PIEESEFRDBRAR
xF

FHI|E

Ml i 43 B BR 22 7
BRAFARITREFHEER ED
Z

——

BTRES

REN
Gﬂﬂ) i B BT IR D147 B 23]

CHINA SECURITIES CO.,LTD.

—O_HZE+—H



DRAEN B RIS RAT TR A7 S

FEARREXRASFR

S PR SR BAR A7 BR 22 7] S AR T H AR AR NGRS T B REARYE (e
NRIEFEAEREY (e NI ERESRE) &6 8 A [EE 2
I RIE BL R RIINE TR A2 5 T A 55 B, ST A5, B o, ™A%
AV TT AL 25 R L AT PRV TG AN TE AR A I 1 A R AT R, IR ORI R
ITOREE B I LIS . RN e e

3-1-2-1



DRAEN B RIS RAT TR A7 S

BB o 3
BT RRIEBRRITIEEIEL oo 7
R N TIiE g W R e T 2 L 2 L Y 7
= RIS EAT I H PP AT E LA B oo 7
R T N 1 N 10
PO, ARFE NS RAT A TRIEIE R ITTEIH oo 10
TR I N L 3T e 2 1T 3 o O 10
AN ARFENI R B I B R IB VUL oo 12
BT ARBEATKIBEEIR oo 13
BEW RTHEEBEB=ZTIMAANASHERITARNEE oo 14
SN N (S YN T i i S N 0L % 14
T RAT N BB S =7 S AT FHIRERE (oo 14
B T RATAFESBBEERIBEE ..o 17
L (ATFER (FZE) ) FREEAD T IITE cooeveerrrreesssssmeensreesssssssssssesssssnns 17
T RN EHEEEN (F EATSE) BRI e 19
= RAT NI EHR R B A 2 B TE BRI ZR oo, 23
(NSNS (1), I s & A =L S 23
Ti R AT B ZR [ B ) SO T2 000 15 050 AR L K 2B e 23
PN AFFENIIZTETE L oo 24
BT XPARRBRATIIHEIER I, oo 25
— o RAT AT ARIRBATHIPIETZTATE o ooveeeeeeoeeeeeesssees e sssosseessssossses e 25
T RIRBATFFBADITIEBEITE oo eeesosseeeesesessossseee s 26
S RAT AT R coooeoeeeoeeeee oo 31
RN 1133 153 | S 37
ETR STR IS B ) =i s 2t E RNk 5 1L 39
AT S N P G| 73 W 1K = 2 39

3-1-2-2



DRAEN B RIS RAT TR A7 S

B X

FEARRATREEFH, BRARRSA U], R ANERERA W R e & X

RIEN PEERIES: | f8 | PEEBEFR D AR AT
IRAC T 18 | IRYIRESRA 5 Fr
o e o | TEEBOESR AR A IR 7 5T ol A A7 PR A 7] IR
AR RAT R | ATF AT S50 b 2 AT
N /\ﬁ N S/
f'%ﬂ AR e | e A A
RN AR AR, KITANRTE, T 2023 4 3 HEAETE N
e . R E SN AR AE], S R ERZ TSR R A
UL A E E MR T R A T Al R
N
o X HEZ TIVERERAR, REITNERRERIN, EH%:
SRR K
N I LSS VSN PR
o | BRI B B R A e E kAl CHRREEO , &4
JEAZ I 4 & e it N N N
JEH S JEAZ AU T 5 A ikl CRIR&14k)
o E % B | FEZEEHR I E IR A A
B N B | AR R B A R A ]
Hh % A B | HZEANE IR A F (Ah3C44: CNNC Overseas Limited)
S B | &M B R AR (U304 SociééJINXING MINIERE)
TR [ B B | PREPFERAT (48324 : CNNC International Limited)
A% E Br (B A PR A 7] (4h3C44: CNNC International (HK)
R A f& | Limited) , RAT AR TFAEHZERCDT 2024 4 11 H X}
AN FTRE R RZ B B () 43 B
% || 42 [ NE 4 i i
b ] B o EP&IBT_Q%%I‘EA m] (4F3C44: China Nuclear International
Corporation)
HEARH Y fa | BAED AR AR (U304 1deal Mining Limited)
R . TR PG 75 30 & A R A 7] (4h3C44: WESTERN FORTUNE
HES "ILTD) , TR E O T 2024 4E 8 A w5 R
Emeelt 5 Mk ¥g | Emeelt Mines LLC
7 \ INE A7 ini
- . EP!EEMI&( AU AR AF] (43044 : CNUC (HK) Mining
Corp. Limited)
TR > INF > .
e . o E Y (SEED B LA R A 7 (U344 : CNUC(UK)MINING
CO.LTD)
B s, y : INFE y .
K LT . R EAIY (PR BMEERAE (b4 : CNUC
NAMIBIA MINING LIMITED)
Bk B | B E IR AT (4hr4: ROSSING URANIUM LIMITED)
W% BRI &K g | PR (YKL FFRATE (4304 : ZHONGHE

3-1-2-3




DRAEN B RIS RAT TR A7 S

RESOURCES(NAMIBIA)DEVELOPMENT(PROPRIETARY)
LIMITED)

JE HURBTE B s e A R A ® (4h3C44: SOCIETEDES

g # MINES D’AZELIK (SOMINA) S.A)
LH #% & | Langer Heinrich Mauritius Holdings Limited
LH #hlk & | Langer Heinrich Uranium (Proprietary) Limited
XXEM A ] g | XXEM LLC
UXC A H] g | UXC, LLC
Trade Tech A ] E | TradeTech, LLC
WK 22 § | Orano SA
T B | MBEE s HTH E KRR Tk A F (NAC Kazatomprom JSC)
AR B | PE;TEERARA R
LR 4] B | BB REER AR A A
HeRetE A H | PEERERARA A
BTG B | e N RN E A AR
TAZEHE B | AR RSN E T AE B
Hh EHIE 2 B | PEIERREEREE RS
WNA o 54> (World Nuclear Association) , TIP3 :
https://world-nuclear.org/
CNEA o W E A% AE ATk Br4s (China Nuclear Energy Association) , H.
56 RA ik https://www.china-nea.cn/
KA1t B | KMIESTHIFES A Gk &40
AT & | AR5 P
Al . ﬁt?ﬁﬁ%ﬂ:}i\ﬁ%i%ﬁﬁtﬁi DN MM E. UART
WG HAIBEAT A Zy 00 8 e e 52
KR KAT g | KAT NARIR A2 AR ATERAT N R T 8B AT A
B 14 . Hh e N RS 55 A X3k ?{tzliﬁﬁﬂ%ﬁ%ﬁﬁg, T@%EP
EVEHLIX b [ A RE AT X A b [ T A7 BUX
B4 B | 35509 AAM [ SN X
(AWFNED B | (P NRILAEAFE)
CUEZ#Z) B | (PR NRILMERESRE)
(A=) fa | (R EANE B AR A R A F =D
(AFERE (F5) ) | 48 | (PEANEGARAFA AR ERE (F5) )
e H | 2022 fEJE. 2023 4EFE. 2024 4FFE J 2025 4 1-6 H
il —4F g | 2024 4

3-1-2-4




DRAEN B RIS RAT TR A7 S

2025 4 1-6 H

s —
JG. JiJts 47T

ARM7E. AR ARM{LT

RARH

EHEMNEREME TR WMALT R RS E e, el
-238. l-235 F4H-234 KRS, BIEEMRLE. \EHh=
GV NEFIAN

i

R AL RS, RAKE] B
‘Z#

JVEAM =4l Us0g

WS EE KL EY), 2 mdeE aELy), 2RO R
L&)

VU EH R

N B B S5 R R, R BRI T il ) B S R
FEMNH TR B, LT

MhE A

— RS DURRAT G Dy 32 S5 R LT RBRER TR, R —Fh A
T, H S, RSSO TR AR, R RO T A
PR R AR DL SR (TR A

YR

A AR YR B R

TEM

ATt ik R, REEE LRELY, hEEs T
WA A R iR 257 W)

TEM 4

HEm AR, ZHHEE LSRR ERERER it
KR

S ERaR TN

s (™ BHRLE A B A VR E) - (GBIT 25283-2023)
SRR A — R B X A, AFAE P AR A DL A T4
RER T gL, BORIERI AL AL, B R BT A
PAE, Z9RUE )5 P BAHIE S8 5 TALARPR A — 4 7. AT
BAE W 0 R A (. 2 AT BOR AT 26 AT T AR 5k
TERAHME, kB T A AR, (B IR £5
& R ) Ho Ay A 7

JBUR PSR

— AR S BT RIRTB VR R IR R SEPEAE, UG
LA ANBERR RS, B LI SR YRS A B R A S A
B BHT . IR BRIRSE

ALK+

—A AR, RSO A, AT A A )
AL FRUFIRS L9l ok S5k

R

AT LEAZ SN HE A I e A% S AR B TR AR 7 A S A BRI R
% B 2R TR A% 1) B A 2 3R AR S Bl PR A e (1) P b S 22 5
o HH-233. 4h1-235. 4l-238 A4R-239 & HE R AN AR A%
WBRRL, URRARZ IR TR BE R AEAZ AR AZ IRk
NFREAZIRAL

A5 PTG SR, 205 K IR R i AL
il AR 2K

B (BUER 6D AR BT S E, K2
W UHE S CuRrBiLEY) BE TS ERE A
At (%) For

M il

3-1-2-5




DRAEN B RIS RAT TR A7 S

e ARATRAEB SIS, et S S0 T E B 2R, B0 R s
RS R B AR, 7T RE R BORS B A 204N (7] s DU 38 TR R o

3-1-2-6



DRAEN B RIS RAT TR A7 S

F—T KRIEFKITEERFIR
— FRIEHFEITRELTHEFHRERRA
PSR T T . R A VR THIRIER TN

ER WA RFACE N PO S L0 T

5Kt
=gt
W

ot RAACERN, BILWHFEAES D, DUEHE EBOEZF SR RAT
Az B, BERFSRSENIEA: FREW IPO BH . #AKRH IPO
Welety IPO TH . FRKIEAEATFRATIBERTUH . FIRBILAEA TR
BRI - AR AR AT RAT IR « PR AT A . ™ SR AT
RRATIUH < o JEURR AN KB A H - AR R KRB A IUH o [
HORBE A EANH L BAF AR E KB AT LR 2 EOR B AT &5
TR PRAEARR N B R HRESE (T H AT = T » A8 DR A M 25 ROl A P 3 <7 Gk
FFRAT EWORAANL SSE BRINE) SFAHRHIE, Polkidsk R4F.

