5 RBEIEFRNFIRAA]

xF

AL EMNERENB D BIRAT
2025 F EMFEM R EITHE
FH G tR Eh

rd
ZITRES

AN (ERSE)
[l 3 1818 Uk 75 A {73 7 R 2 5]

GUOTAI HAITONG SECURITIES CO., LTD.

FE (RN E iR S RRX R 618 2
—O=AE%+=A



WL F 5L B BB B A7 IR A 7 RAT RS
H X
H  Frrererrersesssssssssnens 1
F—T RRIEFRATEARFR 3
. RUEFRRAT I RIF AR NI EEAAE e 3
T ARUESR RAT I E B I NS FHABTI E 2T s 3
o RATAFEZRTE L oo 3
DO ARFEAREAT ARG B AIAZ BT oo 7
BRI Y N8R 3 5y ST 3= L 8
B REAKEEMR 10
— ARFEASE AR R AT ARTE B TR oo 10
T ARIENI AR AT IRFE BB I oo 10
FBET XRKIESF RATHRHEFE R I coereeeecessssssssssssssssssesssssssses 11
o ARFEAST A IR RATIIHEIEZE IR oo 11
T ARRIE RAT B AT IR AR oo 11
= AR RATFE (AFNE) GEFIE) HIFME o, 11
U\ ARKRATH R “PETFE” AR “PUER” AHRIIE oo 15
Fio ARUBRAT B BRI RIS AR EE = 7 IR DRI D, 17
ANy RAT ANAFHE BB e 19
B RAT AR BRI B oo 25
BHfE: DREARAN T IR 28

3-1-1



WL = L RERL S IRAR AT BR 22 7 RATREEAS

ERSEIEHFRNBRAT
X FHIEMNERENERBERAT
2025 SFE EHFEMNREZITREHE R EH
ZiTRES

BYINESFAE 5 P«

RIS IO AR AT (BLF R (RN B« R i
LSRR IR AT (BUFRIFR < RATA “AR” 8 “FIEhE"
AT, ARATIL 2025 4FREFIRFSER QR ATIRIEIFAEONLAR L ilT AT RifR “ 4
BH ) MR, A NIRRT 113
HIREA.

WA (P NRBEME AT ) L RETRR “CATIE . (e AR
TESE) CUFRIFR “GIEBIE) " (A TS BATE ST AE) BAT fi
FRCQEMPEERINED D GESREAT BT RIS B IINE) TR “ (LR
W5 AN CRATIES00A 715 B 1 2 S A6 MM 27 5 — RATAR
FERRRAT B T A ) CERYINE 52 5 T MV IRE S 11 ) 2645 S e
(R NFVRAIRI N AT 5 B TTROIO R M, 7Hs B IR o0 5
b 5 BT 1 EERLES 1 LA AT (R4, S ORI th L 10 A A7 (R
Sebh. WERRPERISE R

AR FATRAF B, MRARERA S L FLE GRS A IR
N 2025 G AVRFE S BORAT IR FAE AP AR BT SR UE ) AR R 3

3-1-2



WL = L RERL S IRAR AT BR 22 7 RATREEAS

F—1 FRIEHFRITELRRER
— FRIEFRITHRERRANEXTER

AR NFEE A ATV R B8 2025 4 AR 5E X RORAT IR I
FEADAR BT H F fRAEARR AN

e ATHGERERN, KL, B S Hri (CFAD.
W ¥ FFES S I E GG 8 A PO @ RMEIIR IPO. IEMUEHE R PO,
FALEREONAR TPO. AR TPO. IEMEHEIEATFRATIE: . &R B SEK
BrrE A R R A KRR E KB E A SRR A RAT
BRI o AR A S A A AR AL 55 Bl A5 v oA I s (ERAE 45 B 020D
SEH R, Polkid s R

WARFF A s ARTTHARIEAREN, MR L. W RS 510 £
FEIEMAH R EIR IPO. FALF Re@NEAR IPO. A HZNL 8 1PO. =2 A
R PO ANEEHE IPO. IEMABHEAEA T RATREE . B A KREHRZIREKE
H o A S A AR R ML S Bl B2 b Pt sy (PRIFNV S B BRIk ) 554 KR
T, Polkid sk BT
= ARIESHF & TR B s A K E AT B LA R 57

SRS FWRE AL, REARAN, RSO HIT (CFA). 4
Z 5xmik 1% 1PO. 1% PO ANBLRHY TPO. JE R IPO. MA(EFE IPO.
S EATR AT TSR I H o ) R e AR TE RIS POl FE Ak <y (ORI 554
BINEY FHTE, Polidg R,

FOM o0 F LA A WRAR A Rl BRYLIE. EWRE
=\ RITAEFRER
(—) RITAHBR

T4 TR WL 3L RERH B A PR A 7]
&Y Zhejiang FORE Intelligent Technology Co., Ltd.
EEREN FAH

3-1-3




WL LR RER BB 3 PR )

RATREEAS

I EE b i RIESAE 5 A

J% SE TR AR ESqVE i

5 AR 301368

Nstiilingi! 2022412 4 15 H

A 12,010.00 7 %

TE W bk WL G M A X BT 9 5

FEAFELE N | BHLE SN TS X EESER 9 5

IS S S B 318025

FofE RBEBAEE | e w

e e s

BT ki e

ETEN TR

B AR 0576-84875999

B 50 0576-84875999

75 ] R HE www.cn-fore.com

S foreO8(@cn-fore.com
—BH . BRENLE NRIWE R Ee SRR . AR A s, NS
WU, ADTEAEE . TIHLEs NasE, TOIHLZE NS, mdks
WAL A B, B SO ARG & s s B R R v &l i
B IR RS CORNS R PR & HiE D s W3 AU el id

ZEVEH RS TN S o8 SRR WU S oo tEhligE ;s SR sh INUR
Koorasts; BRSNS, BASE;, REZTRMEEE, REZHER
BoAblig, FoRFEE O, P O (GRERLAUER IR H 4, F
EAVHBIRE A EHREEESD . (O XH AL S IEE: Wila
ST F A X EME =R 15

ARPAEFE RATHRA | AR E X RRAT A B

() RITARBUFR

1. AL

HE2025F9 A 30 B, KT AKIBRALERT:

