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B Pl 2 A v S AR T ARG A PR, (EL e 2 et o 20 4 L DA R A DRI AN st 261
AN E (R EER H 2 ™7, AEAERI B U B R ERAE, 31 2024 3 TR
Sk FZ) 150 Wi, HABREERAEL 6.00%. WRAE CEHATID N EFHE D
T, 3] 2030 FFAERAL B U L 9 BRI R 213 mii.

OEMGEAL i T

HMPe 2 R A A, malE e, A SEAEY) . =
A . AL EE M T AE e JERAR SN . BEE RS EhEAE W
FELBARNI Z AL, B s DEB SIS mala e = el A he
P — P TROK o J SRR T AR (R L FH U A R LR, il 860 S84 TaC BRJE
ANEE = A SABRAL A BRI 2 Oy SRR i EE B . B
SF TaC RENUI, (R = PEBOR IR T, ATERBRACHETRZ N H]
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TASEM, MHEERENERZAG a0 RIERTT 17 5, L&A S A )
WA . RIS (QYResearch) HIGETE AT, 2023 FARRE =0T
RTT A EBUE R T 40.08 14370, it 2030 4K A S 102.7 10370, FR A
KK (CAGR) A 14.60% (2024-2030) . Fifi#E 5 — AP SRS GRS B 97
At onid ok e, hE T Rk gk K.

® E B T4,

A A R B BRI BARRE 2T T THE, JEAEsk, fEEPEZE T4
s, PR L ILA S H i T oRETE . AR BGHEME, 2025 FEREE X
HIE A 17,846.65 1276, [FILLIEK 7.20%, PRFFREIGE, #sh 7 B TIkr
Pk Jg. [EIF, 2025 R By ok 206 56 E E BT 27.76%, 1 E 7 3 HE
ARRWPET 0] AR 2024 47, HAMEH S EH & G i RV SR e 2 125 i,
A EREHTH P S 5.00%.

Ot TP

U 8 ORI S R B SRR R E R =K
Ji Tl

FERLT IR & RGO, S Pe b4 S e T I R s 4% ) R AZ Lo B A
BAERSS T AR B AL Rt R RS s . [E BRI, RO ECR
Ji(ESS) . HPrHARE ARG HE (ITER) S5 KRl 2% B Hrak e, EN 2,
SHINE. CIADS. HIAF &5 KR H s i i,  HESRL7 I & H i 35t
FToRFFSET . SRR, NOTI A4 i S m et S sl i n T
PERE, BOABRST AR (MRD 51097 RGO R, SCHE i BT 3£ 1
R B HE37  5R 5 T Nb3Sn W K 5 & I RE3 R B0 BE 0, ION R 3 b A I 1 3 4
I N T T B R A S R S Tl 5, B 4Bk MRI B 4% H L%
STt B TR TT B R RRIRAL, %07 M R R R 2. (E R AR B @
YU, BRI EHMARRGERIZ 0 R T ERAE TS HE (CFETR) 4%
B 5 G T 5 R EefEde, ARAE ITER o RIMHARFE S5 B F R R (W1 EAST 3¢
BRBIBITATO , B PHAAATRAL S B ke e 4E il a5 5 oS e
I KEE . %R A HERR (I R HES) Jept b T SR G5 M VESG G, JUHAE &
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Yyt FHEAR 5 55 8 TR AR R G P B AT AR s Ao

HE A S A I P ) N P AR Y PR AR B2 1880 M, 5 A BRAETE 2 S =2 2.00%.
¥ CEZITIP N BT EAY 70, 31 2030 4556 S A0EH 2 & ik 3 2,795
i H AT ARAT ARG SAR BN TR i ae sk, KREEEW SR EA
SH AT FE B At 5 N A

@FTREIEM B 4

b &z 7 H It AR e M SR Ay BRI T, BRSO TR RN . AL
PelE N85 247, O R A BERR B (E AR A R rh SEE U AL S, FF7EAR
ERERRAE = JC ML R T SLI0 FI0AE, ReWs KRGV R e TE L PRk RE
T FFar. MR CBHAEXOURE: FFRARK 5 FEKH A , SEkEREEmE

7§ CBMM Tt 2030 A=A B4 1 7E I 5 KRN B BT 10%32 T+ 2 40%,
B KR Y RN S T Bt D e R Y B S A s T 3

A 2024 4, HTREVEA RHE Y TR B4 2,350 M, 5 e BREETH B M =4 2.50%.
R CGHERATE N LA R A T, 21 2030 5557 GEVR AR 9 = Ttk
F) 3,494 i,

(2) RAITANEEBEFGERAKRE

NE G ZFE R, I R B AL RS RS T A % BT,
RR T MO B AR EER P e T ua . mieE. BT
G, EET. smeemE. W TPRES, A7 5 R8RS #AL T
KIRE NS TER R £ T ITa . LU hliE. ERFE L. meeess
A, AR B B e ik o R A T IO 2 2 B P AR s, R
2 Y™ 1) o B A o v R L 5 A (AL I e 5 AR B L e i) o ) A il —
H I e N E R BN, AEAE A 2 I B AR € K SRR R OC &R, XA LR
TR A IR IYIRE E VEAT A T A8 S B e i) it 1) B Ml 437 20 7 SR S AL 55 KR
BATFI T 12 % P ST R il AR 55

AFVEVE TR LA S G 60 45, & B P M ge KA Sl i
Wk A KB A, AR T RIFIRATIL O A . AR ZFERERT
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FPVNEN TEEAR P i EEEIL S, £ R 2% 7 AN AR & o B B
SeF 7.

(3) AREFRFBHE, ATWGEEREGEE— PRI

AR EF O RIR G S I e . AR G R ARy . A AR
PAHLZL KT INE S AU e . Pel SIS AR SIR G SIS B A E
W 5 H 3 20.00% /547wl & e ds I e B arE N i 5 A 3 15.00% 4
i AR HATE N1 5 A % 50.00%7 47, 4Bk A % 20.00% 78
s S BT S AR 25.00%0L by AR HEZ H ek
HH R 50.00%A 1 RN as S P H AT E AT A 80.00% 4
SR A A 70.00% 475 Pel S H ATE AT 5 A % 40.00% 445

N F) ARSI H St A RE A3 2 7] B 2E 77 e A5 2 — P 93Ttk
fEAF LY T ARG, P iRahm S A =R

5. EFITRARRRMET R

INE] 2022 £EL 2023 4E. 2024 4E K 2025 4F 1-9 H, AR EESUN
N 98,621.75 Ji 7t~ 110,805.29 JiJG. 128,060.08 J3 il 119,856.52 Jijt, [F]LLIY
KAHIN 12.35%- 15.57%H133.90%, REIZRFEHKEHS . #2025 4 9 AJK,
N FEPEAETF AT R M BRECR 31,890 JITG, AW EG IR 7
T AE FIET R, SR IR, A " 7EF1T 5 R T B AR
REE—E B T I AT BRRE SR, M LU 36 BN FE R TRON . A F RS, 0
I 2025 4F 1-9 A 2B IONEE & 2025 4 9 AR EZ = BIEFIT B &=
) PEAT BB R T A ] RIFHVE LIS KA

I, BEAE i s 2 . NTRBE L. iR, fsiEd. 5=
P PR SE A T QU IR, iR &<, BRI 3 S5 U ) 75
RAVFFELR, A ARNKAT BRI ULVERGE, FHoREABREIEK, EIRXAH
RARAATRESIFE T FE e Pk

6. AFIA. MR EEFREIBEBERE. 7R AHE
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(1) AFIA W55 BRI ™= e K™= REF F 2R 5 L

A DAY 55 A 5 AR RS B H (RIS a7 e S BE A TSR A L R -

B W/AE
o 2025 ¢
ERIE EI2E7= 5 WiH 19 A 2024 SEF | 2023 EF | 2022 £F
FERE 502.50 670.00 670.00 670.00
SR DHUNES 536.55 700.50 593.43 568.56
PEREFIFE | 106.78% | 104.55% 88.57% 84.86%
i 161.25 215.00 215.00 215.00
FALAR SEBRPE R 111.63 156.09 143.22 114.40
FEREFIFE | 69.22% 72.60% 66.61% 53.21%
FERE 11.25 15.00 15.00 15.00
Wikia I H Al A4 SEFRPE & 3.86 1.89 1.87 0.78
GE D . T
FEREFIFR | 34.31% 12.60% 12.46% 5.21%
FERE 22.50 30.00 30.00 30.00
e b | SR 8.57 6.84 8.25 10.57
FEREFIHZE | 38.11% 22.80% 27.50% 35.23%
FERE 16.88 22.10 22.10 22.10
sy | SRR 1.25 1.26 0.62 111
FEREFI &R 7.39% 5.70% 2.80% 5.03%
FERE 337.5 300.00 200.00 200.00
KRR | op g | bR | 31687 | 27688 | 20890 [ 16650
WH E2 o N
FEREFIFE | 93.89% 92.29% 104.45% 83.25%
FERE 52.50 70.00 52.40 52.40
oL WM | sepre s 4836 60.00 49.20 48.99
WP |
FEEERIHE | 92.11% 85.71% 93.89% 93.49%
L SAEME. EaiEE. R EMTEIRE A R eRE, %I L
s BREAAEHR LT, FFEARGE . WS EmSEr A, a0 A A 1

MORH D RETE SR BN RL, T R AT S0
VE 20 RE A EREE . PeSE T RERE AN U AAT NI SR H Kk & H & B

PR LI SR T F TS I B B

N

I He

.

7 3: 2025 4F 1-9 H =Rl 0.75 5.
BEE AN SRR, 1THREFEEK, ARIAE WSS AR RERDE [FZE
i ) T B PR 2R O R AIA B o AR PRS- #E 2025 &9 H 30 H, AR KL
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HR R P87 eI 2 93.89%, s il i 1 H P BER 2 92.11%, kI H
F B SRR SRR R 106.78%. FAALEE = REFIHE 69.22%, HikEHI
PN R PUEET TS . ARV & I EL RO S CIT IR B, kiR,
i it I A AR 7 2 L DA 2 H 2R3 T SRR SR, [RIRHR h 47 RE A A2 LA
SO Gk ss, SR FIREAMNE R R . T B AR A S )
T RS TS ERNE N, B A 7 7 BT = Red ik .

