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2. S 12,300 ANE K HUARER B FR 2% FH R = 21 SR IR S BE A T LA T

(1) BSMERER

O ) A ik A T = 7 5 [ T A3 T S ST R 12,300 AN KR
B R L % FH R v e e S A AT E B AT TR R B AME I & R T
g, HWAREE 2 “=/ () /1. HEEM DU BAMEE TR 1)
HRNE.

(2) THAR R

R4l BAE, KIM & LEE LLC T 2025 £ 9 A 18 HH A (55T KFAM CO.,
LTD. AR LAY, RSl R 7= 2 SRR I A, SNt atd oA o6 T
JEE T L) R A EVERT . HEK R B A I R
TEF At AR X S VR o] S T A AR M el O AN A S s AE b
B N A5 58 A B4 =R e HE @ WORIIE B A Ok T ANEAE B VAR IR BR &, A
F7AE ] R R A TR KU [ 175 400 o

AR A TR ALY 455 8 2025-5080350-1101-90 () (BT, Bt « H
BWAFEAH) , 4N BAE, KIM & LEE LLC MRS T V5 1R T, #E
AREEEH, $EFE et OV v 78w E K A6 E e T LR & x0L B 1138-1
HHRE R T, SRR 23,549.11 *FJ7 K

(3) AF=, HEFE#H

4 BAE, KIM & LEE LLC T 2025 4 9 H 18 HH A (5T KFAM CO.,
LTD. =& L) , 5% BAE, KIM & LEE LLC AH ¢ IM3ET 1% T,
FIERIA= . B SRR A O T AT IS S AT

3. BT EBETFHAELERRS T OHE

(1) BEWMEEE

AT T BT AR BT 2025 46 4 A 30 HEUE 7 B IR L X T
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REREEZE DMK R  ERH bR EDH &R (EZRAAR: 2504-
310115-04-01-205871) , FHF 202545 H 6 H. 2025 4 6 A 5 H A1 2025 4 7
25 Hor S 1 g ImAs X F R e W B R UK I g g A b 45 %
TH % RAAEIERY , JBAT T Sl T R AR IR S A0 T E BT R
R BT 0 H & R T48,

(2) FEEWIFH

RYE LT FE R T HEIFERE (L) BB R 2R X8 X
ZAREBRNT RGN COTEE “ RIBTLFEB TR AR RSS
OIE” BRPERVFFLLAENU) , BT FEBEFIER REARNRS G
THBET “Tlseie=. Wk GRI b7, FEMNFE NN sh &R %
RS . BHRSEDR, AMNEAEY. R, %R GREE IR
MR B B4 (2021 £ERRD ) A1 (T AR 38 5 55 T B R << U I7
H S SE I PR 70 SR8 B AL s> Bilg T se i AL RE (2021 4ERO > A 1)
g, ZOUH AN IE R PR B, AN 5 B ) i R T H MR R
Wil 5 5y B AR @ B H BRI Bl R

(3) LM

TR TI R ABARRS O E R HER i T, WE R
%, AR REEFEE. WRiE CRITER T gmmE) fie, %
I H TG A 55 IR 2 i T FRE U YR E

(4) A=, HHEFH

T AR SRR RSS RO I E T R RTIEEprRI TAE, 52
FERAT NEARSZ I1, ANEF=MBER. 858, L EFRBEATAE. HENE
R

() GERTAE=AHE., WAREKH. REABNEEROEH
B H—PUHNRBEERERTATETHTARBRFEHLER

1. RITABEF=HHERERL

& A& WK, A nE IF AR B B i 250 308 21.82% . 34.15%
49.04%7F1 63. 42%, FErE MR 2 EAESHR, FERTRY K SEUERIEK,
DA R SR F BN RIAF S B, PSR SR G, BT INH
AL BTy, AR B EE B .

W IHN, AF SEATY A " S IR 5E 7 55 2K A A T

AT LR 2025-09-30 2024-12-31 2023-12-31 2022-12-31
[Epeyal 64. 85% 60.71% 53.78% 46.43%
HHFEH 35.17% 31.26% 35.38% 29.03%
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AT IR 2025-09-30 2024-12-31 2023-12-31 2022-12-31

R LR 40. 75% 51.00% 48.07% 47.44%

RRSREHAE 34. 68% 22.83% 36.15% 38.55%

A% 47.78% 43.77% 37.29% 28.18%

SRS R 25. 85% 25.04% 30.54% 28.40%

B FLRHY 29. 75% 22.77% 45.44% 36.99%
FIE 39.83% 36.77% 40.95% 36.43%
PN/ 53.42% 49.04% 34.15% 21.82%

A, AT S TR AT TR T, EERA L

SR K 2 P B RN, A FIKEE S A R A DA 2 iR R
GER, NI RS KA T T N AR T R A G AT Bl T AT

BRARERTE, — AR T AR REEMB., FEin e~ 58
A BN, T IERTTIAYE, i s e m A AR . o SR
T E PR S, RREHESEMAREERET R, KA
AR, WSS, AL ARG, RETRRRES, HRTA
AIRFSE, RRE . EER. Kk R, BRI EA BN,

2. BERERM

W IS IAAR, A ] B 5 AR LA S A A B R R TR «

AL JITG
2025-09-30 2024-12-31 2023-12-31 2022-12-31
TiH
Eox. A Eox. A Eox. A &/ it
W4 0. 60 0. 00% 0.33 0.00% 0.26 0.00% 0.71 0.00%
HATAEER 114, 389. 76 82.32% 111,962.12 96.93% |  95,308.63 99.39% 130,885.74 99.50%
HAh T8 M4 24,570. 05 17. 68% 3,545.48 3.07% 585.84 0.61% 655.04 0.50%
&t 138,960.41| 100. 00% 115,507.93 |  100.00% | 95,894.73 |  100.00% 131,541.48 |  100.00%
o ffifz . . .
23,504, 22 16.91% 3,169.14 2.74% 585.84 0.61% 655.04 0.50%
PRI 5% 1 % 4
RS
41. 639, 64 29. 97% 46,579.78 40.33%|  39,065.30 40.74% 59,301.75 45.08%
Nk _ER I H
R 73,816, 55 53.12% 65,759.01 56.93% |  56,243.59 58.65% 71,584.69 54.42%
Uil

WE SR, AREMEESRDTAN 131,541.48 JiJG 95,894.73 JiJG-
115,507.93 J3 700 138,960. 41 J3 70, 5B &= 1 A5 4 519 25.80% 15.29%.
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13.29%7F1 13. 58%. 2023 FARHL 2022 FFEARAM L, Bt vt &b 35,646.75 /i 76,
FERFERESFFLBENTH BT 2024 FFRKH 2023 F R, RMHE
SIEhN 19,613.20 1o, FERAFARATOIECREUGE M. 2025 4 9 A KE
2024 AR AR, TR MR 4NN 23,452, 47 Fiot, FE AR HOREI L LT
BEHCRBIE I AT

WG SR, AR EAEERIEKR, REETERIBK, HTHEE
e RALITHIE, TR TECRATIER, Bk FR 80L&l A 52 BR ) 67
MEE, A ARG MR SR 71,584.69 Ji TG 56,243.59 JiTG.
65,759.01 37t LA ¢ 73,816.55 J0, EEARHE 5 2 ] &AL TR A & 67,052.72
FIt (ZRABEE “4/ 3) (OIHERKIESREE” ) BOET, RPFNE
HAE M,

2025 4 9 AR AW RIGM I M SR, — 7 RAMEETED)
WERESGE, HIEMANEH N 87,009.37 6, FIFMMSHETEESR
BETE: H—J7H, AF#EE 202549 A K —F N B K EE R RGN
72,452.00 /370, 9RO K AR SR BIAEEAT, 20\ 75 2 A0 2 4R BT S ORI £
TiRE IS ANTE, PR BT S AR AL T A BT, AR OREE A ] B TR R R
TR B 77 5K

3. B&R®%

AFIA AR MRS FEH T IAEME Eikg. AR, &5
S H A8 BRI, [RS8 5 IR AT R A R DL R B S AR R
G (177 OCATHE g 38 W 55 AH OC B 7 e il G b T Uik AT 0 2 A5 0% i 7 B 5 %
O AR B ESCHISE AR, AMAERNEBE R MRS,

KRR ERN RRATRESZER S FEHT 47 5,100 LRI %
FH# R AL P AT H 7 “ 4577 12,300 N8 R IR 45 1l B i 8 vl 4 i I o
M PEACTE 7 BV R KR RS LI 7 i b & R
WMBN Bt 4 RAZIBAE K o NFEI TGRS IAT I E T RS ERIT, YR
AFNE SRR EE I K, AR DL TRRRATM R AR, RS A R, I
REFE ity LAREE T Ui i 152 ) 2 7 b DA B 2 A 1 6 1) 3 7 M A3 R [ 2 o R ik
RIS, FIRZEEIE XA 7 KRR & LE K, WHAGHEES BEME.

Aw@ AR R B A7 A LA 2 BRI RN, i R

T REE
4

H

]
10T R St v 2 w0 55 ARG I 48 In st 8 pleAS, R m) A TR AT R 5%
B FIRATAT R AR BE S8 i, JFIFEREAT RIS SR, Lk oE
w¥joaed AR ESE S RARSAAEETRIE, BAWHHE.
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4, BEE&HO

ZNFVIEME, AFHZE 2025 49 A 30 B IR0 5248 23. 22
CTRNRT, RRFETSE RBRTIBN 19. 28 {476, RTTMAA .

GAFEIE AT HH IR ERP. ARk ZETEE I &R
FINGE G R HESE, AN A AR A AR T 1 BRI RS AR A

mE AR &8/ (Fim)
2025 4F 9 A 30 B L& M B &R A 138, 960. 41
Forbre fil 2 IR BB G AR B 23,504. 22
2025 4E 9 A 30 B A H B4 C=A-B 115, 456. 19
Kk = AFETE B TE NI ERMANIF N D 42,348.01
BHEEHA AT E=C+D 157, 804. 20
ARG R & F 67,052.72
RKR=FEBEGIGE G 62,387.89
E e S R AN i a ey H 36,685.56
202549 A 30 B O A E R E T H Fk I 223, 840. 32
RARBE G TR R A J=G+H+I+F 389, 966. 49
AR K=E-J -232,162.29

e BRI SRR B ARAT (KT LUR AR, AT IR R =T e 5kt ks T
2025 4 1-9 A AF LB B IS W SRR R AE Rk, 23| BL 2022 4E-2024 4F4F FE 4R
HB%, WERKZEFHLEFDIUSRNGT . KRR ZFEE B RSN E AR =4
B T T W 4

(1) ~E|AHEXEREE

WA AR, AR TS RE 5N 131,541.48 J 76 95,894.73 Ji 70+
115,507.93 JiJuF1 138,960. 41 Jit. # % 202549 A 30 B, KITARTHEE
A%71138,960. 41 JjoG, HARMIRUT:

HAr: it

=] &8
FEAE I 4 0. 60
AT 114, 389. 76
FoAt 5 5t 4 24,570. 05
it 138, 960. 41

WEN, RITALE AR, SWEE %R RS0
KT FEMKEMsI R ST K. JIRMEHZREE SR, AFHZE 2025F9
A 30 B A HH XA HE S REIN 115, 456.19 TG,
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(2) EEEINREHREF

REHN, AFEEEIE I =SB 5N 1,510.13 Jio6. 25,102.56 5
JG -9,632.98 /iyl 37,009.37 JSigt. Hrh, An] 2024 FEAEHMSREN
FH, FERAFCNN L TR TR =& WinEMEHE &, 2
BN F R s 25257 55 SO B b — 4 B[R] BAAE L KR 34