Bt 25 FREE B R el
— HIREG XA 55,978,560 46.61%
. ToRRE KA 64,121,440 53.39%
=, Bk 120,100,000 100.00%

2. Hi+BBRERBRER

#HE 202549 A 308,

//_\\

=) B+ A4 AR LD T

3-14




WL e R IR A PR A RATIRAETS
PS5 B R HR FREE (B | FREA
1 WL F AL R H IR A A 44,404,200 36.97%
2 G M T A FE AR Skl CHIR &1k 4,162,950 3.47%
RS R EHERA T — 2B R .
3 Sk CHIREHO 28173201 235%
4 W 2,529,090 2.11%
b EERBITROARNE — B FAEEMEA
S X BT X M HGER R RS 2,294,739 1.91
6 FAHE 2,088,990 1.74%
7 BT A F AR F S CHRRE4O 2,055,060 1.71%
POVARAT IR A BR A 7] — B EdLEs NAC 5
8 T M e 4 1,977, 231 1. 6%
9 ST ECAFBIE SN CEREKO 916,560 0.76%
10 EUH A 900,000 0.75%
&3 64, 146, 146 53. 42%
(2) RITABRER. RENAREHEZTHIFTR
1. AT _EHRARGIREFIE
BAT: FiT
B 1] & =25 B
2022 % 12 A AR M@ (AR 58,990.10
2. AFRBIL=ZFNEBA5ECER
N ERE S AR A L B F
B it
TRH 2024 4EF 2023 4ERE 2022 ERE
EIFMEFEFRITE T LT A 5 AR BRI 1,679.53 2,409.07 4,489.90
WEnasmm R 804.67 1,020.85 1,501.25
?Ef;ﬁéz\éi A JE T BT F AR I A 47.91% 42.38% 33.44%
5 s X 28 3 1 5 o LTSI M 2,859.50
Tt = A DAL 4 5 20 B o e A3 5 faln 116.34%
AR AR S L g e
3. ARIMEHAFESTER
B FTG
TiH |[2025%9 A30H |20244E12 331 H | 2023412 31 H | 2022412 A31 H
il e 97, 021. 61 97,668.39 97,030.89 96,127.67

3-1-5




WHLFEL R

RERHS AR A PR 2 7]

RATREEAS

(B ZRITAXEMSHEEM SR

1. AFB AR EBHE

BAr. oG
2025 %9 A 30 | 2024412 A 31 | 2023412 A 31 | 2022412 A 31
i H
B H H H
sl e 57,331.28 50,754.11 62,501.35 84,278.65
BB B 92, 448. 18 80,741.85 59,862.86 43,164.73
%= Mt 149, 779. 46 131,495.97 122,364.21 127,443.39
M RIRAL it 47,391.18 32,901.39 24,794.43 22,813.12
B BN 1 5, 366. 67 926.18 538.89 8,502.59
Uilh¥san 52, 757.85 33,827.57 25,333.32 31,315.71
R\ 51 RS

§E$Z L 97, 021. 61 97,668.39 97,030.89 96,127.67
A E ST 97, 021. 61 97,668.39 97,030.89 96,127.67

e 2022 FEEE 2024 FFE A O L H

2. BHMERERERE

2025 4 1-9 AWM S H AR L H 1T, T,

AL Jio0
| 2025; 9| s00atepr 2023 4B 2022 4EBE
Bl 37,175.72 50,468.87 42,932.09 42,882.41
Bl -145. 98 1,717.37 2,448.08 4,775.88
RN P SE -97.27 1,680.55 2,605.31 4,956.43
dEiZ I 103. 78 1,679.53 2,409.07 4,489.90
A& T BE 2 TR 115 A 103.78 1,679.53 2,409.07 4,489.90
3. EHNERERFELRE
AL Jio0
WH 20255 1-9 A | 20244EF | 2023FEE | 202 FF

GENE BN AR IR B A 452.72 4,330.59 4,591.46 3,814.93
5 QA P2 e SN OB 1= R 1 -16,127.53 | -27,769.82 | -23,275.15 -8,611.38
BRI SI AE ILE  E 17,431.15 5,018.25 | -13,536.69 | 64,510.69
/EQ%KM i -16. 51 126.28 94.44 318.75
I 5 BN < 55 0 P 1 38 It 1,739.83 | -18,294.71 | -32,125.94 | 60,032.99

3-1-6




WL LR RER BB 3 PR )

RATREEAS

4. FEWMFZE

2025 % 1-9 A/ | 2024 4ER5/ 2023 4ERE/ 2022 fERE/
W & +abs 2025 %9 A 20244128 | 2023128 | 202412 8
30 B 31 H 31 H 31 H
mateF (%) 1.21 1.54 2.52 3.69
HahtE (%) 0.85 1.10 2.04 3.26
Bre iR (BEAHE]D 35. 05% 25.50% 20.80% 24.66%
HrEAGUR (B 35.22% 25.73% 20.70% 24.57%
IS R B e R (IR 2.79 3.16 3.41 3.10
R GQRIE) 2.76 3.23 3.27 3.04
| o ) B AR A
EE ?‘f‘ il Ji A Y 1 103. 78 1,679.53 2,409.07 4,489.90
FlE CHIt)
R AE s w5
J& T BE A | i AR 11 A 41.13 1,565.73 2,046.66 3,747.58
H o
E; éﬁj‘&)\ i E K 3.02% 4.09% 4.04% 3.72%
I I 2578 3 B = AR 1 T
o .04 ) ) )

SR Gl 0.0 0.36 0.38 0.32
BRE SR E /) 0.14 -1.52 2.67 5.00
)& T B 7 A &
[ 8.08 8.13 8.08 8.00

T LR ER M SR AR T AR .

AN N AW~

- BRAEFEDNIERE
v BRI =D S S S I SR P A A

\ sh = sh ¥ P i sh f 5
v B RS RN AR Rsh fu

o ST R R B A= N SIS I S 241 o4 3R, 2025 4F 1-9 A i AR L Ak B
v IR R=E AR AT I %8R, 2025 45 1-9 A HudlE CAE a3

=22 EE BN 7 AL A B B R A YR A A

v REAMEITAXBKXRNEE

#2025 9 A 30 B, RN a2 7 B IE I B & BOR K FrA K AT A

77,200 1%, 5EE0.06%, FEAFMMIERSITEBRERBEA LFA19,400 i, &

24

K

0.02%; &t RBITIAD EEH) 7%

PRI N DAL T A RUNE BN B BE A R B, (R N AT NIRAR 115 %
SO R IE N S ARAFAR N IE AT IR BT

b LR HEISL, KAT NS IR AAAAAE T AT
1o PRIENERHARBOBR  SEBRam il N B SCHTT 756 AAT N B I

3-1-7



WL = L RERL S IRAR AT BR 22 7 RATREEAS

R SEPREERIN . BRI B 1S

2+ RAT NERFAR BB« Sebrizmil N BB SCHT 7 TR N BRI
AR SERMERIN B ESCHRIT B TR DL

3. RAEN I RAEACR N LA, RAEA TS BOH M S 2 Al AR 5
R PE BN A KAT A s A RAT MEIRSER DL .

4y DRAFNHIERBCBOR . SERR RIS BB RIS 5 RAT NI B AR L S
Rzl BB ORIy A L A DR Al B3 S5 15

5. NS RAT N2 TE Al gext R N R AR AR N 2 AT RAEHR 517
AR PSS

B REAABERZEFNAZERL

RIE GIEFHE) (IR SSE PRIME) SRR I S E T AR FIE A
e QUEZF 23wl BEARAT 2R 55 N BRI iR 51 ) O EER, [ 28 i@ i) 2 JF 5838 1 (%
BRARAT 0L 55 A R P BN ) (IR B ARAT S0k 55 STV w1 A BN ) (R AR
1755 AR E BRI M) (HRTTARAT I 55 IV B8 BRI ) (HRBTARAT I 5%
T HEBINED) SRS RAT E R IUR A . N ERER] . ARSI, g
S TIUH LI RIPURE . AR A A 0, T I E R A AT T H o
o

