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ATFIEESL T HAE T WA E AT RS ) SR SRR VAR P JE SR LR L P B A A . FE
W HTHAMAL T A R S IRAEEE T 1A S, 3T AR &R &0 SV 8IS B BIREAZ 57 v B o0 A DA B B AT J ok A s dlad
o PS4 ) ) S e S BAT I s BN S5 iG ShidbAT JE BB T o v, 0 i T o A B A RS B R R PN S A A A S PR, $E
BYEN, R F IS RIBESA b #E RS, BHEAREGEE. AT NEEHUMREEMEE NERBIR, RHnEs
RURRSE A, B T BRIV A2 L L] S80S G AR 28 ) F S UL, R T ARG R T

YEN BT A T], AR T A NS TN R S SR I, RPN IV R a6 1 A R R SahLg . EEER T
AT FEN S . ARHEA T A S BN R R, 2022—2024 F, FIHHHUEUCNA FLE BT B IR T8 M 55
R, PR HIRLEE AT R4

2022 FELIKR, AFIFLSEMTELLTT 4 R, IWEEORE 3 0 TTASUERE 2 X FEREVR 1R IWE R 1 IG AR EE AL TTEL
WE RGO B KA DM AT IS TS, W & R G SR EIE « RARIRIUE AT SR LS5 BT IR
FETH FREE S AR AR B R 5 KR iR S AR RO . R E%E . S0 BRI, A F) Y O B R SO A R

+. EXEN

AR B - KRR EREAVFULRF O AT B, WHELRRER, KREABBAARE KKK HAREILFEER
KAHEN:, TREFEAERBEN.

RAEA T F 2024 4 3 AHEN (T HE— AR AREFRBEFLBERDPBIIAEY, AFH—KRATWRETNEERLFEMN
A1) 29.81% K Betn, U REG I A E) 20.81% 40 & 45 I T T A R4 R 1 i (AR HD A IRA =] (BURRIFR “ KR LR,
LREFRFA I 7] 9.00% B0 B4 KA T SRR R BIA TR A A (URNFIFR “ KT ") SR EN Va1 (BURF#K
IO ek "). 2024 4 3 ), WRER G M EKEERMKE T GE5FE (RRPHL), BT ik7 WRE R Z LT KK &
ZREN A RBUFEA 7= B EEZE R oish], BKREIBEZERE VARER 3.38%, ARIRWRERSKRERNIZE 51
KIS Ty o MRABATF]T 2025 £ 5 H 27 HILEER CRIGIEFRBRATARA R 2025 4£ 5 H 27 B EH R RIGEICRED, A F R
138 G IETEHESEE AR A, SRR b T 4 MR DGR M (R JRAT ¥R DR P, R4 E A 38 7= B AL S E 27 W A B RO LAL et

FiARRKIGAR AL IR e/, KRR B A A 20.81%8 60, MAARIE KA. BHTFARRBAHALE A7 /EE K
N et S e S Eo Siid o [

I\, BE5h

ZEWR

2022—2024 £, AEEWABAGH G, BARK, 2025 E£8 -, AFABLARASSEEEKES. ARLELRZ
IEH WM, WNLRFERRAT M.
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2022—2024 4E, AFEA SRR ER. B K, Hd, 2023 EAFE SRR K 27.53%, FERIEHHEELS
SRR LN SN R L KIS 2024 45, A RPENLEAUN R EL IR 0.46%, FAFRE, BT R LK 7
CRBAAT 3K K 11.15%)

MU SE, 2022—2024 4F, W& BB UEF B SS MI TR 2 2000 S5 HON o B B0 . 2022—2024 4F, I & & 2
WS RNHEAG FiTiseah, WK b BB R AR, DA Al B IR ST . — s IE L S5 I N RIS R S K, IO (S B BT
BB, oA 2023 AESCBURN R LGRTEIE K 257.72%, YN GLGELL BTE 11.63 ANE 408, 8 RGBT I s HA 3
ETIMCEFTEG 2024 FILBME A ELIB K 25.92%, BN S EE ETF 4.58 AT, IR F SEOURIF BRI TS BERAR
IS TR, WA RN TTERFR BE UK, 2024 AFFLON RS & 5 LU BT R 1, R 2R 2T I8 RBURIA B . i
B GBI R TR T e 5 S H SNBSS, W S EGE TR, 2024 U R ELIG K 16.44%, YN
P BT 1.20 NE S, EERAAREL 5 E oA R SRS EIET SR E I R T AR TR TS B L S N AR
TRFEARSE , WON & BB T B s I ER 2 200 5% B2 6l 1 A wl I B T J2 , ORI 5k, 2024 ARION R A] L R BE 17.79%,
WO 7 EE R B 7.92 ANE 43 a3 B ZR DI I B0 XURS 5 B S5 WRON T Bk D BTSSR 45 R S eI, Wb R STk s e/ 36
FRIZ A ONLL S SL G

2025 4F 1—3 H, A SEIE RN F K 25.94%, T2 R0 5 8 BV 55 AHIE SR %O 55 N B EL 38 hn i .

B3 4 o A B YN S5

a2 19.47 38.35 18.41 28.42 19.27 29.63 5.41 36.43
BBARAT LSS 1.67 3.29 2.86 4.42 1.47 226 0.17 1.18
WEF B S 327 6.44 11.70 18.07 14.73 22.65 1.09 7.34
PN 4.94 9.72 4.90 7.57 5.71 8.78 131 8.81
L eatan S 19.73 38.86 28.24 43.61 2321 35.68 5.32 35.81
FeaE NS 6.75 13.30 6.41 9.91 6.73 10.34 1.63 10.96
Hofth R Ay FEHEY -5.06 9.96 177 -12.00 -6.07 9.34 -0.08 -0.52

&it 50.77 100.00 64.75 100.00 65.05 100.00 14.85 100.00

3 Y S5 N i 4 2 SO RIS G ™ SN

e TG BEAR AR 24 v R S o e

Al B 2E S
(D) HEEEVE

BEE IS WA, ATRBELRZIERLEZZHBR MK, THHBRFE LT, BERKERZATILTES IR KRR RFET
7. 2022—2024 4R, ARMBEMIPILGRFFEEK, FHNBRAZHRTITHHFE TR, AFFIETREERT LS,
FHMr IR F NS T M BE 2025 48 3 AR, BERRZRAL S IBE i, BB ARk s T .