N R E 4y Lk IR 45 A 2022 5E-2024 I 55 B T R K = 4E Wit
SEVENI S MNP BUS RN T

O EBIE =58 W 3g#E

RAT NBGITE =4 (2022 4E-2024 ) BN K G AL A0 -

AL i
5 BN 7] Ll 38
2022 232,522.34 45.88%
2023 4F 260,160.86 11.89%
2024 4FJE 360,496.28 38.57%
RIE=FEHRAMEKER - 24.51%

QMERR =ZFEHIHEETENIRERNIF

B A F H 2025 42 4 2027 BN NG IS CREFAE 2022 42-2024 478
HEWKER, RS TS BT E AR 2025 F 2 2027 FLETESNIERA
A, BARE DL

A o
5 EDN/ B A
brif=| 2024 4 2025 4 2026 £ 2027 &
T[]
W R SRS SR 304,300.96 91.33% 409,917.52 510,404.55 635,524.92
B B # R I 15.005.61 441% 19,828.59 24,689.36 30,741.70
BN A 5 2 EVE BN SR I BL 4 11,591.95 3.19% 14,313.00 17,821.69 22,190.49
ZEBFHMER N/ 330,898.51 98.93% 444,059.11 552,915.59 688,457.11
Ve SR dh B252 57 95 ST B A 249,633.35 102.24% 325,426.29 405,201.16 504,532.02
ST T BA RO IR TSR I 42 47293.76 17.35% 55,232.68 68,772.40 85,631.24
SIS TR 12.155.83 4.40% 13,997.68 17,429.07 21,701.62
SO LA 5 2 BT B R B 31.448.57 12.00% 38,245.08 47,620.46 59,294.12
ZEF/RBPMER BT 340,531.50 136.00% 432,901.72 539,023.08 671,159.00
GEENASTHRISH -9.632.98 . 11,157.39 13,892.51 17,298.11
2025 4EE 2027 TR R UL EES)
ST 42,348.01
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e CHENIN/ AT R8N ER 2024 EEBL &R SR H & 2022 4 2024
EENV N BEN Y AR A I A

ZIE, RATNARK =TS E G RAFELI N 42,348.01 5 TG

(3) BEH&EFK

AR R AR S R A & DL AR SR AR B 8 s B 7R R I U7 vk
MEEZE TR, BRAEIHENT:

OIrERKIAERFE

O ) 34 B A I AR S B4 - AN B IR B0 R 2 4 ] BRI B 485 R ) I
TR B AR AR & IR A & .

ASEAS IR RSAS S B2 A 5 BRI

A K AT IR AS S B2 A AT IR B S BRI S R A & E B HE L
i m 44 H a8 fe/b 08 1 B RS S5 T AE AT B RAS 5L 6% 110 9% < ol A B
IR BRI SR A R LL 2024 4F 12 H 31 HoAMSERUEH, DL 2024 0 55 50
BT

B Jio0

oA AR £t |
2024 FEENV A A 258,927.94
2024 47 H 1) 9 FH 240 B 62,035.14
2024 AT PR AR LA C 22,168.57
2024 AT ILRAS A D=A+B-C 298,794.51
1B R A E 190.27
IS ) B R F 88.21
JEAY T 350 i A R A G 146.04
4 e R4 H=E+F-G 132.44
B T 5 < e e R [=360/H 2.72
ARG A 7 J=D/I 109,923.18

B. %4 H 4%

A TR A 22 4 A BOE N AR 6 R & 3 B fil =4 H P34 Ik
ARTHR AT SO B 4 RS o ST IR A IR BRI R & DL 2024 4
12 F 31 H9BE R, bL 2022 4E-2024 4510 55 Heds HE47 I

B T30

b= 2024 ££/2024 R 2023 ££/2023 R 2022 ££/2022 EK
Q1457 258,927.94 184,187.69 163,027.36
1A 2% F S A 62,035.14 46,940.80 39,995.65
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HE 2024 ££/2024 R 2023 ££/2023 £ 2022 ££/2022 £

AT I A S 22,168.57 16,178.59 11,718.89
AP I A LA 298,794.51 214,949.90 191,304.12
GREZINENZS 24,899.54 17,912.49 15,942.01
B =4 B P B A 19,584.68
M4 115,507.93 95,894.73 131,541.48

A oy PR B 7 % FoAth 5 A 1
e 7 ' ' '
{87 F SZ IR B T B R 3,169.14 585.84 655.04
SRV ETK PR 46,579.78 39,065.30 59,301.75
RIS B 4 AR 65,759.01 56,243.59 71,584.69

AT SR 4 R AV i A A I
2.64 3.14 4.49

BA H #

AT = ARS8 T SRG B 4 RV
e A LR A M e
BREAERAE 67,052.72

FETFEEMEEN, ARNEREESRE 2k %4 BBkt HEE 8, R
BRI & E =N 67,052.72 Ji TG,

QORR=ZFEHHFHEBRETR

O3 ) L EER Y E B BT R I S DLR B 8 AR OR S AR < R AT BRI B

R 7 AR =FE g g i

s Y Y
e v

ABIBR S OME %

AL 2022 FEF 2024 48 R Bh B R A A8 I Bh U o B IR T
B AE, AR R = AF BT AR E MG KR 5 2022 4 F 2024 FH A
KR -5, X EHAFRARRZAFEBSESH N TNE, BAEENT:

B oK

B TITG
2024 £E/2024 | HENBON | 2025 ££/2025 | 2026 £E/2026 | 2027 £E/2027
E FER thE FR FER FER
Bl 360,496.28 100.00% | 448,868.20| 558,903.58|  695,912.99
RIS R 100,513.42 24.17%| 108,470.44| 135,060.85| 168,169.61
7 W SR e RS IR 1,675.14 0.64% 2,867.09 3,569.93 4,445.06
oA U 2,129.66 0.92% 4,115.07 5,123.83 6,379.89
1715 145,061.40 42.58% | 191,136.26| 237,991.32| 296,332.43
ZEHRE AT 249,379.62 68.30% | 306,588.86| 381,745.93| 475,326.98
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2024 ££/2024 | HEMWN | 2025 ££/2025 | 2026 £E/2026 | 2027 £E/2027

E FER tbE FAR FR FER
LA B B A K K 131,275.23 28.91%| 129,754.33| 161,562.26| 201,167.57
TR K R K A TR £ 869.68 0.21% 923.70 1,149.74 1,431.59
A ER T 385 8,769.32 2.37% 10,633.27 13,239.91 16,485.54
NERER B 6,448.57 1.60% 7,192.27 8,955.38 11,150.70
LEMERN RS 147,362.80 33.08% | 148,503.26| 184,907.29|  230,235.40
SEMEETE 102,016.82 .| 158,085.59| 196,838.64| 245,091.58
LB MEIB T &I A 56,068.77 38,753.04 48,252.95
RR=FFH M3 E L 143,074.76

il

£

7t 4:

s BEWEBREWM-ZE R RE 6
: BEWEE T EWINg=A S E
o EDVION EEEBOE L 2022 4R E 2024 4F Eb B R T4
DA_E 98 R BT A W 45 B0 T B T 2022 4F-2024 4F (R O K 0 R B B T

e &- EHAEE R

FVE T AR BN Bt TR &, I I S A 4 A R AT AL SR i Bl S .

WA, AT NG E BRI RL UG K, &I

7

Pk 77 o FH B e th Ay

KT REEMK IR E & TR, R¥E LRWE, K47 A 2025-2027 47 #h 78 )
MR & RN 143,074.76 JiTt.
B R KRB ENERE EIE
AT 2022 4:-2024 FEE UG KR, T AR R R = AR 1 S (IR

SRAELRET:
A o
T H HEAR THHRER
R ERA R A 67,052.72
ERILNONF35 81 5 S B 24.51%
AR =ZFER BRI E R R C=A* (1+B) ? 129,440.61
RR=ZEPHE RIS REE D=C-A 62,387.89

N TR A R AR IR B E S B R 48 0N 62,387.89 Jiut.
BT EHEMEEE, AFPEAMOTERREN R EZ &80, FRsRn
62,387.89 Ji TT.

(4) FRAFENR

B 2025 9 AKX, AFGHT”MGE 53, 42%, AN 5765 A S K
REN 49,522.12 Jiot, —FEN BRI RRECN 72, 452.00 /i, B
i KA 2R AN 220,912, 48 Jiot, A iHE B AGIREUN 342, 886. 60

2-93



JiJto

RAT AR AT ST 004 P T AL AT R AR,

P HIERAT DL AR
(5) RRERBFEAMEH

AT AR =] B
LA 55 P, 5 m KPR BE 1. 5 RE B4 Rl 4R

AT PR BIIAIE Jm m]
FERUE WIRBNAE S, PRI F A TH SR BT ok 1IN R 25 J8 A B A BUR LA K ] 3)

O\ F] AR AT T ) B K B A M S R BN T IR S R SRR IE L
F L TAEFE 5.2 AN BRI AS AE i F i FH B o 4l 4 R I S R A P AR T E
CAREFE 1.8 AN KRR R FEL B P R v 4 S R S A A 2R B e H 7
CTPATFE BT PAMEE R LB 7 PR AR RS SR H
“CHER 12,300 MK
TR i FEL B Y 7 e 4 4 J8 D S B P AR T E 7 R0 BV R PR B

“EEPT 5,100 SRR I v e A LG P ML AR TRE

ARG HLITH” .

FRIBEYCAEESHI, BE 202549 AKX, FRTHEBUFAREAN

SR T RN
AL JITG
Wi H 4 BB B ERAESE KRB EH
TUITFE T 5.2 T3 A8 KU AL Rl v 26 PR v 2 4 e S 4
116,800.30 77,265. 65 39, 534. 65
PRI H
FEPE 1.8 TN RIS ol v B FH A 1 0 4 S A A 7 R
24,850.00 92.36 24, 757. 64
H
TUALF TR SRR R O el 7,192.60 2,427. 47 4,765.13
FEFE 5,100 ANHE 8 LS 2% F i s S P AL T E 109,790.00 109,790.00
AR 12,300 /NERRHURSE AR A Fa % FH 7 v 4l 4 WS T A P kAL T H 35,000.00 35,000.00
P IR AR RS 0T E 9,992.90 9,992.90
it 303,625.80 79, 785. 48 223, 840. 32

(6) MEFTLTH

B AR K =FENTEVN WA RN 24.51%, A7LL 2022 42 2024 4 F
A A PR RRNE R R =ZF LT AR HE TFREA B A EFE. AF 2022

FE 2024 4L T34 20.55%,

g AN
@i

T F B S B A AR SR,

ARK=EI e 2LEHIBL 20.00%BEAT IS, 15 2 (AR =F W00 20 =5

B

2-94




Bhr: J37T

WH 2022 4 2023 4F 2024 4F AEWIBAFIME | 2025E 2026E 2027E

ERZON 232,522.34 260,160.86 360,496.28 - | 44886820 | 558,903.58 695,912.99

H)& TR A
26,433.77 25,547.46 40,056.40 -| 4832755 60,174.54 74,925.71

Ji AR 5 R

b A AR 5,470.71 5,301.89 8,088.14 - 9,665.51 12,034.91 14,985.14
P ANEA| 20.70% 20.75% 20.19% 20.55% 20.00% 20.00% 20.00%
JEESSEL ik 11.37% 9.82% 11.11% 10.77% 10.77% 10.77% 10.77%
R ZAET G 2L R 36,685.56

