5 RIGBEIEHFRNBBRAF
xF
L ERRE RS BIRAR]
2025 FERFFEXN R ZITIREE
FEER AR

RITREFS

REFHH (EHAHE)
EFHRiBEUEZFRODBIR AT

GUOTAI HAITONG SECURITIES CO., LTD,
E (R H B 5R8 X R 618 5
—O=-—HR&F+=H



WL B R R A PR 7 FATIREE S

= B

H RIS A AR AR (BUR AR “EZRE” « “RIENT © “fR1
PURE” B “ARRAERI 7 D WL & R RSB A IR A R CBURfa#R “ &Rt
B CrE” o CRITNT D MR, HAEERRSARR R EN R KAT A
et (LA faAR “ATHE 7 O BRIEN, SKBL. AL ARVE BRGS0
RAFAREN

BRAEHLI AR O BRI ARAR (i ARIERIE A RIE)  CBLR
“UAFRER) 7 ) (P NRIEMENESE) (BURNRRR “ GEZRE) 7 O 8 (E
WATESRATHIEIRANEY CAFHR © GEIEIANE ) S, 1%
HUR S ELES M B 2 QAR AR EHEIE 2 )« HIRES ST (L
TR AT ) BRAE, WEE(E, BT, i IR T 0k 2%
HUU AT ATIE P N LR AT B, IR LS S
A A

ABATHAE T P ATCA AU, A LA 15 LT BRI 0 A IR
7l 2025 4 R RRAT A TR SESE BB R & X

3-1-1



WL & RSB AT BR 2 7] FATRAEAS

=k
2= 1
553 2
B RURIES RATIEEZIE I coveveeereeeeeseeeeeseesssseessassesssssessasssesssssssnsassesaeas 3
o AU AT HHEIE U oo 3
T ARUGIESR RAT HIARFENUR TAE N VBB oo 3
= RUARIERAT N RATHIZET oo 4
DU RAT AFEAIE L oo 4
F RUGESHRATHIRIENR S RAT ARG R (o 9
IS~ ARFENUAG PI 3 B AL AR T R PIAZ TR, oo 10
G KT EEIE =T MR N AT IR e 11
g Sl (" 3 I A G PP 14
— ARFENR ST AR URATARAEI BRI oo 14
T RN AR RAT IRFE BB TR e 14
=1 REVN R RIES RATFIHEFER I oo 15
— AR ARFE R RRATHERB B I o, 15
T RAT AR BB oo 19
N NN 1170 34 ] - 29



WL & RSB AT BR 2 7] FATRAEAS

F—1 FRIEHRLITEERFR

—\ ARIEFEITRREFNLA
[ 2 S B PR A 7
= RRIEFRITRRFIATIEARER
(=) ARFREFRITHRERRALE RADER

| 28 48 € KIS 2E L M BRSO B R RHEA R R R X R AT IR
RIPRFEARR N

AYCEATIH R AR EEPOL O T -

SRSt E IR B B ARAT AR OS5 5, RAEAURAN, B ERF a5 R
HEWEKE3/IPO. AHRERIPO. KIEERI I H . Azl #hi. &d
Pty R B A E SR T A KBRS H , WFH
PARAT LSS 9, B F R R GHRAT LS 4. sk AR RIS H0lk
AR RS Y QRS AAT BT ORAA L 55 8 B 000 S5 e » Phallic s R4 .

MEIRSEA: ERIFERGHRATEN S HF . RIAGEN, B EFES 51
T H AR BEE FRIPO . & X3 IPO. MEFEZNIPO. & R RHLZIPO. K HL T IPO.
BT AR QI AT IR . IR AR E KB HA . R E R HA B
wEAORAFEG IERERAAFMEINH, NFREERITISEE10F, BG4+
I RAT ML 55 006 o AL RSB AEAE R S5 POl R i i e sy CUESR 24T b
RIS E BIME) FARME, PlidxREF.

(Z) RRIESHKITHIME b AERZHERARR

[E] 2 E I 36 52 J el e 5B A2 A IR S A AT I H B B 70N -

JTE RS BEZRRE R BHRIT I S F . RS 5 I H BRI RE
fEREIPO. MEZEFNIPO. HKEZNJIPO. HAMI A AR AT RATIREE . LilgHlig &
KRB HHEAE EARG 7 HA IR IR E K5 B, R ARE AR
PPEASHH, NHERFRATSELE, RAFEENRRRITISER.
sk e Se A AE DR AL S PO RE A ™ M~y GIEZRRAT iR ST B BINE) &5

3-1-3



WL B R R A PR 7 FATIREE S

ARIE, Polkicxk R,
(=) HttmBHEmRER

HALZ HARUES: KATIUH I H H R e s Z=da. EEHL I,
FOKH . RS RN, Juiig. ERE

= FRFRFERITAESZ{TRIRE
AU BATUES I RSN R 580 RAATATR I BRI 52, 24 AR PR
SN LEVRSZ BT LT

M. ZITAEERFR
(=) RITAEKER

YNGR WL & R R A AR A A

LA TR Zhejiang EV-Tech Co.,Ltd.

VEMTEA 15,542.04 JiC

HEEREAN Z=7 )

J§ AT 1 3 201148 H10 H

5% b H 2024 %9 A 4 H

JBE 22 1T M RACFT

i S T FR BReR

JBE A 301607

VEM b WL AR T 22 25 HL s Al i SC B i 505 5

A/ 1K1 WL AR T 22 25 HL s Al i SC B i 505 5

HAESM &=

ARSI T 0571-85220370

e H 5 0571-89971698

IR I http://www.zjevt.com

HL ¥ HIB A ir@hzevt.com
HIRFEHENL (OBC) %4k DC/DC A- s ZE4% FL R S R

FEWS FEPEERIRRSG, RN GRERAE R R IEE R, e E R
70 FAE P A R S5 A 2R 3 v s LR R G
AP BREFCHENL. W EHE RS, HAE T RS B3

A RERBABNLE RS HRILERS. WEREWIEARIT K.
RIF R BRFELE; k. T8 HEIVREEE, Bw&, Hl

3-1-4




WL B R R A PR 7 FATIREE S

BRwE (BRADFE , Eilk& (BT TWERD (EX
A ATBOUEMEE LI BRAL, VA ATBOE PR BT H B
BVFE R T &) e BRi@ st — VI3 H . (K
PAGAER T, ZAH OGS 13tk e U7 el T R 8 i 3D

(2) RITABRRGHMHaRRER
1. AEIRALGH
#2025 £ 9 J1 30 H, KAT NHIBALGE T -

R4 255 BOEE () Ee 5
1 TR 2% PR A 43,574,961 28.04%
TR S TOE 111,845,438 71.96%
yN 155,420,399 100.00%
2, BT A B+ RBBEEREFER
HE 202549 H 30 H, RAITARTHH R ARFFRIE R RN
TR R
o mran  BmEER  pwe  TORE ARERER
=) (B HEE B
B OB
1 &)l ANISEAYN 14.32% 22,251,502 22,251,502 0
KA )
2 i 10.65% = 16,551.416 0 0
3 B BONERA | 759%  11.800.610 11,800,610 0
4 K jif%ﬁ 724% 11,257,683 0 0
5 giﬁﬂﬁﬂ At 343% 5338595 0 0
6  kEil BRAEEE 5250 4270876 0 0
YN
7 EREAEYT HoAh 2.75% 4,270,876 0 0
8 FILEM ;ifjtﬁ 255% | 3.969,064 3,969,064 0
[ i F =
AR & RE R
9 1 BIEE HAb 250%  3.885,509 0 0
A
FRHRI
B 38 T B
10 &3 A kil jif#ﬁ 180% 2,793,153 2793153 0
(HRE4O

