WESRMEIRR: ) A S UEZFARHS :

ek
s
mE EEal NS

i B>
Fujian Cosunté@hw 0., Ltd.
5. 102
~201000°

CREA TR E EIE Tk X 1-7 6

Il

2025 FEEFENREIT A BREE

SERAR
(ERHR#)

REAN (EEHEEH)

W

vE (B BEERZAEXHHES 5
—O-HhENA

pli

300436

-t 0) |

cosunter

) BN R AL T35 G 1R 15 R A B

GUOLIAN MINSHENG INVESTMENT BANKING COMPANY LIMITED



R AR A R A A 2025 FE RIREEN R RAT A B S U1

RITAFERR
ZN/NEIDNEE UL N SR NS S 6 NS AP 87 2 S IR DS @R (R DS §
PR B BGC B R SRR IR B s, IR R st HERE [
SERENE A AR L VA DA

AR TTN . EE ST TAER 5T AN LT 57 57 AR IE S8 B 5 4
Foih Bkl s, e,

R ENER 2 A2 5 BT AR RORAT B/ AR e g B L, 3 AN SR B G F
S L P E s SRS . AERITE . SEREMEE B ARUE, AR KAT
NI AIGE ST $E T AN E B 05 58 38 B 2 A HE S o 1 4 B sl AR IE o ATATT 5
Z R IR 7 B3 g R AN SRk

WP GIEFRIE) PIEE, WEFKIERATE, RITANGEE SR, |
KATNBAT 5T, #%EEE AR RAT ANPIEENE, B EERETERE, H
AT ARFHUE SR MTE AT JG R AT NG S 5 IR aE AR A B UE SR M A A2 3 5 | B % 5%
RS

1-1-1



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

EXEWRT

AFRHRRNEEEN FHIERFRE FRARE, AN EEERENR
BH A RREERRET.

— FREAFENRZITRERR

() RIREFRERN FRAT ARBETTRCE 20254 4 H 2 HHIFHA A
FhmEFSE LRSI, 2025 4 4 H 18 HATFH 2025 F5—IKIGI AR K
REVOE . AURAT 1 T RSP o % DA R 48 v [EIE B 23 JB AT R AT I AR
JPo RS EREMTFLEL G, AR AR EESR B0 4 FA BR ST
AFERIN AT RGP B ERAT. S0 B EE, SERAR AR ES R K
A7 I IR A AR R T

() KIRAFFEXNRRAT A BBEERRATNZAAEE 35 4 (& 35
20 MR ER TR, R R ERE RS HE FE S R RS A L IS
AW BIEATF. ME AT REEHERTE . SHEEINMHRTEE . ART
BRI, DLRRE & o ERE M 2 e AR N . ARSI &
IR B o, IERR GRS AR UEF AT GBI B
H NRMAKEAMIMEE E UHEER 2 RO B SiABR, MA—k
TR R BIEARMERRITN R, Rl B EE&INE. Fra RKATH S50,
W4 77 UG AR IR )R 7 0 R AT ISR

ARIBAT I BRI AR E e 28 RAT X GAE 2> 7] B A [EIE M 25 9% T AR T
R R RRAT IR R EIE M € Ja, HEHESEBR KSR N, #%
MDA ATBEAML BT TS RO SR R, RAESEM 45 R 5 A IR
FATHIRAZNUN (AR PhEaiE . & B S0EE . VRN A R E X RKAT
FB SR IR RAT XS BATHIIE 2 W28 (K e EAT T 2

(=) ARFVEF XS BORAT B2 € M B H O RATIE H o RUCRAT Hir
AR T EMEER I DS H (A EMEEREHD A FREEZ SN
FrZ )\t e EMEH T A5 HIREEAZ S Bih=E trEEHE H it — 422
Gy A IERAE 5y VB8 i B H AT — 328 5 HIBECRAS S i



A 2 A R A A 2025 FE RIREEN R RAT A B S U1

UNA R REREAEARIORAT I E M 2k 0 2 RAT HHR R AR E . 16, BEA
DRV S JRAC S BRA o S5 S Tl DR Ay 1R g 5% T JRASL Al v o) 4 g T B
AR AR, TRTIR AT ks e AT R L o AR IRORAT IR B 2 RAT A
HH 75 3 2 R I AR R B BAE AR I R AT 38 3 TR A P o A% 40 v LR B 23 1 H 1)
BEVEMNAE G, M ERER 2 RS BIRE SHE AR K AT TT T RLE ()
FAE, RIEFEN G IR SARUCRATHRIRENN (TR W afiE .

(VU A RRAT B A 12 IR S AR B VAR DURAT A il iE , A IX
AR EXT R RAT A B ZEHCE A 47,780,100 I (SA¥D , KB AKRK
ATHT BT A RLEIRA 30%. & RATEE AR DRAT ZIRAS i %@l I+ 4
H ENIE MR 2 R RS, A R R A w) AR R AL R AT I ) Sk
FRtEOL, SARREATIIRIFNIN (KD WhiafhiE .

I W BCERAEARUCRAT I E U 2 e H 2 84T IR AR . 368 BEA
PRI ASEERAL S B STl R Bt B0 53 BB Tl S 2 T3 B
B RA R A, WA RAT BB B AT A R R . 5 AN O AT IR I SR
Mo A W8 R AR AL BORR 8 A AT o S SR I BER 7 DL BRI, AR ORAT IR i
SRR P K A T 2

(F1) RIRIFEEX R RAT A BIGEINSFE T & LA 97,686.65 J1 TG
CEARED , AT RG4S T LRI

AL JiT0

TR H 2R B8 IERERE B
BTG AT H 63,100.60 59,837.60
st g 44 7 P AR 10,525.29 8,849.05
NI BNHE 4 29,000.00 29,000.00
Hit: 102,625.89 97,686.65

FEARRKAT BTG BINLAT, 2 FPRARYE 55 48 B - BBt 0 H 0 SEPR i O,
LLUE B BT g e AT HRON, JFAE SRR 51 e B 5 #2 IR SCIR ULE AR 7 7 L&
Be. FEREIME, HIMRAT NG R SLhREE T il TS
WEED, ERRKATHEREBRTH WE A, A AR b 55 5t i
W, AT E R EETFEEN, IR IUE 3R T &M RS I




AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

H . e KT H BRI B, S5EE B e A L B0t 22 =] BB AT 51 g el
i A i B 5 U R

(ND AR AR E XS RRAT R AT SE R, RAT X RPN IR H A
RRATERZ BRI H AR iE . EENERL. RTEIE SO B 9 53 A R
FER, HKHHLE

BRAEIIEE R, AT GBS AN (AR [ R 5 6 RORAT B2 4% v [
UEME 2 SRS BT AT RIE AT o« 4 Al A8 BR A5 300 5 5 M ML) ) i B
B EORAERT, SRR YR AR SRS W LA 0 R D0 s A8 SR BE AT A
VALK

ARUFAT X G T BAST T 2 = 1R E X B R AT R A A BT 2w P e R
PR B B < e B S5 BT AR TS 1 A7 0 IR S 3 e B0 5 24 o

(B ARRFFFEN REAT R E MG, A TFEAAERBAR . SKhri
WAL, TR FER T BB ATA RS LTS .

O\D AR AR XS RAAT R SE U, A R AT 3 0 RRAT B 2 11 2 7]
RAFHIAR P BEANE , AR AT 58 BUR BB 2 R LA 2 .

CILD 28w LRI 2 AN U 1A 5 2 6 G R AT TR 532 i SECAI A i 38 BRI 30 ] 3 11 4
i, AFFERAR . SEhRERIN EH L U E GO 2N w4 R (e
K BE S A5 B V) S BATARH T KA

N EVRF SRR B, o ] 1) AR T R S [ SR I A B X A\ R
RS PRAIE o 35 B8 3 408 e AT B B8 DR SR A5 R 1N, 2 R AS R A2 5
£, E R HTEE BN

() AR AT RE X BRAT I 52 1 e SRAFER AZ P o A% 38 1 28 vp FEDIE B 2
Al RTE Mo IR B I 0 9 AR U R A s 0 RARAT R AT SR AR, ATl fE
5 WG AH IR AL HEBGEE A , DA B e 25 XA b 4 B W (R B [RD A7 AE AN E P, 4
RS SAECREN=K g A gR T

(=) AR ARS8 X R AT B2 DRI RO 2 7 AR R 2 v U I
ZHilgt+=4H.



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

—\ EXRERR
(=) FABIERZE 1L KBS

G 24572 2E W s 25 0 J OB o AR D AR, Rz UK
SCFFe 2024 £F 7 AE GBI (R SCREIFZ R REHETTR) » HRIEX
2y R AT RN GO0 o VP SRR, e ANRE S [ SO0 B 24 R Y IR
FESCFF SR EAL, BE 2 Ao I AT (0 BT A LI o 3 LA B 7 R il e
RN, “PISEH” . “—BUETE Y . W ESRIE” FBURRSHEL, BB
2GR EM . Are SRS g BN Al 6] 552 B

SO, R IR A B 2 Al R BRI 2 8 IS DA Pk, £ — e AR b
BRI T e R, B8 B 25 AV R BB 2GRN . IR BUR W] RE S B T
PR AR E EL T HET LB R BIBRE], E m AR E SRS EANRE
R, N [ A KRB 2 AT M BCR AT IR R 224k, et ARlaE]
B AN

(Z) HHTF MR

FE B2 i B R, Ebs. BN seAHEEN, i3
AR, A7 2545085 BT 25 I A U DA SE S E H AN, g2
At SRR A E R 7. BT, AW O T2 i R AERF 245 5 T & 1T fe
KB EFRNEER G QAR TS . WRAFANEWATEHA. LT
SRSSOCH, AN REAESH B W0 22 el BRI S B SRS (10 8L T 55 7 T 38 B 17 37 38 SR DL I
AL, ARERFFIFABIR R T SR s s s, AR RIS
FIVERFSLORFFEARTT E B SO0 S, WX 23 w) 0 20 e ™ AL 5 o

(Z) B TRERE

2 e S B RETF R A 2 A ARA T R R AR R b, HAA 52 H 5K
BUORFZER . B8 BT AR SRR, B ZOM4E & 1 DLt i Dy 32 22
SRR TEIR 2T I ZE 0 i S bl R S 2 R A B
ANZG LSBT O A i B AT NG, X B NBUR 72 136 B D 24 s i 04T 4
TR . o, S by BRI IR 1 5 T 3 28 ® 0 LR 22 52 25 W0 B A
BARE A TR . AFRPIOADR#4YT BE R4, P8R Hls it

1-1-5



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

AR HARH AR FS:AhR, HEA R, HEGEMEZEX P
PR, BT, WS iEESCEANERGRERAXRELARRS 5E
KEEEoR AR, HATEEAE FREIATHE, (HHEEI IR 2 2SR
—ER . AROKRBEAE 24 il B ARR R SR — IR, A 24 R AR A
& RE— 2 N B w B Al i B E N BER H 3, RS 2 F AR OR T A R A
PRI, B B o w] R ERAR R fE

() #GHE AR

BRI R 2R T AR S« A ] R F A& & B AR TT 3,
HABRNRK KRE . AR m R Y5 (25 MBI E BEIpE) 45 AH S H)
SE, BTEGEEN M e I R AT A AT I PR kSs s 8 0 TR R SR
IR W TT . B2y BTV R VR R LSRR B, H AT A R BT Q8 255 A I
PRS0 B B A i A0 7 S il e o TS 1 38 I 2R, (B R R 1 i PR B
L2 bt A PR AR, 7 AT e BLTE R F A 5 B 8 I PR R A2 1
SEARE NYLBEEA R O BGR 25, AT 3 B0l AR 5 DL AE 3 8% 1k ml g
BT R 2 A RS A S AR bn AR AE B FBE H e 4 i R AR 45 R ARG O, A
I FC i HEAT 3B 250 W FR U B 7 1 2 I R e U 58 B Ao h i e PR kB, 8T
PR SR BRI AT e LR SR AHT VM RS R, TS A AT PR
WIS AR B ) e B . AR etk DL R RS AT IR, 24 oY
B 1) 2 A AR AR A T OV IR R SE A A, AT S SO A T H TR R A b T B
A% WSO TR At By 80, i R QIR 29 AT A AS L P UG o

(H) #HBLHHERR

EBIR O WA I 2 R 05 00 75 WU R, AR TR R I
it B, @ EAE AR WIS, AR R B L
LHEABBRIT AT N PN ], [, e AmrAR e Bia 3 BUN R R 22U
B S SRR R B8R, B 24 _E T A A7 AL TE T AL T 3 B 7 SR BOR i 37 Py
ATt BEA, EPNB G BOR Hatse ¥, 7 i R R RN tR,
FEHS . 2520 RS T A m I HAR ) 50 i e T ARl SRt B, AR
WL T I HE) TR 32 BUR SSANRIRE R, 52t i 3 U A S U



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

(7%) FHESRARBE

W HIAN, A F AR S 3B AE 2 9 8-13,218.07 J1J6. -35,423.28 T3
JG~ -19,953.89 J370H1-7,083.78 Jit, AENGUHBUFEIE T, A FDLSH
g MFER—TH, AFTEQDEAR T RLREDE 3 T R 7 2 BT 24 ks
R, NFEIRNAT R AR, IRBER TN RSN, A F R
F 38 18,546.27 JiJG+ 13,295.70 JiJt. 4,405.23 Jioofl 1,475.83 Jijt. 7
— 7T, ZE R SET RIS BRFFEL M, AR R AN R
A ER I H s, HAE AR N R 0 P 24 A R LB ARG, HL 24
X SN N T e S 5 N RS -l o o - K S 5 v X
RERMAX T NEIE), R TEES, SBUCHRELGYEMNETHE.