AW EEEN S EFEIEA NS BEART ML S . RERBUDS . SRS, 2022—2024 45, AR M EE
SSRGS T R, 323 SR AREE SE S R SR AC 5 B T B SR < B % N AT 43S AE R 8.

N )RR A0 55 B R SCRA & B B S5 (R Je o AT DL “BRURIL R R R SR R RO E R R
B LY “RBELYE” R LI =ALHE, SRR RIS E SR RS A ST 2024 4, BERRA A0S TR A |
BEEERAEDRRS AR —HHRE S, Q@8 RE-FA-HE-MMELE” mE A EEREK: B—HRH=X
BYELARS, 580 “ RSN ” hRISRER, B “20r . 2R =R &R Bbsh, BeE s, Aw
BT % “Rh e @7 APP HENINAE, RTINS BE ST, 2022—2024 4F, AFRIELERERR GG MER . WA K, 1
BraFF S, REESER G B HeRa G, Al h Bkshib K, B ELEFRAE 5 BT 5 0 B g K 247k
SEIRIRE I, AREE LSRR AL S5 I & R RREE T AT . 2024 48, 2 “924 17187 DURRE T BRI RE T, ACHE LSRR I
B SR LI, RN T A ml I E S B R, Wi En A i LTt .

2025 4F 1—3 A, ARMUESESHER S B AUN 1.41 JLTT, Tiptnia prigic, An BHStA a5 F8: 3 5 IN 2.90
{276, FIHHK 32.64%.
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PR AE 5 7T, 2022—2024 4, 2 FEEE NSRBI RS R RE W . ERSMBSERIT, A7 KE “OHE 5
SO B EIRORE,  FHRAERAREII™ SR R, SR P IR 55 78 o SR = B R AT PRI T, A AR RE” R
Rl) b7 Bk 77 SR s BB T, A AR AR = AR TR IV e AR L ] VP b SRS ORIV e AR ) T B3,
R AT

SRS T, AFRETIAFATL R RS, WG EMAARR, EHMEKIRS ), HROREARERAA S
SE7E RAE N IO R IR A R, AL NTIEIMA R, IRTEECICE R ), JERE RS AR AT REER AR A . 2024 4,
AFRE SRl BB AE T 843.91 1270, LB 34.84%, SEIIAREHGEL BRI 0.94 1270, FIEIEK 6.80%: #iZE 2024 4F
K, ARIADE2ERF=HIRE BN 321.81 1270, B FERMEK 7.46%.

B 5« AR SESZIES L S

2025413 H

i 2L 2.35 1.05 2.23 1.06 2.80 1.10 1.03 120
K 0.15 0.63 0.15 0.55 0.45 1.19 0.33 232
% 0.27 0.92 0.31 1.43 0.28 1.18 0.06 1.13
it 2.77 1.00 2.70 1.03 3.53 1.12 141 135
FEHEZE (%) 0.2607 0.2357 0.2170 0.1716

ACPEE N N AEG T, 5 BRI E A W A DR IR EE AL By AR G D ARAEE 2 s PSR Gt AR R IR i %

G L AR
AT AN FE R T AR S AR B S . 2022—2024 4R, AT SRR RATIISEMT, 2w b T ARl 5 ) S
NN BB S A BN TR R T I, RSB T RS, 2022—2024 K, 2 "G R SSALAF R $es) BTt
A 2024 AR, SZRNGERLSR S B KK, 2 R E AT R B LR 1T 5.88 N2 s, JBAT L — UK T

AR ER S T, 2022 SELSR, ARRTFTXE S FEORMIFBIEE, SOEANFEBREE R, RS0 S E, =T
S5 sE A RS RE s RSB TTH, A a] EShNXTiinEN, 538 XS IEYLHIARRE, A XIS TZEMN T EE S, sk
MPIRBE . 2022 —2024 4, /AR BVE s SRS K, FEE A1 8.99%., BE 2024 £, AA S RSB FERIEK 16.36%;
WIEATEEREGIE, T EEEN0.76%, B EFEKRETF0.03 NED K.
B T 5 AR RF e B 82, 2022—2024 4F, AR FRER R ST L 45 H08E,  nom i Sl 5 R ER A . I H H kAN
TEHA RS DA, DRAIE IR H B3, RS AR H X, AL r B0 H 445, DURZERMLS AN A, N ETAT K
HIE RIS SRS . MIEA T FEMIEE, HE 2024 K, A6 L EEREENE TS5BS R E R 5045 K758
[EIRIAHAE 5 %1 3.02 1470, B R TR 55.13%.

BE 2025 4E 3 K, v AR R _EEA/NEREK: 2.25%; T ARSE R BRI FR AL SR, b SRR AR K
T 56.92%, FEEEN,

MBI EH SRS, B 2025 £ 3 AKX, AFMSHNLSH EREEAFEATE 2 £, RERMELAME 3£, X505
7 0.61 1278, CIHRIBEHS G 0.14 1270, THEEEIN 22.47%, L@IH ARG @ wETFR#ITER.

K 6« ArlfE LS5

iH 2022 /R 2023 FE/K 2024 F/R 2025 1—3 A/K

ARG ARRIR P () 51782 53021 55170 55793
ARG AR (1270 118.67 121.14 140.96 144.13
flEE A AL (1270 8.04 7.67 6.80 1.91
JEERBHTL S5 mEARE (278D 14.15 5.03 3.02 1.30
JEERBHTL SRR (1278 1.06 0.70 0.16 0.02
FRM AT (%) 71.19 66.76 72.64 /

. E e u M' H Mw BN S AR H SRR e OBCIRR A, LB B B R S ERHEAT RS 5 0 R S 1 (2 5

ORISR A S AR 2 7 IR . A TR R e
2 AR A WA, B A 2024 FERET AT T RIRIEANC . ST A R AR R A AT I A

ERTRRE | 9
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(2) BHEBETIE
AT EBEFRATWSATITES S, 2022—2024 4F, A B BRBRTW S BZ BORIA S KR B A A frissh .
AN EBEBRAT AL S AR EE . i me . RS S . B =0l 4%

BRSNS 5T, 2022—2024 4, AR ZiAb g RIH 4 A, BREDH 6 A, AEMEESME 1T 36.62 1470, 2024 4F,
N T REBORE S5 R 82 R AL LT AR /M R R R, T MRS R (HZ BRI R I H BB sgm, fpolk
FENTER 1 BEREIE . RPN R SRR, B2 2024 R, AR CRIFERALERIAE 4 4, T4 10 f7 (HE
ZAEHRIET AFER, FRD.

