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E AR T 11.22807% 8 #4057 5, 366, 004. 64 9,965, 437.19 15,331, 441. 83
12 | FRBE 4R E A A5 3.781695% % K4 4,201,418.97 - 4,201,418.97
&t 9,567, 423. 61 9,965, 437.19 19, 532, 860. 80
13 | E& 3% E AR T 10.526316% 1 4% | 5,030, 629. 53 9, 342,597. 70 14, 373, 227. 23
14 | %F AL E AR T 7. 017544% & F40 57 3, 353, 753. 02 6,228, 398. 47 9,582, 151. 49
F AR T 3. 676471% & F40 3 5,020, 061. 44 - 5,020, 061. 44
15 | £ix9 FA A S 6.072936% % K4 6,746, 960. 96 - 6,746, 960. 96
&3t 11,767, 022. 40 - 11,767, 022. 40
16 | 3 B # % AR T 3.508772% 5 F 4 5 1, 676, 876. 51 3,114,199. 23 4,791,075. 74
17 | ®ER g AR T 3.508772% & F40 5 1, 676, 876. 51 3,114,199. 23 4,791, 075.74
18 | H4&4 E 41 A5 30.316492%h F 438 | 33, 681, 268. 52 - 33, 681, 268. 52
19 | £23#W EH AT 4. 727101% & T4 5 5, 251, 754. 00 - 5, 251, 754. 00
20 | MK F A A5 2.836262%h FAY B 3,151, 053. 95 - 3,151, 053. 95
21 | H# F A A5 2.836262%h FAY B 3,151, 053. 95 - 3,151, 053. 95
22 | B¥ A A5 2.836262% % K4 3,151,053. 95 - 3,151,053.95
23 | #5 E A A5 2.836262% T4 5 3,151, 053. 95 - 3,151,053. 95
24 | BF3% F A A5 2.836262%h FAY B 3,151, 053. 95 - 3,151, 053. 95
25 | B AN FAA S 2. 743411% s BB 3,047, 897. 58 - 3,047, 897. 58
26 | &S F A4 5 1.890847% i 4y 3 2,100, 708. 93 - 2,100, 708. 93
27 | AF % Z 4145 1.890838% i K4y 2,100, 698. 93 - 2,100, 698. 93
28 | £# F 4 A5 1.890838% & 4y 3 2,100, 698. 93 - 2,100, 698. 93
29 | x| a8 F 4145 1.890838% th 4y 2,100, 698. 93 - 2,100, 698. 93
30 | HE F 4145 1.890838% th 4y 3 2,100, 698. 93 - 2,100, 698. 93
31| BB FA AT 1. 418136% H T3 1,575,532.53 - 1,575,532.53
32 | HAE FA A5 1.402657% % KA 1, 558, 335. 54 - 1, 558, 335. 54
33 | MNAM A A S 1. 371710% & F40 %7 1,523, 953.79 - 1,523, 953.79
34 | IR F A A5 1.353597% h A0 3 1, 503, 830. 46 - 1, 503, 830. 46
35 | kiEm F A AT 1. 322649%  F40 3 1, 469, 447.59 - 1, 469, 447.59
36 | F4 FA A5 0.945415% % K4 3 1, 050, 345, 02 - 1, 050, 345, 02
37 | =t FA A5 0.945415% % K4 3 1, 050, 345, 02 - 1, 050, 345, 02
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):3 %5 B . A H X
2 . R 5 A7 i AR BAR 35 e A5 AR B3
5 xt 7 a3 AT 3T
38 | FxA F A5 0.945424% 4 F 450 1, 050, 355. 02 - 1, 050, 355. 02
39 | HRF=E F A5 0.945424% 4 F 450 1, 050, 355. 02 - 1, 050, 355. 02
40 | 2& E AR T 0.945424% 8 F 4 3 1, 050, 355. 02 - 1, 050, 355. 02
41 | WK E AR T 0.945424% 8 F 4 3 1, 050, 355. 02 - 1, 050, 355. 02
42 | s F A5 0.945424% h F 450 1, 050, 355. 02 - 1, 050, 355. 02
43 | #BEA F A5 0.945415% 4 F4 30 1, 050, 345. 02 - 1, 050, 345. 02
44 | #4) E A1 A5 0.945424% & F 4 57 1, 050, 355. 02 - 1, 050, 355. 02
45 | &R F A A5 0.929946% % 4 3 1,033, 159. 14 - 1,033, 159. 14
46 | AR R AR T 0.914476% 1 F 4 3 1,015,972.15 - 1,015,972.15
47 | % & FHA T 0.914476% % 5 1,015,972.15 - 1,015,972.15
48 | R A FAA 5 0.914476% h K4 # 1,015,972.15 - 1,015,972.15
49 | R&HR E AR T 0.914476% 5 F4 3 1,015,972.15 - 1,015,972.15
50 | E#F E AR T 0.914476% 5 F4 3 1,015,972.15 - 1,015,972.15
51 | 3 & AR T 0.472712% 5 42 % 525,177. 51 - 525,177. 51
52 | 2148 F AT 0.457243% 4 5 507, 991. 63 - 507, 991. 63
53 | &3 E 41 A5 0.457234% s K4 3 507, 981. 63 - 507, 981. 63
54 | Bl#X F A A5 0.457234% % KW H 507, 981. 63 - 507, 981. 63
55 | RERK E AR 0.457234% 5 F4 5 507, 981. 63 - 507, 981. 63
56 | & FH AT 0.457234% 4 50 507, 981. 63 - 507, 981. 63
57 | &% F AT 0.457234% 50 507, 981. 63 - 507, 981. 63
58 | 48} F AT 0.451259% 4 F4 30 501, 343. 48 - 501, 343. 48
&t 481,227,310.73 | 1,022, 608, 035. 27 | 1,503, 835, 346. 00
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Ffz: )T

we | ity | s amdsasen | S | |
OIS 29.704128% H1 ¥ 113 9,367.41 2,784.27 1,594.76

1| Bk | B RIS 23.341073% 1 % 4 3,187.12 923.76 531.60
B 4.175608% 1 ¥E 44 463.91 137.43 82.27

2 | wa A5 4.557761% H 4340 1,437.32 431.70 250.43
IS 6.315789% H! % 173 i 862.39 270.09 158.08

30| M | BAIES 27.346568% H Y 440 8,623.94 2,759.83 1,580.79
4 | I OIS 11.394403% H 7453 0 3,593.31 1,146.11 658.66
5 | Bk B AIEE 5 11.196900% Hi 5 43 45 3,531.02 1,126.13 647.24
6 | Bl B 9.115523% H1 %5 473 2,874.65 915.58 526.93
7| FRme | mAIRT 6.684717%H T4 2,108.07 669.68 386.41
8 | FEMH | wEET 16.842105% H T 4 2,299.72 731.15 421.54
9 | &% w155 14.035088% H 75 473 1,916.43 608.20 351.29
P OIS 11.22807% HY % 45 4 1,533.14 485.25 281.03
AT 3.781695% H1 ¥ 4340 420.14 125.83 75.65

M| B | IR 10.526316% 1 % 434 1,437.32 454.51 263.46
12 | 5kITE | WA 7.017544% H % 43 i 958.22 300.83 175.64
- OIS 3.676471% % 4730 502.01 147.48 88.02
155 6.072936% HY % 45 4 674.70 200.47 118.30

14| XEEK | EOIEKS 3.508772% 1 BT 473 A 479.11 147.14 87.82
15 | mxoR | wEIRUT 3.508772% Hi B 43 i 479.11 147.14 87.82
16 | $idk | EOIES 30.316492%1 1 ¥k 44 3,368.13 1,042.79 599.63
17 | FEHEEY | QIS 4727101% H BT A 525.18 158.93 94.56
18 | BBk | BAIE'S 2.836262%H T 134 315.11 92.74 56.74
19 | H AT 2.836262% H1 #4340 315.11 92.74 56.74
20 | BT OIS 2.836262% H1 7 1) 315.11 92.74 56.74
21 | ¥t 12T 2.836262% 7473 315.11 92.74 56.74
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25 | KT | EAIES 1.890838%H T4 210.07 59.64 37.82
26 | il w125 1.890838% H %E 473 210.07 59.64 37.82
27 | XU | EAIES 1.890838%H A 210.07 59.64 37.82
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56 | fift IS 0.451259% H! % 473 0 50.13 9.49 9.02

&it 56,300.24 17,240.16 10,078.84
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LA BT 22 AR VRS HLR R PR R S 0 S 5 Wt s o & T b i 2 4y
55 2024 45 {if AT oy N ML SR U 2 FTE 0% PHRAS 2 BNL SR U 2 F AN,
OO BONE A v 7 1) 1 RS DO L E e Ol SR T R A 2

6. AIRA G /NGB R B BT . K

BRE 3. XTHHARWFEHRR

IRBELABREH: (1) BFHIETVFECFEMNEE, KBELEZESEMST
B BT SUHAY EMS/PCBA | /. E&BRIEEEARHIERETHIIRIR
R4 EERR @ XM/ /N BY PCBA T 5 () E R EZE = iRk PCBA,
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SRS EIERR PCBA TERATERKERERE, REPA-HSIHRASEE L
SUTNHIEE 14> B H 83.26% . 91.79%. 90.44%, IEIMEBEIBIS EIRH S LMD
HARMBERBRAR; Q) BOMEEARARRTFFREM 100G Z 16T £iRES
iR R PCBA #H55BR 5%, 2024 £F 800G Hi&Rik PCBA tHEE#8id 350 AR, &
PREim AR R IR SR EEMA; (4 SERHIGAKFES, BEEHRARK
. BEME, NMEERSTHE, PRIETARRKESETE, FIEARKERE;
(5) HEEMAXBERFEEIkE X E—HIFMNE~EM, AELKMIHHEH
fY 40%-50%, RS T RIKFEIKTE, REDAUHPREEIAIBNTE 2024 KT
BIE 10%, " KT EKPEFNFEA—ER; SOIMUEEER PCBA =RE
BEEPARINER, BERP—AENMESEEE K, REPAHESLES.

