -

(1) A EHUE ST 2025 4E S5 B LI L e TR S O &

(2) G BT SR IEFE R A Mz & s CGERAD

A2 Ty X 7 AT A I 1y #=2025 4F AR T 1R Ol SR N R TR
134 R X A8 5 % 75 8 I A IR AE 5 3AF LT o =) 0 A B — ok Sk s 2 kb
A4

2. BRI

A8 Gy w7 TRIAR IR AE Gy B AR R b 2 ) A B8 — IR Rt T i 4 2R -

1-1-49




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

(D) G FTHIUERT 2026 4S8 s DL % BUd THR S C 2 A
(2) G T7 CBAT W GR T A FE R i Sk il CERAED
A 5y X8 7 AR EE I B Hi= (2025 G AR Vi A 42026 A8 B2 A R 1A D
SRR I R UT AR 135 R X AZ B ot 5 8 I AR IR AZ 5 3RAS T A F I
HE— R CABBIE — Bih SR iEAMER A B (84D
3. FE=IREY
AT Gy R 7 RIAS IRE Ty MR AR 11T 2 W) JBEA 568 = IRt ) RT3 2% A A
(1) &R 2027 4 BV 5158 Bt 0 U TR C 28 H
(2) B H LG C 2 H IR AR 5 5
(3) 5% 75 CJBAT 38 = AN Gtk v 4 B2 1 4 5L Tpb 2 2 v S A X
MR CERED S
AT Ty 0F 77 R FERAE 00 Iy =22 B % D7 8 I AR IRAE B 3R AR BT A R R Ry B
— R CA MR B — R SUREMER A E (B4 —ARm =R
PRRAF R M2 A7 2
AL by 3§ 77 I I AR IR AL Ty BT AR () I A B FL TR v s ml s i e H R A 55 i
DI 23, BRI BRI PR 22kt ok e fF S 2 I B LA 1) o
W IE AART R, RAR SR AR OC M SR AT A N T . b IR B e i )
AR AR B AL FIAE S A B i A ik g YRR, DA KR IR S5 B A E
.y BHFIESRSE 55 BT AR E AR 703
HbAh, A2 G R QIR T i P A A R L 2R S B E IR
BR, 7RV R A 5 o T DRI AR IR S 5 T AR i 2 )57 388 A A 0 s 4 S AR BT
Az UATAT I AL A 158 G0 O7 RBL, IRAS 2 DA 7 A ik, 1R
B 258 H A 3R 4y B A AT HOE I AE 5yt Ty MR S T A F
AR G o 458 Gy % T7 FA e bl 23w B 3 (R B 3005 10 25 s 8 BT 1) s
W E BCRART,  FOR AR IE 25 W B LA P 8 B SR bk B 5 ) 22 HE AT AH
RV BE I F AT . B ARBEIEATE 0 B kiE, OB RREE TR ai A i
T, I R A R e bR ARV T4 b 1 =1 3 K3 SR AT I A3

() EETERRELREFERDEHE=H
WARHI B BIAZFIH O A 15 HEAET CGE24H 15 HD b w453

1-1-50



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

o B A EEE TR 2L HH AR, Wbsi s e Ao A 15 HS
(ANEZH 15 HD , WliE 5 B A E R H T R H = H R

BT, T E A AU AR — TR A 2 2 e S S B A 4
mfEOl (BIFEOE) AT LIHE I, IF AR TRk

BT, AREBE P A P R U s i BT AR =, RS
XFJ5 A . WAR I BE AR AN R AT 8, U EAZ S 6 O 1 L R T Y
H2Z HiE 30 ANTAEH AN BLILe 77 30m) BT A m] 28R 2, B—58 5% 75 B & 4H
FRIAD AL g B2 T Tl 2 )l e A R i A ) SO RO AR ) B2 7 LU IR SE TR
AN EAE LI A — IRVE T AN R ZE =0 00 B 43 S X s (1 587 3 R 2 i Caan
) .

BT A FE AR IRAE 5y 58 AT R AT AR 70 BE A B AR IRAZ 5y 58 i i 23w
T A A =4

V) ZfTREMEFE~

AIRAE Gy 4 AT A 11.00%, IR4: 24440k 1,738.00 Ji76, W4
KIFENEHAE G RRZGHIE M EALEHZ i —+ANT/EHN—IX
P 18158 5y %6 5 S AT

(M) KRR GHEREMERETEMIRAEFR

2024 £ 11 H 13 H, EWAREITE JaEFH IR () 2iH
VOB T CRT A B AR RRAT B B SOAT I S 58 7 JF SR BL B TR 7 21
WEY , EWART 2024 4 11 H 14 H#kEE TR A S

2025F 4 H 22 H, bEHARTEIE - mEFSE LR RN SiEL
WL T (CGRT AT ARRBAT B B STATIL AW T8 7= 7 LD 8 BUIUH
THREFEEFSFD. FHARMLEFH FRAE S 7 R R TURE T L
=Y/

R4 (R ARERGEFHEAFHEING BTk BRI
B L——IFR SRR NS 15 5) (PEIESEBEHEZRSA
(2023) 38 ‘5) SR, ATEUERL. B & S AR P SO e, A
S WTE SRS 5 L N ) RS =R T SN

(B

of

=

1-1-51



UK B LB IR A R A #

AT T A T

M. 7R3 ZEY R
(=) RRZXZAHBEXEEAR

RIRAZ G, B AR SEA —FF 100.00%BH . HRIE 15 2 &5 FbR K
NE) L TR 2024 555 B0 DA AR IR AE GRS L, A AR R R

HA7: St

WH A T] X B1EH pri: &Y i AE =]
BE S 6,814.01 15,800.00 | G {EM 148,731.54 10.62%
APRE T 2,837.97 15,800.00 | G 1EM 117,029.34 13.50%
=220 ON 6,165.75 / =RIZ1 PN 33,075.71 18.64%

e MRS (EHAEHINE) BHIUEME: ISR T A R B 5 Al
PRI, B S LA 4 98 A PR 55 7 L AROR B A2 < A0 — 2 rh KB it B
AN CAB BT R E MO i, 57 4 B AR B B A MV PR 15 877 R R A2 g — 3 7 1Y
B e, 7

WRYE BRI R, AR G AR b REE 50%. R4E (E4LE

PIANEY , RIRZE G A R R =B 4

() KRX BB KEER 5

IR RAT ety B SCAT IR G W SE B F= A2 By 0 T ERE By 5 Bl A &) e Hok
BT 2 N AAFAE R R, RAT AR W K B2 72 58 G e A8 2 % T FiE i A #
R A it 5%

Rk, R4 BT (BHEIR RS Ly IR E, AIRAE 5 A o< Bk
5o

(=) RRXZAHREHLS

BT 36 MAW, i ARSEEREHIARKEERTE ., KRZ G 5N, -
M AE BB R EhriEd NN R, RIRAE 5 A S8 BT A 7 1A
A,

Kk, R CEAEEINE) BMHTME, RNIRZ DA REHE 1.

H. RERZ X EHA a0

AIRAZ Gy %t i A w RN PE AR S 45 “ERHGER” Z “ 2. Kk
oA LA E R .

1-1-52




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

75y RRR GRFIIZFHAET

(=) KRZGERITHRRREH#IZF

BEAMREHEEH, KRS CBATHIREE T LAHE -

I ARRAZ Gy BT BT 2 mHRBURR e — BT ah A B U 5 A 5

2. ARG EKMMKEUECE BT AFS R EFXMILHEFL T2
BRIV, B JmEHERE TR R SBCEE el + ik

3. EHAR SRS T 2024 4 11 A 13 HEE T ARRZ S CRATIR
17 2 SCATIRA NG S =)

4, KR GHERFARWECE FTHTAAE Z mEF M EF LT
RS, BoREFSE LR (R 2. o mEELS+HRS
WO UG

5. FWARSEZSX T T 2025 45 4 H 22 HEE TARRKZHH Gty
Ol Sk i B AMETIU

6+ LA 2025 45— UK % AR K 2 C H BB A IR AL 5 7 - 5

7. EWARISZSXIITT 20254 7 H 15 HEE T ARRZL S Olhgikin
FAMEP L Z AT (—D) ) 5

8+ AIRA G C & EAS T IR T 4 W A% 2 b o B A s

9. ARRHLERFFEIEE X EHMH;

10, 22 5 0] 75 35 C B AT R ARG 258 H Y BUTT % 10 P9 S Attt .

(Z) RRRGEHEBITHIRE R FLERF

BEAMEBLEEH, ARXRHOUERZBRINERITFTHEREFFTRAERF, R
HEBHERATH R R FTHAR.

t. KRR F G ARKIERIMER AT SR

(—) IGARiseEEEEEN

AIRAE G\ G AR E T AR VERR A T T 2025 4EE. 2026 4R, 2027 S
WA HE &I IRE DR THETRAR A & FEAE (FHERIES w5
mED) M AME T AR 1,120.00 Gt AR™T 1,800.00 5ot ART

1-1-53



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

2,250.00 J3 7.

ARURAE Gy WL G s AR PPAl H 2L IR CBE P PRl ) BT A8 1 Tl v
FEHAE M ARHEAE o AR A TSI T 78 7025 FEFR 12 7 BT AR AT i &
Je#aHh . T AT AR B 2w bS5 R A HUAN P s SR GG, VRN TN 25
RVEWAE B AT LA 2 DU, Wik oL

1. ZRRGVSEBERF TR REESH

HI BT A DA A7 77, DA 0 R ARZR IR 577 X T 2 S 4%
Gt m R R R R OSBRI R B . DGR R A 7 b i S AT T
R EE R B A O FR T 2 — . 2023 4ELLCKR, BEH# ChatGPT HIA AN,
FUREE T RB A AN TR RE T, EWANKI ST 244 Ja AL KRB,
NEHLBEE NG, BE% DeepSeek TR K, NFATIRAL T ik
RE G AR IR USSR ety 22, DK I FH 3 1) 9 b A4 50070 75 SR AR 2B 9 7 S
FRIRETL

AL 5777 KA B 0 BEAR T SIS, A3 BB RO 2 i
GRS o T RN 1 5 R SR DA DR R R AE. AT U 5 5 T,
FELE EEAI S KIER T Hd, 2024 EIUZFE BAT = KHEBEM) RIIH%E
RIFZ AN 720 1270, K 259%, REHIK 99%, Tt 2025 EEPN =
REBEM R 4k 80 K B 1 AT SR 5 it 2 8 i W8 A 32 . AR FA ey B L
2025 4F 2 Al ad, HIORARRZFRA 3,800 10T0H T AL &= B
B, AT R R S A AT B A B R W AT B R R AR
LightCounting K AT 2025 4F 3 A VUCKMGE IR E) , P EFES QA
2025 FERIFF TR RIS, DLK I SR HOCR I 5ok s 100% A&,
2026 ERHIEREE 40%LL B K. B¥E LightCounting Fiill, | 2029 4,
400G+ FHTHI UL 28% LA BRI E GG g5k, & 125123 7T,

2. ARG BT ERE AR HI A T KR R I

AN, AREAESLBUE Ny 2,223.46 376 6,165.75 JITG,
SCHLE R 23 B N-244.84 J37CA1 274.55 Jigt, SLENGTRERK, FEAR.

(1) 2024 FEEN AL P BEATFOINE, FEEFITREREEK, TnTHR
KEEHEI; (2 WEAR SR MR, hE Sraedis, B ARk
WA BRI, 52T RE I RIESR T, o, AR m] T 2024 F5E VYR

1-1-54



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

SEHLEENV SN 2,506.87 Ji 7T, o5 EENSWA LS 41.43%.

B bR 0 B S AT B 1B D ER T i A S . A RIE D
BN IET A 7718 DL RS R R R RS, bR A Rl 2BV SiH 2
B0 4271, SR H A n St

(=) AP SRFME R AT LI R R 29 1R P& +E e

RIRA G T ROCE R BB B RER I, e B arhffy Eii A
a] DL NRZR R 78, BRI

1. AIREE Gy R A e o7 EU B R 34 S A

ARRAL Ty A IRAT Ay B SCAY B4 1 75 sS AT 38 Gy Ay, Fedr Jle i A o e
N 89.00%, ILAEX AN 11.00%.

TN BURETT, AR5 TT REE T RKRAASUE Y. 2377
ARAE G WAFH) BT~ w) ety , BRI KATE R Hike 12 N H AR
BUE RO B, AEW L IR VE B B AT T, AR SR v Ak St
AR R TE G DU I, SR IR 21.66%. 34.82%41
43.52%. Mb @K v 7 I8 I A IRSE 5 B AR B0 1 BAR IR e, PR AR & 15
“HET RGO 2 = RIREGBATTR” 2 ¢ O8N Bl
7

A SR T AR, R A RAE 5 SRAFHAN A AL S T AT M S a2 K
W, AN ST AR S5 T N R AME S5 o I A IR EE Ty TR AR ) 19 AR A B
AR ANAFBOE AT R RIS SR AU AR S AR IR SRR ST E S AR IR 5 3R A
RO B A B, K P T 5 A BRSOl Gk vl Ay Bk B A
TEAEMV SR U M S E L, R AE BT I b s AH 5 i T STk G4 g
W45 5 A #2405

2. REZOEBRBTE KA

NRFRRR I A w A% 08 BRI RS EYE, BT A wl 5N 8uR T E (b7
Py L) E: ALRIHET (EREHAE) , AARAFRZO AR (S
ORI SEMAEE RS IAA D T TAER (FFahE ) SIBR 9P AE K 50l R
il E L

PRI A RO N RSRE, BREHERLEN, AFEERNA R SET

1-1-55



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

NE B, HN A s L BUE BT B AT AR B R 5 55, Rk eI N
PRI A R T AR 2B WSS IR KBS T R AR I~ /) T AR S5, 4
PARI 2 7] ST m A 2

A BB NG S B3R S, RIS B 2w BobR ) 2 W) DR R 2 ) A
iR, MAh, HoHi s BRSSO B B AR I 2 F A

3. Wegi&ETT REBLRT

MRAEN SR E T QIR R TR B AL (b AE IR )
(MNERIRED) » HFaedEl P EPUTEEIFMEATHER, WEURE T E
MR R, AEAERGBRIAT IO, AR B 6155 RIGEE AT DL,
R R ETEM G A R E R RFPRA B M, B RIFRE LS RE

gi b, ARIRE 5 T BRI XA OB, 3k SR 7 Fr sk A3 I e B
T B HI AR BlUE IR0 58 T I R ST R IR B T, LA SR TE T B &
REIFHIELME R ), REW BT s OR bR b T 24 =) J2 i/ NBOR IR

N RRZZHERFAFMEHNER KIS
AIRAE Gy RT3 A K B R0 T

(=) EHRRREERBRER. EREHAR—BITIIA. F58 5% LR
. ERER. EERSREEAREEMEREKE

1. EWARMEHKEEKXE

AR IR RETBENE

1. A rlfi TEAMAERERIEE . ATBEEM. a2 247
AR5 (SRR W B IR HIBRAN ) BB TS AL, B DS SAE S
AR ATEER G SO 2 B BRI & R IR IEZRAL 5
PR BT BUR ST . AL BREAT B T R, AEAEZ BESF
LT ARG, RIELSEFUSH XK ERRFEJRR s
o
KT HEEE | 20 ARFBELFEN BRI RE, AEAEREHIEEIE RS RIE
AR T B A& e | TR, A ™ B E 0 A I A MR 2 O 3 5 1 1
B %, A HA R RAEAT N

3. MEAKINKZEEH, AARAMFAEMAR 14580 FUL K E KRR
R BAT UL T AT, IRASEAE DR I B R 14 R VE ML R L S At A sl
WS M E A ERE W S L R A ISR, AAE R A A BT
HERHIL

AAFIN, EIRFE S, WA 7] S IR R B IR AR
UE AN SRR I AR R I R A AR AH 4 AR A LA

RKEAFEAS | 1 KR LAER AR AN AFE (ETAFRERIHT5—

1-1-56




UK B LB IR A R A #

AT T A T

52 541 &
IR SN 3
7 H
R BRI

E AR ERHAM KBRS E LS WE) B+ % e (LR
R o B A w AR E TR 51 965 ——H KB E4L) H="1%MEm
AMIZ G BT A s BB EANETE, AR S AR5 5
FIRII N #5587 L R B SO R ATAE IR, flr3e ™ H A AELER
5 KB EE 2 AR 5% A A RS B A P IR S B A R A AR AT B
T B W RHENL AR IR FUR SR DRI TP -

2 ASON A Je A w ) A RUR AN A7 38 L R AR U5 5 FRIAR 5% A %A 2
SOERMFI A 15 BEAT WA H s 2, HLAC A =] AR 2 ] 24 (1
A MY PRALE SR B T X A IRAZ 5y S BT K BERANE B ™ i DR
3y A FE] A mE S A Aol e B, TR IR A A B
L.

