Jin Mao Partners
& X B AW E SRR

13F, Hong Kong New World Tower, No.300 Huaihai Zhong Rd, Shanghai, 200021,P.R.C.
i b e 300 SEEHTIEARE 13 2 HEgi: 200021
Tel/H15:(8621)6387 2000 Fax/f% H.:(8621)6335 3272

&Ry ERIMES AT
XT i B AR A TR A A
20255E 58 —IRIGET B R ERE L

Bl LM ERAR

R ATBR AT CLURFIRR “AF 7 ) 2025 5 I BZR 4
CBARfRIFR “ARWRBE A" ) T 2025 45 12 A 22 H NAFAE LR L 650 54
HE S 2% T AT BlEUEHINHE ST (LURERR “AF”7 ) &
AFIEEZIRFORAAIT . 2 EEEIN (LU RPN ) MESW, HR
i (P NRILREAFE) (R NRIEFIERESFE) AR R AR
SR SCVEE . VERURUE M SO DA R ( B Bk I B BR AR B AE) (AR
WA < (ARTREY 7D, MARBRARSWAE. BHEF. BESWARMH
NG IR R IFL T 5 RFIE R W

FEARF R WA, AR CEmam RSN BHbE, 3O
A ARRBAR =M AE. ATRE . RSB AR BER . ARANERK. SR
DA AR R4 R B TR RILH R, AR AR 2 8 W & Db S
BURMIRHESL . ol i Sk R AER T RS L

A BRI [ 2 R A IR WA R N A IR BRI e S, B A SO
—IFIRIE BRIETR R S T B IR LA

AP KA PR SE GIEFRIE)  CEUM 55 P N FE SRR 55 BT M)
A RIS 25 B UE IR E LSS PO GRAT) ) S5ERE LA S W5 A H

1



LART C 2 R A B AFAE N F L, PR EAT ViR DT, 188 T 3R ST M si (s
RIS, 24T 7 7E 0 Wiz E UL, PRIEAREE WA E S se Rl s, . 5
B, PrRRNGCIERIGE. W, AMEERRCE. kYRR GE oK
I, AR BRI

N RAARE WA, AP RA P A TAR S AT I SRR 1 S Y
R, FEIRARITAT AL A BL S5 bR . TETERVE AT B S SR, AR IR R &
FIEE. AR REETEMAIE. HESWANREK. AEARKNEESR
R AR AR SRR 7 (S VA RV R R LR

— ARBAR=KBEMBTT

AF|EREST 2025 4F 12 H 6 HAE (RMREZRRY 1 _EHEIESRAS 5 i 9 il 1)
B (A E R A A IR 7] 5% T AT 2025 S5 IR IR 2 AIE A .
RVCEMESE AT 2 WMBEAREIL (RARRKMEMEX. BARHEN &ET
Ao AR WEFFMEIA, BRI A, SR ER RS ik H IR S E A
RUBERNSR . BERLIE . 20 W RS IR AP BB SR AR R . W A THE
EBRBEERD « KWHBEHEI, RASBEHEEFI. SWHHNR. 2WE
T S AT

AP WAL, 2RI 2B S VOB A F HIT. A RIARAR
AR BEE B BEEMEAE G, A mlEE B IESR AL o) I AR 2 R 45
BEARGR » BRI 5 R G & MR EEE T S TSR, M
2R BRI TR B AR 2 M= BORF AR —

LARPRIMAZ A, AR 2 2 VOB R AR 2 AT+ T H HTA AR
N RS BOERII E] L 07 VORI N E TSGR AR Ik
AR (AR ERE) HIME, ARMAR 2 A ] R BRI R R s
& DAL ER.



BT BB, AP, ARBIR M AEM AR EMER . R

MRS L (AR L) AIRUE -

=\ ARBRZIUG VAN REI B

I IS 2B OBR S/ BUBR A3, BUR D

SARFTEMZE, HEIIGS WA M RREKIL 40 N, REHRRBUK
13 290,475,637 B¢, 5 FA R R A S 207 60.8476% .

AP A T R A B R 2 B = WA IR 1) B e B A 4T 5 4%
A, AR 2 7 2 WA BAT SE A BN B, P&k, 20
ARG PE S PR (amlERE) A RME .

2. HIE = WHIN 5

AP A, BRI AR AR 2280, SR 2N s
TR A HEHEMESGIE BN UL A mI AN S, 255 A G A R AR OB R
S AR .