BRARIEEARSBPHTKE: XoAR~mARSS, 5% S0 HBEALHE
T RIHSAEE. BRNEET B maEAERMHERER.

BREKEE: (1) EQMABARTFTHIETIIL S & aE A F BTk E ;
(2) 1TUARSEARER = KRB R & PRIkl 72 k75, =8B yeA= R PCBA By~
AR TN ASuE AR S, (3) GEMAGEL. FIEER HARH,
WINBENFEE, 747 PCBA FEARR“TRE T HNEEMRFR; ) B
MBS EFR—RIAENE R, 318, FHREMTFPHANFHRERL, 8
FELRMRER, S81TI A REZ DR RERXN BRI S L RANFFES
EFERNEN; (6) FE&LRAREAR, RIEARRZZX EH QRS @R
& R AR BT EAER .

BRI SSin) % EFH L RBHEL.
EEE

EAREEARERPITIE: XHOTE~RIRS, KESAHEALHE
STl HSHEE. BRNEET & THLEERMHERER

OV R RO R S B B A e T SR A T A
DA RE I, A & AR & BILBCR I G5 B Il Ze 4R (PCBD o 4k
FRES A (DSP) , 7S (MCU) « HLJRE S B DU FL S R, s
S, WRZE . SPUATIN . JCPFIMEE . (Rl . PCBA JbJs R e S 4511 T
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o, RS R B e AR RS UMENG R ) PCB |, B — A B A& 5411 PCBA.
B AT, A PCBA ML F oo BBkl 2, Wi i B ok,
A T TR R Bk =7 . LA 800G YASiEl PCBA 491, #iA™ PCBA 5 1 AN AL EEE
ZATERES I ZASHPEFCE LU 500~700 ANFE 7R, FEPH. HLEEE b T
Jees s B A TTAE O N R RO AN AR AR, S B EROR N
150um/130um, &F I8 T2, & oA S R, #2281 7
dnn ORI R 8, s R, R AT RE PR 0 2 A I 2 50 1 2R Know-How
UIE: =B BOG e PCBA A8 03 5,  HH%% ) 7F PCBA JLili -, BE-— A WG 2R
S (PD) o BKENAS )T (Driver Chip) « BEFHBORES (TIAD L OGN (EML)
S o L A SR W BTek {1 ot N

AR, E GIDRR E EN YR A D GIEAE 7 Sl R GRS i, R
W, AT RS O EL TS 83.26%  91.79%H1 90.43%, il
o7 b RS, HARS S fl 85 R TT 1) R, TE X2 65 7 i
RV B2 = S i 20 AT i 3 2 ) BE N A 22T R i A A
ZE0L, BARSSLNE

1. PCBA 4T #A4KFE 448 5

—R KA LZA ENS ) B : dedt ¥ (Jabi | ) 45 4] /7 (FLEX) | #7 £ % (Sanmina).
Fabrinet %, 4B B AFCHA MMl (Manufacturing Market Insider) X7
85 B RE, 2024 FAKREMS KL) 50 3&F, L4 R5AMEF|F 5. £ 6.
F10. $16 4. R ETABRE KR, 285 5. HEEEERE N R, TRE—
XIS FHAET TR AR, RUAZEZIRXMPMBARBLE, ALR
B+ L% Know-How AR B T Rim & k)] HREFEN, LRAZEHTHRES.

ZREET PR EMS/PCBA )™ B : dm)” AR, FhE F AR ALK
LR N ELPCBA ) o EFRBELATERIEKRF (BRE, —&M) |
BRAEFEA . INAREERER. 5RIFEFOHTRE.

ZRAER/REEBR AR/ 2HHL0GFERT: N5 KRB AR/
PG EER ) B THRKYG M5 PCBA R SNT 2t iT A2 A &4, RER
T/ 5B E L EMS | B H R KA1
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R K/ PCBA L) : HEAS, LEEHEART TS, £
WA, TMAELRTHRMS RERNFRESZRE, RAHREEEL
#7.

2, KX A%k PCBA 7 3% % 18] RSt 41K AL

AR XY IR B $ A, 2024 5 400G KA B B AR S b AR KA T H AR
B ELl ) 74.23%, 2025 F BbF#—FRF E 84.26%, Eib, 4006 A A Lk
RO RATH LIRS S, KAk PCBA 3% 6955 446 B £ 283k T 400G
BVA LR EZES,

ARG LM F, PCBA 5% KAt 4 (TOSA) | kil sr (ROSA) A St
o R R R S, — AN KRB E F R BL&— A PCBA. B3k, H 4L 3k PCBA
BTG RT AR RS R EREHL.

ZETFTREZAETRBK, KHE P Meta, EbE. 2RETLEYE
¥k, 4E TrendForce 4%, 2024 5 23K 400G & A L AL 369 ik ¥ & % 2040
AR, 2025 S HEARE 3190 TR, FHKEZL 56.50%. F& B TFaHLE>
AT RERFELLEA, POBA WEIRE KARLEH T ARG HTE,
HAXESH T EN1.1-1.245, Ek, 2025 4 43R 400G & VA L %4 3k PCBA
8 K EWA R HHART 3190 7 K .2024 55, 'E £]454R 400G & 1A _E 4L 3= PCBA
HREH 55 TR, FRETHYGREREARLES, 2024 55 €14LAR 4006
B AL AR S PCBA 3% & A -4 25%-30%, 4T 47k %—HM.

THAR RTINS EEF, AEBETAEBEPBA THRAE T ES
B, RAAEZREZ AR, kHT ARERRALKEY, SHEEFT B0,
Blo, & CAF B B AR AN S F AR LAy 57 Rur R4, B K4R 44 PCBA
SLEREAHBRGLRESS, BRATHPARATREWEZZL N E. Rd, 7T
TG H AR kst BB, BAKBHEAABNII AEAESAHKE, 2RALS5E
FHE¥.

M E A ARSI, HAEIPCBAB NI EE) HdT:

1) ZXNEE B
XAESR PCBAE A FIRIRp AR B AA L) 4, T2603:
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@7 EHAE M) BROARAE]: FEEE LTS RRLRBTEBK
WA TRNE) (AR KA&R#%E) TAA S, M1 (Manufacturing Market Insider)
2024 AR EMS KL 50 3% % 42 & (AT 50 L NBRKBIATAEA 5.21 0 £
) 5 WA ZFHRTHIERE, B TRA ENS/DMS & T HiE 4T R 4 2 AR
&z —; FETAGERERBELENLEZHERS, FELAS5RFHK.
PCBA/FPCBA FF R W 3245 . HH e # 56548, MR ETE., ¥NAEK. RARR
R%. B HWiR RIATR S, MR, AT, SRS RKAHEKR, R
FEHEREEERE. VESHLVHEN, AR SEVHHV/IMN EHLRS: K&
AFHAEELT. MRXET, BEFE€F, TheF, BFLT, EFECTAHF
LFETLREGHELT >R BAARELZ. AABRRBTHET @, 4
F 2007 5, A EAHE) SFP. SFF, XFP FA&M ALk PCBA #]i&, —H KK Edn
ASE BN ARG, BET R ARSI R LA,

QARG EFAMEARNE: TEZLSFAKELT oL, ARA 15 FALE
PCB/FPC A fE /1, M AMSAHRBESRAEAEFENER, 2 TaHK
B. B/ E K PCBA AR LS. 2024 5, AR FRALTHE LN RLLERA
B, EHFELFRLEAMAR (RE) ARLE, S&EMR3900-FF7K, WA
4 % SMT =% FFRIGAIT B2 8l 3R B4 & RATEA R 5] 20084,

(2) Bt 28
FHAE Y PCBA 35N AL 263

MSanmina: £EWMATEE EFTNE, EALRETFHERS (EMS) 4
BB RARERE R, 2024 52K EMS R 50 & F425]% 10 &,
FRZAZPRB|OUEPBAFEILRZARAAANERNER XA X, QFELE
AU, VMRAL. AFBRFENGAL., R ARS, FRER &R T
A2, B ERIIN, FIRBBHRARE BT HRF ML F 1R %o Sanmina &y & R4t
BEREELET 20 3A0BEK, 5#5 2R LHREREHNEFTELT KHY
RESMEREX R

@QFabrinet: £EAXAT EFT NG, R—EXL2RMEVBEEALSE. Lot
wFH IR SRR, 2024 FAREMS KI) 50 & F4a7$ 16 4, +xFH
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AEES, TTEAHKR, THEATERZRKBSOHR, whEBEEL, Bh
TA%, TLRAR, AFLIMF, EFREFERAEF; RES 20O AF
oL ge ), BFETTR, B EE, #liE, Z 4 PCBA, Stttk K.
RAWEANKXF. Fabrinet HLRFAWA ML REH LA XL AM4F
R,

F A AR VAL A 400G & VA E R AZ 3k PCBA 3% 4 25%-30%69 & A &, £ E K
S AL 3 PCBA AMRIH K F F —H Ao

3. RYEHLRZPCBA FTHZRRAELHFR

ANEERETIFERER A XS PCBA LtdiE ok, SAESEHfdl
REE, NMRASEEESETESLS—/PCBA, Bit, ASEEREPCBA YT HE
BT IARREELEB R ELEHE.

#4% LightCounting (3%, 2023-2027 FH 2R EE B K AT H R
25%895F B A K F IR 2027 SFI534 2] 2000 7 &, MM H i 2025 SF 4R
WELHY 1280 7 &, 2024 FLRBHEELHAH 1024 7 &. 2024 F, FHIHLAZ
R EREZPCBA R ERN 84.61 TR, HEBTHWRENHPELES,
THERRAHATH, RHRALEEBZPCBA L2 HZ—.