&l
P

8%

h

BRI Lot RN, LA, DT E @RI R AR T L
FEBBNRXPITRAEH, YEHRSSMBEA: =Ml 1IPO IiH. HFILHkK
fr IPO T H . KAl IPO Wi H . FEZE IPO WiH . FEHE IPOTIH. K5
BHEIPO TH « 4Ll 1PO WH « KAk IPO WH . & 3lAF} IPO TH .
B AEAFFRATREIE . HAa OAEATFRATIREDE IR A
FATIERIUE « P S AEATFRATIREETUE « KIUIE R A RAT BRI E
LR AU AT RAT I SE T H o A% 2 ) 05 T H o ] b 2 K 8 7 E 4 I
H. BEBEAERREHTH . A m WO R U H [ H 52w £ 0
H. PEBEAFGIE. FERA G H . EFFRA R G E . EAR
FRENIERPHEEWTAR: . BRSO RE P i0E s GiER R
AT LT RE S B INEY AR E, Polkid s R4

= FRIEHFZRITHB I A BRI E AR AR5

(=) FRIEFLZITHEHIIA

3-1-2-7



DRAEN B RIS RAT TR A7 S

AUUEZFRAT I H KT I NGRS, RIS PAT T DL T -

TRAMRSEAE: SRS T, DUE P E B BOETF R AT S B & R
AR FERIE ST PO RE AR ST GEZRRAT Eii RSB B INE)
FRRME, Polkicx R

(Z) KREHFELZITHEAHMER

ARRUETF RAT I H HHAB B AR TR N BT, 3 e R, MKkt
. T EUIMG. 2K,

FRRIAE: RIFREFN, WL FESED], BTG @R R R R AT
FEHRNRHEFLAH, YFEHRSE5WIEA: HREM IPO HiH, 8
fR IPO T H . A E L fE IPO T H . E R IPO THH . o [E [FJiR 1PO TiH .
PR IPO IUH « FEAKE IPO T H « BHELE Br IPO ITH L KIFRIESF IPO TiH .
SR IPO IH . A EZE IPO T H . TR AL IPO WiH . — A1 IPO T H .
KA IPO T H . #ARHR IPO T H . 7% IPO TLH . s IPO i H . 574
e IPO T H . o PR 1IPO W H . BHEEFRAE AT RATIREDIH  HhE B E
NIFRATIERTUE « PERURIFAE A FF RAT BRI « KIIEFRAE A R AT IR T
H. BRKIGEAEATFRAT T E « E RN E RS = EATE . fiR KIS X
W EATH ., fAREERRHAGH ., hEBEHELR - HATH. BEE
HARE KB B 55 . R AL S Polkad 72 o it sy (UEFR R AT BT R
A\ EHINE) FAHME, Polkidz BRI,

BTk RAEEREN, WL AT, TS BB B R 45
EMZRaLE, YEFRS5NIEA: PEZE IPO BIH. FREE PO
TiH . KZI8 IPOWH . KEEHE IPO I H . S IPO T H . S4B IPO
WH . AR IPOTIH . =06 IPO i H . HI& K IPO TiH . MiRKIEIELS
TERAT BRI IR AL IE AT RAT IS IUH e T s R AT AT ISR TTHE
BT LS AT YL TR AT RATIEE T E « FU P8 A 8K 7 A I3
H. SRR BN S K AT . PR ARG E « SR
o3 TG I H % o ZELREL 5 POl AR o A 5 GIESR R AT Bl ARl 45 2
INEY SRHE, Pkl R

3-1-2-8



DRAEN B RIS RAT TR A7 S

BeAA: REARN, Bl iA2p, DUEPEEBOEZF R R AT
FEMENEBREEH, YEFRSSNIHEA: IR IPO TiH. KK
8 1PO T H . KIRUEZF IPO T H « JrZAHL IPO TUH « KIRUETFAE 2T RATI
SUH L AL REHE AT RATIREETUH « T EAZ @ AT H B SR R A
WIH . bRt 2 ERT EANH . BEHRAERTEADH . WS A 2R
BT H . ORI ST HOL I RE R I ST CUEZRRAT Bl RAL 55 2
INEY FMRME, kil Rt

&

MRS Wit A, BUER EEBOEF R GHURIT LS E R A=
mREEE, B ERFRSENIAS . EEHCE IPO TIH . Iy IPO ITH |
FEZE IPO WIH . KIIES IPO WIH . KIGEFFIEATFAATBEEIH « 75
JRIF AR IFBAT BEEIUH 25 RS AE AT RAT IR T b EAZ A ] e G A
L L B 28 w5200 [T 350 28 R B H 55 o £E DR A2 55 PRl A o 1 28 ST (IR
I RAT BRI ST BRINE) SFAHRHIE, Polkidsk R4F.

MK e WA T AR A, BUE S B BOE T IR BHRAT AL 55 8 &
RS RSSOV RE ™R sy CIESF A AT BT Ol 558 #0920
FMRME, Folkidsk REf.

THeded: REFARN, LA, BUETER PRI BHRT L5
HEGamBaH, YERESS5NUHA: i ZERIHE . P
O R IIR B 2 I H L A IO T IR IR T S5 . AR ORAE L S PO AR A
SFOCGEZRRAT BRI S B BT ME) SEARHUE, Pholkidsk R

&EOomp

.

it

i

ek AWt 2 g, IR AR BOEF R IR S E R
e, AR S POV R RSy GIEZRAAT Bl IR 558 BT %)
FARME, kil R

#

ZARTESA WL AR, DUE T E R PO R RAT SS B R
mRA . ERIE ST PR T AR GEFRRAT Ll RAEL S E B INE)
FAARAE, Folkidsk REF.

3-1-2-9



DRAEN B RIS RAT TR A7 S

= RITAEFBAR

YNCIELY ¥ o 2] b A7 A R A )

TS b - JEREATE N X LR 145 5 26 18 1 5

JSCST I T 1989 £ 5 A 29 H

WA 182,000 /37t

PEREAN: y)li}

EHEH: THE

K AR LT 010-64270515

BRI AL - Www.cnuc.cn

FES FARRIE 41 57 5 RS e A 7= B R £ 5 R R i s
RUGESFRATIIRAL: | B IRATFRATIREEIFAE £ b

M, REASKRITAXBKEXZRIRA
BEARTREDEAEH, REANSRIT N RIAGFERBER, BAER
/(I

() PRAF NBCHAR AR SEPnis il AL HERIT A AL ELARBR #E
A RAT NEHAR BB AR . bRl N B E ORI T7 Bt A L s

() RAT NBCHAE B AR - SePnts bl AL BRIy AL ELIRBR 2 7
AR N R AR . bRzl N B EEORI T Bt A L s

(=) (A AMRAFRFEA SIS, HH. U BRI SRR
HRAT AR AERAT MBI L

IO DR NI BCAR  SER RN BB SCHRTT 5 RAT NAEBOBUR . 52
PR N B BRI A AR B4R I OR Bl Al B S i O

(F) Br ER1ERAN, RAENEGRAT N Z RIRAAAE ARG &R o

. REAABHERZEFNAZERL

(=) RFEAXTAETB AR FEZIERF

AORAENAE AR ERIE M 2 BRASHHEREATUA A, I LI F b #5047

3-1-2-10




DRAEN B RIS RAT TR A7 S

5 FR A% S AL AR ) o A S5 A B A AR e o T H 3R AT o BT XU 425 1
JEAT T HEHAZ AR

1. BUH Bt

APRAE NG (RS BRI A A7 BR 2 W B BARAT 0k 55 SL TR ) F A
SE > RTAIIH AT LI B AR

ATH BSLIAT 2023 47 3 F 22 HAF2IA RS N QA7 S IF I B AL I 2
CE AT

2. BATERIESRHI B 1%

ARIENAEF T RATIW S E R RS (R “BITER” ) FRALFER, X
P ARAT IO 55 XU S L B FRANFE ), B R B il tb AN 2y 1B 100 H #4777
R IR, SEELIE RS 1 S A5 T T I RN E A AR [R5 B H AR .

2024 43 H 11 H&E 2024 43 A 20 H, HATRFEHANALH#1T 783
Mt 2024 4F 4 A 1 H, BUHARRATRFHE SR B RREG G, R
HiGdd e, 2024 44 H 2 H, BATR X ADUE B HIH &6 i .

BAT T 5 e X 2 AR AT I S AL AL I, B IAZ N R, B
HI WEMIEFEENR . WAZE U B B B SCd %, RS H
B 5 P AZ G SO — R AL

3. NESIIRNFEZ

AORAE NP RAT IR S5 I N AZ R T T AR A% 2R v 5 AR, e W&
R NARFE B ARZHUE, ARZEOE A . ARSI NZE R i H &

iEE RESE B TAR.

W ER R AT H A RS, T 2024 45 4 A 7 HRHATH A2
VORAL, WAZZ T 2024 42 4 H 12 BB NS VO ARTTE 347 1§ 30OME
o ZIMARPZG W AZAIE T N WZZR SENTEUDE 157 AFIRTEAR
RNFBIEACH S, PHdABERM 7 O ARTH 7 7 Rk, RIERRLER,
W AZ 22 WO VOB AT H I R & ) rp E R 2 . RS e

3-1-2-11



DRAEN B RIS RAT TR A7 S

T 42 08 N A T DL PR RO AR ORAT FR AR SCAFEAT T Bk, #h e Mg,
FHLERNZR R TR BE, ARENNAIE BB 7 RAT RS, HE
RN 2 RIS IE AT

(2) REAXRTHFHENRZEL
RIRKATHER G (CAFEY GEFFE) o P ENE N S AH I RLE A SR
AP A RN ST R 5 AT 26 RN ERREN A R BRI 2« PRACHTHERE

N REAMNBERAEESERERNELE

(=) BENR

PG (B R R ESWBEE YT INGY A (RER RS E IS RINED
HIAHSCHLSE , IR AT RAT NI AR FR A B2 4R B L 4 1 B e F 48 =G ik AT T %
T, HEARKTHREDHAEH, AaRAPERE 8 KAaaAH 4. 1 KERA1K

a8
(Z) &E'EARN

FEEBOETR A A E D 1 AT AR L S e kb, Bk, A==
REBCE AR B S, SIS o B IR T3 430 B B ol W 2 IO ol A 20 R 5 2 < M AL 5
EEEANSILAREL, AT NIRRT E TSGR LRSI &R
THOLEAT T A& .

