/5! ZFHONG LUN
I PREME B

BRI (MDD BIMESAT
KT REBERE[SRGR M ERAFE
2025 52 55 DU IR i e B 2R = Y
EREERLH

—O_h&%E+—H

ks - kg o RN M B - BRER - EEK - WE - UM - BR - B0 - R - FE - BB A4 - BEEL - el - FRRE

Beijing « Shanghai - Shenzhen « Guangzhou + Wuhan + Chengdu + Chongqing « Qingdao - Hangzhou « Nanjing + Haikou - Tokyo « Hong Kong + London + New York « Los Angeles - San Francisco « Almaty



ZFIONG LUN
0 fm 12 61 5 B Fh

PO IN R R BRLHTRAR R B 10 58 0rhole 23 BEEE R 31 8 01, 04 BT B4 1 510623
23/F, Units 01 & 04 of 31/F, R&F Center, 10 Huaxia Road, Zhujiang New Town,
Tianhe District, Guangzhou, Guangdong 510623, China
HL i/ Tel : +86 20 2826 1688 1% E/Fax : +86 20 2826 1666  www.zhonglun.com

BRI UMD BIRESAT
KT RKEEREIRGRGHRAF
2025 SEF VK Im A R R = K
ERERS

Bl TRREGSRESRGRBERAF

AR r FEIE 7 B A B B e RcA ) (i 2 m) BB ZR 2 ) (AT g Ak (e
ARERND ) BIESK, LR 7 HD BINEES T (BURRIAR “Apr”) 45232
RGN TARGBRM AR AR (BURfRIFR “2x )7 8 “aw ") M&RE,
FRUREREIT CARTRIAR “ASPrEm ™) Wi 2 & X 2025 SE 56 DU IRIE I ic A& (BAR
fEAR “ARUBIRE "), MARBA WAL ATREF . SN RS HEAN
RIBEA% . RRREFP 5 R P gl RS R T B = .

AP A FTRITARHE (A NRILRIEIEZRE) (BURRIRR GIEZFRIEDD . (B
DT 55 BT N IE S5 Al 285 B 5 i ) A0 R T 5 2% BT IE 25 AL 25 ol B Gk
170) B RE KA E LA A H T 4 Rk A BB AR F L, R JBAT T
POER T, G T BRI SAE FEN, AT T I A EIRAE, PREAR
RPN EESLESE . M. 558, PrRRMNERIERILGVEA. #EWh, A
FAEREROLHEL R PUERRIABCE R, AN E DT,



/5! ZHONG LUN » \
AL SRR S B AR

— KXBRFEWBESEF
(—) FRBR=HAE

AR AR 43 B 4t B R EE S5 2 MR 2025 4F 10 A 28 HE IS —mE F o5
JARE WAL, G NEF DT 2025 4 10 A 30 HAE BRI M A%
BARRAT T (RGBT RGN A RA T R TH I 2025 4258 P4 IR I i
RexPamany, e MRAA S TARARRIBAR I AT R R 2 H
BRI, 2N B4 . 2B F IS A DS F I

RPN, RRRARSHAERFTE (PR ANRILE A RRE) (B
NRIFR CAFRED S GEFFRE) BARSMNY GRIINESFAE 5 fr L1 2w B
BRI 2 S—— RN BT AR REEAE) (BUTR AR (GIEE/ER 51D (IR
DIRESF 22 55 e LT 8 F IR 2 8 B2 SERAR ) CRAR iRk € 28 35052 St 4
PN g i A R B AR AT RIE -

(=) FRBER=K AT
AR BEAR 245847 KA R BRI BEEAR S S T A T

R RS2 T 2025 4 11 H 20 H 14:30 &£ B4 &1L &3
Wik 15 ST SN EBTIT.

