IESFEIRR: AR

UEZX RS 301132

SRmER R ARAE

Ji'an Mankun Technology Co., Ltd.

FRIAEFRBABRAF
RXTERBHBR RN BIRAF

EIRFFEXR

REAT AR A5
rd
EHREFESR

RENM (EEEE)
MexsFUESS

PING AN SECURITIES

(EFr: RIhREXEEEE R EEE 5023 SFREr A0 B BESE 22-25 R)

—O=-H&+=H



B M

ARSI AT PR 2w ) UL AR “ IR N7 “ A LRI ™ B DRIELFY ™D
RS LB A IR AR CBURRIFR “AAT7 N7 w7 B R )
I, AT IR A AR E X RORAT e B m) B IR L o

ARG S Fa € I IRFEARR N ORI (R NRILME 2% (BUR R
FEARFERE) O« (PENRIEMEIEZE)  (BURRRR GEZRE) ) o (kR
NAEPRESF RATEME BIME)  (BURNRIRR GEAVEHEIMNE) O SekEnE M
UENE 2 SIRIINESRE 5 BT A RAE . TSRS, BIR 3T, AR AR 2
DL S5 RN ANAT b B RS B BRI, IFORAERT RSO ELse. HER

T,

BRARREAEM, A i ORAE PR ARG 5 (G Rt st A
BR 2w TR AN RE X BORAT Al B w07 SEEE B 5D — 2.

3-3-1



FE B e 1
e 2
o RATAFEATE L oo 3
Ton RATAIFLEMI TR oo 6
N N O 7 1= OO 6
VU, ARIKIUESR BATHITE ARFEARE N T N B I00 H oA & R A5 L 14
Fio PRIENUA A TS AFAE AT RERZ I A B BAT DRI IR ST T AU s 26
TN ARAEHURI IR I oo 27
T ARUEFRRAT BT BAT I ERRRIT oo 28
NS KT RAT NRE R E R AL S Z P BRI e, 28
Juv ARFEFURIRS RAT NFFEE S TAERIZEHE o, 30
o BRIEHUAFRFEARRABIBE RT3 oo 31
T RN ARG B B AT s 31
T RN A UGIE SR AT E T IR G518 e, 31

3-3-2



— RITAEKIER
(=) RITABR

T AR IR A A IR A W

JEXL AR Ji'an Mankun Technology Co., Ltd.

[PRYASE:: 2008 4E 4 H 9 H

S REE:Y 2022 4£ 8 1 10 H

YACIE Tt B EIRAR (BT, ARAFR BB

gt 4k &SRS | 91360805672429045F

EEREAN AR IR

HEMEA 148,086,249 7T

A w2 R & TR T K X K IEKTE 191 5

IR ik w2 X & TR T K X K IEKTE 191 5

JBE 5 it RYIRESRAE 5 F

Ji S TR FR TR

J AR 301132.8Z

HASP Bk At

IS TS G 343100

NS b S www.mankun.com

R board.office@mankun.com

HL1% 5 5 0796-8406089

R H 51 0796-8406089

v éﬂ\%ﬁif—tﬁ @;{Eﬁ%‘ﬁ%o IEARAETUE , ZAHIH Tt
Ja 5 ] A E S )

(Z) RITAEEWLS

2] B RO LK — B TR B AR (Printed Circuit Board) HIWFA . 4=
PEME R . AT EE OO . 2 R R R B B AR, 7 e AR AR
F, W A AR BN BRI =B HDI AR, A RS AR S R,
UM TRER T W EER T Dolkashl. BRE 2B S .

ATAE PCB HiliE AU A = & AT WA AMK A HE AR R, H#& PCB 4
IR =R WA AT ARG R, K ZFETIHIRME PR, T H AR
TR, AT D AW g . A FITEA 5 T 3 U A T RO RS E R P R UE,
5ifg BB AL (002415.8Z2) « FEFEPUE (002920.SZ) . WHCHE A . PR A 3
(002841.5Z) . &k B 7~ (2308.TW) . #EAIDY HE (348L.TW) | $ilR HL 7~ (THRMD
ik A% RS (000651.5Z) WM (300232.52) . MAIEE. ILH

3-3-3




KE. HEJ (000725.82) .
H‘]é,ﬂz%/\’ EH[/A\\E‘I}J‘HHE % /}”
M TR R, MR PR E A S

I #5407
I

(UFSIESER

RIETHRRTLARNE . YLV RS Al TEP9
AR RERIEARAT Al . TP E
JiEE S SEATRCR . ORISR B E Tz AT .

H AL

HEaA (Marelli) S8 A2 5 2 7 DR EF K A

DR

SN FE KA X
Sk KA

IJ S

R

TR E AR R A ER RS ET) . LA
Y RE G R SR YE T H A, YL
HAF RGN, #X AEO mIEa, 2
Nw)E

4 11 4F

(2014 4:-2024 ) R EEFHEETI S (CPCA) #5211+ [E B 7 H 2%

AT HEAT B E A AR 5 .
EWNE PCB )l 4451 5

(Z) RITAEEZEFMS

Hrr, 2024 FEATFIHELEE
30 fir.

:PE&?E 7|‘T

PCB Mk 445126

53 {7,

FARLTHITE S5 FT CREER @ A4k X RAT N 2022 %, 2023 £ A1 2024
SRS 55 35 BEAT T E IR A B T R R £ [2023]3-245 5. KA H
[2024]3-159 5. KAl Hi -[2025]3-236 5 FriE JoOr B & WL TR TS . A F] 2025
F1-9 A S IRE REH 1T

EHEFRRREENE
Bfr: JIG
B 2025-9-30 | 2024-12-31 | 2023-12-31 | 2022-12-31
e it 297,216.18 | 278,253.02 227,627.61 | 217,643.50
a1t 115,629.27 | 101,301.17 57,095.90 54,119.93
g #H R A 181,586.91 | 176,951.85 170,531.72 | 163,523.57
HJE T REAE A B A 181,586.54 | 176,951.50 170,531.72 | 163,523.57
2. A #*'JAE—J%EEE%%HE

HiH 20254E 1-9 H | 2024 4EFE | 2023 4EEE | 2022 4RpE
ENZLON 122,260.36 | 126,773.20 | 121,699.39 | 104,182.65
EOVF]E 11,337.38 10,737.69 12,753.65 9,814.81
FE S0 11,382.85 10,619.76 12,634.91 11,540.21
bRl 10,204.18 10,649.80 10,978.15 10,683.71

3-3-4




VA& T BEA F A # B5R 10,204.19 10,649.80 10,978.15 10,683.71
3. EHUEREREEHNIE
B Jigt
W H 20254E1-9 H | 20244EFF | 20234EFE | 2022 4EEE
BB PR AR B i A 3,686.76 10,962.40 11,585.92 10,502.33
P IE B P AR B B A -27,745.34 -9,118.34 | -23,523.94 | -15,156.90
B BN PR AR B A -3,993.16 -5,017.25 -3,427.21 80,817.73
I 4 B IS5 A 1 4G A -28,216.03 -2,752.13 | -14,926.23 76,975.28
4, EBMSIEH
5H 2025-09-30 2024-12-31 | 2023-12-31 | 2022-12-31
[20254E1-9 H | /2024 4EE | /2023 4EE | /2022 4EE
maEntEE () 1.55 1.68 2.76 3.12
AR () 1.33 1.52 2.56 2.85
BrEfsE (G 38.90% 36.41% 25.08% 24.87%
AR (BEAFED 38.91% 36.37% 24.10% 26.96%
R BT (Ul 12.26 11.95 11.56 11.09
SO R B 22 (00 2.34 2.92 3.30 3.23
B R (O 5.11 7.97 8.21 6.95
R R (O 0.42 0.50 0.55 0.60
lRaEREFRE Ou/i) 0.25 0.74 0.79 0.71
BRI ERE O -1.91 -0.19 -1.01 5.22
PR RBEREE (5 80.71 52.40 58.05 60.30
BRI CulB) 0.69 0.72 0.74 0.87
MR s (ol 0.69 0.72 0.74 0.87
B85 5= I a2 (%) 5.68 6.16 6.59 10.70