(Z) BBELHR

BEARAKITHREPHEH, AaRATEHE 8 ZAA M. 1 FHREK
Ak, HIREKSA RO IE S AR RIS, Ol ElRwEe SR,
HARW T

AR AR #RINE | EERT HEEHA BEANELHS

JBAZ%H 4 2021-06-25 SQS477 | RS E AR A A P1029664

SR, RS OB GEFREEESE) (RERERE R EEMHEIT
INEY F (FASEF R IE S BC A RIME) SR e I H T Bid & %

3-1-2-12




DRAEN B RIS RAT TR A7 S

BT REAKIESEW

— PR EBAIET CHZ AT AT BOEIU b FEIE b 2 R LIRSS T
A TN STREN, 35 BAT N B AR BOBR + SEPRaE i N AT 7RO A o A
[ A o Bl B A T AAT BRI A T, IR AR AT R A

T R BUR B B SOOI R AR L, S @ BOETRE DL KA

(B FEAF IS AT N i B M e b B M o ST 5 15117
BRI

(=0 A7 780 BB A5 AT N HRR SCAR RS IS 38R BRI AR R B C 3 %
SpPERRIA B BRI

(=D B 780 B {5 A7 N S L B AR s SO NS B R SR PR IA
S AR 78 73 5 B

(VU 78 73 B el {5 AR O SCRANE R0 BURHS IR SR IR S5 LA A R
AR IEZE ST

(D RIEFTRE R RAEARR N KA RIE N BIAH RN G B R B, WRAT
NG SO A S P BORRIEAT ORI & A

N PRIERATIRAE S 5 BAT IRAF IR ST RN HAl S A AR B BOC
DR P PERR IR B E KI5

CEDPRIEXS AAT NARAE B b IR 55 R0 HE BB b S AT S i AT BUE
A LTI 2 )R A AT M R

OV Hlgseh EIER 2K GEZRRAT Ehitrea b 35 BB INE) RN

RANCERED iR

LD A R e R A S T

3-1-2-13



DRAEN B RIS RAT TR A7 S

BT XTAREBEEZFIAINAFERITHINGE

MR (ST I UL 28 W AE BB HRAT RV 55 A HEHE 55 =T S5 iR Mol KUz B
FEREL)  GEMS2T[2018]22 5) SEME, AR NFEBRBHRAT 0L 5+
A EERSE S =T IURI AT N CRURTIRR “28 =057 ) M RAT N T &

— FMEREAREBEE=ZSFFEXITHNERE

ORI NAEARRORAE N 55 FHAF AL 5 I B BB A 0 5 =7 AT,
AR R IR SR =717

v RITAREREEZAFFHEXITANZE

ARIE NS RAT N ARG 5 =J7 S RAT AT T R & 2% &, K
AT NAEARIT ST P THIMEESS i, B PG LA S512 58000 H VL 7R B8 1IE 7
HRSSHNG 2 o, AAAE B3Rl BRI TS FLAR S8 =I5 AT 8. RAT NI 1 e
RN RAT NG T2 Rl R BESEANE AR S5, FR AR A ISR IF e B R 5 AT A5G
G503 F AL B AT EE 55 B s SRR AT, D okcAT ABE4h 724w i R R LS
HARTEOLI T

(—) BRI EN

RATNAETF 2 HESy . SR YR BE &y UK., SE[E . Fak ., o [E &S
WAk B XA a7 AR, Bish T AR B REFRMX Z . e
e RERE RN S SS . S5Va A fE 3K 60 2B AL, RO
HNERRSS , FF AR A A R 55 P R BE 71, AT A T (AR ATI 2%
Ve RS, BSAE FP AR I 4t 55 Uih 1A 8 i FL IS (K A AT A4k 24 =) 4 R i 2655
Bt ORIy AT NBEAN T A 5 Rk WA . AR B S IR R 458 e
IR AT NEEANT 2 7] BRI Ol an

RIS AT HAEREREIINER | e nmvem
B A
S T
o T 25 A R A 0 | ‘
e P

3-1-2-14



DRAEN B RIS RAT TR A7 S

Vany=ie—N| % .
e T35 55 4 HAGRBATMENSE | 2wt
BFAT
AT VAR X i3
R A% [ B 4[] @ Y4E R
WA [ B A s b [ A i
SCPA-IMS I =5 45 Fir eI 4 Je H/R
R [ bR VAR X2
R [ B2 ] JJB AR S
APPLEBY #3545 it
ARG B e R RS
LH =% B Bk i
Raymond Legal I 55 it EE A i [
K A K EL Y
BN K EE Y
ENSafrica (Namibia) #ITig%% -
TR BRI R KL T
LH 4l K b
Jeff Leong, Poon& Wong i =5 55 fir PRI Lkt ip
XXEM A ] 5
ANAND ADVOCATES /i % fif
Emeelt 7M. Egul
GILL GODLONTON AND GERRANS E|SESh 4 AT
SCP Geni et KEBE Mg 45 it & L JE
WEEE /1545 Cabinet Conseils K[y Je H /R
Performance Plus

(Z) EZFHEFRER. ERER. REBSAS

AT TR — KR A MRS 55 o, RO R 55 Bk, M S5va o A fE 4
Bk 60 ZANEZCAHIX, SRS N SNAHIRST . R FTEAE B AMAIT E H A
AR S5 B, RSN A AT NBEAN T F BT AR AR A AR
B R BT TR B I RR T IR L

() BNMAR, EEZMEA. IAAFAMNBEKIR

o\ S A B A R R e A RS, e RIRBINE R B4, T
77 RIBUNERAT R . PEEEFTARSS 22 (5 R N AR 60050 Ji7G, SEfrc
YA+ 82.60%.

AR NZE, AT MHREE T NSRS

3-1-2-15



DRAEN B RIS RAT TR A7 S

25 b, DRI NAAEAE BLAEE R A RIS 55 = 7 S AR RAT N e RAT AEA IR
RAT LTS RIEN (TR B SES AT, SRS A, Sl
WA S5 IS FRE 7 IR 55 WA 2 A, SEAE A B BRI HoAh 3 =7 Ay
BURIAT R, BEEAT ARFE O T INSRIE S A W TER R ARAT S 55 I 55 =7
SRk Aol KB iR s LY G2 A 75[2018]22 5) ZHLRE

3-1-2-16



DRAEN B RIS RAT TR A7 S

BOT KT RITAFBESEBERNEZE
HUE RS IS — R AT 10 ) WORE, ARIEARRITA
R SRR S BT T G0, L T

— (QARERE (ER) ) hFASEHEXAE

(rrlERE (5 ) o, KTAE BRI AR E I T
(=) FE D EEBERREA R U
PN FV AT SR Famg IR 73 BOBCE, 2 ) (BRI 23 TG L 28 10 0 4% B8 38 1)
SEHEIE e A IEIES 32/ 98
r) AR R B e S SR AR S 1T S BB R AEAF S B
ZLINZRAE T, A mPR AR S R B 477 3 BL IR, B g B R B A AR 8 A o
NAELEARD R HHEXVAR BRI 5 A R A AL, HAF
HATRSAANE BRI B 7 0 7 55 TSI 45 B DAL 3R I R R B S RO B AT R 20 P
2y ) fe I — SR TR T 9 AR JC R B R L B 5 RR R AR DR R KA
5E 1R BV 170 Ok B L AT DAASEAT I 7 i
=) MEsamEst

N
93_1

O ) SE T < o 21 L RN A2 T S 26 A 28 mIAE SR A H B R 2 B A
NIE; ALIEF A LE MR e R LI EEE AR BRANE

LN

I ) Jo KR BRI B K S T R S I (SRR BT H BRA) o

KT IR BRSBTS 2 f RIS IR 2 —: ARIRK
12 S H WX IS WK 517528 5y RSO IR B B I 24 7] el — I 4e
THA B 1 50%, Hiid 5,000 /370; AFARK 12 A H WIS HMET . 5
FREEAL by R SOV R B 8w 3l — JA 22 v T H R BE 77 Y 30%.

(=) MESTLORELH

I mAER E LB T 300 FO A PR ELAR e, N 78 7025 FE AR R & E I B A
BEESN W, IR RIEA ST e AR . AT E SN E B A, L £k

3-1-2-17



DRAEN B RIS RAT TR A7 S

I BC T AT A VRIS I B AR A 2 o 4348 DABIL 05 270 e AR R AN A 24 S S E
(KRl 5> FC AL R 30%.

(M) ERAIMESSTABE

/)

YA SN BEEE BT R RIER B B B2 E R BRDK
SRR DL R B R eSO S HE N R, X MBI, L
FERLE FRFP, 4R 7 AL Bl 7 L BUK :

L\

#
=

ol

%

(1) AaRENBE B H I E KSR 43 B2 d1einy, # 7 RE S EeR,
4 53 AL AE A VRN 3 B A BT B B IR A 2 80%;

(2) 2 FR RN B s BAT SR B s ek i, 34T R 2 Be i
B4 3 AR AR 73 BC A i o BE A1 B AR R TE 31 40%

(3) ] Rl B K 3 HAT BB g SO e 1B, 34T A 70 BC R
Bl 73 LA A YA 23 e P BT o LU A1 R (G B 3] 20065

) R JERT B By X OB BB iS22 R 0, ) AL AT CER 3 T
ALHE.