O H7 25 R B N RS 037 24 A b 7 AR KT AR 5 B 2 B R A, A w4
5 I P RR ST LR BT 24 Al R e R 2 R SR IE AT LA DL . B A T
QIR AER I H R, AW AR KA T/ RFFECOR &AM BN, [,
NEGE R SRR LTS, IR EAE AR Wi RESRT, &
DRI T 3 EF0 AN S T [ 5 24 i B v SR MG BR824 R 7K SF T
BB S A TR SR, AAERFEE S B AR

(£) Rkt KB

WA WIHIAAR, AFAFRIKTNME S 58 6,866.15 576 11,147.56 Ji TG+
11,447.52 J37uAl 14,710.02 Jiot, SHBIHE G008 17.41%. 24.81%.
28.11%A01 38.54%, A FHFEMXARKBMELSYHH 0.00 7 T, 5,805.70
7 7 4,882.55 7 A= 7,815.50 7 L. MEMEIK, N8 HROGE KRN
BETH AR 326.35 7 . 234.27 A 3,341.83 T L\ 647.25 F o ik
AN, A7 ST HRE I 0 3 B R A rpoE e i TR SRR S K TR A
A AE BB AR K . — T, A BB AME 5 T AT N i 3 3
G, FR WG AR B RECRE T, HEEAE, BEmEERE, iR
Lm0 A A AR B —J7 T, W R R AR R S A N K
W, WAEAER= R T S EUE B AR . A SR YR EZATRITHA,
EARMEREAYRE REEERKMAEAKE, DARTRAAERS
G —FRAENRE. AR, TAREFRAXERGE—F W, LKFHIE

1-1-7



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

OV BlR#B=REIFEFRERE

B 2025 4F 6 FIR, w5 K By 53, 863. 69 1T, LI TE™
WKTH A 23, 604.35 Jioo (Hrp @I IE %™y 13,363.35 Jio6) , 4
B B OB i o B AR RAE P A B IR R T 3 % SRS R R K A AR AR
W, A FERERI A et — B RAK, FerbuE SO i AN KT, TRk
LB R BB AN T AEE Y, P REAEE V4R 55 7 el A o £ 4 A0S A 1 )X

v
(7)) K* A EEZH GRS

AE 202556 308, NEAFT~REEHT6.15%, = AHERSH. K
TN, NAHEABIRFY>ANA 9,311.62 7 4. 22,696.45 7 <.
21,384.00 77 TA= 22,185.69 7 L, HiR# [RGB 9 A A 22.79%.
37.97%. 37.20%%= 39.06%, HAMKKRHEZ. 2488 2015 F IP0 LAk
ARG LHA, BERRERAFBRERSE, NTHEEEDHL
2R THRABRABELHE, AARLSAEZBREZETEER, T 283 Mm%
BATXEETE, FEAGARLTERIZARF. AN, AEFREZRAX
BHEMEHREKR, #—FFBEAERK. T AhEFREARISLFTYG LA, &
BHRE, THEXRF N ARTREXTEFRTFAREERRALTR, X
HFREASRBALKITIAHE, NAKAELEERRAKE, BHHT > AtkEL
FRAEFNE L FBEREEERTAIR R,



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

B X

RITATEHH ceereeeeeeeeeesseessasassnsesssassssnsasssasessssasesases 1
B RFITIETR oooeereereeeesercessssasssssssessesssssessssssssssssssssass 2

A}

— )

ARURIAVRE TE RS RRATIEEZEIE I oo 2
FL R IR IR oottt 5

H SRerererreressessnssnsensensensessessessassassasssssssssssnsas 9
FE Morerrenernrensesensenssssssssssssssssssssssssssassssssssnes 12
B FHTATETE St 12
Tin B MVIFBTE S 13
BT RITARIBERBI o 16
T D s 16
T RS AR BB B I e 16
= AT R R RAT I FE G E D e 20
PO FZME S A P EURSS HI EZL 2R e, 49
Fio I N5 R T BRI IEIRIE oo 67
AN RRUVFIA . APE AT B TIE DL covvoveee e 69
B SR BB RIME G TE L oo 70
I\ BT LG R AE DL oo 73
Tus &I ZE Z5 e AT NAEFER S BT W IE D 70
BE AREFRITBE e, 86
= ARUIAVREE R GRAT I LI FRNH B e 86
T RATK R G RAT AIIZER oo 90
T ARRIARFE R R BATIT ZEMEE oo 91
DU AR RAT A A EICIRIE T oo 94
T ARERAT G FEA THEFIBUR A e 94
IS BT AT oo e 94
B ARUCRAT T RIS 08 F 8 501 T HEAE R 75 050 DL S v 75 SR AR R R 7
.............................................................................................................................. 95
B8 EESRTARFEFRSMEANTTHES T 96




) A 2D Ry A R A ] 2025 R FVRFEN BRAT A BRI

o ARREEERE I TR e 96

T AREEF SRR H LB TAT T e 97

= RIRFEEG SRR H B TEARMEBAIE Do 112

DU AR IR 54 B8 4ia F O A W] 8 B BRI S5 IR DL IR e 113

Fiv FHIRFEEE G I oo 114

N RRGFRIH 5 AFIA WS RS B XA & 122

T RRSEEFSIFIH REFOS . F A 123

I\ RAT NI BT A R SRS HE oo 126

Tus BIRGFEGE EBTTIH FIWT AT oo 126

FE HHESKTARRATNAFEHE R S5 5HT 128

v ARRRATIE A AN B AR FERE RAREW . mE ARG

oML BN GERI B R BT D e 128

T RIRKATIE R A F AR BARE T RIS IR ...... 129

= RRKATRE AT SRR m N R RN ZH L5 K &R B

R RIKEE Gy B FMEFE G BAAE I oo 129

WU RRRATTERG, AT REAAAET . B Bl Sehras il N S FH OGO
R, B A R A SERRE ORISR LR B T .......

Fiv RURATHE A F PTG DUITTEI oot 130

BHEYT ERKKITHRBFEEZE ..ocoeereercrrncinscnnns 131

— ATWBER S TR ..o 131

Ty BREFE UL e 132

T BB R s 134

DU SERITH S L RAT U oo, 138

T BIBBAR . BRI« REE UKL 139

I BB IR ..o 139

BAE GERRRITHRIFEE cvreereercnscnnscnnnne 140

— RATANEHESR, BHE. SBREEANREH s 140

T RAT NI AR . SRR B e 141

FAREEN CEIREIT) FF B oo 142

UL RAT ATEITFE B oo 145



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

TR € L= R | B A 1 o OO 146
7Sy B R T ARUEAT A ST B KT oo 149
BAE 2 BEBE cererreserrsssrnssssssssessssssssssssssssssssssssssssssssssses 150
BEEE s BB ceerereceeesesssseesssssssssssssssssssssssesssssasssannes 175

1-1-11



) A 2D Ry A R A ]

2025 R FVRFEN BRAT A BRI

B X

ALV, BRAEDA U, NIRRT MR E S X

B s W | A 2 IR A A
LS § | R A IR
P 6 | R R R L CHIRAYO
B T | 4R | TR (T ZERAR, AAR AT A
P bR R T, A A AR T A
P G | A MR IR AR, A A AT AT
B & | EERAIRAR, AARAERTAT
P! G | A IR AR, A A AT AT
b G | Rk R BIRAR, AAR AT AT
N G | R GEND BIRAR, AN AT AT
ik § | rik (bs0 EEEHAGIRAR, AAwH A
e G R TR IR F AT, AA T A HIAR
I R 6 | AR R E R AIRA R, A A AR A T
AR G | PR AR (i HIRAR, AN AR
s AR b | b e AR A R, A A A R A
Lo G | SR A AR AR, AT A A T
b2 ms I \EI

A | BETIRRARGRATG (AREK  AAHE
R RAT AR
K GRAT L BRI | H | RATA 2025 SERERBS A QRATIEN 7
E%MM\I%%%\ v | B LT R G A AR A T KK (T RAEbLa
] B PR A AR PR A TR
BAT NN | T LD S A KRR AT AR

i H: jt /\ 4
I i | IRBEER AT GRS (0 - R0
2% 5 | oA LRI 5 B
EIEGS. RS | | PEEREERERERS
WHO B | A TAHL

PV & €N

e N RSN ] [ SOR e e o 22 o

PSR E S

e NS E B X DA RR A

1-1-12




AR A 2L B A B A )

2025 R FVRFEN BRAT A BRI

I 5K 25 s )= 17| ERAGEBEER, SR E a2 B

Zj# . CDE 18| BRI R RO

[ AR AL 18| AR N RILARIE AR S BT

[ 5% B B 18| e N R R S B

B K AR A 18 | EREESTREE R

TAE# 15| e N RSEATE T AN B AL ES

RACFT 225 fin 18 | WYRERA 5 P

(A ALY 18| (R ANRILHE A RNE)

CUEFR72) '] (R EARILMEIERE)

CIEM A E M) fa | (WA RHESR RATEME B IMNED

CCETiTREI Y f& | CERINEFRZE 5 Fr GV AR i 5% BT Ry
S Ty g A2\ NG RF ] e 2 ¥

R R 1 o ggﬁﬁgégiiggﬁméj2@5$Em%mﬁ%

)RR B | fEE R DRI R A F

P E N B |t AR DRI A IR A A AR RS

EHR B| ) AR R A RA A

ok 24 B | ) AR DR A IR A A I des

Rt ), el = 4E— 3 B | 2022 4E. 2023 4F. 2024 4F K 2025 4 1-6 A

3o H B | IRIYIRES2E 5 Bt Bk H

Al e %@E%Wﬁ#ﬁ%%ﬁﬁﬁm\uA%mmMﬁﬁﬁﬁ
S m R, BRmEA R 1.00 JC

TG\ JiJGs ALTT o | ARMize. ARMG. ARMZT

=\ EWIREREN

2T te | 2RI A
T fe | A R AT A
e BH ORGD BE (B EBERMEN. BREN
2 K7 N =1 = £ g S
f§*§i>*ﬂ% fo | LLZER R R R A SRR L b S
‘ PARRBEAE (1, T3 5L 1 7 e 82 o 3 1 ) 0
b 7 G | AT I 2 R R R S T
Wi G | AR O R R R P I T bR
B G | AR I O R B A B R
- A AET R TR E AT E DR E LR MR
Wi g | AEES
1T
" LR E . BRI CRmE, il
k2 G
PEHLIISAE te | MoEm e, A B R R

1-1-13




AR A 2L B A B A )

2025 R FVRFEN BRAT A BRI

ZE Ry, BAT GRS, AT T2 e R A 1
kst

RES]

5EWHG BA MRS TERSR . IR B2 G T
(A LRESTIT)

P 25— Bk v

Pl 25 AT 28— B PR, ZOR A2 thifE L4
W20, AL BTE AT A LS R SR — 2 IR
b5 TR 24 AT DA LA

e

P A EUB LT — R, O 4 L F T ALAG
TR

/.

i BRI

FEFRRR AT, ST AR AR 2 55 A 2 23 7S B i (R R T
B, BARTERR R R T R E M, B EEE A
577 BE e 75 AR THE AR L SR I (N 6, R A B0 5 A 58
PRI AR RS DA 48 B 1) 7 SRR AR i A%

HBeAg IMME 55 #

e PURIMISEISERITEI T, e JUARH R NAME, &
WRE B EERT e PURIKI S fE B3

HT 20 R SRR A 7K B 8 SR BBORS i 45 /K R B S R R
SRS IATAEY), )2 N T ORAT P T4

{Z1EV69T )5 HBsAg FREzfIM:, FEEASfE4i-HBs H L,
HBV DNA ik F BN R, FFREAEDIMC A b B,
A B AZ N VT BEATIAFEAE cccDNA

cccDNA

. A MR DNA 27 (covalently closed circular
DNA) , N ERTHEFZA RNA il 5 G 5R, X
CHHRE E R B EEE X

First-in-class

2B SRy B /R FIHLRI SRR ST 2 Mo i 254

HBV O RIS

HCC Hepatocellular Cancer, T4 A0 YERT I
BB R, TREN O, 2o 4B RN R

CHB (HBV) 51k, JFHFFEURGGEL 6 NHMmR, %5
GIRASFIFEEE B 2805 . SR BEA (B0 HFAF4Efk.
CHRMPUR, NOMRBRNES, AGARA%

HBsAg gett, (HER It O R R AAAE, Bt U] BLAE
NI R bR &

HBeA A e PUR, ZIHE bR FHPER B 2 5 SR 7R R N TS

s PR, FABRIML Yt

HBx ORI X EHE

Pi-HBc VALY g ke RN I RN

ALT BN ANG, FEAETHIEAM T, 22 Wom a1
2% [ E ER bR

NTCP RS- BRI 2 K

rcDNA FASBIIR DNA

pgRNA HIZERIZH RNA

CpAMs AR FEAMHF], SRR A7)
Contract Research Organization, BI& R4 ZY, @it &

CRO I T8 XM = 24 A Ml B AH S B AL 7E LAl 125 27 B9 70 A PR 1%

SRR SR AT VAL T IR 55 1) R ML AL LA o

1-1-14




AR A 2L B A B A )

2025 R FVRFEN BRAT A BRI

Good Manufacturing Practice 455, 24 28 7= i & & 2

GMP 15 e

IND & | Investigational New Drug Application, &34l RS FH G
NDA & | New Drug Application, H¥#724 Hiik

GSP i | Good Supply Practice (145, 24k 2 IR RS FL MG

T BRSO, ASEEVCH PR HBLE 0 A TS & I E AR I AAE R AR AE
ZEFE, REZERR M T E AT

1-1-15




AR A 2L B A B A )

2025 R FVRFEN BRAT A BRI

B—F KITANEFRRFR

'—\EHR

AT B FREE S A B 2 AT PR A F]

F /R Fujian Cosunter Pharmaceutical Co., Ltd.

gi— o ERAAR 913500007297027606

A 15,926.70 Ji 7t

EEREA 2= [

oA =R 2001 % 6 H 28 H

= BT A 201544 22 H

B2 _E i Hh R IRYINEFAZ 5 e

ARG 300436

TS bt AR T AR R E B I T X 1-7

A HHE %E@%‘?_@EJ‘Hﬁil‘ﬂ%%ﬁﬂ»l%‘%ﬁlz%jzﬂqﬂjﬁﬁ 7 SV R R R
GF I = 16 5%

B 15 SR 0591-38265188

RS 0591-83052199

H R R hE Wwww.cosunter.com

FE T HR48 zhangginghe@cosunter.com
VFRIIUH : ZimhAres Siditth A EE: e fedr R
f@a i A= it oy 250 HERNAE B IRSS .  CHRIE A Ik HE 1) T
H, MM ER T REETEs), RAZEITH DUH Tt

SEVHE HESCPF VTR D) — MU H - B R ARG KR RIS &

(PR W BRI BRI R BRE . BORTHR . BOREE
ik BORHES™; BoREEH O, Bt 0. (BRRIEANE AL HER) T H
b, SEEBRKE H BT ZE 3D

= BRRE, ERRBRAR B SERRIE I A B A
(=) ATIMBRARLE

20254 6 H 30 H, KITNEMEAN 159,267,000 g, HAKREALEF U0

T

gyl

g (8D iy A B A H) LA

—. ARG &M HE R

22,547,181.00 14.16%

1. EFRE

2. HEAENB

1-1-16




AR A 2L B A B A )

2025 R FVRFEN BRAT A BRI

A 25 BmEE (B b5 BB AS T H )
3. HoAth N R 22,547,181.00 14.16%
Hdr: BHRAEEAENF R - -
BN HANERIL 22,547,181.00 14.16%
4, HNEFER , B}
Hodr. AR N Ay - -
B4 H AR NERA B0y - -
5. 4. BT ERE R - -
=\ LREXHRKTER 136,719,819.00 85.84%
1. EZEE - -
2. EHEEANK 939, 866. 00 0. 59%
3. HoAth N FERER 106, 465, 725. 00 66. 85%
Hodr: BRAEEAE N 35, 861,513. 00 22.52%
A N=EAYNERT 70, 604, 212. 00 44. 33%
4. HPTEFRIR 2,871, 014. 00 1. 80%
Hodr, BEANE NERE A 2, 754, 202. 00 1.73%
B4 EH AR NERA B0y 116, 812. 00 0. 07%
5. F4 . HIPE A KA 26,443,214.00 16. 60%
= B 159,267,000.00 100.00%
(=) I+ BREFRIER
B2 202546 H30 H, KITABTHH R ARFRERIT:
= BREEM | R EIGE
B AR 2 FR AR | s FREE (B BrEE | BROBE
§:'9) (B
R RARERE | BRI — AL .
1 e N 17.00% 27,068,651.00 -120,110,000.00
2 [ HFH ANEEE/AYN 8.50% 13,536,700.00(10,152,525.00 -
3 (FEF BN ERA 5.65% 9,000,941.00| 6,750,706.00| 8,380,000.00
EHPEEER | o
4 \H#EEFL CH e 5.04% 8,025,000.00 -| 6,000,000.00
"N A
R4k
T 5% B A
BRRE AR
NE =N | FEE. BRIV .
5 et e o 5.02% 8,000,000.00 - -
e Akl
CHR &1k

1-1-17




) A 2D Ry A R A ]

2025 R FVRFEN BRAT A BRI

R BREFM | BRI ERIGE
B AR AR JFRMER | R Ll FREE B BorfE | ROKE
(B (B
6 |41 R EASISFAIN 4.71% 7,500,000.00| 5,625,000.00
7 BEE AR BARA 1.39% 2,210, 327. 00 -
B LR AT
8 ggﬁg;%z ii}ngw 1.16% 1, 844, 650. 00 -
RiEfBEF AL
9 [HRHE EASISFAIN 1.12% 1,788,000.00 -
1o§é g;iﬁi z‘?‘%gw 0. 59% 944, 200. 00 -
it 50. 18% 79, 918, 469. 00(22,528,231.00|34,490,000.00
(=) FRiRER. EFRERARR
B 2025 4 6 F 30 H, BALHELFH A7 27,068,651 BeHIfbety, &
A B S 17.00%, RAAERBAR:; ZEFEZEFA AT 5.65%H) 1K
B WEE EREA AT 8.50% ML, ZEVREERA AT 4.71%H AL
[FIy, 2[R BAREE ] 65% ML, M B R AR 10%M AL, 2
V]~ A P R 2 O A ) B AR A (R e ) T A E] 17%HI R P A, AR
WRA AT 5.04%H Ay, FEAFEYRBRFRPATES SN, i i)
AN A ] T AT 5.04%H)R I . BEFSHEERRERR, FHE
FHEEKGRIB KRR ZEEed . HEEE o0 A2 E RS A B (A 4245
HIALNTE] 40.89% KR, AR EFRERIN. 47 BRTR, AR E AN
PRSI, SERRiEdI AN ZEERE M A ER, HIRE N R R AT,
1. BRER
AL I & A A AR A BR A )
AGIESSI ARTAEA T (HIRNSR BT BIZ D
[DAVAEE i 1999-04-05
M BEA 5,000 /3 7C AR T
VE Mt N T A% X K 89 S AE M BAEE G X 2 5%
gt —th o fE A 91350000705100933W
FEAERN FRRH
XA HLTE 0591-28321888
ZE —RIH: UBAARSNFRRESD: ARG (B,