(=) ABHEZIERF

| RIFIE R OL T W B3 2 AR BERARAT 0L 55 AR W A AL DA K A A%
BB B AR AT RN 55 8 B N AZ ALY, JBAT X BB ARAT S0k 55 1 P A B ISRk
X ERAT SR 55 R BEAT JAL A I e e R L

H

nw

553

IR 53

x

ﬁ

o

P A XA B8 5 2 ) 2 T B A T 200 SRR AR AT S 00 H BEAT L 1 B ¢
s RUBSAZEA], JBRAT LA ) 44 SO AMRAS . I HY B 30 AORLRT ST (B %
R TT. W A il AU SUBATIR DT, RBCBHARAT Ik 55 MU 2 AT
MSTRTHDE ARG W, U8R B FHESF WS A0 T3 . #RIEA S BAESR 24T BT
I SCP

MR [ 2RI (SR RAT R ST WA B MR e, ARIARZRSHN

3-1-8



WL = L RERL S IRAR AT BR 22 7 RATREEAS

BRI BAT AR R A TSR BER N T DL AN L 5 (R BRI
BERIRH D k. ZH5ABREWHERIIAREANEDT 7N, WZRAMAAT
FERRAL,  [FIRRAMERE . R B R MR SO (K RN, 24 22 /028 2/3
LLERZ 2R AR RIED .

E 288 A AZAEFP U R -

1. WIZHTE: BIHAEE AR NZ ARSI E AT, JFRN A
PAT I F2 708 B A% AR AH 5% B AR LR ) 2% 3 A

2. PR S BT RS RS A R I IR

3. WAZSCHE: NAZ X AR L A6 A FROIE M REEAT W08, i A2 2B 2R AR 1Y,
ZHENAZ WA A% 0 5

4y AIT W B A ZR ARSI SCHEATRDREBEAT A1 AT A iR Bl L
ZEE TR PR R, B SQUE I H AN S5 N R e S AT A AN
FVEIESCAEAN B A SG 2K, PN R B s

5. SENZE BRI WIZXEEIBIC B NAZZR 8 I, R BRI H 2H 7% 5K
[ RN 78 5 L 5

6. BURRM: RIS BE B R BN EAT o7 42 B o 2 2 1 1 A2 A
LI H AR NAZE BOR LRI R . SO0, R O34T SRR

(Z) AEER

[ 2l N2 T 2025 4F 9 H 23 HATFAITH B NZ2 W, WZZR R
RRIH BT 1%, RARERRER: 7 2FAE, 0 AR, #ERERN
AL [ AR IE N A% A2 B BN WL SR BERHB A R 22 ] 1) 5 5 5
FRATIEEIAERNEAR ETHFT & (ALY GEZFFE) QEMEEIMNE) (PRTF
SR IRINED SR EIRUINEAE SO AT 6 T 28 ] TR R X BORAT I SR
FA o RAFHUY A% R 53 2 R ORI 5L RERHEB A A BR 2 7] )RS 8 0 RO
AT B IAE BAR b T7 B SO EARIRIINE SR A2 5 T o A% o

3-1-9



WL = L RERL S IRAR AT BR 22 7 RATREEAS

FIWH REAKIEER

— REANFRZITHRFO—MBRE

R N CL BRI MR I 2 B RS BT KA M » 4T N\ B s
MR SEbRi b AEAT TRIBUATE . UL, R RAT AR UOES 24T
L, IFFRILH RARAT R
= REANERZITREOETAE

{7 N IR AT BOE AR ERE R £ A BTARA S RAT A3t
177 785 R BB AN G, DRIFA M R 7K

(=) F 78 B 5 RAT AR ErEHE R0 b BHE M 2 RS R AT b
TR SRS

(=) A 7E7r BRI RAT N SCPAME B3R SURMMEAE B BOC . iR
SRR IR B KIS

(=D 7870 HHRAE A AT N R L S A SRS SR R RIE &
SR 78 73 5 B

(PO A 78 70 B d A A5 R SR AN JE 30 SRS IE 23 IR S5 MU e R I i
AFAESL R AEZ S+ 5

(1) PRUEFTRE M IR FAACEN LRI NI RN R C B R BT, X RAT A
HIE SO B BORLE T T RIURE . #IHR A,

) PRIERAE . 5BATRAEISTE R AR S AA R BB C . R
PR IA Bl IR

B PRUEXS AT NS AL H b R 55 A0 H B 1 T b 3 AT Sk i AT BUE R
Hh R 2 R E AT ML R 5

OO B2 EIER K GEFRAAT EiiRAal 55 B B INE) REUH
WERE: B IEBZIRYINESR S 5 FTi | e 5

v sy EIER 2« RYIEZRAZ 55 B A e 0 5 A 35300

3-1-10



WL = L RERL S IRAR AT BR 22 7 RATREEAS

BT NERIEFRITHHEEFERR
— REAMNERELITHHEEFSL

[ Z8 i@ VTSR REAIKIE TR B AT BT RAEN, RAE (A rlik) GIEZF
) GEMVEBRINED) (RIS E FINED) A CORIE NS IR & TARAEN) S5
S VRN R R 2 KRS FTIAT R RLE » AT 178 70 IR BUR B A A AT
IEBERRIUEEY R

AARAE NI RAT NG BT EUE TR RAT L 26 A S A A SR RE AT 1 I
X RAT NAFAE IR 32 22 ) U XSS ZEAT 1 4R« 3 RAT AARUGIES R 54T BT AT 1
WS EAZAE P IR R T R E . e A, ARIEANVNRIT AT (&
FNE) GIEZRIRD) GEMMINED SFERE VRGO A SR AR 8 X R R AT
B S IFAE R BT BRI, ASORFEN TR 32 30 R AV Rr 8 0 R ORAT
PRI AE B AR T

= KRS R ITRITHRRIZF

SR, KATANCHARIESRKATIEAT T (aaliEk) GIEZHE) A ELE
2 KR T KHE SRR, BAR R

2025 F 8 H 1 H, KATANBHE = mEFHFLH /R, #FHI0EE 1 R
TARIFFEFREN RRAT A BIREEFA R (T AR 2025 LM E
STRRAT A BRI RINE) B 5 AR UGS AT AR

2025 4F 8 H 21 H, KATANHEIF 2025 58— kIRl AR 2>, ducdd 17 1
REARYCRAT ARSI S -

2025 E 9 H 29 H, MIEAFBARSRZA, AT H=JaEF LIRS W
VOB T AR RRAT AU R BT o
= KRIEHRRITHE (QFE) GEFZE) BXHE

(=) FREZITHE (QRE) GESFE) BXHE

I BRUCRATIEE B I N R, SR RAT A MRS AR R, A
UCRAT MR RN 5 RAT NCRAT LW R A, B9 NR M@K, &k

3-1-11



WL = L RERL S IRAR AT BR 22 7 RATREEAS

M EAFRSENAH, 56 (AFE) H—alN+=%10E.