KT pr et 15
HEESM.
Bl 1t R0 g B
1) B 5 K
R

1. AARREEAUS i fE b ik i s B | s, Wi ses, A
FAAERERGIC . R TR IA B BRI

2. RAF ORI G T VR VEEE R0 55 i) 5l IR %%
AR MU SR B T AR AL 5 B AR DB B s 5 10 . ELSiEy HEf . 58
B AR BRI SR FRIE A, ANFAEAT (TR . kR oA
HORIB IR 2 AL B3 B a B A BB BN 5 IE AR R R A R — 2
AFAFTH: PR pERSCfE . MR LRI . ENERH L, BT
R E M BT EERT . SRS EIEREG I PR AU B ) sk
BRI EE . AR RIECIEAT 15 R Ak L5,
AFEAE R PR TR PR A ) il 2R A F

3. MRIEARZ G R, A2 RRGKIEE, 20 Al EIESR
BHE R N IR SR S8 5 T E e, S S AR 9% A5 S8 AL
i, FFORIEAR SR BLIE B AT AR AT & s, R, 528, AU
Ko

4 AT AW IFREAIR AL 5 IS BRI SR A B s, 1
Wi o8, REAFAERBICE. ®SMEME e RN, JFE SR
THAH N KRR 54T

% 4 2 4
T B R AT
5 1 10 K
PR

AAFRE (LT AT ERRITEN BRANE) 51 FBER A
I AT IS LA R

L AR R R SR AL, SRR R

2. B~ 5RO R K T 7 2 il 2
FIKAS BTN (A2 s A — 7 5 2 4R 3 o LS 5 B L
DR BRI TR B — 47 5 2 4R 3 b FLORB L
VAR LGB LTI R T A 7 R R
AWRATY RIEKE P BANBIL

3. BUAEHEH. USRI B LR A BB = S B i IS 27 UL T,
sl FROE S R EIESA 5 T ATF il 7

4 LT AT SRE SCOLEIE R TR A SIS L TP T 45 i
L ST R R W I L A PRy 22 7 S0

5. PR SRR B = A 15 P LR L 4 )RR
B A KB .

6. BAIIE A A7 (6P A B A 4 2 AL a0 T K
0.

KRB AR
P & R
il BE PRI 5

1. RN AHEARRAE G i i (B A R SRR BAE H M)
CEM A m S B PERE BIME) SR ARG R VR S ) 22
K, W (AFER) KNEE B ME, BUAIRAZ 5K T 7877
DEFRIIENE, HE T IR E IR, RS 5 AR S
NOUER, JRATRes i/ INF B A IR A 5 AR RS BN S

2. Al ERARGEREH, R (EHARMERS H55—

1-1-57




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

B AR RGBS NEILE B L) SMRE, I A RS
BFIENVER, KRR CER] WIE S AEH B N RS B A A
L ERIRE, R Gt s k.

3. NPRIEAIREE 5 AR S B AR R, A 7] 5 IHHE K A B 7
MEEE T CREDUD o AT RS N HUHL IR IR AT
WWPESCIF ISR IFRE AR, #0725 N Ay (IRE i) mM
5E o

4 ANy E] AR IR IR S B T BRI A RS BT NS IL R AN
SRR TSR, I M RIE BRSSP

5. ANFEZUE T Fon NS BRI AR AT RE L, JEAT R
X5, AENFAE BRIERERERT, NS AIT B N RE S, SR
Foefd B SEA A A B

2. EWARER. B¥E. AEATEAREHPERKXE

AR

AETEAR

KT kS
A Y K
BR|

1. ANHZAESy (P NRICHME A RE (20231217) ) SFiEME. ¥
L BEPESCAR A =] SRR UE AT IR AN 5%, A NEIRA AR
Fereth, AR R B DS SCAR A A =] 3R S SR AT
1 FRIRAL (nf) R RIS, AAAfFAEE R (THEAR
FMEARRE) H—att/)\ % B-attsk B—a/\+%. &
—H )\ R HUE AT

2. ANEGE TUEAFER S ROEE . ATBOEN . M SO 52 347 Bt
T (CSUEZFIT R e R HIERA ), s R AL T, Bl K3 Sk 23 ik
L ATBUEM . BTEIE SR 2 2 [EHIE M 2 A R AL . IE2R AT 5 B
REATBURE T DAL B ATBUL TR, AR BNIESR T
ST AT ETIHIGEIE, KRR SAFFMUaA R ERRF RS

3 ANBAETFENIEEIL R, AFERIILE KBS . RIEAT
ARG, A BERE R H GEAM A & 2R m K52,
A HABE R RAZT N

4 BEAKGEREEH, AANAFAEMAR T L8R TR E YRR A
BT BT A, IRASAEAE R BRI IR 14 w2 L0 7 S A0 2 B e
HFE Mg EIE R 2 R IRENEE, AMEER A BT TR &
N

NN, B WESE, WPA N3 S b K 0 B L IR AR A IE
ARG T A A BB G RN, R R AR A A N T
fEo

KTAFLEA
12 5417 k
AR SN
FEEAE TR
TR R

1. RABANZEH BH I AEE (BT AREERSIH7T5— b
AR ERG P EHMRBEE AR ZHIWE) B+ %0 (LRIERS
P b a ] BEREE TS 565 ——HE KB E4l) 2 =+FME A
Z5EM B AR ERE 7 EARHE, B RO AR 515
N F A L R B SO R E IS, k36 H WAFER 5 H
DR % 7 L ZHAF ORI P 6 52 i A9 v FRIAE 2 B A B 2 % AR AT LA T B
BHFNENLRAKIEIB T H TR RIE L

2+ AN R NS IR ANAFAE 1 R e A IR 58 2 B O N e I S
A 1Z A5 BT W RS I TE,  HARN KA N3 6 4k R AIE
R I TR A URAE 5 S B S B BORRNS JE A% PR

3. ARNRANFEH Al 338 S B A, AN S AR A AR N 7%
L.

KT P AE
BE S,

1. ANCRIEEAIREE By i R b Frde (K5 B sk, HER A28, A7
FERE RIS R VBRI B KR -

1-1-58




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

R
1) B 5 K
R

2. RNCFARRZGRBEEFE T PP T4 S 55 851 7 48 Ml iR 55 14
RN T AR S FEAEDN BT L F 1) HSE. #EfR. 728,
AR BRI K BRI A UL, AAEEAR AT . BRI K
B2 AL s PraR O I E AR SR B 2 5 1A ) Bl 5 A 2 — ECRTAH
PR FTIRfEBISCrt . AR LSRR . ENE R ESEH), JF DT RS
FEM TG T INEERT . RAFEVERAL A BRI AU i F e
PR BN —8 ARNGRIE CJEAT 1k 0€ IR AR S 55, e
IS8 AR 4 At e N 7 N D N 5 =1 S L AT

3. MRIEARUZ G HERE, ANRARIGER . AL s P EESR B
B BN EIIESR A G T RIE , K S AR AR B Ao,
I ORUE 4k 82 52 B AF BRSO R AT & JsE . R, 2. AN E
Ko

4y NI ORUEAIRAZ By W5 JE P 3 AR SR N AR IS HE
R, RIEAFERRICHE. R SUERRREE BRI, JRERAED
VAT FVEAE DT . WAIREE 5y P 4 i SRR i 1 45 B P IR R 2
Ve P PERRR B OB, IR AR R AL OGS SR AV A B B I i e o
FIHER, ERMRREL R LRT, AR L2 = A B 6
FFF USRI ZERE RN PN AZ 55 H PR 5 5 Lk 10 45 T H s AR SR K
FRZ EliarESE S, HEHFSNAARNIETR A5 ik s Bl 4

PUR R BIE s RAEPIDNEZ T H WIRASBIUE R, SRAERSZLE
B FUESFAZ 5y T AIE SR B A0 45 FAUHROE AN B35 BATIK {5 2
I BUE s HEH SR FIESR A 5 B ANIE SR B0 45 U IROE A N 1 &
A5 BATK 5 B, BRBGIESRAZ 5 P AIE SR 510 45 S B HBUE
KBy o WA E SR RKIFAEEEE T, AN RESUE A B M
TARSRH G WA 2 H

% T 5L £
o A AR
I

1 ANRUER R A RAS 7 SR T A R R 151, AT T ORE L55
2. KNRUEANMFE AR NFER, EARE BHIEREE 20, AR
FPECEIM RS S, AR A RS B S B @ A N LS B A

3. AR NTERE LR T 7] P A B R SO EEAR AT OSBRI AT Y
5 BB A S,

ANTHIN, EARFEIESE, A N Fab A A IR AR AR B
ARG LT A A BB G R R I, R R AR A A NI R T
£

%1 H A W
I F T I K
L

1. ANBEAREHEPTR 2 IR EAINRE by St e IR, AN TAET IR
F L A B T o AnAIRAE B 58 AT A NARSE B SEBR f 2E s
DA AT IR, A AR P R A% A QIR I S I 7 B
R AR ANESFAZ 5 TR E AT, IF RN IR RF v &, JFRe ™ 4%
PAT A SIE AR T B A et (e 2K

2. AR NHUERE A SIS Y 8 U R 55 A T IWANARAT . AR KR
PE AR SRAIE T3 1 8 LA 0 L R AT TR

3. AR H R E HEN AR NRAEELAWR T, RARIE BB &G RZE
S HEWRI M SE B, AEAEAR T RE M WO PRI BB R 2
T . 5 PRIA N3 A B 0T AR A A T 45 BT A RS AR, AN
R AR A2 54T

3. EWMARER. RATENREHNERERE

AR IR AETENE
KT NFARRIL | 1o RNAGATEEI AP 50 3 Hoph A7 80 A NnigFl s, th
y P B [l 4 | AR Hot g s 3 B iy 2w A A

1-1-59




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

K HYIE #h Fi e 19
TR

2+ ANARVEXS A NS T 9T N AT 2R

3. ARNAWAE S BT AR 5 NS5 AR NJEATIR 5T e R AR
HIEN .

4y ANV SRS 2 SO I S 5 12 SO BT B L, NS
T2 A S A [ R T AT 1 DU A

5. ARk b AR SER B E TR, AN SEBIREE N, (2 fd
UL T (0 IR - K 5 B AT B AR 5 1l 28w SRR [ 3 4 i )
PAT I BUAH A o

6. HAKIEZE H G EARIL 5 5e T, # T B B R R
AR 90 BN Bl 3 58 T B B AR 5 A LA (0 A8 e, AR AR 5%
PN AN B AL RIS B B R i S HE I, A N R Je IR
22 18 [EIE S B B 03 2 I W LE H LA TE AR T

7y AN D) BAT BT 2 R RE AT I B i A S AR A% i
P AT AT ST AN Bl R T R AR T, o A N SOz 8 7R i R4 i
PN B BB G AR, A NS AR IR AR T 2w B B
HHAMETUE

8. AMELMEHNLIE (BEFINHE « 1 AREANAHIERN L
MARKEFEPENGR: 20 EliA R REL LA BRRIESRA 5
Eli; 3 AR HEIE.

4. EMATERBR. EREFARE—BUTIHIAMEH R EEAE

ARG

AETENE

KT PrigffE 2
FLSTE ., AT
A 5 FENE 1) 75 1
557K R

1. AN BT AR RONAIRE G R e d vk WAl iR R 55
Jot i 55 U AR 55 (R A LA SR SR S5 AR AR RIS AE . Bk, R R
Rz, WEmMERE, AIEEAEATREN . R E R AL Frigdt
(R A R R B2 5 IEARORL B — SN AT s B (ki 5C
i MELERIZEE . ENER AN, JFCJEAT IR E M i 5w 1A
SEREFP S RIS G IR

2+ ARNIA AN AR S F) LA R SRR RZ SR EF R, K
TARRZ GG BB, Ewh. B8, HESUEA R
B R PEMRR BE BRI RIEA RS IR, AN
R M e R ERER S A EHRIETR A 5 BT E, K
I R BEA A5 BASCAE, R ORIEZR SR B2 AL (5 B AR T & FL 5k
. TR ARAIER.

3y AN PRAE CBAT T BB AR T L35, ANFAE N 2 4 R
A EE A Pl s F .