3-1-5




WL B R R A PR 7 FATRAEAS

it 55.58% @ 86,389,284 40,814,329 0

(Z) RITAERARAFR R SEFREHIA B

BERRATRAE B A, T EERFE TN 14.32% KBy, Hsk
B d2 1] 0 8L P P00 BB R RAT N 1.80% B4y L SR il ) ' o B B e
TRATNAT8% M ety H— BT NGB M B35 A K AT N 7.59% 147
227 L PRAE 4 AT N B it 25.48% I A R RAL,  H AT IHESBIT A N
—HAMERAT ARESE R, BEH, REATANHHERBR . bRz N

BILWEE, RAT NI SEPRaz il AR R AR . AT NI BB Al
BN B s

—HMATHR A
il Z51|
| £ 4,
2—Mr BAE B EiFE
3 7.59% 114.32% 11.80% 1.78%
YT 2 R R B A 7

Zp I, 5, R EEEE, TCEEANK AR B, Sl 3301271973 ***+***,
KRR, 1995 4 7 A% 1997 4E 2 A, AFWHT KTl AIb A & TR
Jifi; 1997 4 2 A% 2007 5£ 12 B, JiEVUNE & B FHEARER AR TR, 5
MR, LSS, B4, #EH, 2008 F1 HE 2011 48 H, (FHriTik
FEREBEMERATESR., BIMAH,; 2011 F7 HE 2011 £ 8 A, [Tk
FE PR AR AT ES, 201 £ 8 AES, MRITAEFK., B4H,

(M) HEEXRFR REPOARAERZTUE

NTI R ERE N BE 2 B v e AR A R R TR

R TG
R — WA A 8 T BE A B 1 57,733.29
RAT 8] RATHER BB
2024 8 H  HIRATKRAT 30,423.14

Pk B A ol

3-1-6




W B R B0 4 B A ) AT RAE T
&t 30,423.14
BREZIMRIER (EHD 199.83
?ﬁiﬁ%ﬁg%ﬁ~,ﬁﬂﬂ<¥%*)§ﬁ%ﬁ (2025 4 113.958.85
(R) RITAXEYSHIER M HIER
1. BIE=FE R —HlFIRR FERE
(1D BHE=RFHEEK
Az Fit
5 2025 4E 2024 4E 2023 4E 2022 4E
9H30H 127331 H 12 31 H 12731 H
s att 347,067.79 228,523.15 164,050.82  153,505.47
it it 233,108.94 128,521.06 106,317.53  108,043.69
T A & 113,958.85 100,002.09 57,733.29 45,461.79
Uﬂ’?ﬁ%;‘?ﬁﬁﬁ 113,958.85 100,002.09 57,733.29 45,461.79
(2) &FHFFER
HLL: TG
g 20254E1-9 2024 4EF 2023 EF 0 2022 £
Bl 255,935.58  193,384.25 183,515.96  165,039.58
El AL 13,304.84 8,675.39 9,327.13 8,278.37
PSR 13,069.04 8,813.80 9,367.20 8,229.49
R 13,695.96 9,460.52 9,643.93 8,677.21
& T BEA T BT &R 13,695.96 9,460.52 9,643.93 8,677.21
(3) EHIASMER
HAr: Fiot
b= 20254E1-9 A 2024 4EfF 2023 4EFF | 2022 4R
GBS BN P B A B -415.78 2,593.86  10,463.81  21,680.43
B im s P2k B e B -28,561.47 -14,499.03  -7,625.14 -11.37
BTGB A I A R A 9,881.66  26,671.53  -3,003.36  -3,935.55
< S I 55 I 4 G i -19,44517  14,410.52 -332.27  17,590.06
2, RE=FER—PEEMFRIRE

3-1-7




WL B R R A PR 7

FATIREE S

20259 H30H

2024412 A 31

2023412 A 31

2022412 A 31

i =
WEELLE 2025419 F = F/2024 & | F/2023FF  F/2022 £
MANE () 1.26 1.61 1.26 1.25
A () 0.84 1.19 0.95 0.98
AR
AR 64.70% 52.77% 60.28% 68.36%
Vi g f
JEZ;;;‘K 67.17% 56.24% 64.81% 70.38%
=
I ALK 2 B e
% (o) 3.29 3.29 4.70 4.19
IR AR
il 3.85 3.36 4.18 5.29
L E VLD
bR oo =R -0.03 0.23 1.26 2.60
(78
L Ve T A3
Fs i 1.25 1.30 -0.04 2.11
= ()

PE O w0 B8 LA N

(1
(2)
(3)
(4)
(5)
(6)
(7
(8)
7E 2:

sl b A =i ah 587 [ ) 76
A= (BB -7 50 fsh 76t
B R (BEAR]D =R A R LAV 7] B 58X 100%:;
AR (G5IF) =G IFRE AU EUE IF IR 5™ B ATX 100%;
2T R e R =N AR B R AR B+ R B SOGR A D  12]5
1 PR R R =BV A GRS BHIR A SURED /2]
BB E B (N B I R =28 i B0 7 2R D e v A R R AS S
BRI it B = e S B e S A P 4 S A S AR B A S
2025 £ 1-9 F B SR A7 50 $e R DAL AR B




WL & R R R A PR A 7] BITRED
B RRIEHFEZITHERFIASZITARKEKXR

(=) RENLHAERER . EFREFIA EEXRKAHAERITATEE
BRERAR. SEPRIZHIA . EEXEKARGBHER

HE 20259 H 30 H, HLiFEFEBRIEFE-EHARAR (7 “LiF
EREBZIUHFERTEHEGRATY) BEEBEMIELRETEE KITA
4,674,929 ¢, HEBARIEEEIA 3.01%.

BAE 20259 H 30 H, RIEENU AT AT ml st 58 B ARk P45
Frf K47\ 80,605 %, (5t 0.05%.

B LIRS OLAN, DRIV BRI BB AR . SERR BN . EESCHT 5 RAT A

BT IBEAR - SEBRaz N < BB SRR TT AN AE A HA B R B a] 45 1 R OR AR Bl
LR Z3 R A&

(Z) RITARHEERRER . EEREHIA . EEXRAHARENHREE
BRERAR. SKBRIZFIA . EEXEKARBHER

BWEARRATREBH AR, BRRAADE, I HImiE R %54t
RAT NBHAE AR - SEBnfil N - EZEORIRTT R A R N B I B 2R
SEPREEHIN . B ERITT R

(2) FENMHHFRERRARRER, 25, SAETEARBRRITAN
M. ERITAEREFRR

BWERRATREBEEH, AMEERIEIIRRAAARN LT =
R REERN RN BAT AR G AERAT NMERASE RS 0L

(M) RFNABIZRERA . SEFREFIA. EEXKASRITAERER.
SEiRIEFIA . EEXBRASRER#BANEFMAFHER

BWERRATRE B AR, AMEERIENIIIIEBIRR . SEhriEhl A B2
KITT 5 RAT NBIBAR  SLbris il N« BB SCHR T AR ELAR LR CRE0E R 5% 451
Ul



WL B R R A PR 7 FATRAEAS

() RFENHASRITAZERHEMXEKXR

BEARATRER LR, RV S RAT N ZRAAFAERZ R R LA 23 1E
JEAT PRAEEA DT A Al ORI R

7~ REHAABEZEFIRZERL

RIE CGIEFE) (BRFEFINED ikt R e B E A & CGIES
N EIBARAT R S5 R HITE 51 ) AOEOR, EZREEH]E I 1 (RETHRAT
k55 N FRFE R B BRIMNE) (BB HRAT I 55 SETPE o B IME D) (BT ARAT 2R
% WIZE BLTPE) (FRBHIRAT RS R IR R A B IME ) (BRBARAT R S5 T H &
HINE) SFUEZFRAT BRI S A EREEH] . AR AR, @ fd e 1 I
HArm. RIPURE . AR B A, s BOIUE R AT T H &A%

(—) AEHEZIERF

[ 28I YL 1 AR B AR 9 BEBARAT R0l 55 AR i N A AL A K A%
P FBAE R BHARAT R0V 55 5 B A IZ ML, JEAT X BB ARAT 0000 55 1 A% R
FIATT, RBBTARAT I 55 RS AT AL AT A R i I

P AZ 32 R AL 2 ) J2 T o A% 8 300 $553 ARAT ST H HEAT M TV B AN 28
i RS 1], JBRAT LA W44 SOWM AN #RIE . B0 B EE MORLRT ST 1 o A%
RERTT. WZR A W27 BT, W HRBHRAT R 55 KU AT
WSTHTHPDE AR E I, PUE A FHESF W E T3R5 AN BAEZR 24T By
i 3P

AR [ 20 (BEBRRAT R S WS BML) FE, ARIARERREHA
B RIZER S BAT R ES . R A S T T BEIR N B3 DL NS e 5 (2 B0
BERIH D) dl. Z 5N HNMNZZAAGDOT 7N, W EMAAT
FERRAL, FIERAMEAZ . 0B B RN SRR RN 24 22 /04 2/3
LLERZ 2R ARREND . A, AR RRERAEI N6 1 H .