2+ RRKATIRER W EAT IS L R e d, e (aFlk) SF—al+N\
FHIRLE -

3 ARBAT T ROLE A AR = mE =5 IR BUE, I I8 24 =) 2025
K BR AR W BGEE, 7S (AFRE) H—H it —FHE.

4y RUCRATARKH & ATEMFENEM AT, 8 QEZRE)

FHIRLE -

AR AT HH IS T ) A A TR DINIE 23 2 5 BT 1) o A% [ R DA SR [ R 2 1)
EME F7E GEFRE) Bk HE.

(Z2) BRETARTE CEMERDZE) HEXIE

1. AKIESFRATRFE (EMEERINE) BH—KHHE

RAT NAAFAE (EEMAEEEINED 21— 2 A S 1ARFE N RORAT I R 1
-

(1) B SRRTRGEER EHBRIFA L, BE RGP IR N

(2) 4 55 14 00 2 il R3¢ 5 6 B K5 THTANAE 4 Aol v R D i
FHRAT DA U B RLE s Bols— SR 55 2 i B g R e B LB eIk
B TR s I W St g BRI A E TR, HAORE R
ST B TR b 28 w6 F ARSI i AR B o AR RRAT I S KB 7 A
IR

(3) BUEHEH. SPEEN R =2 2 EFHE AT EAR T, B0
TR BNETF AL 5 BT AT

(4) EWARREBULES . s BN A B HIU AR B m AL R 5
TR B P O VA I A EAE A b BRI 2 ST R A

(5) PR SKPREE N el =4 A7 48 ™ B AR _E i 2 =) R 2 B 505
AN AL I H RS IEAT N

(6) fllt = AFAE™ B0 F P BT Bk Bl B A 2 2 M) 2 1) BRI 7%

3-1-12



WL = L RERL S IRAR AT BR 22 7 RATREEAS

8.

2 ARBERSERAE GEMEEAR) B+ RIHEXAE

RAT NAUE S 1T B4 M A RNV SN 35-F AR AL
i

(1) R BERP AR TR B (. MR BRI AT BN

(2) B g, AREEIETR O ISR S5 1, A
Bl BV DS IS Bl 59

(3) FH QI KIR, T2 GRRIA . SRR IR
Gl R KR UG DL S, S AT RIS B, o P A
A O S

(4) FHOUIR 124 7 R AT IR T3S 4 VE G257 24 V6 T4 007 Uk 10 %

3. AWESRITHE CEMERAE) BE+TENME

RAT ARV 3 R RATRO R RATA SO R IAL 35 4o BIE M &
HUE AR B, 66 GENMEEANE) $T T HAMAE.

4 AWESRITHE GEREEAE) BHEAA % EHbk EHAK
HHIURHIRE

AVCRATIOSE G464 W RATIIE L, ARV SR AT 0 RAT I A
TSR F N5 5 H A A A AT E 4 2\ BASE ATy 2
ATV AT G0 AVCRATTEMUR, BATH G FT AN A R SR AT
WIS F1 R AT 552 FL 6 4 P R 3% L

BRI, AYCRATOT I RIBUE A SeHE & QEMMEFELME) BT+ %, T
Fg it BT UEIRE.

5. AUIERRATHE CEMERME) BATAKMME

AT NI SCRIRIR R SEBREERIN S BRI 42 AT R Bt AR £
Ui 2458 AR (R R 77 €5 L3 R I T RAT AT B4R
BRI S B BN, 15 CRERMEFRIANED 575 1A AL

3-1-13



WL = L RERL S IRAR AT BR 22 7 RATREEAS

6. AUIEFRITRHE (EMERIME) F/\H-LRHHME
RUCRAT MG, A7 LPRER AR A, 18 GEMEEINEG H\
TEKMRE .

(Z) RATET (XTHEREHPITALIERSERNSEETR)
(XTrgRRELIIHERSERNSEEER) AENTEELAIE
B, TRT—REEELMEREFEL

NEANET CRT X RAB AT NS & TR A & 1F & ) Ot
IR IRAT A S IR S R ) B A 48 ) MUE IO 7R AR AL R A Vs, AR T
— MR RA A ML T O SR AT A

(M) ARAFXAFENREITREFS (<EHARNERLITEMERD
EBENE BHE BH—% =% BOE+HF FHEHEF BRHEF
AXAENERENEHFALEZRERELSE 18 5) (ITHR “GEFMLEE
BERAENE 185) 7 ) MBEXHE

1. AFIfRFE GERBIEBER RS 18 5) F—FKHME

BRIL R, RRAMFAEW SYEBAE L, 756 “ ol — IR A AL SR
R 5 PERCBE . K.

2. AFRE CERPREREARNE 18 5) BELRHE

RIL=5, ARAAEEHRE L AR JWEEGENG. etk
A 2 (1 B RSEIEAT N

3. AFFE (EFHREBRERRLS 18 5) HNKHIME

(1) AR FHURAT I B 3 B AL R AT RT3 7] I B A1 30%

(2) AR CMARKATHRETEAT T HFRFREF, HEHFSRIH
PRES AR SR T e R H Ol 18 N H .

4. ARME (EFHIRERERRILSE 18 5) FRFIME.

ARURAT A B H T Ab 8 3N BT < 1 L7 R i SRR B BT 1 7r 2
=1, S GERPEEEH RS 18 9) K THERSH TH RRaI % E

3-1-14



WL = L RERL S IRAR AT BR 22 7 RATREEAS

AERIE A5 55 5 AR BEAME S H I 2K
(H) FREITIEFEEEM

RIRFATTT R OL A B = EH R \IRE W 2025 G5 — IR B4

NEVOEE, H O Bt L4a e 115 SR A Lt ir sk, JEAT 7%
R BORE 7 RS BRI A UORAT 5 56 M T IR YIRIE SR 52 5 P i izl il R e

I IE M 2 ) TV M T St o

6 L O RAEE R RATIE S ION TV AR AT 2 MM B
RAT I R MR B R, 8RBT R AT, &0 AT

M, ZRKATHE “BEHE” ITER “MEKX” HXHE

LA o EIE S 2 CHEAN 50 ) CHE S SRR LS8 18 ) B (U
ERLER RS- RATHE 8 5) WIER, ALIENE T RITAXTFAKRS
AR SO, RERAT AAVCRAT R 2 BB AR . (B 4
T W TR SHE, AURITIRE “PIRA", FWR I
TR, R CEMEEAE) $= 4. GERMSERENELE 18 B) bl
J (U631 RATHH 8 ) HORIEALE

(=) FRETHE “BHE” WRXAE

I B ERP LB

RAT NI EENE S5 2 /MEEG G o K B a8 S TS5 i O L A
M. AT AN Z AT s TR R E . BeeliazE. las A,
GRI7 8800 FRUNE ARSI R . TR ROV, 720Uk, e bR 45 55 4
. R (EERZFTD) (GB/T4754—2017), KAT N4 E T “C34
ARG BIFATI “C3453 Vit Ui, AR ARG 7 RS R ERE
WamiAif CET AR 2485]) (2012 FBT), RATAFHEATILE T K
w2 FR Co34 BB ARG,

ARG SR AAT 5, R T8 B ARG 5 3 0 I e R RE A i 10
H B AU AL RE T H R S A b O i B A SR sl Bt . A
RGFERT G HRIUH R SN 7 LB RIT, £ S HTH B 54078,

