ARSI ARAR
xF
Ea=dl (KE) BHBBRLF
FRANEZZREH
rd

2025 FEEFHFEESER
(WEBEAZEEEZSGER)

W& iE: FERTES RN EIRA S
@ FEETERHEIRA

b Y SOUTHWEST SECURITIES COMPANY, LTD

—OZ-H&FENA



04 % [et o] 7= AR

AN 55 o5t e $2 52 L P B AT 2R AT, FEAENL AR A IR B 2 AR B K IV 55 ] o AR
& CEMARSIWE B INEG) SREHEMIIHE, WRIERABWSELER . B
Retiiksti, H EfE=825 A Na 2 G 2R R a2 e R e 12
ANHIE, X ERFESEAT A TR

A HERE IS A AR (2025 SRR ), AW 55 A AR
BB I8 R R

() AR A 1S BORE S FAAR SRR T (BB AT S & iR Bt
BIRIE ILRSE ., HERl 528, AFAEREGCE. R PMEHAsE Rt AW 5
JAS ) RS 3R BEORLRT I DA H AT ] K T BRARALE

(=) AR AR B Ll = BRI B, B5H R A A
(IR S5 B PRSI 7 25 RO AE B AR, AR 55 i) AN 7R S AR AT 94

(=D R0 55 B 1e) B - SEAE Y BhUR ST s I, s SRl AL A€ 1
TAFRER, BAEMARSE SRR EN, KR E KN E X RAE WIS 5
W, BRAEP IR 2 58 BR, AN 5 228 5 i Hfh 5 T R R =
o

CPYD AR I 55 051 17 5 AT 2o G ALHARAR AT LA A A SR PR A T I A 471
A SR AR T ILASAE ] R B B

(L AR 55 51 ) B e R 5 B DA R B 3l = 6 DU R AR LR A AL
i AR BRATHIA R A o



T ST P W oo 2
H B ettt s s 3
TBE S oo 4
— A ARG BN IE AR BIEAR I T B e 5
T A FIIRTEIBVETE L oo 8
= B RIEE S NBEAT A TFARVERIE DL oo 8
ISR Y O N =t - il 11
Fiv BB TG T oo 15

AN~ B AR 2T AR SCES B BAT IR DL oo 15



-
x
i
L
an
o
o=

b, ARSI, T A BT LR

(PURIE B A IR AR LT Bile =Bk (RBD B

KB SERAZR |15 | HERATERPESEIREG B2 2025 FRER
BYEL)
\'E /\\ j‘ NY7AN /\E 3 I%]IE/ N -
N " ﬁﬁf Ty CERD B BRA 7 RE S 2528 4R
=
EHAR/ RS s | L= ERD BHERAR
SERREEI N ERTEES |15 | ERTEGRSNEERERS
= HE NS BLRER | 55 | YRR (ERD AF
WE & | P E R A TR A A
%054 [ s | ERRSGER CERD AT
T R B A S B R T T AT A KL
SEEL, AT e B 2R U BRI A ) R 8 A1 i
TR SRR, TBAT AR I 4% Je e 4 2 5%,
ﬂﬁ%%ﬁﬁﬂﬁ%ﬂ%:% ARUACE BRI GTE) A5 RS A PR
WAL T &bz B k. BRSEEERIE, HLHETRN A F
(N I T 4%, (HAS VAT RS 2 S R4 I 23
SERRRE AT, A TR A N R, AT Se
Bds s A AT 2 T R 25
. | EPEE S E k. HLR SRR R B
A 16 o
CFEE UL -
[ E I 2 G | b ENES B R R R A
R S | FUHERS 5 T
W= A 1LY7AN INF A R
S —_—_ " éif A CEHD B aBRA T 2025 446
AN B 5 | (ER=E CERD A RAR AR S
TF 2 /01 Tl s
ﬁ%ﬁ%mﬁ%uW$w% Y R———
i ]
JE. G & | NRMIE. Ft

T BT PIEARREL, AR SR B A5 5T [ AT RE AR R %



— EHARNREENER LIRS T F1E!