LI, AFARK =TI 7 2L 5 5 428 36,685.56 1 TG

5. BTIRFER SRMHBE T AT AR ERBE 2 E M

B 2025 %9 A 30 B, A7 2021 FELITRATA A w5 L 5 &
fi A3k B2l 95.05%, 2022 SFEMFFEXN RRAITHR EHETSMHEHAE R
77.13%, CEARfH T,

Horp, 2021 FFE AT RAT AT R A A i SR R GBI H B 4500, 58
PR % 4805 55 4R i AR VR P 0E B 00 22 0 3R 0 0 A R TR M R AR SR T
55 2022 FEJE AR E N ROKAT IR SR SR B B 1 T 0 H 4R TA2 CAEAR 8k,
FHR WA CE U R, 2B e tEfaml IR ik, Je2e A mlkei%
R [F) 200 5 A9 s SCASF TR Ak, AT bR DG 55 42 % o o8 P ) A 1R R

BRI, BEARAFITIREE T &I R TR EEE, M FR T &85 H iR
IR, B TR 5088 BRI & ST I B E Ak, e BT Rk 1 5%
ST . MARA = R RRE A 7 B A8 5R 0L AR R 55 K e
FRIE H I e T R SR

HATATIR, 2 A 80 2 R R 83 7 U5 37K P A BT [RAT ML AT B 2 =] ~F 3
KPR, KAEMMERREER, HulltmaeMEFEZEH T4 HELE )
K. WHHEME, An 4% 2025 49 A 30 B (Eh%E 0454 N
23.22 {ZE NIRRT, MARFER ST R G AT BN 19. 28 1470, [FIH
PO G B, AR FREE X GORAT IR AR W .
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(10) « AIREFHRMERE., &Y. RABIHHRRKRE R EEE, A
RYWMRARRERLE, RENARETHE KL~ EERNNNEH, 22
BEMERTHRENEFSWENS, ROEHFECTEREERILRALKRERT
RWHTRAR R SR EME; AT REEH T ARAXNBRIIFE BN, b
REGIRERE GEFYPREFERERE 18 5) KHEKER

(=) BIRFHRMERE. EH RAFI TR RE LB, HX
FHRRRERFLE, RENARFRME WL/ EERANEWH, BEOE
MEBITHREWEFSHENS, ROFEASTEREESRFRKITR
WA KRR & & E Mk

1. BIRERERE. . RIABITH R R R R & E

(D AIRFRMERE. EHHNERSEEME

ORARE N RRAT AT F R FRTE

() ANERE X GURAT AT et i Rl 07 SR BT v DU T AR 7 Y e 4
SR LA B E 7 (U AR NI E 7 ) W AR R, AR
EERUIE

F—UEH
75 B I} ] 2023 4E 7 A
AR KA T5 H 4iE 1)
A FSEIE 2 TR H T AR R a4 R A R i W I T R R A B R e
AR ELAARAE L
202347 A 31 HZEWIE 2024 57 H 30 H.
ZRVBH ISR WA F R, PR R Y. A Ui TS T % B — @ R R R BRI, S B0
AT A
I3 it 3 R T T
AFTF 20237 H 28 HBAF T J@EFSHE N+ REWAFE = mEFSE =+ LRSI, 08
A AT
T CRTHrSEET SRR H 4 W AR o 2021 FEATFRAT W G RN T (5 23K
B
RTERBVEERN:; AETLFERESHIL.
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W] B AT R, A RRA) E A B A R BT .

WA WIA, SRR AT SR R, SRR R EAS RIS 2
F PSS RERA L 55 B RER, RIS > A e R P AL ERE IR, 2w ER ARl 55
JRAIRTH o I P 2 ] RSO R AR B L o N B LB DL R

WA 2025451-9 7 20244 20234 20224F
RLIR R ARE (e 119, 844. 71 106,536.69 70,134.70 46,646.58
RN (Jio8) 329, 115. 62 360,496.28 260,160.86 232,522.34
Lk 36. 41% 29.55% 26.96% 20.06%

e 20259 9 A RBISBUK KR AT ENV N ELE R .

A A MUK R R BRI K FZE R AR S WA K, 2022 FF =R
2024 4 & I USUN A A A 78 N LB 3R T = T AR 8 2 AR R A
WU o LEAR TR BT, e & SRS B8 A B SO o B2 3R 15.46%
21.91%. 24.60%%1 22. 28%. - FHKEE T2 7 L LR E AR, H
[ AR A T O 2R B S K, 2025 4F 1-9 A AR % B E i dclr, HAR
BT 2024 4 FEZ IR 2 AR S LEAE BT R BE, SRR K AR 2805
BN LU A R, RSO A & B .

() EBHBUE. BEEFARE. THEERPRFGEE, HEE
P ERAPRGAERERN

WA, AF4 TR H 808 30-90 K, #r FEAE S EH
W 120 K, BACRFFRE . A BTS2 FE RS R LEH I T

B EH BHEAF%ZK
e G 5 AT H
2]
B A £590/60K
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7 H HERF %K

277 i JE 5 A F 455

R % 77 I-FOB/CIF

AN
%1 577 X-DDU\DDP\DAP

53 577 EX-WORK

A 2025411 A 30 B, W& ASR AT FE THEE &S H
BURW T

B Jivo
i IO R IR BE114308
BT AR R Ak [EE A S HBUR
F linl=ail [EEN TN
2025/9/30
£ P5 10, 045. 82 8. 38% 509.56 3,425.00 34.09% | 12 A A0 X
ER7 8,835. 11 7.37% 441.76 1,277.88 14. 46% | 15 AI#A120 %
%P3 8,361.72 6.98% 457.06 8,145.92 97.42% | 4= A#I60 X
74 7,775.15 6.49% 389. 37 5,510. 30 70.87% | 4% A#I60 X
%714 5,319.33 4, 44% 267. 49 2,604.13 48.96% | 15 A AA60 K
it 40,337.13 33. 66% 2,065.24 20, 963. 23 51.97% -
2024/12/31
BIS 10,745.23 10.09% 537.26 10,745.23 100.00% | {5 FHIH90R
%P4 8,063.65 7.57% 403.18 8,063.65 100.00% | 15 F 60K
9y 7,516.26 7.06% 378.79 7,516.26 100.00% | 7 FH 90K
%P3 6,879.99 6.46% 353.88 6,858.04 99.68% | 15 HI 130K
#14 5,108.69 4.80% 255.43 5,108.69 100.00% | 15 F 60K
i 38,313.82 35.98% 1,928.54 38,291.87 99.94% -
2023/12/31
BHS 6,988.49 9.96% 349.42 6,988.49 100.00% | 15 FI 90K
&F3 4,790.70 6.83% 242.79 4,769.07 99.55% | 1% FH 30K
14 3,559.22 5.07% 177.96 3,559.22 100.00% | 15 H #H60K
%6 3,402.06 4.85% 170.1 3,402.06 100.00% | 15 F 60K
9y 3,142.31 4.48% 157.12 3,142.31 100.00% | 15 FI 390K
At 21,882.77 31.19% 1,097.40 21,861.15 99.90% -
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ok RV I K AR BZE11A308
BT AR R Ak [EE A S HBUR
F linl=ail [EEN TN
2022/12/31
)6 4,795.96 10.28% 239.8 4,795.96 100.00% | 17 FH 60K
%120 2,038.38 4.37% 101.92 2,038.38 100.00% | 15 FI 90K
wF16 1,856.39 3.98% 92.82 1,856.39 100.00% | 15 FH 145K
b )| 1,744.83 3.74% 87.24 1,744.83 100.00% | 45 H J5 60K
wHS 1,533.17 3.29% 76.66 1,533.17 100.00% | 15 F 90K
& 11,968.72 25.66% 598.44 11,968.73 100.00%

W BRI, AR ZEZEE P B LBONR Y. HP3Ra% P 2025 F 9 A

K&y Ak AR ZE 2025 45 11 A RIINSOK R B LI A A AR, £ &8 AR
PRAEGADERE D ARIZAM, LAy % S HTHRUE S L ES
A v e A B, s AR 5ol T IR IR AT 3 H R L H S AT B
D] bt 5 B ik 3 2 A7 B A3 FH AR T, (B 82 Rk 1 D e

N AREPFHERAPBERAE—RER, T2AALFRATRR T,
B3 BF4 BEFO6EXAHELY, NI EALHEHHBHEME
s, FRAM—AAH30-60K; HEPF S5 EF7THFFFHREBELFREH, AL
Z2RAHEFFHRERAL TR, BT FIARRELFRKAHREK, A4t
BEHESHZ T ZRGERAY, XKEF9ZXAHAETEh AL L R K,
NABZRAEPFAHARGERPE—KA 90120 X; NEAEF 16 L E2H4EBK
Fr%, FRAMN L5 R,

AT EBERE P IERBE/FEATMGEHEBE, AdSFEE P EHBEEE
F B AR 55 K e S R L DL R A AR IR P R AR, FRERIW AR 1T
WAL, [l AR AE 5 AR AL

(=) ks, AEEKFEBESRTERTHART—H

R IR, AR NSO SR ALK B8 1 R 1 L

B Jio0
LK R AR
i e
2025.9. 30 2024.12.31 2023.12.31 2022.12.31

VEDLN (14 117, 699. 06 104,882.39 69,649.45 46,512.62
1E24E (F24E) 1,557. 14 1,470.96 440.84 90.96
2B3E (F34H) 485,72 149.90 27.06 25.67
34ELLE 102.78 33.44 17.34 17.34
&t 119, 844. 71 106,536.69 70,134.70 46,646.58
ER S (%) 98.21% 98.45% 99.31% 99.71%
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2022-2024 £ K & 2025 5 6 A K, [FATMLA &) KRS S5/ 0 -
1. 2025 4E 6 A KBTI AT LA B ke 454 [ ]

202546300
AR
1EBA (14 1228 (F248) 2EIE (F3E) ML
i A 61 96.23% 1.21% 0.27% 2.29%
RSB b 95.76% 1.61% 0.59% 2.04%
A HE 94.77% 3.49% 0.42% 1.31%
PR 85.41% 8.48% 2.48% 3.63%
Efelki g 97.79% 1.46% 0.07% 0.69%
SRR 98.12% 1.40% 0.32% 0.16%
T F L 92.54% 3.49% 0.09% 0.19%
F7 A F4E 94.38% 3.02% 0.61% 1.47%
RATN 97.77% 1.75% 0.43% 0.05%
E: BFRAFLTRAIAKELKE 2025 5 9 A 30 B 69 MK KK LEH), BER
& #F8 2025 5 6 A 30 B ¢k 4.
2. 2024 F 12 A RKFE4TILAT A 7 KR 4514
20244E12H31H
AT LT
1EBA (F148) 1228 (8288 2EIE (F3E) EUE
i A 61 95.28% 2.01% 0.25% 2.46%
RS 98.18% 0.07% 0.39% 1.36%
AWEE 94.87% 3.35% 0.29% 1.49%
R 82.56% 11.24% 2.48% 3.72%
(Efolkied 97.89% 0.79% 0.45% 0.86%
SRR 97.85% 1.92% 0.07% 0.16%
BEEYEE 53 92.92% 6.66% 0.12% 0.30%
AT E 94.22% 3.712% 0.58% 1.48%
RATN 98.45% 1.38% 0.14% 0.03%
3. 2023 £ 12 AR FAT ML AT B A B K I G54
2023%E12A31H
AT 4R
1R (E14) 1226 (8248 2EIE (F38) 3R
R 81 96.73% 0.79% 0.21% 2.46%
BRSEHTE 95.23% 1.70% 1.90% 1.17%
EeLiE ) 96.44% 0.95% 0.77% 1.85%

