/5! ZFHONG LUN
I PREME B

LR PR RIME ST
RN E RERE BB F BR 2~ 7]
2025 55 IR B R = 1Y
EREERLH

—O=-h%E+—AH

ks - kg o RN M B - BRER - EEK - WE - UM - BR - B0 - R - FE - BB A4 - BEEL - el - FRRE

Beijing « Shanghai - Shenzhen « Guangzhou + Wuhan + Chengdu + Chongqing « Qingdao - Hangzhou « Nanjing + Haikou - Tokyo « Hong Kong + London + New York « Los Angeles - San Francisco « Almaty



ZFIONG LUN
() P fmEEE B

b T AR XA 20 SBeiE R0 3 SRR 22-24 B 27-31 2 HR% - 100020
22-24/F & 27-31/F, South Tower of CP Center, 20 Jin He East Avenue, Chaoyang District, Beijing 100020, China
HiE/Tel : +86 10 5957 2288 . E/Fax : +86 10 6568 1022/1838  www.zhonglun.com

bR T R I S5 A
KT DA RERER S A R A 7
2025 5 —IRIGHS AR <)
ERERS

B U)IESREER SR R AT

AEECH AR ETEE S5 B (LR (AR “Afi” ) AR DY) @ B R s e A A
IRAT CRURREAR “Aw 7 ) BIHEEEBIA, 2A7EE, fRIRAS P
B2 277 R 2~ 7] 2025 55 RIS IR 2 (LR fRIRR “AIRBAR =7 ) o
ARPTEIIARYE (P ANRIEMEAFRE)  (BURER < (AFRE) 7 ) o (hte
NRIEMEEZEY (BRI« GEFE) 7 ) o (W ARBARSMND) (X
RIRR KBRS 7 ) S VAR VAR BB TR SRR R (Y )1 A
FHER M AR AR ZR) (DUNFERR “ (ARER) 7)) WHE, WARKARS
BEAT LR T HH BRI

P EAER R A, AP ETE & 1A A AR 2 0 SRR R .
AP ATAF 2] 2 w4 ORAIE, B Rt T AT TSy B AR e
Pl T IRTRL B SER R aadarl BIAS . RENPRSERRL TSIl 5 3975 & Ak
HER . SERIEDR, AREIA. BHFEMES IR R—E

FEARLEENAF, AP OOEARB R = H . AP HREAR



/5! ZHONG LUN
AL RREH S B LR

AR N A SN S UCR L MR R RE BT S (AFRE) Ik
TR) CBRSMND) SEEa VAL INEPESCrE e (R R ERE) MARSSHLE &

B, KT 2 B BRI S P DL B2 S5 SR P B ) 3 s et ) LS 1
HERPE R R E I .

AE A WA A R IR IR 2 AR RS TN AE e 2 B, A5 HIE
AEAT oAt H

PR REAEINAT MY 2 AR S5 b e L TETE R VE AN B S DTSR, A AR 2
=) TR SRR SO AN RSB AT T IZ A, B B AR AT

= FRBRKBERERF

AU IR H AT EER AL,

1, 2025 £ 10 A 28 H, AASWmEHFSHIRSBHEBOEL | CGoT i
THHIF AT 2025 S5 RGN BOR 2 BCEED -

2. WRYIEA A BN FEHE LIRS TR, 2025 4F 10 H 30 H, A wlfEH
[ IF W 23 18 8 15 BB R A LA ST T8 T (VU 1B IR B S R B A BR A 7]
KTATIF 2025 FFH RIGH BARSHER) o #ik, ARERSCTSWEIT
T HBAA SRR TRAR. SVCEMAEMNE (ALY GEFE) (K
FREFRIY SEykad, VR IVE SRR (AR EFE) (MM CHE o

Pait, AP, RRBAR ARG (AR GEZFE) (i
REFNY M SVERE VAL, B SCARAT (CA R FRE) MM S . AR
REBAFHFER AL, ARANTREGE. ARG

. FURBERKBTREF

1. AR ESIEWT 2025 45 11 H 14 H R4 15:00 0 E (U)ip) A=
H 5 50 R0 X R E i X R =45 288 5 1 S8k 12 BA RIS W E HIT. Aike
WHA T EHEKY LRI

2. BMAT, AR R 2 W28 4% S2E T IR YIRIE 5258 5 BT A 5 22 ol HLBE A

2



/5! ZHONG LUN
AL RREH S B LR

BEERGHAT . PIEEIEN ] 2025 4 11 H 14 H, HAu@diwYInESR 2 5 b
X5 R GEAT A EE I LRI R A 2025 4 11 A 14 H 9:15-9:25. 9:30-11:30,
13:00-15:00; EEIRIINIETFAE Zj B BRI $5 52 2R G #5052 (10 FLR IS 8] O 2025 4 11
H 14 H 9:15 & 15:00 {4 = A]

fEit, AP AERBAR AR RS (AFRE)  GEFRE) i
REHND) SRR R BB (AR ERE) B RALE .