(2) &, FERTH R RBEBIE

ARSI H AR AR 1] it A 7 R BOR BSOS T H L 47 100 P S 1A
LHEARBUETH AT 2024 48 12 H 31 HEBFUE v EHRA, P Rett NG
WEH P REA o AR ][RI i A R IO « A2 2300 H 9 H AR K Ikih e i A7
LRARUOETH IR A 2y BE T B AA IR SR, 7 e SO TR
OURARE

@© YKL & A LB BUE W H

T H 7 B N B A R 180t/a; FT I BE 5T iR AEAR M A S b
113t/a; Fridigas Gt & 68 77 6018t/a, %I H T 2025 F4% 77 MilF 12 H 31
HIE BT E A RS o ST H SEbrtlol, £ H #7758 — I i 28 iA
PR BEEEFT AL 60% THEL . BOE T  SEL 33% U BT ARk, i
BIATE . OGP AL S4% T B ARG R AR 82% 1T AR D4R
Fr A 7= i 54% 100% 115 .

IR &I BT H

i H =68 A FHE A AR 360 ta, 1ZIH T 2025 FEHIGE R, HAHT 2026
SE—F IR BT AIRES, 2026 SE4 IR,

EZ RV E Zite it
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N\
= H VA +
X504 o R Iy ) FN $ 0l
TiH F =2 F F 2 =
=
FERERLL
. 880 990 1100 1100 1100
FREH R (t/a)
RO FE (%) 80.00 | 90.00 | 100.00 | 100.00 | 100.00
—\‘—‘Abﬂ‘l
FREALY 1360 1530 1700 1700 1700
SRR (t/a)
BEMOEE (%) 80.00 | 90.00 | 100.00 | 100.00 | 100.00
FERERLL
N 40 45 50 50 50
L, | A (t/a)
{fi BEOEE (%) 80.00 | 90.00 | 100.00 | 100.00 | 100.00
1G4
FERERLL
WiE | 3 120 135 150| 150 | 150
AR AR (t/a)
BEMUEE (%) 80.00 | 90.00 | 100.00 | 100.00 | 100.00
FERERLL
. 585 975| 1365| 1755 195
fLE (t/a)
BEHOEE (%) 30.00 | 50.00 | 70.00 | 90.00 | 100.00
FERe Rk
HAB AR AL, (tia) 11.6 | 13.05 14.5 14.5 14.5
=t .
BEOHEE (%) 80.00 | 90.00 | 100.00 | 100.00 | 100.00
FERE AR
FREARY 705 940 940 940 940 940
YA, 4R (t/a)
BEBOERE (%) | 75.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
Kk el
Bée | RS S Ct/a) 56 74 74 74 74 74
i 8 BEBOERE (%) | 75.68 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
J\
FERERLL
Ny s 180 240 240 240 240 240
% () .
BEOERE (%) | 75.00 | 100.00 | 100.00 | 100.00 | 100.00 | 100.00
FERERLL
© 333 481| 629 74 74 74
CEEIREY (t/a)
BEWOERE (%) | 45.00 | 65.00 | 85.00 | 100.00 | 100.00 | 100.00
= Be AR
= P 855 | 1235 16.15 19 19 19
| SRR (t/a)
i H BEUEE (%) | 45.00 | 65.00| 85.00| 100.00 | 100.00 | 100.00
FERERLL
H A £H A 21 () 33.83 | 44.23 52 52 52 52
[
" BROEE (%) | 65.06 | 85.06 | 100.00 | 100.00 | 100.00 | 100.00

105




D DR BE AR (14 & BT BETH AL AT 20 27525 BB T I R Jge S Ailh A 77 g
T35 FAT NRASR G H R T o3 B B e i, HARfs ol an T

WiEREIH @ 27 M, BTN TRMAR, %500 H F7E7 Bk
W . AR E BRI, BR A EARSN, AR A (RIEEDUA) k7%
N 80%, A7HE AE (RIEETLAE) AN 90%, -8 =44 (RISENE) L
WAL o AR EIA = AR WA P 35— 4 (RIEEDUAR) 382N 30%, H
T EPEE AR 82N 50%, 56 —=4F (RPZENEE) 1872 FN 70%, SHEUY4E (HP
HLE) IEPEN 0%, HAE (HENFE) BN 100%, BFHEE.

KPR EIEIETE B 28 N A, BTN L AR, %I HAED)
BRIGUS S . ARAE T H 2% R, B=FEIEAT R W, A4 (B
SR IAFRRCN 75%, AR AR (AIEEIUE) AR ECN 100%.

i i ) A T ) R B 24 N o IRAEIUE TR, BREFSEIR B SRR
AR A (SR =4 P2 RN 65%, 42778 AR (AP DULE) i5 72 RN 85%,
AR AR (RIESE AR SEILAERIA . HERIR . A8 SHNOA P R IR A P 5 —
B (EPEE =4 577 H A 45%, 4 (RIS 1577 FH 65%, 5 —4F (H]
WA IK77HN 85%, IR (HIEE/NAE) 1577408 100%, BAEHIY.

g b, NE Pt A el AT A S AT, BT R e AR
R & T 37 F RSCRF o RAT NR TAT AT Ak, BB m it g A7 R
BOmMI RS o [N, 0] T i B A U STOYIE R R4 Brab i asia) )i,
Haoaml5 28 P EERA K RE, AT B SRR E . 2~ 737
U L FERE 7 RE MR CE I S B, AR RSB b BEM T R . AROR 2 ]
K783 BAF B SO NGRS BT 27 SR B RN SE 5 TR AR DU 25 7
CAORBEAS IR ST H P RERITE 70« AV AL o BRI AR IR SR I0T H 257 it ™ RE R
HAGENE PoReH a4 2

() FRERFEHE] FREH T

ARRGFEHRIHA ) et amfr-aE, AT 27
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AR GFBIN A B ) s @ R 7 RVERR AR . F AR IR R R X R AT I
SRRV EIH (UNRAR “ARRSRIH 7 ) BT HEER e T &
B H S AHAR KI5 S R il A A B SO I H R e 1 i A A
T H KA SRR Eh B o ARSI H S, o mPROE A . SR H
BRI A F B, AEE TR AL DL .

I F) G AL I T IR T B B3 A R 2 ) TR RS R X GORAT ISR S AR U
1) BEERI RS, VA SHEE T 6, AN il AR B SEAE BT < FH I i 5 sUEA IR
FEG S TECRAM T H R &8 BESL%, IRl R
A TR 5 5 B < EL AR BB RN o 7 T R e

=, GEERUEREFBRPNETE. WEKE, SEREGHRLSE
. ZFETBANGR. HE. BRI, FAE. TEBEABREERKRE
THES RN, HXNHEARFERIE 544 7 A EAam e R RT
M AT 2 B AR B B SRl A= BRI R, P U E RO E Mz il
BEREEELERE, FaRSEMEMBRRET RS R T B # 2
Zh3E X

(—) & AALEEEZ)

HAr. G

i H 2025419 H 2024 HFEJFF 2023 HEFF 2022 EFF
EAL I 119,856.52 128,060.08 110,805.29 98,621.75
EV kS 18.11% 18.32% 17.84% 16.35%
1A 20,846.28 21,453.72 19,043.73 17,190.20

V)@ T B A A AR
o 20,827.38 21,322.34 18,712.88 17,055.46
S RES SIS

WA, AFSEBUE N 98,621.75 Ji76. 110,805.29 JiJt. 128,060.08
JiJGA1 119,856.52 Jit, SEPVHJET LT AR AR REFRNE ) 17,055.46 T 0.
18,712.88 J376+21,322.34 JJGCH1 20,827.38 Ji 76, BFIZH 5354 16.35%17.84%-
18.32%. 18.11%. A FSEHSITHERRKE NN HJET BT A 6] AR 115 F]
T B AR 2 T
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(2D BEWMAMAMEL. HE. BRR, #HE. TEBE N HRER
B BT SRR A AT SE B A

1. @EBEIE

AT H A7 I FEH R L LA e AR o = A AU N AR E P H H
PR, ARG ISR B R R 2 RO I i R
X, B ABEINA JRION  AELRENS Y A% 2 R ANAH O i B A o AR T H
AR R A A A @Al AL T RS Bk AME
LY IAITDE AN

ARIH BRI 27 AN, BRI TRMARE, %50 H 75 B
Do MRAEIH BRI, bR AAGESE, B PR — 4 (BB PU4E) A= %N 80%,
AR AR (RIS AR K77 30N 90%, AR 4 = 4F (BB NAR) SEEl A il ™.
LA BT R R ANV A = RE T FLEAR IR P FR 4 [ AR 7= B — 4 (R DY A7)
BFERN 30%, A (RISEHAE) BF=5A 50%, H=4F (RIZENE) &7
N 70%, HUE (HISE-LE) E77HN 90%, HIE (HISE\E) LN
100%, ZAFEEEIG . WTH THE B PO 2 5+ =4F,

AINAFELR G5 8T 7 B > R LE P AR S I 25 525 B AT RIS dh )4
B, DR R TSR 7 P S A AR BT D 9 F i
XS AR I RS S e B 755 L S0 A RTEN SO BAS B T L 5048 A B Jom B A 8
e AR R -

(1) WA HE

OHE

ARITHHRIH , 2~ 7R DU e 22 E i, R AR T H A2 55 24

AN AR B A BSOS, BT B39 100%. BUH RS, &4F ™ i 2 L8
BEEILAAIT:

¥ | mig P mne | mue | mae | e | AR
5 fr +=45
1 A 4R t/a 1360.00 1530.00 1700.00 1700.00 1700.00
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2 [T = K s ta | 120.00 135.00 150.00 150.00 150.00
3 mai A ta | 40.00 45.00 50.00 50.00 50.00
4 SEH R t/a | 880.00 | 990.00 | 1100.00 | 1100.00 | 1100.00
5 A t/a 58.50 97.50 136.50 175.50 195.00
6 | EMWHIETEEE | ta 0.40 0.45 0.50 0.50 0.50
7 IET t/a 1.60 1.80 2.00 2.00 2.00
8 e t/a 1.60 1.80 2.00 2.00 2.00
9 B t/a 4.00 4.50 5.00 5.00 5.00
10 T t/a 4.00 4.50 5.00 5.00 5.00
11 BIkE ta | 72.00 81.00 90.00 90.00 90.00
@I LIS A BN
SEPIHE 77 i & 1 29 A AR B S R SN AR A T T S 4
e DL BT AT AR o SR H PR R AE [R) R B 4 FRA R R A