1-1-18




AR A 2L B A B A )

2025 R FVRFEN BRAT A BRI

JUREEMEs TR kA B AR S WREIRSS: R E SRR
¥l RETEIRAL,

FREAREMMRS: By BRIk BT A; #%

ARBRSS BRI R FREM . BRR BORFAL SR 5
PUBRAEF B Al Bh B itk THEENLBREPE R A B B % T8 . (BRIKIEIT
ZAMERIITE 51, FEEWSIRIKIL E BT R A E 3D

WEAGFEUNBEEZH, BELFRBEMLT:

s AR R HEH (Fm) HEEHH (%)
1 ZE[E 3,250.00 65.00
2 X1 750.00 15.00
3 =4 500.00 10.00
4 -3 500.00 10.00
it 5,000.00 100.00

2. SEhRERIA
ZEEP L R AR E RS DL

ZEFSAE: 1968 FiliA, TEEFE, TEANKARE R, Wi
Pi, @A HE T E. = Fm AR 1990 4 7 HELTAEM K
BTAREM TR, b0, 2006 4 7 H 8L T AR E bR TR 2R, 38
TRE MMt (EMBA) . 2019 4F 12 H Bk 5 fe K il H g b o2 B,
RLHE B L (EMBA) %40, @mA&TIMN. YR THRES fH Tha
A, 1995 SEES G0 TARE AL AR AR R A2V IR
AFVEZF N BRI NAEERSE MK, NikEZKEHAE N A AT
RIRE=MER “TTNR” MENA . PREEESR. BBUFETEEEE
BB RESWEK T . FEPEEMEAAFEEREN, EFK. B4
M,

MEF L 1970 FH4E, PEEE, THEIKAERE, 1988 45 7
W FAEERRAT R, IR T ERATHEES T HEE L LT A A #E
L

FEMGAE: 1971 FHA, PEEEE, TEIGKAEER, fREs TEm
B AR, 1993 4 6 Al AR @A TRER R TS RA#N L
Wy TR ERLT TR M+ (EMBA) , WFAE240. Wil T g
BRAETEERARTVTAF: H 2002 FRPEARE 445 20 A R A 7

1-1-19



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

ALEZH, Q2. EHK. FEBLEIUEARESF.
(M) FERFAFRITARBIERR. FREMEBIRHEAFBFER

BEARGFEUNBEZELH, AFERBR BEER L SBT3 AEH
e BEMRGAE. MBI ot BBRIRT R RS R B L T

R | HEPr| AR | Bk | HSHEF | 5AF
R | RRBA | BBA | SRS | R | BBE
B R | tHl | W | & OB | sl | Hefl

2R HREE | K
4T 9:'9) tL 45

BARLEM] | 27,068,651| 17.00%| 20,110,000 74.29%| 12.63%
25 [ 9,000,941| 5.65%| 5,280,000|58.66%| 3.32%| 3,100,000 | 34.44% 1.95%
s

25 [E R 7,500,000 4.71%

i 13,536,700 8.50%

PR 8,025,000| 5.04%| 6,000,000|74.77%| 3.77%

it 65,131,292/ 40.89%| 31,390,00048.19%| 19.71%| 3,100,000 | 4.76% | 1.95%

A AN 5%, Wit A S8 AFRERHBURERE, A ETad
FIEHSE, ANSRARTBAT I AR

=\ TR EEERRITARSELR
(=) RITAFEER™LBIK

2 AR B A e S0 5 O B i R, SRRV E N R
BEAMURI FI A Y, TR ST 2 ORI I BT 2555 R 517 0, I
R T LI T AR A, B R 2 AL, HFERRE S S
AL IR R T 223 0 2, BT BN B A0 (g 25 40 AU 4 S 1)
BB 250 A BT B A a4k

SOt BN DHEN G NS iEES. SEES. BERSH.
KKE BTEAET I LR E (R RPioMmEHg, R85 84 & kb
FATATHI . ARG B 4K B 2 500 2 1 A R B B 50, AR BE KRR REE
A7 7 25k 2024 5 EAE B BT & & 62. 65%, 1TVLHFZEE—.

1-1-20




AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

PRI ARl K KB R A SR EHSHRA . B%M%E
PN (EFIEARBEITRK . TR TR HEY , BRE
HEEE DR A T K KEJEE HZ S 2024 =B 45E 3T b %L 55.98%, 1T
HZF—.

QFT ). AR CRSAEPURAUERETE . SFRYT . ARk YR 1
VEFF A AR UL T R T 23008 2. 2023 4F 11 H, AR E R AIH
RPESM ETRE, T 2025 F 1| HERFANERERBSE: ZHIF6IH%
GST-HG141, ©HEA TTT WIGK, T 2025 4£ 7 H 25 HEHIZRE RIIA L%
%j, % CDE MR LT s & KRR BUE RGN 2499, DA st A
HHRIGARM S, T 2024 48 12 A # CDE SN FEBEE VAT SRl 42 80, A SNk
29I R BERE ;s GST-HG131 Bt & GST-HG141 T 2025 4 4 A 345 11 G AR RE:
e, JE T S A B 5SROI 2 R B A JR SRR B B R I PR A (1
MBEZ M, 2025 4 3 AAIb A RS E KA R 2 EIPHOL R E, B
bt 2 RN “RAL BT 2 RIS P e R I 7, KA R A
IRE LA, GST-HG131 AFHLHIGIT 24580, DA B 32m B A B B R AR
#, T 2025495 7 H BN TAENEIRTT AR H

IR ERRIE A CALAREIR S H R (2024 54 ), AT
SRR T I . KRR H , AT QU268 T BURA I

AUV G VI B A T E LS TF IR, A UCRATHIB R T 90 5
AT UFIA: QURTIRIE . 2554 77 A 0 E RV FE 03
G . QLML 7L BB G B9 AR DR
o R LU R R (T PR R
W) WIRR BRI T S IR L RS R B
SR ERE T

Gi b, AVCRATHE GEMETANE) 5= F 46T 48 & 5 L
RS % R MHE.

1-1-21



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

() T EEI] TSR EEREENE I BR

1. RATANFTAbAT I

R4 EE R S (Bl AT R 2K 5/80E)  (JR/T 0020—
2024) , AFIFTEATIEA “dliEN (C) 7 dry “EZHEET TS
C27) » MEERG MR A (EREFTIW 3R HE) (GB/T 4754-
2017) , A A AT AEZG &G (C27) Yy “ Ak 22 5 HI R s
(C2720) 7 Fl “HIRRZ A= (C2740) 7

2. TN AE] . FEERREI R FENLEUR

(D) T EEIHII ST R B A

AFE AT EEMITAE R k. BEX L. EXRERRE. BE
R, EFRAESHESHNERN 2SI, PRSI R e
/(I

K=
=

L RE
[ 58 = ot U AT R 24T R L AT R M A TR EOR R, 4
GUEAT W . RGO RE, SATATILAE P, 8 B [ 5K 2 Wl il 45 5

H
R

TAEZ A TTIAT E RAE B, PSRRI 25 DA i, A
e B XA, MEEHAIK DA, BiriksMmEAENS, Tt
RIEBEHEMARSS TAE, UM CZZEE . BRSBTS S

KRR B AT AT BT ORE . AR ORI By R S e 7 O s i) J5E [ B
F MR ARMEIFAHSSEE, B B SR BT ORI G, SR [ K R st =
EEME TG, A2 M BT RS i A R b, e
24 di RTIE P FERE B b R OSSR\ B RS HE Y B Y
B IT IR S5 AT AR ST R 46

HERAGERHBERTHEEEHLRER, ERPTLATER. Wk
di s BRSO S M B

[ X A SRR R DU B B 2T B . AP S B R AT S I R SR EEK,
e oSN A VS E e IR AR 7R S DR AN=

]
=z

8 N VB B DO B 2T b 2 A P AT R B R R

1-1-22



AR A 2L B A B A )

2025 R FVRFEN BRAT A BRI

(2) FEFREM KR

b 1]

RATHIA

B

FEAR

2025 4F
3H

2025 4F (E & B BU TAEHK

=2

SRACFEA R Y DA MRS . St R
ok SIS, fEREEETT . BRfR. BRZ
ip 170 R R AN UG B AR A 24 5 4R SR
F ARSI, IR AR
ARHZTE T o A4 24 i A 4 T2 AL
i, GG H 3, TR K
J&. 5EE TR AL AR BET R R AL,
HEZ 2= 24 Flb A s o R R

2024 4F
10 H

(ERA )RR T FEA
BT LA G 24 1 PR
RGP I R

H 2024 4 11 H 1 Hig, XEI#EELL
e G AZ LN AT g NI o w PRI
LR 7 R B S A A AR P B A R
V] G S A2 B SR A IR 55 o

2024 4F
7H

CHRAL BT 241l PR 6 B VP
RN R ()

DU BT 241l PR X6 PP e AL A
S 245 Wl PR 06 FR S N AR DT
FET+ 25 PR i 36 A 5% 75 % €1 24 i
PRGUEE (0 AR R0 AN B BE 77, RR
S ST AT A T 25 s PR e i R AN A
M TARHIEEALE], SEBL 30 TR
FI P 52 BB BT 24 1 PR 136 H s o U 6
e, g 25 R s 5 Sl I

2024 4F
7H

(R SCFF BT 20 A JE S
WS

TARROORBUR RIS, % H IO
AP BERORSOAS S P PRI 2450
(LR A N i i 6 R L AR
LA T WL B AL, & 70 Bt
B 25 R JE -

2024 4F
6 H

[ 4%
AT

CIRAGEE 24 DA i e
2024 HEH 25 TAEES)

TE ORI R SOAT 7 =R 3870 4
H, BE ST B 24 AN s 1t BT BRI
FA45F1E DRG/DIP i} 2o s A%
BCRIAR ;s E R R T b A AR
AR, HESD R M B AR S
KO 25 AT 75 “5es 25 5l
FFE R S H, IR AH 25k
IRGEEVEN JI 5, (R BEB 25t & 22
NEFH ;s FE R 24 S E R E L R e
O, e Ok T A 4 SR
BHT 25 R e S CrE. el
2y, FIRIRITH N MRS 250
DL S B EIT 2 S B 2
PR

2024 4F
3H

I 55 i

2024 4 (E S BeBU TAEHK

=2

....... INERATIHE S A RE . FA kL
AR ZEWRE. ... REET R
ARG RE ). ARHEEE R BEST . R
Zith R R AR B . HEB) B AR BR T R
B g%, 5o ER AT R
i BE .. et o B2 25 A 7K BT, g
PRAL LR .

1-1-23




AR A 2L B A B A )

2025 R FVRFEN BRAT A BRI

Fif 1]

RATHIAH

ZHR

FEAR

2023 4F
11 H

[ K A= fi
R
BT U 5

(ARG &1 T2 ML
EREREHRTIIH )

O RRIG @122 “ 121t OB
RIGARIBE” NARBLRTZ, N
CHF B R B LLRE L “ 2
BMRZER” MeyrHs, NEE
HE MR ST T %, R
TR AR u RS, BHIE
R fe i O L Bt e, X BB AT
P RS TIH, R RESH BRI T 4. Tt
RIF| 2025 48, EEEERGHEEHL
FHiR ARG @12, SKBLORZIT . I
RIE 2% ) 7 i

2023 4F
3H

{5 25
2 g
EF‘AI:)

(s L RO HT 24 17
VAR LA AL G
7))

NENHIE FEAN G RIHT 2, 2 i R H
HFR, i RN B
2. WA FEE A KN E R
FATEIE R B TR Ek
WibndE, SRR ABERE, Nt el
24 A R

2023 4F
2 A

25
AT

(PERZGIR M A K TR
St 7 %

B 2025 F5LI: R E AT EA RS
R Z IR, HRER 2B Va9 KT B
EARTFR TGRS RS e 1 R,
HHEE R RIHTRE S R, SRR
HERZG NA MK, R
Wrie 7, w2 E bRz ik — b4
Tt FEA TR EEZRE ARSI LI FIBCR
RRAWTERE, T2 oN ATk g
JRE v ] R )

2022 4F

L
B 2

I\
iy

et 2 BT 28 B 76 45 7 )
(2022 R

E— SR & SR AR B T, Wl NAS
1697 J5 HBV DNA & sm<fill FER .
HBeAg FH#4, H HBsAg<1500 1U/ml
W, i EE B EEMA Peg-
IFN-a ¥597, LUBEKIEIRTE &

2022 4F
12 H

3k g/
ki

(PR P 75 RS Rl 2 2L
(2022-2035 %) )

B S R 2 dialk, A5 5 e
BERPEREST . FRARE. RE. @2
R U S5 R 55 o

2022 4F
4 H

FE 25
AT

€Ay R R
&)

TSR AL Geips w2 S AT S 9 By
o M R AR G P . AT SE i
TATEVERT R BT ia i, T R BRI AT
A PAEETH.

2022 4F
3H

[ 4%
AT

CAPUT” RERZA SR
i)

WEFFR PR IR E, fRARKEE. ST IR
B S B IRM KR E R TR,
AhEMR . RIS, IS WEE T,
JERE P R 25 MR A S &, HES)
B 245 A PG B 25 A AN TS L PR
&, HEEPERGIAUE. Foktl, I
2y B2 24 e SR AR R E i) T 5

2021 4F
12 A

5] K 24 15 =)
Eo |

PR ExMhws
J AR 3k ve o B R RAID

S e S5 R R A MR PR B TE A
PUAL, o P L] B SO R SRR AL
HLHE— SRR S F I AH 25, A
I PR 4L PR B0 8 265 LT, A R S

1-1-24




AR A 2L B A B A )

2025 R FVRFEN BRAT A BRI

Fif 1]

RATHIAH

ZHR

FEAR

FIABREIET 25, BT BT 28 RS TRAE
BN b

2021 4F
12 H

TARER/ R
RAEILHRIT]

b BT A R
LD

FHE By A Ml B S 19 A 0 A2 PRI PR 7 3K
IR BN TT B, TFRERIHT ™ i (1 T
Ko SCREANAL R A L TIEMLH
T [ A ER T3, AT B S s Hr AL
LT R R AT, ARSI .
HERE P2 IR, PR S 2EIR
SENAHIE N ARBLHAE TS R AL 5
Mgy, 583 DU RAE 8 T 1
WESE/L SRV € R 3V P R A P )
515, ALk & PG R AT R 2

2021 4F
3H

ZEANRA
RRK=

(e N R A [ [ R4 7
At 2 kIS HAEM
YIAN 2035 T 5 HARED)

SEEQIPAY . B, BRIT AR
T PR AL, IR I PR SR AN
HIRIETT 2kt BT A e PP At

ROKEPBES S, ... e
HRBEET G, R E 2
H LB, ARt b 2438 25 0 A DR A
PNk R o

2020 4F
1 H

I 2T 37
B LR

(29 b 2B 7 B B

BT 7 ARV ET S AR, B
EAVERTUERIMRESR, ST
[ Profedt 226, FE 7% L2 ih i Bk 2
sty L T VR R N ) 7 T 5 1
TR, AP SR ZG f A 7 B B DL
REEAE P i R a0, sesh,
B D PR BUBOR AR R 3R

2020 4F
1A

FE 51735
B

(24 S M BN

W 243 it o U A 3 A ) 8 R 5K
2yl ETVEM SR ETEM . 254
EWEAREA RN, PR
[ o R M 4 LA R S5 PR A % 2
K, % T HERe#LR, SaTE
HAREN, oL o e s i
2 R M S BN T SR AT,
7 6117 A 24 it A B 1

2019 4F
8 H

ZEANRA
EINE

ESRES

(e N R IEANE 24 i 3
%)

B ] 530 24 8 B S AT 2 0 B
ATREA NI B . AR R I, U
7 GMP IEM GSP AIF, BRI
56 o L SO B B OR VR , 6
AR5V DL R 25l R A B ML A S
1T REH.