T TSR U
(L
(2)
(3
(4)
(5)
(6)
(7
(8)
(9

Bl He A=K 8 B3 = AR AL 3l H £
A R= GUARFBIB - IR SR FLS) 6t
B = (IR UGS IIR 51 8D <100%
Fr R (BEAF]D = (BRARIR UGS B BE 2 "R B B8
BB B =8 T B 7] I & B s YR A 2 80
N2 TR 3¢ Jo) e 8 = E PO N S CHAT] S AT R K T A7+ U3 AR I AU K i D *2
FE BRI R =g A GO B T A B+ AAE UK T (B *2
G R =B GPHLE B+ IR B 5D *2
BB E MR i =2 E T A I DL R B R B A S

(10> B Il aiit =& A SN (SR BUHAR B RA
(AL FIEREEEE = CRIEES+HR RS AR SCH
(12) HeAR M at . MR BT 2039 B P I e 440 B AAT N o S0P

3-3-5




= RITABERNEENG
(=) 5ETAEXHREG
1. SHRMELHRL
(L) ZEELI AN BEBE A SRR

IR GEGE G4 o T ) 2 T v i 01 FRL R BR A 7 b PR R 1, e [
PR BORAR R BDLIAEE . SCACRHIESE 5 AR e 2 0, Ze [ A AR
HAE BN s E AR, A S S, E MR, AU AT R
RE IS B TTUHAAE A E T Ul 28 EE PR R 2 (BOD) SEila i i 4
BUR G GE— 2 FE PR BT B S AERF & 25 M Ik CIOCRESE, s AR ABLIR
P SBUREUY, RE LM A IR B SN SGR A IRECE K A
A, BB AT I A R, AT NI S5 450 000 H JoVETE v RIS E]
FEBETERL, PRI E S i 85 AN K T 4 XU

(2) SEHETIH 2035 A Ik U 0 XU

N R O ARG TG RR TH AT IEBET T 7850 10 . AR 3547
TG AT AT MR TR, 2 vy i 1 o) P B AR A 7 T B A S8 7 R S AR B
N 86,480.00 Jiot, EFAEFINE 3,868.50 JiIt, HiHBLE NN & HRIA
16.17%. A" FEFEREIE KA AT s T Ui iin 3. oA HR,
T3 R a3 ) T A5 D 3V HR 1, (E7ETH St i 2 vp, (794772 22 B R T
IR B R AR AT SEG IR AR KT R A E R P2 RETE A e T
JUA A5 TR R 3 RS AR 00 ) A A B AE TC1 7 AR TR UL 28 1 IR o

H ATl T 2 ERE T R IFMAAEATENE . GBI R E R 24, HARKT
P AR KRG A R U, AT REH BT WSS SR RIS, 3805500 A B
REJCIE LA s AT b b T 28 =) AT et B Rt ASRIBGIT B0, AT AT b A 2
[/ s AR BOE R Hr i e 2 [ € 577, PHUH Ik e B e 4 IH s e ks =
SO 2 FIALE AT I, A ARRF B E RS . P2 ks T, K
SO A U 3 500 H R 5 00 o [RIIN , #2555 H St R v, Wl REAEAE 2278 KU
ISUAE S GRS R NEIE WalSENTTRE S € X @ EER S o i ZF 12 SNE i 47 ¢ i 53N i
IBAERGDL, AT AE S5 H R e ST o (0 AU

3-3-6



(3) T H 57 Ja (17 RETH L KU

WEBAN, AFF=ReRIH 2 774 80.06%. 84.05%. 90.95%7FH 89.39%,
JE B = B A ST B U4 A AT R B S R 3 DL AR S N A F T i =)
(77 BENCHR R 3, A A AEAR (1077 RE R F AL T BRI KPR A, AR
BRIy N 98.29%. 100.48%. 98.57%F1 96.45%, A H|FF A ERIL R, %
TARRGE R SRR IH 2 SR8 4™ 110 375 2K BV b 17
e, ARIARIAR AR m R, % PCB Wi el A /% P 4 1 A
ST, CARCAR ST H & 5 B A% 5 EA R I, WA R A s
7= BENG A TE — 8 I Re T A XU

(4> SEBCIH 3 1H R G0 -S SORE R i 0 XU

H AR S 500 H 0 SR v a6 R AN ¥ TR S DA S T H Rl
PRV RREERE P AR R e WU T R 2 o ARSI S, A VRSSO H U H-BE 48
BEIT 1A P4 B Y e =i 79 7,018.61 T3 G, X 22 mIAEEVAURE 7 42— g S . RE
m] X SR H T R S8 I 5 AT P 0 b, BRI H 28 10, B s A2
CASIRIH 3B 3 TH S 2%, (H 3R S50 B Ul as 32 2 Wt kB, i
AL SE S R BORIEAEE 2 U5 T R R, 5 AR IR H an SEELAN A Y],
R SR T (3T TH R B PR X A m B LS AE AR R

2y W55 M
(1) Mk GTRsh X

A AN, 2 7 EON S 5 104,182.65 F576.121,699.39 73 76.126,773.20
J1 76 122,260.36 J3 G, VA& T BEAE] BT & HERE 7300 Y 10,683.71 3 7G.
10,978.15 /5 7G. 10,649.80 371 10,204.19 Ji7G. Filfiin s Rat AR ML E
BUEAERKIIFEN, i R R Z WA TFRIMAAE, HIRATIBER. BARAF H
B8 RAEERAFIRA, EbR5 5 B HZB06 v 985 7 T RS AR
ARk, XA T BRI L AR RN R o ZEA B B 0L R 50 2 A R &
INEESL R, RAT N AT REAFALE RAT AT #4524 43 R 50%LA b\ FE2 5411 K

8
(2) AN MR

3-3-7



WA, AFSEBFIFESHIN 19.42%. 19.65%. 18.64%F1 19.03%, 32
FEARRSE . B EINRE . JEARERIG A . PR Re R A S R R R, A A R
R L7 — e R BBl o R AKAT W55 4 1k — 25 R 7 304 =7~ S 5
TR, A AR AR S I S m AR K 77 i DL T 3 36 4, B 5
PEMIRE BT, T A A AR B Rzl b oA sl fs 5 2 Rl S SRR, T
FAEBRIE T BAIGEST T B0 XU

(3) MUK BT s

A BIIR, 2w RORR K i O 8 7090 04 34,327.19 Ji70. 39,441.39 75
JG~47,492.09 J3JGH1 56,983.13 376, 5B MU ELAs] 73 1] 0y 32.95%.32.41%.
37.46%AH1 34.96% (CAFALALHEED , FAr Kle — 4 LA B9 RSO K & EEAE 999% LA
b RAEIRIK R RSN o 2 ) SO R AR A M 55 RS PRI 47 DK 52 A B 8 114
#, A NEE SSRGS GBS AE B RAFIAR A, A EH T I ROK #A
BE 2 HH BRGS0 T A A DR K R IRUI: , AT Ko A ] (10 % 4 R R R AR P 2 8 P AR A
AR

(4) 77 SR BUREE K A7 TR R KR

WG MBS AR BB R, ARZRME LA L RS SR,
2w A7 B A5 20 9 09 13,277.94 T3t 10,534.23 Jiot. 15,338.27 J3yuH
23,372.50 370, A RSB HIELE] 77008 6.10%. 4.63%. 5.51%741 7.86%. 4
R ) B JFORDREAN ™ S A% R B P R A ORI R e, B0 B R IEBCR AN T 3 7
RGBSR AR SE B T SR T B B o DAZE AT Y SE I

A eI AT BRI P AR DA T IR TN, i &5 TR AR B B AN %, JEIT X 2
A 2 BN 08 AR 52

(5) BLHCHL BB AL A XS

2024 F 10 A AmEE s R MV E o, RN =4 &AL A S
52 15%I1 AL Fr A3 BLAR SR 26 . Bt BRI S, i A = A RedkSEpi N E N
e BT AR Ak B 2K B S AL IR B R BOR AT R, X AR L E
U KPR 7= A — e RE L AR 2

(6) AR YCARAT e BRIV I ZR A i e XU

3-3-8



WAEWIN, AR N 0.87 Jo/f. 0.74 st/ 0.72 JT/MEAT 0.69
TOIRE, BT 305 5 P23 % 10.70%. 6.59%. 6.16%71 5.68%. VX 1] # i
RATIG 4 5] O] $A5i 45 05 24 R 1R o] 5640 8 R 5 0 ml BB 20 sl AR 44 i, A )
P B AR AT 0% PR A — S R B PR B 0, T B W G P W 0T ) M 46y St 32 7 A
TR T — e I E], A R B K P RE AN 2 534 B P K AR FR )20, BRI
FIFAEAE I RO 19 28 P2 AR R R PR AR XU