» GEFBREARKATIN I TR SEF DL 77 B 5 S5 5 R R T

FEF FIRTIM, AT H A = 1275 2 A A s I 178,185.84
T3 TG, AT B 77 RS A R AN 7 R I NS BRI

. \E2+=
E HH wneE | mEE | saE | smee | $+
L) ANE T
1 | B4 ek 33,594.41 37,793.71 41,993.01 41,993.01 41,993.01
Z
REEALANIAER
2 DN 68,692.55 77,279.12 85,865.69 85,865.69 85,865.69
FHPER A A
REESLN AN
3 | AihE = 2,521.80 2,837.02 3,152.25 3,152.25 3,152.25
FH A
e
4 | EfHRIR 3,619.22 4,071.62 4,524.03 4,524.03 4,524.03
A
WEmai T
5 | Sk AHIR 3,782.70 4255.53 47728.37 4728.37 4,728.37
A
\/,% {:‘
6 %gﬂfg‘“\% 10,871.68 17,757.08 24.362.71 30,697.02 33,425.64
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wmeELEML
7 | BHIETEAE 44.07 49.58 55.09 55.09 55.09
VTN
HEEIET R
8 1,410.27 1,586.55 1,762.83 1,762.83 1,762.83
CELVOAN
N2 A E
9 %%&Zg?i 940.18 1,057.70 1,175.22 1,175.22 1,175.22
\r% /L;
10 B R e 105.77 118.99 132.21 132.21 132.21
PN
HERLEN
11 475.96 535.46 594.96 594.96 594.96
LN
N7 Wk e
12 G 621.24 698.89 776.55 776.55 776.55
PN
=aih 126,679.84 148,041.26 169,122.92 175,457.23 178,185.84

e TR T SRHBREE K 40% A gl LA —HEO N AT, AR SN B  AR N
N BEFTLINEREA

(2) #FIHE
OFE WA

AT H BE LS A B RE B RE BN TR K sh ) SR i 9%
NE)VFET 77 i AR i, 25 I S BB B I 7 A B A A, TRk
FRAEST I EAEAORL 2 SO B RL S AN 141,108.60 J570. HLEEAN TE45EALH
NABCENEL . A7 EHT AP R T8 2%, AT H A F= 451 1 B %
NILEHUN 2,211.22 T3 70 BB /3 3 225 2 ma 1 i SERRRL 123 ) 9 g
FIE L, TRINE =4 4,531.32 Ji76. #ili& 2% R EASET IR, B3, K
[E PR32 2 J Ab B B TRUR 1 R S PRV I8 B S Ak o R ARG 9 A, HTIF 9
FF PP I 2 A R B 5 7 SRR 53,557.37 J3G, [ E WP 3T I 77 2 )
AWUGE, AP RSP IHERR T 20 45, FETZRAITIHFERL 10 45,
BRAB 242 5% 1B PR R A d i i BB 1Y) 1% S a5 IS 1) 4% Ak 5, — IR K
BT AL E FAL I 210 Jo/t, BN E R I T AL B PR TR 5,300 o/t it
s At 138 9% FH 42 HE 56 9% FH IR 10% 05 550, AR H 2k 7 4513 il i 2 FH 4 400K
9,208.03 JiJGo E M ERATIME P~ 4E-F35 157,059.17 Jio6, HARMEE 0T

R A 1 B SEORDRL N BB Rk B e SRR 4 R R
5 R SEURD RIS 3 SE AP AR T B LR L, AT 2 4 T 94 o P AR 6
B EH P b S (I
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RIE I & B I HAE (2019 4E 12 A 31 H-2024 4 12 A 31 H) %, 4

T CIF M358 76.18 £ T0/1%, 66%H4E

LM 20.65 JiTUt %R, &

B 117.58 J o/t ViR EL G 4 13.08 T o/t i E B IR Rl 143.45 T3 70/t
e BIRRL 23.58 Jiou/t, BTk A EMEMN S EE T e B Wil & B ik h
RSP o DR ETRYE YR 4 T B it B A 2 BRI SR B 78 4 I Bt T SR A R A A

B XS o
i EMERE | &R MiE TLESYr &
A 117.58 117.58 FHE™ CIF ) A%%2205%7 %
e £ 22.49 22. 49 B CIF Mr#2205% 3
66%H
H 5G4 ) )
HRSAE S 13.08 13. 80 Wk 4 e 566%/ 41, 8%
B & 8 R R 143. 45 / FHT CIF MrA%#2205%7 2% 1, 22
HRH CIF #%2205%) %
AN N
e & @ IR R 23.58 / £1. 435575

L BB JEM RIS Y A E BN A 5
2. JEFN 1 FEIe=7 N, 1 m=2205 B;
3. T AL AT

4, MG JE A TF IR SRS SR A RN RS N & B & 88 66%01 7= i, RAT NILRIA
FIEHERER A S BN 41. 8%, [RIAEA T EE _Ei%E 66%/41. 8%115

5. HERIRBAGEEBIEIRA AT I8, MR S N7 R 2% B i A 20
B

6 BH <5 R DA TU AL A S BN T R AE, 7E MR A A VB B PR R R AR
fRHEA 2 N T RE A BN TRl LA 1. 22 e R AL

T HE 4B R UL AL AR S BT R, 7R NI £ et AR SR R R
WA B T R A N TR LA 1. 43 (R R A ARIEATARAE, FrRdE e A B
SNBSS E, LR RERESEN 55% AR 5%l P NS & 20% AR
TN 5%, e &R IR G E, PRI DL A 1 B34 2 & (55%) 5 A He 45 (75%)
LI SC &, BY 55%/75% HEATHTEE, DAGL—ithbnifE.

Wl it
mE | mmE | mEE | e | mbs | oo | WUFT
HEMH
2 [ 5B 100,283.27 | 116,938.52 | 133,351.23 | 138,522.82 | 141,108.60 | 141,108.60
FhEL2
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HiEAT 1,943.04 1,981.90 2,021.54 2,061.97 22’130;2'2111~ 2,211.22

%ﬁjjiigb 3,453.17 3,940.68 4,428.19 4496.94 4,531.32 4,531.32
JUAS

il 1% 2% F 9,208.03 9,208.03 9,208.03 9,208.03 9,208.03 9,208.03

N 156,951.16

Bl 114,887.52 | 132,069.13 | 149,009.00 | 154,289.76 - 157,059.17
: ,887. ,069. ,009. ,289. ,059.

it 157,170.07

@#AE

BT FH AN 65 28 B B TR AT E A IR A
AR AT B RS N R BT H . PrIH2. PEE 2. RIS XKEAFE. IR
FA R oA B B P 4 . TR 9 PR BRE IO 1) 2.8%, 55 805E 1A 20 A
BT H M S 7R S T vp o 5 2 P R E B 5 7 s R i A B L5 5545
WA R AR &R, AR E T I E IO 0.2% 4T Al 5. B AR TR
BT

HE

B Jit

TH e FHE FNE FHF BN\ET=4F
B 6,487.73 | 7,093.25 7,691.09 7,876.15 | 7960.41~8,002.11
B 253.36 296.08 338.25 350.91 356.37

@Bt & K Kn

T H S AN AR T BN REA R, VTR 15%. T H NSNS
bR G B ISR T A R A RN, T ECE SR, BRORBE. 5
Fiy ENAERL. LU, T4 @B, BO8 RN, MO B0E T, B
(58D N 1% 3% 2% GBI HKE T 1 70%H) 1.2%THE, 3
B IR 6 Jo/m?, ENTERLIZFRIA AN 0.03%, HIRBifL AT Y
BARA 1276 K 14 g0 BT E L BiE KMoy 87231 737G,

FERTIR AT LIINE A SN~ AT Bt < A BN S S Atk b, 3o 20 H
RSV RISt ZE NG ERIIE S I
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Bfr: JiT

2 N BN\ETZ= |
b= FIYE FEHE FAE FH-EE BT
5 F
FTLIHMNE A K
1 i 126,679.84 | 148,041.26 169,122.91 175,457.22 178,185.84 178,185.84
NN
o 156,951.16~
2 ERIAD%N 114,887.52 | 132,069.13 149,009.00 154,289.76 157,059.17
157,170.07
3 BV S B 357.00 478.34 847.11 868.55 872.31 872.31
» 7,960.41~
4 R 9k 6,487.73 7,093.25 7,691.09 7,876.15 7,980.99
8,002.11
5 HEFRH 253.36 296.08 338.25 350.91 356.37 356.37
o 12,045.59~
6 I3 s 4,694.23 8,104.45 11,237.47 12,071.84 11,917.01
11,784.98
o 1,806.84~
7 B8 HL 704.13 1,215.67 1,685.62 1,810.78 1,787.55
1,767.75
N 10,238.75~
8 HFE 3,990.09 6,888.79 9,551.85 10,261.06 10,129.45
10,017.24
AT H AP E RN 10,238.75~10,017.24 Fi 76, &2 5 384 FE A
10,129.45 J3 G
(3) BRFR
AT H ISP G BAIE AN 11.92%~11.79%, A7 4EFHEHZE N 11.86%.
=2 . ENET= |
. WE FE FHE FEIE EEE IEFEE
5 £
L AN A
1 i 126,679.84 148,041.26 169,122.91 175,457.22 178,185.84 178,185.84
BN
o 156,951.16~
2 =A% 114,887.52 132,069.13 149,009.00 154,289.76 157,059.17
157,170.07
11.92%~
3 FERER 9.31% 10.79% 11.89% 12.06% 11.86%
11.79%

(4) AP E

At Je A BT A e R 4 IR 200 AR TN S N B e v I e (BN -I <
P 5 Ay ERA, SIS RN E R IUE S PSR BB E AR S B

B, HIONBUR AR . 25, I H BUE IR RN 12.77%.