2-165




2023412 A31H

B
1B (B4 1226 (824 2FIE (F3E) 3EUE
REfE Rl 84.79% 5.71% 8.21% 1.28%
ERelkin 97.03% 1.50% 0.59% 0.88%
SR 98.70% 0.96% 0.25% 0.08%
SRR s3 98.65% 0.81% 0.21% 0.33%
RATI-FHE 95.37% 1.78% 1.73% 1.15%
RATN 99.31% 0.63% 0.06% 0.02%
4. 2022 5 12 AR FEATIAT A F KRG
2022412 A431H
B i
1R (E14) 1224 (8248) 2FIE (F3E) 3FEUE
[ ay:l 95.08% 0.78% 0.09% 4.05%
e vx) 95.90% 2.69% 0.07% 1.35%
HHEH 95.66% 1.50% 0.35% 2.49%
PR B 79.05% 16.58% 3.36% 1.01%
= B 96.40% 2.24% 0.59% 0.77%
SEBERE R 95.78% 4.01% 0.21% 0.00%
B, 98.04% 1.18% 0.50% 0.28%
RATAFHE 93.70% 4.14% 0.74% 1.42%
RATN 99.71% 0.19% 0.06% 0.04%

B EERATIL,  [RAT L BT 2 B RSO R W S AR TE 1 AFE DA . AR A K
W 1A DL A RSO 2K LA T AT T A F T RME, IR SO A,
HREATI BT A A AR KA
2022-2024 F & % 2025 5 1-6 A, [FIAT VAT BG4 W] WSO R % 22 1 0l an

hE
L VAR
b | 2025%E1-6 3 [22] 20244E 7 20234E 20224E 8

B 5.52 485 491 4.79

R B 4 425 3.88 5.15 420
HHHTH 8.89 13.26 2251 42.75
FEfERHY 1.99 1.87 1.96 1.92
Rl R 2.64 2.98 3.00 3.33
SRR 2.85 3.51 2.86 2.89
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% B 20254E1-6 A [122] 20244E 5 20234F 202248
F R 2.60 2.77 2.31 3.20
F47 b PHE 4.11 4.73 6.10 9.01
TR 3.82 4.08 4.46 5.49

E A NSO ERE e R =E U SN R - 24 K THT 43 40 5
E2: BFRTLETIAIAKELAZE 202559 A 30 A B IKAZSH, &L
A H AR K 2025 F1-9 A& Rk B AR & AR 2025 F 1-6 A & polc k3 B 3%

EHITFHE,

A, 2w BORER A e R IR Fa S, AT REA SR AT L AT B
AE B ARl ROCRETAT . AP ISR, & T SR T A R B
WL BRI L IR, EEARE SRR S RE RS, T
N R AR R o

THAE N S RN SRR HIE AR, BT A R i S OE
Bk, v s 0 B AR R S O RS, SR i 5. &
JU7 S A N R4S A AR A o 2 F R T I BLSOUR A e R
B ELAG - 4EA1 S8 a0 b 2 ) 2 B9 FR B ARl 55 N R, 1280 20 b 55 R AU

BN, S SO AR B WA ] 2 5 B
(I 2B RO AR T e % TSR R B FE 2

W IR HIAR, 2w BRI 5 TR TG DL T

AL JITG
2025-09-30 2024-12-31
%51 A A
IR 7Y 3722 TR AR AR 7Y 3722
(%) (%)
FE R I SRR AE % 790. 82 395. 41 50. 00 836.82 418.41 50.00
FRU A TR IR K U % 119, 053. 89 6,502, 48 5.46 105,699.87 5,604.86 5.30
it 119, 844. 71 6,897. 89 5.76 106,536.69 6,023.27 5.65
2023-12-31 2022-12-31
285 TRl Rl
K E A K& TKER A R &
(%) (%)
P PITSRIR K A #
T A TR K & 70,134.70 3,601.51 5.14 46,646.58 2,374.00 5.09
&it 70,134.70 3,601.51 5.14 46,646.58 2,374.00 5.09

O FHZ IR IR K HE 2 1) 2 O IR H BRSO B IR A\ (RN fag#x
CLLTREAE” D, 2T 2024 F A 2 R — AR G L SUR SIS IR

2-167




TEARRE LN IR, Zead 25 J9R @ Ja 5t 7 R RE SRR, 2\ SR R ik

22/ ROLR H e 5

AR AR I

FHT 2 22 ©A N0, L5 8 [ B 2 il 82 54 3

B 2025 F 9 AR, o~ CUCEI I3 8 18 5Tk 186 Ji o, FlARx

790. 82 Ji A B, F 4RI ICyE A SR al,  (H 4T E] Bl A 8 i AR
JBF], 5] ¥ e BRI 395, 41 T3 eI K
W5 SR, A F R A TR IR AE &5 119 S B 3 70 K A L s

B Jivo
193 2025. 9. 30 B (%) 2024.12.31 s (%)
FERLA (B 14D 116,908. 24 98.20 104,045.57 98.43
LZ24E (F24F) 1,557.14 1.31 1,470.96 1.39
2FEIE (H3E) 485.72 0. 41 149.90 0.14
3L 102.78 0.09 33.44 0.03
it 119, 053. 89 100. 00 105,699.87 100.00
HETHER K R 6,502. 48 - 5,604.86
i3 2023.12.31 Gt (%) 2022.12.31 HH (%)
W (F1E) 69,649.45 99.31 46,512.62 99.71
124 (F24F) 440.84 0.63 90.96 0.19
2EIE (FIE) 27.06 0.04 25.67 0.06
34EUL R 17.34 0.02 17.34 0.04
it 70,134.70 100.00 46,646.58 100.00
HETHER KA 3,601.51 2,374.00 -

W SR, A A RPN K ZROK R TE 18 LU RS EE 1 43 3 A
99.71%-. 99.31%. 98.43%#%11 98. 20%, Zf K35/ MUK kK W8 76 1 2 DL .

23 m) NSRRI 5 0 R A T S RE S R A0 T

i H 1A 1248 2-3%F 3EUE

SR 1.52% 32. 26% 35. 25% 100.00%
JiEERe =S 0.17% 11.37% 35. 25% 100.00%
jUEIERE S 5.00% 20.00% 50.00% 100.00%

R KRR K A TR R A A IR KA R B XSk s A K 7 ke
K B AU K 14 7 i 3R s 1 B R K HE 2 T H SR B T8 0

HH 2025. 9. 30 2024.12.31 2023.12.31 2022.12.31

ARSIt 6,502. 48 5,604.86 3,601.51 2,374.00
A PRI T LA BRI RIOKR R e 2,145. 65 1,654.30 485.25 133.97
Fop 20 A5 R U A 1 DA ALK 30 7 2R 303. 05% 338.80% 742.20% 1,772.04%
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2022-2024 5 R % 2025 F 6 A K, A"l S5EATI BT A SRIKHES T

(AR E
] ez 20254E6 KR | 20244EK 20234EK 20224 K

Wt RHY WA eI 5% 4.93% 425% 3.79% 4.12%
paxel PVDHEREAT R 4.60% 4.95% 4.41% 6.05%
BHHH AR . SR A RS 2.62% 2.85% 3.19% 3.43%
KR4 e RETRA R 7.45% 6.48% 7.22% 6.71%
ol R RN el 2.77% 2.73% 4.18% 5.79%
SRS R R 5.39% 5.39% 5.25% 5.65%
T F L isveid kb zp i O 3.10% 3.16% 2.62% 2.39%
W ELA FPE 4.41% 4.26% 4.38% 4.88%

AT PR FUREM K PR TN 5.83% 5.65% 5.14% 5.09%

VE: FATMLEAR L E %A AR AR SRR R, BAT kA 8] 2025 = F R AW E
IR RETRER, AT T 2022-2024 S5 K AK 2025 4 6 A RER. Hb, BEER
T AT REAL S AR GRM 25 5 AR A 7] 3B S SRR BUR, B RNE S S AR FE LS
DAHIE, A B A R 55 206 ORI T A5 1L

B EERATA, A AR SISO R -4 B ) s T R AT ML AT B s w24 1E
THRBONEE, AMAEWRZER, AFMEKIARK IR0, S8,

() GEFRERER, WH1EU EFEREERE, FREMTHRE

HZREBRST
REIAN, A FAF IR EER SO

B TITG

TiH 2025-9-30 2024-12-31 2023-12-31 2022-12-31
LA 137,541.97 136,029.35 102,854.16 102,261.83
1-24F 13, 310. 25 12,663.93 8,600.92 4,452.93
2-34F 8, 002. 44 4,898.37 2,906.39 995.48
34ELLE 5,978. 09 3,626.56 2,124.54 1,686.16
Nt 164, 832. 74 157,218.20 116,486.01 109,396.40
BER TN L (%) 83. 44 86.52 88.30 93.48
FERS LR, BTG (%) 16.56 13.48 11.70 6.52
DR % 13, 700. 65 12,156.81 7,445.95 3,381.22
TR L 8.31% 7.73% 6.39% 3.09%
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MG S AR, AR EREREZEE 1TFEUN, HEH5H 93.48%.
88.30%- 86.52%FH 83. 44%, JEWSTE 1 FFELL R RIAEER &80 LhE/h, F B
(1) 2 aARSE T B A= ()77 i S HE A R R AR, (R T P 77 SR 2R Bl 75 SR AE
IR AR K Bt (2) AR ME DI &8 11 f KSR DL AT HE &
I BRAF L, A FERS A R B . B DL SRR IR B S 1 R A 4 R D A
B, B AR RS AR AR AN 2 52 m A AN E

ON VR DL RORE 3 220 77 o SR RS RE 32 B & SR A R, K R
AR B s LA /N . DR, EEXT ERS 1 AR DL B RIAE TR, A w] FEEARE I
Ja TR A EE 77 A% B DU SR T H PR A B R v A

(D W TUIEH T E R, ArlEgadnd h T b E . %7
AT A IR 22 WOR SE A A . Al T B85 85 2 FHFRH S 9% 5 1) <6 00 o e
AT AR s

(2) T4 i Ja Skl in a7 T a8 & B AE P> a Fl P2 Bl , A\ fa S it
A 7 AL E . DU 2N TS 77 i Al T A IR 2 22 58 T Al TR 2k
AR RS S At T B8 85 2 P RIRE S 28 i 1) e 0 e L mT AR I 14

(3) X THFEE M=, FERAE SRR RN DI RAIRE W, %585
Jo SRR RARHAT A B o S L R BN A T AE B BRI HE

(4) WTHKIAARBEM R, 5 RSN, W LS % 5 A R
WAV 25 5 M AR S BRRE 2R 0 e mT AR I v s A5 o 7R MR RO el [Rlie,  JOIRR 4
BH A 1 2 T AR IIFHE o

G SR, AR &R RIF AN & RIS R

HAr: it
2025-9-30 2024-12-31 2023-12-31 2022-12-31
i
KT AR B TR RE B TR RE B TR RE B

JE kR 39, 669. 85 2,870.35 40,740.48 2,594.57 38,013.44 1,898.50 33,416.28 914.50
TP 36,200. 24 4,109. 11 33,247.26 3,986.80 24,558.72 2,087.33 35,097.07 991.63
PEAETE b 52, 606. 01 5,553. 01 52,924.58 4,451.88 29,170.70 2,991.32 23,802.76 1,323.64
e HE 34,949. 25 1,168.19 26,244.87 1,123.56 22,794.53 468.80 13,926.30 151.46

TN % 211.73 - 422.57 - 540.12 - 1,393.79

TEIEP) Bt 449. 42 - 2,575.01 - 1,196.88 - 1,576.09

B R A 746.25 - 1,063.44 - 211.62 - 184.11
&it 164, 832. 74 13, 700. 65 157,218.20 12,156.81 116,486.01 7,445.95 109,396.40 3,381.22

G AR, R ORI AR S R A DU THE AT R I T 5 BT
BRANTHES, IR R TR T )
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2022-2024 5 R A& 2025 5 6 A K, w5 AT AT ®] B F STk b v

AR IE AT
Wi 20254 6 AK[iE] 2024 F£35Rk 2023 £k 2022 K

R LRI 3.18% 3.48% 1.46% 0.99%
gyl 2.78% 8.21% 1.72% 1.60%
EERiiv i) 1.05% 1.14% 1.71% 1.29%
RRSEHAT 1.62% 1.87% 1.97% 3.56%

= QR 11.43% 9.41% 4.77% 5.04%
SHERE R 8.56% 8.27% 10.58% 10.80%

B R R 9.08% 8.96% 6.29% 5.94%

T LA ) E 5.39% 5.90% 4.07% 4.17%
AAH) 8.73% 7.73% 6.39% 3.09%

E: RATRAE 20256 F=FRAMER T AWM AL TR, HMRXF| T 2022-2024
FRAK 2025 F 6 A KHFER.