3. HEN

BRI ARNNAFER S, ARANERAEER. B0 BErEC
fEle (ARIERE) HIRLE

HF IR, APrAN, BMEARRBAR SIS WA R K AEANRE &%
ARG, FFEVERE EARTEIE S AL (AR ERE) B RALUE .



= FARBEESRABRARR RN R

M. RRBEREIG 2 WRRIZF

G, AR TR 2B & UL A A 8 T A, LIBL
BT RMEAT T, IR ORARSHND A (AR SR MOBUELT T i,
W, 0 A

HF IR, APAN, RRBR I 2R REE . Rk J7 R R 4h
REF A EIAREVE S AL (AR FERE) A RRE «

F. FRBEHRRIMERZNRIET
v BRI 2 MEBEE R SRR

MR 2 7] R T AT ARBIR 2 2 BB AR RN 5 S0, 2~ m 2R R AT LA
IR T AR RSN, T UCRIBUN A2 T R R R IR AR =
Wk, AwllEE EIEUESR AL  FTBAR & W28 BER R G R R IR IR A8 5 R Ge 4
S B M BB MBI T G AT SRR, IR AT DL R 28 BRI (A B I ik &
GUAT R RAL

2. MIZRBERBR I BEAS LS R IR R Ak 2

AR
KRB~

U7/ N
g5 RN

BB H B T B 2R, A BGE T M 2 B2 T 6474
R R REFE IR BER A 28 BRI — AR R 2 Al —R AL
RGEBEET GBI R 6 R AT R RN, LS IR

=
o

~
L\/
(|

=
il
225

3. MR A



AFEEFST 2025 F 12 7 6 HAE (LEFIEZR) M_LHEEUESRAZ 5) B g 1
(R E R A IR 7] 9% T AT 2025 S5 XIS IR 2 IE A
VBRI S BEEHTUEAT TR A S

4. MBI

AR = W28 BRI R R EZR S DI PREE MR R EZE, BT AR IR &
ESPS TOSE /@

BT 28 B IBOR DA% RAE AT M BN, 1 BIESRE 5 TS 5 25t
ANELIR XA AR GEHEAT L, AR T I e 068 19X 28 B0 SR R BEAR 2EAT

HE LR, IHES 5SS EER MR B IR G RV I S B
P A BRE) AT RFUERIRIEE T, APl AR & 1 P28 B AT A
EATRENE SO A (AR AR A RHE, MABERIA S Rk
RIRGE R G EEH L

Ny BRBIRERRER

BRI IR MBI WG, AT EIFG T T DU SR X 2% 4% 2L (1) 22 vk &5
o ZMAFRRER SRR M RHENAFKIL 273 N, REGRBBK G
295,019,838 i, /A FEIA R RBURA 2201 61.7995%

ARBIAR 2 HUOOFEE T CRTBIT<AR ERESMER) (2025 F IR
SPETR)  CRTHH R 5 8 2025 FE 1 H W RIS % MBRER)  CRTH
iR BT ] R R AL B AL T BR 22 7 100% BB -

b, CGRTHIERIRAS 5 B 2025 SR HH RIS 7 RIS 38 K ORHk
A2y, RIRBOR BIRER B, 28 TS A URBE 2R 2 B AR SR IBR I AR P 455 2 RS ) o - 2



Wi CRTBIT<A R RERESRUER) AREARBOLE, LA RBR S
RITFFR AR =r 2 L Bl HoRill S 4 I AR R AR & I BCR Pl 4 3R ok
PUEENE S eiibu

. 4

RPN, RRBIR A5 AT EEE ENTRLE M SO A&

(nrlERE) MARME, HESMANREARNORREEAR RRBERR

ARABARR LIRSS, SWRREF TG ST E B (A

BAE) HIRE, AR I8 & IS5 2

RERE W BIEAR =, TR,

(AR EIESC, NEEF IO



(AREEI, A (LiFeRIERINESTRT LR EngReARA =
2025 5 IR BAR S HERE L) Z8EFT0

e WAy ¢
o T ¢
o &

p

7
¥/ 4 ‘.m'r rd
s
Nbe §
155 §

L)

2
p

Y “&
xS il
U Sl

ST
AZ\ ] 1 ‘E.“f (‘." "ii

E

2 IR

20254 12 H 22 H