Fio7 KA 4 T, 2022—2024 4F, AR RIFFEMMGSE EAEIE 35 4, REEMET 121.64 1470, 2024 4, ZWEBUR
KA EE R, o7 E ARSI B X &R HRIRE TR, Y5 A R e RS IE 10 4>, FHED 94 EREE
29.95 1275, [FIETFE 59.59%: SEMUMIZREIE 2181 4>, [FILLIGK 26.14%.

2022—2024 4, AFFLTER 15 FKAMRGE =R, FESERT I EI SR T E 33 AN, 2024 4, AREE 2 KA 5ERK
B AR, RG34 B S I SV S5 R 5 E 13 A, FL R e, Hodr se i Bl A SRR AR S AR M S B I E 2 4,
BRI K SR I 2 A BUE 2024 SER, A BIFTERAEIEEEIUE 369 A, ATEHER S 9 A, B SR = ACEA 178
K, AT HELZ S 8 7. 2024 4F, AFIE GIEFIIRY) TAMH “2024 o EES VB EIT B S Wikt “2024 F o EIES
e 2 5 A 1) T A A

2025 1—=3 A, ZWA ARSI B RER RN, A7 TG BBUK LSS AR SERGos FAMIH 34, AKHEHm
it 4.62 1070, #E 2023 £ 3 AR, AFHEBHHAT LS4 00 H BIE PO K EEHH (TR, LRI, A AR
Jezepr 3104, HrhCZBuiH 34y, HARNEIIHURHIRIE ; HEEIHE 4 4> SRR IHE 30 A, b CEHER AT I
H2A4, CHRIE 1A, HARVEITURBIRIUH ; B =HRITH 29 4> WS BIRSTH 32 . ST IS5 I H fif 2 15 00—

KR 7« AR BHEBATILFHIER

20254£1—3 B
&8 Yo S8 UL &8 Y
PO %) 0 0.00 0 0.00 0 0.00 0 0.00
ARk 2 2.26 2 2.04 0 0.00 0 0.00
i L 2 7.60 3 1655 1 8.17 0 0.00
it 4 9.86 5 18.59 1 8.17 0 0.00
it & 6 17.57 19 74.12 10 29.95 3 4.62
B =i 8 - 5 - 2 -- 0
Iy 55 Tt i) 7 -- 13 - 13 = 5

FORLRIR: A BHERIE A F S Lot pl g
(3) EHHHEISE

2022—2024 R, AFHESRRBNS RSN, SERM UM, SELFERARFERIREK; 8ZE 20205F3 A
K, AFTRFEAFZ AP .

2022—2024 EHK, AFNEFBTEN SIS PEK, FHE AWK 112.23%. HAd 2023 4, AFHEHRE LS LA
11.70 {278, LK 257.72%, T8 R GFHEE LHRI S EAGE IR 5 IS FTEG 2024 4, RSB SSON 14.73 1278,
[ LEIE K 25.92%, 32 R BB G AR FFRT L G RIS, BCEE 45 70l 45 0 32 17 37 ATL A 48 5 e 2 388 K [ B

2022—2024 R, A TG H G E R B Hor, = 2023 K, ARHRE TS EEARIEK 23.82%,
FERMS. /AR R IR BIE_EER K 36.84%A1 21.33% 5. BE 2024 FK, FHE BB _EER T 13.24%,
FHEAA A HHAREECEMITE. i, EHRERMBNE TR 5.60%; RIEA T EERGIHEE, AR HRER h K IIE
BRI R REUN 124.97 1276, FHP AAA BRI TN 85.08%; ARIFHARFRARH 123.97 1470, RIFPHIIGTF 2
AFEE MG FAAR, BOEME SRS, WIEEMRE, 2022—2024 4K, ARBEMSMIELUMSE N, Hi5tkEg R,
2024 SR N 74.11%; B AZEHEEE R = W E B AN .

B 2025 F 3 AK, AFCRERMERFEHNS, UEIF0 B AL AR IR 11.30%. Hodt, iR I BaER 1%
15.73%, (g7 58 5 LA T R B EAR IR IR KR 70% A by REER/RAUE B B IR L E R R 1% 5.77%, S HIEARE: ARREEEK
ERERIRE | 10

AN\

Gl

Y AV 4



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

PR AR /NG TR 3.35%, #98 H HARSIA K HARBTE AR A K. #E 2025 423 AK, A HERGRIESR K
HATAE AR RA (BEAR D48 B EERA T LT, BEARE IO AT SRR (REAR D8 8 EERE TR, 3
REAETH A G I R (<<100%F1<<500%) .

B 2025 4 3 AK, ARGEIEEE M RARIE 3L 2 2. Kb, BH —VIRIKE S 0.12 1278, S Enks
0.10 1275, CRWHIEHEZK 66 Hit, FRFMIKEME N 172 ;. BUH —SiE A58 0.08 1278, St fEa ik 0.54 1278,
ol RIS B 0.02 1278 .