2022-2024 K J 2025 7 6 AR, [T AT G2 w4l o & R P 35 17 1%
RN UEAS TR LB 20 N 4.17% 4.07% 5.90%F1 5.39%, &TAa A A
RN HE S T E bl . B ERAT R, AECT AT TR A A, A "HARAE 58
PR HEAS T B OB H

(8)  FIRIREREHRRZ H I RERTEIN, KRBT 5 BEME.
M AR, RRBFEEME. GEREBENTEYE, REFREXRRR S IEXRBL
B, RGN RITAMILLERIKIFEW, FERBRIGNFITRENAN
RITANHITR G, RITAEEEXRBRZGNFEFZAR. B= WF. M.
RIS TR G

(—) AF5REEEKREKZ S

1. FERFENERFRL

[F) 1) 1 & 2w SE B i) Nk ) ZE AR B oA Ao, RA R SCERTT, HIE
GG N Fs

ACIEA S LR G E BT R A TR A 5
FRILE 7] 2021-01-07
PEVINATN 28,735.1451 /7 6 AR
HEEREA ik 5k
G—HofERNE 91310000MA 1H3G7255
VEM Huhk LT 2R B XA I B, 1288 5 91 5 2
FEWE A, mAln. Sl E S G BRI R . AT R
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—RIUH : HAPRHSORIE RS s BT RHEORBT R e R s
RO LM S BRI SEEE et e %
By B O BORBER D (BRUGETZHAERIITH 41, FEE LR
WL A T RAE RS .

2. MRS, REARBCT FHIKRERRZ 5
) 5 [ 2 TR B e s SR BRI T 55 IR SR HRAZ 23 TE L« A et 17
Z W G ) R I S A AR O S AR R oy R B 2 TR .
3. REKGT®REFLE BFEAFNR
I, (R S ORI 2w B R LR LA T

5 | RESE K75 W& R &8

1 20224 (] 1) LFHT 254.587i 7t
2 20234 [7) €] 32 ] LFEHRT 2,159.5973 7t
3 20244 [Fi 1) 3 37 LT 160.91 }i 7t
4 20244 LFEHT [e €21 ) 31.4475 70

O m) L2 [R] 61 T 1) e g JE A RN LA A I s . IS I
Ox ) [e [5G SR 7 i SRR B AT 1 T4, D ORAIE 2> W] A S AR 5

FaE

7 G 4 e e WK T LB AT He ik, S E T s o A
4. RECHTHARRHR
AN, R R AR SR R 5 AR R IR B IS/, Bk h .

N P A 1 PV A BT . 26 45 S A 7 B

RAT NER BT
MM AT M Ak BRI HRBEE o

R IFHFARE | TR R A0 AR | 25 BH T AR L X
2025.01.01-2025.04.30 965,473.20

PR A ] HIRAF Tl [ [X S BE %

R AR | TR R A0 AR | 25 BH T AR L X
2025.05.01-2025.12.31 1,848,002.40

PR A ] HIRAF Tl [ [X S BE %

WIFGIT A o AR | TR R A AR | 25 BH T AR L X
2024.01.01-2024.12.31 2,896,419.60

R HIRAF Tolk e X S A i

WL o AR | TR R A AR | 25 BH T AR L X
2023.01.01-2023.12.31 1,783,084.32

PR ] HIRAF Tlk e X S A i

TP TR WA A BT X
SRAEREIE Y ) 2023.06.01-2023.12.31 551,125.40

ER AT Fe 4 E #$16085

TP TR WA A BT X
T [E QEHT A 2024.01.01-2024.12.31 1,063,346.40

AR AF Fe 4 E #1608
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TV FE B TR WL R T I X
T R RHT A 2025.01.01-2025.12.31 1,039,200.00
AR AF R B 16085
RATNERAM I
H#EF AWM & sk HE RN AFME Go)
AN (R Pl TR E TR | iR X X R
2025.01.01-2025.12.31 328,500.00
HERHERAR [ MERAF %1288
FEESE (R P T E TR | RS X AL
2024.01.01-2024.12.31 328,500.00
HERHERAR | MHBERAF #%12885
FEESE (R Pl T E TR | RS X AL
2023.01.01-2023.12.31 328,500.00
HERHERAR [ MHBERAF 12885
AN (R Pl TR E R TR | iR X X AL
2023.01.01-2023.04.15 32,319.00
HERHHERAR [ MERAF 12885
A (R Pl TR E TR | iR X X AL
2022.01.01-2022.12.31 446,760.00
HERHERAR [ MERAF %1288
Ea)EE () Pl | LEsa SRR | LB IX AL
2025.01.01-2025.12.31 15,872,608.70
HERHERAR | HRAF 512885
Ea)EE () M| LEsa SRR | L B IX AL
2024.04.01-2024.12.31 13,246,425.01
AR AERAR | BARAHA #%12885
A () Pl DEERESERE | LR R XL
2023.01.01-2023.12.31 10,286,643.16
HERHHERAR | HRAH 12885
A () Pl DEERESAR | LR R XA
2022.01.01-2022.12.31 8,430,503.56
HERHHERAR | HRAH %1288
EA) 3 () M| R SR A | i B IX L
2025.01.01-2025.12.31 34,675.00
HERHERAR | HRAF #%12885
EA)EE () M| R SR A | i B IX R
2024.01.01-2024.12.31 34,675.00
AR AERAR | ARAHA #%12885
F AR (R HL| LT SRR | B2 XA
2023.01.01-2023.05.31 226,500.00
HERHHERAR | HRAH 12885
F AR (R HL| LT SRR | B2 XA
2023.06.01-2023.12.31 16,050.00
HERHHERAR | HRAH %1288
EA)EE () M| R SR AR | i B IX IR
2022.01.01-2022.12.31 547,500.00
HERHERAR | HRAF #%12885
EA)EE (i) M| s E R Sk | i B IX R
2025.01.01-2025.12.31 34,675.00
HERHERAR | HARBERAF 12885
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[FeREE (R B B PEmF | Rl R XA
2023.01.01-2023.05.31 34,675.00
HERHEARAR | HABRA A #1288
[F)EE (g M| B FS R | LR R XA
2022.01.01-2022.12.31 216,262.50
HERHEARAR | HABRA A #1288
[FAEE R L | ARSI (R 2 | Rl 2B XL
2024.04.01-2025.03.31 256,438.05
MR ARAR | RERHERAR | 12885
BIRIT AR M JRIETH
ARV R AR R | G RV AE AR
AL XA 4 2024.7.1-2025.12.31 5,493,049.49
HIRAH] HIRAH]
24675
RAT NG RETT 2 B0 =5, 2B S R = 7 b BOoP Al 5 P i
E, HAEARME L)L%E@Hﬁﬁwﬂﬁﬂ%‘ A B R, A Gy A gy
Mran e
(D RATNME T
BEFREEMERRITA
5 | RITAHMEFAE RAT A% B=HEFEAE B BN
RECH ST Br=rIER
i BH T A L DX 4 T
1 0.307%/m*/K i B T L DX 4RI K 0.3070/m*/ K 12.2km
M FE X S %
LA AT IX S ARBTG5
2 0.6776/m*/ K 0.76 75/ /K 9.9km
A B 16085 Kok 22 X H
(2) RAT NE AT -
BEFREEMERRITA
F5 | RITAERMEFEMAE RAT NEHN B=HBEFEAE XS FE N
RECHSE Br=rIER
SRR 1.5-1.870/mY/ K 15
LA G XA L
1 HEMELSTO/M /R AR | Ll R XE4Kes 'S 1.876/m° /K 11.9km
12885
FHE1.970/m/ K
Fg | RITAERMEFEMAE RAT NEMN A RPEKSE
HRTTAA S IRIE AL RIS 7 PR AR A BRA I3 RAT NARALS PR 4t EL T PSR 9 DR 4188 1T
2 0.7470/m* /K
X B 124675 ALBE Y
5. H5RGIEEREAS 5 KR EREF FE B3 E
A EDFEAR T AN 5 [F B8 2 18 K ORI &) D& JBAT 1 0 2 5 R Y
Ao 5E 5, HARVEW “W@ 17 2 “PU/ (D) A2 7540 e B AT ik I f5
BT .
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(2) AR EEPFRTHRXREKZS

1. #EFETHRERFL

EHEET R T MEA IR AR (BUR R PR ) EOAGFERARNT
NwE], 2023 12 ARSI T B R R HIAL AN EGIFRRIEE . T
HL TN o A CE A, LTS B T B -

AR S G AR PR A A

FROLE H] 2021-12-13

FEM A 1413.3546 /i 7t

EERERA VR4

G—#H&ERANRE  91310000MA7EOTUHIS

VM Ak E (R B HE T S XA XN 1588 5 8 25 e I 13E4 )2

FEWH Ao AR filiE FHCMPHID A LI & . il e
—HORH TR HMRE BT LMK TR R . BT
TCREE . BT OCE: PR R L R I, R
B4 BF RS YRS UMREMA. ZHAML bl

fEulE WEM . FHAHEE: AL WRET” RS0 AL mEE

(ARG ) 5 BORIRS . BORTF R BRE M. BORZTH. Hok
ek HORHET BOREEH O, SeEt oy B OACEE.  (BRURVESZHLHE
R Sb, SEENL IR IR F BT R A E 1SS

2. TR M. RO IR S

RS AR PR A T A A (BURfERR “YESFEE” ) R
MEE 2 GRS B il i ) CMP e AR R . HlE R, FE SRS A
CMP #l0tE (PAD) . R¥FIN. FEEMOC LT S H 2RSS (Head Rebuild)

29
~J o

2023 5 12 J1, o~ w) IR AL b P B AR R 2 =] S 20 ORI 8 2%
XHE T A HIR . B 2024 SEE, T BT A R RECE k. RN,
N ST BT WU

B TITG
27 [ H R 202551-9 A 20244F
CMPF™ i 36.83 763.72
AT HEHE 20255F1-9 7 20244
CMPHEL 3,768.98 4,943.61

O3] ST HL T I SRIRAE 53 (K 2O A HAH S CMP ™ @b ARL, % e iR
NRFN =T KM LA 7R CMP 7 i 2 & m % . LR

huf
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RIRAZ Gy AL T T I G IR R MR R A7 AR, 2w 57 H 7 R A4
BNELAMA, KL 5 EMISHE T, A ST B0 CMP &
MR G 558 =TT B S i e an

AT JG/Pcs
g TGN FH 202541-9 /| 20244E

T~ LT 1,516.30 1,501.81

MEH
BB =] 1,524.78 1,531.13
T 2,899.87 2,463.02

M2
2= ] 2,748.90 2,523.13

e B =I5 % O R SRR .

M BRI, A RHE SR T B CMP MRS 58 =7 B IT i PR
KRESE, KRR G EM o NRIEM BRI R E T, 2 7] 5 5 1%
WAL D IEBAE G IR R A I SR, S M.