(=) KR ERFNFEN

R EELENHT, HMLBERARA L AR KRG . BRIEBEEREE EHA
"] 52,158,943 fefietn, & i AR EBA ] 25.95%. BIiERDy A FE
el AR, EEER T [ 9228y b A W SERRAEHIN .

RUA S BSRT, B = BRI HI R

HPRTT AT 5 B B Dy

100.00% (R

HRIGEEREDNERA A 20.00% (IEED

80.00% (AFHFD

HRBRHER (EBD A

N

25.95% (JEHD

by =Bl B JBARATER 22 v

AR 3 AR B EL R T [ 58 2 e s P ok iR g AR B FEa L i AR AT 2,
A7 (BB i AR WAL 2t AR o ) Pl A AL ELAUA BBE AR B S 2R = BURJBRAL, - I AT
AR BB 2 355 AUFEE IR GRE I A3z H i 2 A P
FreZ itz Hik. B ahseia, HLRERIRON A 7 SRR, B4R
EAS FEA AHE AR R SE bR NASHE, AR AR RS A, 2~
RESGS U PN EVSE VNl e

AR AZ B e, AL B RENS il i 95 8 [ A1 S iE Bl =8 25.95%
FIRRAL,  Eil =B BAIERI SR T



BRTEEREEEHERRS
100.00% (EAD 100.00% CBED
20.00% R E P ER A IR AT | | LR (ERD AR
(R EFEED .
80.00% v OFLEERER: 0%
OB o IR 100%
Ry I ERD A

25.95% (KD

bigE=FA (BED BHAERAH

(2D WrBt S B

AU RSN NEAFEE , AR L 15

(Z) KRR A GBI

2024 11 H 25 H, RilE=FHE 17 (EiE=FM RED KRHHRA A
KT EBRIEARMEACE R A H ).

2025 1 4 H, BE=FHET (RBE=FM (EED K’HARAFA
KT RREZBSE NGBS RIS E A &) (=B (EED K
A PR A B 7 2B R AR B R S BIPE R E SR i A IR A B T il =B Al (5
A B3 B 2 7] T A 5 AR B4 5 5 2 IV 45t e e 2 3 ) b s Rt (LB
BRSSP T < Bl =AMk CBRED Betn 7 BRA w) VE R AR B > 17k
R MR A E M.

2025 4F 1 H 8 H, hilE=FHFE T (LiF=FM (EHD KHHRAA
7 AL 25 AR SR A5 )

202544 18 H, FE=F#FE 17 ( LiB=8M (EHD KHhHRAF
KT EBIER EZBA S AR S kR A ).

(M0) KRR BN J5 S F IR

2025 4E2 26 H, JrE . LA AR W) S P T E BE et A K m N,
1 O 1 B N AT AR 1 77 A TR HL R AR T 80% IR AL . L
A AEEN il =ET 2025 4 2 H 27 HAE ( BIGUESRRD S FIRIESAE 5 BT
i (www.sse.com.cn) PEFEH (L =FA (EED BAHERA T LT BK
R R EE R AL AR E) B RSB R IE A E) (AER Y I



2025-007). FRFEITF 2025 45 4 A 29 HEl LA ESILTF4L, RN EE
W EHG=FT 2025 4F 4 H 30 HIEEW  BiE=FA00 (GERD BhA R A" K
TR LR B 8 LR ESILHAE) (A% T: I 2025-
020).

2025 4 2 F 28 H, s B IR g4 80% AU 2RI e 4a L Fe
Al [FIRE, BT E 2 BT R g AR ] 20% B BTG R AL B AE Al . Rk
BRI e, BB B BHERA R IR A 100%BA0, BRI 5125 | s 1520
PUHSE ] R YTERIZATH CFRE MO fkR, BARNAEN L =ET 2025 4
31 H#EER (=5 (RED oA WA 7 & TR R B A /AL
R B<FTE MU IERR SR EA ) (AEHS: 1 2025-008). & ALK
BT 2025 £ 5 A 19 HEE R LR B BIdF L, BANAEEL LE=FT 2025
5 H 20 HEEFEN (R =F4k RHED B A BRA & T R B 1K
BTG RI SE i TR AR B Bl A ) (A5 IE 2025-025).