3. ZENXK

(L) JEAPEHI R0 B R

PE) R R o5 PeRg e, IR, 2w BRI 55 A ELA]
2979 68%, ELIEMBHRRIMG 0 328 b 55 A AR AR 35 5O o 23 ) A2 7 PT s
TR AR AR ARER SR A b, IR JEA R 524
P4 AT R OR T i R T S AR M BOR o SRR 32 s Bk BF LA [ PR BUf =
SR, R S A A I T ORIERE, 2R BRI
1% [ HH I R BBl o A ARR 22 m] 1 E SR A RER WA i e Bk, 1 2 =] R g
A TS . SR T2 7 dh e AL S50y sSUN A% BRI T, R
Xt o w] BRI P AR R o

(2) Mk 55 R K 3 B0 H XU

s ISR, ARSI 217,643.50 JioG. 227,627.61 JiJt.
278,253.02 JJ AN 297,216.18 J5 7T, R I A wlENIN Sy 104,182.65 /5
JG. 121,699.39 Jj7G. 126,773.20 JiJGHN1 122,260.36 J37C, 2w %75 FUE SR
FRELT Ko RIRRATTERUG, ARIME =L, S8 B0 — 0t m, ARkEE
eI H 2 8 I I8 o 7 E IRAESE AN LA P2 B, R AE T T 40 L AR 7 B
PR B T DL ST ARV L SR S TN A F A R SR
TR A EESR A TR T I — 502 (A0 B XU o S 2 ) ) ERL ) S8 R A B AR R TE T
B R BB KT R, Foxd AR EE R RAFIF o

Jt

(3) SEFRIEHIAA 2428 (K KU

RYCKATHT, AT LR A RFIR S TR AT 67.62%1R AL i
BB R o AR UCRAT S » 28 ) S 2 ) N 38 3 478 e e 2R 35 M LR PR A

3-3-9



AbT AR o AP « LRSI AR AR f A8 R &
DEATHAR BN 2 7] R G . 2278 R SR NS 2 AN 7 P % 3K 3 B S
JREAS Z 52, R m] BEXT 2 7] B IR AR A 2t 3 AN S

(4) R 5y BELER A

NAEZAFAEFZEIRT IR TR NEEINE 7, SMERR A 7 E
NSO BA R BRI TR B o HRE A, A RSSO BN TR LB 53 33
14.06%. 18.67%. 17.59% /% 17.69%, ;=& FZ N M E R E G, Kk,
Hh KRR . R B AT RE OSSN Bk R PCB AEr=th, HHE&
BRI Re T AL RE AT, (B0 SR DR B7 B T 3 BO SR PCB 7™ it R B PRk B 3K
$i e A B A TT T 52 5 (3P 1 S, ¥ 20 3R E PCB AT ki it — € s,
AN AT BES 23 ] ()Y 5% JE 77 A= AN R ]

4y FARMBE
(1) HEARGHT R

NE|EENE PCB WA A S, PR S A Rl T
T B TEENL JEE. MR TSR, B T EORE SR T, T
SHRACATI G 7 BT RN« 7 e VR RE RS e HR AR T BT, B AT
AN by BUHR T ORIF AT 28w T A B Oy AR o (H - BT A A
—REMIAHENE, A5 S ARG B 2 R BT R Y, BGE BT R
RIFACRI, B2 R R QI LIEIL BIHUNRCR , B 2w #3584 Ar fnze
B S5 RAHI R o

(2) FZOBEARN LR A

PCB AT TR BORMEEKR, HZEAX 7 dhait fliE T2
TTIRNBE TG A, FEGETH™ dhAese th . IEEPEIRE Ty, DA B P PRk 5e
FHT IR A8 S TN, BRI AR N o 28w AR A7 AN R ) B S A o
A ARAKAZ DR U R BOR BE S S BE s N A, R 206 2 mlalk 55 38 AN A 2
M o

(3) AT SR I A

3-3-10



Wt HI, A EIER 2 4> 5N 5,413.67 JiJG. 5,096.63 JiJt. 5,380.08 /i
JLAHN 4,624.31 Ji70, o5 4 EAA FIERON B LU 43 5 R 5.20%. 4.19%. 4.24%7F1
3.78%. /A FITEARSKIF R I T b B DG AR R R S sl 7= i LAk HR AR T
R FETCIEIE BT 7 i AR Be T 75 KRG, Bt A m] a8k
— B R L AN 52 o

(Z) 5T XU
1. BMEF RN

PCB 1y Ha 7= it RIS S5 Al 50t AN ] s /b () Bt oL oc A, LIS
2, SaRENETIRHRKER . 2023 4, HT FFEFRER. &
FARBE SRR Z g, ] T PCBAT\LIHTEFR oK, M43k PCB F=fH ) 695.17
{23550, [RIECRIR FPE 15.0%; 2024 4, ZIREHRT. PEBE. Al ]REHE.
JEIRAS AU = 2 )2 HDI 557 i 75 SRORIR S ks md, PCB 1347 3K iZ
AR, 4Bk PCB &7 {H 735.65 1235 7s, [FIHLIEK 5.8%. HHISZ T 7 BEH . H
GHUA . BANERIEIKER R, ENIMEREFEAFEARER R, R
Sk 7 I B I IR S [ 9 5T AT IR B B s S AR R 25, PCB Pk R
JRH T RE BB B R B, o 5 427 i s AN R

2\ MRS IR XU

£ER PCB AT e 4 i RPN, A7) HARZ, Wid . WEL
SERAT AL N AL E BRAe AT RIINGE, 7R EHBIX PCB B et , RR1i%5%
Ferlgest—nE], AT EPEZEL R & ZERR, AR RERZE DY
R BRI, BR5s & 1) BB AT m, (H5 78 Sk Al Ar
bb, AREML S I T S AT R AT AL ZH . 45 ARR T i s 5K
BEEAN L], B PCB AT 7 RESE R, 2 Rl R BERFEL I B AR KT
AP BRI AN it R AR T3 58 4, AT RE AT ML SESon R R 1 7,k
11175 S50 A T v XS o

3\ LEE TN

KA BAMEE EZUSEIuE A, 455 0TS AR Z I IE R n] e [E A
SREGIR  GBPAEIN AT A, BAABCORIIAHE T RKRBEE ARSI H

3-3-11



BRI, A AR R BRI B 2R A DL A5, TR ARl 2k
BN PRE o $5 7 I 5 28 w40 2 1 e 80099 9-807.02 7376, -437.11 J376-376.39
JioGAl 295.08 Jit. WIERARKAFBEIML S HEE DK, fEIC RS
DU, DAAMT T HE R S A AR S A, AR 2\ B0 S5 AR A
G A — E

4y FMRMPBE

~w PCB AR ezl SR TR, =7 B ROK . R AR
WS G I 7 o A |] H O DISRIG 2T eI R VR R B A, AR ]
ARRAE BRI G Y (B E R, Tk se afrbr N B 20
AR HAFE G EUR A RIS AT REVE, RN n] B 2h ) BA BT IE 5 4L, fi
JEACRA R EE L, XA R 2 E G RARFENT . [FI, 27 RS R 7
IS BEE B A RBCR I G MINR, 22 BN A w1z 8 A .

5. REEFRE

PCB b i AL AL i R P AF AR TP . KRR 2. AR T2 M
Fimio A REEMZEEEH, WMEHN AR R E R ZEFT HIR
N AEA P B R T R R AR A 2 L Bt b B AR R T S R R A A R
FHl, K AR A G E P E R AR .