3. RECHTHAERHR

I, T AR A F S " ORI B 16 1, AR

RAT NMER TS

AT B bk B 1) RS

WSFHETF | WL R AT TR XA X a1 | 2025451 H1H-20254E6 H30H 0.67 70/ /K

RAT NG R Z [ 1 3 6, EESWEE =Tr & g, 2 etk
KAt

BRI ERRITAK
BRAR 5% 557 I BE R

BT EE XTAMERE RAT AT

ARG RULEE S22 LA AR

%1865

0.6075/m’/ K 0.6775/m’/ K 6.2km

4. ST R 5 KR KR P S B3R

FERE A, KAT AN ST CR 8 HAs 1 A ) 7~ B Rk
TRAF]) 2l B3 HH ORI 7 B4 & AT i, iR¥ (Aml=ARE) A
CRIRAZ 5y RMIE) RE BAT 7 EZ SRR A EidR 5 i
B CCETRND) M ESRIER T ORIRAS 5

(Z) AT 5QEFMEIRERZ 5

1. BIEFM HIEAE I

NEFEA TR EEM R R AR (U fERR “GNEE ) 4% %4
G H AT 1 9 mBCE Aol HIRAR LT -
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AR T HA R R A R
FROLE [B] 2012-06-27
VEM B A 6,104.7775 737G
BEERKA TR
G- ERAE 913302815953938343
A AT LI A
EEWE AR RL ., Rk & SRS S B M kR A S %
—HRIH . HM R R BT AAMRITR: BT ARG AR &S,
HEEBELNT: HHAAASERE: BT TR & SRR, BARRS .
RIFR EREW . HARZR. EARBAL, BT HESEEEHE: LR,
N F e MR MR, B EE: BMREARHET RS AESEEE. BT
S Fom A e a R dE SR EGE SEMRRE: GBI TR A RN L
O, BARBEH D (BREESASMMENTE S, EERBRER B REES
) o UHHH: WRENRS (RKEFEMAERTE, S IIHEE T REE E
&), BARZETH USSR .

2. MRS, REARBCT FHIKRERRZ 5
TR B A B PR 7] R SRk A . CRAR fa AR “ BEBT AL 7 ) BT
20124 6 A 27 H, TEMNFHEARMEL malik & e E e R REalS
%o BHEGET H 2016 FIT4RIZ L SCHL s ZUERAT BRI &7 I S48 1 AR B [ 4

BR. HIt,

2w B 2016 FIT 65 GNE A KA ML S,

BN ENEF B P2 .
2023 5E 6 Hilg,

R ) 2 < iR

23w (AL AR B BB (50 20 IR, 8 % R 44 )
RECH,  BEHA IR AV A2 2wl FpIE 4% K4, AN AR il

Wi, AR SENEHM EEZSNET:
B JiT0
ATF FFHRME 2024%E1-6 8 20234F 20224F
AR 4,429.75 5,141.65 5,924.61
BRA R 303.49 677.09 229.87
e 24 381.28 546.52 7.28
W LR, o) ) G T R Y e R A O aiER, e ANS Rk
W aiEh R i BB, KA S MR S8 =7 M i T
B )3/l
| i 20244E1-6 20234FF 20224F
R ARy 41.30 41.09 42.37
ANS AR
5 = J5 BN R 2 46.86 46.74 44.62
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23 ) [ B TR R e SRR AN ORI A RE IR T 58 =7 I L 7 R 4
iy, EERCNEPA LB T 8 = 2R A, B E MR R A
ASALS 2 =] 1A BB AL R AT A T B ARRAS o 2T A4 I A 1

HA &M,

3. RECHTHARFR

SN, QBT 5 2 FAFERIRAL BT 16 1, BARGDT

RAT AR AT
WA V%iivi] ML ik ]| HREE
LT olbEE) 0 TG L AL ST R I 1 5 128 5 2024.01.01-2024.06.30 0.5075/m/ K
TFRT B HTAA AR AR AT I 1 2% 1285 2023.01.01-2023.12.31 0.5078/m/ K
LT olbEEe) AR L AR AR I 1 2% 128 5 2022.01.01-2022.12.31 0.5075/m/ K
RATNERART;
WA VZiivi] ML ik ]| FEME
NE B T WL AR T IIX S ) ] #1608 % 2023.01.01-2023.12.31 0.6776/m/ K

FE: 2023 45 6 T, ] R AL B X BT 1 o R, e S BN E A 1 B R
BIEH A B 5 A A R A FHREIE 4% 10, ARFAE NG T QAL Bi 4k 5 &8 2024 4F
6 H

RAT NG REKTT Z WM = fbs, FESME=J7mkhEsie, R4
ok, BAR T

(1) RAT NER AT

B2 R BB RAT AREE
B RETEAME SR RAIT AR E e
MREFERER
AT T b 0.5776/m’ /R 0.5070/m’ /R 7.0km
(2) RAT NE R & T -
B2 R BB KRAIT KRR
B=HEEAME MR RIT AR E e
MEE= MR
RPEFHIIETE ] KRS K oK X0 0.7676/m’ /K 0.6776/m' /K 6.2km

4. S5RIEFH RESZ 5 KR SRARFF s B R

(1) HEREKRZ 5

FEARE N, RAT AN S ENE T (R HA% 7 2w s 2K U G 5 ARk
AIRA T Z 8B R 5 2 A B RIRAS 5y 1 5 B e Bt AT Filit, iR 98
(AFFRE) A CRIRAS 5 R RE) WIRUE BAT 1 b BRI s HERE P A =X
ERAE G O i M M EREE 7RIS S~
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(2) HABRE KKK S
FAT NG TR ANE SRR B R B30 5 LA O e kAT NS = s
HEHH RSV N+ RS W BOEE, IR 7R oM 5t S

WAZZ

AT 1 LB UORE 7 AR e 355

gi b, RAT NXHESR S A5 B TR 2 18] (RIS ) Q2 JEAT 1 b B

B R Y A R 55

() AR EHAMFERBKGT I EERZS
R EEE S T BNEB PR C IR R RS IR R N RPN
FPESURSA R A7 AL, RS N R 5 @i 1,000 75 7o) 3 2

H 5 RIRAZ o S LA G T 7 T

A Jivo

KRBT TR KR 50k %5 2025%1-9 7 20245E 20234 20224E %
TLPHA 5 PRk 9,871.57 10,117.39 5,846.91 3,416.89
[seias Relkhuit KA R} 235.55 4,990.54 3,896.62 3,296.82
e BRI KA R} 1,748. 68 3,265.97 3,889.05 3,002.61
Soleras PR 939.08 2,317.06 1,747.40 1,282.59
Soleras R & 173. 86 666.22 132. 67 37.37
THILFRRERESARAR PRk 258.65 303.94 228.19 324.57
TR F R SRIEARL 797.53 784.62 367.67 53.80
ERITVER R 1,345.16 1,586.47 256.78 73.41
EE R R 325.82 563.58 273.97 159.43

1. AFEALFEEAREGREERAT (LUTFHR “LHER” D Xtk
(1D JEFHARREARF LR
TEFHAR 5 2R 2 "l S AL R0 SRR L SR A IR A A 2 52 F]

HAEAAG LT P -

AR TR PR SRS B AT R A R
FRITE ] 2021-09-07
AT A 1000075 7%
BEERKA HAR
G- ERAAE 91210113MA11CFNG31
VA bl TR A H XL Ib B 76-2'5501 %
FEWE GG EAREROTHNIR . AR
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—RH . BT RS E, BT B E HUREME. BT UMEN. F

¥

AR IR R LB, R A e

Eo
y

F LA IR BT

4

SPGB TIORGOS SR R R AR LR SRR A

SEH B HliG: IREFRAEE: WEFRMAMA: SERHIREE: Peb &S, Frb i )
i BRI HORIP R BRI, BRZ . HoREAE, BORIET: Teditt

BORBEW T, BEH AR, HURR&ALEE: LSRG RS RMSEIRS) o (RIRIES

ZHAHERIITE Sb, RENVR KR B BT R HE S

(2) RGP BRI 5 1AL
LA A MO T 2021 4, Lok NE - AR B 2877 F e s i Do A X
K A, SN, AR SILHER EEL S AL
AL JiTT

AT B H R 202551-9 20244 20234 20224

KRR 9,871.57 10,117.39 5,846.91 3,416.89

LB B AR EHOR . IRET EVBEZG . B NI L 3 Ak i i 45
SR A NS RE SO TS5 BETT, 2n /) [ LA SR RO AR AR, R BAOR B 22 =]
PR BTN e tE A 2tk B GEIEAL 2. A,
W m AL 55 UG, 2] A DL R AR R 0 g

NESIRMEF O RRZ 5 E N LEZR TS, AR, G2,

(3) H5ULPHEA XKL H KR FREFAE B IR

RGN, RAT AN 50 A7 2 18] B3R H O ORI AE 7 IR 4F B e Ak AT
Wik, R (CARIZERE) M COHRAZ 5 RAEHIL) BURUE BAT 10 200w AR
Fos Al ERAZ S Cae g i CEm D B E R 7RSS AT

FAT NIHESR S I 5 T0RH & 7 2 18] () H & SRIRAC 7 e JBAT 1 b B
WORE e 8 355

2. AFEH EERAIEURRARA R AT (LUFHER “ EERelEm” O
KR

(1) EERLIERNEXFR

AT B AR AR A A RS R A 7
FRALA JA] 2019-06-28
VEM B A 5385.7307 /3 T

EEARA AR

Gi—1- 25/ |91310120MAIHRWWHIL

TSk it T 7R B X F MR AR AL #1288 5 32 )R

AR . BRE S . BT, et AR R ST
LR TP IROSO RH BRI & A 4R
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I - REA PR A DOIEEE s HORBEH T BT AR
Pz &S, SR REE: SRMEMNE: SRHISEE: Fi e
miliE; AR REIE OSBRI  BERSIE: SRpEE; A
e EEE; ROEREE; AOEREEMNL; SARRS. BARTTR. BRE
W BORZEH . FREAE BRHE . (BRIREZASEHAEMTUE b, B8 LR
ik B BT RAEED)

LENH

(2) RIGHBLRERAL 5 KZEARF R

i AA A T AR A A SE PR SNk R R 7.9197% 1) Ak, 2024 4F 1
A, B T HEA I R GERETA AL, | 2024 41 Aile, A2
AFRREKTT » 2024 7F 1 HEE A RIELEANEE | FFINZHEIER 2025F 1 . &
A ) R WA R & S ¥R A AR A B AR P2, AR T A F 46 R R I R E,
TRBE A B SRR SRR [ 22 AP, A& BRI B

WEIHN, AFS BRI AAS S A AE T

HAr: it

AT B H R 202551-9 20244 20234 20224

R 235.55 4,990.54 3,896.62 3,296.82

2w B AR AR AR T AR k. IR A, MR
BHEE, BT &M MMM A, b, 5. BEREESEARER Y &t
£ 50%-60%/c A7, & EERWIE. A TR A =T R FEEM R 5 K
QIR HIAE 5 B EHE S N m WM R B IS RS, 58 1A & 3 A,
Ha R fE, Th e &aiEit.