B4 0 CLAE AR 73 P 7 i o EEAP D 30 < Pl A B LI < e A 5 e 52 e Al
Z A,

(R) FliE5EHRRIEF FIHLH

23w A 2 Be 7 %6 R o S OB TS JE R BOR i s A E
A 73 BE 75 S N 78 7325 FE AR ST B AN N BRI

EREDTEL SN A BTG OL 5T 7 AR 8] 15O 55 52 H 9 20
AT R EC T 5 o o FIAERE B LU AR DT SN, S 2 B A H R TN
WAEA R I 2L L S5 AR A EE Al 8 B (1 2% S L o SR B Sk S

==4

H.o

M7 SN NI 2L BAR TS ST R T 8w BCE R/ INBOR B IR, B RUR
RMSLF I HELHHIE WARRNBE RFTEERNMN, NAERERF S
AL BN B A AR B AR, JF R .

3-1-2-18



DRAEN B RIS RAT TR A7 S

P AR 2 o L 4 0 L LA T SR AT R LA, 2 ] 2408 5 22 R RE A 5 IR
R N REAT VA AT AL, 78 73 W B AR /INBOR IR R ATRSR S i 2
INBEZR IR0 B ) A

(%) FiASBRRYBEIERF

NERYEAE 2B G BRI AN S A Joe S50 75 1 R R 23 BC U YT
AR 5 A 2 BE BRSSO IR SRR 1 ST IR RE

Ix A A 73 BCBCRAB B $R 38 2 Al IR 2 B, R4 R IR A7 R R AU
i =y 2 —UA B BBROR R D AR JyiEad . B BORIE > BCBURAS SR T, A
2 AR SRR 28 BT ST RN R S 5 R R

v RITALTR=ZEA (FEWHE) RFESLERAY

(=) HVIAE
1. AHES BB

) AR 4 R B < S R AR A A 17 S EE R AR S Bl
ZLARAEN, ARSI R T N iR AR L ERIL B EHE
WANRFEIBEENIE S A F A RBANCES, H 7] B skt . BRI B 7 3l
5 LS B DS BN LR IR SR B R BE AT A 23 T

2« ARG B AR K AR L)

N EME A R TR BCRE DAL T 2 A7) IR AR P 28 B 4 7 oK
HAABIE L E AR e BARARE: o7 JoE RS H THRIBCE R 8 S H T4
FEHI (FERBEIHA RSN KT, N 2RI e R, R4 A
7 A BE A AN T 28 SC LK AT 7 B A (K 30%.

IR T IR BRSBTS T 2 f R AITE R2 —: ARIRK
12 S H WX IS WS 517528 5y RSO IR B B I 24 7] ol — e
THA B 1 50%, Hiid 5,000 /370; AFARK 12 S H WIS HMET . 5
FRREAL by Bt SOV BB 2w il — W2 B T H S B 1 30%.

3-1-2-19



DRAEN B RIS RAT TR A7 S

NAHEFERNHLREHEITAMTIARF 5 KRB B BB 8K
PR ZEBAERE & LHFERNER, X0 MR, JHZE A7 SEREME
FEfr, $R 2RI & LU BOR -

(1) 2w Rl B s B R B g SO 22 HE N, 34T A 73 BC R
B4 3 LLAE AU 73 BE o i o PE A1 R AR R TA 31 80%:

(2) ] Rl B S HAT BB e SO e B, 24T A 73 BC R
B4 3 LLAE A A 73 BE o P o PR A1 R AR R TE 31 40%:

(3) ] Rl B K 3 HAT BB g SO e 1B, 34T A 70 BC R
Bl 73 LA A YA 23 i P BT o LU A1 R A B 3] 20065

) R JEBT B By IX o AB A BOR Bt e 2R, n] A2 R IO s AL 2

B4 43 2T AE AR YR 43 TS R BIT o B3 R B 4 1 AR ik DB 4 RE AR 5 e 2 g )
Z A,

3. ARFES R R FLE]

(1) AFEFEASE T R HEF S E M H OB R AR RSAHE, #EH
SR 8 R 73 BC 5 R B 78 4325 8 7 S AR N AR R

(2) BEHESGELSEENTIBFIEDL . 54T R ZR AR IR 2552 1 o)
ZL VRNV R e T % . A FER @I &0 4 AR T i, EHESMNMINE
WEFFSIE A T4 20T AL S AR EL 1 o 8 ) 2% A B vk S P 2
KREHH.

(3) MOZFEFIANNINE 0O BRI R REIRE A F 803 b /N R BT HY,
A BUR FAT W, o B T4 T B 2 R LA SN B AR e A RN, N A AE
HHS PRI FEF R W AR RN AR i, JEEE .

(4) AR RS XTI 4 4L BAR Ty RIAT H AT, A ) N 248 i 2 AP 3=
5115 B R 9 9 A A NI AR STV B RN AT L, 78 A W B AR /NI AR B L RRSR,
IR =R VAN R < T L

4 FEIRE 73BT SR L

3-1-2-20



DRAEN B RIS RAT TR A7 S

N AR AR 7> Be 7 S84 F ikl BN ARG AR R
B PCE I N — SR LS A AN BR 1 BAA TS SR AUE R K& HIT R M
NHAGERA (B IR AT

5. AFAHEIEBERHZRRE
NEIRIEA A E G DL ST AN I e e S8 75 TR R R 20 BB Y
TR R 20 I BOR AT 32 e rb IR 27 B4 PR 2 S S AR 7 58 5 BT A R

%JIIJ%O

O m) EEANE o BOBORIN 2 DU A 2 0 HOR R T BN 08 A 2 (19
TR TR ERE RN, G IIAR CRilR AR E ) AL HH (&
IR FE X6 2 ) A St PR 7 21 B i R il 3 2 HL B B

ox ) A 73 BCBUCRAZ 2O P38 28 Al AR K L 2 ) I 2 B o 4 5 22 5
7 N F PRSI K AR BER, IR 2 MR BOR KA R BB =70 2
UL BRI AR R R A T vl

6. AT FHES IS B ELH

AR AR 5 VA B A AR 05 B AT I L 0 51
S 7T

(1) B EA 7 FEREIE BEE IR K 2 PRI ESR
(2) 3 ZLhR AT EE A 2 755 B B A5 A
(3) AHIRA LRI AE P LA 75 58 45

(4) N RBATIE L, N A PEE BRI, DL — D i s i Bt
R KCOT PR B 28 4 55

(5) F/NEARZEBA TR RIEE WKL, H/NRRRIE SR 2
[EE S EE| WS TS /AE

XF D45 70 LR BEAT 1 R B A8 S A, 3 I 24 o 1] R B A B A 25 SR P
T A MUAIE W SE HEAT VR U .

3-1-2-21



DRAEN B RIS RAT TR A7 S

(Z) BIEARRIZENKRERTITHE

AEIER TR RS R R, TELEA T8 K R SEbr . AR E RN
BIE. SRS RA. SNSRI EE R R L, REE A F B A RK
BRRAL . Bl et RIBFTAL B TH R &R RIRKATRIE .
TS 08 AT Al U IR 2515 00, B R G k. fae . RERRIRALH],
PREFFE 23 FCEOR B 7 S AR 1

(=) BRF xR

oy a] JE ) b B /DR = AR EORT R E — IR AL RO, XA =R 4 BCBUR AR
HE 2 HA BB, B8 12 BURI IR AR D 2L R R, AR ERH LA A

ZERHE, TR AT BT ERIIR . LSRRI &R AT AL B A 24 34
SR, il BAREES A TR

(M) RAEFEBOAIER

O 2 A BC S R AR 1R A BE AR AR B8 2 7 M AR s2 b ok B LA
B, FEHTRIEA R IEE RS FRIEIZ T4, FheAa] A LI A &
BARSLS, ATAEN ST K AT T B EE L A S RS 0 S R, B
THRIZeHE R S SR M A T R TR A &) kR B AR E .

() WEPU LI E T EHEI=FE 5L FIKF

WA, AFTF 2023 4 3 Hi T — kI 4& 040, 2023 4E, AT 2021
T 8 H ) GBI 2 B AR 2 A R R A TR e, A E R R T T
FREAEC . ZIRFNESBCNIA TR, eSO 48l 73,958.25 Fim, b
A =4 B2RARHS FE I LB 18.24%.

ANl BT E =N, R RS 0 R, A 5] N 2SR 4 07 300 Bie i
F, AR CLB 407 200 BE B REAS /D 24 4 S 3P AT 43 Be 3 1) 30%.

B, A FEHEZERN, e LB A ST i =E0 400 F
YK,

(7)) RITARBTFREFEN, FEERRRFHTH

3-1-2-22



DRAEN B RIS RAT TR A7 S

RATANA B TR, AR RBURIRAN 5 15

= RITAKHERARNAREHIES EER

(=) RRSGUARRINEEERR

ox ) A 73 BCBOCR R ) 2 B A5 IR 28 =) IR R AR 35 8 R e S AEER 5 0 i
M2 E R IRIPR . ARERMBIE . AL TG AMRL 5 IR S5 R 3R
fiti b, 7800 R E H AT ARG Bt RO KEFTAER B TH
BR BB AR AUBATRESE . HAT S DT OB B A B S 5 00, SR it
FREL. RaE BHANIBHRMLE],  OREFAIE 7> BCBCR FE S AR E P o

(Z) RRASUIRMEFRE

] (R RRIEER AR AT RR (CEdia =#nN GF i)
AR T ALl — 2 BAARTEWARAT ORAE S “ BB IUT ST RAT AR )
MEBORIIAZ A ” 2 “ = RAT N BTG =W (& BT 494 AR 40 m R R
RN

M. ZITARITHIRRFSEBERNER

RUKATHT, A7 CHRYE (CARNEY EHE, Bl 7 RESIECE, ARTE
T LA A LTS L T, B4 A4 7 Xy R R AN D T 2 AR S LA 7 4y
BEAVE ) 10%.

MRAE  EHE R 2 BT AR RERR 5128 3 5—— Bl A m B4 40) FIE
WA T RAT ERIRNE S ECBUR, $em T IE S ARt se TR
BT R RFRRTF AN . ARKRAT)G, A FITE RIS 0 LA IIIE LT,
FRAE LA 4 07 204 BE AR AS AT 294 S AT 4 BCRE ) 30%.

I ERESXTRABREFENEIMFILIUER R LN
X R AR

(=) BREEREFENERMARRIEF

3-1-2-23



DRAEN B RIS RAT TR A7 S

WRiE (aFRE) (EHARMERIIS 3 T— EWARIMend) .
ERNE R 5 — 4TRSS 10 5) SMRE, UL (AFl=ER) , AFH
FRHUBOR AR B AT LI TORIE, FaAF S —mEHFSH T =Rl
2024 FHE=UBARERZEY, AdflE 7 (EHE=FN (& EHEF) B
LR A CET R AR .