(2) TR RIR, THRE. ZRES
1. &FREHITIWR BB
BEE AT R NDBEEK. N BRI & DL TR =

VRTS8 [ S T A AR PR A A % [ T R R AR R AR e, A ERIE
W R KB . I IQVIA 2024 £ KA ff) (The Global Use of

1-1-25




AR A 2 AR A RO ] 2025 R FVRFEN BRAT A BRI

Medicines 2024: Outlook to 2028) E7x, 2023 FE4ERZG MY 1.6 Jife3E
JG, 2019-2023 FEEHESWHE N 6.0%. 2024-2028 FETFH1T ¥ DL 6.6% 1) 18 K- 2 i
£, T2 2028 FE4ERZ S B B2 2.2 Ti403E TG

2014-2028 F2FREA T HIME LT (423 78)
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2018-2027 S HALFE A T LTI (HZE ANR)D

T EAL LB T, 2018-2027E

g ] HAFMKE
2018-2023 2.3%
2023-2027E 3.6%
Bf: Hz AR®
819.0
807.3
787.5 7815
7510 752.7
10 7226
IT085 i ] I
2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E

HHEKJE: Frost & Sullivan

R b 2 24 fa i AT M DUAE P O 25 0 32, AT M REARSE e BON AN, a4
oK 1l 77 28 5 3 Sk ) S5 22 ok — BT PR AL 2 24 A AR SR S UK RS T
CaFENRE . TR IR G BE BT B . BB, Boammt
RETT RO G e IR A AE AR - 2 i SE i i EAE TR AL

(2) R

Hh R 24 2 AR [ A% G rh B 24 D9 IRk, 83 o I A1) RS FRD % A A [) 7 2 F v 24
s EEAR, B AL B A BURSE SRR, e R E g AR K
SKECBIE R . P2y BATBAR M 25 7E . B i EE R R B A R
REEERF R AEVRTT G B0 S BEME R AE T T K6 T BORAIN B, 2O R 5K
BEHTIESE, PRHIL .

HRSETE N 2P ML B3, RSR BT R B RSt 2024 FEEIR
Hc%, A 3,159 Mzl Hrp, PE5H 1,765 Fl, FEZyf 1,394 #,
DR 892 e TEDR 24 AL fA ] SO (1) A ThI A E AR TR AL R 5
PEBE G BE G T B BCRE I LA f (O TR R 2 I %5 51 5 R R i) T 3L
P PEZR MR SECRIAHAE G, TRZAT LB 4k 24
Ko ATV A RIS U 2534

2023 FRE T T IHIBLER] 4,515.5 (Zc AR . FiHE] 2027 4, Hi
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WA F] 5,505.2 [t AR, 2023 5 2027 A E SFEH KR
N 51%.

2018-2027 S A HFHMERHN (T2 AR

A P 2T S R B T, 201820278

g, HEFERER
2018-2023 -1.4%
2023-2027E 51%

Bf: +Hz ARm
5306 550.5

4516

4837 502.0 480.5 506.1
430.2
I I ] I i I I I I

2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E

BAE AR Frost & Sullivan
3. REQIFG T IHBER

QUHTZG AR E 77 A 2380 f AN 35996 2 BT 5 A 77 T A% 0 E 3
e AW e 2 A B T AR DI SORARER o T KOG T 24 ) SR UK 5
ZEihea, 2024 7 H, ERAGRRE SR T RAQIH 251 RIS & 7 e
AR TAE R AR S A 25l R0 1 B P d R 2024 45 7 HE %
BEHEHE T (B LRFOIHI A R B SEM T ) » WA SC e AR AT, &k
ORI 24 0 B RV B DA R 5 8 S5 R 1 S5 45 T B 2K SCRF: 2024 4E K 2025
SR 2 U S N AR o R 22 1) v 5] il T 380 25 1) 1 2
SRR SK AT, HETEAIRTE SR LI T PUE R (Fast-follow) [ [7] 28 %
(Best-in-Class, BIC) MI[HS ¥ il (First-in-Class, FIC) ik, Gl Zi1/E N —
RTS8 R SR AR 1R TT 7 2K B R I PR R SR B 2 R, LA
JOSFEPH MR = K. R RESEERERHFE. B2 L
—J7 P S BB B ok B BRI, R A2 2ah; [
¥ MR Ak A ok BRI e R, FEaaliE = ml. REBUGAHE TH
SRR A2 J7 3 FR 08 25 W R S 4 3 AR, B8 25 1R AFF R A 55 AN W ok )
i
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QUFTZ1E N H AT B 2947 R R A% L IR BN ), TEBURRAL . HOARHEEAE
brE S 2 BN FEHED T, SIPRHEERINASS, REQH TS K
WP AR T O 2T . B N D R R s R0 22 0 A Ak 3 75 SR (1 31
K, QUM AW K. AR 352 R v R SO R SCER S W A, 2022
T [ QT2 T UEA S 6,790 1278, Tt 2027 fELF] 11,170 1478, 2022
2027 SFH) CAGR 4 10.47%: 2022 “E Q3 25 A il 2548 [ 24 dh i i b 1 o5
Lo R 41%. 59%, Tiiih 2027 SEQIH 25 T BB (7 41 25, BB 24 KA il
2y EE I A ) 51%. 49%

2018-2027E H B T 25 T AR R E

e o W €1 87 B M (H1LR) e YOY (%)
1200 - 20%

1000 i

800 -
- 10%

m.
- 5%

400 -
— - 0%
0 - : : : . . . : . . - 5%

2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027
2018-2027E A E 25 & i 5 BB 2 A4 1 25 1 5 b

=gl Sk (%)  HHESE (%)

100%
90% -
80% -
70% -
60%
50% -
40% -
30% -
20%
10% -
0% -

2018 2019 2020 2021 2023E 2024E 2025E 2026E  2027E
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PORBRIE: S RO RISC, LI R EIES
(M) ZH&EmER AT

1. ZHFEwRANH

LA (Hepatitis B) /2 H OB %5 (Hepatitis B Virus, HBV, fiifi
CHPRE) SHER, whEd M BRRAE LR R, DU IR 2R M A
T, AR Z M E R EN AR, L2 7). SRR . B, K
L Rl PR KA S oA ERIGRRI . FERITI O EENENE L
JFE 0 B AL A B, 0 2 o~ 4 R T TS B A 1 I R A 2 e 8 2 I
o BT, CHFHEA FRARMIKEEN, WR EAETBREHA, BRIE
IO RE IE & 2 B A 22 B BH A A AT EE %Ak CRPF AL . AP S A8 o

HAT, 705 a5 MR 28 O ™ B B A S f R (0 T R0, o2 3R
MATRAT BN I MR 2, 1R PE O B WORAE R, RO
FEREFRN 2%~10%, KRS BEE BRI E IR 3%~6%, HE AT
BE NPT EAAINCT 2 46,

ZFFER RS R
B0 90%kEE O
BYE ma L. 25%-30% @M FARLE: 2%-10% pra g ;rT:,
% JFF % JEBE L e z
AN 3%5%

RAREE Y AL

5% VG 5%10% (5F 4 4 %14%-35%)

BUREARUE: b [ 7S 428 ) oo

fEC PRI EHIE LS, W5 DNA #EATE E4I, € DNA R &K
TERTR, PIZEERIBR AN, TESGBIREM 3L . A PR DNA 7 F
(covalently closed circular DNA, cccDNA) . ZHffist 2R 4 9% 5 DNA & —
FFAGHIRIR A 0% DNA (relaxed circular DNA, rcDNA) 43T . cccDNA /&2
W R AT HE 4 RNA I FEIAEBR, BARAR S ER D, SR R EL
5~50 NHE DL, AEXT 20 S DU QLIRS @ L B T EEN A
S, RE R T A% cccDNA, A REMIRTEFR AT B8 a4 IR A,
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FEDURRHRIT AR B AR, El T8 EMIKIEER cccDNA #KIHZ Z 7T 1
M, HEATWA —3K L 25 BHEAE M cccDNAL AR I PR FFIE 5 2% & T 200
(e tk OB R ImARIE & (ThEethia @) B 3tiR) ,  “/h=M" ZHHIA L
BRI A H AR, HAT Z BT BLA BRI 4 e, @ JUR IR A
Ja, RWIRREENE, IR TT R TR AR A R ECE 2R R B
PRI RBATE, LR B2 DNA HJFOR I s BB F O IE AR, eI A 21 13
LAPFEE DNA, BMEFRRI “ K=" ¥ “/N=F" . LHRFRIIGEVER @R
FFPIhREM AL TE bR LW, ERITHNA N, R LR RE, AR RIE T
BRI, RIREZ BRGNS . ImARIA @M% O RHIEZ HBsAg JEFR A1 HBV DNA
Rl A 2= Fpsk 6 S BLE

2. ZRTR%NE

CHFRZIT LAY NPUR TR DRI R DL BT 259 DL K Bt - AL
21, BURE R UL R R TINR R HETHU A 4EL 254 h 2
BHE TR RS, LB RIBTT R UBUR R IR, AR R 2 A . H
ARk, G —Fh 2 s FH AT LUVA 8 O iF, JE R (B K42 Ht
TREE M EIRIBIT F B, R B AR AT T &R .

(g o BF R PaTar (2022 M0 ) KRG RS (ETV) . BLRE
WitgHilE (TDF) . & SERAM B FES (TAF) M3CKEEHES (TMFP) 1E
NG I BURERIRIT I — R . A (R R AU e AR
VG, ANRIFRFEMR TS, (HRFEEAEHER, S 2t
e 5

FRBN AT ITREE E . R, BAPURZEMMET R Thae, H
ML TGN DR AU, XRT IR K =N ==
L, HEARAKIEEINI . Hika 2R MEovE s, HEWERE, X+&
FERT DIRESR 3 N T PR PUR BRI AT B N AT DI RE AL, T Zh g
R TR N TR, HRE I, A KEERE KT IRITIEL
I B RN 58 20 EIRCR, it m] W O B0 T 1Im PR VE B 5 K

R

o
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TRITIL 2 ARG 25 8, B TR AT ZHRERIR)T, S D A4l
RIS T RE 32 25 I, 2L ERVE K I8 A 2% SR 25 W 51 G H R o4
PR 7 FIREE. XOAEE. K KE] OK &R H AT et G
WO TT I — SRRV IR IT 25, RE DRI AR S8 T A IO IBE 508 vy JEFJUE 8 23 e
71, ARRERTANILEE, R R, T2 N TR U, 2
(PR RBitara)  CHIVERT R D2 ia1am) MERSER AT 5.

3. ZHTRZTSMER

MRAEH S TR (2024 FABRF R IR ) . HBV G2 FERAT, 7
FEPERT R RN DOR T @R AR EE KRB G9R “RTF7 o 2022 SE4ERKY
2.54 AZAGYE PG, 2022 4EFIE 120 Jifl. 2022 SRR EEMEAT % SECRY
130 JJAFET:, Horp 83%MIFET B 51 HE . 52 HBV YR AR S R 3
SN, AFEHLX HBV EYGLIRAT S0 2 R BOR, PR T IX 2 s 9] 4
=, HUORAEPHLIX

i Polaris Observatory Collaborators A7 #(#fi i7~, 2022 FFR[E HBV /B4
HIL 7,974 I, HAE M 2B 2,000 J5A-3,000 J Ao ARSE A E TA: {d A
G SHORE SR, LAk, REEHRE R QR R RRBIILE 100
Jikiki. BARTRE BRI R AE 2013 R O AIE ] 90% LA I, AT LA K
TRB B R &G, (R TCIEMRRIE S EE IS, BT FEEERTFEX,
CIFAHSC AL . S0 T NS 2 R N . ZBFREREN
69.25/10 Ji N, FETH N 0.03/10 Ji N, 2021 3 E A 375 B 57 5 1 28 738
R R 2 2 F Gk 25 R AR B N IRBC 105,579 NIk, PR H 9.8
H, 32520 2,818.1 T, MR PAEEE 2 23 0 2 4 S AR IR 2 2 SR G 5
SoRETHIER (BMECRFRBIETRRE) (2022 O , HRrHEEECH
FRRIZHRAN 22%, PURTFIRITEN 15%, BARSHRAGIT M. RYE
A A48 (World Health Organization, WHO) #HIHI “2030 474 4% 35
PERFRAE N A I BAEE” MR, RS Z BT R 2 R EER 90%. A
JTRISE] 80%. HATIKE LFHAITIE NS WHO I H) “ % 2030 FHR L
W R TT 0 A E] 90%F1 80%” AR Z . Htw W, FE HBV %
TR SR NG
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7.2%

4.9%
RIRE 3.0%
03% 03% 07% 07% 0.7%

B XxXB HAXx ZEH =®E ®BE 2R +H

83.0%
SR 28.0% 35.0%
100% 190% 19.0% 20.0%

2% #E +E R #E %E BX HE
290% 31.0% 32.0% 32.0%

72.0%

25.0%

19.0%
g 11.0%
i 5.0%

2R ©HE ZEH ®E #EB xE BX HE

TORBRIE: Zifhs gtk 2 k)

BT HBV 55| 1) J5 5 P FH e A Ak 28 3 LU k. 80% A 60%, &
FFEE X T IhRevER R kg y), Rkt SAEERTR R, TJLE
ZF R B d, E AT R RIS, TSN EA
Yo AR HZ O IRS) ok B T8 A7 E i B, PRk BE &
LR RITRIE PRI T (R RAWNBIE R M e LK E 2 A1) Y
LRI R RN BT, AT A B A RIEE K. IR Frost &
Sullivan ZEih- %0 WoR, T2 2030 4, R E L0 8 24901 3 UK Rk
700 147G, 2019-2030 FliH4E &1 K FORE B 18% ) i 1 13 /K ~F

(R) RITARLTIESER
1. RAT AT A I TiT S i fr
(1) BARTTHHAL

Be 24 il i b A O B R BRAT e b i B 20y 30, OB K, 4 70 U AR
%, NRARBPEAAKITE B HF BRI NARH . Il SR R AE
B L2 2 U i 22 54 S8 4 T IZHITE G B I AT (R 38 B 22

A 2024 4F 12 H 31 H, WBIEH TS, A REZMIIEH 499 %K,
o8 ] RS WORAEAE 24T\ N 5 k3B AH B — € I ZE0E,  {HAE BT (g
FEIX — A0 Ak, A F G R R, RN E N O 2 s
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Ak, SEEAFENAAAR SRS BinmT. B RS, TDKRE.
Bl AR e LK H (R ROUC AR R A R EoprsoR ok, H AR #H
(1) RPLLHHR R L) Y Sl i — B PR RN B R B2 7 R
By TAOORES AR S GREG 2550 H %), B i as 17 A= i SR s %,
NI REE R 7T BT 25308 5. [RI, 2% ) Mefep St 601 B R s
FFSRBAH 2R BT R “F7 REL BB AR NE L, Hh, 1 et
A TR, 1N TUIIRIR, 3 Ab+ THIIRIR . D4R, AR RFEHN
RAAREFRFIEE, FFERIRTEE S EORIE S, Ik 2 S T (i FE A 7 M
SRR T A IRRIA AR BT, R ORRARIR & s, SO
TR BE AT A R 241 B 5 (1 BT 24 01 5 267 R o A7 g Al

NERRAGFFEIG I AN, IS BUA 7 i3 5 A R Ak £, M
PRIFIRHT R 77 it 8 Z AN 55 400, e AN RS L HES) BB 29 W00 5, St B3 &
JEdlms, FFEEGETHE BB LSEF .