LHRAALERBETHEF ARG, REITAIKE AT, 2024 FLRTE
XBRAANEA LR SR HE BTN T HHHM, Sttaxty, 2RAUEER
PCBA THELXAKBHWEFTE, FAL*RITZEZRTIEEAN. BRELAKER
BRERIBO AL S, BEARRIARAN IR HLOHE:

OENFHETFHAEARNSE: 22011 58 ARFTAEN—KEKNTFLT
Pt R FHARLL, NEEEHLHI24 EMS (Electronic
Manufacturing Services) JR% %, TALF S KREPFREHRLT. TEH
RARWM . rmTHi€ B BGA, CSP. POP F AL RHARBMNLESFRAMRSE. £t
IHEFBTERLET = 0B 4-PCBA b4 = 4iE, ETZRET = i)
AT F4i%, N5 5HF 500 AV FEAE, LE2TFTHRAEANN.

Qs FAE (L) ARASE: RET 1998 F, 2 TFo-FEREF
FARARE B RN KA R, AF FRIFRENXAABRBEFNER . HRADEAKE
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WiFi 83, AKX BEFEZRGHREMNXRS, REFMAEYFNHAKKS
BRBER; AKX R EAR, & &E S 4006/8006 ¥ FR AR, £
R 54 RBMBR, PAKMBARER, BEORANBRE, LRBARRF = 5
WAAREEE, BRARELT. AFETFTFRBNEHNER. RAEZPFHES
EFM. M, RMF, ERAFREEFH B, B REFCHTEIRPSMEX
o

QFAERELTAMASG: A—RELUNRFE T ZR4littidd, T 20 %
AT RE%, £ F SMT. PCBA £ /=, R4 OEM (AR A/*) . ODM (R4
Rt HE) R, PR ERLEELERE (BHE, MAE., FRM) . FHik
RE, EFEF. HEREE GuFiea k., K£) . RANFMAE, HE A
XBLVRERF DL, X EFIXAHLRERS, EPAFESF. A&
2. BREEFTLKIFL L,

4, BEAR R THZAREEFHFL

ARAE NP RATEHKIE, 2024 FLAREFBETHAMBLH 50. 70 1C£ T,
2024 5 BRI KRS ETBEERKAR 6,IM. 84 FAART, THEHEERE
1%

SREFELETHH FHKINLLEF, BNENASAKRIYE, LEIK
HNEA R BT, BE—RERALE, mEPARK, LARTEH, 3 TH¥$2
FEK, HEFHEARTRES, AL LEL, BRALREKZRGTH.

BEREEIREN IR0

(1) 498 (Garmin) : 2— K& GPS FALAEE XEMREALHKENRSY
W8, AL HSLBEEME. E. PN, BE. AEFSATY, @d£E
oG ANLRAPFRETE - PR S

(2) Raymarine: R—RAMELTREMABFE FEN NG, TEHK
WMo, HEUAR R LEMARESARG IR, KA HERER, 0
BIEEHFEMN, FA, FMEL. OFDEBNE, ZEFTEROEKRE., Q¥ H
Fa 2T HEE, RAMEEFARNIRATFLL,

(3) +H TR (Furuno) : R—EXARMAVAEFTEL T REHNER, £2
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ERbikrROEFE, PS/ELFMAK. RN/ B oh, L EiFIZ/GMDSS
K&, ABRAARL (AIS) . EREBSALS, ££E. &M, ¥H. i
BEZABRARRELT FTAE), LERHF LR, LRA—REZREEELE
oA e THRER.

(4) JRC: H A4 2iFik&4R, REMLMTFN. BRERAFIRLEL,
e AISAEHAFHIRANEAL, TR, LR2ELEREYE, “EUSTERER.

CASURN EX 3 3

(1) LAELEFMARBRLERNE: R—RKEEZTLERARK, 45
RALFZRGEABS, HEFTEHBRRBEER. FM. ERA KRB ETENS
FHRARALL, BoEBh AP ABRAN, HAEF. 2 LERIRTRAALHM
BE BAEE, MITRLHE4% 2958 AT £,

(2) #figdd-AAHz a8 K (B BB RN F: 2T LMEGEME
REBRELEESFEEFBATERER, LRABARLERLT I ZHEF AL
AT R B &AL L —, T2V 5RO ELHTRETRESL. FEEE
R HE, A+ LZ B S

(3) ¥ LEHBAREO AN : R—F I RMBH A E A2
EAABE [ AR DY, B L FRETHEANE, HFENKA ARG RKIEFC,
WARMERINAL. EO0TXEAA. WARAFIAL., BA—HLEFEA
ERNNEEEAR, RELMHTFRLEZLSMETE,

AR O CEHMEBY “HRN FHETREDN” 2 “WwiAE
FIATMEAS 35 . B THEITHE 5087 2« (=) 4Tk se g /) J B AL R
16 5Lk 7 48 i F IR A AR ICREL A 43 PR PR 25

—. B ER FHIE T PO 5 P e E AL F B TR

O T Ly gl 4 EMS/IPCBA ) R, FIMHK PRI R

1. M4 L

BRG0P e BN OGBS L RS A
fE P20 EMS 25, KR T 6015 it PCBA, JHAEf57E mnl St Ak e
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T EMS WK ER DI sy A 4 1 A% itk PCBA, AR T K HAIUEAT I
Ut AR ) 3k £ 9 A Know-How JT3E , 78 iy OB ey 3 4 3% #2 4% PCBA
OEM/ODM RS FRIEEAR S Ay« O 4 A A I S R IA 21 1 1 P G Ko

2. BOREE

& B OLBRAT T HEPE S A% B i EMS AU e TR R . B
GIPDBAR R T gt L. SEHHR R, Mk s iR S 4EE80R. et
Rl <5 moRE A R AR MRS T2, BRI IR, E AR R T AR LA
85 Iii, b Bl LA] 10 1, HUAF T 1S09001:2015 it 8 BEAR R U UESE 4R R IAIE,
IR TN B RIS EIT OB A HEBERAT 27 L2t T4

3. Mess G % KA

= BIPURAE PCBA AP it —uli sUi o ik, B @ TR AR
&AL SR Tl RS (EMS) , $RUEN T2, AR aEE B
Tl i B RGEK. Ak MRS AR T R W AU
HEKAPAE R, 52 HKEHIIOeHREY . WAIERS) BN T IRES
ERAR, B M.

4. IS SE L

= B H A0 73 U S R g, ARGt Dy OB |
i 203 T Ry T A U Y 55 AT R e B BUDLBRAE 400G K DA ESEHE R PCBA 4t
390 AT R L 256%-30%, AT 3 (RS M R R, ORI o] B 7 B¢
PAE VTS N ] S i B 3 e b ok 180 5 Pt s 2R AN 10 A e I RPN
A, SRR ) o

= AT AR R AR K S Rimk] 7 R, B ISR PCBA #Y
FEER KB R 3 N T i N s R H S EE

(—) ATML P AR fh 2R T R iy P R 0 e 8

JERAERA s B AR sk gy, R A AEERGT - BObsTE, HEEEEOR
AT A PRIEAZA , SR e b R > AE AN AR AL, SR F e mide R, &
PR A B AR AT R 2, Foh, AR AR e B FDWL SRR . AR
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Lightcounting &A1 )3t it Sz FHBR BB L AR LR 3 55 2 ] 2 75

H i e b i

157 800G 1.6T J LA_Fadi yedbadie, wirh fprfBfl 2025 SF 45 i o 45t 4 75 3]
W, T RE BRI BEATT SO RS AL A B k3 BT, 800G 4%
BT R B F GG, IR TOUBI ey 1.6T & AR R HAREA” o
3 EE o didy— ek 4, JFERUE. g8 %lo).

(=) BRIPUBOEHIER PCBA F7 SR TY K5k B T i I FH S e B oy bE

1 it G

B AIPUBOEEIEL PCBA 7= b 2R,y bl ROGH S Jife 3 FH Ao
s ot
i 2025 £ 1-4 A 2024 4E 2023 4E
&5 i b S i b &5 i b

16T 175.73 0.39% 80.37 0.08% 0.00%
800G 18,565.30 40.87% 42,840.51 41.34% 7,417.34 16.80%
400G 14,122.25 31.09% 27,504.15 26.54% 6,848.83 15.51%
200G 5767.87 12.70% 17,218.62 16.62% |  16,079.28 36.43%
100G 4,900.15 10.79% 11,404.15 11.01% 7,448.13 16.87%
100G LA R 1,242.92 2.74% 2,090.35 2.02% 2,315.07 5.24%
HoAth 653.32 1.44% 2,486.28 2.40% 4,034.79 9.14%
Bit 4542753 |  100.00% 103,624.44 | 100.00% | 44,143.45 |  100.00%

MRS AR, A Nl A FRIR, 2024 4 & 2025 £F 1-4 J1, &
QUYL i LA 800G A1 400G, —H & Th Ot PCBA W A LEHI 2k 70%
DAL, AT Hs o0 s B S T Bt PO SRR FLIEG L Al SR A A R
AN RIS R AR iy N A

(1) 800G/1.6T Fid HOLAHL S # AL 5 —ARB oo R i (1 S 1t
Ao 78 A5tk BT E AR R, 800G SR HRE ik S GPU IR 5545 1] ) i TE 452
AR, A R VI Zonk BRI 58 ()™ w5 23K s 1.6T REER U A A ke B R HUASE 1
Al BERESAE T B8 S Gl S DR o LR rhoO FLI s, g OGS Y I R 1
PR IR, 800G b I Bl bRt 25 LLER FHAR A 56 e ), D ) A B it e
FELLIH 55 Sl

(2) 100G-400G Ha A< AL bR T F Ay 0l o B il 2 i 194 245 ) v 1% )
TEHAE P R 4% 1, 100G/200G A& 4ds ot B a1, EEEH TR 4%
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B PR LT G BEREN)Z) (R R:: 400G e He SR AL F i 128 4t
PLEEAEACHRML VN TR LD 2 [ (SR 2 A i A 5 s f
st, 100G/200G FEHe )V AR A TTT IA) 9 4% HIBRAT55, M0 400G R LB 0 &
TR T, DN RS K R 58 T .