4y QAIRAE 5y B B B AR BRI B W BOC B IR T VERR IR B
RiBEIR, BRNENLORL SATE BCE # b ERE I &~ L M AR, ETR R
LR LR, AR BT AR AR, I RS AE
FUHIPIANAZ 5 B AR 15 F LR I 5 T F R AR SR K P 4R A8 Tl 2w S 5
= HEESE AU NI VAR 5Z 5 T ANHIE 7 35 10 45 ST F i 8
s RIEWAA G H A IRACBUE BN, REH 2% 55 iR MRS
A2 by B AIE 77 A0 25 SRR ROE A NS Aolb 1) B 345 B AN 7 5 EOF
FEEIUE ; #HH SR IAIESR A 5 BT MNIE S S 10 45 ENURIE A N4 4
A BB 345 BANIK S B, BRBGIEFRAE 5 T AIIE 25 65 10 45 SR B 4
BUEMRBGr . WA E SRR DA AEEVEE ST, AN A
BUE B0y B I T SR BB B W s 22 H

KT LExEM
TR B U B

1. RNV WEANFAERE RGEA . ATBOEM . FvEtEScrh 52
FATEUEY] (SIEZFTIMRIERMIERSN)  BERIFALT], B i
SAETFFEA ATBOEM FUEIE SO 32 20 IR & SR AL L IE

1-1-60




UK B LB IR A R A #

AT T A T

TG R BT B E T It . 284 7 BE AT BUL ST G R, AEAER
BNEFLZ G T ATHESTNE L, R R ESRGFAUSH RN ERRFEFL
o

2+ AN FIE TF AR O REF, A ARIGIELIE KA65
KRBT AL, A EHE BBTE G A 2 AR 2 1
5, DAL E R RET N,

3. HEARAUEREEH, AN ALAE AR 1458007 70 H K
VR AEEATBUE T M, IR P BARIR IE 4R EN LR L R A
Al ki o A T ERE I 2 L R M AR, AR A AL
IR E S
ANIAAALHGIN,  EIRFEJE S, WA N IA Al Se b 3 v B ]
B ARVERIE A gy BT A R B B E IS AR R, KRR AR 4
P NE R ST

KRFANGFEN
Z 540 LA
FEAKESEA
175 T ) i R

1. RN BARNIA A H NI AR (Tl 24 =) S 1
ST S — bW AF BB HAMKRERE L HE) B+ 5%
o ( EHRIESRAZ 5 P B AR B 1R 01 56 5 ——H KB H )
FB=HFMENARS HEM LT AR EAGE - HAHE, AR
WS A IRAE G AR 358 oy WL R B SO RATE SR, &ii36
AN H NAAFAE R 5 BOR B3 7 B AR 50 (1 N 358 2 4 b (R IE O I B A PR
S A AT B T 80 R L OGKIZE SR SR 1 T2 «

2+ A NI AN B AR NIAS A A2 8] FROATURA AN A7 3 A0 i e A TR AZ 5 FAO AT
KN TG L LE A Z ARG BT AR S B, AN
LA NIAS A o422 8] (R R DRALE SR b 185 Tt Xk A RS2 5y S B FITIS Je f
BORLIME 7 IR

3y AN S A NIA Ao lb 47 8] KWL 3 Jse b ik kv, A NI A
M J I AR AR L R DU E

KF AR ARKEZ
5y P 1 B3 (] 4
K HCSECRI i it 11
A&

1. RN A ABBT- BT A m 28 & B ES), AR Al
Jr A E LW A F .

2. AAKERE H BRI 5 Lt se e, 55 e B B
A ST R B e S LA B AR B I A, HLASR TR AR
P AN RET AL R IE SR B B B i S E I, AR NS b R
Jo P R 42 R e E M B A T B 2 A BB FLE HH R A e K i

3y WA NI e B A I IRy B4 =) B B m) BRI
TR IR, AR NI AR AR AR SR I £ T AT

KT PRk L2
ST A AR T

1. RREZ ST, Ewiad i (hie NREAME A 7% (202312
D) o (PR NRIEAIEUESRE) A [FHIE 2 B B R R 2 A %
HOR, LT 5 VR N IR B R A AT B ) A wE AR, AN
A AN ARUE B A RN SS B LA N AN 55 S D5 i S AR N
AR ANV Je A N AR Aol 428 ) 6 At A b 2 1) PR Fp AR ST, BT 2w AR
0 B WU N GURIIV 4545 D T R A A

2. RIREE G GERA » AR NIA A B AR NI A A7 8l ) A i b AN 2 )
I AN & N OE= 7 - AL I EIARST AV G ol R 24 N i
RN /1% NN 1117wl E/ AR 7 B A B U PP D 1 G A R S
IR B B A 2 0T A RIS RO RLE , AR T
PNFV A NI A AN SAS Ao bz il () Aolk 32 g O, AN -
WamBE. B, RFFIFED B A mI AL, dE0 b2 =) Hofl
R R A i

3. b e R R Ve, A NIAR AP MR RS AR L R BT

b3 ACIN A
4 1 7KV BRI

1. BR¥FA LA TN, ANIA A A NI Aol 4 i ) He A A
ANAFAE ELIRBUE R 5 T 2 A b LA A ) i b S B DA S 1R M 554 Rl

1-1-61




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

o T REAL R R MY 58 4 AR L 553 3

2. FEARIRAE G FE UG s AR NI ARV B A NI A b2 i) i HAth Al AN 2%
BB A DU 5 58S 5 8t AT 5 i 28w R P2 A b SEEF
FHOMY 55 A7 AE B B TE S AT AT 5505 8 . LA NIAR ik S A N
AR A A ] R E A Ao boRE SR TT BESRATAE oy 5 b i 28 ) B Az i ) b A7
FE AR BRSO S5 L2, AR NI Al S AR NS Al 2 1 ) oAl
AR T A BGE AT RE A A R SE S (L 55, BRUA AT A SRS
FEIE I HLR AL BN A A .

3. ANIARNRIEA BB A KGR, HAK R — 22 F IR N
ANV A R AVER . BA AR5,

4. BAKWRZEE HE, KNS ERNE R ERAETS Eiia
) 38 R ELR 2 B R R AR I B 5T s AR NIARAMVR RORE S A 23R
HMSEATEE B ATl b w1 R R AT AN TAR 4l (1 73 2D T B
1B I F IR IR AR SR

KTk ARV
RIRAL 5y I A&

Ty ANIA A K AR NS A b 32 B3 42 1l ) Ml K SR B LA i S
IR SR 5 T AR SR R Ak 2 R R A IR 5

2. X IEW L E VO A Ok e sl A B AR RIS S, AN
AR A B AR N TS A b B4 B ) 4% ) ) A R A TF . AL AL
MR, CREHGERZAT L, A fo . SENTIZITES Bl aE R
TR AT 5, AR BT A R R I RVE SR
UE BAT SRR Y, IR B AT (5 B30k 55

3y AN B AR NIAS Aol B 42 R 2 A (K A PRAEAS AR A o
P B b 2w AREGR I, ARG S5 SR AT S RS AR &
KT mab st FNE. 557 LHAMBTIE, AR R 5 81%F L
AE) SN JE Al b T A F) AR B A A

4.t e BIRAE, AN AR R AR AR L R DUE

KT MR T Eh
JHT B T R

1. WEAKWER R Z H, AN AEAUA N A Al B2 55 1) 12247 )
Mk b am (EHETREA, FRD B AR DT E
ik AR5 AR A A 75 25 BT A /] B S T
2+ AR NIA AV ARIA NS Aoy B 42 B ) B A ) R b 1l 28 ] RAAR g il
ACMERT G Bl AR 8 e, EERHI N AZR Elad A
NI AV RASNSAS Ay B e ] 4 o) O kT 24 =) BAAR 0 i lb A it
R, ANFFE LA R SEN G AT

3. AN AN e EaR A 4 BT A RS, A NIAS A K i
f B E] I 2 AR K .

KT R PR
it e O S 1 P
It

1. ARNARN AR R AR 5 CRHL T A R RE R, JEAT T 1R
EBEE

2+ ARNIAAAM RAEAS HEFe AR 5y A5 L, AE A RS BRI R 2
Al ANAITEEMERE R, AR A (5 8 Sk S s i Ui A\ K2 Bl
N SR

3 ASNSAS Al A 2 L T 2 ) A SRR R R N B A A O
KT NFE BB AL,
AN, ERFEYJESE, WA N & bR A& B A
FIRARVERIE A gy BT A R B B E IS AR R, KR AR 4
P NE R DA

¢ T 5 20 3 1) 9
R ) 2K % R

1. ARNIARARMY B AR E P e 2 FR AR AE 5 St se S a], AN
A ANV TCAE AT IR _E T A A TR e WA TR B SE BRI AR N A A
MRS B 5 LB 5 BT 3 A A AT DR, A NI Al A% 42 1R
A R AR B o (IR 27 B A B R 512 FUAIE 7 52 5 BT FAAH R B 58 A
A7, I PR IR R, RS ST A IR R T B I (1

1-1-62




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

ME I EER

2. B AR NI AN A A -5 UE 2 B LR R B i i AN AR AT
AR NI A ARAE A D UE S e AU 0 8 T I kAT R

3. AR B AR H RN A NI B RAR T, AN AR
UE RV R ESEN . HERR) S S B0, AEAEARTREMR . #Oa R el
BNERIRME NG . 25 AR NI A S AR BRI A& N T 45 b
T A AR I, A NI A VoRE AR AR E AT B £2 5 A

KTARIRAZ 5 1)
JEE U AP ]

AN CNZE BT AR AR GRS BT %, AN
WA, RIRZEGFFERREE B E N AR, AT
WA RFELERTI FIAKREIMER G ST, AR T4 Ehin
A S AR 75, AR NI AV R B R BRI 5y o AR NIEARNE
R AT LT AR TR T, BRI AR 5 A AT

(Z) REMAIEHNEERE

AR

AETENE

KT gtz &
BSEPE . wERTE
A1 e H M B S
5K i bR

1. RNAERE A LT AT ROARRZ G R I E T Pl I &Y 55
JO i) 28 < b ke 55 PR R A BUR AR Bt K 5 A IR SE B AR IR SO BERES {5
BYIRSE. MRS EE, NEEEMRR . BERME BN B
SR 1B A M B EUR BN 2 5 IE AR R BRI 2 — BRI AT s e
BRSO MR EIEEE . BVERESN, FOBETIZEEENEE
Pt BNEERE T« BRI B4R

2. ANIA ARG B 1) BT A RRBEAR R SR EE R, K
TARRZ G EERE B sE . W, e%, HiF AR
B R PVERRIR B ORI . WA IR By DR R P 4R A 0 A5 S AR AE
REBGCHE . R T EMRR B BRI, 45 BT 2w E 1B G A
RHT s A NIAS O A REARE AT AR B R 5T AT

WRYIEA IR 5y HERE, AN A TR AR IRE . i, s, IR
W2 M RS A8 5 B AT RE TS SR A ORAS B AN SR, JR (R
IEGRSR LM E DA IR AT S s HERG . S8, AR ZER.
3. ANIARFGRIIE CIBAT T35 E RGN 55, AEAER P
AR EE G il 2T,

4 AR 5 Frig L5 B bt Bac 8, iR S IERRIA B oK%
I, WRNENL RS FEATE B b IR 2 L R AR, A
LR UL, AEALAE BT AR ARG By ke, NED . JF
TS I ST SR A RN A AE By H PSR e L S T E U AT SR K
PR Ll AR EH S, HEHSIARNA R A AL 5 B AL
FLA I RIEYUE: REMANI S H A IRSBUE FER), R
Fo SR a B FAE SR 5E 5 T RAIE 77 6510 45 AR B A N 2~ =] 1
S A5 B A5 ST O BUE s 2RISR AL 5 B ANIE SR Bl
ZEBENURAFROE A NIA 22 7] 1) S A5 B 5 B, $2BLIESR 22 5
AIIE SR Bl &5 HAUM B BUE AR . WA B S5 KB AEE VR
PRGN, AN/ ox ] R BUE IBEAR S T AR S #0824

KT LEEEM
5 ) 7 R

1. AN QAR A ESR . FEE N Rl 1 A &k
B ATBGAAL FEYE SO 2 BT BT (RS T3 W 2 T G 1Y Br
Sb) , BRE RS AR T, B R ROESRERE . ATBUEM. M St
52 3 IR 4 SHIR AR UESRAE 5 B R BT B i . R
by BB AT BRI T, AR 32 BIESR A 5 BT A T ST G 1 »
R I HZTr MR RN E R SRR B i e

2. ANIARNFIARFES, FEEBN R HIE EAFEREIE

1-1-63




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

EREGS . RIBAT ARG, AL EAE B S5 A
M2 A T, AEE A E R RAET .

3. BEARKNGRBEH, ANAAFRALAEF, TEFHANRA
FEAE AR T 58T UL BRI VA . M BT AL § 4, TR AR
PR I A0 R I W) VE L 50 S 00 7 B8 i v i R0 IE A o B IE B 4 57
FIFENHEL, AP BERT TR E R

4y RNIERRIAR LA EE ., LRGN A MR A IR 5 50
IO A e M5 2 R i N 15 2 HEAT WSR2 B I T

AN AT N ERFEBESE, S B AR A R AR A
UE B AN US4 1T 28 R B0 00 G B R 00, R IR AR AH A A AT L
FETUES

% T RAEAE R
2 G AT L1 4
SE PN T
T 0 o

1. BARARNZERIBPA AN E . KA ESE, BHE SPEHRA
P A A F ISR L SRR N BRI T A R B 3 AN AE
(LT AR W18 91 57 5—— b 2w BB B R BEER 57 H AL
BWED) Hh Akl (LIRIESR AR 5 B Bl A w B E TR 51 56 5 —
—HRFTHA) H=AFHENAAES SEM LT A= =R E
AT, BVANEAE DRI 5 A IS 5 1 5 1A P 58 5 W S S8 R 2 B AT
FOE T, HRIE36 H A AL 5 H KB ™ EL4LAR G I A 52
Zy W v R I 2 M B A B B e AR AT AL 4 B R RE ML R MR IR AT
TS T RIS -

2. BRANEANEBHIPHAIEAT . RAFESE, BF. SLEHEAN
S AN ) AR AR B S B )N BT IR A s ) I B B A A7 A
A A IR Ty IR 5% A A B s R % A A5 R AT NS
GG I ORUE R B B it X A R AE 5y S B K K BERHRNE IS,
PR ORE .

3. iR ERAE, RN F IS EARE A A N R .

R TR AR PR
i S PR i R
i ]

1. ANARZ R ORUEE S A IR AT 7 ORI T A R PR i i, JEAT T 1R
# X5

2 RNRRFRUEAMETA RS 5 A5 2, 72 RE BARIEEE 2
Bl ANITECEMERAE S, AR PR S S B @ i AN SKsE b
AR,

3y A NIA L TR R I L O ] A R N D B AR DG L
RAT NFE B AE AL,

ANIAE R F N, ERFWES, WMEARNAR A S R R & i A
R AR IR AN Sy BT A R BB G AR R, KR R
SRR ST

KT 38 H [F] Y 5
4 [ 7KCH R

1o ARNIARD T A NIAS 23w i) (0 ol A7 AE B s N b
T 23 ) B HL A2 ) AR oMb SI2 o D25 PR L 554 7 BT E 40 B RD I 5 5 (1 4
b 55 35 5 o

2. FERRZ G MG, RN T RN m ) b AS = B
P u B4 AR 5 3505 5 B AT 5 T 2w R AR i ) itk S s A
D 5 AF AL AR R e S AR AT 55358 . AN A F] AN
AR w] I Al A R AT BE IRAF AR AR 5 b T 2 m) R AR ) ) Ak A7 AE
BRRBRIEGE G ST, AR NIAS 2 7] B AR NI 2 =) 4 1 1R Aol A
TFMB G e R RN S R 55, S AF. A SHNEE, fEd
AN PUR SR SHEN BT A

3. ANARFRIEABEEZEARW R, HAKE R —28F AN
IRA GRS I BER BHARIITHE.

4. AR E HE, AN R R & B AT 2 B o
) I PR B 28 G I R R 2 DT s AR NIR 8 m]JR SRS IR A 53R

1-1-64




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

AL Es i A w] s B2 R A BCR BT AN SA 24 5] (170 2N T A
0B I R AT I AR R

KT ARG
RIRAZ 5y WK v

Ly ARNIA a3 B A NI 2 w42 ] R A sl A SR B 2495 it = 3k 4 A
5 b T A E) K H R S Al 2 TR AR B SR IR AL 5

2. T IR R 2 i R N VA S B A BB A AE RIS By, AN
AT R A NIAR 2wl AR SR AT A AIEREN, R
WIEZBAT U IR A fo . SEMTIZ N S5 Lo w kIR gk
BEATAZ 5 ARAE LT A WIARE A SR . R RNE I S O E T
ITRFRERY, MGRIBATE B PR 5.