(2) A5G L
OB #+R4

B R M TIRIT Z R 5 AR — A B % H AL R
2y, R TIRIT O 0 3 S ORI A R B R Ay, B A 42
NTESN RS YE BT K, 5 B AR O O B A2 5 LR BRI %
(B2 KW, BAEPCHRTRRE . R 255800 Rt RS EEE LT
Biia TE R — BUELEN L. I IERHAST, S B0 B T UIRER T
FIE 2 nl, B e DURMIG A, #r 85E H 2 AR mPUE R X6k
I I ER AR & A

2019 4 9 H, AFAMBEERHREERSRIWIHPAEHLARLTE, HF
WL WA BRIT. TSR WTTEE 25 MIX 25 H R R R R,
HET 20194 12 HIF BT . 2021 55 2022 4, 2w B R R EE SO 4%
HidR “2021 £ ZRBC BT S P ARSE 45 AN BORIE T e 2022 4RV
¢ GREER B T I B B T AR, B XALHE TR, bva ., YEVh . R .
HRAEIT 20 MET . AT IEWEINE G, BERS 2024 FHKRIEEAR
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JTRECEE 13 NE . IRIEAREBHEIEFEN S EERSESE, AFBRERFR
BAE[RFE 250 2023 FREEHERTT HZE 63.26%, 1T HEZH—; 2024 5
R T & & 62.65%, T HEZE—,

QWM& irtET

W B AE S 2 TR CPUREZY), WS EER TR
PG Te T — BUEE I — L2 . WM B B TP ITIRERE J9R, Befs Pid 5s
ANEE R E S AR A0 R A AL, MR EE S, BEEE
AL S B AR, AT B 3 BRI BIE R, B S8 U 1 B A 5 T 22 4tk
B 35455 0 T T R R R DL R W ThRE, T AR, EE KA

W B A48T F I E A T3 B 2 A B 2 S hr,  HE AR B B A E
4 FH EGHERE, ATE SIRAE R T A E R 2023 SRR E
BT 0.28%, 1T HEAES 14; 2024 S EAEH T EER 0.79%, 1T
14,

(B)7K KB T3 Ay

KR E TR LATYNE Dy B ATE S A SO T RIF 259, Re ORI AR E
JEAfa e, $R s aene /0, (R A e, RITIFRE 8D, |
Z R TR R, 2 (Bt BFRBIGTER)  (APTERT G2 6
FE ) BIRAEOARF 25 o KRB T PR Py B A AT 0 R DR S JH U PR AR AR
AL, FAER A F 25U G R i R . I RAE DA% K
HIPE IR T AIERAE 22 BB BVARTT 7 2 RO IR BEG AE F OR I = i, R T
KT

WA A B SR R 2 245 T EHEE, AR5 AR R
AR BT S R RIS 2 e 2023 SR RIS AT T RIE 43.79%, JEAT
VAR 2; 2024 S EAHEBBRT & 34 55.98%, fTRHLE—.

2. ATV BARTE SRR

CIFHURTEIRTT 75 S b i 2502 v ELEAE F T 5 2 1 R A R BE AU B
BEPURHMWZE (B KW (NAs) , LRSI HAINE 2 —FETH
%-a (PEG-IFN) . NAs Z9WRHE S5 A 73 PR3, R Ry, BiE

1-1-36



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

FokFRE. BERT (ETV) MR ESE: ZE RIS 645 i A 5 18
B YRBwETE (TDF) M E SRAMmE RS (TAF) L 2021 3%
W EFE IR B RS R (TMF) , H, S AR 2514 ETV.
TDF. TAF. TMF & [H N /MEEHER R —4H 2, TDF. TAF. ETV. TMF
Y ELPNEPARVS S =

2022 FRE O TURE AT IAIEZ Y 1075 2o, HPET (B £
2iP)TH (5 LUTE 80% /A, AL N 86.0 1470, IEA-R, A 15 24— Bk
AT 29 I B A% S AR RO TR, RE 25 5 A AR AN iR =, T
SHEEN T I HBE 2 T MR BRI 9 AR BRARRA). ERE SR
2y H s R AT HEBEA 1 2 — B PPN S R E KR A BRI H & 5%,
Pt 2547 b 56 5 H SRR, 56 4 750 55 109 38 75 1) 24 A M R 2 T) AN B 44 /N
YIS BEIR R . B ARGRE EAREE . A SF A JFRk 7 —
AR B0 8 Sk A T 3 03 AR R 8 188

M2 kG, RIETJVFERE NS SRR, HulE e SEeekn it
A B R A i R, 5 AR A B OKEN R 3R R R M B iEtE T, JUHRIE VRN
iy 5 VA T O TRG G, R 24 D R Dy SOK B AR T T I 4, TEROR I AN
ot s FERE N OHARE R REEN TR, fia bR HarER
B NPT R FE 2 i e ol E AR SRR AT AR SRR R A A
BERWEAR IERREEZN AR BRI RGN,

3. ZIFRIF A GRS

(1) kPRI R FHIFELHT HBY 254

R (B OB R IERIA & (ThEethia @) Tx3LR) , BHoHEE
36 OE4AE, ERIAS MG HBsAg. FFM IS HBV DNA J&& ()
FiHF A cccDNA Ff1# 4 HBV DNA) . IiE $i-HBe PiikFr&efH M, BT
cceDNA FFELAREAFIE, HETEZ AT cccDNA FIFEF ISR M2, Bl
FTARAAELAEI. @IRKIAE, ARDIReEIA &, RI5E oA BT a7 )5
FREEAG I AR B ML i% HBsAg A1 HBV DNA, HBeAg #[H, %% cccDNA A F4E10F
e, JHIERAE M S H SR B2 0, AR K A R E PG, 2 H AT
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[ P A1 i AR K ELARR ST B As . IR IRIA TR AR 5518 vk T AR st etk
RITTTZR, a2, PRy iRegTs 2Ll

TSRk, Y% CHB HUREHAIT T 25 8RS IS | RE . 35 (hie
FRRER 226 ) Aseagiil, ARREM OB RHZILT 146 A~ ChEZ 55
A 50 1), HALH 66.4%0 SRRSO Z 50 T IR T HHEIG R AT 7B
B, 31.5%A0 TR TR ST B, i NIRRT AIAY 2.1%. H AT K
TRES TSN 22K RN HBV Ay RN B PR S 240 SRS
#i7). cccDNA #1#i7]. RNA +#. K567, HBsAg W] 550 i
s ORI F R RS NE E R AR TR
SR R pERGER . P TIEA 1 (PD-D /AP TEA 1 (PD-
L1 #ifi5H. HBV et e s (T Zi S il o5 .

ARV ZIFH 255080 (3E1464) PRRIEWF IR 2553 2%
Lot :
11}1 : AN
19%
! 1 WS A
1%
‘Tllf?l\ TLR7/8 #0177
2. 1%}
‘1‘111 " T TRERAN P !I';‘” IY FEfHBV L 14 10}
) 146 11, 8% ] 0 3 155 l 44% RNAF41
13%
i PD-1/PD-L14) 4] FE T 1 R A R )
6% 42%
A7)
5%
1 o s B i 4
. 8% HBsAg I
g a%

I PESE N cccDNAZIH) 7
7 3%

MWK (25) Ewf 17%

Bk 22mE, AN, B O RPUR IR AU LR [J] . PAERFER 2R &, 2024,
32(4) : 295-299.

HAT, EERIURSEMAIRZH 44 TR KBl IR HBV A5
B, PUHRIPUR TR RS AR AR DNA (cccDNAD TR
JA#E DNA ook, RKFedle, aptie KAkt . Skitt. i HBV 259 HIRTE A
X ELAEDUREE YL RO PR . cccDNA W RFEAF B o 1 T RN E 485 . HBV
BRI EMAE REPR . ERGUR B 2V I S B AR IR -

s HRR R Y AL

B -ARfEE | HBV dEid 5 g B R NTCP 524k 45 &
1 HE ] 71 RILEFEZK | NgHfE. FEAHISF@EL S HBY w445
(NTCP) NTCP 524K, [HWr HBV JB4L 41 g
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HBV cccDNA ZAJKIG & HBV B YL 11 s
T, IEFEWFFT R SRS WA H] cccDNA fTE
B R BB CRLFE H S0 AT 4H B 1 e
AL R R SRR

2 cccDNA #4155 cccDNA

MZIR 2] DL ELEEE ) HBV Bk, TR
3 NMEBR HBV ¥ | HIEH#IERILIF A S H M, 5 siRNA
1 ASO

CpAMs f&—FRIB e AR 58 A K i s
FIek T HBV 7> 7, e+

g | BOEREE |y | HBY R 5e 4L 3k AL B [ 2 RNA
(CpAMs) AR (pgRNA) PRk M) HBV DNA i,
FHRATE 5 A S A1 N B ER KA cccDNA [
FERAIE] i
g T4 HBV RIHGUR M4, @ FHER T
5 | REHUE M (HBSA”; Ji (HBsAg) F1E 9 55 F50RL (1) % 0 DA 42 il
g HBV () 5 il fk o 72
BRI B 25
@
“"‘;"\‘ N ) i AFHDE
gm0 — ()
/ RNAFH ' “ '\ mwa»k\:

o

l \AAA PERNA X o0 BUEE
9 e l©‘ #R, (A BIZURNA < HBeAg

rchA cccDNA WA TFREHRNA . o ’/
HBx
\w&gmw / Lo it
1»—__ HBsA gHD i)
.

¥: HBV: BT #J%EE; NTCP: 43 T HIRILEIZ 2K cceDNA: LM HAE IR
DNA; rcDNA: AiliHIR DNA; pgRNA: AiZEKIZH RNA; HBeAg: OMH % e Pl
HBx: ZRIAF#98 X H; HBsAg: ZAAT A RIHPUR

TURLRIE: 25/, $HIS. B ORI RPURER TR R [J] . TR RN AR &, 2024,
32(4) : 295-299.

(2) ARESHHAZHRIF AT RRE

NEIH 2015 4 4 AAECDEAR BT DCRRIE ) 1 B 45 6 2 ) G187 25 G
B, OGP B R R AR E. e, AR 2. BT4F
HEAL S ST U R 2 3B 2. B AT A | S HE G 25 GST-HG131.
GST-HG141 & GST-HG131 Bt& GST-HG141, BEARG1FER:
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LRy

ZRA

R

& NAE

BRI B

St PERAE

GST-HG141

ZLEH
s
(CpAMs)

Class II
CpAMs

1812
B A iiaT

2k A 111 1
IR

BB cccDNA iz 5K TH
R W EH W HLE, BA
BEAF 1 H P R AE AR
cccDNA #E1ER . 4 CDE
hoR T E T R IRIE &l
&, GST-HG141 N L&A
T4V, AR R EA
R IERIESS, T 2024 4 12
A4 CDE g9 NG ETRIT i
g, A2 R
R,

GST-HG131

KIAHUR
(HBsAg)
1) 751)

PAPDS/7

161 2 A
Kt

T PR

JER X ZAE F AL AR 2 H
AUME—HENIRR T 30900 1 AR
FPUEFHI T, S H L
WBITH4Y, A HERE R R
HWF R Im R, 2025 4 7
H BN B MR 9T R 4
H

GST-HG131
B4 GST-
HG141

Class II
CpAMs +
PAPD5/7

1 Z
RIHRIT

11 31 R 56
i LR AT
1

[ e — 4 DR =B 2
%, 2025 £ 3 AZILEHGN
5 B K ) W8 R 24 i # R
O, RN R H
24 1 PR AR 56 B P B 4 s T
H” o, A %5046 56 e TR & 4t
JAH], T 20254 4 ARE 10
HIG RIS HEE -

(3) FEREERMFR

O LEAMHIF (CpAMs)
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(Vemlidy/TAF) , ¥R EFH 4 m, Hd TDF Ml TAF A F] R,
JFEI 2 b A s FE TR T AR E 1k S

H A% A & CHFAERE P 5 75T, Selgantolimod (GS-9688) #&—#KH Gilead
Sciences 2 F]H K T8 £ ZHFR YT 1BV 1 IR+ TLR8 BEhil, Sk
HHE 95 23 400 1) R B MURE 1S 1 SR 98 S o e 40t i 32 M R4, B A IE
TEMSVE B R EAT Phase T I RERES; 3E ANH0HI57] Hepcludex 4& T Phase
IIb frB¢, Hepcludex AJREHIE —ZKEBEZGY), 2020 4F 12 H 10 H, FHAFIHELL
11.5 {ZBRTT I & M A U 7 MYR GmbH A7, ¥ Hepcludex WA ZEF; £
FEANHI ) GS-SBA-1 A& T 1l AR BT BBt

(2) BEZEFHEAHF (GSK.N)

525 F e A F R BB L R E A FUR S S A A E] T 2000 4 12 H AR
S, T 2001 AETESEE A LIESAC 5 AT T B ARG T AU 2 5 o A
WL, A AR EEREIZATI S #H 2 —, TNRAERERIIE A
F 2o 5253 S5 A WA AR 2547 L B K IR FE T R A SRR S i 1
RBE%, ZWWFRIK T R AT, FIESE . HIV. S/ g Y
KAk 2024 FAREFEW 313.76 15555, 2009 F3R1FE DR & 4T it

1-1-42



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

RIS AE T IR AL VR RTE,  H TS 223 L A s IR VAR 5 IRk O
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i 1152 7
B c-Met B B, g £ HCC. Gastric carcinoma.
5 | %54 GST- o-Met | & FHEBEE | DMIHE | NSCLC BE FVIBERT R
HGl161 B, Bl e B B 0 ) 9 1 o
il
GST-HG121 RLMFEREPUER
IR, FERTE S
‘ SR RNA 977 38 5 45 1
2T RTHR g N
: e dk 2 AL BT b H, RIS HBsAg &
6 | FWRAOST- | PAPDST | ity UBIGIR | S W i 2 0T 2 T 4 U5

B, ARt LR PR
Fe B, Mk R S e S AL AL
il

(Z) RITAEE~mIEE. TRMHERT

’

WEIA, AT EZ AR PR R TUREA R T R I
N HR:

1. EEFHEZE PR, PRAHARER

R F= i WA F=he g FEREF A2
PLOIREE ) T3 TR 21,345. 38
S 1A 25 T3 R TR 299.73
202:§ 1- nﬂi;iﬁ%% J. 33, 600. 00 37 10 74.16%
IWIIRES L) T3 R ikL 3,235.07
PRI 254 Ji R kL 20, 650. 00 22,955. 92 112. 50%
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29, °3 P2 BAAT FERE PR FEREF &
WAL R G 25 Jitg 231.76
WP 2R R 25 g .
LR E 250 T3 R kL 41,927.66
5 A B2 T3 R kL 1,174.86
I 2 5250 N 67,200.00 73.27%
A2 J3 A rkL 495.72
2024 | DR Vabansi) 5,636.99
LRI R 259 YalaniA 45,144.19
WP 2R R 25 o <
(25 TiR kL. Jiss 197.88
YL R 259 Vabansi) 39,161.70
A 2 T3 R kL 1,079.27
Y 2 2524 ) N 56,466.67 77.85%
A2 VadankiA 111.93
2023 | DR Vabansi) 3,606.29
LRIF R 259 Vabansi) 39,882.63
ARG A) J3 By 1AL 41,300.00 1,587.35 101.67%
WK 2R Gi 25 . .
(25 TR kL. Jiss 519.35
PLOATHIREZG) Vadansi) 35,506.36
35,000.00 101.92%
B YalaNeA 164.43
2022 4 LRAT 7 1 2590 VAlaniA 38,292.21
HHRGHY Ji%% 41,300.00 1,610.56 97.929%
WP 2R R 25 g .
(h25) TiF kL. Jisg 536.24