(Z) REAERREFEIMZHIESH

VT, S B R A 55 Bt O e M 2 19 30 IR 4 30 B AR 1 3 B R e
TR (EK (2024) 10 5) , $&H 7 HIA ORI 5 E Rl /s
PR EAVERGR I ER, IEM SR A OCTF sk Bl AR EE MR GRIT) ),
FOR B ARG g RIS ALEUR, DB TR T

O3t — 2 1 i o W R 7y BCBUR (RIE W E 5 58 38 AN 4 24 =R 7 g DR SRAT
M BHLA, ORAEARIE 2> B A SE SR EANRR E I, SN 7> B TR SRIE WAL . T F3U0L
PERTRIIRAENE, 45 FHRBE S B MR B ER, VISER T/ NBR I SE R ad,
[ L AEZR S T A b 28 KRR BR . IR ERAR S A B e A SR
PR R AR b, e 7 (CER=FN G5 B EHE) B LR
R A CEr R R LD

Ny REANZE

ZRE, RENAAN, RITACHE (EARRERSIHE I S—LHia
ALY (RS 6 51— RATZEE 10 5) WEDK, 5Ed kAT L
JEIRNE A TBOR, (ARER (HE) ) (EWE=FN & EiT4eE BR
ST ERARDY TR KRR (HIT BT B AT T B E R T
FAT NN 53 BB AN R 23 LL AR AN #5082 1 A B Feoe 3B IRk, JR 3k
B ) FRRT RFS  J  FIE  BCFR) DR SR WA 1 S S s ML E AR AR R 2
W . JRARER AT, e (LT ARRERGIE 35— EHia
FILE ALY CRERINER R 5l ——RATHRE 10 5) WRLE, AR TR
BH VARG

3-1-2-24



DRAEN B RIS RAT TR A7 S

FHY NERXZITHHEFRER
PSR BOETF RS RAT NEFE, AR B IR A I RAT BRI AR B Ok
TN AR NS5 B ST s, ARYE (A mlik)  GIEZRiE) AN
H EE I A ) UESR AT BT AR 548 BRIME ) SEEE U ALE ,, X &
T NHEAT T HIHIEE
AORAE NI AT N RFE UL RAT BT 25 S A AT SRR 24T 17 A
XF RAT NAFAE R 2 AR AT 1 5o« RERAT N R FERT S H#EAT 1 9P, X
FAT NERATFRATIEAT T W AR IR T R L.

AORAE NNZES T R RFEARR AN FEZ A, D RAT AR E IR AT R
TR E (naik)  QIEFFER) S5 . BORHUE A R E IRATFRAT IS
fF, SFERERATEEZBERER, FEREE AT AR E RDIT AT

— RITAXTERRRITHRRIEFE?

R E YT 2023 4F 12 A 27 H AT —fmEFEFSH LIRS W, T 2024 4F 2
H 28 HEH S —JREFSE+—RSW, FHUGAE T T EANLE IRA T
KAT A EBEEEFF LTI ST B IR AT RATIREE R A RN R

[ Bl T 2024 4 3 H 20 H AT 2024 4R 55— A K2, S GBI T (5%
FrhEHNLERATFRAT A BBEZEH EHER) ST HIRA T RATIZER)
LIEE

A, NN, BATARREAT LN R OGBS RAT NEH 2
AR R, RAT NE S AR AR Bl KRR B LRSI
TEH BRI, HYSRRE T KA BT & GIERIE)  (ARNR) S 008 7%
B BVEPE SO (amlERE) BAHSSHIE, R MR B S5 AR
RAT NI K S4B EE 43 I A AR VCRAT 11 55 B AR 7 67 25
AR, BEA R

3-1-2-25



DRAEN B RIS RAT TR A7 S

= BERERITHFSHEXZEEME
(=) FREHRITHE GEFE) MEMRITRYE

AORAENRIE CIEFFED X RAT AT & B IRATTRAT R AT AT 712 5%
&, AU

1. A4 BT RIFNAZNIME

RAEENER T RATN (AR FERE) BRI AR A RS, HFE2 ]
He (CHOH) FMHRZVEFR AT NCHEIR (AFEE)  GEZFE) A
S IRAREE SR ESRHE T (AR ERE) , BAL TIRA KRS HFERK
HEMNEGE WHES (CBOH) ; &% 7EF (BHHMLES  BHE (B
PRTARKS, AFBARKRS ; BET7aaM, BlEal, MEniA. #
HOMPERPEBN G, IRIEEE T2 7 ARSI 55 &R I AVE BAR
AT AR RS, . s (BBUH mgUE A RMRE (A%
(AFIERE) ATMEIBUREAT (55, H&fde Higtr RIFINA S,

g bPrik, RAT NA & e HigAT RIFMALRNM, 776 GEFE) B+

FE—HE (—) TIMHLE .
2. RERSLERT

RIENZE T RAT AT e a3 s iial, MARs, X
WK AR LW SRR AN R 55 RAT NAMEAE T FI M Rp 82 8 R RE /1 (K1
-

(D BAT NAE B 77 SBR[ R4 #) 22 B8R & A B R AL
FEXEARAT NI SR A BE 44 R AR 5

(2) FAT NIRRT LA BORAT N AR AT ML (22 8 30 e s K R AR R
A, FHERERAT N RS BRI RE TR B R AR 525

(3) FAT NBGL— SRR E P MSON B A A IR 7 B A 5 R ANR 3 PR
2 AR BLORAR

(4) RAT NI — 5 (R A 2 2R B & 970 55 IR BN 5 i e »

3-1-2-26



DRAEN B RIS RAT TR A7 S

(5) RATANTERHRE R, TR, EHHER. HFEENEaE T 7l HH
AR B A5 B 3515 A7 AE 3R ASFI AR AL A AU 5

(6) HAthmTBEXT AT N RSB R BE F A4 1 B8 KA F 5200 ) s 7

i BRI, RATANEBFSAE /1, (6 GERE) B+ 4B 3 (D
TR0 5E o

3. BFII=FEMESHREWHELHABENETHRE

KAB LN & AT N 2022 4F 12 F 31 H. 2023 4F 12 A 31 H A1 2024 4 12
H 31 HIE HEBEA R G P2 ffmd%, 2022 4ERE. 2023 4EE R 2024 4E R4 3t
NBFAFIRIERE &I LA T IR E R E I LA T R sh# DL &
WF S5 R MHEREAT T8 iF, PR T R E R s RS .

ZE LRATIR, RAT NBOIE ZFE S S iE st B LR = W d ok, S
GEFEY B 43 (=) TME.

4, BRAITANBRHBBRBAR. LhREFABIE=FEA AFERE. BE. 5
P2 B M B R 2 T A5 P W IR 5R

HR 4 AH 5% 2 B BURHL IS H B IE I, FEE AR R EEANAE B F S G B AR
A4, EHPE. PEBUTEEATFNEERSER, RIT AL R b
Nl = FEANFAE T WS 2 572 SR P B iR At & 5 T
LU IS TRAT N, RAT AR T RERHAT A R R RS 4
2208 PN B 22 A AU AT A PR S B

i LATIR, KRAT AN HIER AR . SLbrsdi) Nl = AT T
1% &5 W P2 L IR P2 B SR AR & 32 LTI Br R TR S0 58, 77 & GIEZRvE)
B4 D TKIE .

5. FFrE 4 ESRBEHUER E S Bl B E I E I HAh %4

AiEH .

(Z) FRIEFEITHE (BRAFARITREEIMERDZ) RENLT
FH

3-1-2-27



DRAEN B RIS RAT TR A7 S

AAREE NI FAT NARE IR AT RAT BRI AL ER E W R SRE CEIRATE
RATIEERE N E BIMED) E AT AT T I8, A RIT

1. RAT AR BOL KRS EE I ]

RLRIENZE T RAT NI LR L TR SR T A0 A 7 i 2 i AR
R KNI KRN E NI EE O E W SO B gtk dr . #Hitk
H PR MO EOR . RAT AL T 1989 455 H 29 H, F 2023 423 A 30
I H R Bl BR 2 S K T 58 P A I AR N IR B PR A 7], B4 R s
3L Eo ARIFEANEN T RATAW (ARER) . HikEHFS, BHES (B
)« BAEKSE WAL SUGELFR. RIUEMSHIRE ST, #ARIT A B RO
PARIFEAE IFEVEAF 2L, ML e TR NIRBE N, AR KRS HH 2
WS (BHEE) - SEZE A2, ALHMMRERE (ARNE) fHAhik
B BIE, BARIT AR & @4 Higtr RIFIA SN, LA 5
REE AL B ATHR 3T .

R, KAT NRMGER AL B S A 8 =L BRIty A, B4 Higlr
RAFRIAZHI, HRHUARN B BES IR IEATER DT, 6 CHIRAIFRATIE:
TEME B IMED 2R MIRLE .«

2« RAT NHIW 5T IE O

AR NB T RAT NIIAH G 558 BRI L, Bl RAT Nl TAE R
s RAGTHM LR 7 b e O B R LA B Ty, B0 R AT NI 95303 14 i 1
R AT B Aol 2 T URITAR 545 JE 30 R MU AR RE » 6 i AT K T 28 Fe i
BT RAT N 55 K00 B8 BURMBLE R . B, KIT RS (ERATER
ITBEHENE BEIMNE) BB+ — 25— A HIE «

3y RAT AR

AORAENE B 1 RAT NI A BRI, JFE D 7RG ST 8 (o
PR SRR ) 5 RAT NI P i ] {4 HLAA AT, el & B RAE A 7]
IBATRER . EE G S5t U mT SEPE, RIS THIMH A 7R RE 4511 (X
PRIEHIEIEIR S )« B, BAT ARG CERAIF AT BREEEM S B INE) 1

3-1-2-28



DRAEN B RIS RAT TR A7 S

— 5B AT .
4y RATANBE = mBE RS AR M55 VIR

AR NAE B T RAT NI IR + S b i) A3 ] 0 el Al TR 5
AAH G N B B . SRIKDTE B0 (AR FAR) « SREKAZ Zy AR & (R A 554
UE, X EEBRHEAT T VIR SefzE, RAT AR, HoA Eam A hig
SEAFERZEWIRES s KAT NG 58, WS RN W55 B, SR BO
IR~ SRR N B 4 ) ) A i b TR ANAE X R AT A Jl B AN RS i 14 [ L
SeA, AR B AL B R AT ISRERAL 5, A CEIRA T RATI
SEMME BIME) AR AR E

5. EEWSE. EHIREEERREE N

RORAENE B T RAT N (A A B IIREF S AR RS RIS
TR SRAT N 54, 5 RAT N s 8 BN Bt AT 1R &%
&, AT NEE = A EEN S MER  SIE EN RSB KA ERARAL
SN 52 SR N SCIE IR i R BT RF R AT N BB U 75 08T, 5dls = 45K
PR R AR, A G EEERIBT R B RBUR M Sy, 56 (B
RNTERAT BERENE BINED) S+ 25688 — 3 HIE .

