Enf SRR A RAF
SRR EEE

(20254E12 HA&IT)

F—E BN

Bk WNEAF SRR EEH, REFETENMEHNE, RS (PR
HAME ALY (PENRIEMERESRE) (AR SHESEREMND R
UEZFAZ 53 T QAR SE B BRI A0 CERYINESR 28 5 i b 2 =] B B R 51 2625
—— @Dk BT A FEEIE) SERRE, e AN

Bk R B PTAR SRR TR R A A ) R A AT I SR Bl A B A AU BTE
FFAHREFEIFH TR e s B, (EAHE 2 7] SEt BBl v 1 5342 1)

N

i

B0k AFFER SN TRT M. A F SRR SR RS E R
AR AL, BAT A RFBOR R, JBATH 23T, R BN+ 38 k55,
AR TR A A SEFREAMOIBTRE ST PENER X Bl Am ATy Aldedn
A R SR B SRR B R A MEN, MWHHE.

FIU% AR NEEESEERSAN. B, AH. SCEHER. BT TR
FURIN AR IR R, B SR EE A 0 A HOBUIR . RSy KU 4 1) £
LfE B ER, ML SR &,

£ N R S iee i dia I E BB UR/ARSI N B /A I ARSI Kt ] B ¥ (e 2 Y 1 P
FHA I JEE

BANK RAFHULE R a0 A m) SR R e BLOE RIE DUE, RN
AERFAACR NN, 35 QUEZR RAT B ORA L 55 B BT S A B A SR e T
AT AR SR BT G B MR B 5 AR

BEF AFEFSNNIFERESHER A EHEAMEAEL, AR
BERSE, P e B AR B e o P A

NENESE. SEERANRN LB TT, MRARSFER L E, MMIRE
o) H B A SR R e i
BINF AFRHEBIBR . SEBR N LA R AT S AR SRR 6, A

h2)

2l

=

s

1



TR 2 7 A B e BT H RIS IE =R 23

B AFISTHRTIN X SHER SR LB B, ML RIFER &
RIS H I DU S4B 5 300 H RGO -

O] NS UL 2 A D R R SR BT e A B SIS O A
o IF R R S i B Al

Bk AFHUHERERSVNRN A SHER G HAAEEIET . ERR N
R VWU A AT O E RAR BRI 1K, N R R i . HHES
N2 AENC R i Ja B AR S BTl i 9 A

B_E FERET M

Ft—% AR P HEEER AT TR SRR ST IR (LUNERE
P, FERSM YA T ERSREN T EPEE, TP ASABEESER S
BAEHE &,

SRR S AL T i A T ISR AR B S A (LU R AR BB T4 M A7
BT SHERST P EE,

Bk A FINCUIESE RS BIOE— A H NS IRE IR B S IV 25 6511 |
PR S REDARTT (BURN AR RDARAT) 2T =7 B P (BN FRR <P
W) o Z TR, ARADMERSEER & =07 IR N SR A A

(=) AA PR FEREEPTFRT LR, BERELTIKS. LUK
MG SRR IE . A

(=) A —wE12 B W R iz o SR G #0E 15000 75 7o BSR4 5E
SAFARI20% 00, A B S ms M ARAT . 22 K Bl 388 0 OR A7 AR B S7.0F 55 Joit v 5

(=) TMVERATEE T A A A H HARAT IR B, JFPbas CRIE N B S0 37 I 55

(PO ORAF B B SR S0V 55 o5t 1) ] DAt e 380 7o M AR AT A & 7 Bk

(L) FRDVARAT =R S [ DRAE AL H FLARAT XK 8 B3l e 7 R B
UL VA SRAFAE AR & ORAF WU B SIS IV 55 0 i) B 5 i & P BERME R 1, & ]
AP SOFEH 2 R R &L

(D) ARAFH UL B SR SL IV 55 1] B S A 5. RV ARAT I 5 . B 05T
DRAF A UAE) B Ak N7 IV 55 I i R0 MU ARAT X6 2 ) S B < fok Y ) M O 2K

2



B 2Fl FDARAT . DREFH UL B AL IV 55 i) FRIBUR AT S 555

O\ ]y FMARAT . ORAEHUR B A A7 0 55 05t ] (K135 20 534

) B AE BRI A R A B E BN .