E: L JLCHIRTRAY) . BIEREZY). WIRARSAY (L) | LIEREGY AT

ARSI, D

NS

I=He~ I He

N

FAIE 3. 2022 4E0 M LYINZS A,
2. EEFRIFEE. HE. HEBR

IHRGIFE: 2. RAFITZY. HIERGEY). W
WRG Y (12 B AR, R 2 BTSRRI RE

7 REFI

FRREBIEAE T, P ERAR TR,

EE 72 L:¥v FEE HE FEEER
W OHTREEZEY YalansA 21, 345. 38 22, 505. 69 105. 44%
A 95 0
2025 4 1. iiﬁiiiz Valani A 299. 73 211.93 70.71%
6H T IRE //‘J \,,\L
25 T3 R RL 37.10 43.90 118. 33%
DML 245W) Valanh 3,235. 07 3,247.16 100. 37%
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PRI 259 J3 TR 22,955. 92 22,472. 44 97.89%%
HILR G L) Jisg 231.76 149. 46 64. 49%
Dﬁﬁziﬂﬁ% JiF kL. Jigs 43.93 86. 87 197. 74%
LR VANANL A 41,927.66 40,466.27 96.51%
BVl 21 J3 TR 1,174.86 1,326.84 112.94%
uﬂiiiﬁ%% J3 TR 495.72 138.85 28.01%
2024 4F | O IR J3 TR 5,636.99 5,251.54 93.16%
PRI 254 Ji Rk 45,144.19 43,288.23 95.89%
HILR G AW J3 TR 1,063.78 1,106.71 104.04%
HTZ;}E?% JiR kL, T8 197.88 131.73 66.57%
LR J3 TR 39,161.70 39,140.36 99.95%
TV 24 VANANL A 1,079.27 654.77 60.67%
uﬂfé;iﬁ%% VANSNL A 111.93 100.18 89.50%
2023 4F | DAY VANANL A 3,606.29 3,643.60 101.03%
TRIFAP 254 J3 TR 39,882.63 41,994.32 105.29%
HIL RG24 TR 1,587.35 1,721.89 108.48%
Higiiﬁ%% JiRk, iR 519.35 557.13 107.27%
LR ER ) J3 TR 35,506.36 38,031.66 107.11%
TV 24 TR 164.43 73.66 44.80%
NI INEEPL ) Ji R L 2,336.90 2,204.80 94.35%
2022 4 PRI 259 J3 TR 38,292.21 37,092.32 96.87%
HIL R R LW iR 1,610.56 1,693.11 105.13%
ﬂfiﬁig}ﬁéﬁ% JiR R, 48 536.24 534.60 99.69%

() EEFEMR R ER

NERIEH AR EZOY AR B BERAYIRL (IRME S, )
TN, o F] B RERIE S BLU0 R s

HAL: JiTG
20254 1-6 A 2024 £ERE 2023 SEBE 2022 SEBE
AH &M 5 b & )21 & i e & 5 b
JE SR 6,330.83 | 86.32% | 11,531.69 | 87.45% | 12,743.56 | 73.83% | 5,600.67 | 56.76%
(e 646. 90 8.82% | 1,179.77 8.95% | 1,609.53 9.32% | 1,250.43 | 12.67%
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it Rk 179. 46 2. 45% 22.3 0.17% 22193 | 12.86% | 2,206.08 | 22.36%
(R ERZ R 177. 37 2. 42% 453.39 3.44% 688.92 3.99% | 810.65 8.22%
At 7,334.56 | 100.00% | 13,187.15 | 100.00% | 17,261.31 | 100.00% | 9,867.82 | 100.00%

VE: EUPRMEAE LR ORI 2 L R 2 EORE AR S A A
On ] 7 AR AR A B e U R R AR

HENAEE. R B

ARG LU
HiH 20254 1-6 A 2024 4EFE 2023 £ 2022 £ R
S CHI) 291.84 534.40 575.04 500.19
e M CIED 352.97 654.05 705.75 652.40
B T/ 0.83 0.82 0.81 0.77
EE CJiot) 43.96 129.19 157.64 168.94
WA | HE (ISR 12.51 33.72 40.21 41.93
LR NN GTHAYY P ) 3.52 3.83 3.92 4.03
() FEREHRTREZEARRENR
1. BREFY
A 20254 6 H 30 H, KAT ANRHEIEANEKTA A 15 2 rA SUE
RN
Fg | BFIA BHFREPRS ARTE BHEER (M2) | AIERF]
o | (2022) AR EAS| MR BRI 2 VUM EIL
UL T ek 0005954 5 16 29,365.28 s
2| AR HERUEES 09654 5 615@%@%38¢§1@‘ 2 1,128.77 A
3 JAEE M EBLETS 09656 5 615 /N 9 5 2,026.97 A
MK 59% 95 3 2. &
e |TF(2019) BN BHEE SO FR 4 SHUR 1 B4
4| TER R 012269 = Br CAB) 490, 491, 1,214.05 sl
492, 493, 494, 495 %=
MK S9/F 9522, &
e | TP (2019) BB BHEE SO R 4 SHUT 1 B4
5| TER R 012262 2 Br CAB) 477, 478, 970.69 sl
479, 480. 488. 489 =
e [ (2023) FREREAD)| - -
6 JA ST 0000313 2 PhoR B XA 66 5 24,391.04 AP
[ (2022) [EEEE | EEEE EEBES R KR
7 JAE (G) AFHFEREE | 1E75 (AHEY ENE 24,404.88 HEH
0004131 5 BT DX G v B A M
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BFE | BFA WHAREP RS ARTE BHER (M2) | ABTAGR]
Gl B 1648k
X e | R XIS E 15 )
8 ﬁﬂﬂﬂk@éﬁghﬁigim N TR, SRS | 1977577 i
T B 1 BERA RS
75 (2016) HILTHAD| .., .
A= S =P 4 YA =
9 | HXZhk S 0033949 B VLT FHEX A iE i 86 5 20,930.88 HEH
wegeyy |78 (2023 BUTHAZ] oy rons L
10 | %zl SRS 0071839 B VLT PHEX A IE S 86 5 1,283.56 HEFH

2. EFEd&

HE 20254 6 A 30 H, A" MHEER AR EEA=RS (EFELEZ
S AR 200 F5o0) 0 R PR

WAL FE (o) #E (o) FRAT
A 2,234.80 1,040.59 46.56%
ALAHL 2,159.05 1,638.70 75.90%
RN IMI R L 1,362.52 1,204.33 88.39%
BB 5% AL 968.99 812.84 83.89%
DR A P 22 894.04 660.37 73.86%
THRGR 892.97 642.91 72.00%
AR R AL 768.14 640.38 83.37%
VIRLE e 627.07 513.73 81.93%
QRS 581.75 421.95 72.53%
FRELAL 496.08 310.53 62.60%
Jig#e 2 L 450.63 348.01 77.23%
FRYBIR M e R R 2 397.15 334.45 84.21%
FEHIRIAL 395.88 214.63 54.22%
TR 1Y kT 355.86 314.7 88.43%
A ] i v R AR L B e AL 318.64 279.24 87.63%
aifb K K14t 270.61 202.89 74.98%
it 13,174.18 9,580.25 72.72%

3. hHuAERN

A 2025 4F 6 H 30 H, BAT N BTN 2wl I L AU

B
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- . - ; fE RS | A . AR IR
Al
FE | BFIAN | FREFHEHS ApE o | s Hig | PH g
1B (2022) MR | e g v vt ke
1| AR | BABRUE *Em%%/)ﬁéf@ﬁ 54,742.59 | Hilk Lol 2053.01.22 | #L4
o Ve 1-6 5 J22: i1
0005954 5
o [FEEH (2011 | MR E 615 7h | Ik
2 | AR #4071 B Bt g B 1,249.60 | Hiik 3 2061.06.07 | $&4f
w [MAEF (2011 | FET R E 615 78 L Tk
30| AR B 4070 B Bt 0B 3,085.27 | Hik e 2061.06.07 | #LIH
HPHKK 597495 3
P(2019) KT E. BLFHEE 59 5 4 5
4 | AR | AshFERGE W 1EEM (N | 26360.30 | Hiil |70 AHk|2064.03.24 | #EFH
012269 5 [B5) 490. 491. 492.
493, 494, 495 =
HEPHER 59 75 9 5 2
F(2019) KT |2 BBHEE 59 7 4 5
5 | AR | ABEIERUE W 1EEM (N | 2636030 | Hil || 2064.03.24 | HEAF
0122625  |Bli) 477. 478. 479.
480, 488. 489 =
B (2023) MR | s gy o
6 | AR | BABTRUE *E*%W%ﬁ§$$E% 46,146.36 | ik Lol 2065.11.11 | #&HH
o 66 5 Fh
0000313 5
e AT YT
[ (2022) [EfE| FRE7S (AH T
7 | TR B (G) ANEhFE | B MM ST X R | 17,594.11 | Hik b 2066.10.30 | HLH
BUES 0004131 5 | S B A= b e G138
el 3 16415
[ (2023) e T
8 i AR ECTT AN = AL KA iﬁ%‘;ﬂ/"\ﬁﬁl 77,849.00 | Hiik Lol 2068.01.30 | -
il | o =1 F b
0002650 5
o |7 Q2016 HHVL| Lo s
9 N WAE RS %”E‘/Iﬁiﬁﬁi.zhﬁ% 42,728.00 | Hiik Tolk 2064.01.22 | $E4H
Zil s 865 Fith
0033949 5
. 7 (2023) e e T A
10| Joy [HUTHARSR %ﬁflm’gﬁ%@% 24,042.00 | thik ﬁiﬁfﬂﬁ 2069.03.06 | e
= 5 0071839 £ -
4. ZERRK
BE 20259 6 A 30 H, AFAHEEKR AR FENSSLEFTFRIFRIT
FoR:
(1) ZRAEFEHRHE
Fg | AFBK EHRS RAEHLR NIETEE AR
- Rl CERZRED , TR
WEEEMW . i~ N
. . e | FEF) CEHRZIRED , Bk
Al ‘Q”“EIJI:!]/:\Z#‘:X:—‘—» N s 1.
1 | [ 20160023 ,’Jn;E)%gE A (ARZEIRED L 2R 2025.11.05
CEHRZRBD , JREIZ
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B | AFEK EHRS RAEHLR NIETE R AR
LB | AR, Bk, EkRlZg, A
MZh) b e o 12.
2 X2l | JR 20160390 T — 25 i A8 T4 2025.12.20
e GST-HG171 /i (150mg.
= N [}
30| SRR | M 20230005 ﬂf%ﬁ%”” 50mg)  FHEHE A 2028.03.08
WNEEH R
(100mg)
. BELEBR .
4 | EMN % | & 20250002 3 ; 2030. 04. 06
FM S AE | H 2025000 anyeys RERE 030.04.0
(2) HEE TR A [ R 15 Gedr HEYS Bad Bl
F| A7 | BFEE | /&R - .
\ |
2| &% - Py s ATNER5) BRIHR
225 0 iR
. o T B2,
1 I ; i?tﬁﬁm AR 913500007297027606001P 2 2200220511222276
5 FHE, A o
2y, HRP
[t 5 y5
X . KPS
PANY -
2 |, f AR FMEA | 913500007297027606004X - 2022.10.25
w | {58l SR 2027.10.24
EE
. . A - -
A | HEKEE \ W X HE (2022) 14 2022.11.24-
3 AL, Bﬂﬂi?@ 1 -
. aJ e = 2027.11.23
X HES LR HHR 2 A 2022.12.02-
4 s | W | AR 91321112740660223A001U P 2007.12.01
S| s A (=22 5Tr 2022.08.01-
5 g | vriE | Ak 9135078 1MA2YGNFL98001P L2 007,073
(3) 25 MM . B R
Fg AR A HRMEXE | FEA BRI
& 1R Ak R . ] 24 1
ik 55 . o -
1 (26:02¢) SR 7] H35021325 AR | 2025.01.02-2030.01.07
T RIXR o [ 24 #E 7 N
2 (1g:0.1g) SR ) H35021326 JoAEE | 2025.05.08-2030.05.07
. e Sz [ 24 #E 7 NI
‘/f“h‘ {? /\X[ =i . . - . .
3 P 489 2% il 735020126 AR | 2025.01.21-2030.01.20
4 RZREE il 3l FEl 25 IR | 2025.01.02-2030.01.07
735020695
e e s ] 24 1k 7 .
2} = b/\ /\;([ B . . - . .
5 SZERYIIE 7l B20060002 JUHEEE | 2021.04.19-2026.04.18
X N s [ 24 i
Y 5 x| R .
6 Y 5 A pE 2 il 735020127 AR | 2025.01.02-2030.01.07
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P 2 m AR 7R LS | FEA B ROHAR

7 FEURIR F awsl Hfgfi JTHEEE | 2025.05.07-2030.05.06
8 Ve HS#()*% ngf@ JUAE | 2025.05.08-2030.05.07
o | wmemsmk | mhon | SIS e 20508 02

10 SYIEJIE IR REF Ziﬁﬁg JHER | 2021.08.04-2026.08.03
11 BhwiER N Hg%*% ngf@ [ | 2025.05.08-2030.05.07
12 R A R i awpl Hfgfjg AR | 2025.05.08-2030.05.07
13 IR O awill Hfgﬁi JHEE | 2025.05.08-2030.05.07
14 i ip:ENay A Hfgf@ JTHEE | 2025.05.11-2030.05.10
15 | 55T g Fy awill Hfg;%i JTHEE | 2025.05.11-2030.05.10
16 e Lgﬁéi?m%u% UL 7 Hfgfj7 JTHEE | 2025.05.11-2030.05.10
17 g%@w%ﬁgﬁﬁ% Jr 7l H§f§9 JTHEE | 2021.06.25-2026.04.19
18 ﬁ;%@fﬁ;gﬂ;ﬁg:u& [iinE 31l H(%?;%(%s ] | 2022.05.05-2027.05.04
19 Boy A 5 e Jr 7 Hfg;%a JTHEEE | 2022.08.09-2027.08.08
20 BERPRE IR HEF Hfﬁ%ﬁz ] | 2021.11.08-2026.11.07
21 Wf%%%iﬁf)ﬁﬂlﬁﬁ J 7 ngfis JTAEE | 2021.04.13-2026.04.12
22 | FKIOE N (0.3g) Qﬁ H(;é?s{%i IHEE | 2021.04.07-2026.04.06
23 hjgiiﬁ %i@ﬁ Hf?;%io JTAEE | 2021.04.07-2026.04.06
24 | FKIGE R (0.1g) éjgg}jf{;é Hf?fis JUHEE | 2020.12.11-2025.12.16
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52 %A bkl RS | BEA AR HA R
SN g Ao A %YE? Nl
22 > Q‘ . . - - .
25 FiKRE JFRLZ RO AR | 2024.07.31-2029.07.30
FMRVLHE F N [ 24 7 s
| - -
26 (10mg) Fr 7l H20203677 JoAEE | 2020.12.11-2025.12.10
FRILHEF . [ 24 7 s
| - _
27 (15mg) awill 120213341 JUAEEE | 2021.05.11-2026.05.10
FRILHE F [ 24 #E 7 X
| - = _
28 (20mg) agil! 120213342 AR | 2021.05.11-2026.05.10
NPT , [ 24 "
p H -
29 VCARAD YT 45 F agil! 20213042 IR | 2021.01.19-2026.01.18
. [ 24 #E 7 ot
\ | _
30 s Fi AR Fr agil! H20223207 IR | 2022.04.08-2027.04.07
BERFEH N [E] 24 =7 o
| - -
31 (0.5mg) Fr 7l H20213209 AR | 2021.04.02-2026.03.22
[ 24 #E 7 X
o= | i .04.02- .03.
32 BE+R+ F(1mg) agil! H20213210 AR | 2021.04.02-2026.03.22
ST . [ 26 #E 7 N
EhERIA VAV il B .02.14- 02.
33 FIEAVETT A awil 20233168 I A | 2023.02.14-2028.02.13
34 AT Fr ) [ 2574 AR | 2023.11.21-2028.11.20
- H20234516
e e e L s - [ 24 #E 7 o
& S 4 HH iR 1K 25 BT =X L= _
35 RE L H PR e 3 Ji F 55 H20243705 I | 2024.05.15-2029.05.14
v ; [ 24 7 N
25 A Y AT s =] = = -
36 T R P e awil H20253089 JUAEEE | 2025.01.08-2030.01.07
37 | ELBRAMBIEETS | JERE YBY66932021 | ] AEEE | 2021.04.20-2026.04.19
38 KA+ Rk 24 YBY68612023 | J4EEE | 2023.10.30-2028.10.29
39 fihik i AE JEAL 2 YBY66172022 | JAEE | 2022.03.24-2027.03.23
[CRET = dv T R e i [ 24t s
40 e JFER 24 H20173192 I | 2024.07.31-2029.07.30
41 T 5 EklZ FZHET e | 2004.07.3122029.07.30
= H20070197
MK R VG AR AR F 2 [ 24 7 A
| _
42 Somg awil 20227133 IR | 2022.10.14-2026.04.12
7K B T R [ 24 #E 7 L5
| - _
43 0.1g) gl H32026233 w 2020.07.21-2025.07.20
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P 2 m AR 7R LS | FEA B ROHAR