3-1-15



WL LR RER BB 3 PR )

RATIRAE S

A K (I S5 BE ok A i ge ™ S R A 4R R R L) (DR (2013) 41 5

H AR IR e
2R RIS, A5 6 FE S LBGRER, AMEAE T ZIE

i

=4
n
<+

N

B

FATIE, AET kg iEERES H3 (2024 F4)) IR
BT

AR SR BB I H —ARAEAT WA a5 LLRAT & 28wl AR R s Lk, [
SeEEN S RIT, SEANS RARKEM I ARESINA 1Lt RT3 ae i

R RE ik

R e, A ae

AT JRy, BEASKBLANT RS BE /18515 2152t

— R, A B TR S A R LRGSR AL, i 2w I AT R R R

R, RURATIHR QEMINE) 8=+ 2R TAr& B 50 WBERAR

SELL (GRERTE

BB D BIRUE

RAT NFJ@ATIA “C34 3l e hligak 7, BN S5 A / IMERIAEE . Fe
P A% S EAE R A A AR R, AR SR B e R BEIRI A
AR R ARG I H B AR E AL S HE T H L AR A SR L i H
AN TR BN B <z, 75 6 [ S0 WBOGR EE R, AR 5 ZERUS LB E TR Y .

2. RTEERSRASEWHRE

AR FER g ER AT, BAARRBLR -

- FUERAERE R | F— s eale | T |
BT T H / Bl
arelE
. BRI | _—
WA | o bR
A A E e | o 18 JTHART
L B | VAR A
LR TR | HULEA LA | 5 SO S
W IR | ESEETREA AT A | T R .
W, Bk, T |t pa | O ROEETIE LA E IR
FD #57 AN, Sl 2 | oo L P
AR B d gy | POVAE, ST
it | PR
P, sl | L T R
st iR | e AT
Bhigde, $RFhFR e, | TR T
R WECT AR LA TH | 2 A0 H RS
2 RERTHIA | RN, AR | RENIHOH P | _—

k55 T2

XF JEAT 1 L ZRET 1 TR
St AT R

Benifi b RFEHEATT
Ja, i T2 Bt

3-1-16




WL = L RERL S IRAR AT BR 22 7 RATREEAS

= FRERERE N | FfOgE e | PR | oy
nH R R HH RRBL | Ty
° BRI H
BRI E | MR R R
AP T L. ATERR | fh 7 A Bl
SPEURHL, FITRIONE | Tho SR AU A S
BRI T, TR | .
W, KT R
SN T AL,
T 60 0 s L
A T
T WL,
PR 5 A
B, AR BHR. T
B SR A TR R ),
R 7 B
3 AR TET
Sl | 7 a & i
ST
PN ESTa
B E R (B | a5 & i
Wi SEf
s AR TR . . po—

(Z) BRETAER “HEX”

#ERGHAH, AR EEN G LARURAT H B0 H AW L ORI Bk
BU, HIRRIER ST A R UCRAT AL KIS B 00 AR AR
RATHIE RS RAILA AAFAEA BRI BV B RBEEMAR, K
UORATI AR (B NG 48 51 -AATREE 8 5 ) WA RHE «

ik, RREATHA ST, AL CWERY, e GENEHEINEG
BT GERMITEEEHENEE 18 5) DUk CRAEHINE AR 5]-RATHE
%8 5) HIMRME

B RREATHEENEFAERERMBE=ZSREXER

MR O T INBRIUE TR 2 R AE BB HRAT I 55 HSE 28 =T S B Motk XUz By
FEREW) GEMS A (2018) 422 5) WIESR, EREFIEIE AL KR
N Xf [ 2l S kAT N BAFAERSE 2 =7 L s N U fRiAR “ 55 =777
AT AT T2 E, R ERLWT:

3-1-17




WL = L RERL S IRAR AT BR 22 7 RATREEAS

(=) REABEBEE=AFHEXITHRERE

SoixE, FEZREEEARTH AL S S E R A B RE 25 =5 1708,
IRANAFAE R S BSTE 58 =7 AT 9, 76 CORTINBRIETR A RIS TRAT I 5%
ISR 28 =7 S8 BRI ML U B 32 AR L) AH S RIRE R 25K

(Z) RITABEBEE=FFHEXITHNRE

GARRAT, RAT NRAT H S TN AR EZ0MIE . WL K
IS HT RIESTHNFES T R @G0, LN AT H L 7 1
W HESR RS . BRICZ AN, RAT NICAFLEUN A S 58 =07 17 -

1. B4 Hoffmann Liebs Fritsch A8 H 55 B oA K AT NEE T2 7 L HIR =
WAS

Hoffmann Liebs Fritsch EEEF 5 AT i TAEE, FENS AEEER, A
AT H FAEERSS o

2. P4 JLPW Vinh An Legal 3 5555 Fr o AT N RS 14 /) H B3 2 L

JLPW Vinh An Legal {5 45 BT e 307 T8 Rg, 885 VR H, AR
T H 3R R % .

3. RAT NEEIL R KR R BB A 7 L H AR AL R KR S A R A
F AL S o A EON AR T H SR OO R E S AR S

b KR I A IR A T AL T 2014 4E 8 A 26 H, EE WS AF ARG H)
G5, VEEMRBRANNTLAE, AR E FR AL RSO & S fiESE RS

4, RATNEE TIHRIIKR SRR AR AT, PhBRAT AT SR ITH 1)
5T 34T o

EIN KGR )G IR AT AL T 2011 £ 3 H 8 H, TS NEHRS
&, FERBANTATE, AT H R ZERIE BI85 HT RS -

ZREEE, RAT N R RIS oM 28 = 5 AT AE S, 8 T
UEFR N TSR ARAT I 55 R BT 55 = 5 v MLl IXUIRS: B 428 1) 7 0L ) AH o g
(RER

3-1-18



WL = L RERL S IRAR AT BR 22 7 RATREEAS

Ny RITAGENERKE

(—) WEME
1. BARIKF T R

s BB, A RNERRESFE 708 4,489.90 T3 G- 2,409.07 JiUG. 1,679.53
Jiil103.78 T4, HMEMAFAEETRAY, RE—HEFSHAERLT
% 93.44%, NAFFHALHHERERTLTINALE—RE R ITFRAH
BEFEHRRD NS, HERRSEH LY, AXZRMNATTHE R
FRREA, 5T kAL LALEREEFIASKERA, REHALSL
AR KPR AN &) LB IBHFERY K, 5230k 25 ¥ R Bty SR (R Bk 7
A HR0E B B BRI R SR G 5 [ R R S R R R,
IKPAELE—E N B

A TR KA R PRI 3 0k %5 S 4 & 3585 RS K B R 2K, B0 A H
N LA e B A RF S N R SE I BUP i i « & W 47 dk 6415 LA B, W] E
XF o F] B AKP & AR, 7] fE 2 T B0 7 B A KT 82 T PR 46 R XUBS: o