2025 7 A 16 H, BIEHSHIHRERSE T ElRE=F4 (RED
JBE 0 A7 BR A w) B An To AR D), 2078 ¥ L HFAT 1) _BifE =6 52,158,943 i A i
AR TobE R AN AR, & Bl = BRI BN 25.95%. a2 H 56K
J5, MU EERA B =T 52,158,943 it A By, oN Bl =FmEk
AR, BOERAHRE =R . BAENEEL R =FT 2025 F 6 H
20 H#EE R (g =Bk CRED B B2 7] 56 T ROBAR UK AR A H 4
A (A%m5: I 2025-028), FRFHIT 2025 45 8 H 20 H e KiEFid
FIBL TS, BANAEERL EE=ET 20254 8 A 21 HIEZEN ( Lig=F4
(BEPD B ARAF R TEBRIEARLT T EFiLmat) (AEHRS: I
2025-044),

RIS, LSRRI R T



EFEMERAF L EEBERS
|} 100.00% (R

BRasiTiERTRLAE 20.00% { BA%
| 80.00% (REFY D
BNz (EED A8

! 25.05% (fEF)
Fa=Fl (EED EiHERAE

(F) MEBEZERR
o8, HEABNLEEFH, 15 B9 CF N C RN ZEEMRMI, TR
JEAT R A E L5

— EHARMTEEIERER

ARSI TN, BT A w2 R 2 50 BT A m)E B RUE AL i
UEZRAE 55 fir BT B ESR R IEE, /ST 1 RIFH A m)E PRAS F AT B A
P4 A 1)

A, AWSBENN: ARFSE A, EHAFKRARE. EHER.
MR OLIBAE, RILFAFAE S 2 w1 BT A P21 BEAH R RIE IS T HLHS
ERFAT M B AR G JBAT 55, RERIHEAFAEEEE AT N

= ERKEXS ABITATRERNER

(—) RTHTERBA T KA

NSRS Bl =B (8 )RS 5, FUHRARRT R O Alie
RIRAZ G IR BR D), AR AT

“1. HURAR BRI A AR 2 ] B0 oAt Ao lboRs 78 70 3 o e = B MSLIE AN
WA, PR ERE=BAMOLEE . B ERE,

2. MU BRI AT e st D WL H 5 D AL e AR T 1) e ft Ak 5 Bl =
B R A I A A 2 18] AT RE A 2R ISR HRAZ B3 5 X TG idk it G B A7 & 2R T DA i A
MIRIKAZ 53, RFEE TS 1B 2 D TFRIER A E 2 2 ks, FRHGREET



W, BATEERER, A REEEN. IS E k Eig =8 A F St
FUE JEAT SRR A B SC55 , IRIEANEI R 0 Bifg =8 L&) K
NBAR A

3. DUHREERBIRAL L — DR 2 a1 b il = B R LA B e 587
HIAT O, ANEER i =8 S A 1] i Aolb g AL e B T B L r 4R A 4] ) A £l
SR MR SRS A Ok s

4. HLFLER A BN R 4R T2 ) ) Al ALl b e A 4 R A B e il =
ox ) BRI RAEAT SEBEABUR s AL AR K 250 AL HLER ] B L A 4 [ 42
(3 EL A Ao PR R IR AE 5y BEAT RN, A% AR SVE AR RV SR B R i =
B F) BEREAIAT RAE B AT [P RER 1R 1) 555

5. LR AR BIREAT Lk R i 4s Lilg =Bk sk, AR IR A
AR AR DT

ZR% B, AW SSBRIN N ARFEE SN, PUHESERAFAEE R bR A
5 .