6. Al BRI X

TR, EZK. RS & 17— R AP EGE, SRS iss PCB £
R TE B R R o (BB R L2 G SR R IE AR BN, ARRBY BEBUHR A AT
FIREAFELE —EAIRENE, WX PCB &5 A7k, AT W) LB S Hr
B, MARESE PCB & FIfAT M AR R sz, X AmkEi. &AIRE
&R E AN o

(=) HitXk

1. KRB 5T XU

FEARR TGRSR I, 22 =) 75 1 T e K A AT 25 0wl T e (R B e (1 10
DA S B AT A G BRIEZ A, FE R A [al B SR AR I, A TS

3-3-12



TR T H TR A R EE R . ZEKBUR . B AT AT 3755 2 FhoAa]
PRSI, WA &) 2B TS sl ARIA BT IR, B mTRE A 7] Toik W TIE
HORVRIRTG 5 9% 4, BETT 2 A =) 6 A R A B % i R A AT, DL IR &
[ ] 5 TSR P 7K S RE

2. EZMXE

AR BAT W 5 B IRYIE 532 5 BT o Az ad o DL A A EIE I & Ry E i &2
RE TS 3RAS o A% i S I, DA B R BS540 T T B I (R AFAE — €
[P ANHS 2 1

3. KRKITEMBHEERET EHINE

AN RG34 T <l T 2 I v B 1) P B AR P R L R R AL S BT
HGETH o WASRRAT R SF R B 5 ARIE BIA RGN H R /oK, A H
A FH 288 AR SR ANARAT R 5% 55 22 i 18 05 a4k St S50t H e, £ — € J e Y
ARG A R B K, XA R AR E RS H A RE . A ROK
2] H SIS RG H IE RAR A, TR S B0 H S A7 AE AN E 1

4. fERFRELHIXPE

O3] HSE TR T AR AT R AT T VRS, ARG VP UL H B F PR
W, AREMRGEHELON “AA-7  RIKATEGUE EH0N “AA-" o EARIR
RAT I e A e Y1 a), ARG ook R 22 Db AT — R ER P, I HL R ER VY
Py . WRBTAFRSMELENE. B S BUPSARMER LR R, SEAKAT
RIS VGO A, R 2 i8R BB (0 XU, X553 (A 2 7 A — 5
M o

5. AEHRA RIS RRIEE A XU

FEARDBAT W e 22 w23 R O A, SR =] i SR AE AR AT 48 30 A
A2 5 H 20 15 32 5 H ISR A AT Z 0158 AN RS 1) 130%( 5 130%),
B AR YORAT I A e e 8 7] i R B I AR AN 2 N RGTh 3,000 J3 7T, 24 Rl sE 5%
AT RLRE 12 AT R0 =24 S 2 TR P A7 A% T ] 2 8 0 R e M F T
Benm iR, ATHHA R GRS, FEMRAHR R T, WERAR
A8 T _EIRAT SR AFIRE ] 208K, R REGR (AR UK T B2 53 35 B 3 SRR e M, AT S 2

3-3-13



SarE il ERee ] Xy S ST IR ST AN

6. NI FTEE MR B E RN RGN e ARy
XU

W ONENEAR BT AT 255 I A R e AT N A 5 B ML AR B 52
Bevt G P BEOR . QTR R NANRE & BRI SR A5 8 33 2 1 B
Ry ATHERBTRIAT MR ASBERE I 5 R T Fe o2 e O 8w R

NRVADRAT W e v L 1 T8 B 2%, AL 45 2 J B (] 2 SN 26 Ak [l 25 3
B [ 4% H 2 7] R A ) 5 B R = RN AR AT I T 3
THOL S IRAEHUR (AR PhRBE ;s A 2 FIRE I M D9 55 e in =4 0 5 v
AR o WERA A ATEAGTREA AT & BARUBEE 08 #E 4 I R, fEPT R ]
s m s oL, BB PTR al B A REF Iy A R BESE , WAR A mlHL R
S 2% I 18] 6 2 (R RE [ 4 R AR T 30 B0 38 U T e i ks (BAS) %2
% A LA B 6 B A 17 T S 40 % PR XU

7. ARERZREHAHN KX

B E N — R A B R R H A B2 IR R & RIS, B gofiath
IR IAAR . BRI GIFRIRIIR . BB BB i A M 2 IR 2K
Ei R A RS AE S LRI SR B 2R B vt D B U 51 2 D A 1R
Wi, 5 TR A BB B — WL iR o AR I ) AN 5 R R AT B AT e £t
f£ EMise i fery, Wi AR Ra W, HE T RE & ML F Eah sy KA
WA AIBLR, WMot & A RETAR UM HR i it . Bk, AR
BB IE VAR B35 T 3 A 52 11 4 v m] e ad 1 0 ARG, DA L LA 1 15 B2
R

8\ A RARILIIIBRAIXIE

PNEARAT W fGUR BOLAH R o UNEA R AT B ot A7 SR 1A B 2w 2
RE I AN ER 5T RE AT TR A SO R A, AR AT W] Aot n] BE LR R BEAE O i 3
ST AU

= BRREATERER

3-3-14



(=) ZAITIEFRIFE

AURATUETF RSN AT EG o i~ 7] A BB I T e 4 2 =] 557 . AR IRAT
Fe st 7] 5 R AR 7] A RIS RAEIRIIRIE SR 22 5 P BT

(Z) RITHHR

HRIEAH SR HE I I 455 A W)W S RBUAN BT TR, AU R AT P %
e\ 7 i 95 S 4R B AU I N R 76,000.00 J376 (F 76,000.00 /56D , B
TRSEEE BT S BB A 7 I AR 2 AR 7] HE o B e AN L AE PR AR Y
A T 5

() ZEEEFMMLITNG

RYCRAT W4 A R B A M R AT, B K THE N R T 100.00 JG.

(F0) fR=Z%EABR

AR A SRR IR A AT 5 £ B4R U5 ARV 0 H X Sk 2 224, 5
AR IR AT HEAT 0 RAT RIS B 2 W A SR (R 2078 R 9515 100, AR UK v e R SRR Sy 1 K
172 HAN4

(R) HRERN=E

AR UCKAT BT e o w27 S i M 2 ) i 0 07 3L B — 1 R P B A A
FIKT, ARG EZAT RIERRTIR T, 318 AR BRI A Al a2 EEF
RERNTAERAT ARG K BOR . WK 2 7] B AR OS5 RAED LR (2K
R PR E .

(77) BARTRHEARFIS R

A URAT WA Fe 4 7] e R A B — IR A 20530, SIS prf R
R BT T e fAS < MR Je — AR A

1 A} ﬂi*lj,%\i'l‘%

RIS R e 4 R 523 AT N AL AT 0 R e 4 2 =) 5055 S i 0 A ]
et 2y R IR RAT B H AR — 4 Al =52 (1 300 .

FERERTHE AL N: 1=B>

3-3-15



I: FRFEFE

B: 8 AURAT AT e A G505 755 NAETH B (DR RiRR M8 uh
) AT RGBS H B A VR AT #4685 5 5 SE 1 e 40

i: FRAUR A3 w5 R 24 R S TH R R

2. FFEAR

(1) ARATEEH A 7 s R AR R — A B, iR H A A
WA w ) iR RATE H .

(2) fTRH: HEMMEH N BRI SN 7555 kAT E HRE—F
24 H. iz HRNEETHRESREH, WIGEE N —N % H, IEEA S
R BEAAIHIAAT B H Z A — N BAE

B A P A SR S AN R IV B S I, P A ) S e AR AH VR R
RYIRESR 2T 5 BT R 5E 1 5

A BAEHRCEIE H : BHERT BRI H N EA B HRT—22 5 H,
ANEPEAESEM S HZ GBS H WS BER S . BTGB E H Rl
CEFA BB IEH ) BiF R A 7 R a # i A a) fFids, A a A H
R NS A AT BAEE K LLE i B RS

(4) AIEEH N TR AT RAG RSSO B AR 30 ey v 4 e 8 =] 5 95
R N,

(&) FERLIIRR

AU IAT W AT e 2 w557 56 B B W] e 4 7] 03 AT SR HER T /N
AR RS A3 5y H O E e i w1 57 2T H IR . iR R AR e A
Fel Ak Bl I T H B iR B Oy 2 FBR

O\ #RNBTRERHFE
1. ¥R ERIFRE

A URAT T B o AR e A A MR T R WM H A S H A = 138 5
HAR A BBERE M GafEz =+ 5 B AR AL BB BRE SR

3-3-16



ARSI, MIXHRRERTSE 5 0 52 5 B2 2 AHRERAL S B S % = A
UFED AT — NS H AT A BRI S8, BARKIGG R AN A& 3215 2 7]
AR A0 ) o 2 B S RN AR R AT RTARE T 7 IR0 5 R A LA (2
AREHT ) PIRITHAE .

il 385 H A " IR AE Sy ¥aitir=i —+ 152 5

TS H AR R S

jnn|
>
Al
==
3o
3
Sm
CIK
@ﬁzli
|
N

Al — 22 o H A m SR By ¥ =a1— D25 H A RIREE A 5 Bz H »
m R 5 B

2. ERMSHARSARTELAR

HERRRATZ JG, J{AaTIRAERK. k. &K, IRE. 3 AR 5]
L T AR AR B s 0 CANBLFE R AR IR R AT I v R 5t 3 e i 3 i i A, 4%
IR A AT AN M (PR NS S, e AU N

VRIE B S R B AL A : P1=Po/ (1+n) ;

R IR BRI . Pi= (Po+rAX) [ (1+k)

FRPIIFEE3#1T: Pi= (PgtAXK) [ (1+n+k) ;

IRIZI 4 A : P1=Po-D;

IR =TEIE#E4T: Pi= (Po-D+AXk) / (1+n+k) .