[E 288 A AZAEFP U R -
1. WAZHTE: TUH4DEE 2" ARSI H NS, R4
PAT I F2 708 B A% AR 5% B AR BT ) 2% S A

3-1-10



WL B R R A PR 7 FATRAEAS

2. ARSI BAT A R AR R

3. WAZAZHL: WAZXIEHR L N6 WAZ I M REEEAT W, e S BRI
ZHENIZ WA Z 57

4. FIFARZ S B WAZZR SAEXT I H ST AR RHEAT A A 2L L
2 T H AR AR, R I U AN DR N A A R
PRI B G IS EESTWITINY EPSE-S P B VY &R P =S/

5. VLN BGEI: WAZRIERIC B AR A E I, FFERERT H 2% 5k
EE=RIESIWAS A EV

6. PEERR: MIEAZSUCH U THRIGOUISRAT ot 2 o 42 il i 7 DA
LIt H A AZ S BRI I L P SEs oL, W% RO BT BER R o

(Z) AEER

[ 258 N 1% 2% 22 720259 H 10 H HITNAZ 1, X & R RH A 45 78 X
FRATIERTE AT T #t%, BEERRER: TEFEE, 0EAFE, RELRHN
Wi, EREEANZRRZHUOAN: BREEAR e RRATIRER G (A
%) QIERE)  GEMYEEINEGD) S RUMIE SO i ok B ] 1A
R XS GORATUESR 26 A o DRAE N A% 2R 53 2 TR RORE B R RO IR R RS RE X RO
A7 B2 0 FRAE SO BRI I e %

. XTAEREZ=SFIANNTAFEXITHNGE

FRAE €T IN5RUES 2 T AR ARAT 00V 55 WP B 55 = 5 2 RS MLl XU B
BERENL) GEHRESAE[2018]225) e, AIRFEFVIMIEER BERIT I 55
WG A 2R = MU RIS N CBLUT TRITRR “ 38 =077 ) M RAT T IZ &

(=) AERFNHEEREE=FFHXITRNEZE

| ZR I I AE A IR RS M 55 T AL S SR ELAR B R 5 B 260 = (AT N,
IRANAEAE AR 5 BSE 55 =7 1T N, 56 CORTINSRIES: 2 RIEBBRAT R 55
SR 28 =7 S8 BRI ML B B 42 A L) AH SR RIRE R KR

M}

3-1-11



WL & RSB AT BR 2 7] FATRAEAS

(=) /AR (REMR) AERIBE=ZAFFHEXITHNZE
AL, RAT NG T EZREEEUES B AR A A Wi RN
RAE LTINS AT R E A1k PL BN AT H 4K v 75 B 3E 57 IR
FHU . BRibZ b, RAT NICAFAE L A EEHEE 28 = J5 AT -
(1) EEAL KB A IR A T ORI E $R A3 00 H vl AT 7 ik
%o
bR KRB G IR A B AL T 2014 428 A 26 H, FEWHNEARE
WEE, EERERINNEELE, NARTH RAESEHRIE v TR RS
(2) % Maitre SHANG You GGEE MICHEIMH S HT) X RAT NIEE 2%
F 7] EV-Tech SAS A< S I H Hyk 2 L4
Maitre SHANG You G JLEIMHES ) AL T 2014 46 4 11 H, &
B RS, AR H P HEEE RS
(3) WS 2B IR AT X R AT NF 4 ¥ 1A F EV-Tech Energy (Hong
Kong) Co., Limited [1J#H5¢ 10 H Bk m 4.
ARG IR TAT IO T 2025 421 A 3 H, FE WS AEEE R, NATIH
BEVEREE AR S
(4) %1% Bayfront Law LLC 18 i 5 55 Fir X & AT N H o3 4= 55 7 A A
EV-TECH ENERGY (SINGAPORE) PTE. LTD. [{IAH 5% 550 H HLy i 2 0
Bayfront Law LLC tJfigE 45 i pior T 2017 4 9 H 1 H, B S NEEE
W, AR H AL
(5) 75 Panu & Partners Limited 732 55 45 AT X & AT N Z8 B 4 %14 A
EV-Tech (Thailand)f4H ¢ 2 501 H 23 = LS .
Panu & Partners Limited )T B 7T 2024 43 H 7 H, FE WS A
FEE, AT H RAEE RS
(6) BT PRl A BR 2 B A RS BT RETRYR 45 3 R YR AR 7= il B
S LRI B I H BIRR IR AR R A AT B R VA

3-1-12



WL B R R A PR 7 FATIREE S

MICH A IR A A RRALT 2000 4 3 1 H, S N5 vrG A
KEWRSS, FRNRRNNATEIT, AT ST PP AR 55

R, RAT NEARTRAT PAAEA ERISE S8 =747y, iR S
TR =T AT N B SRR ZAE, HIEAT N EEE M, fFE G nasiE
77 ox A AE B ARAT R0 55 TSR B =5 S5 Bl Ml RS 7 428 ) T L ) AR SR L 1

i

3-1-13



WL BRI A LA AT
E-T FENIEEED
— REHHZ AR ZITREN—BEIE

PRAFNLA E I ATEOE A E R & WRYIRESRAE 5 BT e, Xt
RAT N AR A . SERRfE i N T TRINR & . dHIEZ A, JEHA w7 H
XA, [FEHERE AT AR AT, I BARRAT IR T
=\ REFNEERZITREFOZETUKIE

[l 28 B AE G R AR

() ArRnEB#E AT AR ATEEI A EIER & BIINESR
A 5 FIT A AL TR RAT T BA R RE 5

(= 787y BB AT N HR SCPERME S35 R BORMAMPAE IR BC 2 %
SRR B KRN

(DA77 B G 24T N S FE AR g SRS B R SR RIE &
LB 7805 5 B 5

) A7 0558 35 P 5 S O L0 8 R S 25 45 HLR R 2 R A
RIS R 2 5

(D PRIEFTTRE R RAFARR N S AR NI R B RUR 53, X RAT A
HIE SCP A B R BURL AT T RIPURE . #IH A

D) RIETRTEH . 5T R IIITA R HAMSA AR B BOL . R T
VR I B BB

CED PRUEXS BAT NS B b R 55 R0 HE BB M S AT S i AT BUE L
HENIE M 2 IRIINIESF 5 5 i S AL E ANAT M R 5

O\ BREEZESZFEIEE W GEZREAT B RRE S E B IME) I

FANSEE): T8

3-1-14



WL & R RS B A7 BR 24 7] RATRAESS

F=T RENHENARIESZITHEESR

E ZRIFIE 2 RAT NRFC, $UEHEARIREAT RN . REARETILA N
(ML 25 bR TEFE G A B kS fH, X RAT AR AT FAt . AEAE 1 a) AT XS
KBRS EEHAT T 0 R E . SHEZE, RAT NS AR IREAT A 5™
FMIEAT T N AR, FRE R N N2 W E A

BRIENIS RAT AR RAT IR G5 IR RAT A& (A FNEY) GIEFRE)
CEM TR 2048 L V0 SO P SOt v 5 T 1) 45 7 o R R AT IR 22 ) R 5%
PR, RATNEH R, BIENE. BEERIFHRE S, H&mEEN R EIT
MEEE A A, AR BRAT s AR R BICE . 1R SRR el KR .