3y ARNIA R T J A NIAS 23 7] ] 0 Aol ORUEAS BAR i o5 T sl B
o m AT ARG 55 SR T I R B AR K TR
ANV BE M B R A BRI, AR RIS 5 i BT A H]
LR i Al B T 2w oA AR A A

4, Wb B AR VE, AR NI DR URIE AR SR B A ST A

KFLRRE LT A
A0 ST M R A

1. RIRAE G 5 WE s AR NIA A7) R A NI 24 w42 i (0 A Aol A 2
Al S A N D E= 7 = A SR E/ANT L VAL G SRR 2l P G
B B N BRI % B 5 B AR ORI IR IR, JF ™ i e
T EIESR B B R B kT BT A R LR A SRR E , AN A
F BT 2 WA NIAR 23 7] B AR NIAS 2w il AR Al s R Ok, A
HBMEH ET ARG 57, REFFFE BT AR ARSI, 4E
B A F AR S E A .

2. g e BRIV, AN W R AREE AR SE AR R IR DT

KT PR bR I 52
7 BRI ] K 7
PR

1. HEARERHRZH, KRNI G AR5 1042 AL
m, BIEEARTEAE. A o Ao, AMEEEEETNE
FER BT RIS, RBCEARFHRM . B, B B R
M =T BOR), IRAEERE B R URES . SR8 SR LY,
FEARRA Gy Lt e B Z i, AF2 B AR R, RNAEX T RIEAE
PREBE 7 b i B AR AR 5 =5 B

2. ANIAL T HUAGAR I 2 B B CL 4 SO 58 He 4 % B0k S/ st
BUREAEFR . ANAFAE BB IR Bt E M B A B T, AR IR 24 ®) IS B i)
O F) B e 1) B R B AR E RIS bR 1K) 2 7] Bl AE SR A 2R, K
S B, AT, A5 BUBEM Y.

3. ANIAR FHIHALRIFR I B FIBURTE I, AAFEAE AR T 45 80m] 7
JLRIVRVA < A S 21 29y BUE A AE WG AR e A2 I A 00, S5 AR 1Y
B I P B B RS ANAFAE A NI 1 =) P T R S P 0 i i P
15, AR, AN B RE AR GU 3 22 EAR R B B 2 LT A =
EZ P

4y BREIBEPEAMAAERR IR FAE . BRI LR HAl R 2 2, AR EANIR
TARIY 2 T B NIA 22 7 283 P i s & R AR AR IR AL FR
Lk R A R 2 22 HE . BHAS AR A 2 m) e Ak b 1) B3 77 0 R ) 1 2%
F AN (CAFERE) o OBZRTM) o AR BRI R SO R
ZZ AR H, CLRARI A AR AR Z 2T G R Pl et
ST, AR RIS ANIAS 2> AL TR A 1A B 7 FD PR 1 1 2K

5. FEARMIB - BURAR EF L E L AR A T2, ANAR TR H
SRIAHAT GRS 1 2 =] AR BOBUR], JEAT AR S5 I AR AR LA, IF
A BRI RS e fibr i A m iR IEE T Xew . Rad Elian
e FE, AT EE AR I A" NFHBUT RS EH A e s
TR G AL E  RAMELR . 7 Be B N =K 515545478

6 A NIA L T AU S AT AIRASE 5 A R RS I 53 IOBUR AR SE, HL
FEBUE A2 SRR R AN A 2 i B A R SRS AR N IR v ] 4T

1-1-65




UK B LB IR A R A #

AT T A T

iz
7. WA FiR N EAERRICE. REHGRREE E AR, A LA
) BCE T IE AR R, AR NIRRT I 2 54T

KTARRAL T A
75 B AR BUE 1K
S

1. KRNI T EARSE 5 AT BT A w 8oy, W EAZSE Bty RAT 45
W2 HE12A A WA AL . QR SR 58 55 0 05 AL Sk e b A
S5, HARUREE 5y WA 1 LT 2 7] A7 3 38 <7 AR SR SR Ve ot
B I EK o

ERBARBUE A, ANIA 2 "EELAIRAZ 5y Fr B 0 Bty S LA
A A AR Fe 08 A2 SR R S N A o, 220 TR S 3 4y PR A5 22
e

2+ WA NIA L RIRAIRAS 5 v i e SR AL 1045 B HoR B 8. iR T
e Mok Bl B ORI, A R VE L 9% 3L S0 B o [ R 2 ST 5
), AT LIET, ARNARR DR 5 AL b A =i a
R By Candy) 5 JF T UR RIS EAEE@EE N5 5 H ¥ 8 s
Pl i g MRk P iR Eiam s, i EmARERS
AN R ERIESRE 5 P AUIE SR Bl 85 AU I EUE s ANIAR
FIAREWNANEZ HNIRZBUE HER), RN ETARERSRLFE
R FIUESF A2 5 B RAIE S B0 45 U ARIZE A NI 22 =] 10 B 7 (3 S AT
PURRIFRIEBUE; LA R EH S R ENESR 5 P ANES: Sl 45 5
WUR RS AR NS 2> 7] 6 B 045 BANIK A5 B, BALIE 728 5 FT AR
FFFILE N EARBUE A R o« A & 2510 K B AL R E
T A NIA ] A BE e B R T 2w O DR BB A
o

3. LRPREIE S, A A A LR AN SE By U I e I A R
P PAR P RS MR B R s RIRIESR A 5 B B A E AT A
I 3 IR BRI R S R T I E U B o I R AT,
AR A R T DA S A 2

Rk SR B R
o It 1 2K U R

I A RAE 5y FRAF RIS A e 56 I T JB AT Mk b Rk v, ANl
A 55 07 B IR AMEE 55 o I I A IREE S BT aRAT (4 i AR g8 B ) e 47
AT BCE TR IR R AL L SRR BR A

R R 5 38 3o AR TR AT Ty BRAT OGS A B s g A5 T R AN AR B
Ol v LAz BRI BA R L SUR M2 S5
FFAE B 0 SR My T T SR L S 2 2 0 4% 5 R AT H
HAZI5E »

A1 IRt 4 1A
RRTARL Y
70 BHUE R
PR

ARNAE A2 7 PR AIRAZ Zy 1t BUAS 18 T 2 =08 48 A £ ¢ il 4 v
fERBEHT, A2 UERTZ AR NRRA QIR EC L, IRA S BUE
iy ek LRI B 205 ol At 3 A 7 B A R A AR N 1Bk
BOGIR3EAT 5 2 ] B A7 R A o

A QIR 6 TN W 117 22 =] 6y (0 B 39145 UE 5 M8 LA 1) o M
BURAMFRT, AN KGR A7 B HUR R e BSOS b R e 390 22 4
BEAT AR LI B I AT

B RBESEATANAE M B3 &, AR NSRS B #4219 BT 2 7]
P o AN IR SRS P 3 e b adk 7 v i 4 b T O3 B 36 ) A R AT

W

ek B 4 1
B 5% T AR U
5 % 35 B 1
i

AN A2 7 RIS IRAE 5 i BAS AR T 2 ) S 98 47 5 A 4 T
fEBEAT, A2 AT UL AN R 1 T Bl - s IR, TR A=
PAAEA 7 Uik, LRI 205 th M Ath 32 AR 8 o B A B 2 A A N i
TR R R A S A B R

AT B T BT 2 ) IR PR B U I I L LA 1 Bl
B BURAHRT, AN K MR 5 UE 75 8 HLAL B M BOR X B R 8lUE %

1-1-66




UK B LB IR A R A #

AT T A T

HEBEAT AH L B I E T P0AT
R BEIEAT ANAE M B &, AR NS B #5429 BT 2 7]
P o AN IR A0S P8 i e b adk 7 v i 4 b T 2 B 36 ) 4 R AT

IEEE

() FHARREES. 5. SREBASUEHMERKIE
1. FREIAFMEH K EEAE

AR

AEEENE

KT
ZHAEMET 2~
G DN o
I B B

1. AAF RN AR AL (LA ER I 575 —
EN AR ERB T EAMKBEERHZ S ME) F+22%e (RRHLESR
Lo A E BREE RS 565 —HE AP EA) 8=+ E
WIS S SAEM BT A R E R AT, AR S AR
GMRKIN R SO R BB R ME RS, k36 H WA
DR 5 B K 587 i LR 5 (14 P9 5 5 4 [RIE 7 M B B 2 R > R H AT X
Ak 311 B B FRENL R A28 TR SR ST RIS T

2+ AR KA m I AU P AN A A 8 R R AR TSE B (A % A
{5 B BUE A IZ N5 BT AR Y, I ORISR 24 i
XEAIRAE 5y F E TS I BB B i IR

3. Hidx B E, Ao Al EAKVE A AR R ST .

KT AT HE (5 B
ES k. R
158 M 5
557K % bRy

1. KA E AN w6 ol n) B A & KRR G fe i wiih . 1F
filti R 55 IR 25 bR 55 1 R BRI R B IR 5 AR TS 5 A SR AR S
fEe BERL BEYIESE. HEMIA SR, A R R R AT EE K
2t Frid it EIAR R B B AR 5 I AR 2 — SORTA 5
(s BT3ROl MR LR, R RSN, FCBT RS E
M T HRINEERF . RIGEIERIL.

2+ AT J AR m ] AR Al AR TR S R BT m] SR AR RS S A
RLERFR, RTARRZ RGBT, dEf. 2%, P
AR BICE. R PRI EE EAR . RIEARE R, &
N A R AR R BE . i M=, R ERERE A R
UEZF A S FT AT RAE I SR IEAR OCAR BAISCAE, R ORIEAREE SR ALY
SRR & BSe . iR, e, A RUMER.

3. e BibARE, 45 B A B H IS AUR K, AN FRRREE
ARG DT

KT HHEEM
1T 7K i bR

1. A Ol TUE AR R SR ATBOE, VRS 52 24T
BUETT (iR i IR TCRRIBRSN) B I FAL T, B K i Sk
IRERE ATBUEM . MM 32 2] b FEE I 2 MR LR . IEFRAE
Gy IR BT BUR B 18 Z0HAE 7 BB AT BUR T S T, A7 AE 32 BIE
TGP AITETTNEG, R R SEFAULH R ERRFVFL S
e

2. ARAFEAETFEWERTRE, AEAERGIEIE RAGS . RE
TTARVE TSI, ANEAE ™ LA B G b B e At & 2 360 2 (155
o AEAEHA ERRAFIT N

3. BEAKWEHRBEH, Ao wml AEAEMAR T 45 8] I K
T FREEATEBAE T S, IRAEAE R B AR IR VAL IR L ST
S PRSI IR EE R S L R AR E, AR A BT
MTHESEREE .

ApFRGIN, ERAEESE, WA A F S A R AR R A AR T
ERI AN LSS BT 20 7] R 8 3 ARAUR IR, RHARVE AR $H A A N

1-1-67




UK B LB IR A R A #

AT T A T

.

2. RRARMNESR. BF. REAEEARMENNERRE

ARVEF TR

AEEENE

KT et f5
SESMW.
Tiff 1t 1 5g B
(1) 75 B 5 K
24

1. ANFET AR ROARRI A E T VAl R0 K 55 iR 55
MR S5 B PR AU SR B S A G RIS . Bk, (E R ESE.
WAL SERE, AAETEATMIRRNG . A BRI Ak BT gt iR A i ke
S EER S LA BRSO B BEr et #PkE B2
F ENERESLH, JFOBATIZEEENG BT NEEER. REak
B

2. ARNAVER KA A SR AR RS SR BEAEE, RTARIRKL
R PEROE RS, HEff . SR, I SCIEAMEE R RIC . iR FERR
R IR . IR 5 MRS, ANGRBGEE . 0, &
IR B2 A HRIE SR A2 53 T IO RURE I SR (AR S5 BANSC A, JF
TRIEAREL IR LIS BN IRTF IS e, 728 AR,
3. i S BIRRE, 45 BT R BB G AR R, AN CRHRE AR

WEEE DT

KT IS
AR NN
BR|

1. ANFIE TEAAAERE RIERE. TBUE. B SO 2 24T Bk
T (HIEFT B RHIERAN) , sCE AT, B R i A%
B ATBOEML BNETE SRR 2 M 2 KR AL IESRAE B FTR
BATBU & it DA SR AT BUC TS, A2 BIUETR 38 5 i
NITETTHIETE, R L ERGFUGHH KK R R FURasifi .

2. ANBIE MG REF, AEAERIINEIE KB RIBAT A
WL, AEE™ BIE SR SR m A 2 A M SR, A7
P H A R RAZAT N

3. BEAKINREEZEH, RN MAR T 48] BUL R E YRR fh
BEATBUE TR, TRAEAE IR IR I mVAR LG S & sl e it
POEMIE R BRI S T R M ARSI, AP AT BT T A5
.

AN, ERFEWYJESE, A N e bR AR v A L R R U I B AN
FLSLgh B8 A BRI BRI, R ARIE AR AR 4 A RE LA

KTAFEA
Bz 510 L
DI N
FEE G TR
TR R

1. AAAEE (ET AR WETR I 675 — B A m BB EAHA K
SR A G E) B & CRIIERAE G B BT A R B E R
HeT—E KRB EA) H="AFHERARS HEM LT A= ERH
FREANE, BIALEAE R RS AR R AT 5 A SR IR A 458 5 i 3 58 T A B
EOERITEE, HiL36 H WAL N5 5K B ST DR A 4228 2 1
o IR 25 B A B B 2 A AT A 1 B 4 R L R ARVE I8 FUR S BT
HITEIE -

2+ AR NAAFAE L 55 A IRAZ 5y (AR 56 3 3 A5 2 BUE LRI iZ A 315 2
BEAT A 5 G I ORALE R A B3 T AR R AE 5y 2 B Iy S R Bkt
A B M DR

3. il BiRE, AN E R AN A SUE.