3R 8« AFNESFRTE
2022 £ER 2023 4ER

fiidz 192.87 61.63 263.92 68.11 249.14 74.11 209.94 70.40
T EE/BEAL 39.56 12.64 48.00 12.39 24.15 7.18 22.75 7.63
NGRS 39.53 12.63 38.94 10.05 37.39 11.12 36.13 12.12
ARATELV = 0.05 0.02 4.49 1.16 0.76 0.23 0.85 0.29
J5 T BT 17.66 5.64 8.54 2.20 3.83 1.14 477 1.60
HoAth 23.26 7.43 23.57 6.08 20.92 6.22 23.74 7.96
At 312.93 100.00 387.47 100.00 336.18 100.00 298.20 100.00

HE NG IS K AT AR AR (BEA
30.59 28.19 19.89 22.58

=] 42 (%)

HE IR RIS R EATA AR TR (B

192.56 231.21 203.89 182.30

ANFARE) (%)

T EREGEOAE LS MR BB AR SR SR AR R TR, R A AT SRk
ORLRIE: Aw] ke, Ariet, Ba TR

(4) BEF=BEEE

2022—2024 3Rk, AFEFFEVEHEEMRE IR, FRBBDEAEESHAIE, BEFRZENIFHEHE; 82
2025 4E 3 AR, ByPEEEEHB/NE T .

ANEEFEE NS AR F AR RIFRC A TS A B, 2022—2024 4, AR]EFEEEN SIS R K, Hid 2024 4F
SEHURN 5.71 127G, [FILEHEK: 16.44%, FE R A B ML T DL = S SEB KT R 39 Mk S (7] pr .

MF= A Rk E, AF LAEE RN ES, BT e e A E E R e+ ke, S DAOBGE 28 AT AR S LA i ) 2
tBpmingk; RIEEE M, AFFFSNRERAT K EBNIREAR R, FAL B m R EL S IE E R, 2022—2024 K, A
G TN S s, Horp 2023 SRR IGIE N 87.35%, 2024 fFRFEIEN 13.24%, FERS A KESFHIAFR S MAE T
FEEREL, A BB EIE R LLT A G W R B RORE, A RE SN S ST ER. B, wmir =g
45 5 HEEEAR TR B, IR E EN SRR,

2022—2024 FEK, AFIFFERTIESEHEAE S, TEEHEAS HHBE BT, SBRISURRE. 2024 AR ESEENS S
B EER/NME TR 0.40 NE 0, HEAEFREE.

HE 2025 4 3 AR, AFEE NS B A R/ME T 1.82%, 7= B84 RSB T R Frfa e .

HZE 2025 % 3 AR, AFRITHESNEE BAGEERBRFBATLERAARER; A5 E & 81 SRS N6 B aEda
FEEREEL, WA RS, WEARERFEET 5300 it, ABMCRIFIA. BrehE . BB MRS ML B
M, I SRR 172 A 2 e TR A 65 A AT TR TR IE ;.  RIRIE A6 7 S S LR BN

Bl 9« AR EEDY S -

2022 4EK 2023 R 2024 £ER 2025 4E 3 AR
R (27w =Y C)) A (278 HME (7o S C)) M (e | Sk G
£S5y 330.87 70.63 751.67 85.65 647.56 85.05 628.43 84.07
;;ﬁj il 131.69 28.11 121.59 13.85 113.82 14.95 119.08 15.93
15 5.88 1.26 4.35 050 0.00 0.00 0.00 0.00
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gl EHE R 436.80 93.25 852.19 97.10 736.29 96.70 722.58 96.66
ZES Wemh B 31.64 6.75 25.43 2.90 25.09 3.30 24.93 3.34
& 468.44 100.00 877.62 100.00 761.38 100.00 747.51 100.00

AT S ARINBC AE R B AP e, RIS HNGE B 07 B AR 2 W] B8 7 8 B 5552 #0780 5 7 1 (i

H R TR T A R HE AR A =] SR AL R H

(5) HAFARNMESE

ATIRSEENSS REEN R BREENSES RIARSLENSE 2024 FHREZLE TR, EXTHRTFATI LB R BERARERE.

AEEERE SR T AT AR S BT B, AEES%,

HAERE AL T 2010 48 11 H, RA T I EFAZE AL BB 4 Y TA T« ZRIUERDE DL K IR+ IR 7 NS,
IR AR Z . 2024 FLISK, ARIFRUEBLSETEAE ) IR RE S, FEISR “oudbilis” anasisin gk g, seml “ERE
B — AL A 2024 AESZINE A RIE 2.72 1270 #RE 2024 4EK, FAFRLEAZLLEHEES 7 K, B HERTHA K,

FRIUERUERAL T 2013 4 9 H, EEMRFE HRETN S, FAFESA G E RS S, mimdlidE. Hidkl DL IR
SR AR AT, PRI % K I B AV 5S . 2024 4F, FIUERNIAIRALA > 4TS B SAR AR, REEAT I H R E DR
5 T H BREEAVE PRI E R R, AR R T E R S I RO R EE . 2024, RIERNEE S8 0.16 14T,
FERHRIUE TR

NEE R A T e T B 5L %5 . BRI E AL T 1996 4F, & E N LR 2 Th [EIE W S v R A B A
B 2024 AR, BEMRAEEIE o ZEWH. 3 XS AF, HFBELNEEETAFTIFBREE IS . 2024 F, ZHHELH
P TF SR R e BUR B AT\ 5 G IR 2 2 5 RN R R 52, i B TR R A5 A AR AZ 2 B R LE R B 14.99%;  [RIE, il A DR ARl 3 T
BPRSEE S, WRSEME P R ER LK 4.83%. ZPBEIFE K 2.68%. 2024 4, @GS 58 0.25 14706, EE R
BTSRRI K 0.20 1270 FECE A2 HERIEIE N, T8 AR SN T FEL R .

ATBEERTF AT R REE RS R AFRERE T BEESEHI S .

FRITHEEG AL T 2004 48, R o5 A LS5 L REE B BML S5 SE 2 AN SR G R B B A R A R RFIRELE N 57.60% .