6. H-BUREO

AORFENAE B 1 AT LR TR SBOR SO R b S L FTE A B0 T T L 252
NRIEBGE AT ERAE S, IF5RAT NER 7 m 8 BN AR I AR 34T 1
Wo BME, RATAAFAEY REES, ROBOR. RSN EABUR S,
HREAGUARE, EARIER. PR, REEEAFI, SENECLsE KEKE
BRAAE XS FPER A EAT RN BT, 156 CH R A RAT R EME
BINED) BB TR = HIRUE -

7 RAITANEE SR

KRR NAE R T RATANE) CEMLHIE) (AR FERR) S B AT ML AR R Ak
M, VIR T RAT NER D PE BN B, SEMVEE T RAT N 2E i, s T
FAT NTCHFE A IAE ] . A, KAT NAEPLERFSER ATBUE

3-1-2-29



DRAEN B RIS RAT TR A7 S

WE, FFEEFPEGE, 56 CERATIRATIREHEME B INE) 6+ =25
E/

— K IIRIE -
8+ RAT AN BB KRR AKFER L

ARIENEE M8t R B TREE, BUSRAT A BB Sebrdziil
NFRFERIEREIE DLAI UL AHSRAL T SO F S AR OB TT Y H AIE B S, Y
JRAITNERERNRFAE NS, BEE, BL=FN, RIT AR R,
KRBT W ARG W7 7 B8 R AL & 2 U 2 5
PR ETH SRR, AFAEIRTVERAT . KA B35 i ulics Hofh 0 J R o 2 4
PR A BT A AR A MR YU RN, A (E
KRNI RATBEEEN E B IME) =55 3 HIME .

9. ¥, BEMRATEARPTEER

AR NG TUEM 2 UESF A 5 i Ko B P SO S R, BAS 1 AT
NFEH, WHRSPUH AR SE . SPEEAN R RNIHER. AR RN
TAIRLFKIUEY] . 228, RITANFHHRE ., WESPOEATEAE IR m RS A R
FEEEAE S ATEOEIUA Z HE FAEIRBERS . AR ROL = N 2 2 h ERE R &
ATEUE T, B BRI AU AR LA RIVENL OGS S & B P i 2 M AE e
L e 2> ST SR B HL AR R ZE IR R LSS G, 7 CEIRR T RATIREREM
EHEINED) H =2 = HIE

(2) FREHFRTHE (RINEHFRZARBELHARN) REs EhHFk
is

1. fF& CEFE) - FEIERSHE R RIT R4

RATNFF G GEFHE) « P EEN 2 HUE AT %A, BARTE WA AT IR A
Bz CHAT WARURATHIEL RN 2 “ 0 BT EHRERE”
Z ) RETF AT A GEFHE) UERIRAT A7 K () RIGESF
RATFFE CHIR AT RAT BERENE BINED) FUE I RAT R .

2. RITERARBBAMETHT AT
RIRKAT G RAT NI A B A0 F N 5,000.00 /578, 76 CRYINES:

3-1-2-30



DRAEN B RIS RAT TR A7 S

A G AT BRI 3.1.1 4258 (=) TWMHE .

FFRAT B BAR E B A T A BB 25% 0L |5 AR B P4z
TolI, AFFRATIRATBIHAIDRS 10%0L |

AR RAT R4S 7 S B AN 1,820,000,000 %, A KL A TR AT AR T
202,222,223 [ HABEIE 321,176,470 i A MM SE, RAT G A SEUA E it
2,141,176,470 i, AURAT A B 5 AR ORAT Ja B IR EE B ANV T 10%, 7
& (RINEZFAZ 5 P By 3.1.1 5628 (=) THIRE

4. TWHERIG F1atnrF & e HIbniE

RATN 2022 4. 2023 ©F. 2024 FAH TR E M7 7]y 1,053,537.74 75
JG. 1,480,086.64 /3ol 1,727,877.83 J37G; 2022 4. 2023 . 2024 F4NARHT A
VAR K 43 A1) 125,916.99 376 126,192.45 570 % 136,733.10 J3JT.
2w ROE ZAEAIEERT S IH BRI E N IE, H R 1ty 388,842.54 Ji 7T, AN
T 2 1276, BOE—FEREAMET 1 26 AREE ZEEIRN Rit N
4,261,502.22 Ji7G, MIET 151070 FF& CRYINESRAE 2 B S B i fin )y vhedx
W= AEF RSN IE, Bl = AR)E B AME T 21270, Bl —F5REA
KT 1420, Bl =48 A LA R 25 2 1T AME T 2 42 0s0E ik
AN BAFAMET 15 12707 B ilibrit.

5. RFEERITFTER B Al BT 54
FAT NAFE RIS IE I HAb BT 260, 756 CRYINEZRAZE 5 P e 22 b

WY 3.1.1 558 () BIHIHE

= RITANEERERT
(=) WETRRE

FAT N VET RIRBANBER A 3L PR AR BRI 2 A A ML 55 I Mk 7]
R I EENF R BTIRARIG . & LA S, UUAMEA . . PR
ISR A SRR S A S i, RE ROV R SRt 1Y
IR . Dt M IUAA = . I, RAT AR S5y

3-1-2-31



DRAEN B RIS RAT TR A7 S

919,448.47 3G+ 1,323,490.35 /3G 1,589,758.98 /3 JCH 868,952.90 Ji /G, 34
BB\ SN L 4 89.22%. 91.92%. 93.35%F11 92.08%, =& 4T A\
F BRI

RIRBF S T i EZERZMTIHIOR R . ERRERBOASEMF. 7 RERL.
WA AR S5 « [ bR e YR A5 AL TR B S5 R B o A BROR IR T 3 471 4% 52 [ Bk J=5 9
55 EOIA DN 2R B RE A R RECE R A /N B0, (HR T S e i AR GE UxC
N TN ARSI AR S S IR E BRI T 8 ], AT NS ER % s M
HAEKAHGE, @EETEEMH. BTSN . I MK
ST S R R S W R AR s (0SS, AE TS A R I IRV I, R AT A8t
FERIRE 7 B E M IL RES — e RE S b ORFE AT NIRRT o BEAk, &AT
B3 R ARA 7 it B 5 00 42 6 ) 5 RIS R o AT N LB R SR 52 2 b 55
Aoy N EESHEATW AN E YL (UXC 27, Trade Tech A w]) € Y]
KA UsOg U, SR A% AN B 04 T REAFAE — SE I ZE SR IFAEAE — E I A%
PRSI0 3R HA A AT AT TR BB A5 R PR 51 3408 70 g [ b 55 v 22 250 B
I B 1A% R A2 5 X7 T 2023 SR IF B4 A5 R AR I8 0 W [m1 oIl 55 iy ik - A i
RTINS R E R EDE U SRR I AR 3R T2, 2024 5K ) 2025
6 A ARAFAEZHE M S B I R T T S A S, AT A G T
PR, ARK AR PRAT AR Z2 B0 65 30 0 A7 A U i 1T

2022-2024 5, [HEEp RGBT T - B0 i B Ak R B8 kS S, RK
A7 NN K LB R 22—, 2025 4F 1-6 H, EBR A AR A T3 4% 0 30
e MR IR I E R AL B . {E 2025 4R —ZE IS PRI, BAT AR
Bl 28 R 25 B B R 3 RN AT [ LA B R I o 5 1 bR R AR T 34 I b RREE K
& T, MIATRE SRURAT ARSI 5 S M BRI R TR, S RITAEE
AV G A= AN

RAT NI PSR 7 SR SR G R F L 45 (07 i 32 R S 1 DUEHIR
B, A AR TR e . Hordr, SRR b b DU AH R B I B R A AN R
FEZW LTINS TR T AN BB IR, R A AR RIS
EAL R K R S E R RAT N 2025 SEETT RS, HAEMA CHEE HEML

3-1-2-32



DRAEN B RIS RAT TR A7 S

PERYAH & U i T2 ZZ AR T S I A BB I 52, 2025 4 1-6 H BARER T H A
2k 55 AL T T AT, b 55 I/ B A FE R o S AR SRS ) 7
Ak BRAT R B BE SR FRORE R, T ¥l N P QU R JR T P T . Tz R R A
AR BURAT NHGN ST e AN R FURAEIE DL, W RE S B0 L itk . DUEHIER
B s SRR T S A% B, AR R AT AR it ) 48 5 0 4% A
AR, XRAT NIBUM PSR BEIRER G R ML 55 I 2B L S5 A AR

W TR SCA T SR B e b AT ABRIBE DA 5 Rl 97 kL 1L
PR SRR | AN TR F A, A bk S H B
B 2 TP B A ) T AT 28 M K T KU«

() BPIERIERHRE

A A&, A F] R AT TR % A A Sr il 823,683.23 7 UG
1,197,903.23 /it 1,333,973.65 JiJu Al 841,789.79 Ji T, i 4HAE MU [ LA
435N 78.18%. 80.93%. 77.20%#1 88.13%, % AEHERE . o, Xl
P FR) 0 B < 2 o 2 ) BN B B9 23 73] Oy 48.02% 53.54% . 47.13% 41 67.42%