NE BT A RSSO E 0, M AF] L SR H T A
Al R MEARAT AR AL B SR ST 55 i) S R R 2 = B U, ] SR
RIS ERS TR

RIS A LR, ARNHE & IEZ HE- DN HA SRR
FNBATH I, R A

B=E BERSHEH

BH=5% o] B HIRAT BTG SO R I SRR BT e AR R R T SRR R
&, PRIESHEFE S SR EEE FR UM H & 8, MIEANE
ST E Mg, MRS G . ™ H I SR BT S R TR
BEAT RIS, R B R A

FHI% SEFEASHTITRERIAN (REE BRI « REREIT 55
PEBCH LA SAIETF 0BT« AT2E AL A0 5 S5 s MU e 98, AN B R B T 3505 T DA
FAWUEZF N EZN SR o 2wl A58 5 & M T i st AT A A2 A 2ide
SR IR

BRIk EHFEREN, o NAERI S HIRHIE, BT RSN
ORISR

N R R SR B A I SR A fot, BB SRR R S s IR AR . 5K
Brfas il N e HASCIRN o BRI R I R0 it 3 4o R IR R P 554 B8 e 0t
T H AREAN IE 2R 2

BEANFK AFRIEBIR . KPR H N AR 5 SR e, MY
SR B G 7 HIE, $Ee SRR BRI 0 A RIS ISR R K
B RIG L, RN TR TR R B AEE TUE

Bk AFEFLN AP FEETZESER SRR HH Wit REEL.

AU e BT I H AR S PR SR A BE e 5 ORI R 1) S B B e IR B U ) 2 A
TR ] 072 SR 30% 0, A F) N IR BE SR B SR BT R, IR SRR TR



A PRI 190 1) 2 I 50 B o 45 B T IR SRR R S AR PR R T R E AT SERR R R .
JE BT 3 A FERL B TR DA R B 5 v RIS i R 4

B\ FFESESBRTHH B FERE, AR RCYXHZIHE BT T
TR A S AT SOV AN B 5, TRoE R W ARSI, T SRl — I RS
Hh g T A E R R IR 0 SR R DA R R R S I S AR R AR R

(—) FEFEHGIOHE TR AR E R

(2D FERSFIKG, FEAET ST e & i A —,

(=) it 55 FE G BT 10 56 U IR HL 5848 55 S BN S BURIA 2IHE 5 1 &)
S AN50%:;

(P> HAbZFEE B33 B H ML H IS .

N IR E G T, B0 b B e o 8 ) B 7E f I — 58 AR o b
Fa 0T H B RGO IS S R DL AR S N BT IE B BAR S O, 7B
SR SRR, B2 F PR RS S R SRR, W R R A
SHGETUE K, & F U 5548 B 4 B 1 AR 5C B R o

BNk SETESR TR E W CIEAE e IR N e, 2 " LS A S
8 22 J b 0 o B UCEI RS B AL 0 5% 851 1] 1 24 % R B R L. A
82 24 I I} 45 i AR A 58 U AR IR R, S SRR R 4 H AT BOEE IR T 0L . 215
AR S 58 08 A TERIE S AERE RIS . T 58 BRI IN 8] S22 S48 55 ik )L £
I S0 U8 5 2 3 5 B FR FE B S5E 5 100

B % ARUGFERSERTECHRAGRIH KN BZERSN, JFE0 FRY
ESFETT S NE PGS H Wit & 4.