2024 4, RTREESER —EUEHTE. TREZCRESE. IMESIMWEF&E, BEHEPRESER, JEHERITASE
He s H, BiE 2024 K, RTESHEEHANFEIEE M 66 R, EHEI1FME 1128.29 1270, B LEREK 23.81%. #ZE 2024
R, RAFREETRA12.72 1470, WEEF= 9.02 14705 2024 FESEBUENMVILN 6.73 1276, #F1iE 0.84 17T

RALFLE AT 2001 4F, XM, ZERETERAT, AFFFRILHIN 18.90%. 2024 F, REFGIFLET =5
fiJs, BE&IRE4 . FOF. “EW+” W55, MIKAT AT E KR REIT ;= 6. 8% 2024 45K, HUEIESFLE A GRS 5
217 R, EEEEME 5337.79 1270, BEFERIEK 10.59%. #Z 2024 K, REFEGHRHAH 6733 147, #H7 43.17 {L7T;
2024 FSLPEVON 28.57 1478, HFIE 5.58 1470, 2024 4, RAEEEE N A FFERGIE T = AR5 EE 1.06 1476, RAR KIS
P& IEF] 0.56 1475

Rk% R

AT EALBAM, HETBABHNRRER, KRWRRE, BAREEWVESERTHRERE, ZEFTHEsIAMHER
EBURE N SRR WK,

AEKG GRS CHIRL, G, FROTES I — IR ERIRS T R RIS, Blge “ AR/ NBIET A RAT S
AR A RE RIS B AL, EE S ¢ = T = R, BN =N R, AR S AR X IR A R b S A iRk
HEFE— AN, @ NEIS 41, WEHMFEEMER, MIHEZN A A B B8, 1A TLRRE ), FREHRAHHSUERRE /). HRm
IR PASERE . WIERREES . WA ERE ) S =R I, NP AN, SRAL A BRI, KI5
HZSHN.

BAEKRE, Al R EE B, RRRAT. WESHERS . SR SR, Sclifettl. ZRrRKR. ME
FEA R, SR CHHRI LY, “l K TH” M CRELYE S REUEW, REUEES . SR MFAENAEEE,
T3 DL PO RO I B R, HEShI & B R M LAk BEPRARAT L S R, SR b i A w AN A R K N Al E
T “AAMERK RS R R, Bl &P ai sk g, SR 5HEsWERPL, e aE LS Ui B, @id®
TS F B, TTRRREE HLAE R s [ W el L 55 AR B 5 RN B AR /b 55 9 3Ry, T F e B8 2 B ) 31 10 e
ERERIRE | 12
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RIERF OIS AE T . BT M55 B s R olk 55 o B B S5 Ak, $RTHBCITRE T, IR A AN AIE IR R, e
PR R R, 1B DR R SO BATRF AT M P R R AL o [N, RPRE RS BT Y, DA IR e L 55 R s T
BEBCERILE, FHURRIREINGS: 8% NABIAER, KIS B R s N4 510 3R, $-TF A SR RE ;s 12
THA I TEE RS, LA R SRR R, SasAmEE TR, SEIlA a N E A AR 2 KA .

. MEEE S

ARBILTBAZTENNREEEER, REREFHISHRARES IS KRR,

e PR GABRN JT T, A R IR GIESR 4 ) Sl KU BENED) IR, 28 B Sz E R, @3 7 WUANEH. =18k
LR RS B ZA0K, IR T I e e KU B BT AN RS HERRN, BEESNEEST
BN RIZ RS @BRER, Sfa8PAR KA TRINEEEZ RS, B RERR S, FRERGEEZRS, MEE
BV 552 A LA B S5 SR 2 kSN (BAE T AR H ) WS B SCHRBE S0 I 1R, B0 97 57 4 XS A7 B A DR 2L
8 ST E IS A BE A A R AR . S ST sl M RS B A BE i L AR BT A XS A B AR 2 AN G DA XU B 4
PORERSE; Bk S5 26 2R 10, AR E TSN LS5 R TT N BRI RSHE IR T (BRI AIasfk 0y T, =JaRZ 4R 5
1T RS LR DGR B A8 I ARG A% o T B0 1 D3 (R R P UG B =T B 2, SRl b SRR Wds 5 vP0 AR

NEESL T (o F R RS AR AR PR AV B ARED, 0 RS AR R MR AISAT 7 S B, S R W E AR AN B BT (K AN
AT —FARFRRR R A A R R 2R 20 AR E I EEE (B HZ %58 185 055 82 R BRATUE S ) Xof IR Ml 7 1F
T3, TERRA R S bR Bl T Bl g5 IHE bR — 2B AniE s, BmR=%. WHEXSTER.

WNEVESL T TR R, Bl ST AT s, ol R AR 2 F B RN 5 R AT A, R G A
ARl DEAR T RV o = 2SR (Fe VAP S W ok (=7 -V € Y LA E N B £ Al N s o/ e

+. ME o
AEPFR ) 2022 —2023 FEM SR E L P HES TN RS T CRRAREES4O #ik, IR R TARETRE R IF R, AW
2024 EMFIRE LG LTINS CREREE AP0 #it, JERE R TR ME TR 2025 F RS IRERE H T
2022—2024 5} 2025 £ 1—3 J, AT W55 Hod = A B B 2 T BUR 2 TG THR R T
2022—2024 4% 2025 4 1—3 H, A#F|EIEETCE KRB,
o /A VIS C T R R S

- RERIFES RN
2022—2024 3R, AT AMBEFFFEEK, 8L 2025 F 3 AR, AR ARSHMETE, ALHFKPLEFTIL—BKE, #%
SEDEAE, FHTRFHRITEEE.

o E E B SR R R PR RAT 2GR B RSy 2O L B s A RN e TR, By R £ otk
2022—2024 FER, AR R AFREEEK, EHEEK 731%;: fLIEA MG N, GHIBAET 6 i BE 2024 K,
AT AAURBIR L ERIEK 7.77%, EE R L SHER SN S 8B A AUE KR %R ERE, nAiEEMaRY, Sz
[ ) e il % 7 0O R WD S FE 1, R LA o 2, HAhE A IR EE . ra B, HoAH)E B 205 54 =X 0] k. 5 A8 s 5
s AQHE SESZIE A BRI R P KSR ST ks AR AR 25 3K 32 BN A B RAT AR AR 5 SR A J i NAT iR R 2
RNATVRATHI A TG WA EIE; M ffi TN T RATHIR S