T A% AT ARk 1, TR Bz B il H 3 e e ] S
P AE A FNAEREAE FIMOCT B G AR T RIS S, A F & HAZ AR ] P9 AR Bl i A R AR
. PRIk, 2 KRR S R P AR R HARE . B A AT B
F T RIEEIR S b 55 G5 A EE B TR T 6 A B R R I 7 R, BRA
RITEAS PRI A AT 7 THJC VL S 2 R 7 oK, RN JIANRE S i T 4R
W P B0l A4, AT REXT A F & B ST E AR

(Z) XEZSHRE

O3 SERRAE N A% A A1 [ Y e — 4 8 B RMIEER L R SR [, FE TR
B R Tl A 5 48 S AL ] 3R B R SR AR AR LR R I At SR
HAZ AR 1 AR 77 i 75 SRR, FRIEAZ Tl =\ BE 1) o A e 17 RAT A R
LA T A

A WIS, RAT N A AR ] T & A DRI B & 8014 7l o 505,941.73
JiJG. 792,471.10 J37C. 814,275.97 J370H1 643,968.19 /170, i HHIE AR

3-1-2-33



DRAEN B RIS RAT TR A7 S

ELA51 43351l 48.02%. 53.54%. 47.13%#11 67.42%, £ % R AZER K& FE$ir
BRGNS . IR IR, RAT AN SRR B BRI R L 25 5%
(44515 BN 177,602.19 Ji7C. 143,097.77 Ji7G. 347,919.23 JisuAl 101,925.08
Ji76, AT SIHEN A B L 73 7 21.91%. 11.90%. 23.97%7F1 13.21%,
FER A FAZEDR T B PACRI R AR 3 CRER S RS TR 5545
b, AT NAEY B ZOR SR Bl s BE U5 0 Db A4, B B Al R AN, i
TE I BRTiT AR MG R SR, 17 (5 Y AZ S HEAT AR s R AT Al FHARAT ARt 11
R, EFERARGEOEDL 2 A AT RRERA BAZR 55
ST, RAT NZEFEH G 57 7 B R ARG 1A A1 R AR Bl A D3t 101 S R 4T
AN AR . AR 5 REET SR e =2 g ok, Fa17lk
CEMJRIGE R S, B BRI AT, X RAT NG E ML AT E R AR
M .

RAT NAW5E35 B Sl B e AL @ vk NI BREE M), £ 2w il B S0
O RIRAT T IR SRR Y« [RIER DA e A5 S35 8 OSSR 1 B e, A
TRUEAAT NRIRAE S RE P 15 HUE LLEGE D (K2 ST, R RRIRAL 2 N K
AT N B A N BRI A 2 o AB A0 SR 2 W] R e RN T AT SRIRAS 5 B A DR tR AL
MR, BLAT RIS 5 A RAH BN GHE, BUNEE AR Z I A SR RS
AT, A FIVIRAFAE IR TT B A 28 4 57 R SR IRAZ 53 45 7 2 ) b Hept A /I e 2R
A2t RSz BEAE, FATNEIA . BORELE R DU A FOR A, 2 A ) R I
B BRI ATR] RERE 2 BB R, I o w48 W 5516 Dl

(@) RPA#KC R E M EFHERRER

T A KRS PR “RU AR ORI B AN, RN EE R R
MH” o B3 2024 F)E, EPWEEZEVHEENDENE SRS —,
P IS AZ LB R AL E A EREE . B A E 5 R AR AN I 75 SR iR fa b 42
Tt o

o [ b [ A AR T B 25 AR ) b AL LN JE A F A
BERR AN E B A H LR IR AR = SRt L, A BB A5 T i @ R R
AF SRR B R IR T A A S DL, FING JR 1 BRI AN ST T RAA

3-1-2-34



DRAEN B RIS RAT TR A7 S

AN KGR, e RN E T F K.

AT N B 7= S AME R AR 4 5 55 B R 26 52 218 B K B L SRR 5]
DA DR RS R RS, B SR MK BR P 5 A 30 T L A . — B A
WM SR R LG HE . WMEN, RAT A m b EZ R R EN 23K
SRS € 1 8] 2 A% 2B B W — R i i I3 M SRR sE i, TR AT NS A%
HL 0K BRI B AN 23 2 s U T 3 A% X TR S A B — 4R B, S BUFE S &0
1% 1A B SRR AR I T A A% 1 AR Bl A AR AW o s B R B I
RAT NG T BER IR L R 1R R SR AR K 52 505 o BT 228 B T 3 (A 1X
[ 1-9 N H L RAT NS o E RS S K R CE N P RS H 1T
SN X AR BRI S A e R JE M o DRI, 7E 2022-2024 45 RS8B4 B 1l
GBS RS BT R, RAT N B RANE RN A L S LR A
FIREFER%, 7354 26.79%. 23.38%7A11 20.48%; 2025 4= 1-6 H, fEEERKIR
I TSR RIS AL SIS AT =T, KAT N B RAME R A S
W45 454 B2 C R THE 23.02%, H5T 2023 4R HI BRI 2K

SR TN ARV E L), srb L B R IR B AN, B ] A
M ANBELE [ b R ARG T 37 SR AG B0 . IR DL T B R SRl A5 SR R, P RE- 280
o 6] il M T8 ¥ 78 R I P S R SR B ) I £ B A B n JE 2 AR, o 2 B
PR ENE B L B AN MIFEN o 2 RS B A AT NS R R A B
BOE M 2 U B T S i X RN AE AT A — 4R, S B0 S E MR 142
BRI AR B T 370 A% (R A B A AL i a5 AR B TT S I i AR
kAL, AR EURAT AR IRBIL S5 BRI AR BN . BBAh, A RRRIR
Bl T 320 A% BT BRIl DUDRE 7T S SO AR A ™ i B 45 M 55 B M 5 L
ezl BRI RAT N ZE ST

(R) #LFRERRR

FAT NAE R R IR 55 o BB B A &), R8BS s b s 1 R SR Bl
L BRI o A E i R e kA . LA SAT R B A H, ARIIA 6 SRl
BRE AL 19 SRR AR K B I A "SR e K, AR AN
BATEUA W L AI3E 6% Eh IR, X BRI B Sain s B AR, FFARBR SRR &

3-1-2-35



DRAEN B RIS RAT TR A7 S

Bl BT IRIE TR USRI A m AT L B IR 7 BEE DLA 1L R 8T R
UNARSR A T AN BEFF SR IRAT B W BRIl 2, B0 RAT NI A8 L SRR 82 K e ik
AR o

DR BTN 1L S AT B &R s, 2T RR . kS
ORI 5 A2 A 55 2 AR 2 (RS0 Bl R A S R 5 S B i DL ] REAT
FEZEST

2023 4F 23\l JA S % SE AT VU R IUH 5 2024 4524w HE s A 5
VA R A W0 Bl PR R IR R Bl A4 2 A KRBT RIH o B
W AR RS HERE, AR BAT& RS &M = s E . 5 A AL s
B AT B . SERRIT R A AL vT BEAFAE 22 57, W] BEARAEAE SR I H Jo ik sk
LGS RR A RS, X A AT NI A 7 e 3 AN A 2

(%) \HEERK

AN, RAITANEEWSTANFESNCN 55~ 407,026.67 J5JG -
537,655.43 J3 7t 735,967.00 /5 7CH1 226,047.87 Fiot, 5B\ U LA 45
W4 39.50%. 37.34%. 43.22%F1 23.95%,

DR BEAMY S K 2 AN B S BLIX, 22 9347 T R I X B 5 R R B 3t
X, AEEEAMNSS A 5 K% B B0 . SV BRI FEN, FR] BEIE S X
S E 5 15 B B S R TR RSB ABUR Bk . AME Rk R/ A8 5], BUR . P01 Bl
PRI EATE, ANCAE R 52 5 IR s Pri #e,  Pra Bias 4 P 125 55
W EAFAE N BN 5 Az RS S 1T 3 302 7] 48 L S8 BIANA R0 1 AU o

BT GK EE G ) 2 S ol g R AT N B K R PR A AR 7 Skt , AR P ] e 550
SERITRATH) O MR B EEE D (XD $RE) . “OIRIEBUR R E, e
A% R e, Tpirhlsl e, Al BOoyseE: BUFEAR G4
B, FEARR TR LB M E K7, (EAHRER K LI AR OR BUA 25 30 85
AR A0 2 S Al IR AR P 2B AT RE

5 HT Y GROR B 5 R R AR O VR R S BOR AR R R B RAR
RAIEAPKECTE. (577 CRHRAERAT) 35 R TRENARS B4 B Eainll Ak

3-1-2-36



DRAEN B RIS RAT TR A7 S

PRAE TRA RN BIERVEATIE LA AR VE ATIESE B 5T . 0% Ik 4
A B IR UK BERCINZE], BN EE T R AR A AT b ) MBS B 2 R A
AL, TRAT NARREMI T i 3t 1 A - B A B (0 AL IR A RA ) L3
Tt ARG R o w AR I AR

() L3t =HRAEaT XUk

#2025 5 6 30 H, A RAAAER T RS BURUEFS « HLST 43557 AR
75 AT AU E A BR AT AL BT % S HE D

% 2025 £ 6 J] 30 H, AFMFAEMMARILTT 45,164.35 T oK B4 N A2 74l
BRI G5 ] B Frs s HEAE R ) i AR B BURIE 5. 2025 4F 1 F] 1 H & 2025 4F
6 3 30 H A IR)HHE i A5 U AUBIE 1S M s R v, # IRt ILoR i s |2 & A LrE 4
oA T8 1 R B BUBUE T I B B N Sy Az sy Rl
SRR R A BEARTRERZED, MEM. Pxeth ol b
5 R B RAIEFS, HARAR DI A 12 I T A 7] B b 380 B 1R
W, T 75 B EAR 55 J AU U TS A7 S MR A

A 20254 6 H 30 H, AFAALE 147 SEALEE L HURD 2 SR fL5E 5 7 AR S

M7 REAT BB UEFS o ARG B AL 35 A BUS UE S AR B 130 55 7 1) LS 23tk
FEPR M EAREY, AfFEA RS H BRSNS I -

A 2025466 H 30 H, AFIELE 41 sEB NS R AR REME &R
Fo, B4E (P N RIUME RS ) A E, bR & E A 0 FE R 655 5
W LA ST A R .