1-1-68




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

FZT EHARERIEFR

—. EA{HR

AR DU A T8 R B AR i A7 IR 7

JEL AR Yangtze Optical Electronic Co., Ltd

5 LA 5 FIIESRAE 5 P

i SR fT PR KA

i 22 AR 688143

Jie Ay 22 ) Bz H 3] 20204£9 2 H

TEM A 122,374,426 7T

PEAERN VR

VE U BT AT A X 7 1L 80

Ip s ik BT AR I A X 8 1% 805

HLIE 027-87981113

feH 027-87608187

HIS I i ) 430205

Xl https://www.yoec.com.cn

M54 ir@yoec.com.cn
FEROBLr. SR80, FEMOBasfr. Jur ™ AR R AR
Wm%ﬂﬁﬂ\%mﬁﬁﬂﬂ&?%ﬁ%%ﬁ%\ﬁﬁ\iﬁ

G KA hﬁiL#m%ﬁﬁ%Iﬁ%% Tt . HoR
BEH T ARERREH 1 OS5 4E b el PR ) i L 1 R B ) gt
ARD o CRIRTEHE b E 5 L WOE 1 0T H 2 8 L VE T ik
FERZE IR N 225D

. AR EBEART

(—) BRABNZILIFER

KEE AT & K BB EEARFRA A KL T 2010 4 5 A 18 H, H
BANNERNL I RFZEE, Hep, R % 975.00 G, HiEMEAR
11 97.5%; ZEEINEHE 25.00 HI0, HIEMEARL 2.5%.

2010 4 5 H 18 H, K&EEARIKATM TN “420100000193155” 1 (4>

M NENLFED A BRI IS R A AL B R Ui
a2 AR k44 HEH o Fe el (%)
1 VX 975.00 97.50

1-1-69




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

2 2R 25.00 2.50

/it 1,000.00 100.00

(Z) BB ARNZIIRR

) F KR A PR AR AR BT

2020 4E 1 H 15 H, WIHEARBR T = PRAA R A 7] 1A GRDCK & IE G R
A R T B AR AR B8 S A A R ) B B )3 B P (B VP AG T00 H 5% 7= VP A i
F) ORBCIFIR#[2020]28 1019 5) , KABARAEZR 2019 4F 11 A 30 H&VF
b5 55 7= 38,311.90 Ji TG

20204F 8 H 12 H, KEWBARAIKARS, oA RHA R 7 #AART
MBI HBRAF . 2020 4F 8 H 26 H, K@ F 5K [E FikH: Tl s i A &K
50308 A7 R ) A O S B PR AR R ST AT

20204 8 H 28 H, &MAKEAZE T (LT RAEHE R KEEEH
BARB A A PR A T Z RN % 75 7] 8 1) S ke 15 o i K f8 38 D HL
ARBBHRAR, FREUKEEAREZE 2019 £ 11 H 30 HA 8RS H M
(FHIRE) RIFEF (20200 010090 5 ) Hh a5 B K I % 2% 72 AR T
269,409,705.96 JCHIFREL 44041 33,532,500.00 JGJ5 235,877,205.96 Jo AFEEL, 1%
R 1:0.2843216653 MILLBIHTIE, HH 67,065,000.00 o & AAFTKA, BRI
6 176, HAR 168,812,205.96 TTit ABRAAM . FH, KEEAITEILKE,
B RGEIT T O T UK B I8 D HL B AR A R A ] AR S O A A R A | )
WE) (RNKEECHEARBAA AR AR SR FiE, ks 78— jm#E
HEME —miiEs.

2020 4F 8 H 29 H, HHEAMHEA (WEHRE) (RIFEF[2020]010058
5D, BRAELE 2020 4E 8 H 29 H, O E] 4 AR B AR g 0 vE AR
67,065,000.00 JC.

2020 42 9 H 2 H, AFSEMR T LHATSILTLE, WS 1 datad i R
BARFRX TR BER /RN CEVRE) (G EHRH.
914201005550145025) o AKFEARAR T ERIG, 27 BALER- T

o BREE | R
a2 JB 2R i 481 44 R (B (%)
1 JZ AV AR 1,832.45 27.31

1-1-70




UK B LB IR A R A #

BAT Wty B SAT I g W SE 8 7 ik o 4

2 R R AN B RS CHIREM0 602.00 8.98
3 FL 500.00 7.46
4 E S AN 7E A PR A 500.00 7.46
5 X 400.00 5.96
6 s/ R g S (VLI F A PR A0 388.35 5.79
7 BN A BN AR B R 4l CRIRGKO 300.00 4.47
8 BRI T L CHREO 291.26 4.34
9 BB AR B B ikl CHIRE 1O 260.00 3.88
10 A A AN B A BR A 7 250.00 3.73
11 FRFH L5 7 BLA R A F 242.00 3.61
12 REZZ AR 200.00 2.98
13 BALWR mBOG R T HR I E G Skl CHREH0O 159.50 2.38
14 fi] o e 112.90 1.68
15 Bk R 100.00 1.49
16 Wk 100.00 1.49
17 A AR E A TR A A 70.39 1.05
18 B & 70.00 1.04
19 Ji % 65.00 0.97
20 BRIENI 61.00 0.91
21 e 55.00 0.82
22 FEE 50.00 0.75
23 HIMB BT L CHEREMO 50.00 0.75
24 R 36.00 0.54
25 TR H 5.65 0.08
26 M 2.50 0.04
27 | RPRGIE B B A & R SS h Gl &40 2.50 0.04

At 6,706.50 100.00

2 BIIESR A 5 P A &

=) BRAFRITREF LT

R EEN 2 2022 £ 9 A 30 HHE AR (T A & ENCK BE e B E AR K
WERAT EHIRA T RATR MR Y GERFR] (
, KEGEEIRATFRAT NIRRT E (A B 2,353.3544

2022) 2346 ) , If

Jilk, EREEANRT 1.00 5T, SREATNENANRT 35.67 6, HLEERS
NIRRT 83,944.15 i, M kITHAE, EMREETEFHTANRT

1-1-71




UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

75,523.28 Jigt. FIRFHER SR COLE F &H AL R ARFKF (2022)
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(BB, [RIE A AR ARG B A 10 77 e A AR B 10 e 38 3 B, &t
¥ 28,240,252 i, FEIE )5 A ELSRARARE )Y 122,374,426 i, JRERALAFES
X BAEPATFEE T TR, RS gh ARG AR R B AL BT (AR FEEED
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2 FE 6,500,000 5.31
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ARG, BEHaBESEIM; 2010 E54, IAFAEFK. %,

7~y EHARSRIEZFMEELSEZRIER

LA EEE N N FCLF PR IR O ST SRS R T R
A7 HEMRST E X PSR CNENT ik, JGEF FERR R ZE G AR IR
PEF MRS EAE, TN T AR G T, FHL. AL, EH
Ty AT G, iR KEEEHE&. ARROLLOR, Sd 2 E 5B 4
MFFBARORIR, TR T A i i) B BB AE AT ;e 1, JER& A
PR M BB R e S, IR ROGEF A NG, STIEDGER 3 Bl
B, PGSR FOLE . R EL Pl B JtHR RGN E
AN Al 55 PN FR) 58 B 55 A1 R o

A, b AR IR AR BAERTHE RGO, AF DTk E
P AVREROCET L e B RARL S i, AT ML I ARR RO AR e R
O LR E R G IE, AT RLRBE AR . AP A B R G ) S B FR R T

1-1-74



UK B LB IR A R A # BAT Wty B SAT I g W SE 8 7 ik o 4

ERYUR R LB A Ko P SR B R G40 e TG R —AOLIEE
b, ] AR R T RIS I (A 2T SRR — 4K CPO HIMRAAE T O
I GEF SR OGP oy ALK )/ RAR MR 11 3HF -

BRI =5 BT AR EE WS AR K AE KA.

t. L ARRIE=ZFREEMFEIE

MR P& P A N BT A A H B ARFR S (2025) 0101203 5. AT
(2024) 0100719 5. AFEHF (2023) 0102052 SEHit#RkE, FHAAlRE=
SR A S B R

«_N
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2016 4 7 H 8 H, QUEREDGIERIBARS I, [F RS KRG 5 5
RIS . FH, SRS E8EE T (BT .

2016 477 A 13 H, BT LRATBUE B R ZAE T RIS BRI

R e, I a i A S M

5 AR WEHEH () FeR el
1 2= [E 4 8.00 40.00%
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IR RIS A A IR A F 64088 T2 TR, S HEARAE B JLdiih
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BERERANTLE.

TR PR RS I JREZR St B AR L T

P55 IR AR 4 WEHEHR (Fim) 2 divdaa ]

1 P 5E 1,900.00 38.00%
2 TiE 1,900.00 38.00%
3 B [ 500.00 10.00%
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5 FRER2 100.00 2.00%
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(2) 20174 8 H, S —IRIBBUFLAL

2017 % 7 H 28 H, THEMFHEETRARS, —SREZPIEH AR
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5 FHEIR 500.00 10.00%
6 BRI 500.00 10.00%
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I H, AT S s 7 Al T R A E 1% 5D
—. BEG

(—) 20164 5 B, tRBYABNIZAL

2016 5F 5 7 10 H, TR a6 E (A —THERBH AR
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W& 2 670.73 803.27 948.75 | 1,010.28 | 1,031.30 998.28
2% 9 34.45 34.45 34.45 34.45 34.45 34.45

B \FliE 1,211.77 | 1,992.66 | 2,498.52 | 2,747.78 | 2,759.71 | 2,783.01
FrAsAi 2 92.20 194.35 251.96 282.56 282.38 290.82
#AE 1,119.57 | 1,798.31 | 2,246.56 | 2,465.22 | 2,477.33 | 2,492.19

e FE (BUE) 29.28 29.28 29.28 29.28 29.28 29.28
s A IH R 244.66 249.67 235.76 181.06 161.67 167.44
M WA 158.36 189.41 110.44 120.58 215.66 174.11
M EIBT AT 535.63 | 1,350.55 981.62 664.99 315.39 0.00
HHAE&RE 699.52 537.30 | 1,419.54 | 1,889.99 | 2,137.23 | 2,514.80

(=) FTARMHE

1. EAHE

NEARTEIM )k B B E R E AR R — 8L ARSI ARk A

b I8 AL WACC BERLIEAT U5 AT 2 B < AR Fi AR 2 e Aol i 2K A 9

SR BT 3R S BTN A8 S8 [ e 3 42 S Al
55 B 3 B LE BB A SR UM IR, HRAAR R T 52 5K

WACC=KeXE/ (D+E) +KdXD/ (D+E) X (1—T)

A

E Bk T e
D Juf5i55 K i e
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Ke AL G 7 A RUA

Kd A fiii 55 B A A

T J B PP AL R T B 2

D/E JyiRHfE i i fE At v B0 it Aol i) B BR 5 95 5 AL EE 2R

2. HERKBE

(1) B BEA A Ke M E

APl R Y B2 A B8 77 8 AR BT S G B AN A, A B A T A B %
KA P VZBH, BB T MR T S A B A BUA i B 2
T

Ke=Rf+BetaX ERP+Rc

A

Rf 976 AU ) 2 5

Beta AL & (1) 2 Gt A 5 4

ERP Ayl MR AN«

Re A AR IR & B AU T 4 R 3

OJC A2 RE 1 &

] 5 2 3 30 B R TR, DR R I BB B AN e S A P XU
RN, FTCLZBSAR . SR E S 241 2R AT 1 K B S5 R 2R (6T 34K T
IR, EE G PP E E AR a2 R, B RfF=1.9121% (¥
P RAF LI iFinD %I 4) o

@Beta REITE

Beta Z3 K HIORAT & b i 2w AN 78 73 KURG: 70 B T 3745 B8 2 & 1 XURGz 7K
FHIZH

A SRR AR A F]

WIS R T LA F S Al A EE A SRR R, PR N SRR
RSBV AL SR AR, 345, FIERINT:

e YN
Fg : :
WEFHAS UEFRIFR
1 300394.5Z KIFIEE
2 300570.SZ KIEH
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3 300620.SZ HERME,

4 002281.SZ FeikH

B.iHH 255 A w] (WA 55 AT AT LE 2 Beta 544

IRAEFIAE 2R &5, A3k iR 4 R EW AR B L (BAMSIFH
Beta Z%0) By GREMSSALATH Beta ZE0 , 4 K EHAF M B v FHIME N
0.9677, HitELREM FE:

FF5 | ERRE 2T fRj R D/E BIRRALFFBETA T RS pUI
1 300394.5Z | RFiEfs 0.08% 0.9348 | 15.0000 0.9341

2 300570.5Z NS 0.00% 0.9861 | 25.0000 0.9861
3 300620.SZ | JefERME 2.56% 1.0136 | 15.0000 0.9920
4 002281.SZ | iRl 0.97% 0.9665 | 15.0000 0.9586
EIE 0.90% 0.9677

Vi BBENE B A B G B R R AR T

CAMH B WS AT RET) Beta REK

WRIEA—T b AL D/E N 0.90%, L—FH AR, =200
1S PR IRIL 15%, WA SSATH REW B L ih 5

Br=ByX[l+ (1—T) XD/E]

=0.9677x[1+(1-15%)x0.90%]

=0.9751

@15 ERP 1737 MUK i A

T KBS, AT 15 0% 38 0 5 B A4 T 7~ 35 XU A [0 10 R A 438 9% ol 25K
RITH R A B I T AR R 2 PR XU M o B T B s R R B AR T 4
W e 28 R ML TR AR SR, I T XU AL 2 2t 43 % o 50 9% I 5 T 47 i O 22 1 5 T XL
R 28 2R B0 48 IR AT A T 3 Ui A 1 BB ER o AR IRVPAl % B an R
77 vt B e [ 7 10 B A XU Wi 25 %8 ERP:

AT E AT R T R AR FR A il B SR T IR Rl R S R
& — MR R TSR fe L, AR E T ERP INEH] T IRER 300 F5%L.

B s 2R e B B TR 300 AL A R LR R 2023 4F 12
31 H1EAEN ERP BYTHE A . 2 R& 3] v [ I 7 I SR A R v, 63 10 48
NI, RS 300 FRECT ARSI H T IR ERAE 9 H R SR AT R 1R
2265 gAY CIE &
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CARBUR T IR E : BR300 FREUNI Ry Bt e A2 R B AR I, RS 5
I R PR A IR PR 300 50 o3 I

DA FREE: AR ERP IS FATIAE Bs B A5 AT 15 I AE R St k£
(1325 a8 7 P 4 R (R 2 2 WA Ao

E S ot 2 TSR A AR S (B A LA~ S (B P A 557 i

F.J0 ARG YA 2 2 B i S50 e AR M S0 R 56T 5 ) 380 309 A st =38 1 O I8 ARG WAL 2

%,
L, AV B BRI A R R 25 5 6.30%.
@ A 4 R

K BEAE M B — R A e il S — MR 415 (Portfolio) HIZH &R RS,
X T AN A E) BB RS — O B S T MR A S AR, B, R E
FAAN A T B S A TR WA A T A% R A T A R BT AR R A 2
23 ) B AR B AL BR b LA 22 1 2 7 16 2 ) (R RIS 0T 15 B8 X /N PR 5
ARV E RN RSN, Rz, AREHER, BRI
FEATIR N o

TET 2 P4 B0 P BB AU S5 38, 3P4 A 515 % Grabowski-King' 1]
U4 B % E A AU G5 R 1,000 £ 5% AR g ie,
A Bl VP Ak BT 45 B 7 IR T A B, v SR A5 Hh B U 6% B PR A AL 2 %
3.07%.