(2 RTBEF TS RIAE

AL FEL AR [ R LA B b L AN A AE 0 T 2 ) R s RAN R 52 0 ) R L 5 4
i, BaiAsha, JEth S Eh A AR s, PSR R &

“1. DL BT AL BHE ] B A LA 2 ESNFAE M 5 _Eilg =T
5 4 LY 55 BT BE A BT 4 AV 55 o B SRATL R T R AT R R 2 ] ) JF At Aol
BRI ANFETE SN, NAZED @R Bl =6, IR iz 55 Hl
AL M AT MR B iRt Bl =6, LlE=BEE M. R
Fi=FNNZREWAHZIE & Bl =B FFATRILER PSR LR ] SEbR
PR FA 2 FPRR R8s S et Bl = B3R kL &

2. MBS EARTATERIIR . AliEEd. A IFERE R, S EWL
HL AR AT B L F B 11 S B 1) R HL At 2 RN 55 5 B i = B A A A ) B AL
MV 55, AL LR ] B R B T S ] 0 oAt 22 RRE R PR L =B 2 TR 0 B R
PR, AE Ll =B NN FIEARL CZe s, S Pk il =4 (15 20
K HE A Bl =,



3. WP RIR AT Bk mgs Bl =BiE MRSk, HLAHERRAHE
FAR IR DT

Zr% A, RS BRINN: ARFEE FIN, PUHRSERAFAEE bR A
5 .

(=) RTRF LA T MR

N T RFFA I 2 22 3 58 m BT A =] AL, (5 B 55 AL R ]
HY AR A

“HUERAE S HI R HAd A CREE B A s sl ek, TRD 5.1
=BT NG W55 PR M350y i R AR ARAL .

[N 7 i YA

COPRUE BT 2 R B AL e 8, 125 50 e At T Bl A = EHl 2T,
I Bl A m LA ALEE

(2) KR F AN A AN JTRA . 25 AR 77 ki

HEMGE M BT ARRE e, 5 AR B,
(3) AR 7] J Ao m) Pt (AL AN UL A/ B8 08 B B 655

PR LR

2. N GAdST

(D FHFE EHARMSLE, BESHE., WS AT, EESMP A
T RE N RAE BT AR L HR AR ST, ANTEAR A R R AR A w1 oAt
ST EEREE 5 o AN A AV PNt R (LN Ak o 4 S 5 3 o AN AL W L VA

(2) PRAE BT ARG S REMAL 5780 NS L A R, RIEIZ5E
A% ZRIATL LA 42 ) FC A A 2 ) 56 4 3

(3) fFHEsEDS .. WHEM M A G SR iR o AT, LAk
AT LA R EHELFR AR CEE NI NS RIE .

3. W8T

(1) PRAE b 172 7] 4k 82 CR RPN ST (K IV 55 350 IR AT ) W 55 A B4R R

(2) PRAE EHT ARMSLAERATH P, A S 1S F 6 1 A Ak 3 —
AMRATIR



(3) fRIE_ BT AR BEWSAE ARSI 5% P s, BN AR AN Il I i ki
#3772 I i 2 ) 0 9 A R R

(4) LRUFE BT AR MW 55 N AT, ATEA 7] A 7] 2 il i Fo At Aol
Kb e HRR A AR M

(5) LRIUE BT A AARKE IS 94 H

4. HLAARAL

(1) PRIUE_E T2 W) 5 28 28 ) A o ) 42 1] ) A A R LA DR KR 56 42 40T
AT

(2) LRUFE BT A R kSRR R A R VR BREE M, AN, eI 4
HIRAE

(3) fRIEETARMBRAR RS, EHs, MorES., HHe, SEHEKR
REVEAR L VERURI A 7] B AR SLAT A HRAL .

5. kg ghar

(D FRIE BT ARHE ML RAEENAIT = NG, BMeet, B
AT AL B E RS E R

(2) HUBAERIBRAT M RAURZ Ah, A T2 5] L5 7% Sk AT 79

(3) PRUERE DL AR E I Al AL 5 BT A R ORI SE s Ak
ATHAAE L HLIGIVE R G [ ORI AE By B, ORAUE 3% T 3040 S IR 2 S e adh AT A P4
Y, FFHARIEEE RN A SRTE I SO I B e JEAT 52 S R A5 R4 L 55