AR IR 2 W 8 P S IR YINIE S5 28 5 28 5 R AN BRI P22 R R AT
HAE T R YINE S5 5 T 38 5 R it AT N 45 3% 2210 ELAR B (8] 4 2025 45 11 B 20
H 9:15-9:25, 9:30-11:30 11 13:00-15:00; 1B IEYINFAAE 5 B H BRI 522 R 40 4%
= ELARRT A A 2025 48 11 A 20 H 9:15-15:00 B8] BT 20 a]

oG NES ., MHEMERFSWBEE T ARRKE RS, EFERFEREEN RS
5T AR AR 2

AN, KRR ATFREFTE (AFE) GEFRE) RARSH
MY CGRYGIE/EFRE]Y (IR ZEST it gl ) Alss B XA 7] B FLHA R IE .

2



/5! ZHONG LUN » \
AL SRR S B AR

= KRSWARBIUMER RN R TIR B FL RAVIEH

= BERRXRES ARHTER

() & B X FE S 2 5 AT AR 4k v (IR 27 B0 45 5T PR 94 2 =) IR I 73
N BB I A 4 WS IRIR I AR A% B BV R R AT T 3R, JF 810 T B AR IR
RV R AR (Bt R RO 4

ZIE. Fid: HEAKRARSISSWRAR CEFERARREAD Lt 4
N, $752025 4E 11 H 13 HIERIIRESRAE 5 B g 5 WO i 7E o [JFHIESR S ad a8 A
PR 5T AE 2 m) RIS 24w EACAEM I 28 5 RUBCAR » 1258 IR AR B SARGR B A 28
48,695,000 fiit, o5 &R 5 XA ST 71.6103%.

HEARRBE RIS W RIS EEER, WENERESMHH.
() MRIEFRYESRE BA RA T R SR, 154G R0 (8] Py 3 o R 48 $5 22
77 ARFRZE I LI TF 12 N, AR A 023,200 %, 5 43 55 XA S 8010 0.0341%.

B R SR AR AR 0 2 DRI 545 B TR A AR . i
AR08 45 SR AR R 0 TR, 2 5 00 S PR R A 0
BV ATBOEL BT PR B A T SRR (TR T, ISRt 220
R iR

RPN, AR AR 20 A BRI R AR R (AR G
B (RARSHIN) GRS (AN FI% 5 K 7 2
A

MU, FRBFRSHRRIEFFIRIRES
(—) RREF

1. WG UERRIEF



/5! ZFHONG LUN » \
AL SRR S B R

BRI RSBV B R R, PLid &2 kT 1T Rk, Rk H
P42 B AR . AR A g il (A FEY CIRZRSI)Y FOak B XA
) B AR A E AT EE AR 2L, AV RS (I AR R

2. MBI IR R

&3 5 KB I IR YINIE 25 28 5 BT A2 5 22 G0 0 HL Bk X 45 22 22 40 ) e AR 2 3L 9 48 7
NAFE G o B85 I AR AE A 250 PR P9 @ IR YIRIESR 22 2 BT A2 5 2 Gt ol . Bk A
BEERGATE TR IRBL

() RURGER

1. Hi (CGRTBIT<AF ZERE>FINE)

BRUEFM:

)R 48,718,200 %, 5 H S UUE RBUB AR BT REB 03 1 100.0000%; %)
0 B, 5 H A IR IR AR 8 SR R BUBEy 2 01 0.0000% 5 AL 0 By (Frp, [X]
RILEBNFTBL O B, b AR IR 2 3R Uy 2 2001 0.0000 % . X

ity o vl N N

EX ISt up
/N FR B R RIE:

Al & 23,200 M, 5 A IR 25 b /N IR R DB A B
100.0000% ;  JXF 0 Bz, o5 H A AS I BER 25 v /N B 2R A ORI BB A S R
0.0000%; FFAL 0 B (Frpr, PRIRIZZEBINFERL O B, b AR AR 2= rhh
B 2R A R PR AR S HUHT 0.0000 %6

2, Hill (RTEIT<BESWERN>HILERD
BREIEM:

H R 48,718,200 %, (5 HE AR AR 2B SR BUR A S AL 100.0000 % 5
ST 0 B, AR AR 2 RER By ) 0.0000%6 5 SR 0 B (A,



/5! ZFHONG LUN » \
L MRS B B

RBEEFOATERL O B, b AR IR 2 R Ry &2 21 0.0000%

WRRAFEL

3

N IR B RRIE L :