B KU AR L A 4, A VA LG 25 R FR (1 8 7] 5 Bl 2w A b R FE B B
BOTEG 7T RRE RIS SL RS A AOmE . Al b 9% e 0 A b A . R
To )RR AR B S T T I 22 5, W b 1) 8 ) A RS AT AR i (o 7 VP A I 2
B, PPN SRR A B 50T L BT AR EAT T T, A5 AR R
A 1.0%, R

ANV e B

R B2 7 [R) AT LG 2 7] Aol B B A 3 A0 TR R, EAR I A AN

1 Grabowski-King U5 #r#% Ny Roger J.Grabowski 1 David King S 1EWF LR, HETZME K ET
(Duff & Phelps Risk Premium Report) HA&FEHE1TH #i. Roger J.Grabowski ZAF Kroll (Hi#X Duff & Phelps)

fEEG RS ERRZ, EEFETESSt (FASA) GEMEHIRERE) , 2022 45 AT

W49 F LA Shannon Pratt iy 44 FUHF BIIATT 42, 2023 4F38 EIEAL fith & % T4 5 a2 . David King 1F

MHA Maclntyre Hudson & 1G4k N, % 7#E%7K (Ernst & Young) fHALARIT S5 A M H i m R L.

2 RRVHESH AR (A R XSRS o R A E L) B TR
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BRI, R AL R R fr B 8 — 3 KU 2R 8

B. VA% L 3E 4 7

PRI 2w F AT R A DU A e s AR BRI, DA e A Az O TE
J377 AT g K s 2 K

C. AP £ i AR L

PRI F R A RIS O EHAR I, R S T R, Do B
TN U HRORE JEE T T R 2 B8 XU AR K

DAl i 55 58 77 R il B A

BEVEAEIAEH, ARH AR B 6 BB 18.07%, AT ]
WA B BB B 5.31%, 52 =] 5 FAT AT LE 2~ = AR EE BT SS BOK,
DR A b ik 5% 6 77 2 i B A 5 S8 AU AR

FoAt A USSR A0 15 (LR 0 -

KU R 2= %t A A¥
LR R B ﬁ%&ﬁﬁﬂ%&ﬂﬁ%g%ﬁm,ﬁmﬁﬁWAﬂﬁ 0.30
R NS ] PRI 2 7] ST H A RI3AAA T % 7 k)RR U

Al FREIKEAREE | RRIA R T A R BN EARE, R E R

Al 5% e 0 B Rl s A B it 24 7] TR AT L2 7 52 45 4 LR 0.20

A5 ) TR P R A P A TR KA v 0.50
it 1.00

Re=FRRAR RS i A7+ FCAR AR A RS 6

=3.07%+1.00%

=4.07%

OB B A BAS Ke HIH 2

MR AL, DRGSR HE AT KSR R0y 1.9121%, i KSRy 6.30%,
AV E XU 1 R R BB Y 4.07%, MRS BRA AN -

Ke=Rf+Beta X ERP+Rc

=1.9121%+0.9751%6.30%+4.07%

=12.12%

(2) A5 BARA Kd K&

15195 BEAS A BCHE E H Ak B A A R 2 Bt 55 BRUE N 3.45% .
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(3) IBLBE A A WACC [ &

RARGENR A B R AL N, E NBGIHITSHINME, D NG mHsm .
D/E=0.9%, Mn[it5HH: E/ (D+E) =E/D+ (E/D+1) =99.10%; D/ (D+E)
=1+ (E/D+1) =12.12%.

JUI AL 5 A A WACC:

WACC=E/ (D+E) XKe+D/ (D+E) X (1—t) XKd

=99.10%x12.12%+0.9%x (1-15%) >3.45%

=12.04%

(4) RUVEAl USRS AR SEUN A otk A BPE BT

IRAT AP AT LG S0 PPk 37 30 2% 2 B0 L 2 i

S, 2023 SERS, A AR BB LT A SO S5 kR A &7 5 2R
FEI AT A 5 2], WORE A B BT 2 RSO G I8 A5 7 b A A O B 7 1) 22 451
BEATXT L, SR AT

EBRE | EREK | AT | WEEER ﬁﬂ%»:%m§W§ %EQ@
001267 | IL&pAas | BERHE 2024/9/30 12.44% 2.31% 3.12%
300757 | FHE4EAL | FiconTEC 2023/4/30 13.30% 2.58% 3.00%
600246 | JiiEKRE | RIREDEH 2023/12/31 12.38% 2.56% 3.00%
“FIME 12.73% 2.48% 3.04%

PRt 2wl 2024/12/31 12.04% 1.91% 4.07%

XA T, ARRICGEEEPAl T, R KU R G T RAT AT e, &
LRI AT B 5 EE AR, B STXRE BE AR T 808 AR
A TFVIRES, O R R I 22 B SRAR N e i s AR ER VR VA (R B A 3 I 2
12.04%, WA T FEATNBSOE R BIF IV IME 12.73%, FERZEWNETFTHE
AFEI, 10 4 DL IR E 5 0 AR I 3 28 R REAT S, BB A ate. A3,

@I I 1) B 2H Ze 451 b A IR 0 E o3 By

ZAE) 2024 4F A Ji BT A R PR I RAT R M KB R, bR A
SR WS B VR A N PPy 285 SR AT e 15

B TR | TLRE

o | AT | REAR | SMEERA PRI | RS

=2 £l 2 2%
TSl s FAIVEIR T (2024) &

1 (000595 T REVE | 2024/7/31 YCV1001 2.32% 1.50%
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BAT A BT S 4545

Wi

WA PP (2024) 5

2 (300765) FYH 2024/6/30 6480 & 2.21% 2.80%
TRNGIE " SUF VPR T[2024] 5 0336 | 2.71%-
3 (603088) TG | 2024/4/30 B 2 78% 3.00%
=RKESF . & VPR (2024) 5 . .
4 (688085) IKAR R & 2024/4/30 060020 £ 2.28% 2.00%
N Ah“/\ L\é\\, A‘
5 &?;Zf IR A ] 2024/3/31 %’ PPl (2024) 5 0794 2.29% 3.00%
== 19y AN = s
6 @igi THI A ] 2024/3/31 ﬁﬁéﬁ%[mm]ﬁ 2.29% 2.00%
== AN = St
7 @Ziﬁ AEszte | 2024/3/31 ﬁ%gﬁ%[mm]% 2.29% 2.00%
== 19y AN = s
8 @iii BEOAEE | 2024/3/31 ﬁiéﬁ%[mm]ﬁ 2.29% 2.80%
= 19V AN P S
9 @E%ﬁ RS E 2024/3/31 ﬁﬁgﬁ%[mm]% 2.29% 2.80%
B HBERIS
orldStyle TG = .70% .00%
10 02%6 S> WorldStyle | 2023/12/31 | HotiFH (2024) 405 2.70% 3.00%
(00067 vl
Sz VIE k R A /A = ez
11(;@ﬁ? Wi T | 2023/12/31 ﬁ;gﬁﬁﬁ%e%Q% 3.77% 3.00%
EE‘L =1 Gl A P 47
1o | BEAUE | pannine | 200312731 ¢H*iﬁ%<NM)ﬁ 3.42% 2.00%
(000599) 040670 =
TR . e FR IR [ 5 R . .
13 (603031 WARRHYL | 2023/12/31 (2024) % 162 2 2.56% 0.63%
2= - A > P
14 | PFREL | simine | 2o2amoien | TIRAFIHSEQO2E | e 3.50%
(300682) 2344 &
y i EEE=tN G = A
15 O VLEAEEE | 2023/10/31 ¢H+iﬁ%gw®% 3.08% 2.50%
(600373) 010482 =
SR | , W RAETER T (2024) 2R o o
16(m%n) E HRRAE | 2023/10/31 010481 £ 3.08% 2.50%
1+ 3 NI = Sore
17 | AR e o | 20oaoay | RIS (20241 5 2.28% 2.50%
(603358) 2321 =
N B ; %yg\\, P Yt
18 | EWREL L | so2sjeimo | MR PHRT[2024)58 3.50% 3.00%
(300319) S341 5
192?%&% ik 2023/9/30 | WikIFHRF[2024]5 45 %5 | 2.68% 2.50%
TEBHALER | S 4 2 A TR e 2R [ Bk 7 0 o
20 (000410 % 2023/8/31 (2023) %5 2409 2 2.92% 1.50%
FIME 2.67% 2.43%
ARIRAL 5 1.91% 4.07%

T DAUEBERIET B AR EAMR S VPR
LEXTELII T, ASIRVTAL FR AR 22 W R E RS 3 80m T 2024 4R A Jie BT
] 45 AT I3 W S A S B YR, B AR AR A R B B E A X
BN, BEARPURS: B AR B T4 B BRI 2 R 55, WAORH I XS i P o 2
A By AR VPAL A I8 KU I 2 A T 2024 S A BE BT 2 mI80ER A AT I
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O MK I PRAl 2B IME, FERZEMNAE TN, 10 40 E
SRR 5 ARSI A 2 R TR 28 BT, ARUCHS IR LSS H A &
Y. Atk

AR VEAL Ry 5 U 28 B 18 AT S AT M ABHG S AR TR A 5K

AR RVPAT HORT R IR 2 ) e DR 2 0 P RS A PR 5 A s XU 4 31
VRO, AR AN RS 22 [ AT M T R s, AR e XU R
PN RARIE 25605 FEAIWT A E « LR, ZHATILE FWTIT R € Al F

5 DA FH AR A R PR S 51

PfE | .
Flaswm | S72 | ppin | mesk P
= G| H &L
Ll R0 B o A R
Bt A PR A F R AT 2024
- WAACAEE | Bt S ATILE TS | AR
EREMR | e ' e 12 1EAE
1 | 002838.5Z 0 TPV | B R ARiE R | [2025] 5 1138 Al e
HIRAA | B R A & 5] A
IRA R R AN B A
i H
TSR A AR 4 [
. v | A BRA RIS B v e | 2024
2 | ootser g | IEERE gﬁgﬁ 5 % I ER e R éﬁﬁ?i& o | o
' & %m@a AR AR A AL B H30 | i
aa B VPR T H % e H
PR
B 11555 | PURURHE R A PR A 2024
T VEPEPEAY | RIS e | 35 2R VR PR wo | o
3 | 600749.SH i RHLPAAS | YEVGEHEmRii g | 7 (2024) 30| 1
MAERL | ARARBARLT | 9500019 5 H
) AR PR VA
oo | BT R A BR 2 2024
B4 T | FARRCE A B K | B AR e | o
4 | 600549.SH W PRV | N T SRS | 7 (2024) 5 H30| i
EAMRA | FRAHE 47%BA 5012 5 H
] R A R AR Ei =
YL 75 5 R B AR
WA PR A F AT 2003
- ORI | O AT LT | PR F5 | o
5 | 300346.SH n HRATR | =B K i asim K [2023] % Azl
A J6 HA R R 2 ) % 0092 5 H
IRAERA 2 AN B 7=
PR
gy | VR | REcCRERIR | eREE | 2 |
6 | 300475.8Z ’& HBIRTE P | A PR A w AT I (2021) % Al i
VAR | SUSOWRTIS K A 0007 & H
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N QIRBHEA PR 7 i
R A R s B DA
13 H

&l

FigrORHLE H 3N

TR A A R A =140, 2019

i MR | RATI S AT | U R TR .
7 | 603960.SH ﬁ?;m TP VEAG | WS S ) e I [2019] % g 381 Eﬂﬁ*
BIRAA | sk B ReER A 1173 5 H
PR ) B AR A A 2
M AE VPSR
T3SV AR R 2
o | FVAUBA B $ i Je s 2018
N S AE e SN
FER | o 1) PN 3 3 R i B e BT Bk
8 | 000534.5Z 0 Eﬁgg I B A 4 L Dmﬂg%%1)ﬁm o
s T B 5= VA H

=]

DL EREIH VAN S Grabowski-King 7045 5 1 B A MU RAH ¢
WrR AR

TR, ARV A RO B 0 4 7 i SO R SR B B A % A7l
R TRRHE R A ], B AR

LB BUNE FIIE S —— A 1 B s SRR BN S L e
DN R R

(—) B

Vi P LRI S KRN, R ik N7 RS T 2
ER. REEE, FEEAS . FATE. SRANSRAE. 7
7R, SR S A R P VA A B U, 7 7 O
%,

(=) 5483

st SR I — KT B % R 26 U 43 B S O o 7k iS4
LT BT 45 B B 0 L FE A s P B AT B 35 T DA 25 W7 Al
WL, et 35217 K P A T R 2 0 Sl AR 28 7
.

(=) WEER

VPRI AL &, 2T 5 AR SR 24 0 4 L
=R

— R W AR 1 BT 8, 95 R T I 215 R T £ il
HOPIAAE . VRS, WM. FTAR HI B, Bt 3y, R TR P
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LN RS R 2R, € & B R 0 KRS A I 2

T LY ER A T R E AR 2 B, A A AT I A R A A
N B A

= N AE B PR AR A O R R 0 RS RN R B E TR i
. RS, 7

AR VPAS RS BRI 2 AR E RS 22 5 rh RS A AU 5 AR 5 AU 47 3l
PPAl, A RIS 2228 [ N AMT O T M SRR A e (LA A,
AR KRS FH PPAl N AR IR 2 50 A B AW A e, PG T VAT S (IR RIS H
Rl — VRS 1 5) RE.

2R BRI, A UPEAR H R E XU R N 2 R VAl T VR R A AT AR B S A 5%
KR, Z2HRBEREA G M.