R, ORAEN R FRYINE SR A2 5 FT AR AT NAR IR RAT , FHARFHA e O
T
—\ BREFEMNRELITHRIFERER

(=) KRIEHERITRITHER

20257 A 23 H, KIT AR E=mERESE RSN, HEGAER T
KT NFEIARKIES KAT LA R

2025 4 8 H 11 H, KAT ABIF 2025 45— ka4 K<, G T
KT NFEIARKIES KAT LA R

SR, RATANBITH ERFERFFE (AFEEY GEFRE) GEMAEHEINED
S IEAE I . I SRVE M SO A SRR o AR VR AT M 75 SRAFIRAZ T A%
I 2 v E WS S R = e MR € S5 7 AT S it

(Z) RIEHFEITHELRMEES

1. ZREITFE (LA8E) BllE

(1) BITABRERATHRE (AR F—EN+=%KHE

RAT NASIR ) @ 6t G RAT RS N3y B AN R Mm@ (A ), &1k
HAE N AR T 1.00 76, BEBRIEATRAAFNEIIME, 5RATANCSERITHR

3-1-15



WL & RSB AT BR 2 7] FATRAEAS

M FEBER, fFa (ATRE) BB—a W+ =2 “FRAAT I FERSEEE, BB
FAT AT ARG N AR BRLE

(2) RITAZKERITHE (AFE)Y F—AN+ )\ KHIHE

RAT NAIR AR E XS GORAT IR AT RS AME T R &8, 178 (amik)
S E P\ “BERRAT IS AT DAL SR it thn] DU 2 i <, (EAS
T ZEmes” KE .

(3) RITAFZKRITHE (AFE) F—AL+—%KHIHE

RAT NAIR A HE W RRAT IR T R E AR AT N 2025 £ 55— IRImiN e AR K
S BGE, e (AR B mh b RR T ARRATEI, BR = RO AR
REETE R E o

2, FREITHE GEFE) HME

(1) BRERATFE GEFE) FFHAE

N AVRIRKATAAFAER AT & ATEFE A AT T XRATUE R 1B TE
e GIEZRED) SRR RIE -

(2) AREATHE CGEFEY B+ Fk0HE

RAT NASUCRAT it LR INIE S5 2 5 i o A%l i S e b IR I 2 (R R
TIRSER, e GIEFRR) BB+ 5k C BT AR RATHIR, MRS 4 E S Bt
HE R [ 55 Be il o W B B B RIUE 26 1F 7 BOPE .

3. KRR ITHE CEMEERME) BME
(1) RATADNFERR AR EN R RITREREE

aE, RATAAFAE QEMEEINE) B+ —F e AR R EN R K
TR NS, BARDT:

1) RAT A B R TR ST BRI 1L, S RERA KRS
WH BB TG, AR EMVERINE) B+ %% () TPtk

3-1-16



WL B R R A PR 7 FATIREE S

2) RAT NI — A0 5541 38 19 20 1) RO 4% B A8 3 K7 TRIAF & Al 2 v ) A2
FHIAT B F N (IR 5 , B ile — S 45 - i b B 1 A v e AR B = L &
TR, ANEE GEMEEIMNE) B4 () TkiEE,

3) RITANBEES . |mPE N Rl = FE R 2 EIE S 17 B,
BT — AR ZENEFRZ ST AHFE ST, AMAE GEMEEIMNE H+—%8 (=)
AT iR E T 5

4) RAT AL HIEES .. P08 N QAR GOC IR IEAE W 7RO
SERTEIIETE, IRAAEAE R ki 72538 I E A o A EIE W S r R E ST,
A GEMEEIMNEY 43 U TR EE;

5) KIT NI A . SZhrs ] Nl = EAFE EHRE 1A TR 55 A
PR E G E REIFAT N, AMEE GEMEEINEY HH—458 (7)) W
Pk 15 5

6) RAT NEIE =A™ B FE R R & GG St & AR 25 R
HIRAT RN, NEE GEMERINE) B+ —4% O TR EE.

(2) ARAFENBERITRENEERSFRAFEAE

RAT NI KAT IS S R & GEMA FRIMED) 55+ 4 A E,
HARW T

1) FFEEFFEVBERAE RS, SRS, 1T BEE R E

CME, RAT ARG BT & e T & W 0 WBGRAE RIS OR . Lt
EHARERATBUEAE, 8 QEMMERINEGD) B+ k58 (—) Tz

o

2) FramsRalbih, RIRFEREMAEHAAG AT SRS, AMEER
B R BE T DL SE A e oy £S5 1 A Al

CAEE, RAT NIRRT RORAT B S B ke T e P iz %
AR R A PG IUH (=D W REIV R i PR A = I H o5 Il B
WU B AR AR I H KA TR sl B e, SRS e AN

3-1-17



WL B R R A PR 7 FATRAEAS

A3 W S5 VER R S BRI B USSR A e SR N 1 2S5 (A = IS T 4
& GEMEBEINEG B+ 58 () BZHE.

3) HFEREWH LG, NGB Shra il N K 2 1 Hofh 4
VBT R B AR ML S84« R AT I RIRAS B, B ™ BRI 2 T
Ghie L= gibp L VA

L%, AR SF R GBI A AT NAREE 7 M 75 SRR A7 J& HR € S i
I, AU R B eI H S5 AN 2 SRR BB . S Prdail N S H 2 il i) HoAl
A MBI A R AN (8 [R5 4 SRR AT SRERAE 5y RN ™ LR
FAT NG E AL, 778 QEMEBEINE) B+ %% (=) TZHE.

(3) ARAFFEN B RITRERRITHNERFEME

A%, A FEIAIREREX GORATIER R RAT S A 35 4 A%,
BUAETT v I 2 FE HOUE SR BB 5 5 B 7] IR A 7 DRI ALAE 4R %
fEIb sl WS aa] SEAMIA S LA S AR SVE A VA e 2%
PEEREN . BN SRR, /6 GEMEEINL HhT kM
iE o

(4) FRAREEN R EITRERNE. REBFFEIE

1) AR AR EXS RRATIEE R E N BEE O RATIE H, RATOTAMET
SEWTIEE H AT A58 5 H AR BRI 1 E 70 2\ RATOHS SORAT R B LA
ST AE, fHa GEMEHEINEGD BNk BRI\ K

-
JE o

&

2) RRKATHIA B RATE R B, ANAHWAERLE, /6 GERE
HINE) BT TR ZIE .
(5) ARARFENBRITREMNE QEMEEINEY BANTAKKIIE

BRI AUCRAT » 23 A ANAFAE A RAT X G e DR DR WA et B 2R AT D SR DR A 2
ARV G DL, AR AN AE B4 B 8 A 2t A DR 7 131 R AT XS R GEALIN 55 B Bl el
fAMRRITEDL, T8 QEMFEBINE) NN e,

(6) FRAFFEXNRRITRENFE (EMEEIMEY B\ LERHHE

3-1-18



WL & RSB AT BR 2 7] FATRAEAS

%A, RIRARFEN RIATBEREA 2 B 7l LR N, A
fE QEMEHEINED) B\ ALK G,

4, KREFTHE (<EHARESERITIMERME>BAE, BHE &
'+_"'§§%\ g¥;_f155€§%\ g;EEE]_f_égé\ g¥;EEE'+_'t:§§%\ ??37*('+'€§%3E5535§3ﬂfi§Eﬁ]iﬂiiﬁiié?!]l"""
IEHFARERERAELSE 18 ) MHHXHE

(1) KAT Nl — IR ARAE S BRI 5 45 5, f7 e GIEZR IR
BEHENE 18 5) KT GEMEEINEGY LSRRI AR S E HE .