A R 23,200 i, o R AR RO AR 2 v N BB RROR TR A e BT
100.0000% ;  JXF 0 B, o H A AS IR 25 Hh /N B 2R A RO AR BB A S R
0.0000%; FFAL 0 A (Herr, PIARFEEEAFEAL O B, o5 B AR AR 2=
JB AR RER AR ) 0.0000%

3. B (RTRIT<EFSWEHRU>HFRD
BREIFNR:

)R 48,718,200 %, 5 H R AR I IR oA R BB A S 2 100.0000 % 5
S0 B, o H R AR IR I 2R 2 R e Ui A S ) 0.0000 % 5 34 0 ik (i,
IR ZEERINFEAL 0 ), o5 H T ANV AR 28 R AU A S22 57T 0.0000 % «

HNBR B R R IE DL

Al & 23,200 B, o HE R A O ZR 2 v N IR BRI A e R
100.0000% 5 JxF 0 B, i o AR TR 2R 2 v /N IBOR A RIGR IR LI 3 5 B8
0.0000%; FFAL 0 ix (o, PRIRFIEEBRINFEAL 0 ), A HE AR R AR 2
JB AR RER AU ) 0.0000%

4. B (CRTBITMLEETIEGN>HR)
BRGAHR:

)R 48,718,200 I, 5 H R AR I IR o R BB A S 21 100.0000 % 5
S0 B, o5 R AR AR 2B R AU A S B 0.0000% 5 FEAL 0 i (A,
RIARFEEEBRINFAL 0 B, 5 R AR 2R &8 RER AU 3 S 01T 0.0000% .

—SH- N N

WRRAFEIL



/51 ZHONG LUN S
SRR EE B AR

N IR B RRIE L :

Al & 23,200 fe, o5 A RO 25 b /N IR R0 DB A S B
100.0000% ; JxF 0 B, i o AR TR 2R 2 v /N IBOR A RIGR IR LI 43 5 801
0.0000%; FFAL 0 i CHerfr, RERBEEBRINFEAL O B, AR IR AR 2
B 2R A R PR AR S HUHT 0.0000 %6

5. W (RTBIT<BERSEHHE>WUER)
BREIFNR:

H R 48,718,200 %, (5 HE AR AR 2B SR BUR A S AL 100.0000 % 5
ST 0 B, AR AR 2 RER By ) 0.0000%6 5 34 0 B (A,
R AP EE BN TR 0 B, 5 H T AR 2R 8 SRR AU A 2 0 0.0000%
WERFFEL,

RN AR B R RIE

[F] & 23,200 i, o HR R O 2R 2 N IR B ROR e U A e B
100.0000% 5 JxF 0 B, i o AR TR 2R 2 v /N IR A RIGR IR LI 3 5 801
0.0000%; FEAL 0 iE (e, PIRIIEERINFEAL 0 ), A AR R AR 2
JB AR BRI 2 0.0000%

6 B (RTBIT<NAMRB A B B> K R)
BRGAHR:

)R 48,718,200 I, 5 H R AR I IR oA R BB A S 21 100.0000 % 5
S0 B, o5 H R AR IR 2R 2 SR e Ui A S ) 0.0000 % 5 34 0 ik (i,
RIARFEEEBRNFAL 0 B, 5 R AR 2R &8 RER AU 3 S 01T 0.0000% .

N N

WRRAFEL

N IR B RRIE DL :



/5! ZFHONG LUN » \
L MRS B B

Al & 23,200 B, o HE R A O ZR 2 v N IR BRI A S HHY
100.0000% 5 JxF 0 B, i o AR TR 2R 25 v /N IBOR A RIGR IR LI 3 5 B8
0.0000%; FFAL 0 ix (e, PRIRIIEERINFEAL O ), A tHE AR R AR 2
B 2R A R PR AR S HUH 0.0000 %

7. B CRTRBT<MAMEREEH E>H R
BRGAFR:

F R 48,718,200 %, (5 HE AR AR 2B SR BUR A S AL 100.0000 % 5
JXF 0 B, o5 R AR AR 2 R AU A S B 0.0000% 5 FEAL 0 i (A,
R AP EE RN TR 0 ), 5 H R AR 2R 2 SRR AU A J2 0 0.0000% &