(M) Wi RALEERTHNENHE

ARV B B PP B e R R, dhaes .

f5cJa A A BB R R OR & AR I AL EH RIS E AT A, AR PE A
SE AP 45 B P AR IR AN B T

"R R

i :z(1+lr)‘ "

i=1

b+l i =17,254.7173 ¢
+7r)

ATt EE S I E AR T RO R T

HA7: St

HH 20254F | 20264F | 20274F | 20284F | 20294F KB

Mk H HBLE TR 699.52 | 537.30 | 1,419.54 | 1,889.99 | 2,137.23 2,514.80
Pz 12.04% | 12.04% | 12.04% | 12.04% | 12.04% 12.04%

Pl &R %L 0.9447 | 0.8432 0.7526 0.6717 0.5995 4.9792

Hr I 660.84 | 453.05| 1,068.35| 1,269.51 | 1,281.27 | 12,521.69
KERETHMME 17,254.71

() HEHGFEENIEZEEERTRA G, REETHNE

FRAE DL 6 AR YR VEAS V8 BB N B AR 8 M B 7= R s oA, R PR AL SR v
H (2024 5 12 A 31 H) #iFA AL AR IR E M G Lk R 5= R -

1. EEEMEF KA

BEVHERUEH, PP IEL S MY LR .
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i H WEE (5 WAEE (5

oA R GK 10.79 10.79
HAth iz 58 7= 2.89 2.89
fit IR R 7 122.81 122.81

T IE AR BB 138.10 138.10
L EWE /N 344.59 344.59
JSAE A B 49.36 49.36
FoAth LAk 1.81 1.81
FAb R 3 f 0.16 0.16
BT 175 29.17 29.17
JREAST HR T 357 T 480.34 480.34
1 ST PIT A S A5 18.75 18.75
e E W AN 579.59 579.59

AR UALZ IR AL AN AR BT R A I E

2. WARHET™

TR RIEEFEEP AT ENE ™, MRV AUz 50
A 28 A AN A DG I A R P 4 . VPl N SO HIT S A VPl B 7 VP4l 2
HEH AP AR T

3. fTE %
BAEEEMED, Bt parmi S 65T
i H WTEAE (J30) TAE (57D
L HME K 1,100.00 1,100.00
—5E N B 97 f 101.98 101.98
&t 1,201.98 1,201.98

(79) W EITFHLER
RAELA LS, #UbBPEAEEER (2024 4F 12 A 31 HD , #PEAG sy
R AL 2R 1 (B -
B=P+) C
=17,254.71+344.59-579.59-1,201.98=15,818 Jij (HUH)
223 SR MR ARV AT b ) 28 ) R BEAR A ARSI B HBEAT T VP4l 72 DR 2
H o BRI R T REA 7 KR S S as 4 (9 15,818 J1 TG
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. FESAEEEREEEREREEANEZT USSR
H s {EE RIS

PPAG R H B AR S 28, AR =] A SRR 2B B R AL,
AR EIRE, RKAEXSAE Sy = A 1 BRI

7N BRESNARR GIRMITEESEREREN A RES T

(—) WE~FEHMIE. RIXARMESEMY. TEAESEINEX
ERER

1. PSR B

ARIRVEAG B AR« SO B DAL 55 B4, PR LA A AR IR A S
LIS B AT L SHXTT bR w2 A BRI LSS AE R R R LA,
AEEHANSRIRIR R, BA T L.

2. PPAEREHT R B A

ARG R e BT R 42 75 & [ XA SGE FVE A L ARG P SR IR AT ok
ME, JFREAE 1 HE R S AEN, RS PR R SERR RO, RIS P
R B AT S SR AE, PP BT I R A S E

3. PRAETIES VG B BRSO

ARG I H IR AR 52 b 57 T PP Al Sk H R i e, A AR IR S b
B P B E M SR A E S B ik o PPASHLAR A 1 ilcaiih s B 0 AR Y
BB HEAT VA, IR IS 145 B PEAS BV E I A PRl &5 SR . A
RGP PG A 4% B 50 VA TR I S S AT RE 25K, i
fEARAL. B NI BEEER R, AR AN B Tk, S 1 B
PHRERS, REARE B VPG SR UE H T OB EAT 1 VR, i AL s
REE, P E S VR A AR A

4. PRAEEHTEIA otk

AUl H BN BT A R A B 7 AR S B AR R, PRSI
SE PR VEA ) B 77 VI S AT PP Al B B R — BG PR HLA R PPA I AR Hh S
TR PEAERE R, B U ASIYE . R BhetE . AR, BT
E M HATEAR B LRGSR PRAG S, RS R SR AR, B
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PO E A fo . HERG, PPAS RS 2, PSR S, YA SR H
RIARORAE — 8. AN IRAC 5 I e AN A% LUAR 1) B2 77 B PP Al (B 25 SR O ik o 2252
D& T MREE, WRIBFEN AR, AE B LM A .

(2D AR EKREN SRS

1. FRRIBAL I K18

ARAE Ty b B BRI 58 53 W At FHAZ 5 U5 I A 5, I 55 ARIBR VP Ay H B
(B Ptk s ) af R TR, B o fott.

2. REH R ARRM 5 TMIE B

PRI 23 T R ORIV 55 Kchia U0 /& LAAR 1K) 22 =) I S8 Bt v Bkt 3B T A
HOIAT B SRVE R VR, RIS SRRV BUR. TR TR IR 5
HISt WIA Rl R S, L Zr G e 1, A RIS SR I 2~ 7 R KR
S5 2

3. TR RS RATIL S E DL
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ERUE DA, EEE, @mEETTRRE, DR E SRR KR
R IHRERIR AR

2. TN EBEZEER

TG a7 it e AR PR R, AR AR B B 7R SRR G d A i 1
JOT S JGer B I MR S S HEORAFAEZE SR, BUAT AL A Ak 2 ) %
PEALE WA S BUZAE I TRS, BRI EOL ot SR & EM R, R
PP T RT3 E A, B E E NIRRT

A, BRI AR, AT A AR Bk 55 A K
g IS S GBS AT ML R I i R R B A AT S IR 25 B AT RESE R T

3. AT AERAR Pk, W BERET R BIEARR K RES

(1) HBEERAT ML T RN i, AT B A St — 2D T

I8 2 DR PR il AR A S R A AL A, AT R T TR — 4Tt
SKES R R A R PR B S A R By R
W, JUHAE 400G, 800G S5y 2™ i b U AL, iR AT LA T A
— R,

BT S AT B e B E HIARHE, A7 Aol 5 R A AL
TEY], AT AL A AL B R ARG S Rl 2 P /R R B A, A& P
PR AL A 78 4 52 28 T NI T i

(2) W3 Al E4IEENE PR R, BN ET ok E ZHLiE
]

AT FENBEE R A7 I EEARER, RO TR RERAR AR IE S
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SRS B, AR PESHR BRI T, KRR IR R ERE AR
JEI L —3 . N R A AR BE 7 IR TH 7 22 L. o T R AR 4
PEERAF DN ZRiE R 2, X g B 0 A B A e A a0 SR A R B8 73 B it it 1) K
oK. JUHBEE DeepSeek JFUM R AGHEH, Halid sl IS8R, LIl T
AL KRB PR RA m R, ik 1 AL AR

12 AL R T, EANEER] R BAEIEE AR AR FIAE
AT JAk Rt U 5 B DUE G K, N AR SRR S Al s i 1 R4 1K
JENLIA .

(B Ty EEASE. XEtFZTE

TR EIREMGTW S AT R, JGEE AT A —E 1
JATE . BeAh, BT HEHARFAGHEAERE, JolET FEs) mAEEE
P AR FEAETE — 8 A, S BOLIEEAT WA AETE — & W A I RE. H
W, 52 AL 5 R g Koty sh 2 m B O AT SO U g K, R sl R R A
R, AR R AR

JEIBAS AT UL Atk 3 EE R AR A A R, RAHVEEEH T
RIREZANE R IHX, BAEERIFHE.

FEAIRTEE NS, JeBEAT IR 0BT ERE. & EEE &
EBR A e HERE I, S AE T S A 7 R S A — R BN

O FrabiTl 5 T Tl < 8] BY R BX1E

JEEAFAT M i ZOROGE  oRE O oo, BEEOGERG . RN 2
R AWG SR &R ootk Kb, St S8 g, H=mikgem
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TEEHFAT ML T AR I 2 o s O s . FEDRREER ST, % AL
PENV PR A, Bl PG ) 400G, 800G fEHIE T2, Fid R ek
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PRl _EWEGES R SR T I EOR RS G AT TR I AL, R
P55 O T R RE R T, BHE A EE R 400G 800G [ B A& i
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() R A RO TS RITI A

1. AR S T

(1) S5 B R FN G113 RE

A—FHAAISLUSK, ST EFEBARCFT, ReSR A R G A R A
TR R L EFFRAE T, TR T S @ i LEAR . &k B
FABEHOR FA JGLFREB Bt G SR M AT G807 BT i S5 A% DO,
A G BC K R P S TR IR e 1A 2 R B TR SR 7 i R
BEF1, CIFRHIEH T 400G, 800G s Jets b (1 i o 52 FH G B A I FAT e
PEI S B

BE 2024 4F 12 H 31 H, OB F] 25 T Gk BIER] 1
I, SERVETRER] 24 BD AR EVERL 6 T,  HHE TR B LA 2 T,

(2) AR E % P BEE

HROLLAK, AR — T L T IR GE AT S A R 5 A, RHE T AT
AR ERIEE A RN 5T E L PO R EE ), SRS T ARRE A
KFR. BT P B, W R GaRF LA = 5 BB B m
VA EL= e R R R e, R A B & R R BRI, AR — KR AT
MR SR “ K% RIE ", A RER AR RIRAHE (002281) | P
OHIBRE R (3012050 55, J@Id 5 A5 47 Mk R 2 i B A b B2 - 1 AT S5
N NS5 /3

RIE Omdia FilHdE, 2023Q2—2024Q1 AN, JeiRARLESERG IS+
CEeid) M2 8N, ERFEECET (i) ik 4 28
T, EAHZE =, EEN KBS & s . b E N AL
PR R R, KRE PN KR E BRI B ) BTS2 LA S8 7, b
B T 7 0 B BBt 4R T, Ko Bl R R SR A 1 R LI

(3) AR IRE E B L e . e

TSR = M BA MR L BT BERIN R BE s S5 m, et
Aol 75 BEARAE 2 P T SRR R VG HEAE R, DU R R T 2 RS PR
Fh ARBARN = S TSR TR . Ak, AT T R P AR AR RS S A ]
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RN EAE, S b Ah  R ¥ 32 7 A AT U e S B 73 HH B s (1 K

A —FHiEE BB A TE LB S A T 2 AT A5, X R ER
TR G F R IR ZIN LR, OB B hliE L2458, E8IRRE
TCVEC AT U 2 7. T AR E 1SS B A S R R AR R, SEI T A
P 3 R R P S AT SR, REREULHD B S R RS R Ah, A
—FHKFE A F R B A B, R EA 25 AR, SR THIE R A
B, R T PSS R, AR T R AT

2. FRHIA BT AL AL

PRI F KRB G AE TE UG AR, R O TR A D AR
TN TGRS, AN S AR A A RO A T SR AL R
LIFALHOIGIE T I & R B AR, FERE O R A a7y T R A S A
H

FEF= SAUEN T T, AR A FLR &GRS 2 RT3 7= 5 1 PR it &
WG RE ST, 400G, 800G iy id Z JC IR P IEJa 44 7= i DI it A 5, JRRUR
e R U P 3R AT B e A A R 1) PR, R A T R o E R g
FERFINTTEETTTH, bR A TR GRS O P 55 0, R A5 BT
PRGN RERE J) 7 T E A AR IR S, 5 RS R AL TR
FBRE R L TREMAEXRR: EEBARH, HMHARZSRSL
ERATIRRE, TR T AN T BRSO EE T #A . FA SLLFFE5IA
HAT R BRGSO HR, BRI AL 2 Fh N F 37 5 e 38 1R 5
PR FRRTT A B R B 24T FEEE P MEBRIR b T, AR AR 5 FAT
AL A B F 7= R AR TR AR R A — 8. b, AWG 7= 5l NARAEFR B AT ik
2dB VAP, [RIEBRFEFE R ATIE S0dB LA by FRAT R BR AR 0 AK BE  2E WT ik E
+0.3mm, FHABFEIEARATL 0.35dB AW, [RIEAFESEARATIE 45dB P L FA
77 Pitch FEFERTIAR] 0.5um DAY, JEIE M BRI E+0.5°, Al SEILIEES 4
7 i AAS[F] [ PR N T 285K .

=. R BRI SRR AR FIEE N AT
(=) FREABMHRR ST
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IR, AR =] B 2R BARTE DL R -

HA7: STt
20244123318 20234124318
H & 2 &5 i b

WBF=:
il 1,222.81 17.95% 6.54 0.15%
A2 5 M G R B 70.00 1.03% 1,407.29 31.99%
M5 - - 501.71 11.41%
JRE ST K 2,859.16 41.96% 901.48 20.49%
THAT R 106.19 1.56% 58.97 1.34%
NIV 10.79 0.16% 64.87 1.47%
e 1,330.27 19.52% 424.15 9.64%
Ho Ay zh Bt 7= 2.89 0.04% - -
RBIE=Eit 5,602.11 82.21% 3,365.01 76.50%
MBI B
fi] 7€ B 415.60 6.10% 232.05 5.28%
f8 R AL 5 7 122.81 1.80% 153.37 3.49%
T B 407.25 5.98% 482.38 10.97%
S5 4 2% FH 128.14 1.88% 40.73 0.93%
1 G T AR B 5 138.10 2.03% 125.11 2.84%
E| k) g e 1,211.89 17.79% 1,033.64 23.50%
B et 6,814.01 100.00% 4,398.66 100.00%

I W& WK, PRI A R B3 S50 8 4,398.66 Jiot. 6,814.01 JiTG.
H, WEEM~EHS N 76.50%. 82.21%, AEIBIHE = &L HIN 23.50%;
17.79%.

(1) B

WA, AR AR ST Bt ARG Bl R .

HAL: JiTG

W H 20244£12H31H 20234£12H31H
BATIER 1,222.81 6.54
it 1,222.81 6.54

HEAREAR, WA R R MmEESRED AN 6.54 JTiooHl 1,222.81 JiJG,
R PR 4 N 0.15% 17.95%, R4 HIR 15 & 4 NEITIE .
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(2) TGP R

WE ISR, AR~ w58 5 M &R 7079108 1,407.29 J378+ 70.00 JI 7T,
GBI ELB 3 A 31.99%. 1.03%. TRE BN, FRIOA E]AE 5 1k Rl BT
PEONERAT BRI A, 2024 FEORAE S VE B REE P R AR, 35 B AR R (] A OGP Y
77 i AT

(3) MR E

IR HIA, AR 2w RIS B AR LT -

Hfr: it

HA 20244£12H 310 20234E12H31H
HRAT AR L5 - 501.71
& - 501.71

WA IR IAAR, AR 2 R 0 RSCE IR AT AR IS, 25 50171 5 0t.
0.00 /57C, &S B4 508 11.41%. 0.00%.

(4) ISR K

WA IR, AR A F] ROK R BRI B .