(2) RAT NRHIEBR S NBaL =AML QEMEEINED
FFME A RMEREIEATN, e GEZFYTHAHENE LS 18 5) K
T GEMEBEINE BHFME -+ FNERERAT MRS5S E .

(3) AURBAT MRA B EAEE AR UCRAT IS BA R T 72 =+ AwE
REFET &I H 2024 4 8 7 30 H, ARRAFFENREATREFENE AR
A = JREF R T RS W BGEN, EHSRWH N 2025 47 H 23 H,
PR AT SRS Bt < B H AR (R Rl Rt 6 AN, HLATR S SR B e B R R A AL
EHIZ IR, 78 GEFRRUAEEHE LS 18 5) KT (EMEHINE)
S “EPERLE, SERERBORE B SE M RUE.

(4) A UCRAT T AP 7Rt 8l Bt e 1 B AVEE L 5585 53 < B 4 30%, 75 CIE
IR RE N E WS 18 5) RTFHFER G TANRIE T I (e 2
INEY HIA2% “ BER R RN RS E R E.

ZiEPriR, RAT ANARREATH G QEMEBINE) SEEEEIHE R UE,
HAGAEAS RATUEZZ RN Y, RAT 7 TR S MR HA I 2K, AT
=ik AL AT

= RITAFENEERRRE
(—) BERSHRFRENR
1. BEASHFRERETITISFUEORE

DN T AR AR 58 R GRAT A 538 BT <l I R I 550 g 30 H D9 4 2 A
=ITH o %I H A A R TR IR T AT W i PO AR AT ML ARFAE

3-1-19



WL & R RSB AT BR 23 7] FATRAEAS

Z A EARE ML 55 T K EPERE AR AL BB K R Hy L A W] & K e e
SRENF, KITAFEME. 780w ATHRIE S M5 MO (R vesk, 0 H B M
s as Z2N 15.29%, BiE BT WA 8.00 4, T H L5 et RIF, 2 el &
R R E R S B, H 5 AW R FAT I BT A w] [F2RV 55 2 8] 1) 22 7 HoA
GV, ARFELA D LA REAREN AR - R ERPEE K, Wit
H%E8F (T+8) MR E LA EA 19.53%, KTREHANNEHE
RFEBEFE, AHHRARS BB T i RSN H 69 Yok, A LAE
Hopk o 2024 FREHELREEN 1,286.60 H 3%, Bk 1 2FE O H SiE A
W), HHBRWERLCRTHOR, F=FHEANTHRHFETEGHE
BTHALANEIZERECRELES TR, LT EZLEHBLRLELEFRKFES
RERRTHERERDARRETT —R 6= RM4E, KE 2030 FAEHE
BRAEFHEALREEK, THHENTHDRAENHENRXTEIEEH
W R A AT AR, 4TIk R AY BRI ALA ARAE.

A AR R N 5 B SR AR A 3 FOR BE U5 IR AR 7 SRR D R B BE TR 4T
b3 H R 2 BT I A R AN R PO TN BT R T g
B AN 2 (R AR A5, R AT BE RS I R SERRCR, X SR H BB S . e
THAE AT, A& RRA =R 8 RF 5 23,424.79 T AKEL (LR
AE e R, FEEE TSR IH SRR AN K U, T2 2 =] ) A
Ko

2, SR BT IR S B S TR

KSR S VI b % 0 R B B RAHRE -, A% R4 BT
B RIRAFL T B S5 A8 G TR, A 8 R R —
(7S, 2 8) 4R B A3 B A3 T b S ot 1 AL ) Hode T

3-1-20



WL & R RS I A PR A & RATERAET
¥l AR
I H T+2 T+3 T+4 T+5 T+6 T+7 T+8 £ T+11 T+12 T+13
AR FEZR B ¥ I78 pp4K
AREERS=2RE 740.76 1,293.33 1, 806. 90 1, 806. 90 1, 806. 90 1,781.05 1,741. 71 1, 026. 81 513. 57
IR AR B - 111.12 111.12 111.12 111.12 101.93 - - -
Ak EFR BB LST (a) 740. 76 1,404. 45 1,918. 02 1,918. 02 1,918. 02 1,882.98 1,741. 71 1, 026. 81 513. 57
st AN B R

A B LIEAN (b) 341,247.44 341,247.44  341,247.44 | 341,247.44 341,247.44 @ 341,247. 44 341,247.44 341,247.44 341,247.44
AR F IR B LKA (c) 27, 360. 00 64,980.00 123,462.00 118,523.52 | 113,782.58 110, 369.10 107,058.03 | 107,058. 03 | 107, 058. 03
it gk (d=b+c) 368, 607.44 406,227.44 @ 464,709.44 @ 459,770.96 « 455,030.02 : 451, 616.54 448, 305. 47 | 448, 305. 47 = 448, 305. 47

I 1 A
#)Eajj})? 1B 4K & T E LA 0. 20% 0. 35% 0.41% 0. 42% 0. 42% 0. 42% 0. 39% 0.23% 0.11%

st % F)H 2R

WA HF)H (e) 18, 261. 28 18, 261. 28 18, 261. 28 18, 261. 28 18, 261. 28 18, 261. 28 18, 261. 28 18, 261. 28 18, 261. 28
AL FEIR B H3E4A08 (F) 1,082. 64 3, 315.87 6,644.16 5,980. 27 5,401. 93 5,007.50 4, 637.02 5, 244. 69 5, 680.94
M4 AE (g=etf) 19, 343. 92 21,577.15 24,905. 44 24, 241.55 23, 663. 21 23,268.78 22,898.30 23,505.97 23,942.22

w 1, < . o
*’Ea;::)fr 1B #R A b L A 3.83% 6.51% 7. 70% 7.91% 8.11% 8. 09% 7.61% 4, 37% 2.15%

E 1 T2 TR BFF4EERE =5, U £,

E2: AEENMZHAE., CRAXADAEIAPHAAANEER T EARAHBLAORET A, L5551 208. 61 7 T4 36

B, BATA R AT BRF AT ARBERE R AR 5 SR
&3 MABRMA, BALEEIE 2025 5 1-9 AN B RN, FFMEET* (4/3) EHFLELMEFMNEL, HEEARRHRE;

x4 LRBORRAMNEAKRFEA BHETARAA N IRREE LGN 0, FRENITARFABARILGRE, LRRENGHRRSF

B2 EHIURAYE G I,

3-1-21

06 7, ATF#EMR




WL & R RS B A7 BR 24 7] RATRAESS

ARIE B R AT, ARSI H A S T TH B 35 P 4 S 3 1 e
&HZ1N 513.57 JinE 1,918.02 JiJt. 1B3% R B R FAE TR A A 8] ok
NFe i FIHKFRBERE, UL 2025 4F 1-9 H 2 58BN AR I,
FEAE BT AT IH A 400 5 9 B BN LB 0.11%-0.42%, 94Tl
FRE LBy 2.15%-8.11%, BRI AR . BT HETEHRFIH B2 E
LU T ENTE], WERARR E AR RAEATRIERALE, THITHELR
WA T IH 4 AU e BAZ AR EAF BN, SEEEER SRR
FASE™ J5 1R SEBR A8 MK T- 000, B B 3 IR A R0t 2w & Bk G A AN