2. KBS E
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AT H AR R L SRR SN, B R RJUSON o ARSI H AR IR B
LG sk M ARG 2k (B AR w877 BRI dh, o w4 e
BRAeSE T B P IE) i, A SISO R AN s R, B S AN I F
WO, AELRERS 15 4% 2 =] SMAAH 207 il IR A o

ARIH WA 28 AN H, BT RN TABARE, %50 E £77E 5 B 5
Ol MRIEIH @R, B = mr , AP—F (RIS =4) ik
N T5%, AEFEH AR (RPEEIUAE) TAF75N 100%. T H TR IHCEE =4 250
TR ATHAELR AR LA AR AR 2R, H55% H AT 5
M IR, DL S A . TIOCT RS i 7 7 s A A A BRI 150
fith, XPARTR H R STt R ED O . AR B L B S BN B P A f AR A B
LU

(1) WAL #HE
OHE
WHERG, SE7 MR EE BN AR

s By gE| Bafr F=F | FUE | BREFE | EAERTHF
1 & HRe t/a 645 860 860 860
2 yRYSREEl t/a 60 80 80 80
3 e S e B 4 0% t/a 56 74 74 74
4 HEEE SR () t/a 180 240 240 240

ARIH N BESCE W H , WH @A )G, Bl r=aaae 860v4F . 15k
B8OUAE BLA S T4V A S%K () 24004, HAHRAEASE
. BRAG&% (B FEAENARTE M ER, NIOER AL LTI
H A, A AMY LT IME. A TR A E e A& E R, HIEA
T H A O, B AR 100%.

QFF L SN A KB ML

SO 7 it 2% 5 A A AR A T S5 4507 B A A A SR L SR Tl &
BEAT ISR . ARTUA 7 b B B B AR AE RIS AY™ a4l & L IRl B, SR e e R
KRATW TR SEFEOL P AR E S R T . 2T BT, AT H
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IR JE R A SN AR BOBTHEE MO 115,503.89 J370, SAFEIE ORI -

B FTC
Fg i H FE=4F FI4E FBhE FBARET_F

1 e ORI ON 32,895.00 43,860.00 43,860.00 43,860.00

2 GeR =S OUREEI PN 15,840.00 21,120.00 21,120.00 21,120.00
—H‘Q‘ I NN

3 Tj;j&}§§%EZQ%E‘jjﬁ 2,848.67 3,798.23 3,798.23 3,798.23

A

T AN AR 4

4 . 35,044.25 46,725.66 46,725.66 46,725.66

% (%) ESZZIK b b b b
At 86,627.92 | 115,503.89 | 115,503.89 115,503.89

T ARG ek HAEG SR B NWIEER, AxMEE AR, HEYE
AN o

(2) #F)HE
OB A

AT BB A B AR B N L MR KBl g e A 9 A
NE)EET 77 i R i, 285G I3 S SRR B A 7 A B A R, TR
PEAAEF R E AR B SO B RL S N 96,427.49 JiTt. BHENLEGANH
NABCENHNL . AT FRIFTTAKCE AT I8 2%, ARIH K= 413 B
NLEHN 1,295.20 J3 76 ¥R R B ) 922 8w ia ™ i g SERRR) K3 7 2
FE L, TOIE = 4E-F-352 5,131.87 Ji76. ilis 2% FHEHEHTIH 9% . 1528 2k 2 HoAh
w2, A B R SR F A A A RSP 2SI AR, AT SE 57 JEUE 1) 2%
fitidRE, HLAds 3 9 FH 4% B8 3 2% P I 30% b 580, 4 1H 9% vb 8] s 957 SR F LRk 3
IH, W ] B 7 3 TH A BR 42 B A 7= R 5% S~ 3 AR BR AT IHE T8, @M s d 11
FEIRAZ IR 20 4R, W LA ST IHERIZ I 10 47, BREZE 5%IHHE. ATHIX
PR G P RN 3,766.99 JiTG. BNV A TIINGE 14 106,621.56
Ji7t, HARME AT

JOENR ISR E 7 WO RS SR R RS Ak G S
& () o Hiie ke des. HAEGEF () REENARDH AR,
NKIEG A& TR B H e, AXHMEE-AE25r e, Hli Tz
FET A ROEN, MHE TGS ek HAMEG SR (B iRAITZI5h
Wy Jli A 5 78 M AR AN A 2 o DR AR T S0t S A R A2 20 XU 1Y) 25 g LU ok
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Pe. RO E, AR

FE IR 8 TR SR AR 43 501 A TR R A Koy ) Rl b T A e A
o A R AE ROk . 275 25 AT RMA S 7 e /K RIASK T R A 0L, T4k
TR SRR 247.02 Jo/kg FRE, T WINEEM AT 5 4E (2020 45-20224
) I AEECRHZIR 1,410.00 Ji/kg FEE, BT AFINE 5 ENEH
1,310.00 si/kg, MIEHBAEE . KU KRG S0 H i ) 2 50m s 3
O R T SRR A% AR B R o

AL Jo/kg
WiH A RS N &8 ML FL B
TAEA 4R 247.02 247.02
Rl s 1,410.00 1,310.00
e _RIRER M RS A S RN
ix
TiH B=4F FIFE BREF FEANE+T L Slz,f
HEMELE K
72,320.62 | 96,427.49 | 96,427.49 96,427.49 |  96,427.49
HBhA AL B
HiEAL 1,171.57 1,195.01 1,218.91 1,243.28~1,400.14 1,295.20
WAL K sh 71%% | 3,933.96 5,131.87 5,131.87 5,131.87 5,131.87
il i 7% FH 3,766.99 3,766.99 3,766.99 3,766.99 3,766.99
B\ A Et | 81,193.14 | 106,521.36 | 106,545.26 | 106,569.63~106,726.49 | 106,621.56
@8] 7 F
EHBRHAMEESRH T EHTWEATE A EIETiaE . B AR
MRS AL RS . I M o . B E RS N L Lot e .

, WIE A Bl P R HLA T B % R AR ARk A3 BT 97PN SRE, B e 9 P 2 AR
DA EMN GERBR ATl BN B 3.0% Ak 5, FUA S B 98 4% e ki
AN CHIBR IR GO 1 3.98%Ad 55 . 41485 S B dm AL AE B B 7 s B )
Jl AR 57 55 SF I R R R M R B H LR T W LR (5% T B H AR Al
I AR~ B KN AR . AR T < 40040 F

116



Bfr: JiT

TiH E=4F FIN4E BRAE FEAETF AP
B 347224 | 4,607.29 | 4,608.45 4,609.65~4,617.32 4,612.19
TR 341.15 454.86 454.86 454.86 454.86

@Fi4 M M hn

T3 H St 3 A 2R T B B ] 5 ARb B AR B A O 15% o ST 4ES 2 BERL
LA DI A3 T7 HC8 BN, 70 J AR P MV SN K R FE RSP B A 15 A5 )
7% 3% 2% % . [Ny, BFFE b, 55, BUH AR SCHUE S 1 s f
FIHE S 5 7B ENAE R AR SRR T B . 28 BEIA 7 A~ S B B B < A B oy
299.70 J3 7t ARYEHHBUETH S HMERL, AT H B dh 8 BN 13%:; G0

PARE S RAL L By 77 S5 R TR R 2R LRI 5 5 T0 H 588 op Wt e [ 5 5 7 R IR (R
BN 13%F0 9%) #ETHEH .

FETRE O A 9l 0 SR AR Rt b, 6 150 B0 0] 2 R A o U S 4

AT 0
. ANE+= | & S
Pl mg =g | mmE | mEe | PR | BEE
=) F b
0 BN Y
1 ﬁ’/if“‘wzz"(& 86,627.92 | 115,503.89 | 115,503.89 | 115,503.89 | 115,503.89
RN
T 106,569.64~
2 ER AN 81,193.14 | 106,521.36 | 106,545.26 | *| 6.726.49 106,621.56
3| BMkmLE M 87.93 176.26 315.13 315.13 299.70
4 T 2R 3,472.24 4,607.29 4,608.45 4’660197'635; 4, 4,612.19
5 BB H 341.15 454.86 454.86 454.86 454.86
6 3 281817 | 490138 3,580.19 3’535946612(; 31 364418
7 Fr i3 422.73 735.21 537.03 533'189; S12. 546.63
oo 1o 3,021.43
8 19T 2,39544 | 4,166.17 304316 | Jone06 | 309755
A H B EEMEN 4,166.17~2,906.06 Ji 70, 57 )5 F & FE A
3,097.55 JiJGo
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(3) BFIFR

A Jion
_ BARE+ | EEETF
s b= B=LF FIE FHE
F )
REALINAJ N
1 86,627.92 | 115,503.89 | 115,503.89 | 115,503.89 | 115,503.89
JENVIRN
106,569.64~
2 Bl A 81,193.14 | 106,521.36 | 106,545.26 106,621.56
106,726.49
7.74%~
3 EHR 6.27% 7.78% 7.76% . 60% 7.69%

R0 H AP G BRZEN 7.78%~7.60%, K= FFERZE AN 7.69%:.

BAL. it
|52 _ . _ prypac =
5 Wi B=4F e BHE EAE+HE
=] ¥
S v a] 7

1 48,735.00 | 64,980.00 | 64,980.00 64,980.00 64,980.00
i eI
S v a] 7

2 . 43,281.62 | 56,056.79 | 56,075.21 5,6094.00~5,6214.91 56,134.03
E=0A5 %N
5 B o ] 72

3 B % 11.19% 13.73% 13.70% 13.67%~13.49% 13.61%

JOEB G E T e AR R A ek LR E &% (B RER
NN s EORL, XA AR . B T S Z s T A RUE
s A URSEHL I rpr e (] 7= 5 R E MO S B L SA B A 2 o KRB G T
H BB R 5 5 3872 J5 BRI N 13.73%~13.49%, 15 P2 45 T H B FI RN 13.61%.

(4) pyEpiia e

Aot Je A BT MAC a3 2 S0 AR TN S N BB e v e (IR - T4
P 5 Ay ERA, SIS RN E R IUE S PSR BB E AR S B
B, HONBUR AR . 25, I H BUE IR RN 11.06%.