(3) 100G LA M FOGHER H iy C ) 2 AL, 32Tl M/ X
AGI5G B sl M 4 1A it Jorp, 1GM0G Yelide iz B F Al A A B A1
T3 55 JRy Y AR AZ L 3B 1, DLROGET B I sth D b 4% 5% 25G Dt
PRI 247 5G R I R T %, ERIERE IR Z R IT, 506 SR H I AR ]
TR AR R 5G M4 S A K 6G Tijfk .

=\ GERARGEE. FiER. BRI WINEENFREE, 5747 PCBA ¢
RER = mE AT PR ERMSER
(—) BA S

TR 3 B i e B2 . PCBA (A5 LS i & PCB) o -4 4h 58241
PER I, AN TR R (R AR B F T T SR P 22 ek PR B L T 2 b
HAHEZESR . &0 BN A PCBA 7= 5 LA 800G 432, PRtk =214 #r
800G JEARH K ARty LU it o ARHE SRR 2 FF4% e il . 2025 4 800G Jefbi b
ik 4b-T- 350-400 S CIX [A], ARG bR G A T EEHE, 2024 ESERELHNL 5
FR 34.65%, 13351 800G 25 i i tH £ L s (R Rl 38 in . 2025 4F 46
4% B F) 2% 39.96%,  HIMLAL ST 800G A E BRI %7 40%-45% 2 1] AL,
S BT 800G SR Bk A K EAE 260 26 7-285 STt I, 2025 4F 14 H, w4
Bk 800G ek E PCBA "M 4 71858 jE AT (fR TACKMER, & i
MEL  FEGREE™ A A (1) 5 EE 20k 35%-40%; ZIBRE . PCB AR SE = i
FHRLE, & AU 800G Yotk PCBA P84y 12453 JL N, fEYEHiH™
i AR ) 7 LEZT R 6%-T%

(=) FlE=x
1. 5 R G B R 26
2024 4 J7 2025 4 1-4 J1, W QIOUBOERIEE PCBA (B 4% )y 25.05% 41 22.42%
5N R bR A (2024 4 K 2025 4F AR HOL 55 B R R 05 5
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34.65% 1 39.96% ) fFAEZEw, LE AR QILHAKST B 5 1tibk PCBA i fig
s S R RSSO R MRS TR R, AT
RGUERIAETT B DL A A LG 5O BE 22 BTty KV A0 A

2. HTLE 2w 0 E

AT AT 2025 4 1-6 A 2024 4F 2023 4F

LR 11.57% 12.83% 17.53%
— R 23.86% 30.52% 34.09%
S 26.35% 25.10% 22.01%
AL 19.44% 21.32% 17.52%
S 20.30% 22.44% 22.79%
BBt EE AT 22.42% 25.05% 24.72%

W — TR A HE PCB woil 45 Fl PCBA filliti k%%, & EFIZ R PCBA it
k55 () B RIZ

VE 2. BIUHOCIE S 7 ik B R 2025 4 1-4 H B

Ll A w AR, SIPURB A A el RS, 2 AOLaRHY
AUHEGE R R ¥t A S0 S W S v 1 VR 155, TR ALK, 25
BEIRZ, SEAAL BARAREAR; — R T I AITFERU M A 0
s, NEBMAE R S RBH AL FREEOI T, HBMARNERT EER
DAL DL BE LA ISR BE A B 2 o

WA, & SOOI AR dh BRI =+ i A w P B AR, FEEAR
JERAER PCBA P45 FRIANE A IR 1 a7 5K 3%, o A IR T3 BBt it fig
S e BRI g, — MEREILIL. R (1) PCBA Bt Resm KR
M RAEI P (¥ 70, 9> AR GE A T R, T LA BT A e L)
TR DL, & RIUBOEELE PCBA (IBA R AT A B, Smt T = SMT
I € B 2B AN SG HEAR 42 S AR AR 1R B I

(=) BRI

B 800G/1.6T Jeiib sl ity i, HAz Lo# ik PCBA IEL A WAL 4L “
B A “OGHIREE” AR BRI B A IR SR A i 2 2R 2
BLREEAT, BLE RIS 22 PCBA Hli& A b AT 42/, Miiis T 25 17 a2
Ko I, SEAAEI G IS F IR W PR I T R R
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— 7T, AR BE N £ 10um $& i E] £ 5um DL . Bk, Sem P ESNE T2 O
AL GE SMT L7 ARIBVEmE,  BEASCHEBPRAGHOR YU, ol X 73 800G/1.6T
IR BR IS FE T I OCBERI AR G /K I o ARSI T

1. REHE. mERAR I SRR T AE PR S 2R, T TR e
BAEFRFE TAE P I EENE, PCBA H 2  5 e4lF e mAhse . AR ST R
Gk B IA], Le R AT Tg ¥ PCB AR 3 JAI: S AL PR ARURLSE 75 LA ™
A B DR A AR s T A2

2, HIETEWUE: OB TAE PRI R A€ AT 5, 1y PCBA (1 m]
FEVER YRR T SE R BB AR R, AR AL OB S AR B B,
AT 25 T ZRE AR, Ke AU a6 S 2S5, PR 12 2 AR
TR BRI 2 L [Pl B IR LA RS, DA 3B S
Bride HENRAE T 2Z0hBE, IR ARG w] SEPE PP A DR i A3 A A BETE 2R

3. KA. WARE WM 7E)6Hibk PCBA (R J5UA R, N Tl R 55 A4
PR, FZIIEAT U IR B AN, B R TR AT A e AT BRI B,
£l %f PCB 1 DPS %5 JGHE R A RE, 75 ZExf S AU AEREAT b (KRR 5, 71
Ak AR S SPIAOI FEE AN, 76 H B2 it 47 3D Xray/CT Xray AL MEGEMA .
FEF M SR =B B, T E6) PCBA # s T il A7 . mIGIR G IR 55
— RAURTAEVERT I, A T PEAL ™ W R A i A ik B R 2K

Y ICBAFAT N B A, PR R OGS 1] 3.2T % 88 i s k)
¥t 25 7] NPOICPO 5 BT B AR Jj [ & g , 3 R PCBA IHEA | MK R4 TY
X AR R AT FAE R T2, WA %2 EEEIL RSN R L
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HIE R FARI 2 FIAS S KA IR, AEA G IEARIRAL 5y M550 G DU R AR
(2w AR I 15 A B S I OIS T H AT DRI, AR AR 1
P AR ARG TR SR IC S BT G BN

BUBBIAH ORI H S8R BN, SO et ik PHAL &5 2R AR IR i

(1 BB LT 2 7] T 2026 R4 T8 SR AE Ut 4 9 LA 0t 7 AUl SR A T N
PRI AT, AEWCERIEPEAL IR, R AR i 24 7] 2026 4 42 2030 3L Tt 40,471.85 75
TCHIBRE RS, T AR R 2 W 18 B8 )5 (R PPl B 4 294,705.38 176G,  HEASIKAZ
Sy VPE 261,318.29 J5 Juii{l 33,387.08 Ji G, fhfHIMKIRE K 12.78%.

(2) BB LT 2 7] T 2026 R4 T8 SR HE 9 4 LU AR OB K SE AR W 4
BT QIR ML, 5 R A LA 2026 4 BBILAIL LKL,
PG 3, RS AR B, I 145, L1 4530 LPR3.00% V1 4
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L, ) 2026 4F 42 2029 4F & GO0 B2 BN A v 1,214.16 J178, Bt
B O ARG A 261,311.40 J7 G, HEASIRAS 2 VEAL{E 261,318.29 J7 T 41K 6.89
JiG, AFENIEEE Sy 0.003%, X S Mg/

25 P TIR , A IRVPAL A FE S W G BN BRI 08 72 A SR B4 0 S W 2 3¢
FISE, WSS VRV B JE A 32 R SRR W o6t N I H BT BA e 35 T 8, ARG
PR S5 TA 24

. FRRATTHAENERERE. THERIBRET M, HEITFAXTIRR
NEIGIERIRA 2R TR

AR, &AL TS B R TR

SRR o

A 202544 H 30 H 202412 A31 H 20234F12 A31 H
7 i T ORAIE - 991,352.39
it - 991,352.39

2024 SF R A GUPL R i RN L) e R ) 8 AR
A, RO Is i R IR AN, 5 BUR SEACAT AR 3 AT A A A R R
e, B FAEAMEFE, W AT 2024 AR T AU

MR (Alb 2 THAEN S 13 5 ——AT ) SBPUA e AT IR G
(¥ 55 TR A2 B BUAAT R, RSB T . (1) %3055 R Ab A&
PUNF 55 (2) JEATIZ SR AT g A TN i Ak (3D 1% LS5 i
A2 [ETS L = S0 /72 == /187 A DL B 0 VA B 2 N [ TV 1 W e
FE L5 AT ST G (0 DA AN AN 2 5 AE UG AT 42 JE e (i v it i Tt o
(Fr B FOTH D A0 ) B 000 3 25 AROR N ST R il JRATIZ S5 IR T g 3 2

DA T AL

H D S B R R A AR R SRR R ML A PR AL 55, AR HEEAS B i A 93
TH BT A AT B s 456 90 ik H 2R AL IR AB AT XY 15 B A
vy WA YRLR G R IR T A, A vt it ek TR
PR TR AT RE T i R SEPR A B A, PH S oh SR AR & BEUERf 720

B e R DRAIE S A R EA R T (1) JEilfF % PCBA, 1 kBt
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PCBA i) FCT A e & U - B, 1SR A FCT MK iinds 2 s e
HREAT, D) A © 2R WA ZORBA TR I I, (2) HRIi s il i
e 2 BT RENNA, Wi A Kn] BLE A IR BOR BRI (3D 4k
WA R, BRAHEU fit b I RIS UE Te) 8 2 0 S A AL i AR H
Bl HASEA R S0 O s i b ey e B g AR i i ) 2 58 2
2o S R R A SR, FLRHRE B REAT I, BRI 100%™ &AL .

gi b, weTE g YU HRA T s R ORIE SUE A 5 SE AT
Hgn . T ZURRE A RE S ot Js DY, e G DR ER A A 107 it R ) A, e
FOA T BRSO PR UERU R o PPN & B PERRT T 5T 1 DU S e 4 Y