2. ERETRERE

WA IS, ARZGEBRERSHN 19.68% 17.10% 14.90% K 11.71%,
SRR TR . RAT N R E WG BAME LL B, PR SR
EERIGN S  IEF BN 20 BRI UM . 5 AR RRAT NG E R, 7~
MEER L P RIE . AR BORQE R S TR AR S, BEAT LT
Gl PGSBS EMR TR, AT NN B 2 IURREE T R XU o

3. CRESIRK

2022 fEER 2025 4E1-9 A, KRATNE WM IMEEE 7N 20,440.77
Ji76+ 19,250.14 737G+ 22,649.10 J370 /% 14,800.49 Ji7t, 735 & A HIE LSO
(1) 47.67%- 44.84%. 44.88% % 39.81%. Aw]H ML FELUARLEHE, ARM
T2 SR FERR, — J7 TGS A = = G FAS &S 59— 7T DI85 7%
R AN T, AR N R T B ] R A ) 32 A R PRI S 2k, AT 5 80K
AT NS5 SRS . Ak, ISR N R St AN TIE 2 RIR BN, #45 A m 2 R
R — 58 R

3-1-19



WL = L RERL S IRAR AT BR 22 7 RATREEAS

4. FHRBM RS

SR, AT ANAF LK AR5 7104 10,174.00 /376 12,378.58 J3 7T+
15,374.89 Jiju % 17,935.23 T L, RATABRAEME &= mfh £, kA%
KERF LAY HFRBMIESSHD 0 352.86 Jit. 444.74 Ji TG,
745.70 J3CA1805. 71 F A4, W E _EFAEH,

RAT NI i 2 BRI 2 7 3 SRAE BT A, SRR 1T 80 B 7 SR 24T
IR U BT BRI, BT RAT A R o dh A%, 7
R IR 22 . IR SR mle U BRAR AR B ORI A, INERAT B S B3
FEE, RAT NAFAER A BN s S m T foR IS 2, I T B0 ER 47 5 1)
PEREC, B RBSARXS B, B b RAT AT R B0 B A B S R &3 R I
Bl F . AR, BEE WSS RE 09K, B RAT NIAE B8 B RE T R e S
BRAE,  RAT NIIAF BTk RS 22— 25 38

(Z) EEHEXXE
1. EBrR 5% R RS

AR, FEREAE BRI R IR LR, BRSO/ 1 Ak BT, A
5% BN AR I PG 7 A IE B X T AR 2l v i i ) 3Gk [P 5% [ 52 5 BE R R
2025 LK, e E PGS 2 T E R INE B A, AR SR E T
F b BB, F SR 5 5 R AR 2 m) 2 B2 P AR A5 7 A EE KA A RS i o {ELARR
LGS A Y A A5 [ R R 3E— 25 St PR 1 2 11 55 52 5 R B, i ml 5 13
HMHE T BB AR RATEBAL, X A R BN GU R AR R .

2. FEAPEMAHE BB XU

NEVE PR E EE AR R I AR F R, MR b 328 55
JRAS LB e o SRR RN RS ISR & B A m AR 77 A . AT Az
B ST, WR B E AR R M TR sl bR AT M TR 1 DS R R R
1 H UK B3N, PTREAE — R FE R ERE A W) BAIHAKCT, X 7]k Siid A F

/,
EALTR

3-1-20



WL = L RERL S IRAR AT BR 22 7 RATREEAS

3. UM ST ¥ K TUH # KU

AN, IR 2 R SR . SE A LB S Rk SR, AT AT
BRI RO A « HT REIRBN T AL SRR A i, (AR OG it AR RO
AR R, BT BURACT o ARUIEAT AASREMTAIT RAR I it ) 4 &
AL, PRI RN K BRI Z K, ATRER AAT N B R A K38 AT R

4. ZEEFEFXK

2022 FFEE 2025 F1-9 A, KAT NIRRT TURZ T (Flal — 1326~ & 9F 14t
GO A BB 2 E N R EL A1 43 501 60.87%159.27%58.95% [ 53. 75%,
AR, RS R T A S EE TN 26.64%. 26.18%. 26.93% M
25. 23%, GIRAR FEK PR BOR R AN, 8 FEE P AR ERKEER
AT« e R B2 B TR A 8 5 Bl D e AT NIRRT R AT N X TGE
T AGABRAR OGRS, 408 AT NGB Gty AR5

5. BEAMEBR B BRI IE T KRS

NGEE AT R T, A FITRESIAME B IA , TR 5 /3 5t
H i 2 W A A U S, e s dtEikl, & %800 B ek, xt
NREIRRKZES SIIRTE W0 e S 7= 48 i SR AN RIS o

6~ SEPRIZ I R KU

B 2025 429 A 30 B, EAAM. WL RED I EERE KT 0.63%.
0.75% 8B, Il IS AL B A G AT N 36.97%H) Bl . BAh, F AR
TAEE BB AR R MPAT IS SN, RIESIKIL)5E, FRBBE
FARFL T IFE T 5535 Bl S FAt b 28 76 Bl B AT 3555 A Ak NP B ], DRIk
M BB A 28 1) F= AR AR TSR AR B I RE AT N 3.47%F0 0.76% 184y, EAF) 3%
FRLLRIA B BE 1 77 AR R AT N 42.58% KB4

N BN T BOEE KA NG EE N, JHE (A AR SRS ok
e 2R R P A et (7 43 25 2 ) S HeA B R (M 3 AT T 20 S IR (B, 2R
SRR N A I, AT (R PO A R 8 . N5 i
RERTRSL R, ] G A AT KRR 28 B PR ATy, B2 =] RS
BHAVEAG HE, 3 M0 mT RERZNT h/INBOR 1R 28

3-1-21



WL = L RERL S IRAR AT BR 22 7 RATREEAS

7. A3REH A kSRS

RENNCERIAAETERZ, BMELEANREF A FEETANE, £F
¥, ABEEARLBBRPTHARSEERE., SREEEF, RABTXR
PARATLBEEERKESINTY, TRIADITAELUEEEN, 2FRE
HFAFEA; FAREFPITRTHEX, REXRFATIEE, AELETERK.
WM HBEAREE, BEANN2THAZAEH, TR KELEE. S
FR, AL FEFSMBY R ESIANE., EEAFHBTREBLLEERAE., TX
&3], *tad k&R YR,

(2) FARESEARRKITEMIABEEAZENEHNEE

1. HHERBE

ARUCRAT 4 75596 42 2 TS 7 AT 58 i, BAREABR TR A B o A% i o 28 Hp
EHE W 2 F R EMEE . RRKRATREE P EIRRCAESEM, DLARAGAH SR v Bl
VEM BB RIAFAE AT E T, $215 T IR v B P XU

2. REMHEI B X

JB LT S 4% B A 2 5 AR XU FEAT o 2 ) I SEA A IR B AN 52 BT A & B
FIACERUR B w5 52, 10 H A2 E R 2 MG BUR A% . SRBUR N HE. &
EMIARIRHUAT N TR B O PRI & R R K A2 AN TN R & 52
W, ETTA G — B ARG VR A BR, Es, HEM. seBE. Sk
T AZE, RS REEE VS, RSB AR R i, AT S M AT R 4
PR o (HAE, AR FREE T RRAT B EEAT IR 75 B S0 T B 7 2 — e f A
(B & HA 7 BE SE A, (B UL A ] I ZE T 3 0 4% T BE U B 8, 25 % 05 i K —5E
R ARG -