Hodr: Po AEERTEERY, n NIRIZEIEEZ A el LG AR, k At A 8T i
AL, A B AN EREC A, D AREIRIRIEIL AR, Py i 5 5 % ik
o

28 5] BB _E IR B A A E I AR R AR A G DU, AR IR AT B B AN M
HAEVRYINESAE 5 it Chttp:/iwww.szse.cn) BY L &0E 55 T 15 B ER IR 4%
PRIIEEAR BTSN, T AE B A B H | R I T
R3] CandR) 5 5N A TR BE H A IR R AT AT ¥ 4 A B) i 25 70 NG i e
WHECZ JG, FHB0r Bl H 2w, WZEA N I 15 1% 7] T 5 5 3% it
M REPAT

3-3-17



AV A RER AL I L 56 SEEUEAT HAd G TR AR A w2800 #
AN BB AR at R A AR A T AT BE S W AR R AT 1 ) e 2wl 5t 2 AT N B 5
PR 2t B AT AR 2 I A R LR AR DL I AT A 1R A SRR LK
T DRI A RAT 0 R e i 2 w523 AT N A 1 D O R BB 4%« A3 SR I I
RS VB A S8R TR AR 2 I [ 5O SR RS M P8 T T AR YIEE
5738 oy T IR S R AT

(1) ERNIBR TIZIEFRNK
1. ZERRSZIERE

FEARRAT I W et m] i AF s 8], B a "l IREBAEE RS =S
H 2=+ A2 5 H AR T 1 e 4% 1) 85%IS , A~ Rl EHFH AL
S AR T 17 M IETT IR AT A A B AR R o

EIR T AL W 2 AR BT R AU =70 2 — B 38 T AT S . i
IR BATROUN , 5 AR UCRAT (1 AT B e 3w 573 X B R N 24 [ml g 4B 11 )5 (%
A B BEAMIE T AR IR AR 22 B BT AN 5 H A & 58 5 B fmir— 4
A2 oy HIBEERAE Gy i Z 1Al B e

AAERTA =25 H AR BB R B 1 1, WIE R I 1% 1 2 H
I 928 5 F A2 RE R BB i A F 55, AR R B H R 2 IR A2 5
H 2 2 e i) e IR A A RS i v 5

2\ 1BIEERF

I\ R E [N AB I B B kg I, o\ R AR ER DINIE 7R 58 5 B X
Chttp://www.szse.cn/) BE &IE S5 1173715 JB 90 R AR S AR IO AR _ETIEAH R A4
NEBIEMRLEE . BACE L H R R e (Anss) &8 . MBRBUEIC Ha rEE —
NG (RIERMIEBIEE) » JHIRK R B A AT 2 1L 5 B BN #%
AN AR AE 1L H O i s H B2 e, BB B0 0 2Z 00, 12 I s b
ZAE 1L A B F B AT

(+) #RBREHERR

3-3-18



A YCRAT BT B NAE R B A FIE R, e lbeiom ik 505 208
Q=VIP, JFULERIER — B BA . Hri: Q NEIAUE, V AT GHFAA
FHAE % IR PG (5 S T 30, PR R R i 2 A RO e B s

R R B N S 0 A U BRI BT A A e 1 e
HITT e N J il o, A F IR ERE R & . IRYINESF A8 5 T35 30 T TR 2
PUSE » FERE B H e 0 0432 2 H N A<z St AT 280 00 m] e i 2 i) 45155 (10 225 1 < 0
AR AZ A A0 L ) = I BT A

(+—) EREF&®
1. BHAMEE 5K

FEARICRAT I R e 2 ] oo 30 e 032 2 HL N 2w JBE ] 2 S R A i
R e e ml ez, ELARISE ARt IR 2 IRPGE S 2 BEEH S RN LR YE &
TGOS RAEIUR (AR PhriE .

2 BEHBEEER

FEARDBAT AT e 22 ml G o= e I, 2 N IE R IS I RS — P
BURS s 23 7] HE 3 2 A BURE 12 M A5 T B0 =4 39T ) S PR 470 G ] 2 Bl )
AREEIE )T B 4 7] 5157«

(D FERIHN, WRAFRELATMESE =N 5 AP RS+ HARL S
H BN S AME T 2 AR A 1T 130% (& 130%)

(2) ARIRRAT AT 3\ B 5 97 AR B R BAS /2 3,000 5 T
MIANAFRLE BT AR 1a=B>i>/365
la: 824N HHFE

FRAURAT IR e i 22 w523 AT R AT IR A5 RE [m] FY) ) 4 45 2y =] 5155
A 440

w

i3

B
&

i+ AR AT F] U SR A R

t: FEIFRREG B BN S R AT B R e 0] H B R sk P H R
e GERARRD S

3-3-19



EEAR =25 H AR AL AN B 118 T, WIAE B AT 122 5% B
PR R BN RS AR AN T 5, RS 058 5 % RS S R I s At
itH.

(+2) EEEMK

1. BFHEESEXK

FEARCRAT I ] e 2 ] 557 i S AN TH SR BE N, ISR ] IR SR AE AR i i
8=+ 5 B AR T 2R B A6 1K) 70%, n] 348 7] 5557 355 3 AT L
o LA (X AT 4 2 ) A5 7 e 0 B O 4% 2 T BN b = ST T ALIE B e # []
BN

AR BB 5 H W R AL B AS R AR . 3 328 IREB 3 K
FCAl 5 PR 51 2 w03 A2 BN A 0 AN DRIAS VA AT 18 A 3 {5 0 e i 8 o ) e
A MRBE RS, WA R B AT AZ By 42 8 8 A A S IR AN A ATCE I i 115
FEVARE 5 58 5 H 4% 48 Jm B e IR A A AN UACBE e A T 50 G R B R A 10 R
BIERE B, W EiR<ES: =+ A58 5 0 AU EE A A% 8 2 e i 28— A28 5 B
AT E

e L e A S I e P e PN T e
S5 VG ST 4 S 405 26 7 0 L — s 5 4 VG S I 26 P T T
A SR AR AE AR I 2435 0 1 S5 b 0018 SR G H  10, 601
A AL T 7 G L, T 3] B R AR REE ) — 1 B4R FE 1 5 U 1
L

2. HiMEERRR

FARYCRAT T 4 ) 95 S5 1 02 P Y S 005 24 ) 1 359609 45
o LA LK L o R 2RI 2552 5 A S
RS SRR, T A RO R A ST KIS ROBUR). TR
5 7 AT UK TR T 4 0 025 0 0050 e T 0 24
B B G I 4 4 7 4 20 ) B0 0 AE BRI 45 2K PR T
A 4 5 R RO 65 S0 Y7 [ 8, 7624 65 1500 St
110, R RE AT HEHE AT B

3-3-20



MRS F ST E AR N 1a=B>ix/365
la: 824N HFE

B: JRAUCRAT I e e 8w G4 N AT HORE RIS ) ] e e 2 7] £ 55 22
T2 4200

i+ AR AT W] U SR A R

t: $RIFRREL B E— MY B HE AT B I H R sebs H R
B GERARRD

(+=) ERENFETE

PRI AR VR AT 1A T 2 i 2 ) A5 5 e M T 8 o ) 2 ) BB A 5 U 22 R B 1
Bai, FERA 3 BEAACEE H 2 B SR B B A S8 BB R BT e e =]
RO IR ) B2 5 SRR e, A RS .