A AR R AEATL FEL SR A0 Dy it = 5 TR 42 JR PR B0 ) R A R0 i S AR 7K
RN, 4 Bl AR IE AR R, A w] R SR A S VA 5T AT

SR%E, RSB ARFEE SN, PUHRSERAAAEE R A
5 o

=

. 285 %EXFAEETRIESEER

H b7 2 5] CRE A R AR B ) A 5 DR, AH R 5 BRIl vE SEAB L an T -

(—) Xt BT AR EE WS HIHER

CGHEAR A SR G 1) Pk MEAMTPEFLH, ([ RIER L5 AR
K12 MHAWE AN B AR EEN S B Eh AR EEWSEHEXR



PARE A THRI o AR SRAR Y 7 b W [R]85 Ml 95 75 ) b7 24w 3278 M S5 kAT R,
5 ST NG AL WA DI ALK, JEAT 0 BERVA e R PP AN JE 38R
X5

CA%E, ARSI ARFEE SN, 583508 5 AR Bl
GESEA2 0 PN A E = L (N

(=) X EWAFRREFARRE™. WbFEREH TR

(HEAB @A Z IR G 1) Pk MEAMSBEFZLH, BRARN A
WAk, A5 BIPEEE SC5NARK 12 S H AW EAAFAER B 11722 =] A 72 =] A 587 A
WS BT GIF. S NG HEEEFRE R TR, thAFAERE E T2 =] Sk
ol BB I R E TR

AR ARG 7 b Wi ) 5 oM 55 7 X b T 8w m L 1w R L 55 R B L
M. G5 GIFE, F BB S5 NR T RAL AN SSA A EER, JEAT
TN E R P IS BB 5%

A%, AWM SSBURINN: ARFEE FIIN, 52356 55 AR B 2w
Lo B A i B8 AL 55 34T BV . 5 0F . S-S BEiEE, BT
HR I SR B e B AL

(Z) M ETARAREEFLBRRREEANRRZE TR

CGEAR Az G 1) Pk MEAMTBEEFH, FEEEFS NG
FAAERR BT A R BUE R sm 28 BN A R TR B8, {5 B R 5%
NP PR Ak 5 BT A m HABRR Z [t # 5 08 BN G AR A
FEAR A 5 [ B BR 3

AN AR SRARE 1117 28 ] 0 56 B 5 200 DU 2 3 > s 408 BN S 2 e AT
B, AR BB S5 NR R AR I A LEOR , JEAT L E VA E R P A 2
PestE L 55

1. HEHRIEZEREI

R EWam -+ mEHE s, ElAR e EE S T mikst. R
i AR A T, AXKERIEILaT

(1) HHHRmILES



202547 A 16 H% 202548 A 1 H, bEiiARAIE+—mMEHS 2025
B TR 221 2025 AEEE—RIEI IR K2, B CHE T (T AR EF S
WeJmik a4 S T M E RS IR EEE AR T AR EE S
JE 2 SR A B T R E ML ik NI ER), AR EE, T7R.
"N EHARSEF ZmEESIM ESR, B, ki &N BT A
B EEREASMER,

20257 H 22 H, EHiARAE = M TARRRESE RS, &35
HEH E AR S mE RSP TARRE R,

(2) EHHEFEK

2025 4F 8 H 1 H, EWARBETFE+Z aEFRE R, FioaEd 7
(RTEBAFE T mEFSEFKIWNER), FEEEREELER EHA
AT RERSERK, AHAS T D RE S RS A 2 Hig 2
B mERHRSE R H ik,

2. EPEEN AT L

R BT A A g S N AT, B AR EE R S Yue EETIEAE . i)
e B AR MR AE, AR IT

2025 FE 8 H 1 H, EHAFREFE TS mEFSE R, FUEE (K
THEMEAFLEE B IR CCT A R HE RSB MIE) OCT AR 7Y
F B MIERY . AR EF AT T RN ETH AR BEHE, R 5
RN ET AT A EERRT. RN AR+ mE RS —
KW dFCEE 2 HiE 28+ = mE F AT mi e H k.