75 EMIM WSS PHEITREF L REAHER
(—) BEEF
£ s w511 vl AN e sy K VY R S

10 MR T 2024 4 9 J] LUK S G a8 Bdls . IS5k %) TR
FRRIFAAT TR AR,

2« AR THT —IRAZH AR I &~ S5 BTk

3 WER TOGIBAR AT AT AT EE A W 55 BERE, TLEAT B SR A IR REAT T )
s

4, WHIFRE T (& QI R B B B W AR S AT PR R )
TSR BT BT i LA U T H WA s

5. TR T & QLT A BUE R A R BIF R T G
ORUER I -

(2) BAELE®R

erxt, JSLI S5 R) B VAL A -

1. TGN RIBRIE SN, B 2024 2 LLK & QIR S I 240 A
PERERIA . R A B LGN EERIRERTT . EE S fR bR A B A
ZFATNARSE R 4, AR E L W5 SR T P e T B AR R KA
oo BIHRAZ 5 5 AR RAE A EAFAE 7 57, EE AR R A AL L A7 mdi g
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H 5 BRI IS RGPk,

2« ARUA R T RATE AT I BT A R FEACE, AR G0
LI TRV S P SRRk Bt b, S BT T Bt e FAT [ B AR A, 1998
RN ARSI AT PTEIN Z M a5l B m AN AR B
KISt HATHAZ G RO, AR TR i T B 6] 455 iIRAL 5
VRO LT R ML . AIRAZ 5y LA = J5 PR AR IS A O, AT 4623 7t
€

3. WCRRTE S I VEAE L6 RO SRR, BRI VR R I 5 AR A
. IR TSR IR Sy, RO D AR R i
VAT IR . AU LR (50 WL 2 4
HEESACFRDUTIR], F AR, BT i PR PR A BT,
SR PHE AL T AL LRI EATER . 2 KRR ET A, HORI
Y IEREAT R (R W) SR AT

4y AV AT A MAGEEE AT, GAZHB], Wask
R RS U XD BTCARITEL, ISR 00 4.

5. l QIDUB IR TE 745 2R DA A 7 it O 1 e o B2 7 it Jo R PR AUE L5
2] EARTE (Al S v HEII SR 13 5 ——aliA7 3000 (R, 55 I iR B ATt
PP, THRIKIE TR . A W] COE AR A B . DAL SRR 22 7]

P T 78 O, BT BT R i SE B
BIRE 7\ XTFHREY QR AT

RIFEARSESE: () ITEE~R, FHARKRBEFEEHITHES
B, RIEFRAE-ERAT-BEA-ETER-HENERZER AR REEHSE
R BEFTN, BMAFEZFA 16T, 800G FARBRIE =BT 2024 £-2030 £F 54
EWANE BRI 3245%, STITALFUN 2024-2029 FE SIBKE 2%; BF
BIEMFSHEEBBNETEERA; (2) Hthl SWAEEAMRIEERA,
WEHANETRARE, TWUREFHKEKR; Q) REHAFHATES
FIZEH 20.40%, 23.22%F0 20.07%, FUMEAEFIZRTE 19.93%F 22.57%X(E); (4)
FUNEAMR AR E R AR, BEERERAENMARARRREHESRKR; 6)
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TR IR PESE & FRTE 267257 AT E 6,735.95 A X (8], &AM HE
2039.82 F JLZE 24,356.39 A TX (8], EEZ R GG 1,921.54 73 L E 1587543
AXE; (6) 1FEPRABRREZMRFIIRARE (WACC) HERIE,
FREOEFETUNERITINEE A 11.83%; (7)) WEETEPRIZETEITHEESRE
BEAfE, TGRSR EEXEREMEEATESEE; ARSHBATRI, B8R
YIFN Sk LA HIEE M, BN = Z 89 5 A E O R ERYI S TR
BIRATMEE. IRESE EpicAceTransportSdn.Bhd FH 55 .

AREKE: (1) XOFmMEBERER, BHERSHMITUNEANHERN.
HEHE. HESH, LAMLHE, TRIEHTUNHEE. TIMEKRE. H
ESRIER . AR~ ES, MMHEREMNNEIENY; £8HENE.
EMEKRE. mHAFRN IRENERE, 2WHERNTUVNSEY; @)
Hipl S5 FEWFIRER, FUNEAE bl SUWNRGRNE KR, DU FUNER &5
BRIWEEM; Q) NHAEWRAFEFNRUNENKELEEMYE; 4) &5
ETARTEE ABIER . #REI R B SEEHE, S FUN RIS 22 B R E R R
BIEM; (5) HEWLRG, SN KB HE SRR TN KR &
BIEM . BAMHORHERELSITIBMENTEY; (6) BETIRINEA
ECRSEMBONEAEMTELRE, AESNE. NIRRT RET
HER, TMEETTEHENSEN; () SRR, SRR E~
RRZ W ETHEIT M EERSHEMNEIEMY; B) BAEmNATEEY
FIRSEIE R, 1 2025 FASFUMBI AT SEENE;  (9) FURAREI AL
HEEREMESWNARNEARE . KIEMERER; AEEEMEESE~EER
REFHIELR, MERREMNESEENEM, A TEBEEMREHET.
BIHIH, SakEsR A Rt A RIZ I AR T RIFNE .

TR SSin) . VG IMREH A RPAFHEIL
[EE=F
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— XoFmMERERE, HERSHMIVARNEERN. HERE.
E&%; FAMHLHE. TREMMTUNEE. TIEGRE . BAFEXIER.
AR RETES, DITHERETNNEIEY; SEHLEMNE. ENKIE.
WIAATHRN . HIERENERE, SHERNTUNNESIENE

(—) Kar=mME P fE, MEPNMUHRHEEYN. HELE. #8
EHFEIL
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1. ERIIUBEE REFREPNTNAHSEN . HERERHEEMWT:
Bfr: Jiot. ST JulA
FERARR | EEMRE IR AR -
2023 | 2024 4EFE | 2025414 A | 20254E 512 H | 2026 4EFE | 2027 4EFE | 2028 4EPE | 2020 4EPE | 2030 4R | K&REA
iy 0.18 0.1 255 54.30 200.92 305.40 378.70 43550 435.50
16T LA 438.24 1,580.31 481.85 518.88 424.03 402.83 394.77 386.87 386.87
A 80.37 175.73 1,230.45 | 28,176.56 | 85,196.13 | 123,023.18 | 149,497.75 | 168,483.96 | 168,483.96
i 49.10 365.23 149.08 279.15 580.97 616.09 656.37 691.29 720.62 720.62
800G A 151.07 117.30 124,53 176.17 169.59 147 44 119.66 104.28 92.27 92.27
B 7417.34 42,840.51 18,565.30 4917834 | 9852964 | 90,835.95 | 78,542.18 | 72,086.25 | 66,490.10 | 66,490.10
By 66.64 290.32 239.60 472.68 791.69 696.43 608.32 537.48 481.60 481.60
400G LA 102.77 94.74 58.94 39.61 30.27 29.56 27.63 25.72 23.82 23.82
A 6,848.83 27,504.15 14,122.25 1872147 | 23,966.81 | 20,585.89 | 16,807.73 | 13,821.81 | 1147142 | 1147142
R 193.57 221.02 88.36 165.77 94.73 86.41 80.29 75.95 73.07 73.07
200G A 83.07 77.90 65.28 63.39 4213 36.66 31.44 26.62 22.29 2229
A 16,079.28 17,218.62 5,767.87 10,508.17 | 3,990.85 | 3,168.03 | 252448 | 202154 | 162892 | 162892
iy 154.96 230.98 84.67 209.36 271.39 237.99 209.18 184.26 162.63 162.63
100G A 48.06 49.37 57.87 29.07 24.86 2248 20.31 18.33 16.55 16.55
R 7,448.13 11,404.15 4,900.15 6,086.93 | 674663 | 534957 | 4,247.74 | 337806 | 2,691.00 | 2,691.00
By 683.78 850.31 259.36 315.93 492.91 544.42 610.44 690.98 786.61 786.61
HoAth YA B
FLA 9.29 5.38 7.31 21.50 21.03 20.20 18.25 16.27 14.46 14.46
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FERERR | EEE R AR -
2023 | 2024 4EFF | 2025414 A | 20254E 512 H | 2026 5EFE | 2027 4EFE | 2028 4EPE | 2020 4EPE | 2030 R | K&REA
ERERT 6,349.87 4,576.63 1,896.23 6,791.84 | 10,365.29 | 10,996.38 | 11,14157 | 1123940 | 11,374.05 | 11,374.05
SR AT | A 4414345 | 103,624.44 45,427.53 92,517.19 | 171,775.79 | 216,131.95 | 236,286.88 | 252,044.81 | 262,139.45 | 262,139.45
By 7.19 10.42 418 3.78 6.79 7.46 8.46 9.47 10.48 10.48
= A LA 1,041.59 666.30 815.29 1353.89 | 127264 | 132609 | 141137 | 145412 | 1468.05| 1468.05
ERERT 7,489.67 6,941.84 3,408.81 512107 | 864197 | 9,898.88 | 11,946.66 | 13,771.55 | 15390.02 | 15,390.02
iy 5.60 73.67 103.97 369.31 422,58 462.55 505.74 551.66 602.34 602.34
WAERR | e 40.52 80.43 103.09 24,55 38.09 39.76 40.89 41.34 41.80 41.80
A 226.70 5,924.78 10,717.98 9,066.39 | 16,097.58 | 18,388.60 | 20,682.14 | 22,805.42 | 25,180.87 | 25,180.87
i 0.21 39.10 16.71 31.26 103.94 192.35 211.84 233.17 256.66 256.66
HoAtb 21 Liviny 6,727.52 72.99 151.25 75.26 60.45 52.60 52.64 51.39 50.19 50.19
ERERT 1,433.63 2,853.77 2,527.73 235270 | 6,282.89 | 1011852 | 11,152.09 | 11983.52 | 12,882.86 | 12,882.86
EBEWHBANEW 5320345 |  119,344.83 62,082.05 109,057.36 | 202,798.23 | 254,537.95 | 280,067.77 | 300,605.31 | 315593.19 | 315593.19
HAobAE WA 3,732.71 3,715.66 2,170.06 360372 | 670131 | 8411.01| 925463 | 993327 | 1042854 | 10,428.54
=2 ON 57,026.16 |  123,060.48 64,252.10 112,661.07 | 209,499.54 | 262,948.97 | 289,322.40 | 310,538.58 | 326,021.73 | 326,021.73