(+0) RITARXREITHER

AU R m i M BAR R AT T U IR S E FH S B EH FH SN
LSRN CEART) B5E o« AR AT EE 42 7] 1557 KR AT X BO8F5 A EIE
FHWEFARTUEA RN AFRETFK T B EARN L BN EFR R AR
FREnE AR E R AP 55 (E SRR R IEE BRI

(+3) EERREENRHE

A YCRAT BT F 48 2 ] 5155 1) 28 W) JR i AR SEAT DL 5B IO B R B 2R AT RO i
B [ R IBAR I e Bl B K BAR LB R I F R B F SN LR
UORAT HARAE T 3218 005 ORAEHLR CEARB R PR, JFEAR IR AT A 7]
BRI RAT A~ 5 T AR

A URAT I PTG LA TR i AR D0 S il B 22 A AN TR i A< TR D0 S e 65 O FR)  20
KIS IR B0 3 A S B8 I IR DIIE SR A2 53 i R GE M _ESE i R AT M 4 &
R AT, AR AR R 4

(+7%) EHFHBAIWEXRER

1. AJEBRQFIHRFHFEANNF

3-3-21



(1) HeREFL TR (0 A T 30 4 7 (5 SO 40 R

(2) HRHREEGR . ATBUE MM IIE 2 5808 BITRIA S 55 A
LAIRAT (B YL

(3) Hi205E HIBIRA 7 S BER 4 7] B T A

(&) MR 205 10 4 P04 BT 1 A0 T g 2 I

(5) MR 10 4 FF A7 B AL

(6) MHGAM . ATBEEM A (ARIFERE) BMUERAE. W5l H priy
A AR e fits

(T KEGEE, (A ER) MIESRBAERER:

(8) VEHE ATBUEM MK (ARIFERE) Fri ¥ A9 HAF N 2w BN 1 = Al AL
A

Ao )RR PR BRI ORGSO ZE S 2 m R R B AR B [ A e 3 T
TG FIE TS, AR AT A5 557 355 NG A LR 28 =] SR 2 Bl S fit
FHRLFRIE PR

2. AEHARBEHEAONS

(1) 7 RAT ARV 3 SRR

(2) TN T B 4

(3) ¥ % R NS BB AR B

(4) Bpihle. WOLALE K CHAEROIR) SE2Z4h, AAIRA TR
FHAT S i e R B

(5) ik, ATHCHHLL (AT SR MRS H T (A AR S
bT3

3. BEHBALBMBIFER

TEARKFT RGP B, 4 FOETRZ 0, B4 ARG A&

(1) AT (EEUH ) 1 EELE:

3-3-22



OB EFF AT EAZR (WA A IR, SRS
(@A T 5w HL At 2 5 DR s 15 it b AT 22 5

(OAR B 757 BB ORI i i S AT 22

@A T S SR Ul W 5 2058 I S ER BT < 1 3

OH AP J fii g A DA 2 HE L 5 B T RE 0 S DI R I BRI B

(2) MEIT 2wl Al S ml 07 R AN 2 BOR 5

(3) AR | RIS i3 208 BN AR B Rl e i w] 57 52 408 B B30
3 2PN 2 CRLIRE R BR T 32 3008 B SR TSR L 0] 2 1ok 5 DX 9 e A R AT Ll
SR AR S VI R B LA THEFLE)

(4) 2w Ca st A RIS A TG A & g RS

(5) AFNRE (R TReBetR . BBl ek 2 =) A 4Edn 2 7] A6 A B
BaE pIr i 5 [ B A S BRI BR AN B IF. 200, WREREEE s i

(6) HIE TR IG5 5 it e HLAM A2 0 R P i i i 2E B KA AE R 57 K
A NA 2 A HARARF

(7) 27 BB E A AR B 8H 22+ B BRI A A5
WA TT

(8) AFEEHZAREILHIBATHITT, SEAF 6555 £ 6E /7 il ™ 5= A
SEVE, T EMIERIUT I

(9) 2w HE KBS EA T R 15

(10) Aa] s LB AR Sebais i N o2 e DU B A B # ik
BEPE L TBOGEIRL KM AR EHE R SEAT N F B B 5575 B2 RE 7T 1 Il ™ AN
E M

(11> R H A5 R AT A G A7 2 R i ) 25005

(12) R AR ATBUERL P IR 2 « RYINESRAZ 5 Bt R AU R E »
I 2 H 5 RN 2 B SO R 1 H A =T

AN BN AT DRI H T2 A A il

3-3-23



(1) AF|EFL

(2) BB A VMR AU 3 (5 AR B2 ) i 2 T4 10% AL 1) 5 25 5
GUNSINE NS

(3) It E RN,

(4) HISIEARII . op ERE M 2 YIRS 58 5 FTp e () AR ML B A+

(+1) RREEECHE

AR RAT ] e s F TR ) 4R 5 4 AN NI 76,000.00 /57T (&
76,000.00 /370 , $BRAKAT A JESE R S AU THRA LR IE

5 I B 8K BREEM WEHSERS
1| 2R ey v B F R AR A e S I H 50,175.07 47,000.00
2 | Haeth 5T s E 30,455.00 29,000.00
=271 80,630.07 76,000.00

A YORAT SRS G IR RAT B FIR)  T LA G R
ARV S HRIR SV S 00 T A 0 PSS U S EL R,
SRR 7 S . 1B YT G T T 4
SF RIS SRR, X0 LA S S A 18 2
FEAYRAT T HE A R B S e UREZ T, /A FDRHART S0 S 00 F 55
WHERE RS BRI LI AT %0 R ATBN, S S SRR IR
e PRI R T DL

(+)\) BRER

AYRAT W FTHES A R B AR AR

(+1) FRER

O3 F) HSAE PR TC A R AT B AT 1 VRS, AR VP AU H LA 5 PP
W, AFEMREHER N “AA-7, RIRATEGHE &S0 “AA-" o FEAIR
RAT IR A e I Ta], ARG ook R4 22 Db AT — CBRER R, JF R BRER VY
Pkt o

3-3-24




N CEESL (SRR EE G , AUCRAT W A 7] 557 5 5 ek
FFIT Al FEH S POE R UK, BARTE 2 3R AR R AT R 2 =] 2

e

IE o
(Z+—) KRRITHRANBIH

A AR AR 2 X BORAT AT e 3 w5 5 R AN+ A H, AR
17T RERAR & Gl 2 H TR .

M. RRIESFZITHHBREREA hhARBIEEE M5
(—) mMBEFRERERA

RAF DU HR E M R TC e H i e HARAR T RS 1] AN X8 X RAAT T B fhe
N R R AR

BB A, REREN M. St mt, BEIRT P25
PARITFWE m A AR, B RIS 53 244 (000949) 2016 FAEATT
RATHEE . TLVRHRNY (600362) ARATTARATHEE . % HENEL (600569) JFATFA
TSR BT 2404T (000949) 2020 4FEEIEATFRATICEE KX 2022 4F FE )RR 8 4 B
RATIREE . ME T IOW A B (002383) 45 i) 24601 F 1 IS0 SI2 A 4 [
(600734) 55 hiial . FEGAEH AT 2 # A ml iz, HE g (300814) FIHEHL A
F g, RS (300622) R A R i 7 500 H K& 2 A b Al iR sl
S RS T AR MBI A R S ol B2 A ™ il sy (IE R AT BTl
RIS BB NEY A HE, Polidsk R4

HEa+, RIREN FME R, i+, JUTIRTF2r i
FATFMPATRL AL, Y7 57E8S 5 HigER G (002313) IPO. FiH ¥
(002289) 1PO. kMM (300154) IPO. J7 ELEHE (300235) 1PO. JKHEHE
(300333)1PO. 4 FH (300319 1PO. fimi & 5 (300457 IPO A bR #x (002745)
IPO 45 1PO T H LA K Hifg & e (002313) dEAFFRATHEE . AMAR (002745) JF
NFFRAT S T AT B N ) 55 1 22 47 (000001 ) A 58 I 7 ELRHE (300235)
FEATFRATIEEE . ZPHANEL (600569) JEATFRATIEEE . HE g (300814) 1]
A m e, LIRS (300622) WA R A H AT IE o TR L LfE

3-3-25



DRAEE S5 POl FE P P Sy RS RAT BT DR 55 BRI MR) SEARSCRLE
Polkidsr R4

(=) mBWmHA
DRAE BRI A5 € 22 S A AR UIE TR R AT (KT8 H 70 N

LMEE A, BB L, DUEER TP 2R I AT S m = 4
MR T B T g AR R TS 55 i, B 5 UL EEAT S48 I 3 4R DL it
M55 258, 80 3 S 5 B4 (688516 ) ) 435 58 X R AT IR 25 | BRR 45 (688516)
[ AR EXT RRAT AT B A T R H . 7RI 1PO T H . 1R
(300622) w4 wmfrids o 2 KA B b sl S, RS T, 2
{2 A AR AR L S5 POl R b ™ ik i s (U R AT BT R 5 B M) 254
FKHE, Policsk R,