3. wm AIE

(1) WA HE
OHE
ATH R 24 DN H . ARIETUE BT, BRERE . @SR, A
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—F (RIZE=5) i

IAFERN 65%, A= 4 (RIEEIYE)

X EN 85%,

AR AR (RIEE AR S dRIA ™. FHERIR . B PR IL ™ AR A 7 5 —

FCEIEE =4 1677304 45%,

) B EN 85%,

FHVUFE CRIER
TIPS =F 2+ 8. THERE, S5

BN

2 (AIEEIE) 1B F N 65%,
2N 100%,

H=5 (R]

BN . I H
BMAHE RSO IR

5 TH v B4 | BUE | BRE | FAETZF
1 e P e e t/a 0.98 1.28 1.50 1.50
2 EB ‘77 t/a 1.95 2.55 3.00 3.00
3 BHAR A t/a 3.90 5.10 6.00 6.00
4 FH t/a 3.25 4.25 5.00 5.00
5 FHERIR t/a 3330 | 48.10 | 62.90 74.00
6 % t/a 0.98 1.28 1.50 1.50
7 ] t/a 3.90 5.10 6.00 6.00
8 FHAG t/a 5.53 7.23 8.50 8.50
9 T i 1 t/a 1.63 2.13 2.50 2.50
10 B 2 t/a 1.95 2.55 3.00 3.00
11 S Hek t/a 855 | 1235| 16.15 19.00
12 e PR R t/a 6.50 8.50 | 10.00 10.00
13 T t/a 1.63 2.13 2.50 2.50
14 it t/a 1.63 2.13 2.50 2.50

Q@B

NER A U e g g, P AR T H A S B NI, it A

N 100%,  FEBCIH 7 i 254 18 B AURAE TR H 554507 a4 5 A% ofe LA SE Tl
FERHATIE . ARTUHE A A R AE B AT RIS A S A SRR |, 23

B EARRATML T 75 5K TEAHH D0 77 b 41 B A 55 DR R T » 2 - 3R T,
AT H A7 G R HT I E LIRON 58,986.36 Ji TG, SEENRNE LB GTR :
Wl JI0
n i m=r | snE BIEE | BAEET A
1 Ve AH 369.56 483.27 568.55 568.55
2 EB 17 798.47 1,044.16 1,228.42 1,228.42
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3 BHR 1,632.93 2,135.38 2,512.21 2,512.21
4 L] b 1,578.07 2,063.63 2,427.80 2,427.80
5 FHERIA 13,042.24 18,838.79 24,635.34 28,982.76
6 % 335.58 438.83 516.27 516.27
7 Hes 1,348.90 1,763.94 2,075.22 2,075.22
8 B 3,220.41 4,211.30 4,954.47 4,954.47
9 | EEAH 1 852.05 1,114.22 1,310.85 1,310.85
10 | EEEEAIE™ i 2 1,368.54 1,789.63 2,105.45 2,105.45
11 TR 3,087.83 4,460.19 5,832.56 6,861.84
12 e FAAREH 2,101.85 2,748.57 3,233.61 3,233.61
13 e 894.92 1,170.28 1,376.80 1,376.80
14 RS 540.87 707.29 832.11 832.11
& 31,172.22 42,969.49 53,609.67 58,986.36

(2) #RE

OEME A

AT H WE A B B AR BN TR R s S g S
N7 S R R, 285G T3 S SRR B A 7 A B A A, TR
FRAE BB R B R B R 2 N 44,030.39 T30, EEEA TS ARTIHE A G
ML A FEIH KPR TG 2% M5, AT H #7 J5 4 P58 B A
TAEUN 414.13 JiT6. MRS58 1w dh I Skl 12 31 7 3 ke H
fHoL, TAF=44R 579.43 Jiot. Hli&EHR AR IAR. B2, HAbbld 2k
F, H1A [ 52 557 R P BELZRVET IR, 38 ] 5 0% 7= 4T 1 A7 PR e A 7 e 25 41
S RRYT IHVETHR, @MY IHEIRIZ R 20 4, 1% RO A A4 IH AR R 4%
10 48, BRAE 5% 5, B3R SRR b (I A5V BT A, AT g 8 7
JEAEI 2%t s FAt bl i 2 FH Hc R it 2 FH 19 300t B0 s AR TR Ik 7= 4 11 it 2
<9 3,904.85 370, BN EA BRI EAF LT -

PRI ] dh REROBTHE 14504, EEA 7 HELN, - FRERE. SR
. EB HA . AR . AR B HRARE pE. HAS . PRESSES A, T R
BEAARIET KRy ] A= BAHAR B e dh o ST HSORTEBA ™ i W AHEEHS | 3
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et/ & /b SRS R AT, D L2 SRS R A KT 2, HL
AUAHGE Sk 3 e B 5 JRURH 0 R JA K L2y =) N A2 SE I BL P il 1 4
SEBRAE G P AR, TR R i AR L BSOS R 2R HA R
FAPEAR R ZE AL, FFMRE A MR e Bl 5 SR 2 AR o DRI i ] it 0
H BT e B (1 2 BOom At (B ik 7850 Sk 1 SR A4 RN s A2 Bl 55 KUK o

B Ji/kg
TH JEAT R #VE JERERT B2
0Ok 2,490.00 TLAEBI e Mk REAE Y
WmHEE GRaBE0 2,137.16 FAELIM EB
S pLikzaksd 2,116.00 FAE I AR
AR EE 2,395.00 FAE I B
A EE 2,500.00 1 S0 AR
AT 2,395.00 FAEBM %
EEREEL A 2,292.00 AN EEEEE
AR BE 2,395.00 FAEEI SRS
B 521 668.00 FAEEI Per
S48k 1,300.00 10 e
Sk 1,300.00 1 EF 0 e
e EE 1,300.00 1 540 e
e EIREROEM RS BN S BN -
AL TG
By gE| =4 IS FHE BAETF R
HAEMEL 22,385.12 | 30,974.64 | 38,799.48 42,947.59 42,947.59
TR R 703.82 920.38 |  1,082.80 1,082.80 1,082.80
WAL KB 11 9% 376.63 492.52 579.43 579.43 579.43
TN T3 378.21 385.78 393.49 401.36~452.00 426.26
i1 9 3,904.85 | 3,904.85| 3,904.85 3,904.85 3,904.85
B RAAT | 27,748.64 | 36,678.17 | 44,760.06 | 48,916.04~48,966.68 48,940.94
@A) 9k
BT RS P A T AT H A E R s . B AR
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TG WEH 2 FH L ML S5 HH A B PR B L e S L LA B 9 2 . o,

Tk 5% e At e 2 9 AR B Al (3 5P 20 KT I 5, 9F e 9 4 JEED Mk 3%
(1) 3.5%Ad 55, FAl B 2 L A A5 WO 1) 4% 05 5 4985 3 AR Ak il 4
PRI, A2 R BN 1.5% M5 5. B ARTIN g3 T

¥fr. it
TiH FE=4F FIN4E BRE FAETEF
B 2,338.46 3,223.25 4,021.27 4,424.52
R 467.58 644.54 804.15 884.80
@& L4 KB

T50H St FAR AR TN BEA T, VTS RLRCR N 15% 0 3017 4547 E 15 B«
HUE N R 5 U BN, 43 T AR T E M USCN B R T T 35 ) 438 A A 15 45 )
7% 3%~ 2%WE, FrefiidE LR 1.2%M s HEL 6 76/ K.

FETRE YO A Bl 0 SR AR Rt b, 6 150 0 T 0] 25 R ol U S an

B Jit

z WH B=AE | BNE | BRLF EARETZF ,y;@qz
1| B 31,172.22 | 42,969.49 | 53,609.67 | 53,609.67~58,986.36 |  58,986.36
2| BbsA 27,748.64 | 36,678.17 | 44,760.06 | 48,916.04~48,966.68 | 48,966.68
3 EnlLpig J 24.79 31.87 183.97 258.25 258.25

B n
4 | EHHEH 2,338.46 | 322325 | 4,021.27 4,424.52 4,424.52
5 | #HERH 467.58 644.54 804.15 884.80 884.80
6 | FE LT 1,532.09 | 3,704.79 | 4,272.63 4,502.75~4,452.11 4,477.85
7| BT AR 229.81 555.72 640.89 675.41~667.82 671.68
8 | #AIE 1,302.28 | 3,149.07 | 3,631.74 3,827.34~3,784.30 3,806.18
AT H L7 G 5 FE N 3,827.34~3,784.30 36, 1577 )59 ALE N
3,806.18 J17Go

(3) BFFR

ARG H A G BRZEN 17.07%~16.99%, 5B FEFZEN 17.03%.
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AL )T

Tloma | sz | sme | sne | miEtos | YT
1| BN | 31,172.22 | 42,969.49 | 53,609.67 | 53,609.67~58,986.36 | 58,986.36
2 | BRI | 27,748.64 | 36,678.17 |  44,760.06 | 48,916.04 ~48,966.68 | 48,966.68
3 ESvIES 10.98% 14.64% 16.51% 17.07%~16.99% | 17.03%

(4) AE KRR

At J A BT MAC a4 ST H AR TN S N B JE v e (I - T4
WD ROy FEG, ISR BN B B A S Bt A B EAR & I R A
B, HONBUR AR . 25, I H BUE IR RN 12.30%.