AR
3. FREHMBIRRE

NEIARRGER S RIA BT =UH ORI 7 BE 1 il 2t
—BYRTRE. FRY KRB, AESRHLYASL. AT FERSREHH O
HHE. 780 AT R FCRIE, B RIEFRBORB R AT a6, 377775
P A RROR, T RGBS UL R Red 9K N9 22, ARG IR =)
IR SRR TATIL N A R R BE KT, 7] S B e BB I H B AT AT R o
T AT R FOREEA AT R BB M TE S R E R KRG e R
fR1o fE A S BT G BRI H e sE R, WER TR, SE % R 55 R AR
A, IR SECHI R IE AL, AR FEEABBATEAELF NS,
A BB A WL G A AR

4, WRasE — - E b KUK

BEBOA, N MRBFHFE 4 FERGEMEAE, HSRBITEA ZREHIL
WMAFH, PEAF, TZEAMBRAEFRECRES AR LM ERE &
FET MR, NARNFEAREBROEET LI GEE, TRERBT £
HAAXR BB AAL MEARKTREBEEH, B A B AR O R IR
ANAFE s RIELHERS LS EIEE R ERIA R AR B
BERERARA R HER LKD), 5 A= R R 28 AR N0
CGRhrethil) AT, 55 A/ S AE 5 T SRR IR SR 1R
R ) 8 SO I RE S s HAS AR W R D TE SR A BE & 8w S R ARk

3-1-22



WL & RSB AT BR 2 7] FATRAEAS

Hu Bl W BT B IR R AR o m ) S 36 — AR P R AN AE S o by . 282 T
Q] AR R B AR S R R, R B AT A AR LA S A PRl
REFF, B 2 52 SO (Y o HURE 7 B 56 BRI TR A7 A — e AN E Tk

5. WmIAREUKRBIRE

O ) BITAE (9 2380 I AT ML 1 2 5 35 15 IR SRR T Rl 7 D o =D R
] BAMB) T, ~F RN =07 N R S BeRsE )R, VPR E
Xk B H Al S =T N DAL E A ) TS . NE BHR R A &9 2022
4-2025 5 1-6 A K E KA £ 0BC RN EHTHINELDHFE AT

202551-6 F 20245 20234 20224
£H% £H% N #H  FEE N LS A4
H L RS WEH  HL N B % RSE wH  HL . 4 3R
¥ id ¥ id ¥ id ik
1 @5 27.60% 1 @5 31.40% 1 S7 33.60% 1 @7 28. 70%
2 BAART  17.20% 2 BAR  19.00% 2 BAHT  18.80% 2 BAEAT | 20.40%
i & i & B .
3 PN 9.80% 3 PN 8.20% 3 B 8.70% 3 #HME 8.60%
4 ;g 8.30% 4 EHR  7.00% 4 ik 8.60% 4 EHR 8. 60%
5 E2HR 7.30% 5 #HirE 6.30% 5 *H R 6.50% 5 ig 8.50%

R#, 38T %055 4 8.50%, 8.70%. 5.60%. 8.30%; #E3E NE B+4X
KA R AT B AR, 2025 10 A EHARNG T B0 N 14.40%, HAEF =
L, WRTHhEFH . ARBKTHTFIRRT, MEANMARAKFETRINESF N
Fo— R T BB

AT 27 28 e s P AT ML RS OR RFBCER (NG T L, AHC S 5 38 B3 SN X
A IR RE PR A s ARG s SR, I RATARATI N S 5%
BRI 0 BUR] BEAFAEHE — 2D BBl U

(=) @ESIEAR
1. EMEFRH ZBERX K

AR FENFEFRFERERERIERA R A meE, AFDS T H
BRI L B B BT, AR — e R B2 B RV Pk T S kR R o O
WL 5% Fi SN [ S B i 3 18 B PRV AT ML B R, R B B AT 4R

3-1-23




WL & RSB AT BR 2 7] FATRAEAS

PR HRGH, RE R LS FIR RN AR AL LR R, Bit
R, REHAAAE S LIRE QAN FRAGRE, #0% ABRA AN $6
7 S AR BOR o WIRRIE WA E IR A ST AR R AR, L
SR T W SO BRSO, B R ORISR T, R A i O 2 B 45
KRR £ AR

2, HHESMERG

AR T IR L R R, 47 T 50 S H A7 0 K8
Ko ST RIS I RAERO TR, RBZFRAR. K5 AAS
M B P 8 47 S AT REHE— 547 757 e T T4 A AU A 77 il o
SR A TR P A TR N2, 3T 47 A B T 4 e
B BAIE AP A —R G0 BTG BRI B, A3 AL A A
RUTHEATERBE S AP AT EIAE /1. % P IR B A A B 07 RS2, (LR
B B KRR 54 BRI, A R R R SERTHAKT
TENIEE R INED TV TN Y E SR TS oFF S S
3 e AR, TR AT A A R 77 AR

3\ EEBERIERRE

AR, Bl R F 2 R B R SR KRB, AT
b K ERER R RMBANKTI L2 RT3 TSk HARH K fe 0§
ARBT LHER, A F T WO BRIV R = R IR R AR D%
WL ATEEMEIKOP . B A PR RE SR AR e, b R B e R R G 7
TEAMNEFHFRHENL 423 DC/DC 7425 45 L — Th RE ™ i 1] 22 2 VR AR B i K
J&o BTAT LK EAed K EE LN R HITHREN, HE#IT 0B RE
K, BEIEITKBZANN 11,326.86 7 A, 21,120.42 7 A, 20,008.29 7 7.
A2 19,399.48 7 Fo AKBEEAT WA K AL, AW REIRR A BORUE
AT AR R A IEAR, T EL A R SR R R SIS N R, DLRCHE AR R e 7 1H)
AT T R4, K02 =] T 3 A 2 R e 7 7= AE AR R

4, BIvHIARE
LR, HirRHERDAERIRZA, SEFABXFBOAAE . AR

3-1-24



WL & R RSB AT BR 23 7] FATRAEAS

M B PECR IR E R . RERR, RITAEST 70
ANBRHE P GG, HFARBHEETES “UR” BR. (BRI LEE)
E—AFR BRI BRI AT B BT, EERPLALHRY, {2
BEOMEZBINE P ARG AA S £ RCR T A AHT 5 R BOL M
HAPA, A F AN N2> 31) 97.68 15 75+223.04 576, 13,193.96 /5 76 H143,769.83
Ji76, o F A E S WO EE 53 5 0.06% - 0.12%. 6.84%F1 17.14%.
A E B B RTINS, R SAT R SR T I A AR 3, RESATHR
A= SR, TR 2 K E bR A T H AL 3 T NS
Bro tEAFI AR AR N, ol st A mRg s 45 kR BCR %
S o AR SR R H R AN R U B R B A % 7 BTLE IR SR Bl X 11
A BURSE R AT, Boxnd A w A BRI 5540 Ja A A0 7= A 5 = AR A
FIREI, ARFFA B3I NT P A&

5. PN TBER L4 4 50 K

B BT REIRVR ZEAT RIS 4 IR, 25 /e Al B e A ol 2R — 2 1
BEAN SRME o IRZEFELAENAS SRR B SR AR G, BB MM I PRl
A1) BRI REATIAL T AR R T, BRI RL R 1 AN RS R
FETHES . REREH, AL 2 RHRBRER TR FHHELNIANA
2,275.14 . 2,083.19 . 1,944.43 T#=1,893. 11 T, — A2 HE L BTk
M Rvh o RSB, A8 2B R F LA R4 19. 30%.23. 40%.22. 32%F= 19. 51%,
R =R AT, EREH. RATRTNLAREHEELE YR,

RGN A RREHEE AR GIHT 77 s & T T = s g ), (AW %%
$H—PmBl, ENNFRRARKELETLE, BRETRERBERELLT,
wE B BEE BN T LA REH RN, dmstNa] BAREZEETH
"o

BEREH, FERRAFAMEAREGRAT, AN L ELS > RiE
WA T I 1%, %A= 5%, 8] 28I 5L F404% 2025 £ 1-9 A T4 0.81 A
B o 29N B a4 24T 5 K.