(=) IMBLEHEHMKT

RES A, Sitiid, PRI TP b R R AR T L s M, okt
T EEIEHRBRRRATIE, BA 4 F0 BRIV ELER, v 54 B EEA
AR IPO. KR =M, 1#H1-R4E (300622) w54\ & fii 5 I % 5 4
AR S A RS TR R B AT R S PRl i R A
S QIERRAT EARE N SE HIMNEY) A, Polic R BRI
B, RENMREFE RN ERITRERSER K5

BEAR LT REDHEH, RMEIEEVE RAT NZEAFLE T IS

(—) RN E IR SLhrisdl N EERE A EEE S
EARRKAT IS E A AT NalE s BB AR . SEbrfs il N BB R Bt
ORI

(2 RATANEGE HE R . sehnisdl N BB BT A (N e
HABB A SEhriahl . BB SR TT BRA HO15 s

(=) PRIV R AR N S L, =, M. S H3AR, FF
RAT NECE HAB B 2R« S2Bras il N B BE BT ey, DLRAE AT N Bl Hids
AR Bz i) N % BE B OB AR R R A5 o 5

3-3-26



CPUD PRAFBIUHE (92 IR S PRt N\ B BRI 5 RAT N B BB
SEERIEHIN C EESCI TS A B A OR B il B A L

(1) RN 5 R AT NZ IR HAR RO &R

et BREFESL, RAEI SRR AAMFAENS L AT RAEER ST AT
figa - AR U

7N RENAAIESEIN

(=) RRFNAERBERZNMN T EIER S KRYINES 32 5 B Y HE X
E, METARREEREREA KREHARTTREIBE, HERE, RO TH
RITAZERARE @I KR, BT T HEMAAERE&IER, HiELLD
AR EmERESR.

ASORAE LR 0N S I8 K -

1. BB iiE AT N SRR L EIE R 2« RYINESRAE 5 i
RUETFRAT BT ARSI E 5

2. B A B EHIRE RAT NS SRS B BRI RIC R, RS
PR IA Bl IR

3. A 7R BT E A AT N S SR A FE SR A R SR P RIA R L
O fHhs 78 73 5 2R

4. 78 B R BRSO NS JE B R TR SRS IR S AU A R I LA
FAAESE TR E 22 55

5. PRUEFrHEE BRI RAEARERN KA RAEN U BIAR OGN G B iR 58, XRAT
NHE SO ANE S BOREEEAT 7RIV &, B fE A,

6. PRE L fRAE 5. 5 BT IRAF IR ST RN H A SO AN AF A R (R 2
TUERR IR B ORI

7+ PRIEX RAT NIRAEE AR 5 A H BB £ b B AT Sk ITEGE R
rpENIE I 2 A R AT MY B VE 5

8. HAEERZFPEIER MR GIEFRAAT LR3I 558 B ED) R M

3-3-27



s

$E it
9. L M 2 MR ) HL A 2R T

() AMrFHMRE, BEERR GEFLTERERELSEERNZE) B
E, BIEF EHZz HEFREESKITARITAEEE. FFRiE. EREEFX
Fo

(Z) RERENAEIE, HETER. (TECEAMPEIERSMHEFIES
THME, BEEIRINESERGNBERKE.

. XREERITETEBITHRKRIZF

KATANT 2025 %10 H 15 HAHFE ZJpEFHSH LRSI, HiGHED T
IS FIARRATHIF SR R

KAT NT 2025 4F 10 A 31 H A IF 2025 F5 —RIGHI IR ZR 2, # i@t 1
NFARRBRATHIA R ZE

B, ARV N, RAT AR KAT 35 T I B B HEHEFN$7
B, JBAT T LERRERET, SEE N NIRRT M ELRIFEINERZ 5 k4T E
T IR A EE W 4 B AT RATIE MR .
I\v TTFERITAREBTERREMEE K= BIRIIZE

(=) BT AFERREMEEZRK I EER

KT RAT N R B FFE AR AR B 5 A7 3 B R PV BUR, RN T RATA
APEIETH A AT T AR R E S0 ER K NZE. mSH. BXGmrH
KVEMBUR . S8, RIENAN:

1. RITAEEWSMARERMBABTEKE. REIZE~

RAT N T EN S MARSER I H BT (A g i % S Bk (2024 4 )
TRz < )\ A5 B 2 <5 B B BT T 2 6. L T e A A AR
LHMEY GHALEFIeestt) , HAW K (k450358 5 H 3¢ (2024 F£4) )
RIS PREIZE= L.

2, BITAEELEMARSRIT A T BT &R 4 sud Rl

3-3-28



RAT N BN S FIAR R ST H AN J (8 55 B 63— 2B s ik i a5 7=
RETAEMIEAY (ER (2010) 75) o CGTFEIREIKE G/ TIES %0t
JRRGERY  (CTAERE=E (2011) 46 5) . (EEB T~ A ™ Eid
FIFIERRSEL) (kR (2013) 415) . (BUFZHERHRSEIE H3 (2016
FEA) Y (HE (2016) 72 5) (TR AL A PRAERIE RSN 5 7 it
BHAESEN) (CTERBEL (2017) 30 5) (STl 2020 4E & 40
A fige i = Be AR R A CREZAT (2020) 901 5) BLA (2015 4F&-HbX
TR VA Ja A R 7 B H PMT S5 e BLY  CTOLAIE B XA R A
2016 28 50 5) VR Ja P e Ae i AT ML

3. RITAEEWSMAXRERIMBANETFZIEENSIFENT I

KAT NFEE WS FARRELZTH AR T ER KBS R4 B e R
() (THTUE N TS (2022 /D ) M (BUMZERR T IE % (2016 4
A ) (Hk (2016) 72 5) HRGZEE IEAE NSE AT vE ANRTH .

4, BT ANEEWSMARERINEFEEK BRI 755

RAT NGNS MAIRZEIR T H i M HDL. S22, Ol EZ KNz
CHRIS BT e B S e AR S8 S H ot (20160 ) (sl 4 =k 4 2
(2018) ) FIEZEG R CLALSEIETER a2 H g (2023) ) 43,

gi b, RAT NFE S AR RSB0 B 775 B R A AR AR B e A7 F0 E 277k
R E K,

(Z) XTFE&EHERKESFIHER

KFEEREHRSENWIRR, RIENER T RAT AARRSERIH /A7
ARG . RIREATHEEUHPEME .. 2&f, RENAN:

1. RAT N EE NS N EN I AR BT R A re ey 6,

2. AREEFEIN H 2«22 [H & v B e R A A P2 3R I H > R R AT AN A FR
thr=gefifR . PR E R, VCECHREVRIRZE . Al IRSS 8%, &l s S %
FUA AL P e YRR, FLT 22 [ B2 B B 304 Tk el X #5085 dd i 4E 7= 110 J5°F
7 K v i B B AR AR PR . %I R R g s ') R E LSS T

3-3-29



3. AWGEHFBIH 2R 5 BT R ECE I H R AT N i+ A4
PREE RGP RS SRR, GBI 5t s Btk mRE R R B A AR
N TWEE RS, Naw PCB 77 it AL & 1R (OB B REfIE 4%,
A lIEAR AR, WA RS, sRAE B R e B, 12 H REISERAT A
FE S T UE AT

ofE, AREEReRT IR,

Ny FRENMAXNZITARFEES TR R

BEIEM

TAREHE

(—) FFEERFH

H A UES R KAT BT R R I 18] S R A e B 4R
WA RAT NATRFEE 3.