44 7J<K%(ﬁ§iiﬁﬂ§)# F ngfﬁs ﬂiqj 2020.07.21-2025.07.20
45 K KA F AL 2 Hfgfi Eﬁ* 2020.07.21-2025.07.20
46 7K YA T R e L2 Hfg%i A i iqﬂ 2020.07.21-2025.07.20
47 K 6 E] JRR}2Y Hf?fi Eiqj 2022.10.19-2027.10.18
48 g*%%gﬁ (T k71 ngg@'ﬁz Eiqj 2020.07.21-2025.07.20
49 Z 57 B WKL TR 7] zzégfi3 ﬂ;ﬁ* 2020.07.21-2025.07.20
50 %%ﬁ@%gjﬁ)‘*ﬁ R Sk 71 zf?fi 6 Eiqﬂ 2020.07.21-2025.07.20
51 Z R B Bk R 7] fofiz ?I'f:qj 2020.07.21-2025.07.20
52 Eﬁ%ﬁﬂzmﬁa’%ﬁ J A Hfg;%jS ?If:qj 2020.07.21-2025.07.20
53 TR amall ngfjo 11,;3::;: 2020.07.21-2025.07.20
54 25 b s v Jr 7l Z(fsz ?I;f:q] 2020.07.21-2025.07.20
55 Bormt R v Jr 7l z§f§4 ﬂ;fij 2020.07.21-2025.07.20
56 ek A F nglgis ?szij 2020.07.21-2025.07.20
57 B Fr 7 Hfg;%i ?szij 2020.07.21-2025.07.20
58 B 6F awill Hfgfi6 Hfij 2020.07.21-2025.07.20
59 IS AR L b el Z§;§§7 ﬂ;f:qj 2020.07.21-2025.07.20
60 W6 Jre Zo%ff . ﬂzf:qj 2020.07.21-2025.07.20
61 HIREHRE F Hfgfil ﬂ;ﬁ* 2020.07.21-2025.07.20
62 IR AR Fy awill ] 2 7 L7 | 2025.07.20-2030.07.23
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s %A bkl RMEXS | FEA AR HA R
H32023182 W
Rl 24 45 F /R FEHR & 24 1 ]
63 P R 120230029 o 2023.11.23-2027.11.22
' HHAEF JEF 2025.05. 13-
64 RIHEHR$ i hi H20254135 ® 2030. 05. 12

E: BEAFEHRAPEELD, F5 B EFF 62 (R2FF 47) WA H sy
LERER, P, FFT 43 EF5 61 AR R A 2025.7.20-2030.7. 19, /5 62 A
AR £ #74 2025. 7. 20-2030. 7. 23,

5. Bty

A 2025 4F 6 30 H, KAT NEHBI NS 12w A 2 B X LT
U B Ry AR R AL R AR SR 861 T, A BB ANE M B AR 3L 27
T, HARNE BUVE IR

6 EH|

A 2025 4F 6 J1 30 H, KA NSBB8 A 28 B SRR AL
AR AT 129 T, A BN RIETE 162 30, BHARKS LV N A

—+o0

(7%) B RAR B KR
1. AT AR LR

ANFEE R PR, AZERE, WEBAE N L2470
B A, EENFERNEE AR SERES. SinEt. BERE. BkkR
N PIEMRTIE L RRE (R Ryt mEHAREIEARE, HTiRK#
() KPR a2 S35 SR — S e, (R (R4 4
PSRRI

FERTHEAE R 254k, 2~ w1t B 32 0% B Aol m S5 0 3, ot
ZH () KGRI ISR, ~ IR 1wkl HA Tl ied:
PR SERERAR I BT T XA BT A, SEIL T 2 R R A

FART AR R MPURERE 3CL R AR RS GhE
®) 2023 4 11 FAIREZR SR SEEAE LT, RPUREEETEIL R B — 2K 1 ik
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Be] 1 4% = T 0
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TV S
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B AR 1%
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IR A 3 R T e T ) i
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TERMBHAT REFE . WhitEm. 77 i RERE W21
SRR

@FF K T — M v F 1 & 07k, B OB FRA . &
FEORE R BokE . EIMEEF . &S DA IR A

HE
U

T B AR
{OEPAVESN

TR T — M B AR LT CR AR B &
Jitk, HAEFRRRG 215 RBAEFRA . BN IR
SIS AR A NP i 4§ e SV T

THALIE
FHEHT

KK ] =R
W% O A

OFF R T — M 2 BEK & 5 () % 07 1%, BRG]
PR 28 ST IRBES G S o B AALHERE , S TH 7 i ot
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DA% 28 960 388 A A N T AN NAJ Sl o PP o P R0 B S A L HE AR 1 00 R O 22
PREERT RS IE DY Fath, 2024 4F 11 7 1 HEE, XFEIE2) DL & Va8 a8 im A
AN NAJ S PP AR T B SR A S HE AR 3 0 b b 7TV T RO SR L 52 B AR A
i &

Pl H K2 B LR (NMPA) itk BT 12880 1.1 S8t 6, 2024
E NMPA LT 48 3 1 2800524 Bili, HAdt el 8 &k, Er=alEid
40 3. MZGIRBIRE, WA 23 A2 nh . 22 SR AR 3 3R 2 &R
SR, BRI A AR T 2023 SEHEK 17%, 5 2022 fEAALE, FEESLEL
T 207%M KB G . — FRAUSCHRFBOR R 9 85T 2547 ML R R 544 1 9
B ) RE B TS S M B A BRI, A B T AR SRR TR B SR TUH IR
St o

(2) AFRIFATREARBAETT, RN RFRRKESER

NE AR IRFEEE SRR G 2506 R & B A, G464
GST-HG141 B II ¥IGKRF AR & EMiFE M H . GST-HG131 BEE GST-HG141
(1 1 HA Ko T BRI R A 5 Je b ii v i E

HBV cccDNA HI#5 DNA HIFA/E R EUR TR SIS SRR BORT )
T{UWE HBV DNA LK HBsAg, Xt ZMFHMELAGR, MELUE2y, DLRIFZ)E
KA BEPIARARIRE N . EAeVREOH, Wl &ER R, O fabr
RIEMPUSRMIEFEIINE, ALT MURITARREIEEREE (AST) EH, Mg+
ANFiF%H HBV (1) DNA Al cccDNA.

NE R F R IR R VE & BRI - B R PR 7 GST-
HG131. EOEAMEF GST-HG141 EWEETET () RIS
NAs LS BEERZY, IRKIBR AT . WEFTR:
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GST-HG141 AR Ml (Bfcoh Oz E aifslmD , & —Fhi
Class II CpAMs. i#id 5 HBV 0 “RAER TS, EIIATARH
TR, ISR B R T AR R H AT, — TR IE T pgRNA 3
P2, T ROR B 2 V0 75 S AR B R SRR ORL, (R AR 8 ), IZId R IE Y
| HBV [l fE, RIS 8 EEPREEM;: 5—J7H GST-
HG141 N5 7 #%08 A =R S G AR B S G5B, T30 1 5
FEF A A% BB e R, PR TR B IR M A% W TBUE L cccDNA I #2,
MR cccDNA JREEMAIME T« [FIIF, ARAMIF 78 2 B 124k & Pkt 5 Fh
A ZHRFMORZE (R KAWL 25 RS RIg R I 1 R4F
RImEIVE . MR IG AR RIG B 7R, GST-HG141 T [E8H: 2 T s BA
RIGFH 228y R8st . GST-HG141 kA 1T WK, R
¥ (GST-HG141 11 s ARIF 70 ) » GST-HG141 K5 & 41 K w5 2 411 B
A RIFH) HBV DNA 1 pgRNA fiIf{EMH, M2y et RIF, W Rk
GST-HG141 FF J&& TIT 33 A I R 72

GST-HG131 Jy—M/Nor+ HBsAg #0I5, i AR T FCA O 58 B 8 i R A
FRW, GST-HG131 @] PAPDS/7 BEiGE, FH1ET HBV il ##eE &
PAPD5/7 F§#EAT H & mRNA poly(A)INEMIIHE, MR E mRNA EFEN
iMiF#f, Ll HBsAg #Mif K, $30 HBsAg &35 Ml N i, drimiikk
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HBsAg 51 KB FIRA, L E0 HBV Rtk eZ B e . GST-
HG131 I #AIGRIREE S REY, GST-HG131 L2 7EE M LT 5 g i 22 4
YERLF, RWMERINA RIS EA I, BR 2RI 4
FEERRW, ZHZ GG HBsAg AT RFEERK, (S IARARAK . 56—
“H (30 mg BID, 28 k) FzE 41 (60mg BID, 28 K) FEMFFL4E R H) (25 28
KD HBsAg FIXFFHELE R BEIIME 554 0.65 Logl0 TU/mL A1 0.53 Logl0 TU/mL.
F =4 (30mg BID, 12 i) fERFFEEE RIS (28 12 i) HBsAg AHXFEZL T 53
fE4 0.89 Logl0 IU/mL. K532l E W L4 WIF 25 HBsAg KR E 20k
2k, 12 BFEHIL 11 632 HBsAg 7/K°F FF=1 Logl0 IU/mL, HBsAg 7K
P K N F% 1.64 Logl0 IU/mL, H¥LFE 30 mg BID (12 FD Fil&E4.

BT GST-HG131 1 GST-HG141 fEHUH BEHLE A7 E B BRI [F] B
FMER, HAE NS BRI HIR NAs nIs8skcib] HBV @ikt Eml, womsRt
EFEE (R KW NAs E:atiaI7 - GST-HG131 il GST-HG141 (WA, B
Y% HBsAg. HBV DNA. pgRNA. cccDNA (KRG A b % sk i) 45 2 J7 T &
FEDFEER, WS A 7] &g, GST-HG131 J#1 GST-HG141 F{E
A 25 IR e, & B R T R 1 2 & AR 2 1A 2t . GST-
HG131. GST-HG141 & 8 HIRUEH —F B AR INA R K RFE, A2
BINAS B B FERE . IR, 78 CHB B F KR 70 H GST-HG131 %t HBsAg &
SEMFIER, GST-HG141 % HBV DNA #1 pgRNA B SEMHERH, X2
G PRYA BTN O, DT — H IS 2 BA R B B n] = A bR 3
. GST-HG131 1 GST-HG141 FIlkes 2558 BAERIME, AHT5em BT e
WML, F5 T H5ORZE (B RAMBHMKINS 2, GRIESEIECH
G RYA B LB, D8 2 I PR VA 183X — AR BT 2 1 K PR 75 SR AR A B 47 1
RITIT %

Bk, ARARXEH 4P RBIEERAR LAY, HEsdmeis 7
P RIS 25

(3) AR BEMBIFAHRER, HRAFHHEHLRNS

N H 2015 5 PO b7 DR AR ) BT 254 e 7, Rp e BRI HEBE QIR 24
KIS, Sl ZERR, ARG AT R EEEAR K. A7) sk
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TR R EE . SIFIRRIA A, . AR VRIS T 58 FFEF 44 55
AR NT IR R 22 ZK BT 24 . 2023 45 11 H, A% E K EHT 2528 e SR i A
&, JFT 2026 4 1 QIEGEANERERE S, 56 2582558 SRR
FCBT B, GST-HG141 CE N HMIMIEAR, F 2024 £F 12 A 47 CDE 4N RBVETR
JY M A, GST-HG131 JyBtxhiz A FHLHIANEE 5 H A Py R e IR
I AR O IRE HEBURINEIF), GST-HG131 NFHLHNGIT 254, BlA BiEiis A
A RIERMS, 2025 45 7 A# CDE PINFRBMEIRIT fn 44 5

(4) ~TFHATE R FRIFT A R KA A R %

RLRUETH RS20, A " 3T T R0 MRS HEEAA & . AF
T AL A B H N E B R A B IR, A RO S AN G T
PEEAN TAE SR, RREE R IR S 4 R TAEROR, Ak T e & R R4t
ANALFE SR, (EMRARRTIEIT . I AR I8 B A5 08 25 0 i A B3R 17
R GMHNA . 2023 4 11 A, HiFramss ki1 3CL & Al 5 —
KAVH 2B 55 FH R /AHERF A HA R (Fmd: BHE™) RE KA MR
B R I SR A BT, A A A SRR R R DR Y ) R GR AL BT
IBIHT 25 7= i, 3G T IA L 2% 0037 24 1 PR AT & 30 3Rt b i 1 4 RS A s
EELRE . AFVBCNRBII B A & AN &R T 56 B A S 4
R BRI H J5 2RI B RF SRR, ORBSIRE MR St . 8 RSN K
WERIRN, AW e 25 5R AU R, A F) SRR KIG & B 25T
T e, RS RS, R ORISR LI H 1A R

O F) ISR 2 AR AR RURY, Q2 R AT PCT Eist
R R, o L 2 A R A [ SRl X & R . % 2025 4 6 A 30

NE AL H) 281 I (BE &R 129 T, BishLA) 152 B0 , Hrp
Q2R3 165 Ti. G2 LHIH, GST-HGI31 A EF| 27 T, GST-
HG141 #REF] 31 T, EFHMLEY) RS T aRERE . MR B,
HAGEZAEZKMMIX TR ARIRHEFRETT 269 T, HEREHM
L E Ik 92. 17%.