FAER SR GTIE S R, I B R USSR R S H AT, FESCAT A B
B BT Ah e B S I DA AR e S AR A R, ATRAERLE %
B ST G 7SN H S B 4

FERSBEHRFHPN UL AR ERSF VORI, RIFHU R 2 KRR,
DN T 4 R AR DA B

O] AR RAT HE SO R R U DL SR B B U NIV %5 58 & H o4
NEARE R, N1 B BT Sh A

Bt —% AFPREERESMELUTFHIN, NY2EFHLHGEY, JFHfR

4



FENURE B 37 I 5% i) 2 A 2 D

(—) DABER S B CRNSFER ST E N A H 7 E:

() S B IR S 8 4 AT I 4 B

(=) A58 FH BTN PR 5 10 55 4R 5 4 I ) D 7R 30 7 4

(V) R S B 45 H ik

() A S AR BE G 0BT 0 H St A s

(7)) PHHESEAR B B0 0 H THRIEE

(B A RFEET S

O\ ST 4

N SR SRR T I L 8 P R 5 0 4 DA R A P 1 A B A B B e 1 0 H
FHER S 10% H5 11,000 /3 701, B84 2R 2 8 WO .

N RAECE SRR SR RIE SRE, BITRFEERES CEFER RN
FIFEFAR A &, S8R T-500 77 7 HAR TZ 000 H 3208 5% S5 405% 1, o/ JBAT Hiid 2
Fo MRS KRBT S WSEHE . S AME R, R 93 GRYINESRAE
Gy BT QAR B 55 B TR B8 L # R e JEAT U P AE R L.

BT ARREA L FEEERSRETA M, REYRRERE. B EbE R
HE I .

BoH=% ARUSERES BRI CHRASER SR RTE N A E K EM,
JS2 420 W FE S B G R v R SRR i SORTEE LA R B [
WA BT BAREE 55 )5 5 vl i, B 40t A B 24 98 & Bk (R R 13 k6 A .

O8] AE AT FE SO b B R 4D LA SR AR B 45 B 3L TR NIV 1 28 8 4 EL T 4%
NGFRE I, 27 B e S A A 4

BT N% ARTUUHNESEERSH TAN RN T4, N URFE LT A

(—) P SCL S 7 4 g

(=) G S 08 S H o oh R A I 3R T

(=) BRI * TR B BE G i (B] AR 1240 H

(PO SV HT I T I B b 7R 3 30 8 4 R 55 4R U5 4

(D ARFFHLRA H L i [ o ) L

W E SRS T AN IR EN T4y, NMIE I SR &L i, URT S E

%

T

/

Pty



5

MRIEF 2B, AMFERBUR AT UETR BB . AT 58 5 55 i MU
B

BoTRK AFHNEGFET SRR TR R, N2 7] 2w iUE
o, HFEZARZHGHNAEL N AE:
() ARFEREMEAEGI, BEFEETEONE, S8 PR
pilE
(=) FEReM

PTG R B RS 0 A R A 5
(=) FFunshsie

AR PR B S BE b TR BN BE < X e A A IR
(V0D R E SRR AN Rl e B4 55 9 &8l 2 S ERM
AR SRR BE AR 0] BIAT AT GRAE AN i SR B <6

I H 1R AT I
(LD ORAF B B S ST 55 ot ) L L F e A
(N IRIINESF 2 5 i R I A A A

WRMANEEIIIH 20T, A6 NSz ReHEE2FERTEE S, HE
WeaINEE AN HN RS AR JCR R % 0 5 & e B 53 L 5
SR, N R H AL BT ERCESR AT E ORI RN A
(R

s AP
S, TEHEIERBIE . AkEF T4 F 0 IR R4
SN VG TR SN R, LR R R S G A 7
4

BB AFI LU I R B A SR R e AT IR B, e BN 2
SRV &R 7 B A IR 77w A S St . 3R e HI 5 5K ™ Sk
BB, 2K AEABARFE R e uicE RS . ol & & EASY
Wi 53 SR 08 e BB THRIIE W AT o JF S BE VB 7 B A S 1, A w8 RIS
N