6. THEPEFERS FEA X228 EHNLH XK

3-1-25



WL & R RSB AT BR 23 7] FATRAEAS

AT HTFRER P RE N AR R A, R E P AT T A
B F T G 3eda e st MBS o WAEIAN, KAT NIHT AR 858 A B U
HENVIN I ELE A 58 95.61% 96.14%- 93.99%F1 81.79%, % /42 FE 4
B, GEHFERA R THNERELETLASEARBRHNTRETE, T+
XEM IR 80%EI T B ; —RASNANEKLELS A FHFHFTEKRIA, TR
TRAEZR, PITEETFRRFRERE P QT HRBHTE . REHA, TR
REPFPETEIAZETHALY, LARFZ—XEFPHE LT G 39.46% T4
E2N.76%, NAEKREF E NG GBFRBER. HEARKMFEAFFIE
BTG E WAL, 8 AR S FEE P HEERRREERRAELL,
NEFEFEPHEEBT %, AR UNRE LI TR HAME P, X AL E
WG AEAFIEN . N B AEEFET EEFHHAKE,

BEHA, NANHEXE P P ARAOHKE SIS, /RN R%
EP, R ERAZTTRBLSFEAENN, ATEEL HEFTZLTLET RITA
BRAFRITH B REIEHEEZT (RESMEEER), MAERE> M
HENE TR EEFHRR, PRY REFERA. A, &EXRARE, KA
FARAAEFRLR”HEEATEBFREATAGR G R Fot ARFEHK
REAWHEABE RN AIMAEEZRAAIMAHEREF, K&k EBWNEF
EFPERFZHHRL, BRAHERAOGEATIFEEPFETRESE—I R,
NEALBRBRT SMHHEAEREPFETE, BEZZEPFRBIARNELELFHR
AR ZBRAURAETAGENR, NABELEFZREENZIY ORI,

7. RSO R ] B

T I IR, 23 ) WO RO i 82330 79 33,807.07 Jiot. 31,608.63
JiTt. 74,667.26 73701 119,399.58 Ji7t, o BE /= A L1 733 h 22.02%
19.27%. 32.67%# 34.40% . A5 HBEE KL JE, 2024 FRwWFE &, 2025
F1-9 ARyHMEE P LA EHE, £F 2024 FX, 2025 5 9 A KM
RBFAEY K, MUK R AT . AR EAE S S, R
[l R BT O B I P XU . AR A, A8 RRIKRIRK T REF S A A
6,485.90 5 . 6,136.82 7 & 5,023.32 % A= 8,309.35 7 Lo A KUIZTH
IR, B 4B A PR R R AN RE SIS R i B P RO BB AR IR

3-1-26



WL & RSB AT BR 2 7] FATRAEAS

MK, RS L ] IR BF 4 ) e AN e iR B I B, X A m) AR PR P AN
AIFEN, A8 R D 2 8] )i M B3 o

8. FHARBAME

et AR, A FAE SR IK T ANME 5> ) 26,752.47 3G 32,243.46 T3 7T,
47,602.96 /3 JuAH 84,483.79 JiJu, IR TSR EE 20 i D 17.43%
19.65%. 20.83%%124.34%. MAEMBEZE P HEEHm, NARBEEPF TR
HATEFER, BRARFEE ., REHEIIR, ARFRETHRK, Hl—
T4 . BRI I A A 7 B A e e SRR FE S EUKF, AR 2 Ay
BTRTTARNSAT TR R LR, HRILHI S HIH 11.24%, 13.25%. 8.81%
A2 6. 77%, (UK A A TR S A TG BACE, IS A, — 7 rl el
FF B0 A TR BN B 4 7 K= AR 8 R, 5 — 7 T AN T R 225 7 7 SR A i
Gy b AR A Tt AT B e A IR 1 XU

9. KEEENK

BEHSH, N SR 165,039.58 7 T, 183,515.96 7 4. 193, 384. 25
7 A 255,935.58 T L, ERHEHEKAY . MBS PR R TAHA 1,342 A,
1,406 A\ 1,649 A# 2,816 A, N BEARKLEY XK. LEMBEMYT LT
NG EEHEESHRE T S ZR . A FASRE R & L 55 R JE 6 F i T
. PEEER . BEREEREER, A, S AR T A ORI E R R, A
H TS5 KRR BT N B, AAESE S B

10, MR AFFRERKE

REMEIAK, NEFEARAZHF 484 AL 613 A, 813 Af= 982 A,
HRARARKLEY K. EHHAEALRITLE TEARAFERTL, BREHET
Tk, HFBBRIALKEST R, SRR ERPLEHRTF SMBAEKR, &
FHRRAL 8 BREF . HFR B R AR O BCh A A RFF R AR 52
FHEARSE S I BB . BEE T 3e 410 HIGWAL, mmit N R B Al
RIBASES B ER, ANA BT f WANINRE . A KRE A 1585
FEA T IR RN R R A BB B FORN TS, KR A SRR
S AR, T T 37 5r R 8 R 6 777 A AR S

3-1-27



WL B R R A PR 7 FATRAEAS

1. F-mif & KMR

AT RBENECR, #5 WIAER 2 H 9 11,326.86 J3 76 21,120.42 J3 70
20,008.29 /3 76A1 19,399.48 J3 7T, b E VIR E 5] N 6.86%+11.51%+10.35%
N 7.58% . ) 5 BEALRESEHE H B S i RIS O — A= 5, AR A &) 77
ARG E AL S5 FF e R . AT S, AFPBRET TR, 5 RS REEE
VIVAIE, W8 it R 77 W . e RIEFEF IR BN, B HEKF. BRI LR
W A2 R BOR A = S R B, R A RN KE AL G, T
AR B HA EE AT TR AR B AR R R T T R R AR
AR B BETT & R L 2 T SR 77 i, A BDEAEAE 77 ST R S T8 B AU
HI AT W & 3% B AT Be Jovk 4= SRk Ial .

(2) KREFENREIT A BREEERIHEXX

1. HtRE

ARUCRAT 7 FR 8 2 AR P S 7 TSt A7 E A B TR I35 22 5
o I LR ENIE NS 2 R A URAT 77 5 A T RN 552 55 B o
o 3620 rh BE NS 2 B R IHEAE RS 1, 2 )3k S A S v
6] A AE AN S

2. EDHAEIRIEE R XS

AR AV B R RAT I EL S 55 FE e, A 7 B B A R 4 P — e R
fRsa o, (S5 0% 0 1 N R REST A m) L G SRS, AR 1 R K A R
INF BRI KIREE, R, S A SR SE . 1R PP U 3 R R RATAE
A0 R P RIS, S 2 BTS00 [ A A 7 A o XU

3. BEMEEIXE

AVR )R B 3 B RAT I EL R A B B AR P 48 B R S 00 7 AR R i,
F R A TG DL AR ALK S I ZE A . BAN, EREMAEFIEH. HRBUE.
[ N ANBOE T« B ZZ T 37 (R A SR AR Ak DL R FE58 3 1 0o T T 415 2 o i e 22 F 4y
¥, TTRE LN I EE — R BT S A R AT RSN, B, RERRE
T 7R O RS

3-1-28



WL B R R A PR 7 FATRAEAS

= RITARNARREIR

FAT NERN— K EZNFEF RN @ S IR G A AR A b 551
H X PR BRPLRRRE “NEN” lk, EEF SRR
Pl (OBC). %#DC/DCA A TR RS i 5 8 IS R AR 4, R
LRV B FEAE PR TR . R AE BV 7 A A R S AR B TR IR R e, H
AT RAT NI B ML 55 R iR, M R o AR SFER B e i 5 AT Nk,
SRR AR AR 1, S0 A A5 6 [ 20 BRI ESR, 776 R AT N R R
o A% A, DRAFHUAA, BAT NPFTAMT I BA RUFIITIZRT R, RAT NAEAT
A BAT REFH T8 03, S8 H IR SE AT R 38 58 547 N0 38
F71, YU A FBEFIL