2. BB EER P ERERES BTSSR MEEEHW T

B oty Th s $hoo iy

N P PR TRBU ‘
2023 4EE | 2024 4EPF | 2025 45 14 H | 2025 4 5-12 H | 2026 45 | 2027 4EJF | 2028 GEFF | 2029 4EFE | 2030 “EfE | KSR
P RIOCEE | R 433.14 74748 279.51 517.64 656.31 720.78 725.74 719.39 710.69 710.69
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i AR TR
B AR SEREH -
2023 FEJE | 2024 SEFE | 202545 1-4 A | 2025 5 512 A | 2026 EF | 2027 £ | 2028 SEE | 2029 B | 2030 <EE | AK&EH
al AR 91.72 126.76 127.66 162.10 203.20 229.90 24352 257.28 266.80 266.80
B 39,726.11 | 94,753.42 35,683.87 83,007.76 | 133,362.88 | 165,709.97 | 176,732.47 | 185,084.22 | 189,611.02 | 189,611.02
W - 5.10 61.78 88.50 101.03 110.74 117.73 117.73
gl A - 325.61 423.08 432.00 449 .51 462.31 468.11 468.11
e - 1,660.62 | 26,137.61 | 38,231.86 | 4541492 | 51,196.28 | 55,109.32 | 55,109.32
Y& 28.01 291.60 207.84 604.34 | 105472 | 1,008.68 | 1,018.23 | 1,031.38 | 1,049.39 | 1,049.39
Ay ‘:I:L 2 :H:‘
7{6@3@}2&”‘% A 12.82 7.38 0.87 9.34 9.70 0.88 11.48 12.65 13.72 13.72
i /NG|
YA 359.21 2,151.36 2,050.83 564493 | 10,231.15 | 9,969.84 | 11,692.85 | 13,050.93 | 14,393.99 | 14,393.99
By 82.61 143.19 56.25 86.50 131.12 136.55 143.82 153.50 165.82 165.82
BB R I [ o
A A 9.90 8.13 8.91 7.91 8.13 8.34 8.63 8.87 9.06 9.06
e 817.70 |  1,164.77 501.02 684.49 | 1,066.02 | 1,139.49 | 124045 | 1,360.91 1,502.88 |  1,502.88
W 168.86 339.29 85.30 237.87 382.06 427.76 481.18 543.64 616.39 616.39
S A L
’?Hjj{“&"% A 2.49 5.30 26.04 2.60 2.56 2.53 2.51 2.49 247 247
i /NG|
R 42022 | 1,798.45 2,221.32 619.39 978.13 | 1,080.79 |  1,206.21 1,352.47 | 152224 | 1,522.24
Y5 0.51 0.34 0.26 0.21 0.42 0.44 0.45 0.46 0.48 0.48
Furuno RN 1,317.38 | 1,441.78 1,598.04 1,122.66 | 1,041.58 989.48 940.02 893.02 848.35 848.35
R 669.49 494.82 410.70 238.45 442 .46 433.00 423.76 414.63 405.60 405.60
W 2.94 2.96 0.71 1.50 247 2.55 2.62 2.70 2.78 2.78
Garmin R 932.41 871.57 1,624.18 1,586.30 | 1,480.95 | 1,406.90 | 1,336.55 | 1,269.72 | 120624 | 1,206.24
R 2,74213 | 2,580.02 1,158.85 2,377.06 | 3,659.87 | 358126 | 350378 | 342889 | 3,35529 | 3,355.29
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S P B 4R B TR IE |
2023 FEFE | 2024 B | 2025 £ 1-4 H | 2025 4E 512 FH | 2026 4EJE | 2027 “EJF | 2028 4EFF | 2029 £EFF | 2030 4EE | AKEEHA
ey 2.02 2.03 1.10 1.17 1.51 1.56 1.61 1.65 1.70 1.70
Navico FAf 1,172.69 1,242.12 1,187.91 1,185.23 1,137.99 1,081.09 1,027.03 975.68 926.90 926.90
A 2,373.17 2,518.52 1,305.16 1,381.75 1,723.02 1,686.17 1,649.72 1,614.46 1,579.52 1,579.52
B 1.25 1.16 0.51 0.79 2.06 212 219 2.25 2.32 2.32
Raymarine A 1,224 .82 1,052.94 921.25 911.21 865.65 822.37 781.25 742.18 705.08 705.08
A 1,530.91 1,218.98 472.69 716.03 1,783.58 1,744 .98 1,707.81 1,670.80 1,635.43 1,635.43
B 5.60 83.63 103.49 369.31 422.58 462.55 505.74 551.66 602.34 602.34
/ﬁ:);] —RIRI A 40.52 70.19 103.27 24.55 38.09 39.76 40.89 41.34 41.80 41.80
A 226.70 5,869.90 10,687.91 9,066.39 | 16,097.58 | 18,388.60 | 20,682.14 | 22,80542 | 25,180.87 | 25,180.87
L PR 48,865.64 | 112,550.23 54,492.35 106,296.88 | 195,482.30 | 241,965.96 | 264,254.09 | 281,979.01 | 294,296.15 | 294,296.15
AR TLE 85.69% 91.46% 84.81% 94.35% 93.31% 92.02% 91.34% 90.80% 90.27% 90.27%
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(D) GEHRHE. ZFRENTNHEER. MEHGER . 315 LIFL.
EAMLE R B, AT ERE TN SEE

RGN LTI, & SR N 3 Bk YR T 400G 800G, 1.6T A4
R, BRI P BN  EE A 86.07%, DRI SR BT IR A A
TR A FE P HAR LR

1. BRI M R EREHE

AL T
AR R
7= AR
2023 £ 2024 FEFE 2025 4% 14 R

400G 66.64 290.32 239.60
800G 49.10 365.23 149.08
1.6T - 0.18 0.11
e 45 T A 5.60 84.61 103.92

I, 32231 Al NI PR A AN SRR A, e G0 400G 800G
LA G AR AR A A R R
2. BFRUEKHERNE

wBEBR SR . 2 YA R P AT 1-3 AR K IIHE SR LR s, I
LEPMSCR, XHELRERIE H bR A HLE] AR TR R A T T AT 4
N BRI P R RIRIR AR 51 2% . [FINE, 2 RER o AR BIR B3
LRSS T (Forecast) , %57~ Forecast /& &/ T [ 5 SERw 1 LA AL (1) it
PRLE VP A 000 2 2% e Hcdh ' B 0B AT AR 1 S TR R R e 6-12 A4S H 1) o Sk AR
RIFr=fig. LA 2 —R1% 7 DU ) Forecast 3 K A YDAl FL Ko g i LL A5
D

AL TR %
PR R WH 2024 4E 2025 4 512 A 2026 4
1.6T Forecast (A) - 311 597.81
1.6T TEAL I B 5 = (B) 0.01 2.55 54.30
B/A - 8.21 9.08
800G Forecast (C) 232.38 252.91 1,421.85
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=R WA 2024 4% 2025 £ 512 A 2026 4F

800G TR, TN 5 (D) 270.21 187.15 386.72
DIC 116.28 74.00 27.20
400G Forecast (E) 2244 169.73 316.92
400G PG R E R (P 169.95 85.63 106.59
FIE 757.35 50.45 33.63

E: K 2025 4 5-12 H 7= 5 Forecast 2K H % 7 2025 4F 6 H 4L FL £ . 2026
4F Forecast 25 2k [ L& P 2025 4F 8 H . 10 H ALK T Hodh .

M TR RO TSR TN R, & G T 1 AR R 7 SR SR W 5 Y 4
Ktadh, & O B2 S5 5 2% Fe LR P s B I H B I 1) AT BEATAE 1 SE e %
Y52 PCBA 11 3 i 52 4+ IR i s, I R %R B ' 1 Forecast 1F 4 vEAl
WO TN, AH SR T4 65 Bl i K 34 5 %% 7 443t Forecast — 3.

3. PNk

(1) JEREERAT Vb 1K 3 i

A 1CC WA L4 5, 2024 44 Bk Al I F 800G b bl 7= sk 544 1000 75 M,
TCHE 2023 AR 100 J7 K. EEE 2025 4F, HuiMkATEE, fF AWS. R EE L)
TS5, 800G FR W4k frHrons) ., 2025 4F 800G 7=k £F 2000 5 K LL |, Tl
2026 4 800G 77K 2y 4500 J7 H . #nubith &, FEEASHEK AN 65.10%.

(2) Hi 85 He AT M ok i

TR . BT ALY R BT v I S H bR [ R BRI EE D RS, H 2017
L, ZATI T S R S L AR SR T W O B K. &R 2024 4R,
[ B AT M IO AR ME AT LS IRCE: S8BT J7 K%, 1631 1000 7488 |, A Eb i
MO 20%, %25 s BT I KB DA R R R S5t BB 5G. Hi
NS ATE N AL T SR AR R T, T3] 2025 41, i MEFUBOKEE 24 100
fCIER I B 2028 4, (B4R 25 e e 28 b B B A B e 200 1200, B
TR A KR 25.99% .