LS TR VEEERE P IE S LR

(—) &

TERIEA R RO R 2 i i, AMEIRRA R
(D mahthss, 7 iR AR+ A
(=) P& AR

BoHNF AN ESFER ST E R, NEEFES SR N
N RN



() ARFEREMEAEGI, BEFEEREIKENL. SEREEH. 7
ES SR RIS g R

(=) HEVREMEANEI . WEKNEILLER, 2B SE T e
IR AT AT DR UE AN R i 55 88 B < 000 H L AT ) 36 Mt 5

(=) BEEB AR RATEIEM AL B, IR, i, #%
PO B R () BB B 1 2 eV A s v i A
o 51 5

(P> ORAF B BRI AT I 55 o5t 1] HE 2L R AL

O F LR I g B I R AT BRI S IRDOBAL L BT BCBE 17 ik T i 4
£ 3PN 1y A PSR PP A58 vk ey i /A= P R S AT DU P A e g oers
BB AY DRI 2% i 47 It o

B HF AT LURATIESRE SO 7 3R R X RIS BT 10, N R
Bty B B e B BB A B RS T, A mI RS AT 55 BT
BB S T U oL BB A E WA .

W= AR DURAT RS R SO J5 3R 45 8 0 S0 36 58 7 i 554 58 4
T BE 1, AN 2 RS AT B AT I S SO B8 7 R A S A i

BNE BEEeEHE

B2 o F] NSRS A W AR S S PR A TE F oK, 2 e HESE
SRV ST T FE R &Py (USRS MEM . &
SR NI E AR H B A 2w B FARVRE R . A F N IR
(7] SR 1 S50 2R A 5 TS ik 5 % < (0 LA ), IR BN
fif B 55 B < B 2 N B AR R O, RN R 2 R R B L, RS I
IR DRI N SN T8 7330 A5 5 B < ) PR AN 5 BRI S AR OG5 I

o) {5 Y 5 R e B SR AR SR T AR I 1Y, N2 78 7 4R AR SC I H K T
. B RGN AR PR EGE, WA LRI 5. WK B
PR XM AR, I N AR RS CRIINIESR: A2 5 i GUME AR B S2 BT Re ) A
FMAE JBAT o WORE 7 AV S 98 55 -

T o LA 2 I TR B PR 5 B < 34T B B O I I b SR s R e ) N
2l I EEVE AT G BRI o 2 K T IR PR ) 53 B < AT D < B U Wi I D T Ui

7



NG, B WIRFHIN HEHFE U0, RV =R A L,
NIV $ 2 P EY S

) N EAE AR R AP B B S I 0 TR T 1 I S e 1
DL SRR TR

FLE BEEFSHARE

B=2% AFFAEL TR, B TSRS ER MG, MY hEFEL KA
TR R ORIV R R , JFREACBOR 2 H U 2 ) B = R 3 AH R4S
P

() OB LSRR T H ,  SEROHTIH BE K AN TS i sl 51 <

(=) BURSERGREIE St 8 (S EARE BT o m) L 451 Aw
ZIRIAZ B RSN

(=) AW LT EBBIH St 7 3

P9 A EIE 2 MR YINIESR A2 5y B\ e 5 8 % < R AR B (1 HLAB S /E

DA AFAERTR S — DOE TSR, PRAEDUN B, 2 45 15 AU R 1) S5 SR B e i ok
SO, BRI S R B e B B I R AR AR A 10 2 R DA i I DR A e L S R

AT IH SE i RS A T BT AR Z BT AT, BEE A 5
B H St AT, AN SRE SRR e i, MR N A EHES R R
W, ERBEATBAREH UL, RAEHUIRN 2 R W, 2 =) 52 SN 4 A
PSEESE