3. BERESAS RN

IR E)RF BN G KAT A IR EE SR R & SN 73,000.00 5 7GCEAED,
BrEAR. BB, EEI, HARITHRERASRIGES SERFIRR
FrafZisst e EiE R S FEENE, HARERFSIGESF SR AR R
SHRBTEE N, SRV (R MR SRR EURTE T SR
e, PAseth 7 e .. RS FREA . T ah. A 5 BEEEN & E 3

3-1-22



WL = L RERL S IRAR AT BR 22 7 RATREEAS

SRR FECEN LRI A SRR BN A RS, AR UCRAT 525 5 okt 1
I e 2 A5 A 1 AU

(F) AR BT B Y SERE S T S SERE MR AT e~ L EXR A FIR ey &
=

1. AREFBONE LR AN AN R TR0 B = sevE 4k XUk

ARGFERERFEHH Cafd 5w FHP AT ER URIE, SEReR
[AFFE A FSEREE MR, B&RFIAR . R, THRERRMTTIHHETR.
Bl T A SEEIH K AT R T Haa il s il xE@s. K
KT TR A FHARGIEREIF R R IEH, AR 7 SFEREHBTIH S
R AE s, wIRE S mn L BERARAL . TR TRt A R U SE
W2 AER R, 5 ERERREERNAFA, BCEWAFF FEATIE T, W
o) Al e BUCVE T SR T RIBUR S ft 1255 53 48 Bt e B IUH » I H St AN 2K
i A KT Se T % 2 B T R BT T ERE R AR KT K,
AT B H AHHE 7 B TCiR AT ROH AL 1 XU

2. HIREER R BB B Joik SEL IO 3 f KUK

HIT 55 00 /N RAOHS 8 Dk e SRS S HUBRAE 77 0 /N TR S il T 20 S
WOH (WA ARRBCETE) & 2024 4 12 A% T, HEREHR, B17
ARG — e B EE R, MAR I H ST A e B8 L LB 0 T
TR R PPAN BT S 00 H Aok SEIUE L. BTS00 H AR O TR IR E | BRI
RS HAL SR ] IE T H W AR IE BIHUE W ERARGS . A RTSHIUH A 5, R
A5 B R AL . EBF AR RS KIEAR S R il e - R 7 SR LIS
JE RE RIIR B S BTRHA S5 AN A 3R 3 BOTT RS H 7 b B8 5 15 DU AS B T,
2% ) AT BT I 153 500 H 2878 R8s AN S PO A XU

3. FERIMEFEITIE. BHTHSBAFTALE LS T X

ARSI B G, FHER ST S e S IR T IH WA 27
o R A T S0 H 34T T AR UERT A AT 2T, B R IR SRR Y3 52
FMGEDE FBGR . WIS Seg Bl BOREPEZ TR, AR
REFHIH R0 e SE IS DUANITE Y], S5 50000 H g 1347 [H s 2% PR A w22

3-1-23



WL = L RERL S IRAR AT BR 22 7 RATREEAS

B S AR o

4 BRI B 7 WS 2 R AR T ) X

AUCRAT R KT A B a5 JUAR, 5 28 w55 RN 28 R KPR g3k
FHAH R L PG, R 2 T 22 ) B A BB e A B i 56, AR SR B 3]
E 5 B 7 B A [T A ARV 18 DXL o

5. WRAEERLSETA B LEHRK

MREENEERNADALELEHRFER, RRDNLBRAAXFHUAEETF
BHBERTZEHHRNER, EEFLREAY AL LAEEREOTARERT
AARRTRA DRG0, WRAEBRAODTRAEREAEHAZALERRK
M, £ERAEEBGRE,

6. FF K KM R &

AAREXARTADZIHESHALFCERAD, §AMEHEN S
PR RK TG, AR A G E BRI K, BRBRAHES. ME
HEADABRERERZRE R, THFRR. HRBEEFEAZIN SN
fefrid Batkt) 2 R ERIT. EANABANFRAERE, REEARET LB
RERAYFBHAEFLGT A, IAFKARRER A CRARZHERT
2, FERADFRARER. HOBRAXRAATM; FRARTHTHE K.
TRERABZAEETEXRTR, EFRAABFLATORAERETHE K, BPRIAR
R BT ARILLA B LMEG R R, WAEKAEEFHRADFKLK
W R, SRt RREREEE—RRAIR R,

7. AT B FRAE AN 5 L A TA R R RF R T HRORE

ARFBORBRILIAR, HHEHITAMELIE A AERGBIRT. AKX
FEBABERAEE, wRITLER. THHRE, EPFERREETRRALL, F
BEAATBEE L%, RBADAMMEARER, EEAKELH AT
WAEH, WAERNEIT BRI AIBARN FEERXRAGRARFE
THRE R,

3-1-24



WL = L RERL S IRAR AT BR 22 7 RATREEAS

. XITABNZRETR

AR RSN RS R IR TR L RS
BB il R MICHOR A TSk ol o 377 R ELT H 4 L
RS B TR AEVREN L DL B TR . BT AR AR OK
R T TS, B B R o B A ISERE 0, 16 TS
SHofl » ANUCRVE LR AT AL TR R85 1, A TR A 8 A AR
AT T HLEE AT S IR R 27 T3 R A M 0B 343 1
577 b

AR R B SUREON Z P R TR R . BRI
CENIE TN N e LT N e N NS
LS E N2 E o MPAIE SN I R IS NS
OIS AR, FEEIA Al 25 U P, A IDRAHEEAR REIRE
HERS I RERR | BT BRI T T 40 R AL 5, S B T P R
ARBOI TSR P TR SIS, SRR IERIR, BRIV
SN RGHE U5 7

MATME AR K T35, H AT [ IEAL T &b e B T+ BB B, #Be i
PRI R e ek 4% i ) S il L A e 1) v i 2 4% FR1 A o, AR RAT L R
Bf e A FPRATIRE T I A AL, IO RPN, IR S 2z & M
B, T e ARG K i S AT ML T K

RRZFRFAT NIRRT RIGE ST BRBARFNA L7 Fe B Al e
BRI EEANNEAT = S Al R A4 BE R OSBRI 30 o R AT AR SRefr Rk 800, [
Brdn i B m RS, DLIB SR BRGNS 28 B, AR KRR A
I, AWK NA SIS ambit ke sk /g, U AT NI H AL .