4. W)ESEIHELR

B AL 2025 4F 5-12 BB AL R TR
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AL T %

7= i A4 FR 2025 4E 512 A &R 510 ALhriER TERE
16T 2.55 1.78 69.80
800G 279.15 313.49 112.30
400G 472,68 367.02 77.65
A T 369.31 285.07 77.19

B 2025 45 5-10 H T2 52k 800G 7= i 2025 45 5-12 F f4 £ 2 il
B AR 400G 287 i (K0 45 S0 U3 IR A, LA 510 H S5 B S J 4 B 1
A 2025 AFOR W] ASE v A s 1.6T Pt TR b TR HE E AL B B
BEILA R AN A e s, A & BIPLRAR A 10 H (U 25 Fa b S IS
B, 1ZEE L 5T 2025 AR TIUAE EIRON -

5. FERefE LT

AR A ERS BS EA ANRI & KA AR AN, H e
PEPRBR AR R AL, T LA ST SUBOnT AR A s e e T AR
i, ZHEATIEATI B A R AT A 7 20, BUPRAEAL ™ it 4T B0k 5T
PR BB S A P RE RS B R TR

AL TR %

T H 2025 £ 14 A 2024 EF 2023 4EF
brUEr= g 108,345.60 237,766.32 147,692.16
o3k T) Szl 97,906.60 207,180.21 103,693.94
PR ] 2 90.37 87.14 70.21
PRty fie 193,193.21 356,107.75 155,731.68
WYL S 184,999.88 327,044.05 135,941.26
S 95.76 91.84 87.29
Y REF AL, = QGBI P R RE R 2R 5 an
B RN %
W H 2025 4 5-12 A | 2026 4FFE | 2027 4FBE | 2028 4EFF | 2029 4E¥ | 2030 4EF¥
brUEr= g 216,049.68 | 447,852.24 | 571,309.20 | 571,309.20 | 571,309.20 | 571,309.20
%ﬂ% S e 163,275.11 | 281,160.73 | 392,046.92 | 452,060.32 | 491,342.78 | 520,569.87
7= eI 75.57 62.78 68.62 79.13 86.00 91.12
WYL | bRUEr=fE 433,914.06 | 729,442.02 | 831,776.77 | 934,111.53 | 1,036,446.28 | 1,036,446.28
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HH

2025 4% 5-12 A

2026 £

2027 £

2028 £

2029 EE

2030 £

PHUNES

372,969.91

642,503.71

674,809.95

716,817.26

762,365.19

815,207.59

PRI

85.95

88.08

81.13

76.74

73.56

78.65

AP A, o GBI 2E 7 RE D fig

{3 A 3 C £ LI X I 147 R

OB D S AR E R AR b, SR AR T AL B SR IR B v
ASEERCRE B A AR 47 J s v Ak HEFE . CPO RASEAY B B THTIT 3775 15 26
AT SCREBE I A EREE P L TR AR BRI T SR S AT KT
MIRTIR T, Z%5% 53T IHESL P X . Forecast T BHe 5 i o 45 ) R AR 1
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1. EBEZ P BRI LEE KA

A R QIO T 2R L 9 5, AR R A L

4 LR AN <

B HEAARU T
3 R | Em | B S "
REIE 78 3 Bl I il EELS 5L S
2025 IA4F (2024 4F 7
H1H-202546 A 30
ARGV IOREEL, GRIMOEZ | D 52BN 56.10 12
1 mp 1971 4 AT | 15744 | Ao AR LightCounting %#, % | 2576, [AIHLH K 23%,
| P 2024 FEAIRE RS | Horh 5 g BRIk
P R X5 W f) Networking £
Yk 34.21 (2576,
] e K 49% .,
2025 A4F (2024 479
11-2025 4 9 1) 523
BROE A . AR M | N 17262 (L0
o Lap | | A5 | 2940 | T RUNGERIRRIR, £ | WILHK 9%, S
= | m e FT P 4 RV A BRA A | 2 QR 2% 7
B R )
5 BN 22.08 123
76, LK 734%.
Mo VR a5 =i == N N\
ARINRESTA ARG | spope i 1 2004 451
T P Wy wl CRIFR “IURRIAT" ) |5 i 4.9 252, )
3 |mtssek | 20| g gy | 81000 | BP AR RRRGR SCEE | ean T onns
ti s |2 AR TRRA BRI I s Fimzy
%, R AR, |
e N 24L78-
016 4 youn gy | 2 PSR AT LD | 2024 AR
o Jzp= | PRk | 207 | bkl e B0 T | 2950 )76, 2005 4 14
R BT T R AT | i AR 4,000
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dn R

IRk

L
i ]

i)
Bl

B
AIA

EE S ST AL

LEHL

JiJGe

DO
FH A
AT

2001 4
1H

T

80,685.1
8 IN
BN

SLEDLH TR BT RS
PRI AR R . AR
LightCounting %4 , 1% /' “h 2024
FEARBRE N ORI R .

2025 FERT =, o
A SEPLENP IO 85.32
f¢.o6, [RERK
58.65%. 1, LiE
BUDIT R 25 %55 Y (1)
KN R
KN 60.22 127G, Ei#
i 2024 FEZAR L 44
N AR o

Navico,
INC.

1986 4
10 H

AP
i)

AR

BRI L7 A% MM S 4
T, WA R EE . RN
LB IR E ey R PR RE R DX
IR B B S e
IRV, AEIEE A AL T
AP A LAY .

2025 “EH — 2R, N
A SEHUENLIN 5.974
{0370, [RILLRFAR
1.27%.

Garmin
Corporatio
n

2010 4

AP
At

1,949 J7
ESVW

— KRGV Mo e v i
r, Bk Pk HiliE . ERIA
SIS SCRE GPS 1™ it R
ST A FE AR A
ISYILPRS PR F (2 BAP /N
Fias s M ARATY AR5 2 A

2025 SERT =, o
A SEHLE SN 51.21
¢35t [t BT
14% .

Raymarine
UK Limited

2002 4F

AP
st}

AR

SRR MR AR F Sk g o Ty
SR

AR

Ortel LLC

2021 4

A kT

AR

% & Photonics Foundries Jift T %
57 RS A B i il 5 RS
P, 2023 “FIE T EMCORE
Corporation [l 4 4% T AT 0 it
RAAE B TV A M L ek 7
ZEARNT AL B D TR (1) 58 77 A
7 ek 55

AR

Bk BT AR A,

APIRTIVIR - SEDS ARl W R ol v s

MBS, & QDU S I 9 KR b, 475 K A AL

EWAE CHEITAFD A FN AR EAR, Hrh 2 FA78) 2024 ARk
FOUKHR) R HoR 3 AR bl 2% b, SRRl AR 4 1 K LR RN B A
by Ortel LLC #H G 77 RIS 1 JRZIAL T 1117 24 7] EMCORE, %454 /1 34 H 4% 4%
DRINFFEAE e ). NEETEOURE, D EI G 2% P, Brifg 3 HE
J* Navico,INC. &, F A 2 7 19 0 48 6 IO 78 4135 31 Py 2 52 08 KO 3%

Navico,INC.2025 4F1if = Z=E [A] Eb R B& 1.41%, {HIBN R K, b 25 B XU BE

G

I QDU B P G A O b L JE R AR AR A AUk
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DA [ A 856 DG SRR R . AEXUOT ISR, & QIO AR s s i 24K
T, A C& A T3 BN 2 OB ME LU — 3o ARG A AR
BEEPLasO,  W BB PCBA IX— B L 5K fEig S5 i, W @)
PR AL GA% DR iR R 7 28 o IR P AF L 22— U BE g, JFRE
SRR SAT AR, AR FFBON B PR EEE

2, BPRIESRE

R P BIAT B, BN R A IR A SRR R IAUEZR L A TR
AERIARER, AN, RO Ae g 5 A A B BB T IR FE B N 32, B
P L JEHRAAIBREROT IR . B, ek E QIR R RE S A
WA PR R, RN LR MSROIAT T A AR, B AR
M ANt BB A N B R S 7 A4 sk O F SEI Atk e, AN IR
512 4F . AT R I UFEFE AT 49 LA R PYAS 2 Be

1 WU EH: P ARG PCBA ATl A v S (LN i 75 oK, & B e
RN RVUNE Y WA ), @7 T AT A4 B, X7 5L 1w SR UGG 2
WHEAT RS, RSB AE BT AT

2. & LR EN: SRSERNG, &0 E QBT 2
W%, IR EAERE I SO, BEE & SUBE ahE N2 Pl i, it
ETRERGR VPR 8T RS VTIRAS, L NEE 2w He
EX N

3. SAKUHIGRERIOE: (EIEL, A0 RS AR, O
657 2 L EL G A M P RERT A, AT PO SR 22 P AR A2
B QDU T A RERAT W LAREEP A R B SRS T 0
VAl

4 DL SR ERIRIALIR, 2 IS CBR A
IR AR ) Ve e, MR OURBLIIERT 3, Rt 1K
SRUEL PR ORI R . R T AT A

I R RAE A, W G EOE AN SR N R AL %, JFOT
AL RAT R, RS AR, O s G “B) 7 AL AT
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SEIREAT, W QUL RS & 5 AR SR I L SR K L2 R

— HOERE ISR, XUT AU T R R A RS SRR 20 O Ok B 5
R BE N BERSE , NS Sy bR, X0 s BIPOAE oR T HFEER . Al F

RV AN

3. FEFIT B BEUESRBHX

(R R 0 e B PR I (E RTINS PARAN U £ S 7 e e 2 N o
PR EEN A BT AT, NSRRI AT BER, T R
RELF FF ISR AL E AU S P 2 BT AR T R,
FFARN N T “HESR O CH B i 0+ AT 5 1 S A RL R

SUATI 2, 35 QUL T 1 5 i QUREAT 13 4R A0 KMEAL SR B,

BB 2 205 R LB BB A=A R R,

G

RERRISRAE THRS1; ST BUG, B SR AR i = SR A5 0L
) & QLR VR Zh 32 (LAY 65 T (Forecast) , DAL QMR 2%, JiE4enr <k
FRREASURE, G Forecast IR PR Ry, BIHEE T LAStE LA A 355 R b 1 UL 21
ARAA2-18 S T 753K BARRIGIT b 45 A e )L B P55 8,
TN 5 LA PR R