ZREPTIE, B XBERNAT I 5CRF, AARTH S A& 1R Ik
s AR ARRGEEF B AR QHAIH BT 7RISR, FoRER
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T2 AR RFEIFERNBIE R NA 5 SR %08 5 LA R TARSR AL 1 1%
SCHIORRRE . AL, AT H RSt R & AT

3. B BB K sLiti & HE

BIF 2 H BB BN 63,100.60 JiG, TihsEmE AN 3.5 &, He: H
TR 25Wm R A, M SRR SR BN 59,837.60 JiG. EARIHE K
W RFR:

BT JITC
Fe ERIH BB MR EER S S
GST-HG141 1 111 #15 R
1 o 20,127.60 20,127.60
K EmivEMIH ’ ’
GST-HG131 ¥4 GST-HG141
2 T HAAT TIT 3911 PR 0 M 42.973.00 39,710.00
HvEM I H
&t 63,100.60 59,837.60

R EIH BT G AR A T LS AT AR AR YE B 5 52 PR s U I
BT CE . GEME, BRSO SORGE T IAGLEE N, AR
RITEBEE IR ess . S EER CRO kS5 AR SE KR 1 E 4 -T2
I A, BRI AT H I R B, BB P L A S R

4. TESTH BB ESE

QU0 &I H S2H F BT GST-HG141. GST-HG131 B4 GST-HG141
QB2 I R R LA, BAREARIERRE A= JFURE 2 Al 370 i 4R 7= 5 T
ZEWAE. WS AR BT B Gt A A & g
BRSO RO AR TP L TR S, 0 T2 KRR e . BR 2
EOTEA A S, RIGT H S H B A B

5. S FAE

QIFTZI T H S F AN AR T AR AR TTATRRNTTA A
BIF AR PR T /A, GST-HG141 81# 258 T HAWH Ti6)7 2T
NAs ¥6T7 MEAENRE, GST-HG131 k& GST-HG141 Q%25 & T HAERHH T
P ORI IRIE BRI AE TR,
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6. JEH M. &RMAEI

MR A AT (AL BB H A % R B INE) BB 25 550
HONZGIR IR TE, AN R e B 3588, AR T/ B e & SR I E 587
BBIH  F, ERGUEH BRI A AN R s s, AJE TR
(R N BRI AN E PR B R M P EAN ) A G I PR R A PE (Y o R HE 4
KD FEAH SRR AN RLE 75 ZEEAT AR P R 2 B H

~ BBZFHEL

ATH B, A BT HESh A R QI A IR, Y SEA R E £
M, HESHER SRR BT P B R, SRR TR A AT AR,
BB R AT ER G R MZEF NS 124500 75 Z 58 Ul PRk . 3458
ZGUEMAT AT AL P VE T e AT R LA, R SRIER B K AR B HE AR
AN, DA R SRR B B B H e ik R e e b

(2) pgtkgRA I LmE
~ BE#o

ARG W A e g T i |, SRR AT 10,525.29 1
TG, WEHSEER SRR 8,849.05 Jijt. ATHHA R 2R A REM
A BTSN, I S A TR A N TR IX, R N NI KR 2
G 4475 25 i L SCRRE B 2 AU A P2 e . AR TR H RGBT R R
PPBER SR, TR A R AR AT SR, B2 ] R 247 R R R e
B, 5571808 2 mDET L 55 B KA

~ TUE e BB

2022 F 3 H, EEBAAITEHR NI REAR B , 2T F
2025 4F, PERZGMEHEIRSS A I RIG 0, s 2 iR R R BURAN R Rt — b
e, PERZGIRM R JEIUEBIAN RR,  E f RE rh FEg  mh  URs A 3545 21 7e 70
KA. T BRI AR BT BRI . iRYT S A
FRr L s, X MBU R AR, AR L BRI R R A2 51297
T ATIE, PEATREGT K, T A RIER . 2B AR H
&, HEBEREZGIAE, Bk g, R PP b . BROR SO B4y T

>

1-1-107



AR A 2L B A B A ) 2025 R FVRFEN BRAT A BRI

Z MR, JEUE RN R REESL: IR ARR TR M EERIRAR
JOR P EE . ERWEE R OEN . EBCRFFEHESN T, PEHTL
A RS EAT,

2023 £ 9 H, L. FHSEUAAT CGRT SO IR R IR R AR
Je Wi R RS R VB X L), BEORAEAR A e P R Rk
A X . M G M BRI G R R X, RN S H, KT
R AR AL B RETR BRI, e S IR, AR R RETR
AR AR 2R I A 2 i A PRI 6

2024 £F 5 H, MWEEFEMITBUF AT GREM TS “ A4 RN HEDhiEbk
PR EZ RS K EATE TS GRAT) ) B, S “ABEANET “ AR
EOCRNET bR AR ORI, i T A
“CASEmH B BRI, SRR ER AL 2 4 T S BT R B A
o A2 . A H AR M T R R b, SR AR
fEAR. ragilig. P HA. R (RN AU, M 1447
B2 f R b &

2024 £ 10 H, JUAESRH T CWEFR, QUFEE” .l
B KRS TR . By LRI MR R v 27k, 2024 410
o TSR R T R XK A B el A AL A R AR S 2024 4F
11 A, B KA R 5 e Vil sz kT AR A 5.02% 800, oA A F R 4% Bt
N, BHERN A T SRR A B B 1 b A RS, SR R R AR
HEAN, AR A TR T 2R PR A R, BT AR K AR R AT S 4 ) A
EAVARVIE 3 WSS NN S S

St AT A A TR T 2 7 A KA BT 38 G I AN Ay, A 27l
FRN A TR S5 B KR, B B,

3. TR B SEHE R ATAT i

HEZEACAL 2RI, BRPTA TR IETT . EXG R SR, 2022 F
JRFE 65 % VA EZFENHIEE 2.1 2N, ZENDOH2EANDRLLEIRET 2]
14.2%, br&EREEANTEZRAA S, BWH. /7 5REE KD
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Tt RERZARATN N N A BB W KR, BT IR SRIE ST,
B\t NADRI B I B IR AR R AE R 7R W, FRAE R, &
fRogfE T, RERERSD T, o LUARIEREE R E bR, BT CABUR Sl 2
PR RE . TS, 2R ARG T . 2023 IR E T 2T I A 2
4,515.5 /¢ NIRRT . Fitit2) 2027 48, Hiigp A HHGLS] 5,505.2 {2t AR
M, 2023 FE 2 2027 FHIA KB G FEHKEN 5.1%.

H 2 ) B B 2GR P I T s, A ROR IR A R A
NE SR EMEG A TR TTBAT (Gid LTV RA N (MAHD AP R
EEFED » RIEGFELE, MRAEPSARMAF TZ, B2t
—IFFL. ARBEER A BER 2, IR L, T P Ak g4
724 it B s (R RN AR

AR BT FARNLAFXMNAEFE TSR . SR E PR SE g T+
Zi7= i, FAR R AR TR I P R R B A R K T SR SR 4y
B, A L2 K S g L, FR g S T IARH 2 EOR I
# . ARDKREI P SR SR EBRS 2022 4. 2023
L2024 S 2025 4F 1-6 A SEBLRIESE AT N 19,966.49 JiTT. 22,467.34 75
JG~ 23,136.22 Ji7ofl 11,197.43 Jigt. AR CEL T 5B R A7 K E
EEPMERE R, AFMNELRE” Z+RE, EAMNAER T2 RN
G FLERAREE, AT 2 XA ATR A . A2 AR IR
FEEA AN, T2 22 5 AR P2 00 ] DA AR B30 5] 3 v 24 1%
2 AT e SV /o S CYGE S0 N S

A WSR2 S T T TSRO AR, e EAAD
ZHALIE R L L IR DR TSR IG R I S ). o 2 F T 180 TR
HATB TRk 9 iR, A& B 2K EERBE AN T R B 2554
%0, DIEHAHE S W5 R B S i 7 o R R AR O, oAk i 2 25
PR EFR L ER AR . w2 AR e 44 U7 2w T OF i D B A
2, MR T2, b FUEZG R SR T ah b i, DASEELRE e B INEL, &
I ] A BRI G PR DR A R D T R R K o ARINEHEZG R . A7 A 20 R
F, ME T ZRRINHEEMNSER, G248z i35 1Lk 1
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Ao vl Il I 5] BE I 1 5 o ds, A Bl M A e b e Sk A )
B RIE SR, PRI B s, W ORA B H )R] S

4. TR B BB K STt 2 HE

AT H BBATN 10,525.29 JiTt, HMERISFEE ST G RBTHUN 8,849.05 JiTT.
AT SO 25 Ge 4 T3 2 it SR AL B A N T T X AR A Tl
| B 2 AU A T R

5. BESCH KB ENE

T 254% 45 42 77 T H $5% 98 S H AR i T 24 42 ] R DR I 2 5 e A PR 4 ) HE LA
AR, IR AN i s F AT 7 BT IR A 5, AT H 7
WAL LTS, AR TFIRAG A 7 rh 25 B bR s A =, HE TR A H AR K i B AT R 11
e IR Sy, WH S B B

6. T H L+ 45

d 2454% 5 42 77 P WAL TR B R SE il AR N A B 4SBT A T M AR, N
[T R FEATTATEG A R B B ER SR T AT, OLT
2024 £ 10 H, &V almiH. itk Adrs; 4nEE, a8
B, AR e AT, kT, 255 HEBEME BRSS

7. WRE . & RAFHER

AR T ADUREL B A 2 45 VR M T v T X R R 7 ol el 3 B B A AR AL T B T
R AL, RN TR ), G B F e b Ak
BWEAZEYUPPREEZH, ADHOC SR B R ESAE (HESE
[20251E150048 5 ) , CHUREM TSR B EWHREHIE &SRV
[2025]% 21 5) &

8. TiH AR EN

AITH SR 10,525.29 Jiot, WS ER SHREAN 8,849.05 /5
JCo WUHIHEM 12 47, @wdih 24, 5 3 FIMmHR". WHA™E, EEE
T T LASEE 2.88 AZ T ENMVIRON, 1A= AR TS RIE 4,899.78 Fiot. FifaHiE
FOUE 11,585.20 3G, WEBREEEA 23.22%, FESRERIHN 647 & (&
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WD, SEBB RN 7.51 4 (EREERWD .

AUHEA RBIFHAETF W, DHEME, Bee A F - Kia e Ml &R
N, BHZTEA{T.

(2) FTERIBAE

1. I H MR

AIRFUE FH S EE T4 29,000.00 J3CAh R BB 4, LA R A ek 558k
. WERIBNE &R, FEBIT AR ARRKEBWEISEEL, A G 17
MV HBAT .

2. DUHSEHERLENE

(1) AFKBERBHRFEEERETR

W, A F S8 TS A BB A T A4 ) N-11,967.97 i UG -
17,459.56 Ji7G~ 2,070.77 JiguHi-1,937.44 Jiot. HR¥EA &5 H a3 47 0
], FERKHEET R AFIARRMIEIL AR RATHZET 4 29,000.00 J3 704
RN T L, KRELAFNEZEREST K.

KK, BHEE N TR NG N M 278 MR K, KERE L E S
AR ISR R LA R A B RS R B TR . RT3 0 H T A i 8l
B4, LM AR IE R E M Hmah R ek 1, B AHEEMNEN,

(2) AFIRRNF R FERARERSIRES TR

TR, A FIERHET 250 R A AT T IR I R BN . fE HA A,
NEIFR NGB0 9N 18,697.72 JiJt~ 31,422.30 JiJG. 4,488.61 JiJuHl
1,587.40 Jijt. Rk, ARKNFARB T 400 H G BT A w Fra it K N
HEORRE, MR AFRR LN S E7wF 1.

(3) ARRATIRKEEE . KR BREIKS TRERNE=AMREW

FEEZGHETITER S — RKRANBEEX AT TS HE =4 T HE
Kagm, EHTWEMMEES ., EWSTR, AFEZAGEERSHN
36.07%-+ 64.74%-. 72.42%F1 76.15%, skt 45~ 0.97. 0.75. 0.71 F1
0.67, HFEAiRBEE. A E X HGZE P RIEM BT, 5875
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AP E S, ORIFIR BN BT T A SRR R 1 B A A5 A R 2 ) HE R R T8 ik
ALK T 55 S5 P AR THIUXIS BE . AR A SR A A A AR, &
AR T Yed 2w R BRI A

3. B SEHE R ATAT

(D) FRARFENRETBREFER S THRRIRERFSERIEND
S

AR FVRFEN RRAT R FE R e AT s s e, & QEME
BIME) SRR R RE , A IR AT 1k o AR IR AR 58 3 RO AT i
FEHEETEMHTAEREI R &, BN A TS EAE s 5 &, A A
TR E 2GR a5 SR T A AV g BT R A R

(2) RATANBEEME, AETE

] CARGEAH VA . A RVE VRSO RO SE , ST 7 BIVA IR B %
O BBACARME I BE, TR T BTE A ROE N IG BEEE M M N B P f A 5 . i
HFERGWEHMNZH, AF@L T (BERSEHINEG , WHEREKNAT
fiis BEA A& DLBE PR M B A5 D5 T 1 B A2

= FREEAEHATBNARERNER

AR FVFFEN RRAT R SFE R T “QUAm AT "« “Hhaifks
I 7 R “HhFEREh B eI E 7, HA A 25 A I H R

WER VN — 208 25, A SR B TR 25 Ml R T 0] R 28
m] BWE A BEASAR SR, 22 =] 4% BT 81 D 350 g A BT 70T R S Y B A A I

.
\\\\\

GEES R B R A LBUR
A5 FR AR L BE N T s PR 28 A5 A 7 3t 1 22 1) F) 3% B AL
ez —3% LI/ PR BB 5 FH 1 A J s o PR X I PR AT 7 H F0 i 2 BAS 2R 7
HAFZ 181 2 FH A

AE W FR AR R 7R 0E N T3 s PR 28 A5 A 7 e A 22 8] 1) 3% P B8 AL

P25 =2 | TUUVIIRPRIBE Ao 400 DA S R PTG T F 0 B2
LA 2 [ % P A

W25 =2 | SRR & S BT R 2 171 9 VAL

D% | e R i & S A 2 IR 9 B A1
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W25 R B R A LBUOR

RESEIES A i R4 28 B A = e 22 18] ) 3 T B AR AL

s LR AN, 24w A UG B H B AN G LW N s

B it
. MEAEE | BEEEESEETET
& b h
I B 2 F5 B R By B BHEem P yve HAAL B
GST-HG141 I 31 & b rvE 20,127.60 20,127.60 &
GST-HG131 11 A 3,263.00
& GST- .
HG141 I A &% b e 39,710.00 39,710.00 2=
v 24k g8 7 Pk AR T H 10,525.29 8,849.05 =
TR BN T4 29,000.00 29,000.00 e
At 102,625.89 97,686.65 -

R, ARSI E U SR R B e el LB AR S, T4k
FI BN G & K S FCA 29,000.00 F5 06, o5 LB SR AR B A D AU A
29.69%, AMITHFER S LHIN 30%, & (<A RS RATEME R I
Pk . T B4 BT MR TL%. BANTREA
B MIE B N —IEF ARG B A 18 5) WA KME: BAUESH
N 68,686.65 Jivt, (A ZELERELBMILEIN 70.31%, TR HHIE
e FFATHE SRS (AT HEN A SCHE .

. ZXFERESEAFNQARELEETEMUZRAHFI

(=) FREITHARNZEEERNTM

S22 S R W RO R AR AR B MR, 24 BT 2 B TE ) )38 25 R0 K 4 KT
LT . ARIRGFER R BRI H I S AT 5 [ 5K 00 SCRF BT 24 S Hh R 24 e
(R R DA S A W) s R R 7 1), AR THESh A R QI Gt R gk, KA
AR WU LS )y, BT B L, WO, T A A
LR ST, XA BB R R A FAT R EE N s A B TR A m X e
MEEETEFTT, P A REAT A R AL, FFE 27 S 7 AR R 1)

2

(Z) FREATH AR M FE R I BRI
AR VR E XS RRAT R e RINR, 7] (12 577 A5 537 4 A N 4
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) A 2D Ry A R A ] 2025 SFJE [AVREE X BURAT A BUBCRSEE VLS

N, A E B EE PR AR B D I, 2 m B AR AR AN DR,
G5 LR SR RS o AR IVRF RE X BORAT S5 AR B U BE K T H [ S 2 ] ks A
Fb, ARTFEE QR EEL, DRI T YT R R R . AR
FIM St 2 mIAE PR 245 Kb 2547 M (R i S e A 55 40 itk — 2215
PARTE, M RFE A A T2 2D 1 i 2 =) R g

I FRBEAEERTFR
(=) AREKASHERREFHITER

A A ENE SR B R BRI VAT [2020]2748 5 3Ck%#E, T 2021 4F
6 HRIARA I RATHI T e g X R AT NR MA@ 1,877.70 T, K
RATIHAE AN 27.40 T0. RIRKATHER &IL1T 514,489,800.00 76, HIBRAHIKH K
172 H 14,905,660.38 70, SEFREEEETR 4 499,584,139.62 TG,
#ik 2021 45 6 A 21 H, AAF ERETHEMN TS ORI, WEKR
TP S5 o CRe R IE &0k BL“ KAEE 720211000437 57 56 BT 4 i 56
ERA

NEFEIRIE A CL N BRAT W T S EER S e T -, & 2024 4 12 A
31 Hik, HEFRSHAAMHHNSIRIT:

B T
BATBIR 1S53 VINFREH | BILHRKRB &1E
POlVERAT B A PR 2024 %9 A
AR T 118110100100257142 503,889,800.00 - i
HREARAT IR A R 2024 9 A
NFEH A 591907429610301 - s
i RAEERAT 2024 4F 5 A
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