SRE, RMEERINN: B AR EF B mEE. @myE A Y
Fi HEAH SGVE R AN BT A B SR A8 JE AT 1 0 B IRVE AR 5 A B 4R L
%o B ER NGRS, AEFEE SN, LT AR AL HARE F R
YNGR T T

(M0 >t BT AR BT BB

(ERR AR S ) PR MEAMEBEED, FEHE X5 ANEA
FAERT 3 ) B SR T B S o R



UNARRARE b7 28 ) 6 SE B 75 BEHEAT M A O, A5 BB R S 55 N P A 4
MOE VAR B R, JBAT B IVE R S R R 55

202547 H 16 H, EWiam AT 78— m#ESEs 2025 5 Tuikilnif 2
W, HRGEE T (RTIEIT<A R BRI R HE SIS, X (AFREE)
HER o 2 EATIEIT . 2025 458 A 1 H, LW AR HITF 2025 4F5 — X IT % 4R
KRex, HOEE 7 FRWE. BITER (AnER) H2025F8 H 1 HE—X
Bt 8 AR K2 B OB AR 2 . BAREIT I E L Bl =Bl CRRD Bt
ARAFRFBIT <A T FERE> B W HE 2 RABT 5 A =6 EEHI A %)
(AT IR 2025-033) K (A A ERED.

SR, RUFBIINN: REFSEESHN, EHAR (ARFER) IAH
KA FFE A RVEE ERE, KIEIBAT 1A CHEERR 7 (S BB e 5% .

(F) * EHAFTRA R TEAEERENHR

(PEAB AR S 1) PR BMEAMEBEED, EEHELZANGA
FELEXS T2 "I 51 0 A TR s = KA 3 vk

A A SRAR A b7 2 5 1) S B 75 ) s A0 St FL AT SR T i EE KA
TR, (5 B L5 NK AR AL IR A DGR A B R, BT L e T
FE B EE L5

LA, ARSI REFSEE SN, 5 E3EE L5 AKX EdiAH
YA 5 TR R TR KR B

(N X BT A4 LBURBEAT ) TR

(BRI ) PiFE: MEAMEBEED, EEHELZAGA
FALEXS LT 2 A 1 4 CLBOR AT 3R BE (R

U ASRAR Y b1 2 5 ) S B 75 ) s A S BT A R 4 LD BOR R AT R
TR, A5 S EE 55 N PR # A DGR A LR, JBAT L EE R A E R P A
5 R 5.

2025 F 7 16 H, EWAFEA 7B+ —mEHEs 2025 458 TLXini &
W HROEE T CETRBIT<AR EE>IFROE M FH MWD, X (AR FHED)
LG I 43 BB AR N BB 43 sk b7 81T . 2025 28 H 1 H, bEiiARH
2025 5 —IRIGR B AR K2y, ORI T Bk . BARBITHEREL (-



=R CRED B AR A AR TBIT<A R B> BOH 2 KABITH5)
AFHEEGIERAE) (AEHRT: K 2025-033) & (AFRFEFRED.

ZREE, ARSI ARRSE SN, BT A R AR LB A
WA IR SV VA SO E B K, VA JBAT 1 AR S HETEERR P AE R4 e X
%

(B> HAtxd BT AR NS AR BRI TR

(EAR GBS 1) P8R MEARE BEE N, FEHE L5 AEA
A AT BT A B BL S R M B R

UNARAT B iR 55 NARTE I B & Je Bmii o w) (1) e 7 BExd bi 24\ )l
ALY HEAT I, A5 BB R L5 NP A A SO ok, JE AT
TR ERE RS B R L5

ZRE, RSB ARREE FIAN, 5B HEE X5 AR i AR
NI AL AP B N i

gi b, ARSI A A5 B R o AR SO B A & 15 SRl )

B .
B RIEIERBERFER

MR LT F R I (2025 SEAF RS ) S5 A S SO HLALAR T H H AT
KUY, G, AFFEERHN, KRR ETA R J9E B3ER L55 N SR
J7 PR PE OR B Rk S T 2 =) A i B

7~ RaEBERIFAENEM X SHIBITIER

ZeE, AR, 5 EPE S N HARL) E 55, B E B9k
S5 NAFAER JBAT HABL) 5 S HITE DL
PRHIS'S)



(AREIEI, N ATEFEIEFRBERAFART LiE=84 1 (RED KEER
AE AR ARG 2025 FFLFREFEESENL WHREARTEERR
giERD) 2BFHETD

W 25 i 3 70 f? P./v ﬁ% GO~

SRS e

SRRV

= IEAK