=, HEFRBRERAR. ARAKERK
I AR RBEARARERN

AR RS HIRAUEICH N 2025 46 11 H 10 H. &8, HEA G AR
RIS WA R R AR AT, 6 44, AR 62,784,081 JE, (A RAR
PR Ay L) 36.4008%

IRAERYINESHE EA PR A FIHR AL 1B, 7576 20T 8] A s 4% 4 R g B
AW AR 3L 73 4, AR 35,685,000 B, A F] A S H K 20.6894%
AR AR TCV2 0T D) 28 45 S AR RS AT A% Y, £ S SNSRI AR SR T &
PR ATBOERL. BETERUE K (AR ERR) BUE AT T, AHOCHE 2 UUR R

T B

=
op

AR BRI H T AR R R 2 B e R 4% H TR AR IR P AR 2 A R AR R T AR AR
B 79 %, REHRIBUN 2 7 0% 98,469,081 1, A A R ABUB M &
K 57.0901%. Fo, @A NG S INAR RS /MER#H (RRAF]
EH. @PETN G A AIECE S TR A ] 5% PR AR LAA 1 oAt
A, FED it 73 4, AR 2,585,041 B, (54 A R URBUB 4 B B
1.4987% .

NEEREF W mAUE BN A AR I R BB T AR
IR o AP A 5 2O A 2 BGHEAT ILAIE



/5! ZHONG LUN
AL RREH S B LR

3. BEAN

AR AT EESAE, ARANNEKEE. A3

Zi b, T AP M SRR AT IZ A, £2 5 MR
AR BRI FT AR ATBOEM I E . (AR ERE) IUERIRTHR T, &
PPERITAY, R AR IR 2 N BANAIR R 2 AR NI4T & (2 7l CIE
HEY  (BRRHNY vk, W, BRSO (AR ZFEY B EREE

M. ARBESHRRIEFRRRER

S WAL, ARIBA 2 P WIKCER S 2 RSS2 & BTk AT, A IRIR
WA A T PRI B RS IUEAT R O, R BB U SR BT i 5
5 .

S, N EEETRINETR A 5 AL oy 2 G BRI SR R S8 R RS2
AW T 6« MEIRERER )G, RINEZRE A RA A H 2 w5t 7 2
ARIRIEIR 22 W 28 BRI R R AU BN R R 45 R Gt Hdfs

YNSRI E ST RSN A S

SI0E, ARBARZBERRIET AT, A~ 5 GG I B MM 48 5= 1
RRERUTE

1. (RTAREFPLEFHUR)

H R 98,401,101 I, o5 HA ARG IR &8 RGR R4 25 201 99.9310% 5
JRXF 64,180 %, o5 H ARG IR o R PBUB A B 50 0.0652% 5 34 3,800
B (A, RIARFBZEERINTF 0 B , 5 SRR AR S R RBUR A S
0.0039% ,

Horbr, AR AR /N B8 R s R R 2,517,061 Ji)E, AR
RSB AR 2 RN AR BEE R S 97.3703% ;[T 64,180 i, i HiJFE
KRB AR 2 N ARA BBy S 2.4827 % 34 3,800 ik (JLrbr, [l
RIEEERNTERL O ) 5 o T AR B 2R 2 i /N JBEAR AT 03 TRy s B

4



751 ZHONG LUN
L] o 2 65 S 7 R

0.1470%
TN FERIERL .
h. ZRER

Zi b, RPN, AFARRBR 2 AEMAITTREF . W A H
NG . KWRRBEFHFTE (AFHE) GEFFE) (BRSNS
L BEE S e (AR ERE) MIARSSE, RIRGEREIE. AR

AERE R LA — Ny, G WAEHEIT AR Pl 157 N8 IR A P o 3 Ja £ 2K

(BL B IE30



A51 ZFIONG LUN

DL mRiEmEBm LT
(RN (AEF T A M= 45 B o T DU N SR BOD RHB R FR A 7] 2025 4F
B oRIEN AR RE D) M%)

AEstH R AT S B (D

TN EAYINEHIIE
5K I Lk
20 M

B dl