I’EI%% 10 « A A RS

2022 4R 2023 4EK 2024 4R 20254F 3 A&

Uzt ) Uz ) Uz (%) z) )
kst 603.01 100.00 644.35 100.00 694.40 100.00 687.13 100.00
BBy HA Ut 400.22 66.37 452.71 70.26 436.61 62.88 433.59 63.10
JEH 7 fi 202.79 33.63 191.64 29.74 257.79 37.12 253.54 36.90
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FRHE 4 32 R4 B =3k 110.01 18.24 142.29 22.08 157.85 2273 136.91 19.93
A SESHIESR K 202.32 33.55 191.07 29.65 257.54 37.09 253.54 36.90
LN 19.22 3.19 25.71 3.99 43.09 6.21 60.76 8.84
LA} T ST i 5 44.75 7.42 59.81 9.28 35.81 5.16 44.58 6.49
REAS 55 87.10 14.44 111.16 17.25 78.83 11.35 69.47 10.11
oAt £33 90.60 15.02 65.06 10.10 90.21 12.99 98.30 1431
Fotth 49.01 8.13 49.26 7.64 31.07 4.47 23.57 3.43

e bk, 2025 45 3 R EA St -5 AR R I R 55 =5 G5 A0 SR A H A AR B5RE A AR 5 4 40

VORISR T2 VA MG 24 S R o5 e

2022—2024 AR, AFETOHIGIBILIEIE K. BE 2024 FR, AT SIS IR EERNE T 3.14%, HApEfis%
MR K, KRS MBET T MESEHES, 2024 FRE MRS SR FER EFF 943 ANE S5, HE548500LE
RNE, FITBRERR .

MATAF KPR, 2022—2024 SEHK, AT HAE R OGRNERS, AT — 8K P BAF ORISR A/ MGG E /0
fRFE PRI BE M A M B3R (=9.60%1>12.00%) -

KR 11« AR5 KA KT

B 2022 R 2023 43R 2024 FER 2025 £ 3 HR
AR (2w 365.27 420.79 407.60 406.94
Hop B (127D 239.93 251.52 282.07 283.08
K (2o 125.35 169.28 125.53 123.85
EBIE A (%) 65.68 59.77 69.20 69.56
BAER=ARE (%) 68.20 70.55 69.03 68.78
HRAIGR (BEAR T2 (%) 32.92 31.61 33.86 33.77
HRFER (BEAR ) (%) 43.55 39.04 42.18 4271
VORI A RROL, A RE MG, B s R

A 2025 £ 3 HK, Aafiiadi 687.13 1270, B EFER/ME T 1.05%, BHUAK. WNAGHBRE, #E 2025 £ 3 H
AR, AT BRI A R HAB SR S EE A AT . ARE 2025 4R 3 AR, A MR LAERTRRE 0.16%, JEATE, ARMS
VBRI A E.

MW BARSSWIBR AR E, B 2025 F3 AR, A6 1HEN (5 1448 ZEMASME (UISERRMERE 2T HHbh
69.56%, fFELEE . MBER, HEHMT R RIS e .

B 12 « B 2025 4F 3 7 KA ml e i 155 B IR 45 44

A &8 Uz HH (%)
LA (& 14 283.08 69.56
1~24F (5 24F) 71.79 17.64
2~34F (5 34F) 52.06 12.79
34ELLE 0.00 0.00
oa7n 406.94 100.00

BORBRIE: BAA BHERIE A F S AL vepl g

AT RN EIBARBAERIR LT o

A TG 78R BRI DA R A 7 N 2R E R . 2022—2024 £ K, AFMLRGSIPEE 2B shg K, & E 2024
ER, AEMRBRASME A 123.56 1270, BRI Bt EA BT R, b FAT IR =K. 2022 45 —2025 4F 3
AR, AFRhEESRAGRE RER N T IRE TSR, Wi r R IR
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K% 13 « A RNARENTEAH AR br

200.00 35.00%

29.12% 400.00% 378.24%
18000 30.00% .
160.00 350.00%
140.00 20.6698°-00% 277.37%
17.84% .
120,00 - 20.00% Uz 258.45% o ’
iZ 10000 240.20%
ST B0 250.00% * -
S ' 194.48%
60.00 10.00% 200.00%
2000 G VBT 155.44%
2000 5.00% 150.00% o,
0.00 0.00% 100.00% LES
202257% 202357 20245 K 20224F A 20234 K 20244 A 202543 ) A&
L CREE RS (TD) e ERREN B B B (%) o—iENPER A ——pRE A
BORISRUR : 06 BT A5 AR 2 =] JRUR: 425 il 1 A M A 4 o R 2 GORIRUR : 6 T A5 AR R 2 5 JRU B 425 il 8 s M A 4 o R 2

BT RN
2022 PSR, ATFTE EWNERERLK, FEBENBRARNR TR —8: BAR SR

2022—2024 K, AFFTAERGFEEK, EHESHK 2.46%, #E 2024 FK, FrAEREIEE FAEREK 3.63%.
AR FTAER G DA BEAR . — R RSHES AR BCRNE A3 BZE 2024 K, BIE TREA R g # BRGS0 BCRE &
thoN 33.98%, FTE # R S5 MFa e t—ik .

FE 43 BC 5 1, 2022 —2024 4F, A 7 Z4EB 0BG ) 2.34 1278, 7050 BRIV T 8EA B FE &8 FLE R 14.41%.101.34%
135.01%0 2025 F 1 A, ARIASEEREETIREIERF] 1.17 1276 (2024 R HIRNESED, 2025 455 A, AF WS EKE
GHREI AR 1.64 1270 (2024 AEERENHD: LEE AT 2024 EEFNESE T RS 2024 R IAFNESE T E, ARSES
TR R BLEIEF] 2.81 1278, 1 2024 E T8 T REA G T A # 1R FIEK 32.15%. 26 R B A0 GEA R #h 7 /E FH — 8%

A 2025 4 3 AXK, AF A H LA IS _EERTA K.