B RAT N BT I 58
PRI L S bzl
N HABSEEEAUR SR
RIRAT NGEIR i 5

L. A RAT N RS AT o TR 2 IR IINE 25 22 5 i A DGR
SEMRR, BE— 0 583 S IS B FE AT AAT N TR ST
B RAT NIAT AR 1 P 5

2 5RAT N2 F VAR BV, FFEEIGERAT AR
il BE R PAAT 15 0 S JB AT 15 JE 90 LS5 [ O

BT RAT N BT I 58
B HER, SYE R
N AR RS 2 BB K
AT Nk D P 425 11 B

LB RAT NABIAT I — 583 A P ks U B
G P HA 55 2 A48 T SR AT AR PR PR 8 s ] ) 2

2 HRAT N2 F VAR BV, FFEEIGERAT AR
i BE R PAAT 5 0 S JB AT £ JE 90 LS5 B O

B S RAT NG RIAT IR 5
B ORI IRIRAS 7 2+ SLIEAN
R RES AR D PN S
G RE N

1. B RAT N — 2D 58 8 R 5y PSRRI RE , AR St
BURT FRIRAZ 55t FAT 3 R PP A L AH L R E 5

2, B RAT N (ARIERE) A KRR AR M SRR
(=] 38 1 R

3y B RAT NS EATE BT, I AT RIS 5
Tt 5

4y BT RAT NRIUE D KIKAZ 5 i1 it

BT RAT NBEATE Bk
(55, o B A JE 35 R S
R ERE R 2 I
UEZR A2 5y B $2 52 1) He 52
i

1. BRRATNRAER (AFRE)  GEFFE)  (RYINEZRAL
Gy FTBINAR B SR BT R S5 SQVRMHE . VAR RV SO
MR, JBAT(E B PR 555

2 FERAT NRAAHATAR B EE A Ja o B A5 20 S
PR R 2« ERYIIESRAZ 5 T e A8 (i HAb S A

FREERIERAT NS R T &
ML P AEfE . SRR ITH B
St 55 A T R 0

1. BERRIT N E R R e g HEE R e

2. BORBAT N E AR S 0F e A A S 0L

3. BRIATT 5T 0 Ml 52 4R Bt iz T H B 5 R B B AT AR
(K, B RAT NI REAT A s

4 XFHA R T S R AR A R AR AR T 5 e S AR B < i
1, B RAT N AR R E R P AT A, SRIERAT AR
R, IR RAT AR A .

FEELRIERAT AT HME R
HHIL, FREENL

AR AL A EAE M 2« IRYINESRAZ 53 I A SR SO I ORI
RAT NARGAT IR ARE Y, BORBAT AR AR RAT N S
TRAF WAL HEAT < AT VA I8

FRERIERAT NG E I
AL S5 IR AL AE 3 AT

5RAT NESL 2R VAT BV B, RN SRBURAT NHIAR R

N

o

3-3-30




BEIER TAEZHE
EEURDL. TIHEW.
DA LRI 55 4R350
MR M, 7R B | I AN IR AAT NBHAT B A, D P AR A Ok
XRAT NAT Bt & BHFHEAT S L T 7
TRAFEHUAE N T R AT NA AT I 58 35 B B2 AR 5P
PRI HAb ST A R AT N BRI s B S RAT
(=) RIFWHVHRIN | A RHATIF 2 E R 5 A etE M a RV B, I
WHIRH. BITREER | MR AREN; B RITNBTEEHER LSS, H
BRI EAEEL E Bel A5 S R S R EIE M 2 < IRYINE SR 32 50 i $ 52 )
S RAEMEE, XRAT KT Bl &, If
RAT NREMEE RGO, 5 RAT N T B0 44 .
X FORIENUAEFF S5 S I SEH B ORI, RAT AN
(Rl RN A R FERZ SR O F BLSE R % T OREEHLIAT 78
(=) RATANAEAb A | 2B B0 1E RAT N RS IE ST N B HAR A 21T,
P& RN BATR | Al h AU BRI LS WT REAEAE R RICE. RS ERR
FHRTTHIMRLA 2 R B IR A R e A A S 1, REEARAAE
JRAT FrEE S AT AR T 2 B IR M R TR AT AA T
CARC & 1R AT NS TR ORFED UG EER A 15 W FF BRI IE .
ARAERUR R P i P B TR 2% o IRIINIE 522 5 it (1 2% T
FORXEAT NSt 85 5

+. RENAMERERFANBKRGR

RN (R« FZAEF R A H

(09> HAth gz

FEAEN: ATZIL
REARAN: BETT. Hik

F 23 il RN FH DX AR FH A8 3 B8 5023 5P 22 <Rl 0 B 2 22-25

BEZ if: 95511-8
f& H: 0755-82400862
+— RFENHIA AN S H AR E b 10
oo
T+ RENMIARIES & 1T EMRIERELR

RRENMNN, RATAFFE (amik) GEFE)  GEFRAT B iRl
FSEBIMEY (EWRAFNERRATEME HINED iR AT S 1
FHRIGE » A UCRAT I n] e e 8 7] 2 L & AR VR YINIE SR 22 2 Bl B AR BT IR 26 4F

3-3-31



ASORAE N [R) A AR 75 22 P RHEUB A A BR 2 =) R0 ARG 8 X R AT (Rl B e
"l fii g LT, AR SRIE THT .

(BUREIESO

3-3-32



(FAREIEL, A (FRIEFBHERAFTRT ELZHEHREROERAA A
PMEEN B RATA KA R fizrz LHRER) 2EZT0

\
B E N %&—

Ll

47 M
EEREN. —lféﬁéi;
BE * E

Ttlen~

RS TN

#H 25
RIS F TN 1“%%;%7

A

79 5(

N\

u

%= %

BEEK, BEARA:

3-3-33



	声  明
	目  录
	一、发行人基本情况
	（一）发行人概况
	（二）发行人主营业务
	（三）发行人主要经营和财务数据及指标
	1、合并资产负债表主要数据
	2、合并利润表主要数据
	3、合并现金流量表主要数据
	4、主要财务指标


	二、发行人存在的主要风险
	（一）与发行人相关的风险
	1、募投项目实施风险
	2、财务风险
	3、经营风险
	4、技术风险

	（二）与行业相关的风险
	1、宏观经济波动风险
	2、市场竞争加剧的风险
	3、汇率波动风险
	4、环保风险
	5、安全生产风险
	6、产业政策变动风险

	（三）其他风险
	1、本息兑付风险
	2、审核风险
	3、本次发行失败或募集资金不足的风险
	4、信用评级变化的风险
	5、可转换公司债券提前赎回的风险
	6、不满足投资者适当性的投资者进入转股期后所持可转换债券不能转股的风险
	7、可转债二级市场价格波动的风险
	8、可转债未设立担保的风险


	三、本次发行基本情况
	（一）发行证券的种类
	（二）发行规模
	（三）票面金额和发行价格
	（四）债券期限
	（五）债券利率
	（六）还本付息的期限和方式
	1、年利息计算
	2、付息方式

	（八）转股价格的确定及其调整
	1、初始转股价格的确定
	2、转股价格的调整方式及计算公式

	（九）转股价格向下修正条款
	1、修正权限与修正幅度
	2、修正程序

	（十）转股股数确定方式
	（十一）赎回条款
	1、到期赎回条款
	2、有条件赎回条款

	（十二）回售条款
	1、有条件回售条款
	2、附加回售条款

	（十三）转股后的利润分配
	（十四）发行方式及发行对象
	（十五）向原股东配售的安排
	（十六）债券持有人会议相关事项
	1、可转换公司债券持有人的权利
	2、可转换公司债券持有人的义务
	3、债券持有人会议的召开情形

	（十七）本次募集资金用途
	（十八）担保事项
	（十九）评级事项
	（二十）募集资金存管
	（二十一）本次发行方案的有效期

	四、本次证券发行的项目保荐代表人、协办人及项目组其他成员情况
	（一）项目保荐代表人
	（二）项目协办人
	（三）项目组其他成员

	五、保荐机构是否存在可能影响公正履行保荐职责情形的说明
	六、保荐机构承诺事项
	（一）本保荐机构已按照法律法规和中国证监会及深圳证券交易所的相关规定，对发行人及其控股股东、实际控制人进行了尽职调查、审慎核查，充分了解发行人经营状况及其面临的风险和问题，履行了相应的内部审核程序，并据此出具本上市保荐书。
	（二）本保荐机构承诺，自愿按照《证券发行上市保荐业务管理办法》的规定，自证券上市之日起持续督导发行人履行规范运作、信守承诺、信息披露等义务。
	（三）本保荐机构承诺，将遵守法律、行政法规和中国证监会对推荐证券上市的规定，自愿接受深圳证券交易所的自律监管。

	七、本次证券发行上市履行的决策程序
	八、关于发行人是否符合板块定位及国家产业政策的核查
	（一）发行人符合板块定位及国家产业政策
	1、发行人主营业务和本次募投项目不属于淘汰类、限制类产业
	3、发行人主营业务和本次募投项目不属于禁止准入或许可准入行业
	4、发行人主营业务和本次募投项目符合国家产业政策的鼓励方向

	（二）关于募集资金投向与主业的关系

	九、保荐机构对发行人持续督导工作的安排
	十、保荐机构和保荐代表人的联系方式
	十一、保荐机构认为应当说明的其他事项
	十二、保荐机构对本次证券发行上市的推荐结论