AR T A DS 3 55 FEONE A SO A SR R SR IRAE R RTRESS 2 R Y

R E R I AR -
M. Z1TARNEZREIRFN

o [ B AE Y T R AR B AU PR R AR BEIR SR A A AL S5 I
A, AN EENERRE R IRACRIG . & AR S, DUJES . AidH.
PeF U VEIL AT SR SR S A S B B 2B O R AR SR

3-1-2-37



DRAEN B RIS RAT TR A7 S

VUEHMR . Tt ML = e, Bl Wit BH. BEHARY & T R Bt
IR, RRFEEZ GG 24 ER 2 T % 7 AR 75 5K B S

RARAH A B S Tl A i AT 77l 293P i A5 10 AR SR E A ol B i
60 JHF 2 BrfE B EHRR, DMV R RS, R 5 A A
B P2 e R QIR R, R RI %A, et % DI L34 7T,
25 I AR LV S R

TR, WG 1 (hi NRICME E R 542k R 56+ DA TR
RIAN 2035 fEI s HARED) (DU BARRRIEIA R & — RIIEHT
A% AN R SR AT Ml A Jo I BUSR ST A 5 AROR— AN IR Y32 e 4 ek ol o P 11 1
SRR B A A B IR A% TR AL, SR A Dk e, SRR R A,
re PR e R E R 2 H, Y RIRAT AT R 1R LIS ILAEAED 7 SRR
A AT IR 52 21 B S BUOR I K 1 30

B AR oA A FRPE R S, WNA &5, ae s 4 akiG
TR . M B RER 1A AR IR B OB 17 o A ERARER K R R AT REIR B AL
A B A% B AR P e, INPRAZ B Ve A JE, 17 sl [ B R ARk = SR A% 455
2 BTt

TRIE ) “ XUk ” B Ar s 714+ T 2030 4R SEIBRIAUE . 2060 4F [T SEILRR A,
NMARIEZE LS “1+N” BORIA R, JEARAE R AT (2030 AEHOEIEATE) /7 5D
SEECR SO, HohsRiE BB TR o IR BRI <+
VUF” IR 7 A v =A% B 1%, 2 HE AT 3 M1 3] 7,000 /5T F.
CNEA Tiitt, #2035 4, JREZ#EA i ALK T &7 EER A F] 10%, AH
bt 2022 FEEARE, A% HRLETRE REIRSE AL T ) BRI, FRE A AL
KR E K.

COAPYI AR DAL A R St “ SR &M B S A Rt
IR o~ F AR VLU ST A A AHAR SR IE AR A B IR 5 5 A
FHIUH 52 21 A5 MM A 2530 B i 55 5% S by U IO BUR S » B XL
RAFEEF DU I AR BIREA S A AT, (et AT I RF S e R e

A, ARENNN: AT AN EEN SR RREE, RKIERL,

3-1-2-38



DRAEN B RIS RAT TR A7 S

ReAT LR FERT 5 s AT N E BN R IR AU LA 77 B I 55, &
[ P R R B IR TT R L 8 A AT A% SR A FL R SR A = i S X (R ML 7T s AT AL
AR AT AT A TE S IL S, I H S5 BT G I H A Sty 3k — 20 P
Y KEAT NIZEFR S . Z8 EPTIR, RAT NARK KR H R A .

I EHHEIEHEEREERAEERR

KAT N S #hss wr it ai H oA 2025 42 6 H 30 H. M4k st HESE
ARATRIERHEAEH, ARLERNIESR . AafERR. L8 HEE & HAL A6
S A5 0% A T A B R S U TS R R AR EE R AR AR AL

75y REAMNEKIRESZITHHESLS L

ZRATNEFG, PEERIEFHAEARR T RA T RATRERREN. H1E
B AR BTN A AL 5 T8 7O AN B ok 4, X RAT N R AT 64
AFAE B ] REFXUS: « R R RTSSET T R RV A . HIEEE, I ASA
RRATE RFTHJEAT T W R, Jf il /3 N NS T & 4% (R
TS RAT AR KRAT FIHERZ G5 I T

AR E AL E IR AT RATBEE T & (AFNE)  GIEZRER) SRk iR

RNVEAE S AT B IR AT RAT SR I 26 A s S5 5L e BRI 4 [ 50 B 22
K RATHEMBAGEAERICE . R FIERRIR B R -

A RS R A D9 B A AS E A TE RAT BRI REEN, IRk
72 NHIAH R STAE -

CEAN RS0

3-1-2-39



TRFE N B BIESR R AT R A7

(RTTTLIES, N (R EREEZFI DA PR 2 7] 2T FE Al g 4045 BR A 5] 8 7k
AFEATREFEFRETZRITREDR) 2EFEHEHET)

WS DIV F jﬁf'

M
17 V4 -
RARENE S Z% 5\‘/’% @'5\\5
5 ek 7 B R

REFALFER I TTANZES /;(%M

/Ll

WAZ 1 TT N4 %gﬁé’//ﬁ?

Sy

AT I <Z;Ac/i2
ﬁ%i

ML 7l
v
&8 '

RN 4 Z%%&( —
V 4 \/ l’ \l. ,‘/,""\__
g4 15 \ \ W) I 2\

3-1-2-40



TRFE N B BIESR R AT R A7

B
RERBRANT IS

KA TR E T B RIEF B RO A RA T ERATR
1T IRERIFAE EAR LI E KRR, BATZA R B IR AT RAT
SEIFAE AR T AR ERHERE R B T B0 PR AE IR 5T

R LA AL o

A | - ‘4://@] sjfzsb’l@%\

KT BRI

ZEERRNEFRKEA: /%(}

v
Xl B
g e,
o oy
7 S 1
& A /Y 4/‘ \
& R 4 ) A //, o -
i7c:\®"/ & X
. ERT\TAW ~/ y

ﬁ?ﬁg{ ““%%gw,’%&ﬂi
e @@ﬁ#ﬁéﬁﬁﬁé i
& & || AR

000004 Lg

3-1-2-41



	释  义
	第一节 本次证券发行基本情况
	一、本次证券发行具体负责推荐的保荐代表人
	二、本次证券发行项目协办人及项目组其他成员
	（一）本次证券发行项目协办人
	（二）本次证券发行项目组其他成员

	三、发行人基本情况
	四、保荐人与发行人关联关系的说明
	五、保荐人内部审核程序和内核意见
	（一）保荐人关于本项目的内部审核程序
	1、项目的立项审批
	2、投行委质控部的审核
	3、内核部门的审核

	（二）保荐人关于本项目的内核意见

	六、保荐人对私募投资基金备案情况的核查
	（一）核查对象
	（二）核查方式
	（三）核查结果


	第二节 保荐人承诺事项
	第三节 关于有偿聘请第三方机构和个人等相关行为的核查
	一、本保荐人有偿聘请第三方等相关行为的核查
	二、发行人有偿聘请第三方等相关行为的核查
	（一）聘请的必要性
	（二）第三方的基本情况、资格资质、具体服务内容
	（三）定价方式、实际支付费用、支付方式和资金来源


	第四节 关于发行人利润分配政策的核查
	一、《公司章程（草案）》中利润分配相关规定
	（一）利润分配政策的基本原则
	（二）现金分红的条件
	（三）现金分红的比例
	（四）差异化现金分红政策
	（五）利润分配的决策程序和机制
	（六）利润分配政策的调整程序

	二、发行人上市后三年内（含上市当年）股东分红回报规划
	（一）计划内容
	1、利润分配的形式
	2、公司现金分红的具体条件和比例
	3、公司利润分配的决策程序和机制
	4、公司利润分配方案的实施
	5、公司利润分配政策的变更
	6、公司利润分配信息披露机制

	（二）制定本计划考虑的依据及可行性
	（三）规划制定周期
	（四）未分配利润的用途
	（五）现金分红比例不低于上市前三年分红平均水平
	（六）发行人不属于未盈利企业，不存在累积未弥补亏损

	三、发行人长期回报规划的内容及制定考虑因素
	（一）公司分红规划的考虑因素
	（二）公司分红规划具体内容

	四、发行人发行前后股利分配政策的差异
	五、董事会关于股东回报事宜的专项研究论证情况以及相应的规划安排理由
	（一）股东回报事宜的专项研究论证情况
	（二）股东回报事宜的规划安排理由

	六、保荐人的核查意见

	第五节 对本次发行的推荐意见
	一、发行人关于本次发行的决策程序合法
	二、本次发行符合相关法律规定
	（一）本次证券发行符合《证券法》规定的发行条件
	1、具备健全且运行良好的组织机构
	2、具有持续经营能力
	3、最近三年财务会计报告被出具无保留意见审计报告
	4、发行人及其控股股东、实际控制人最近三年不存在贪污、贿赂、侵占财产、挪用财产或者破坏社会主义市场经济秩序的刑事犯罪
	5、符合经国务院批准的国务院证券监督管理机构规定的其他条件

	（二）本次证券发行符合《首次公开发行股票注册管理办法》规定的发行条件
	1、发行人的设立及持续经营时间
	2、发行人的财务规范情况
	3、发行人内部控制情况
	4、发行人资产完整性及业务、人员、财务、机构独立情况
	5、主营业务、控制权及管理团队的稳定性
	6、资产权属情况
	7、发行人经营合法合规性
	8、发行人、控股股东及实际控制人的守法情况
	9、董事、监事和高级管理人员的守法情况

	（三）本次证券发行符合《深圳证券交易所股票上市规则》规定的上市条件
	1、符合《证券法》、中国证监会规定的发行条件
	2、发行后股本总额不低于五千万元
	3、公开发行的股份达到公司股份总数的25%以上；公司股本总额超过四亿元的，公开发行股份的比例为10%以上
	4、市值及财务指标符合规定的标准
	5、符合深交所要求的其他上市条件


	三、发行人的主要风险提示
	（一）业绩下滑风险
	（二）客户相对集中的风险
	（三）关联交易风险
	（四）天然铀长贸协议定价滞后性等相关风险
	（五）矿山资源储量风险
	（六）境外经营风险
	（七）土地房产瑕疵的风险

	四、发行人的发展前景评价
	五、审计截止日后主要经营状况的核查情况
	六、保荐人对本次证券发行的推荐结论