K% 14 « AT A #4514

2022 4ER 2023 EK 2024 ER 20254 3 AR

& ditk S5 ditk S ditt &5 mikk

Uz (%) Uz (%) z7%) (%) Uzm) (%)
HET AR A ERR 180.44 96.71 184.79 97.78 191.18 97.61 192.03 97.57
o A 23.40 12.54 23.40 12.38 23.40 12.24 23.40 12.19
RN 57.46 30.80 57.47 30.41 57.47 30.06 57.47 29.93
i 28.46 15.25 30.08 15.92 3295 17.23 33.05 17.21
RITECAE 59.80 32.05 62.04 32.83 64.51 33.74 65.26 33.98
Fofth 11.31 6.06 11.80 6.24 12.85 6.72 12.84 6.69
DEBFRN2E 6.14 3.29 4.20 2.22 4.67 2.39 4.79 2.43
186.57 100.00 188.99 100.00 195.86 100.00 196.82 100.00

MR AP AL . AT 4 o LR T 50 C1 4% 2 3 5 0T T2 ) B 2 B2 ) L o

MEZRIRAR KRG, 2022 H—2025 £F 3 AR, MR EASZIRPFBERF BRI L ZIHIIIRAZZ M MR sig K, A7
A LA B P A G s B R T R bR R T R, AR TERNEARYF o B AIIBINAAAT, 2 "R A BRI 2 52Tt
I 15 « BEAA] AR AR 1 48 bx

B | 2022 5EEK 2023 43K 2024 5K 2025 4 3 AR [14§=2771:3 Uik 27
RO EAe (L) 101.11 105.21 115.36 113.78
M@ s A (1270 24.85 31.75 27.08 26.40
WA (270 125.96 136.96 142.44 140.18
B (L) 166.64 169.16 177.44 177.27
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HIRASS AR 2 (27D 67.63 73.82 58.17 58.01
M E R (%) 186.26 185.54 244.86 241.65 >100.00 >120.00
BAFE (%) 18.28 17.40 19.22 18.66 >8.00 >9.60
ARG (%) 75.88 80.97 80.28 79.08 >20.00 >24.00

GORIRIE: 2 w] KU HITR bR AR, A B R

B =#g
20222024 48, ATEWABANRNSRIBLRSEMK, BRBRIEL L7, BRREE—% BREIBBIFAT. 2025
EE—TE, ATELBBABSHER LE TR,

2022—2024 4F, AFENSIRNEIE ERE . BRI, RN “EEROL”  PREF SR, FIE S K 84.54%,
Ho 2024 EFHIEK 33.39%, BT FENMSFEKTE CRBIAT I 8K K 21.35%).

B 16 « AR ENML SN S FE 1 0

70.00 6475 65.05 500.00%
60.00 400.00%
50.77
50.00 300.00%
. 40.00 200.00%
4
JL
30.00 100.00%
20.00 - ——— 14.85 0.00%
9.28
10.00 6.96 -100.00%
2.72 2.15
0.00 -200.00%
20224 20234 202445 20259°1—3H
— Rl Ell A
e 1 ] B i ® = ol ATl e RS i
FORIRIR: 7w IR AT A TR, TG 5 E R

2022—2024 £E, AFESTHSEER, Hb 2023 FEREEK 18.89%, 2024 FERILLTE 7.75%, LEERTAFIEHKE
PLIRN55 A I 2 5 B AL 25 A B BT . MR S b 5% J 8 B 9 0 w80 S B R R A G 48, b 55 R R ol
FONTTRA . 4 T B AR 1 S 0 R AR R B R, Herh 2023 42 R 2RI 1 2 MO BE IRDIR S, 2B AR S 4 X [ gl
S5 TUH KR IZ A, e ] 1.78 Z TCIAE H R BT ER.

B 17 « A FlENb S S R

2025 1—3 A
& iz | A (%) |&8 (L &8 Uz | ke (%)
M55 R B 3 2931 60.49 31.27 54.28 30.76 57.88 7.01 57.88
FRIERR R “+7 HF)D 0.41 0.84 -0.73 -1.27 0.36 0.68 0.07 0.54
HoAtholk 55 AR 18.47 38.13 26.79 46.51 21.74 40.91 4.96 40.94
oAt 0.26 0.54 0.28 0.48 0.29 0.54 0.08 0.63
B s 48.45 100.00 57.61 100.00 53.14 100.00 12.11 100.00

FRIRARLA A PR AR A5 2R B HUAth W2 7= D B A 2R
AR 2 T SR

2022—2024 F, AFEM RGN LI ERS R EMANER, BH R R R R P R R BT B
S FETEREAR . BEE, AFBARBRRIRLEG, BRfREE—%, BRGEEREKT.
K% 18 « AR AR R

IH 2022 4F 2023 4F 2024 4F 20254E1—3 A
EIRARE (%) 57.73 48.29 47.28 4721
HEBONEE (%) 33.61 27.74 27.20 /
EANER (%) 4.57 11.04 18.30 18.44
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@ﬂ&%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

HA R R (%) 0.46 1.13 1.46 0.34
R R (%) 1.46 3.70 4.82 1.09
BRREEE (%) 60.95 79.39 56.62
VE: 2025 4F 1—3 AR FRAREAL
VORISR B A A3 MR 2 ) 5 S e

2025 FEE—FE, AFEWSWANFR K 25.94%, HABEEN “S@E8n” ; Sl B REIEK 6.72%, MWIRETE
WEUNIEIE; SR, ARSEIIEFRNE 2.15 1270, [FHRIEEK 381.29%.

| 4 EEdiiEST

AT A RREED

HE 2025 % 6 AK, BARERRIAFAFEXSMALRIIE L.

I 2025 4 6 AR, BRARERKILA RAEEME Y & 10 E R R A SR & 3R 0.

AT EAERE BA R BRITREENRLT.

TR AR PEAER (A fEHRED, #F 2025 428 H 4 HEMH, AR LREFNDEETENRERAA R/ELRERE RIS
o

HE 20256 9 4 FBHIE, HURA R ATFIH RIS M TRIGA NI, DA &R RILA 7 R
SR B (SRR BRI AR N BT AL

WA 2025 4 3 oK, A FIARHC A R ERRAUTIOR ST B 577.50 (278, e RAETEEHUE 375.50 1276 A
Uy AN AT, R R

+—. ESG ©#f

ATHBERIGRD, BIFHBT TEAETATRLETE, ESG REARK2EE. BIEE, A ESG RIELT, MHFFE
SETLAEE.