Rtz Ah, R i A R IR R S SF A A R, R =T
MAEAMFAE R 52

gi bpnd, w] ) BRI R AE 5t B o etk

(3) EMERAVFERREREE 5 B LSRR P A B 1K 5

FEAR I, RAT A5 Bl A A5 2 18] b H O SR IBRAE S B A T A
BEAT R, ARYE (QRIERE) M CORERAS 5 SRR D) IRLE JBAT 1 b 21 e
AR AR FIRSE 5 DA TR HEREEE T RIS S At

RAT NRHESR S A 5L & 7 2 8 1) H W R HRAL 5 QL JBAT 1 B W
DURE 7 A 355

3. AFATEIRBETHWNERAT (AUTHIR “IREET” D Rtk

(1D KBETHEAFLR

IRE LT 2R m] KPR H N AR E R R Ak, HIEEATE IR Fos .
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NRE

TR LT A ATBR 22 7]

AL ] 2016-11-16

EMBEA 4733.333333 /3 7C

EEREA SRAE

G—HEEHNRIG  |91330281MA282Y8B24

T i hE WL R TR XA X 6 L

FEWE GRy7 eI R . AT S, SEml s, B g ain L
VFATIUE « 35 = RBRIT A A B = RBRT A TE s B SRR T SR
URETAEHAERI I E , SAHRE T I G T T R A E i), BARZEWH L
HHE RO o —MRINE: 238 REITAE S, B REIT WA B
—REST ARG BAEHEE; SRR BRI AR BOREH. HR
i BRFAL, B FEEBARS (ASTFATRERERNRS « &8

— G SRR SR &, BRH R E, Tkt 3DITEIR

%y LREMBARB AR K, BRI RE: N TR AT LN R
GURHUIRSS: BIAMPRHEORBE A SR TAHUMGHIE ; Refh B 2l f il HL
FE. FEEHE; HEHMEE; FUREE. T T, BRRE, BA
W SRAUEHURHE; HUMSAME, VUi ait, R mi; %5
Pl b wE il Ab A 45 s BDRHR A )il s BOREE T MUSTARSS (ASEVFal S ST AR
%) (BRHEAEMAER T H 4, B WHRHGE R BT RAEE3D .

(2) RGP BRI 5 1AL
AT EENFET /MR A58, GBS PR
L. RGN, AF 5IREERT S NEWT:

Bz JiT

A F) A HRY

20254-1-9 A 2024%F 20234 20224F

LR

1,748. 68 3,265.97 3,889.05 3,002.61

AR SIREIERIT BIRIRAE 5 EZON [ HRW T iR BC A, T ab A
IEE BT L RO REE T a3 (I A& R1745) , B E Lo Tae
1o A LGSR A AFBC AR, R DLORER 2 A4 e o 25 30 A (3t ML F) A e 1 A 2
b, BAGHERILE .

N EJR R RS R IR R E, AR AR SR PR SEYLF
FZMEEMIAE, BELHEWBN, KRR G EM EEZSIR AR FE =77
KGR SSECAF A% . I I A =] 5IRE BT 2 5 I id 5 58 =5 5 S i A
fFEERER, MiEARt. GH,

2-182




(3) JRBEIT RER 5 IR SRR P A5 B R

FEAR A I, RAT AN 5IR B BT 2 18] ik H H SSHRAE 5) 1 4F B2 B At AT
ik, WR¥E (RFEFER) AN CGRERAS 5 R HI ) B E JBAT 1 46 20w AR
Fis AR ERA G C g CEiping ) R ERIEE 7 ORIRA S A .

FAT NI ESR S N 5 IR R B TT Z 1A i) H W KRB 5 C A JBAT 1 EE )
WORE PP A R L35 o

4. N3] 5 Soleras Z ] &9 Wy 4K b 5

(1) Soleras FIZEAIHF A

Soleras f5 Soleras Advanced Coatings BV . Soleras Advanced Coatings, Ltd. /1
PMORPENE Tolk. (TLRAD AIRAT], 353 2w S brdz il N ok 70 ZE sl g Aol . A
ERE IR, Soleras 24 A AT AR B FEASE LT T -

(DSoleras Advanced Coatings BV

AL FR Soleras Advanced Coatings BV
B H # 1982-11-08
i &N 5,482,512k 7C, XL £ %5209,140/%
basviineg 0423.237.031
basyiy: . B Il
VEA L E3Laan75,800Deinze,Belgium
FEWE 2 WSS R ML B2 RS RS S TR R o AL B L TR
R SOLERAS (HK) LIMITED## 100%J54L

@Soleras Advanced Coatings, Ltd.

Ak A FR Soleras Advanced Coatings, Ltd
3z B 3 1977-08-02

BB A/ B0 10,0003% 75/10,000 %

ERATIRA/MRGE | 1,379.063575/1,379.06/%

e 19780127D
pasviip: i 3 [ 4 PR
VA ik AdrianP.Kendall,P.0.Box4600,Portland,Me041124600
FEWSE T2 DB S P M % M R DRSS ORI R 2B BB TR 4Edr
AL Soleras Holding BVHE4 100% A%
ORFEEE T (LR ARAF
E10 222 S MSEREIE Tk (VTR BIRAA
FRSLH #A 2008-11-12
WM EA 285 /5% T

2-183




Ak R

WSESEIE T (TR AIRAT

BEEREAN IVANMAURITSO.VANDEPUTTE
G—#HoEHANREG 91320281681624950K
ER TLBAT 465 1L %2015

FEWE PR A AR REARL . BRI A= R
PR PR IR A AR BRI R A S IR (BREERD , JFR
PRI AR S R RIS . NS THEM R R R . AR E . &R

SEEE M B S TR A ARER R AR SR HE TS RV e [H75 57
Gy R S, W SR VPR R S, KA e ) .
(R HHERI I, ZAHSCHS T IR J5 75 AT I R 2 8 30D

A S5 H SOLERAS (HK) LIMITEDH#47100%J L

(2) R A B AKE T an REBAL 5 I E A E

Soleras & /A w) SE g il Nk 7y 25 3@ 1 W v T 5 5 i R0 PR 24 ] ) 4224
IR, 328 AR WS A e & A BB R A2 B . TH 4R
P, P AIRSS E N TR (BT Low-E B3, BT AR, R
ZEWENRIRIE)  H R B PE  EROK B BE Rt S T AR R R
VR T2, F T & 9K B s K

RGN, AFl5 Soleras T EAZ 5 NAEWT:

HAr: it

AR FFHERE 2025%1-9 A 20245 202345 20224
e BN FA AR 939.08 2,317.06 1,747.4 1,282.59
NaE AR 202551-9 A 20245 20234 20224
B S 173.86 666. 22 132. 67 37.37

201949 A, AuETF A HAILFES Soleras 25T LA AEPML, ZIEHH
AL Soleras 78 H A H X 85 8 SR PE A B} B SAER AR R %5 AL,
A5 Soleras I IRIKAT b 32 B ) FLR ) B3R 08 162 FH BE A O J5 4 B 45 2 25 7
23 ) 0] Soleras 8585 7™ it 7 By A 7 B I B A& G, SRIRAS B e 122
AL A R AR WSCDCE PR R AR R 55 RV

NEMEMAE Soleras MEW I LR RIH &, RHABREARTK,
R G RNAHSET 54, A2, AE.

A ALACER R 0 HAR R W& g s, Hol S5 mAE A T Rem 4L 5
AN, IR AT VR s AR R, Ains PR S AR RIS [E,
Frla s IR, RN, Attt BT, AR RS H A

1, Aeus i ROt BEIASE M, SETH Al P UES: RE

o o FRTIR RIRAE 7

(ERER 418/ S Sl 5L C
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(3) 5 Soleras KEXZZ & KPR R P FfE B9 3R

TEME AN, RAT AX 5 Soleras 2 [H] ik HH SCHRAZ 5 (14 5 £ At 47 il
it AR (AFIER) M CGREE 5 ki) IRE BAT 1 Z i s #As
AR EIRAE G Ot ETRINDY WER R T RIS At .

Frbh, RAT NI TEHR S BN 5 Soleras 2 [A] [ H & REKAZ &) DA JBAT 1 b E
1) H BURE T R 7 55

5. AF A TRILERFERERH WA RGHE

(D TRILERRERELHRA T NELER

AT B TWITERAH ARG TRAA
FRSLE R 2018-05-29
WA BEA 20007576 AR 1T
EEREA L
G—#H&ERANRE | 91330281MA2CHOP1TH
VA ik WL A AR ki Se o = % 1608 52025
FEWE ARG

—RBIH . BRENLES AR A B RENLES NS SR REAT4E R E S AR
& rtERELT g R AR, AR MG R B, B R K
WA SR THEEBIG, &R TRME, Xahmfs) T ARG, Xahfas)
TR BRI AN A TS BRSNS T e LR
PREAHE; RE MM LSS FRIRSS . BRI R BRE# . BORE
Wi BAREAL. FoRHME BORBE O, Bk o R O, MR &
B HUMEME TEAEE, R RS R R R TR
AWK (BRUIEREMAERI A b, FEEM R B EIF R A E 3D

(2) RWGHBIREZ 52 H A
TURILERRE A AR AT MALT 2018 4E 5 H 29 H, &N, 2
m 5 TR FERRE ARG AR AR EELZ SN BT
A it

NGIIEIE=%> 4] 202551-9 A 20244 20234 20224

Wl 258. 65 303.94 228.19 324.57
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	（1）精密零部件系半导体行业发展的关键支撑，具备广阔的市场空间
	（2）静电吸盘作为半导体核心设备关键部件，市场空间广阔，但国产化率亟待提升
	（3）公司实施静电吸盘项目符合国家半导体零部件自主可控发展趋势，亦符合公司本身“扎根在超高纯金属、溅
	（4）半导体精密零部件品类众多，产品及生产线均存在定制化属性，公司现有零部件生产线暂不具备大规模量产

	2、公司实施静电吸盘项目的合理性分析
	（1）广阔的市场空间及良好的市场推广能力是公司实施静电吸盘项目的重要基础，公司实施静电吸盘项目及规划
	（2）静电吸盘业务与公司现有业务具有较好的联系和协同性，除市场储备外，公司实施静电吸盘项目具备良好的
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	3、精密零部件产能利用率较低的原因
	4、本次募投项目新增静电吸盘产能规模合理性及产能消化措施有效性


	（3）、发行人在韩国建设靶材项目与现有国内靶材项目的区别与联系，在前募靶材项目未完工情况下仍在海外建
	（一）公司在韩国建设靶材项目与现有国内靶材项目的区别与联系，在前募靶材项目未完工情况下仍在海外建设生
	（二）韩国靶材项目境外投资手续办理进展，相关资金安排及流转方式，募集资金出境程序是否存在障碍
	1、韩国靶材项目境外投资手续办理进展
	2、韩国靶材项目的资金安排及流转方式

	（三）韩国生产基地在原材料和生产设备采购来源、员工来源、客户群体等方面与国内生产基地的异同点，主要原
	1、韩国生产基地在原材料和生产设备采购来源、员工来源、客户群体等方面与国内生产基地的异同点
	2、主要原材料和销售是否依赖境外供应商和客户，未来境外销售的稳定性
	OLE_LINK2

	3、是否存在主要原材料供应、国际贸易波动的风险


	（4）、结合公司与同创普润历史合作情况及过往关联交易的合理性公允性，说明靶材项目继续向同创普润采购原
	（一）公司与同创普润历史合作情况及过往关联交易的合理性公允性
	1、同创普润的基本情况及与公司的主要交易内容

	（二）靶材项目继续向同创普润采购原材料、销售回收金属的必要性
	1、向同创普润采购有助于推动国内上游产业的研发和进步，保障产业供应链的安全
	2、高纯金属技术门槛高，全球范围内具备超大规模集成电路领域用超高纯金属供应能力的供应商较少，公司选择
	3、下游集成电路行业对与靶材产品质量有严苛的评价和认证流程，同创普润产品已实现SK海力士等客户的成熟
	4、向同创普润采购原材料更具成本优势，有助于公司在市场竞争中占据优势地位
	5、废靶（或称为“残靶”）中残存高纯金属的价值较高，若当作普通废料处理将造成巨大的资源浪费，高纯金属

	（三）相关原材料、回收金属进出口程序是否存在阻碍
	1、原材料（半成品靶材）出口程序
	2、回收金属（废靶）进口程序

	（四）公司是否按规定履行决策及信息披露程序
	（五）是否属于新增显失公平的关联交易或严重影响上市公司生产经营的独立性，是否符合《监管规则适用指引—
	1、靶材项目新增关联交易不属于新增显失公平的关联交易或严重影响上市公司生产经营的独立性，符合《监管规
	2、靶材项目新增关联交易符合关于规范和减少关联交易的相关承诺