L5 EPE, ARSI H A2 DL m BUA M55 R BE A, X BAA MY 55 B IE A 5 9%
AT, A F A FE WBRFR RNl 8 B 10 i i D S R 2 7 B
SRERUEASTIH (st HAT XS S50 3 RTINSt BT, BRIV R T
AH AN ANTE RS RS B, AU 3500 H 0 20 a0 S L 6 T SAT

(=) M HAKRERIE 542 7 HRH AR E LK AT AT H 2 R AR
T H B AR R A AR, PR E R B R a W S X

Rk

ARG H S S5 A ]

FoAt I H DAL [R147 Mk 7T EE 22 = AH AL

H BB R 200 e ol T
g il T H 7R FHEAFE | AEREE
WikR &0 H 11.86% 12.77%
KIFAB BRI H 7.69% 11.06%
AFARRFEARITE | JIEGSIEEITE 515 a5 S B2 13.61% /
vy i ) it T 17.03% 12.30%
YE 14.17% 12.04%
PR KR e i AR P R R SuE T H 19.53% 8.26%
PP 1) ot A S R B T H 18.96% 12.05%
A RS IH ‘
e 3 s 1 H 52.57% 27.80%
YiE 30.35% 16.04%
RATNGEETBRIR | 2022 F£AF LA TR ZH 16.35% /
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i) W H 4 %R FEFE | AFREE
2023 FE A A LA BRI 17.84% /
2024 FAF LA BRI 18.32% /
¥ifE 17.50% /

VE: 1 RAT AN A TS —— S IHEBE SR B bl L 7 S
AR, S A TFAE BT, AR R AL b A RIS 0P 3 A g E A

2 DRI R H 50 B e )l 5 B A SR SR S 0 H B R (E

WA ERATE, RAT AARRGRIH BRI RBME N 14.17%, FIRSERIH
ERRHME AN 30.25%, KIATN 2022-2024 FEL42E5BFRLBMEN 17.50%; KITA
ARG E WU R IBE A 12.04%, BIIRZEHRTE NI RS E A
16.04%. AR, RAT NARIRSERIH BRI ZRBMEM T A WA WS wiikss
B H FBR I, ARIRGETE A S E AT A R TR SRS E N
FRU AR 2 M

MR A U b e S HT A P AR R A | e 3 AR N R A R
SCEEPAEE S Yy, R BFIE 11.86% BT R AT ARkt BRI S 17.50%
DA TR S0 B BFIRIME 30.25%,  PIERISCaE A% T AT RS 00 H Pyl s
HIME 16.04%, FBANZ RN EGES R TN ETH .

JAEIE ST H TP R AR e & e ak s LG Bk () LN
AR R AR TEORE, ASKE AN B AR . H Tk Z B T I A ROE
s ARG BEN S R ] S EDN N 5B RAFE A 2. TR,
G R KA B IR T 0 B P 1) a5 B AR 13.61%, AT RAT AR B A
M 17.50% ST S KGE R T H BRI R ME 19.53%, A BRI HA% Al
RS H AR RS 2R 0 1E 16.04%, B 28 S WAL i 28 T B N T 15

et ) T B AR N K b, AR SRR 17.03% 5 AT N 2022-2024
EEBFERIE 17.50% BERSHEI0E #ilfb I H BRI 18.96%FE A K 25 PERIL
R 12.30%5 BT R SRR E il i 00 H IR R 12.05%3E AR 2.

ZR EPTR, ARSI A e M F ik R S HGE 558 1R KRR
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TSR 22, ISR A7 it B R A A0 A B i R 5 R AT NIRRT H £ 57K
AN, RalERT & AFSKbatEol, MESREEH, 3, PrikiirSHom
FERMHELBE TR 70 S W 1 SR A A A% AR B0 5 AU o

W SERTALRERME BER™. ERHE-ERTHR L AF
R TEMERZERE. BB E. A7 3A B € 3= ML 5= IH#H
THRFEL. IIHBHBORSE, BT ARRERINE Fig i B SN 2/ RK
ZE WS

(—) FRERWHE B EHR™. TR =FRR AR ZH
1. @EHESWE

ARG BN =5, BEur. TRE R T+ 4 20%.

T+2 4F 40%- T+3 4F 40% % HE, BARIE T

B JiJt
5. g A
P55 BREANE
T+1 T+2 T+3 £ )=878

TER%HA 10,238.23 20,476.47 20,476.47 51,191.17

B TR 3,403.20 6,806.40 6,806.40 17,016.01

A T RERR 1,451.21 2,902.42 2,902.42 7,256.04

W& KPR B 9% 5,383.82 10,767.65 10,767.65 26,919.12

TR g v HoAth B 1,101.34 2,202.69 2,202.69 5,506.72

= | TR 790.78 1,581.57 1,581.57 3,953.92

it 12,130.36 24,260.72 24,260.72 60,651.80

2. KRB ERIHEIE

ARSI H R B EE, [ E B
T+2 5 35% %4, ARG

TGP e 2 I T+1 & 65%.

Pt FIC
5 BEAR RIS
T+1 4 T+2 4 Bt
THEHHA 15,041.45 8,099.24 23,140.69
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5 BENE B
T+1 & T+2 4F =it

1 N TR 2,781.92 1,497.95 4,279.87

2 Bk S LG B 2% 10,696.76 5,759.79 16,456.55

3 2 TR 1,562.78 841.49 2,404.27
= T ¥ HoAth 22 1,445.48 778.34 2,223.82
= R B € B =R AE 1,022.00 1,022.00
&2k 824.35 443.88 1,268.23

=27 18,333.28 9,321.46 27,654.74

3. RIS E

ARG H @B, BE 5. TR RS T+ 4 70%.

T+2 4 30% % HE, BAREHA T :

B Jigt
BBAGHE
5 BENE
T+1 & T+2 4F 2t

— THE#A 17,004.30 7,287.56 24,291.86

1 N TR 507.54 217.52 725.05
2 W& KPR B 9% 14,726.66 6,311.43 21,038.09
3 R TR 1,770.10 758.62 2,528.72
- THEgwH AR A 818.17 350.65 1,168.82
= &% 891.12 381.91 1,273.03
it 18,713.60 8,020.11 26,733.71

(2) AFRIREERTERR R, T B

B 2025 49 H 30 H, A FEAEE TG . T4 [f i 1) 545 10

ur .
s T H 2 HR PiHE & B BHE P4 [ B 1)
FHERVR I e R KR
1 SR B R AT 489.10 61.15% 2025 % 12 A
H T H
FHR VT VA M R v Ak .
2 — 7,753.64 63.90% 2025 F 11 A
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Fg i H Z#R WE LM BiHE T [ B 1R
GEL Y QPR e oy Ta
0,
3 bR AT 35,737.88 36.20% 2026 %3 H
FH R AR T ) A A 2
4 N E&J; . 14,835.57 96.87% 2024 4 12 f
FFE 100 P S
5 A “. S 5,010.65 100.00% 2024 12 H
AR EE R MGE T H
e Ao e 1
1)
4 B 67,868.78 3.97% 2027 9 H
7= 400 SCHRHE S
0
5 T 18,435.95 15.10% 2026 12 A
AR KRB IR e
1)
6 A T H 11,060.35 35.03% 2025 4 12 H
T 6 IR W08 A7 o 3
7 B I’r‘TEE - 520.00 96.13% 2025 4F 11 A
J\
A PR A B R A R
8 - 1,159.74 40.34% 2025 11 H
X N
T Al R S 2R
9 ™ ]; . Ei . 2,100.00 36.43% 2025 4 12 H
J\
AR KRB SIS 57
10 AR PR Y e S T 28.799.58 3.57% 2027 49 H
H
FH e v v ) o A P 2R
11 T 28,119.91 0.34% 2027 49 H
F oy e e S 5% I
12 i . 2.799.04 9.78% 2026 4£ 3 A
&6 68 1 i I
13 Lo Eb - 2.792.64 2.22% 2026 4F 12 A
& 227,482.83 - -

VE: BERBCH AR B RBOE T . AEE 100 ARSI SRR MG T E T
2024 4F 12 A BITE A6 PR A HEAT T WU ), 2025 4F 1-9 ks B B TRER 145 5
FHR TR 42 T A2 9 F R S ACoP A 25 3 FE T 2 A S0 1, 55 0 o T v o i 2 R 8 TE 20
ZYNTbe gac

(=) ARBE BRI R B THREMN ITIEMEBUER

1. BAEEE=ITIHER. FrIHBUR

(1) EeE=HIEER

B 202549 H 30 H, 2Awa]lle s B E kR I R




Bfr: JiT

il T T JF AR Ait#rH RAEHER T T <
5 B R ) 44,091.03 24,414.86 666.03 19,010.15
R E S 101,103.80 73,795.75 4,708.71 22,599.34
LIRS 587.09 500.92 7.47 78.70
INARS: 1,257.44 922.78 334.66
At 147,039.36 99,634.31 5,382.21 42,022.85

VE: AR 2025 429 H 30 H, AW [ E B B A0 71.84 Jio0, AR LFERT.

(2) [ B IHBsR

[ 5 537 LA R A SEBR A NI, I R B 9905 w458 AR B U0 k2K
FIAFE BR324 4 1H

—. BE. BRY PRSPk 10-35 3-5 9.7-2.71
Y IR & NI VN & ERRSPE 5-11 3-5 19.4-8.64
N VAL 35 E FERRP31k 11 3-5 8.82-8.64
M. izimics PRk 8 3-5 12.13-11.88
fiv B EAER PRSPk 8 3-5 12.13-11.88
7Ny LH A AR H A PRSPk 11 3-5 8.82-8.64
B B GRISS OIS 9 3-5 10.78-10.56
2. BALHR-MHEBL . MEBUOR
(1) T B
B 20259 H 30 H, ARG FEEL R E N T .
AL JiT0
A < T 4 R WAEHEE < T <
A P AL 5,925.07 230.53 5,694.54
LRIRL 8,408.06 5,468.53 706.65 2,232.88
EERHAR 11,559.44 6,167.11 359.93 5,032.39
FRI AR AL 1,466.00 1,466.00
At 27,358.56 13,332.17 1,066.58 12,959.81
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(2) TR HHBOR

i P A7 A7 BRI TSI B 77 £ 08 F 73 i N 32 B85 23008 8 527 A SR I B A
i PO SEIL T AR Ge & BEHMERY , Joi2ml e BUPSe BT 50, SR B4k
PEsH . FAREIRIE

T H RHFER (8 (035
BRI 10 BB AR P R R
LA 10 ARG U2 WRGa S 287 ) Gk o
Gz 10 AN Ui WA S 287 ) Gk o
ELABAR 10 B AR A DR A AR IR
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(M) ARFRIR B H T IH RN A FRREE WL SHIR