D

WRRAFEIL

RN R B R RIE

AR 23,200 B, o5 H AR IR I AR 2 RN IR R e BRI 4 2 B
100.0000 % ;5 [ &t 0 I, o5 H TR AR IR 2R 2 A /N IR B R AU A 12 B 1)
0.0000%; FAL 0 B (HAr, ERLZEZERINFAO0 ), 5 H AR AR 247
% 2R BRI A i 007 0.0000 % o

8. HN (RTBEIT<KEAR G EEH E>FINER)

BREEMN:

)R 48,718,200 I, 5 H R AR I IR oA R BB A S 21 100.0000 % 5

S0 e, o T AR 2R A RER BB 2 2501 0000096 5 F7AL 0 i (FLr,
IR BRSO B, o AR AR 2 BRI A 2 41 0.0000%6

ity o vl N N

PEXIESEHu
/N R SR RIF I -

A & 23,200 B, 5 R AR IR B AR 2 H N I 2R B RER R BUIR Ay e B



/5! ZFHONG LUN » \
L MRS B B

100.0000 % 5 X 0 B, o H R AR IR I 2R 2 A N I AR R0ER B Ay 2 )
0.0000%; FAL 0 B (Hodr, RIARZZERINFEAL 0 JZ), 5 HFE AR IR RN
% 2R BRI Ay 2 007 0.0000 % o

9. B (RTBIT<T AR EEHIRE>HIILER)
BRGAFR:

A 7= 48,718,200 %, & H R AR IR 2R 2 R U A 22 0] 100.0000 % 5
S0 B, o5 R AR AR 2 R AU A S B 0.0000% 5 FAL 0 i (A,
RIARFEEEBRINTAL 0 B, 5 H S AR R 2R &8 RER AU 3 S 01T 0.0000% .

S, gy

WRRAFEIL

/N FR B R RIE:

AR 23,200 A%, o5 H AR IR I AR 2 RN IR B R e BRI 4 2 B
100.0000 % ;[ &t 0 B, o H R AR IR 2R 2 A /N AR A 00ER AU A 1 B )

0.0000%; FFHL 0 fx (Horr, BRIARBEIRINFA O ), HHFEARRK RS H /N
% 2R R R AU Ay 2 0071 0.0000 % o

10, i (RTEIT</5 B8 T B K| B> 1 R)
BREIFN:

)R 48,718,200 I, 5 H R AR I IR oA R BB A S A 100.0000 % 5
S0 B, o5 H R AR IR I 2R 2 R e U A S 0] 0.0000 % 5 34 0 ik (i,
RIARFEEEENFAL 0 ), 5 H AR IR 2R 28 RER R AU A S 21 0.0000% -
WERFEL,

/N R SR RIF I -

[F] & 23,200 B, & HE AR IR AR 2 N I AR A RER R BURY £ B B
100.0000 % 5 X 0 B, o5 H TR AS IR 2R 2 A /N I AR R B 47y S 1)



/5! ZFHONG LUN » \
L MRS B B

0.0000%; FFAL 0 B (HAr, KRBT O ), & H AR AR 2470
% 2R BRI A i 2007 0.0000 % o

1. FHW CRTBIT<RIRBEHIE>HIRD
BRGAFR:

)R 48,718,200 I, 5 H R AR I IR oA RER BB A S 21 100.0000 % 5
SN0 B, o5 H R AR IR 2R 2 3R e Ui A S ) 0.0000 % 5 34 0 ik (i,
RIARFEEEBRAFAL 0 B, 5 H AR R &8 RER AU 3 S 01T 0.0000% .