	（5）、结合静电吸盘项目和靶材项目的预测收入、收入增长率、成本费用率等关键参数和项目效益测算具体过程
	（一）静电吸盘项目效益测算
	1、预测收入及收入增长率
	OLE_LINK3

	2、成本费用
	（1）营业成本
	（2）税费测算
	（3）期间费用
	（4）内部收益率测算


	（二）靶材项目效益测算
	1、预测收入及收入增长率
	2、成本费用
	（1）营业成本
	（2）销售税金及附加
	（3）期间费用
	（4）内部收益率测算


	（三）量化分析新增的折旧摊销对未来经营业绩的影响

	（6）、列示研发中心项目拟采购硬件设备软件具体构成、用途、对应研发项目、与前次规划及现有设备的对比情
	（一）列示研发中心项目拟采购硬件设备软件具体构成、用途、对应研发项目、与前次规划及现有设备的对比情况
	1、研发中心项目拟采购硬件设备软件具体构成、用途、对应研发项目
	OLE_LINK1
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	2、研发中心项目拟采购硬件设备及软件与前次规划及现有设备的对比情况
	3、同类业务上市公司研发项目及进展
	4、发行人正在研发及计划研发新技术可行性、研发预算及时间安排、目前研发投入及进展、已取得或预计可取得
	5、本次建设研发中心项目、增购研发设备及软件的必要性与合理性，与前次募集资金用于研发中心建设项目的区

	（二）结合设备预测单价、预测依据等，说明设备支出的合理性

	（7）、结合发行人本次与前次募投项目资产投资进度安排、报告期内发行人房屋建筑物和设施使用情况、在建工
	（一）发行人前次募投项目投资情况以及资产投资进度安排
	（二）本次募投项目大额购买资产设备的明细与具体用途
	（三）2024年公司在建工程金额大幅增长的原因，在建工程转固的及时性、准确性，利息资本化核算是否准确

	（8）、结合租约年限、相关设备折旧年限、租约违约责任、替代地点的可获得性等，说明本次募投项目使用租赁
	（一）北京江丰年产1,500个集成电路设备用静电吸盘系统产业化项目
	1、项目建设地点的国有建设用地使用权取得情况
	2、租约年限
	3、相关设备折旧年限
	4、租约违约责任
	5、替代地点的可获得性
	6、本次募投项目使用租赁土地的原因及合理性
	7、使用租赁土地实施募投项目不会对项目实施存在重大不利影响

	（二）年产12,300个超大规模集成电路用超高纯金属溅射靶材产业化项目
	1、项目建设地点的土地使用权取得情况
	2、租约年限
	3、相关设备折旧年限
	4、租约违约责任
	5、替代地点的可获得性
	6、本次募投项目使用租赁土地的原因及合理性
	7、使用租赁土地实施募投项目不会对项目实施存在重大不利影响


	（9）、部分前募项目延期的原因，项目实施最新进展情况，截至回函日能否按预期时间完工，前募项目效应预期
	（一）部分前募项目延期的原因，项目实施最新进展情况，截至回函日能否按预期时间完工，前募项目效应预期是
	1、部分前募项目延期的原因
	2、项目实施最新进展情况，截至回函日能否按预期时间完工
	3、前募项目效益预期是否存在较大变化及对应风险

	（二）本次募投项目实施及未来销售所需的全部审批程序、资质是否已取得，环评批复取得进展情况
	1、年产5,100个集成电路设备用静电吸盘产业化项目
	2、年产12,300个超大规模集成电路用超高纯金属溅射靶材产业化项目
	3、上海江丰电子研发及技术服务中心项目

	（三）结合发行人资产负债率、现有资金余额、资金用途和资金缺口等因素，进一步说明前次募集资金未使用完毕
	1、发行人资产负债率情况
	OLE_LINK37

	2、现有资金余额
	3、资金用途
	OLE_LINK41

	4、资金缺口
	5、前次募集资金未使用完毕下进行本次再融资的必要性


	（10）、前次募投项目变更、延期、未达到预计效益的原因及合理性，相关影响因素是否持续，是否对本次募投
	（一）前次募投项目变更、延期、未达到预计效益的原因及合理性，相关影响因素是否持续，是否对本次募投项目
	1、前次募投项目变更、延期、未达到预计效益的原因及合理性
	OLE_LINK36

	2、相关影响因素是否持续，是否对本次募投项目的实施产生重大不利影响
	3、是否已按规定履行相关审议程序与披露义务
	4、是否存在包含置换董事会形成本次发行决议前投入的资金及合规性

	（二）前期节余资金用于永久补充流动资金情况的，补流比例是否符合《证券期货法律适用意见第18号》的相关
	1、向不特定对象发行可转债募投项目
	2、向特定对象发行股票募集资金


	（11）、结合发行人对外出租房产面积、租金收入及其占比情况，说明对外出租房产原因及合理性，本次募集资
	（一）发行人对外出租房产面积、租金收入及其占比情况
	（二）发行人对外出租房产的原因及合理性
	（三）本次募集资金是否存在用于购买房产、土地或新建房屋情况
	1、年产5,100个集成电路设备用静电吸盘产业化项目
	2、年产12,300个超大规模集成电路用超高纯金属溅射靶材产业化项目
	3、上海江丰电子研发及技术服务中心项目

	（四）发行人报告期内不存在产能闲置或大额资产减值

	（12）、请发行人补充披露（1）（2）（3）（5）（8）（9）（11）相关风险提示内容
	（一）补充（1）相关风险提示内容
	（二）补充（2）（5）相关风险提示内容
	（三）补充（3）相关风险提示内容
	（四）补充（8）相关风险提示内容
	（五）补充（9）相关风险提示内容
	OLE_LINK4

	（六）补充（11）相关风险提示内容

	申报会计师核查情况：
	1、申报会计师核查程序
	2、申报会计师核查意见


	问题2
	（1）、结合行业发展趋势、下游需求、同行业可比公司情况、公司产品竞争力等因素，分析报告期内公司业绩增
	（一）受益于集成电路行业高速发展，公司业绩增速较快且具有可持续性
	1、半导体材料行业发展态势良好，公司溅射靶材业务增长较快
	2、半导体设备国产化进程加快，公司零部件业务成长空间大  

	（二）下游半导体客户需求持续增长推动公司业绩快速成长
	（三）同行业可比公司业绩增长趋势与公司报告期变动趋势整体一致
	1、超高纯溅射靶材业务收入变动比较
	2、半导体精密零部件业务收入变动比较

	（四）公司产品竞争力较强，市场地位领先，技术优势促进公司业绩可持续发展
	1、超高纯溅射靶材产品竞争力
	2、半导体精密零部件产品竞争力

	（五）报告期内公司业绩增长尤其是2024年业绩增长较快的原因及持续性

	（2）、结合公司半导体精密零部件产品技术壁垒、主要客户认证进度、下游需求及与靶材产品协同效应、同行业
	（一）公司半导体精密零部件产品具有竞争优势
	1、半导体精密零部件产品技术壁垒及公司的技术优势
	2、主要客户认证进度及公司的客户优势
	3、与靶材产品的协同优势
	4、同行业可比公司竞品情况

	（二）公司现有竞争优势的可持续性
	1、强大研发团队为公司持续创新和技术领先提供坚实保障
	2、“材料基因”深厚，公司能够提供更加全面的行业解决方案，构筑了更宽的技术护城河
	3、坚持“靶材+零部件”的双轮驱动模式，充分发挥并维持业务协同优势
	4、客户实行体系化认证，达成合作后业务黏性较强

	（三）发行人选取现有零部件及静电吸盘等产品进行发展的原因
	1、近年来在半导体技术迭代、终端需求旺盛等利好因素加持下，半导体精密零部件的市场需求日益增长。细分市
	2、半导体产业的战略地位日益突出，江丰电子通过大力发展精密零部件业务不断拓宽产品边界，保障本土供应链
	3、从细分零部件技术壁垒来看，公司现有主要零部件技术要求与超高纯金属溅射靶材产品迁移性较好，公司可以
	OLE_LINK34


	（四）相关产品量产及出口规模情况

	（3）、结合报告期内原材料价格波动变化、主要、材料供应及市场竞争情况，分析公司不同靶材间毛利率差异的
	（一）报告期内原材料价格波动变化情况、主要、材料供应及市场竞争情况，公司报告期内原材料采购价格存在波
	1、报告期内原材料价格波动变化情况
	2、主要材料供应及市场竞争情况
	OLE_LINK33

	3、公司报告期内原材料采购价格存在波动的合理性
	（1）高纯钽采购价格变动分析
	（2）高纯铝采购价格变动分析
	（3）高纯钛采购价格变动分析
	（4）高纯铜采购价格变动分析

	4、公司采取保障原材料价格及质量稳定的措施及有效性

	（二）报告期内公司主要靶材间毛利率差异情况及原因
	（三）原材料价格波动对公司毛利率的影响
	（四）报告期内公司部分靶材毛利率变动较大的原因
	1、钽靶毛利率分析
	（1）钽靶产品结构分析
	（2）钽靶产品单位售价、单位成本、原材料来源及价格变化分析

	2、铜靶毛利率分析
	（1）铜靶产品按应用领域分析
	（2）平板显示铜靶单位价格及成本变化分析
	OLE_LINK8

	（3）半导体及其他铜靶单位价格及成本变化分析
	（4）铜靶产品原材料来源及价格变化分析



	（4）、报告期内发行人经营活动产生的现金流量净额存在较大波动的原因及合理性，与净利润的匹配性，与同行
	（一）报告期内发行人经营活动产生的现金流量净额存在较大波动的原因及合理性
	1、2023年度较2022年度波动原因
	OLE_LINK9

	2、2024年度较2023年度波动原因
	3、2025年1-9月较2024年1-9月波动原因

	（二）报告期内发行人经营活动产生的现金流量净额与净利润的匹配性
	OLE_LINK14
	OLE_LINK19
	OLE_LINK12
	1、2022年差异分析
	OLE_LINK6

	2、2023年差异分析
	3、2024年差异分析
	4、2025年1-9月差异分析

	（三）经营活动产生的现金流量净额与同行业可比公司一致性
	OLE_LINK32

	（四）上述情况是否会对公司经营造成重大不利影响，并结合本次补流情况说明发行人资金流情况是否具备足够偿

	（5）、结合各细分产品相关技术来源、主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况等
	（一）细分产品的技术来源
	（二）主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况
	（三）公司是否对境内外供应商和客户存在重大依赖，相关国家或地区贸易政策变动对公司经营的影响
	（四）公司已采取的应对措施及其有效性，拟采取的应对措施及其可行性
	（五）补充披露相关风险

	（6）、发行人销售费用佣金服务费占比较高的原因，管理费用中折旧费用比例较高的原因，销售费用及管理费用
	（一）销售费用佣金服务费占比较高的原因
	（二）管理费用折旧费用比例较高的原因
	（三）销售费用及管理费用与同行业可比公司对比及差异原因
	1、销售费用与同行业可比公司对比
	2、管理费用与同行业可比公司对比


	（7）、结合行业特征、业务模式、信用政策、商务条款约定、下游主要客户回款进度等情况，分析应收账款余额
	（一）结合行业特征、业务模式，分析应收账款余额逐年增长的原因及合理性
	（二）结合信用政策、商务条款约定、下游主要客户回款进度，分析主要客户回款周期是否存在异常变化
	（三）分析账龄、周转率水平是否与同行业可比公司一致
	（四）分析应收账款坏账准备计提是否充分
	OLE_LINK15

	（五）结合存货库龄情况，说明1年以上存货处置措施，存货跌价计提准备是否充分
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