Bfr: o0
i H T+1 T+2 T+3 T+4 T+5 T+6 T+7 T+8 T+9 T+10 T+11 T+12
1. ARERTNEH F 47 IH e

ARG

H BT IH

e s 4412.16 | 8,686.32 | 8,686.32| 868632 | 868632 | 8,68632| 868632 8,68632| 868632 8,686.32
W BA T

(A)
Hodr, 1§

N 427416 | 427416 | 427416 | 427416 | 427416 | 427416 | 427416 | 427416 | 4,274.16
VeS|

KiFiG NS
. 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09 | 2,159.09
‘/\ )\

e it i1 Ay T

. 2,253.07 | 2253.07 | 2253.07| 2253.07| 2253.07| 2253.07| 2253.07| 2,253.07| 2253.07| 27253.07

2. SPENIRN IR

A BN | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0 | 128,060.0
A (B) 8 8 8 8 8 8 8 8 8 8 8 8
ZEPEIH ¥

%i%)a%ﬁ 129,820.5 | 148,721.0 | 162,078.3 | 168,412.6 | 171,141.2 | 171,141.2 | 171,141.2 | 171,141.2 | 171,141.2
HENVIN 79,907.22

8 7 3 4 6 6 6 6 6

(o)

Hr, @

AT 21,871.09 | 30,131.40 | 38,111.97 | 44,446.28 | 47,174.90 | 47,174.90 | 47,174.90 | 47,174.90 | 47,174.90
[m) ~
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WH

T+1

T+2

T+3

T+4

T+5

T+6

T+7

T+8

T+9

T+10

T+11

T+12

KA
H

48,735.00

64,980.00

64,980.00

64,980.00

64,980.00

64,980.00

64,980.00

64,980.00

64,980.00

64,980.00

1+ S ] it I3

H

31,172.22

42,969.49

53,609.67

58,986.36

58,986.36

58,986.36

58,986.36

58,986.36

58,986.36

58,986.36

T E IR
A
(D=B+C)

128,060.0

8

128,060.0

8

207,967.3
0

257,880.6
6

276,781.1
5

290,138.4
1

296,472.7
2

299,201.3
4

299,201.3
4

299,201.3
4

299,201.3
4

299,201.3
4

g IH
W HE
NZhoN=a1]
(E=A/D)

2.12%

3.37%

3.14%

2.99%

2.93%

2.90%

2.90%

2.90%

2.90%

2.90%

3. XHFFITEEIR

W

il

BA AL 5515
AE - (F)

21,453.72

21,453.72

21,453.72

21,453.72

21,453.72

21,453.72

21,453.72

21,453.72

21,453.72

21,453.72

21,453.72

21,453.72

S B
b Pkl
(G

3,697.72

11,305.33

13,563.70

16,400.62

17,080.84

17,028.96

16,956.22

16,882.05

16,806.37

16,729.19

Horr: Bk
R

3,990.09

6,888.79

9,551.85

10,261.06

10,238.75

10,196.18

10,152.77

10,108.48

10,063.31

KR
K H

2,395.44

4,166.17

3,043.17

3,021.43

2,999.26

2,976.65

2,953.58

2,930.06

2,906.06

2,881.58

1 i ] s I3
H

1,302.28

3,149.07

3,631.74

3,827.34

3,820.52

3,813.56

3,806.46

3,799.22

3,791.83

3,784.3
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WH

T+1

T+2

T+3

T+4

T+5

T+6

T+7

T+8

T+9

T+10

T+11

T+12

T A
(H=F+G)

25,151.44

32,759.05

35,017.42

37,854.34

38,534.56

38,482.68

38,409.94

38,335.77

38,260.09

38,182.91

BT IH
B T
A L A1

(I=A/H)

17.54%

26.52%

24.81%

22.95%

22.54%

22.57%

22.61%

22.66%

22.70%

22.75%

1 BATENONTZ 2024 ARV EMLN SHUEATIE, JHEBCRRRFFAZS; DU R 2024 G0 "l AT, IFHEBARR R

FEANAE;

I 2 BRSNS A RGN PG H HER T A m ARG EML SN, AR A TR ARERLBAE DL A VE, AR 7 ARk E
FEZE G DL LR B 1) W 5

T 30 WA I H ATKIEIB S R H U5 X AN B A A TR

ﬁ%ﬂzﬁ\c
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R EREE, ARSI S EIE (TH8 4 A/, Bl N
WA B LE BN 3.37%, AR E R LY 26.52%; ESEAIE R, B
(RIHT IR RS BN R T EL 1R 2.90%, 3 RN B s LU B A 22.75%

R, 20 BRI, 2 R A RGN AR 5, ~F N (3R
TR BEW 78 o 8 G 47 [HAEAE , B89 R4 9 T T E AN 200 2 Rl R SR S Ak
HRAHIGE o AHARGEHI0H St e, R ATILEGR . Wse . /iR Kk
HEERANAA, FEAFHUNEE ST, H800 3 PO R Ese B, WA ]
R A7 AE DR BT 1 [ 5 5877 31 1H S TCHE B8 7= A 1T X 28R 8 707 AR AN AR 2 R KU

T GERITARFHHAR. AERERH. ReMBNREROE, &#
— 25 Ut B A R R B )0 B R A 2 A

(—) BEP=HMRR

A ISR, A F B AN 24.66%- 14.50%- 14.84%F1 22.74%,
2022 4F. 2023 4E. 2024 5E. 2025 5F 1-9 H, AaEMURANS RN 98,621.75 i
JG~ 110,805.29 fiyt. 128,060.08 Fiyufl 119,856.52 fivu, HH 2022 4. 2023
HEL 2024 FENVIN A B A EL 3K 24.09% 12.35%F1 15.57%.

(=) AERERB

HE 202549 H30 H, AaEmReREENIT:

Hf7: it

B g HHAK &8
B 2025 4 9 H 30 H 5% % &4 © 26,730.18
BRAT AR LI SRR & 5 2 R BT 4 @ 0.00
A 2025 99 H 30 HATZ % &AM H &80 3 6,479.92
CIRER:E S a i @=D-@-B) 20,250.26

(=) BReMARMEEHRO

NTE AR S ETN 90,904.54 Figt. AT ARIRKRATHN SN E Sl Eh %
11,559.73 JiJG, AR EEHRO. BAARMESFRGT .
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AL JiT0

mH HHEAR &M
B 2025 4 9 H 30 H 5% %444 ) 26,730.18
BAT A UL AR &5 2 R Y 4 @ 0.00
A 2025 4 9 H 30 HATH % &AM H &80 ® 6,479.92
GRS @=-2-B 20,250.26
KRR & E TSI SR A T 3 14,992.98
WA IR RIS RE & ® 59,918.71
AR AT 5 12 7 4 7 oK @ 23,266.14
CURF IR I H B4 7R 33,129.80
AR T B4 41 3 ©) 8,232.53
AKIAE A B 5 B S H 1,600.60
SRR RET 1)=(6)+7)+(®)+(9)+10) 126,147.78
SRIN Ay ! ©=1)-@)-5) 90,904.54

1. RRIEEE 7SI EFIHF

2022 & 2024 4, EHARIENIRANE SHEKEN 13.95%. PR5FEI, )
WA I =FEE W NFERRAE R 10%80388 K2, ENVIZ N2> 518 140,866.09
Ji7t~ 154,952.70 J370H1 170,447.97 J3 7T

2022 & 2024 4, NFGLETESN ARSI B G 8 E YN B
BIIME N 3.22%, LLZELEITIT, WA kR =E4E 0 5077 AR I & 2158 5050 )
9 4,529.60 J5 TG 4,982.56 JiT0H 5,480.82 FiTG, Arit 14,992.98 Fi Tt

2. RRAEBREASRER

AR R 2 2 FOERFH HVF I8 T f M RAR BT T 38 &, IR R A1
Bl R B= AT BURAS S80 + B  B <5 ) e BT 550, SR A W) 2024 1 555K
S, ARAEDATIZE T 028 7 2 RA KRR mBE e 59,918.71
JITGo

Bfr: Jivo

0 %5 Fakn THHER
BRIEAA EO=-0)/3) 59,918.71
2024 FEAAIEA R =O+B)-©®) 111,597.76
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Tt 55 Ha AR THHAER
2024 FEEENL A 104,600.94
2024 4B A 2 LB AIG) 11,281.30
2024 F S AEAT IR A B4 (6) 4,284.48

TRME SRR NERER) 3)=360/7) 1.86

PERE (R @=0)+9)-1) 193.29
L EE T INCN) 161.66
R H R (R (9 76.34
AR R (O 44.71

e 1. W ARSI PPREA. AR I %S A,

2+ AT BB S A LTS 2 ] 5 AT I JE TR R S A R P A
3. IR =360/17 1% i i K ;

4. NYSCERIJE e =3 60T~ 153 oL IS0 R K T AR 41/ SN 5

5o AT R I % HA=3 60125 WA I K T 4 00/ B A o

3. RRWEFEEBHRESFR

KRB T4 ST EH AR KRR AR E B R S TR TINE .
2024 4E FH AR NWCEEYE . MUKk . NGRIE S . T I S g s
PEIR BB 77 DL S AT B4 o A I RN A [R) A5t S5 8 TR B A A5 o s ML N )
S LR T R SR = A B S 8 BT 4 5 oK 23,266.14 Ji TG

B Jiot

WH 2024 FFJE i b 2025E 2026E 2027E
EDl 128,060.08 140,866.09 | 154,952.70 | 170,447.97
I UAT SRR S 7 AT IR 3¢ 46,076.95 | 35.98% | 50,684.65 55,753.11 61,328.42
I YAT R I ik % 380.84 0.30% 418.92 460.82 506.90
TSR 1,834.55 1.43% 2,018.01 2,219.81 2,441.79
1753 49,827.41 | 3891% | 54,810.15 | 60,291.17 | 66,320.28
M- 98,119.75 | 76.62% | 107,931.73 | 118,724.90 | 130,597.39
JREAST SR B AR K 25,265.03 | 19.73% | 27,791.53 | 30,570.69 | 33,627.75
T 0.00 0.00% 0.00 0.00 0.00
& [ f 5 2,564.27 2.00% 2,820.70 3,102.77 3,413.04
Bl 27,829.30 | 21.73% | 30,612.23 33,673.45 37,040.80
HiE 4 70,290.45 77,319.50 | 85,051.44 | 93,556.59
fEg ey stk 7,029.05 7,731.95 8,505.14
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i H 2024 £ 5 2025E 2026E 2027E