IS

3-1-29



WYL B AR 4 A PR 7 BAT RS

(FREIEIX, A (EREEIESFRAERAFRXTHNLERBEROARASR
20255 B [ E X RARAT R E QAR ET 2 RITRES) Z2EFHETD

TE BN (ED: /]ﬁg%

T
REREN (4. % i %EV?& 4
I IR

RIS WITRIN (B5) . 7/3@{ %/%/
R

RIS HHN (E4): % 1 ’I(V/%/

RIEPMIEEARAN (HEFK) (F4):

RFIH (HF) . H

3-1-30



WL B R R A PR 7 FATIREE S

P RN AL TS
PRENRA T TR

[ RIS A A PR A 7] (LU RIFRA RN O SHL E Rkt
MARAE (CURRFRARAT N 3T CTLE SRR A IR A 7] 5 [ 22
WUETF A A PR A 7 R0 CBUR AR (ORI ™), W REHERE R
IFANARURAT » FRE7B 3 RAT NBATIEIB A L {5 <7 ARV {5 B IR S R 55 .
ORI FE E RAFARNIKIL (B IES 640102+ *****11) | HHEK (&
k5 37082837 HARG v3 frds LA, HARSAGEHE A

v B RAT NBEAT AR RORAE 7 R ISR, 2= [FURAT NG il 5 A IR OR A2 AT K
IS A RL IR, DREFHURIIRYE A AT NIZRFE, 43 % ] Fm SR I B
A

2. DRAFARRN DL Z 30 RAT NAURAT i S A R AU LA 40 N 5
H Ll L I P A AT R U A, FLPT R K A 5 AR LA ) el e A A
REFN, BEGRARFHIATHE . B, A BEEE AR AU SR 4Lk
55, HRT A RAT A&

3. AT NS T EIEF M EEHR RS WINEFZ S T EIETR &
RE AR A FRYI> AR R, TR EIN AR 1255 R E P ESR, §iA
KR E AR HIE U

4. RIARNHHABBHMIRAT & CGIEZR AT R SSE # ML) B
SERIXUT AT 1) (PRAF ) IL5E o

IS

3-1-31



WYL B AR 4 A PR 7 BAT RS

(ARFEIEI, A (EZRFEIESR B R A T X THLE RO AR A A
2025 R [AFFEX RRATREIFEQDIAR b T 2 REFARANE TR 2%
FaEE I

REFRBEAN (FF):

2, BEL

) AR

R ERRAN GEFEK) (&F):

%

BN

£ &ﬁ%ﬁ%} 2l
. \

RN E

3-1-32



	OLE_LINK1
	OLE_LINK64
	声  明
	目录
	OLE_LINK46

	第一节 本次证券发行基本情况
	一、本次证券发行的保荐机构
	二、本次证券发行的保荐机构工作人员情况
	（一）负责本次证券发行的保荐代表人姓名及其执业情况
	（二）本次证券发行的项目协办人姓名及其执业情况
	OLE_LINK149
	OLE_LINK44
	OLE_LINK45
	OLE_LINK47

	（三）其他项目组成员姓名

	三、本次保荐发行人证券发行的类型
	四、发行人基本情况
	（一）发行人基本信息
	OLE_LINK111
	OLE_LINK114
	OLE_LINK130
	OLE_LINK119

	（二）发行人股权结构和前十名股东情况
	1、公司股本结构
	2、发行人前十名股东情况
	OLE_LINK107
	OLE_LINK134
	OLE_LINK15


	（三）发行人控股股东及实际控制人情况
	（四）历史筹资情况、现金分红及净资产变化表
	OLE_LINK6
	1、最近三年及一期财务报表主要数据
	（1）合并资产负债表
	（2）合并利润表
	（3）合并现金流量表

	2、最近三年及一期主要财务指标表
	OLE_LINK24



	五、本次证券发行的保荐机构与发行人的关联关系
	（一）保荐机构或其控股股东、实际控制人、重要关联方持有发行人或其控股股东、实际控制人、重要关联方股份
	（二）发行人或其控股股东、实际控制人、重要关联方持有保荐机构或其控股股东、实际控制人、重要关联方股份
	（三）保荐机构的保荐代表人及其配偶，董事、高级管理人员拥有发行人权益、在发行人任职等情况
	（四）保荐机构的控股股东、实际控制人、重要关联方与发行人控股股东、实际控制人、重要关联方相互提供担保
	（五）保荐机构与发行人之间的其他关联关系

	六、保荐机构内部审核程序和内核意见
	（一）内部审核程序
	（二）内核意见

	七、关于有偿聘请第三方机构和个人等相关行为的核查
	（一）本保荐机构有偿聘请第三方等相关行为的核查
	OLE_LINK74
	OLE_LINK2
	OLE_LINK3
	OLE_LINK4

	（二）上市公司（服务对象）有偿聘请第三方等相关行为的核查
	OLE_LINK69



	第二节 保荐机构承诺事项
	一、保荐机构对本次发行保荐的一般承诺
	二、保荐机构对本次发行保荐的逐项承诺
	OLE_LINK75
	OLE_LINK76
	OLE_LINK79
	OLE_LINK77
	OLE_LINK84
	OLE_LINK334
	OLE_LINK360
	OLE_LINK361
	OLE_LINK367
	OLE_LINK368


	第三节 保荐机构对本次证券发行的推荐意见
	一、本次向特定对象发行的尽职调查意见
	（一）本次证券发行履行的程序
	（二）本次证券发行的实质性条件
	1、本次发行符合《公司法》的规定
	OLE_LINK93
	OLE_LINK94
	OLE_LINK110
	OLE_LINK109

	2、本次发行符合《证券法》的规定
	3、本次发行符合《注册管理办法》的规定
	OLE_LINK105
	OLE_LINK92
	OLE_LINK106
	OLE_LINK118
	OLE_LINK116
	OLE_LINK115
	OLE_LINK108
	OLE_LINK147
	OLE_LINK120
	OLE_LINK117
	OLE_LINK122
	OLE_LINK121
	OLE_LINK124
	OLE_LINK113
	OLE_LINK156

	4、本次发行符合《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五


	二、发行人存在的主要风险
	（一）募集资金投资项目风险
	1、募集资金投资项目未能实现预期经济效益的风险
	OLE_LINK157
	OLE_LINK158
	OLE_LINK155
	OLE_LINK160

	2、募投项目新增折旧摊销将导致业绩下滑的风险
	OLE_LINK159
	OLE_LINK161

	3、产能消化的风险
	4、收购第二生产基地的风险
	5、市场份额波动风险

	（二）经营与业务风险
	1、宏观经济形势及政策风险
	OLE_LINK163
	OLE_LINK165
	OLE_LINK164
	OLE_LINK167
	OLE_LINK166
	OLE_LINK5

	2、市场竞争加剧风险
	3、产品技术迭代风险
	4、海外市场风险
	OLE_LINK169
	OLE_LINK170

	5、产品价格下降和毛利率波动风险
	6、下游客户集中度较高导致生产经营活动受影响的风险
	OLE_LINK172

	7、应收账款收回风险
	OLE_LINK175
	OLE_LINK173
	OLE_LINK174
	OLE_LINK37

	8、存货规模较大风险
	9、经营管理风险
	10、研发人才流失风险
	OLE_LINK178
	OLE_LINK179
	OLE_LINK57

	11、新产品研发失败风险

	（三）本次向特定对象发行A股股票的相关风险
	1、审批风险
	2、即期回报被摊薄的风险
	3、股票价格波动风险


	三、发行人的发展前景
	OLE_LINK63
	OLE_LINK332
	OLE_LINK348
	OLE_LINK339
	OLE_LINK65