AR GF R R BT H Bl 58 A 7 28 55 R AR R AT J&) T, 2wl A Bl
IS AS IR G IT H 325 KRB, S BAKT, om0 g 7). K
GRS 1) SRR . b ARk o e el b S I E= I /A b e A K T R
Ry T RA RS, SR T ARSI AE 7T, DL 48 5 23 =) £ AT FE i AT b A 455
MO T ANE AL BN HE I ¥ B 1325 A 5 77 i G5 8 LA JR N AUk

3-1-25



WL = L RERL S IRAR AT BR 22 7 RATREEAS

KA TSR 5TV WHRCRTIE “Res itk O i B 7 A BT
Tt~ FIFFEERIHRE 71, N A AP ER R SR BEBOR DR BR ;Kb E it sh B8 ek )
TR A R BT, ARt AR S RaD KR

gi b, AR NANRAT NIAR R w5 B At
(BURFEIESD

3-1-26



WL BERHBUBAD A PR A 7] RATIRAE S

CRIUBIES, 3 CEFHEBIER 4 A PR A 5 26 F- WL 3 50 8 AR B 4 1 R
4] 2025 4LV E I RRATIRBEIFAEONIAR L2 RATRE D) sk r s
U

N

N

TEBHIA L) - -1 9
A %
o
REREN 4 - i
BRI (E4) ki i}/ %?ﬁ;
A5t |

RIS IR HN (L) - 73 % /?
Vit i
[

WEATTA () -

RIUE RN (L) - %f%ﬁ%\/
l

REVEERRAN GEFK) (&%) .

RIEHLF (FFD -

208 (2 H %R

3-1-27



WL = L RERL S IRAR AT BR 22 7 RATREEAS

Bt : REARAETTHERS
REARANETERS

B 2@ UE I A A PR A 7] (BAR AR “ARIENIAE” D O 5T FE LR /e
B AR AF (URRERR “KATN” D) 4T CINLFE L e R i A TR A
w] 5 [ 28 18R TR A A PR 2 w] Z RAF AR P BO CLLU R TRIRR “CERIE TR 7 ),
NRPHER RAT NARURAT, Rl B 5 RAT NBATHINEIZ1E . (5 KiE . 15 55K
BRAEMRXNS . ARENWEERFEREZEASFTELC (HHIES
3607027 *ksksknk35) VAT (BHRIIE S 32012 k% ksisikik]19) BAKA 57 RFF
TAE, BARBRGE R

1. PR RAT NEEAT AR IR R TT RINHER, 2 FIRAT Nl 5 AR KR IEA 5%
RS ARL . RN, CRIEVURIARYE RAT NG, G F vl SO Hh AHER?
A

2. PRIFARFRNRL 0 RAT NAKORAT Bl SO oA T /e IR B 25 40 N i
R R L A AT A A, HATER AT S AU I Bl WAFAE
REEFM, BUEYRA KRBT HE . T, FEEBOEE H A R AP ALl
R4, ARG TR R R AT N KA.

3. RS NS P EIEF B E R B o WRYNETR S B P EIERE
WWEHFEAHRA TR AT HIER R, FFAE D BERARYEZE T ENMRER, HiA
KRR AR HIE U

4. REFAFENHABR N FF & GIEZRRAT BT RS E B INED) BT
SERIXUT AT 1) (PRAF I FILE «

(LR EIESO

3-1-28



WL BERHBUBAD A PR A 7] RATIRAE S

(ARTUEIES, H CE ZRUHEUES B PR 7 56 T- Wi T 3 57 45 R RS i 03 45 TR
2] 2025 G BE 1A RE E 0 RURAT I BEIHAE QDLAR b 7 2 AR A\ B TR
Z"g?mE—J\

REREAN (FF):

A ﬁé@m

1= NZ5'e35

RIFHMEERRN (EHFK (BT

wA EIYH IEH

3-1-29



	目  录
	第一节 本次证券发行基本情况
	一、本次证券发行的保荐代表人的基本情况
	二、本次证券发行的项目协办人及其他项目组成员
	三、发行人基本情况
	（一）发行人概况
	（二）发行人股权情况
	1、股权结构
	2、前十名股东持股情况

	（三）发行人历次筹资、现金分红及净资产变化情况
	1、公司上市以来历次筹资情况
	2、公司最近三年现金股利分配情况
	3、公司报告期内净资产变化情况

	（四）发行人主要财务数据及财务指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标


	四、保荐人和发行人关联关系的核查
	五、保荐人内部审核程序和内核意见
	（一）内部审核程序
	（二）内核意见


	第二节 保荐人承诺事项
	一、保荐人对本次发行保荐的一般承诺
	二、保荐人对本次发行保荐的逐项承诺

	第三节 对本次证券发行的推荐意见
	一、保荐人对本次发行的推荐结论
	二、本次证券发行履行的决策程序
	三、本次证券发行符合《公司法》《证券法》相关规定
	（一）本次发行符合《公司法》《证券法》相关规定
	（二）本次发行方案符合《注册管理办法》的相关规定
	1、本次证券发行符合《注册管理办法》第十一条的规定
	2、公司募集资金使用符合《注册管理办法》第十二条的相关规定
	3、本次证券发行符合《注册管理办法》第五十五条的规定
	4、本次证券发行符合《注册管理办法》第五十六条、五十七条、五十八条、五十九条的规定
	5、本次证券发行符合《注册管理办法》第六十六条的规定
	6、本次证券发行符合《注册管理办法》第八十七条的规定

	（三）公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作备忘录》规定的需要惩处的企业范围，不属于一般失信企业和海关失信企业
	（四）公司本次向特定对象发行股票符合《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见证券期货法律适用意见第18号》（以下简称“《证券期货法律适用意见第18号》”）的相关规定
	1、公司符合《证券期货法律适用意见第18号》第一条的规定
	2、公司符合《证券期货法律适用意见第18号》第二条的规定
	3、公司符合《证券期货法律适用意见第18号》第四条的规定
	4、公司符合《证券期货法律适用意见第18号》第五条的规定。

	（五）本次发行程序合法合规

	四、本次发行满足“两符合”和不涉及“四重大”相关规定
	（一）本次发行满足“两符合”的相关规定
	1、符合国家产业政策的情况
	2、关于募集资金投向与主业的关系

	（二）本次发行不涉及“四重大”

	五、本次发行中直接或间接有偿聘请其他第三方的相关情况
	（一）保荐人有偿聘请第三方等相关行为的核查
	（二）发行人有偿聘请第三方等相关行为的核查

	六、发行人存在的主要风险
	（一）财务风险
	1、盈利水平下降风险
	2、毛利率下降风险
	3、汇率波动风险
	4、存货跌价风险

	（二）经营相关风险
	1、国际贸易争端带来的风险
	2、原材料价格波动风险
	3、前募相关产品开拓不及预期的风险
	4、主要客户集中风险
	5、境外投资项目审批无法通过的风险
	6、实际控制人控制风险
	7、内部控制及违法违规风险

	（三）可能导致本次发行失败或募集资金不足的因素
	1、审批风险
	2、股票价格波动风险
	3、募集资金不足的风险

	（四）对本次募投项目的实施过程或实施效果可能产生重大不利影响的因素
	1、本次募投项目实施进度和效益不及预期、新增产能消化风险
	2、前次募集资金投资项目无法实现预期效益的风险
	3、募投项目新增折旧、摊销费用导致公司经营业绩下滑的风险
	4、每股收益和净资产收益率被摊薄的风险
	5、前次募集资金投资项目延期风险
	6、研发失败的风险
	7、新增折旧摊销对公司业绩产生不利影响或导致亏损的风险


	七、发行人的发展前景

	附件：保荐代表人专项授权书