S, gy

WRRAFEIL

/N FR B R RIE:

AR 23,200 A%, o5 H AR IR G AR 2 RN IR B R e BRI 4 2 B
100.0000 % 5 [ XF 0 B, o H ARG 2R 2 b /N IR A R0 3R U A 12 B
0.0000%; FFHL 0 fx (Horr, BRIARBEIRINFA O ), HHFEARRB RSN
% 2R A R U Ay 22 ) 0.0000 %

12, #FHY CGRTEIT < IME S FTiEEH B> R

BREEMN:

[F] & 48,718,200 I, 5 Hi AR IR R 2 R e BUB A7 2 00 100.0000 % 5
JXF 0 BB, o5 R AR AR 2B R AU A S BT 0.0000% 5 FEAL 0 i (A,
R AR BEERERNTEAL 0 ), 5 R AR 2R 28 R AU A 2 200 0.0000 % &
WERHASEL

RN AR B R RIE

[F] & 23,200 B, & HE AR IR AR 2 AN AR A ROER T BURY £ B B

100.0000 % 5 X 0 B, o H R AS IR 2R 2 A N I AR R BRI 4 2 )
0.0000%; FAL 0 B (Hordr, RIARZZERINFAL 0 JZ), 5 HFEAR IR R 2N



/5! ZFHONG LUN » \
L MRS B B

% 2R R R R Ay 2 007 0.0000 % o
13, Hi (CRTHIE<EEAFREEANRITAME>HUR)
BRUEIBM:

)R 48,718,200 %, 5 H R AR I IR o R BB A S 100.0000 % 5
S0 B, o5 H R AR IR I 2R 2 SR e Ui A S ) 0.0000 % 5 34 0 ik (i,
RIARFEEEBNFAL 0 ), 5 H B AR IR 2R 28 RER R AU A3 5 21 0.0000% .

ity o vl N N

WRRAFEIL

/N FR B R RIE:

A & 23,200 B, 5 R AR IR B AR 2 H N I 2R B RER TR B A S B
100.0000 % 5 [XF 0 B, o H ARG 2R 2 b /NI R A 3R G U A 12 B
0.0000%; FFHL 0 fx (Horr, BRIARBEIRINFR O ), HHFEARRB RSN
5% 2R A R U A 22 ) 0.0000 %

14, B (RTH B <dB B R 2R A S FRz i) AT ATE>HR)

BREEMN:

H R 48,718,200 %, (5 HE AR AR 2B SR BUR A S AL 100.0000 % 5
ST 0 B, AR AR 2 RER B Ay ) 0.0000% 5 34 0 B (A,
R AR PR BN T 0 B, 5 H AR 2R 28 R AU A 2 200 0.0000 % &
WERHASEL

RN R B R RIE

A R 23,200 i, o R AR RO AR 2 v N BB RROR TR A e BT
100.0000% 5 JxF 0 B, i o AR TR 2R 23 v /N IBOR A RIGR IR LI 3 5 )
0.0000%; FEAL 0 E (o, PIARIIEERINFEAL 0 ), A tHE AR R AR 2
JB AR RER AU 3 0.0000%

10



/5! ZFHONG LUN » \
L MRS B B

15, B CRTBIT<BIiEEBAR . SEhriz i) A K& H At kBT & A 7 8
S B> HER)D

BREFNR:

)R 48,718,200 %, 5 H R AR I IR oA R BB A S 2 100.0000 % 5
SN0 B, o H R AR IR 2R 2 R e Ui A S ) 0.0000 % 5 34 0 ik (i,
RIARFEEEBNFAL 0 ), 5 H AR IR 2R 28 RER R A3 S 21 0.0000% .

—FH- N N

PEXIESEHu
/N R SR RIF I -

Al & 23,200 M, 5 A RO 25 b /N IR R0 B A L H
100.0000% 5 JxF 0 B, i A AR TR 2R 2 v /N IBOR A RIGR IR LI 3 5 80
0.0000%; FFAL 0 i (Horfr, RERBEEBRINFEAL O B, o AR IR AR 2
B 2R A R PR AR S HUHT 0.0000 %6

. HFiLER

AFAITAN, ARBAR AR S AR BF SN RAIBTE. Rik
REFF MR RITT G (R FNE) GEZHED) BZRSMN) CIEEfEiES) (M
ZRPER SN ) ALk By XA ] AR SE AR ORE , AIRIBR = RG-S A R

[V REIEX]

11



AR

(AT CAERTH e O BUMFE ST R B NE ARG B AR
] 2025 4R 5 VU N B 2R > i L) AR E 00

BRI S (D BIMEE S P (FRED

UEPN 2P
RS o
2o

WA
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