HAL: JiTG

i H 20244£12H31H 202348124 31H
I 3,018.80 973.02
I 1 £ 4 159.64 71.54
IS YAT I N T 2,859.16 901.48
YT RO T 1142 L 51 5.29% 7.35%

A ISR, FR 2 =] RSO R IK T4 8 0790 901.48 T30 2,859.16
JiTt, (BRI BN 20.49% 41.96%. 2024 4 AR 2 T YK K
TOAME I N, FERFRHAF] 2024 B INETE

(O AU 3K K 14175

AP, AR A ] RSO R 1 T 54 5 46 G T

AL JiTG

B | 20244E12H31H 2023412 H31H
RSN 2,997.17 853.96
124 2.59 34.39
2E34E 84.68
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3RAF 19.04

/M 3,018.80 973.02
e RIKAES 159.64 71.54

=as 2,859.16 901.48

IR, AR wRSOKERIK RS LA 1A O, KR S5 R 3T
@SR IRHE 2 T S5 L
WA ISR, BRI 2 =) BLSOUCRIRHE % 2R Bl F -

B JiTt
2024412 H31H
T TH SR 50 b7 N2
WiH - T T AEL
SH el EH TR
T A TR 1
s 3,018.80 100.00% 159.64 5.29% | 2,859.16
1 RIS K ’ °
Hodr K4S 3,018.80 100.00% 159.64 5.29% | 2,859.16
At 3,018.80 100.00% 159.64 5.29% | 2,859.16
20234E12H31H
T TH R R HE R
B - T B
&M Ev. 5 &8 THE I
Y1 AT PRI K 1
- 973.02 100.00% 71.54 7.35% 901.48
% 1 SISO 2K ’ °
Horp, IKEBHE 973.02 100.00% 71.54 7.35% 901.48
& 973.02 100.00% 71.54 7.35% 901.48

A AR IAAR, ARA 2w SO T AR A, B IR 4L & THE A

MK HE o

(SN2 WAL 33 TN K 4 26 A Bl 175
W IR IR, AR 2 =] RSO IR K AE 2 AR S 1 DL R

AL S0
FEZENEM
FE BIVIARB ——| BIRRH
iR | WEEREEE | R | ARz
20244 71.54 88.10 159.64
20234F 52.41 19.12 7154

I, BRI F] ROSORFE AR B FCIR I R4, R A BRI KA 2k
@HE R TT IABE IR AR AT T4% 4 RO AR 0

1-1-222




UK B LB IR A R A #

BAT A BT S 4545

PRI T2 R TTVAZER] 2023 FEAR M 2024 4K SXART H 44 MUK &1t
SRR 939.11 Jigts 2,910.35 JioG, 5 MUK R SRR A AT EL 514 Bl
96.51%-~ 96.41%, HH N THHE IR K HE & S FE R R 155N 65.08 3T

145.52 J37G.

IR HE S T 52 L5 TR 4T Ml AT B2 =156 L 23 A
PR 23 ] LSO IR HE 26 T 52 L 1) 5 R AT b AT B 22 =T A5 U L n h

2 ] TRIFR 1ERAA 1-24¢ 2-34F 3-44F 4-54F 54ELL |
KRG 5.00% 10.00% 30.00% 100.00% | 100.00% | 100.00%
YNESH 5.00% 10.00% 15.00% 30.00% 50.00% /
AT 4.52% 12.80% 35.00% / / /
TR 5.00% 20.00% 50.00% 100.00% | 100.00% | 100.00%
WA 5.00% 10.00% 30.00% 50.00% 80.00% 100.00%
FEAH] 5.00% 10.00% 30.00% 50.00% 80.00% | 100.00%

T DL EEEEE R AT AL AT A W) E R 1 AR B
ZeXF b, ARA 2 F] R SOKER ISR K T4 L9 5 (R AT Mk mT B2 ®)ANAFAE
HRES
(5) FiAF R
IR, AR 2 =] AR L an T

L ST
2024412311 20234E12H31H
H & 2] &5 Bl
TEERAN 94.95 89.41% 52.57 89.14%
1524 11.24 10.59% 6.40 10.86%
At 106.19 100.00% 58.97 100.00%
R IS IR, ARE) A J U 3000 58.97 J3uMl 106.19 Jio6, &

B HIR AT B EE B 70 30008 1.34%. 1.56%.

(6) HAthSIYCER

A SR, bR A m] HARIBGR 73 0 64.87 Jigt. 1079 JiTe, &
IR BB BN 1.47% 0.16%, S8E/N, FENME . RIEES K
KK o

(7 1k
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IR, AR 2 FAE SR S A B R i A A T H SRR DL R

AL JITG
20244E12 A 31H
mH T THT AR A I B T TE A
JEA K} 313.14 313.14
FE7 b 328.92 328.92
JEAT- e it 309.56 309.56
R 321.73 321.73
TN T 56.92 56.92
At 1,330.27 1,330.27
2023 12H31H
W H T T R RGBS W T A 4L
JEATEL 120.89 120.89
FE7=
JE A i 93.18 93.18
KT 210.09 210.09
it 424.15 424.15

PRI ATIAF IR R B R IEM B, fEF7 5 JEAFR S R S R
FHIR, FIKTANES B8 42415 T3t 1,330.27 Jiot, A5 H o
BN 9.64% 19.52%. 2024 4-KHE 2023 - RAF LMK E I KECR, FEERF
RBRA ] 2024 FEAENE S IS K ATE.

(8) HAthiziah 7t

WA ISR, AR A R B HARGR ) B K FAME 23508 0.00 J376. 2.89
Ji7G, RPN 0.00% 0.04%, AFFHRITHEIURL .

(9) [H € %™

S AR AR, AR 2w B E 5 AR LA T

Hfr: JiTt
20244E12H 318
BiH T T JE A 2it¥rIH VRAB V2% T TET A B
PRV % 407.88 163.79 244.09
B 92.83 76.83 16.01
At 419.37 263.86 155.51
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& 920.08 504.48 - 415.60
2023%12H31H
i H T T JE A KiH47H VAB Ve 2% T T A E
PLEs &% 269.21 135.13 - 134.08
k& 96.13 61.32 - 34.82
At 294.77 231.62 - 63.16
&t 660.12 428.07 - 232.05

WG AR, AR 2w [ E 55 K T E 2 38 232.05 5 70HT 415.60
JiTt, SR BRG] BN 5.28%F 6.10%, [HE % 1 BN
B B S AT . 2024 AR E B IK I OMERL 2023 FEHTK 79.10%, E
TERRAT] 2024 FEITHRIINN, iR TR, AR T B N A R
LAY 147 e o

(10) s AL 57

s BAS AR, bR 2 A AL P BARTE DLl R

Hfr: it
20244E12H31H
mH T R Zit¥riH WAEHEE i T AL
i B g i) 443.91 321.10 - 122.81
At 443.91 321.10 - 122.81
2023412 H31H
mH W T SR A ZitdriH AR HE & T TE BB
i B g i) 391.25 237.88 - 153.37
it 391.25 237.88 - 153.37

WA HHRIAAR, A5 02 m A AU =T N E 5008 153.37 Jio6. 122.81
Jigt, dRBEPEEI RN 3.49%. 1.80%, HIRMEKIERERY. WA
A R RCBE IR AR, AR A R RCBE 7 AT S [l 48 AR T R K T 0B 1 75 o1
PG IR AE A BB TE -

(11D L™

WA EIAR, AR AT IR B RIS BL I .

Hhi: St

2024412 31H

BH i T JER AL K- FRAEHE i TE Y EL
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BRI 818.18 417.61 - 400.57
At 6.79 0.11 - 6.68
it 824.97 417.73 - 407.25

2023%12H31H
T H P T SR AE Ritsey BAEHE Tl T AL

BRI 818.18 335.80 - 482.38

At 818.18 335.80 - 482.38

WG AR, AR A T IR B IK A (B 7> 5108 482.38 Fiot. 407.25 15
TG, HREFEIIE N 10.97% 5.98%. bRIIA I TCIE B BN R

Lo

(12) KIFrED H
s WA IR bR I 2 ) A U A 3 9 B K AN B 2 08 40.73 T3 G
128.14 Jigt, A&
(13) EBAEFrAFH 55
T I IR, AR 2 W) R A A3 B B 77 K B 23 90 125.11 376

138.10 /37,

Tt it AIHRIN 7 10 5 7 AL B Ak P A5 B vl ST N1 22 5
2. WREE T
W WIS HIAR, ARi 2 =] B S e s i AR TS DL T -

R PE IR 4 BN 2.84% 2.03%, FEEREFCRUEES .

HA7: St
20244E12H31H 20234E12H31H
AH S b &5 i b

W AR
T HIE K 1,100.00 27.67% 501.00 27.30%
INERYLS Y 2,193.27 55.16% 687.08 37.44%
& [ f 5 1.20 0.03% 0.17 0.01%
J2 A R T 357 T 480.34 12.08% 197.50 10.76%
A A5 B 49.36 1.24% 15.32 0.83%
oAt B A 1.81 0.05% 2.63 0.14%
;JEE‘?’E‘E M 101.98 2.56% 322.34 17.56%
HoAt i zh 11 i 0.16 0.00% 0.02 0.00%
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mB A& 3,928.12 98.79% 1,726.06 94.05%
E| kil f

G 29.17 0.73% 86.17 4.70%
186 S P 454 171 f5i 18.75 0.47% 23.01 1.25%
R ARG 47.92 1.21% 109.18 5.95%
A& 3,976.04 100.00% 1,835.24 100.00%

MAAREGERI R, FRFA &) FFufs 32 B i sh i . s & K,
PRI B RS 65 70 AN 1,726.06 T30 3,928.12 Jivt, sl & e fifi
[ BB 43 31 94.05%F1 98.79% .

(1)

IR, AR 2w R SRR L an

HAT: S0

WH 20244123 31H 202342127 31H
R E K 100.00 -
TRIEfE K 920.00 501.00
13 FAE K 80.00 -
Gazs 1,100.00 501.00

s TR, b A | I 538 501.00 J37T+ 1,100.00 J37T,
SR T ELA 43 5N 27.30% 27.67%. 2024 4F [P R T A2 2 A5 11 5] 1 ROk
M ARST B B TR A TSR AT 100.00 575, LAFREIA T FFAK 16 1

BT R .
(2) NAFIER

A AIA, AR A T RAS IR BRI SR -

HA7: St

WH 20244123 31H 202342124 31H
1L 2,130.47 583.31
1224F 7.43 82.54
2Z34F 34.14 2.55
3FALE 2.55 8.68
AT 8.68 10.00
5L | 10.00 -
it 2,193.27 687.08
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S EWIR, AR = ) RAT K> 70y 687.08 JiTt. 2,193.27 JiTG,
R G ELE 4 AR 37.44%F0 55.16%, MAT GRS 32 BAE R fE—E LN,

(3) & fE it

A ISR, PRI F S FAAG B8 017 Tt 1.20 Jigt, ¥R
W2 R

(4> SEAHR T 57

A HABIIR, AR m ST 20 38 197.50 J376. 480.34 37,
BINFLIHT . 2024 FEREL 2023 AR RATHR LB I UG InoR, 2R
FRIRIIAF] 2024 FEEIT RORIEIGE I, iR A =TRSO T AR Y
IMAEL

(5) MAZHLR

A SR, BRI ] RS o B AR L an T

L ST

by 20244E12 318 20234E12H31H
HEER 33.32 2.57
I i A RS 4.14 0.99
WNIIE 5.93 3.26
HE M 3.94 5.45
77 #0E PN 1.95 2.96
ENTERL 0.08 0.08
&t 49.36 15.32

A IASIR, bR A F NS 73 009 15.32 Ji76. 49.36 Jio6, TEA
WEEBL. A NFTEBLZE T

(6) HAbRIAFFK

AR, AR 2 B H A ST B AR BT -

Hfr: JiTt
W H 20244E12H31H 20234E12H31H
A 0.51
At 1.3 2.63
At 1.81 2.63

WG WA, AR w] HARRNATZ %08 2.63 Fiot. 1.81 Ji7t, HE
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BT EE 51433 A 0.14% 0.05%.
(7)) —HNRAR AR Bh 7 5
S WIS IR, ARAOA |l — 4N BIHRHER ) S s AR LR

Hfr: it

HA 20244E12 A 31H 20234£12H31H
L4E N BT I K - 240.00
LA A 3] 399 0 L 55 A Ao 101.98 82.34
Bt 101.98 322.34

et IR, AR A " — 4 A BN AR R ) 5 2 5l 322.34 J5 G
101.98 /376, &6 Ee il 43 o 17.56% . 2.56%.

(8) HAthyizh 51 fii

A ISR, bR m HARR S 650508 0.02 7378, 0.16 376, JfF
A TR A

(9) FFT AR

A IEWIR, bR A m MGGy 86.17 J3J6. 29.17 Jigt, R
3 J& B 5 e

(10D 3B 4E Fr5-F 11657

R IS IR, PRE) A R IE T ARG 008 23.01 Jiot. 18.75 JITG,
RSB IILLBIS BN 1.25%. 0.47%, KRB AHEEE 5 A SLBUR)E
SE R I ZE R TR R

3. EEBiee 1

WA BISHIAR, FRiA S I RE I Fabran T -

WE 20244E12 H 31 H/20244EFF | 20234E12 )3 31 H/20234R

g E (G 58.35% 41.72%
AU (BEAR]D 57.08% 41.72%
matbE () 1.43 1.95
HANEERE () 1.09 1.70

SR RS RTANE 70 559.93 -28.77
MU ORBEAE R () 18.81 -0.90

VE 1 sl bR =38l vt P i 8 5 fii s
vE2: MBI ER= (/EZJJ%”:F 752 [sh it
vE 3 B AATR=R ST X 100%;
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VE 4: BT IH A AR =R R B 3 TH R 5 A
TE 52 AR IR 8= BT IH 8 iR/ S S H

A I, AR 7] 20244 B3 7 S R 2023 A BT BT, dsh b,
R 202344 B N B, 25 R20244EFR A FL SRS K, il 2 A
S R ORI I ARAT A A B AT S

WS AN, AR A FEBLYT IR 1T FE 53 50 8-28.77 Ji76. 559.93 Ji TG,
FERER AT H00 79 8-0.90. 18.81. 2024 LEFRI A FI A SR A 2023 64
Pt Tt, EEEER 2024 FEEWSHET:, AR EBHT IHRETREG K, 2
HOR) IR B A5 0

PRA 2 FEEOTRE JT 4R bR AT ML AT e 2 7] BARS DO e

W H AN TE AR 20244212 A 31H 20234E12H31H
KT 15.85% 13.72%
NS4 21.75% 18.14%
(IREIn 32.74% 23.18%
%’(ﬁ fﬁi HEERH 33.54% 14.86%
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BT JITC
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b X 1.33 0.06%
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T H 20244E 20234
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I & EN N BT LB 2393008 38.49% - 17.01%.
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(4) 559 H

I, AR =] I 55 9 F B AR R Ol an R -

Hfir. Fot
WiH 20244 FF 20234EfF
FlE 2 29.77 31.85

1-1-239




UK B LB IR A R A #

BAT Wty B SAT I g W SE 8 7 ik o 4

VSRR IDSY PN 1.67 4.88
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e A= R 20244EFF 20234EFE
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NG -2.31% -2.89%
W 45 2 I %
AT -1.15% -1.01%
TR -0.82% -1.96%
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