N FER AT EHE, WA ERs R U S R e, Bl
HH D OCE R 2 R e A . IBR s Mg, 1S, MUONEE
LR Mg,

B2 ARG AT F R AMPBR 2 UOE AR 555 5F S8R S
Ja, AR SR e A . AR AR A SR B e R R N B A F R E LSS

B=U% A HEFE SR AH AT AR 55 B 5 AR R S B IUH AT
AT AT, RS BB H R A B (T A R SR A A RE ST, A R E R K, 52
SR 2 S A RS G

BEAHF AR EFERERAN, MUERTEFSHE RN S H
N2 BN AR

25

AN~
Oi-



(D JRIH E ARG D0 S 22 B A ELAA SR A5

(=) FoH BRI WAT IR AT 2 5FREs 7 XU $E o s

(=) 5Bt H f st

CPUD 33 H L BS80S BB ] 5 Sk R e

(D PRAFHILRAD X AR B 53 £ B e R (1 7 L 5

(FN) AR SR BTGB I H M4 F 1R R 2 B 5

(B VRYINEZRAZ 5 A ZER 1K HeAl A 2

WO R RERAE 5y~ WSEBE 7 XA B, 3 N2 IR AR S AR 52 3t
1T 5% -

BEAF 2SR SRR IR E & WA E K7 AL, 47
T T RE BT AR DL AL b, THE S TR B, IR HA w N A,
B DRSS 5 B < BB O H (19 Rzl o

BEU% AFBRFER SRR H Lt a1, MASEHSHUOEN,
HEZAZHHNAE, VUSRI R 5248 55 G4 B 00 H SLiiis s i) 5%
M DA K DR AT B2 A N7 0 5% B i) 4 B E) s

BAE FERSEESHE

B=HN\F AF SR 0 SRR T SRS BOL G K, FEICRIHE
AR ERUWIE 2 S SN E AN o WA S R e R N IV E R S P
SEERENA BHESHEAEE K, JEANAEFSIRERELS R,

BT AFPAELAESER SN, EHEN MR RS
WA R L L TR S, RS & TF I3 55 Fh i 48 2 55 58 B <A Tl S5 3 A
U B R

SR eI H LR SR R RN, 2 F) B R AR
No I HIN B SR W ST e E B, 7] N2 3R AR 3 AUzt 15 00 A
SOARBAR A 24757 P2 AaRR. JHREER .

ST IS 55 BT, =00 5 5 2 1 TR 75 2 115 2 4% AR i B AR DA% 2 51

fil] DA K A& A5 RS S e 1 47 P AR B e SERRAF T B B S A S DLEAT S BEAE, 2

H SRS 182

T
g



BAULLR IR E 45107 “ T 45 IR B “ IR M AR 1, AR S 2 N 2
SRR TR M THIT S 2 A0 (B B BEAT AT AR RSO I A R R AR A
Pk o

B2 CRAFHLAY SO S 55 051 ] J3 24 282 204 2 A 0 20 ) 534 9% < (0 47 O
RIS BLEEAT — IR & . BRSSP EE SR, IRAED LA BT 0 55 651 ) B =4
XA GG S B ES GO L TR B I .

WA R EAT EE ST O S TS 55 BT R T IR B A5 1 e A
WrECE RS AR IR SS R 1, ORAEHUA B AL I 55 051 1m) 3 7 =24 7 HL A% 4R
HHOARE TINS5 i B RS R R, R R R A S .

BN +—2% TRIFHLR B ML 55 05 1m0 28 w) 4T B A 2 R L ] 34
B B B AE R R B R (1, B4 RIS [ IR IRIE S 58 5 P o

B+ AR EFNEIE BN RN ER T, B RS 5 E
B, HWEP ARG 2E, AMIZH. hBEgE A FE H s SR S 5
e, HREZEE T, (A ER) LRSI E S SE T e, S
DA SRR, IR TUE N BLATEAR N A DT

~

00

BLE R

BU+=% AHERRHE, KIREZEREEEN. WEV KA RME.
(RFIERE) AT AHESERBEEN. WEVMKNARME. (AFER)
IR AN, LR EENL. MBI IE . (ARIERE) 4T,

SEV Y% AN RELE A B R 2 Wb HE Ja AR ROF AT, B U IR

BT A HEF AT

IE e EEH AR A
202512 H

10



	第四章 超募资金管理