R D 23,266.14

4. DHEYUPRETEHEETR

iR BT A m FOBR AT R S 0 H S AR R E I 5 AR i LR A RS T
SRR AR TR S, B2 % TR H KRR FRER RS, £
5N 33,129.80 Ji T,

5. RIFAE B E 740 H

BT = 3 A 4 0 2 R34 70 £ 4 B DA BRI F A G T

s JIJG
A 2024 £EFF | 2023 4EF | 2022 4EFF
W& CEHRD 6,665.58 0.00 0.00
& T BE A 5 T & R A 21,322.34 | 18,712.88 | 17,055.46
W47 4L/ & T BEA B BT & 1 R 31.26% 0.00% 0.00%
BT =R 405 LU A 10.42%

R 2025 FE 4 2027 G5 HAA T IR EREFR)E BN L B35 2022 4
& 2024 FFIFARHEFE G E MO ELBIME 16.94%, 4320 Eu )3 8 il = SE 8 4
Sl HEME 10.42% R . KRR =FE R0 A5 E IR

HAL: JiT0

TiH 2024 FF 2023 £ 2022 FF
BN 128,060.08 110,805.29 98,621.75
IS BRI A 21,322.34 18712.88 17,055.46
A REFFIE b7 BN E 35 A 16.94%

HH 2025E 2026E 2027E
T EN A 140,866.09 154,952.70 170,447.97
TR VA BE S A 23,868.42 26,255.26 28,880.79
TRTHAE LI 4 73 41 40 2,487.17 2,735.89 3,009.48
Rk ZAEWH M S04 Rit 8,232.53

T ERA T AR BOE SN . VAEHSAE R BHE O BT s DR 2, A

AT AT EL AT, Bt A BLZE AT R

6. RRHMELER BHRFA B
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BE 2025 99 H 30 H, ~n/A RS NKIIEK 42,527.42 T30, FH#H
N 1.5%~2.30%, fEFIRY 2-3 4. TMHN A nl B R EEIOm S A, HFEE
AZAE R, 2025 £ DUZRE | 2026 4. 2027 FRHEE MR E A1 1,600.60
JiTGe

Zx BRTIR, B 5 B BT R B 4 P IR E R 1 1) 1 FE A0 AT
A TR AR PCRATHATRL G B A D EE . B A A

Ny RITARBHAESEBRBR SEFRIE N R H 6] i ik N E AR R
MRS RO, BB KRR I RN S BRI R AT AMOLE R RERRE 5, B
AR RERIL 5 LB ZHMEKIA fulk. ARFRINE Hseii 5™
HYW LW AREFEERBOLYE; WE P EKEH A EER, B
R 18]

(=) RAT ARBFEEERRIR . SEPRiz il N R Rzl iy Ak N A A
FEABRY 35 B 15 0

1. RAT ANSERRIT R HIEE M 5L

RAT NI BN S5 e i S & el i 0 A2 7 . WA 5
2. ERBR. SERRFEAR N R FE ] Bk 38 M R L

(1) RAT NI IR B T2 0] ) Ak B S5 00

FAT NIRRT 8 2- 07 SR B 28 Va8 — iR H - B 0 S Wi <8 R Hr
T, B odfhmig, I OREBERALEND  RRGE R, 85 E.
R REVE A B e bkl 2 A e, I RHOR I &, s
MG HIERI 228 by R TAR, ML T ACERRfIE, st D% 5,
Piles It WA 55K M. 575 RS, WAL, SORFALE MRS, D
W%, AR, B 5. RS BBR. BERSEE CRETm&Ed
Wil wJm LGN TLesdm BER . TS . SEIR AR, THBT
INAFIES BFERE S SE R H A, FLR RS SRS LIRSS &
Ik 55 8T % D i (BRVFAIMLSTAL, AT EARVES BRI AREE (B R ]
JWHD

FE
=

N
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R R TR R BN S NE B NFA S B Dk s, M SERF R
BT aE, AARAFIAFELREE NS . B2 202549 A 30 H, FEARTE
[ 42 1) B B K 2 P B AT N S L3 i -8 | A At R g Ak 1 325 b 551
RN

Rl LA BARRBHRAE
/\E(
REEH | 4 FEl% WL AL
BEREE. B, BIMK s
L @&Vﬁ§ﬁwéﬁﬁ SR K, TMIOET -
L e
ﬁ“&WE 72.00 | GRBRHE L S IRITT. R 7
e 1y o0 | BEETA S . BT HUATRE, SR AU B
(E2) U ITO SRS RV R . RPN T -
it il 33.00 | SALARIZE P R4 %

TE 1 BAT NFFAT PR B 28% AL, RAT NI BB AS b (2R 05 S B L5 AT P A B 72%
AL o

VE 2: PUMBEERA T 100%B8,  RAT NI 2R o6 75 05 48 Bd I vE A B |) B2
FEA M 72% 88

ZREPTR, PRI R R L AR TR H Al A A 5 R AT A
A A AR AL 55 5 DL o

(2) SERRiz N R m i) ek E B 518 5L

FAT NSER R N EAA SRR A E ] AR SEST . B, ST
G E AN TR ;. B NS B LRt kB8, REA tgE Tk &
HAR AR Tk BRI, il A RS B 24 TRE el H 1
TR AE. BRI MRR K TRETUE KRR, iR S 2E: Stk
LB AT E AL B MW . T AR B BEH Pk g, 5 ERME S AHSRAI R
HRAEARIRST: IR0l RWER: PR, (i ERikka Lk
ZEWH, JTREE R WIEMAMAERITH, LA IHAE S R AHER A
IR g i3 A R [ SO 7 ML B 2R R AN R ) SR 00T H 22 E i 3. )

FEA R B S N e R R k. @R TREAE. Ataifx
o S 5555
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#2025 4F 9 H 30 H, o E A AR 10k - R 77 5 F LA ) Hofh—

PN AL i B =ML SR DL

5RXFRE
AREH FelEL FEUS -

il 5
o [+ TG S A A 100.00% BTN, BEVR. ATIEE5 TR g% -
AR = H
A AR BB o | s e s -
A IR ] 100.00% | &1L TAEW T R TAE T i
rh €0 [ o 57 5 4 PR A 7 100.00% | A .4 E N K F bR =
o B R ARE 7 b R . N X -
TR A 100.00% | W =i A . Bhis i

BARNRUE AR TT = TR
2 SR N .00% 5
SR L B R AT 100.00% PR
bz LA T VRS =gl AN A 0 R ST
%g@um@%\ﬂﬁﬁﬁ 100.00% ;;;mfi . B, TREEAYS 5
gNE=]
EEREN B /N 100.00% | 4=tk %5 g
B A ]
Zg*@%méﬁﬁ@’ 80.00% | 4AKHEL. £EAHRHIN T4 %
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	问题1
	一、量化说明公司报告期内经营活动产生的现金流量波动的原因及合理性，相关影响因素是否持续，与营业收入和扣非归母净利润变化情况是否匹配，与同行业可比公司变动趋势是否一致
	（一）量化说明公司报告期内经营活动产生的现金流量波动的原因及合理性，相关影响因素是否持续
	1、2023年公司经营活动产生的现金流量波动的原因及合理性
	2、2024年公司经营活动现金流量净额波动的原因及合理性
	3、2025年1-9月公司经营活动现金流量净额波动原因及合理性
	4、相关影响因素是否持续

	（二）报告期内公司经营活动现金流量净额变动与营业收入和扣非归母净利润变化情况是否匹配，与同行业可比公司变动趋势是否一致
	1、报告期内公司经营活动现金流量净额变动与营业收入和扣非归母净利润变化情况是否匹配
	2、同行业可比公司的经营活动产生的现金流量比较情况


	二、结合各业务市场竞争情况、原材料采购价格、成本结构及变动情况、公司产品定价模式等，量化说明主营业务毛利率持续上升的原因及合理性，是否与同行业可比公司一致
	（一）业务市场竞争情况
	1、市场化程度
	2、主要竞争对手、产量及市场份额

	（二）原材料采购价格情况
	（三）成本结构及变动情况
	（四）公司产品定价模式
	（五）同行业可比公司毛利率情况

	三、结合各细分产品相关技术来源、主要产品和原材料涉及的主要外销或进口国家地区占比及其贸易政策变动情况等，说明公司是否对境内外供应商和客户存在重大依赖，相关国家或地区贸易政策变动对公司经营的影响，公司已采取的应对措施及其有效性，拟采取的应对措施及其可行性
	（一）各细分产品技术来源
	（二）主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况
	1、关于主要产品涉及主要外销国家地区贸易政策
	2、关于主要原材料涉及主要进口国家地区贸易政策

	（三）公司是否对境内外供应商和客户存在重大依赖、公司经营是否受到影响
	（四）公司已采取的应对措施及其有效性，拟采取的应对措施及其可行性。
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	1、投资金融业务和类金融业务
	2、与公司主营业务无关的股权投资
	3、设立或投资产业基金、并购基金
	4、拆借资金
	5、委托贷款
	6、向集团财务公司、期货公司出资或增资
	7、购买收益波动大且风险较高的金融产品



	十一、请保荐人、会计师说明对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据，涉及函证的，请说明函证金额及比例、未回函比例、未回函比例较高的原因及合理性（如适用）、回函不符情况、执行的具体替代程序的具体内容及有效性，包括但不限于所取得的原始单据情况，实际走访并取得客户签章的访谈记录情况，期后回款情况，所取得外部证据情况等，并说明已采取的替代措施是否充分、有效，相关证据是否能够相互印证
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	二、结合最新行业发展趋势、市场竞争格局、同行业可比公司产品情况、发行人地位及竞争优势、下游应用领域及主要客户、市场占有率、公司现有、拟建、在建产能及释放速度、产能利用率、在手订单及意向性订单等，说明本次募投项目各产品产能规模合理性及产能消化措施有效性，本次募投项目新建厂房是否用于对外出租
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	2、现有无形资产摊销情况、摊销政策
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