WEEH T, AR PRSI, TGRS REER N EE R W e, ARBRT R G stk
B AL SS, 2023 4EBNT 1 KON BT AL e BT, O “aRETEEREIEIH 7 SRR T4 5.81 1470, 2024 4, AF]
S 5O FRERIES), SESOFFRE BHIAT 8.82 1470, FIHIEK 50.26%; M T AF KSR LT T IR
“rhfiigk o L SR AU TR AR A G B SR AR SRS, R T SR (5 B R O T R VA )
. FN, ARBURITRE ESG W50, RAKTITRE. SLEINTR. Bt - Rer= Ir ST 5 LA DN BT BE 5T S8 4T 1 i
KA LT A FIR R S ATMLIREE R . AR L R A 50 4.

LTI, MBSO RLE, 2024 SRR 8.44 1470, 2024 4, AR 3866 N, AXIRFIN K 48.84 /N, &/
TR 98.29%. 2024 4, AFIAEMEF N K. EiFE. WeEs. EItERAAN RNk, Ak, Sk, 44
Wk B, B SRR M) S AR BT A B ) R AR R HE ) SR TR R AT A R kEe 7y, @i ARG+
187 AMRRL AT IO+ TR SRR T R R AR N R A SR ARG AL 198.38 Jit, A LEEIRS:
S 1860 /N AT IR E MG BEBUNR T “H A BEEAE” 5.

AFVES T ALK BSG IR FR R, @SS T TG . AFBE “EHES - KB - JUTE” WERAZUER,
i “HEFSRK S ESG B R4 - ESG BHIZ A2 - BESG TE/NL” 4R ESG iR EI4EN), HEEFSEY M E ESG Wil
FRAELIRT, AFRE. FE. 9 ESG LIEMK. AR THEFSLIOMER, ARFEHRSRAERGE. 2%, FRAML
MY S Z AL, HohporiE S S 513, Lot

T RSEEERE S

BT AT KBS, AFETRATEE/DN, FEW SRR IT G £ HS R R R BRI IRAAR, VB8
KF. ZEBBAFRRALARE, H-RERE, THRF AR, MBEREGERAPRRAREBIESER, AFNAH5R
TRE R RE FI1R 5% -
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AHAETI 2 B A 15 5 80820
ARG DU IR B A SR, TERE 15 S S 22T 25 J5 1A 7 s i 4% .

A 2025 £ 3 AR, ARSI 406.94 1470, AMBIUAAT I AR 10.00 1270 (B, BT 2RI
SRR, ASBIIHTAAT IR o BL 2025 48 3 7 R 55 8t S SRt AT M5, #6425 18 555 Bt Mg H AR R AR RE AL T
AIABIRAT I, AT SR 2.46% . AMBIUAAT IR 3 48, KAT 5 6155 WIBRE M B A ks . 5 R8BI A i i 57
R T EIEGIFIRAE | FHU LR AR B, SCAIBIURAT N 28 7 5 55 5015 1 L PR R T 0 548

AHEITURITEE T

CAAR SR 55 $odls ki, $2 A BOIURAT 10.00 AZ7efbS, AMIGIUAATIE, AR &R BB RAMZEIE 34
TRNBIORS 4 045 55 7 i P P A I R R AT BT ARACAN K, A3 J& — KT

K% 19 « ARIIFIELRE I INEE
2024 4RI 2025 4F 1—3 A/F

RS (LoD 407.60 417.60 406.94 416.94
FTE B RS AR 5 () 0.48 0.47 0.48 0.47
BRI/ AR s (%) 0.16 0.16 0.04 0.04
LEENRE MNP TS (5 0.43 0.42 0.02 0.02
VE: 202541 —3 AMIRbR R EL
VORISR T4 VA5 ML 4 B A 45 44t B

+=. FRLER

FET b o F 2 ARG I 55 RS, S (i R AT 2% ARk E 7 ISR & o0 M vEAtT . RS BHE R E 2 7] B KHIE S 408 AAA, A
FRUE S I AAT, PR ENFRE .
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@ BSEETERNERAS

itk 2 EFEZEMSHEFRITELR

SEpRA AR AR

sk

B A 3R R
B R
Hr L
B

H A B I a5

R as R
BAIREE M
15 FAE S5 AL AT 2

MBI B 587 B 7

SRl

K55
Eilie

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HAt A BN
EaAL
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
HA i/ B A 57 <100%
EDLFEE NN <100%
BRL 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R i A3 A PR 24600 (i <100%
15 R 5% AR 85U BT 75 B 3 <100%:;
PETR B B 77/ 557 <100%:; AESAL AN 1 B = X B H s BB =i B+ A (B E
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 S 5T+ LAt S it B P KA B 645
R GT5+ K6 %%

S R

oS
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MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

EEE X

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS IRE IR, RAMATFHERIIIA KR, SELIMHRIRL
A BRI RE IR, B RAFIE T BRI, LML
BBB BAERISFRES — B, RAFILF BB, HAMHR K

BB BAERISFRESIESS, RAFGF BRI, B R

B BEEARS5 I RE JVEUR AR T R4 22 DFIA8E, L BRAR =
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER = BB I AT RS ORAP BN, B RE PRAE I 5 55

C AREEE RIS

Bt 32 FREIGHERZFRRERZTX
B 5 I 05 P S R L A SR 04 P 2

fif 3-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE X
H&i] AR ZAMAER, RRAGHER TR RO
FasE B APIRDURRSE , AR ORFF(E SR T BEMERR
pli] TAAERZ AR ER,  ARRAE P S22 B B mT RERE R
K IR I R M0 B 2 1 AN BE T PP A, ARORAS IS T RE TR TH A B i fF

ERTRRE | 21

N\ &yue /o



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

RACGIEF B AR A R (RURTRIRR “ A7 7 ) NAZEEE BHE BREA VPO BORNE 510 2R L S 44T
KBRL . BRE TR 1A 50 M B BURE R Z= B PP & [F) 20 5 72 A ) 5 PP 20 A7 R0 Y 58 iR R P
PTAE

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KFIL, o m B E R A BEAE IR A R BRL

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
LT 00T, 5 SERA SR SRS VPR, R ERER PR, HZ S BUREOR M ZF 0P &
258 WAL S PR R VP P A 5 A4

5 A T ANRE SN SR BEIRER PP PR, s LM IS « APPSR Z0E AR TS I, BRG 5E
15 P DAZE 1 B TR
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