F 3 B N R AR T2 0 R DA i S R AR 2 7 73K, e BUPDRE L “AETHAT
FRHE TG (Forecast) ™ AR WAZ LMK HERATHR 50 )7 il SRAZAG, - ATy 2 7= REA el
5 b S e 44 58wl S 4K

(1 FETAT 5450

R S WURAE AT BB A Lt T

B TG
WK 2025108 | 2025464 H | 202412 8 | 20234E12 A | 2022412 A
i 31H 30 31 H 31 H 31 H
EFiT 31,025.44 24,008.83 26,848.47 11,681.60 15,438.12
=2 42 k=
VMI AR 37,763.27 29,682.09 21,123.84 25,283.53 9,349.14
JFEAT
=arn 68,788.71 53,690.92 47,972.30 36,965.12 24,787.26

T AE T RGBS AL
VE2: AETATREHARE ) —, B BILE WIS SRR AR AR EL
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B bRk A S BN BERRE, S BRI LN S A . FEG
FE SR 2 ) HAT R LA A (RS A = I8, B i % B e,
ARG A IRYETTRNGOE, FECA A DI R A, It
R ST ISR, RIS R Mo ] AR N SR A8 1 Do

WA WA, AP E T e P R A, A 2025 £ 10 H 31
H, &GS T 1T 540 68,788.71 J1 G, {ET- AL, W T I/ ihAE
T A e S AEFA5 1 i (0 AR 7 5K o

(2) =R (Forecast) i

AN, A BB S ARKIEAT S S A Sk, Wi E s e
QUL K TG (Forecast) DAHEZ 2%, MR & QIS — K& P 27—t
TR S TR P E S, RS EARE R e e R H, %%t 800G
J 1.8T Stk PCBA ()i 5K S I W] b b T 38, vt 4 A6 AR OR$F 78 /2 IR VT B
FARTS BUVE WA B MR R “ Tl 11, SCFARII AR 2 “=. ()
WA WNAET TR AR Z . 28 Lk, & S T it Al ok
D5 GIEAEATMEATAL T 53R, W DB R S e L . R R
7 B SR PRV RE AR SR G, 5 BB ARG AL 55 P 4 A B o

4. WK AT HpEE M

BV DTBEY 5 RE TR A DGIEAS . g i 4B ReE, IX AT A st U
KHIACHE, NI R aT et SR 1 oy I SCH . DL ) R AR
TR T 6 G 0B A 5 ] 8 4 ST, 5 o0 T AR R RIS T pAY A 3 A 2 1o 309563
UEFRE BAE IR R G K R [N, RS T, 1w B 2
FrEd AT TEMEAR IR, CALECE - kAR, #E—Dusfl T & e e &
MIEARSE Sy, A4S & QIOUBGE S ) AT o, I —ERENEL BT BRI
7

AN, W QTR 2 S b B, (HIX R KRR AR B XU BE iR
o, IR E A1 QDB N T R gt SR 4L T Ok, [RIIN, B B0
B PVREARAE AN [R) SR X B 4 i, B — 2P il T 8 AT e R R
PEE R RS o
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= XOEESm, WABE~R HREESTm. BEBESREBAE
1TXISY, AEERMAFEERR, STREPAZEETE~REANEREE

(—) JEEfE=
1. ATEEF R IEARERB AR

AL STy %

2025 4 1-4 B 2024 EJF 2023 £ JF
b AR
&M )4 &M =34 £ =174

100G 4,900.15 10.79 11,404.15 11.01 7,448.13 16.87
200G 5,767.87 12.70 17,218.62 16.62 16,079.28 36.43
400G 14,122.25 31.09 27,504.15 26.54 6,848.83 15.51
800G 18,565.30 40.87 42,840.51 41.34 7,417.34 16.80
1.6T 175.73 0.39 80.37 0.08

oAt 1,896.23 417 4,576.63 4.42 6,349.87 14.38
&t 45,427.53 100.00 103,624.44 100.00 44,143.45 100.00

WA, &G EAE 7 N EERJE T 100G, 200G, 400G A1 800G
FIFS RN . @O SR N R i 8. A 0, BEE N -5 o
7 e B 200G [7) 400G/800G ik, & B4 400G/800G ;= il it N\ K ASE L 1ok
PETF, AR A OGIEA P A IO B 1 R R AL

2. EE5HEMMEERR, SHREHASEEHIRAZRS)RE

WA, B RIUBOGIEAS 2 S A R ACE R AN T DL R

FAL: 7. TCIE

. 2025 4 14 A 2024 SEF 2023 4E
HE HAy & HAy HaE By
100G 84.67 57.87 230.98 49.37 154.96 48.06
200G 88.36 65.28 221.02 77.90 193.57 83.07
400G 239.60 58.94 290.32 94.74 66.64 102.77
800G 149.08 124.53 365.23 117.30 49.10 151.07
WEJIM, 2t A REIE L TEE , WEA, E e 2

AR SR R SRS, IErh 400G/800G 7 B EEIE K B W S, 2024 4R
T B K 335.63%. 643.90%, 2025 4F 1-4 J1, SELLMKES, SLEECD
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AIA R 2024 FAHEF) 82.53% 40.82%, A& YGIEAE T NG K B R 2% .

BRI, SRS E RS, TR W QIBOsE
fEH S A T 03], MR e 20 7 e 2 7 R SR R AT A
MRA L JFRFERE T IOt 2L, PR AN,  BRR B s B A — Al
X, HBOR R SR SR SO AT REAME s T L 20E R KRS,
S BEFE AR N R ARA W w G s, X AN
B, BBt Ai R T (FEEEABNE ) A F AR5 (Buy and
Sell #x0) A TALRE™ i, ANRIEE 77 i BN IR R 2 5+

(1) 800G /™ i ipe 155 L 73

= B 800G 7 it 4t 75 T PN O AH F S P4 AR IS D

o 2025 £ 14 A 2024 £ 2023 £
&5 ) S ) S
WE O 149.08 - 365.23 | 643.90% 49.10
SRR (TR 12453 6.17% 117.30 | -22.36% 151.07
B oo 18,565.30 - 42,840.51 | 477.57% 7.417.34

WM, B AR 800G 77 i T3 HAN 2024 41 [ LE T B 22.36%, =
FLE 800G i 2023 4EFE /ML AT REAS ™, AR A A B, 2024 4EREHE R
PRI, AR N I R 2025 4 14 R EE K 6.17%, R R QIR
A ITAAE P 4585% ] Flip Chip 5% T 2.1 800G 7, Flip Chip-800G ! % & (5 800G
PEh R SRR LR, N 2024 SEFE I 0.18%4 T FI 2025 4F 1-4 H 1) 6.21%, M Flip
Chip-800G #8 Ft v 14448 800G 7 i o

BRI, st AN PO R A TSR R, SRIA . RS ik
HEHE 800G AT A Hd Lo B N, s GUARER 800G 7 it B B AR N B T
2024 4§ 800G ;™ i 2 [A] ELAR T 643.90%. 2025 £E 1T DY F 4 8 CLik 2024 4E A 4E T
40.82%.

(2) 400G 7= 38 sl 1 I 20 Bt

= BIDUEL 400G 77 ft 1 1 301 P PR R P 2 AR IS D
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2025 4£ 14 A 2024 4R 2023
A &/ &) & &5 &/
BE O R 239.60 - 29032 |  335.63% 66.64
B A ol 58.94 |  -37.79% 94.74 -7.81% 102.77
BN (Jio) 14,122.25 -| 2750415 |  301.59% 6,848.83

2025 4F- 1-4 A AN R B 37.79%, TR AR T H B 5y 400G 77 s HY
BeE I L9 A\ 2024 4 B () 46.03% E T4 2025 4F 1-4 J ) 65.46%, i 2l T a4
MEAL T AR TACEAR S R BN 235 T AL PR A 8 AT 75 SR I
WA, 400G 77 Sk 5 W3R8 Ok TGl A E AN BRI K

(3) 200G 7= &3k s 1 I 0 B

= BIDUEE 200G 77 ft 1 1 31 P PR RSP R AR IS DL

S 2025 4E 14 A 2024 4R 2023 FEfE
&8 &) &8 2R F)) &/
R O7HD 88.36 - 221.02 | 14.19% 193.57
SEE R (TR 6528 | -16.21% 77.90 -6.22% 83.07
BN (7o) 5,767.87 - 17,218.62 7.09% 16,079.28

200G 7 ih J& 1 R i, BT RGZ A T RE, ok 2025 4 1-4 A4 2024 4
BE R 16.21%, E3R 2024 E DRI S 1T, 40T 58 —BRBAIEAR B R
GOy, LSS 7 4006 B I HORMHE = T 2 o 5 A s
AR PTRAE, P 2006 LRI KIREETE, AR AN T, -
{535 LRI EMS BIEFR 17

AR EBOAT I R, H52 TR R A O, R T,
ALK 200G 7 it B AN BUREATS &2 BT #

(4) 100G j i e sl Bl o M

= B 100G 77 b i 75 T PN AR R AT AR IS DL T

. 2025 £ 14 A 2024 £ 2023 £
&/ 2 & ) &M
R T 84.67 - 230.98 |  49.05% 154.96
SRR (TR 57.87 17.22% 49.37 2.72% 48.06
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W (J78) 4,900.15 - 11,404.15 53.11% 7,448.13

AL 100G 77 5 SF-34 B 2023 415 L 2024 4F 5 4353l ok 48.06 JG/ Al 49.37
Julh, PR¥FRSSE, 2025 4F 1-4 I RIEE Bk 17.22%, FZ 22T i fr g
100G ;™ il it tH B2 B 1R L AR AN 2024 41211 44.94% T i 43 2025 4F 1-4 H 1) 35.69%,
T AR A B AR A AR AR R 4 B3 40046 - 2024 47 B Y 5 ) LL |k 49.05%,
FHEZ AN PR SR ) T SRR A5, R 2024 AERTEIRON TR EE bk
53.11%.

() WBERSE R
I, QUL BEE R ™ S AL AN R R S N 7 2R R

A7 J16 %
2025 4F 14 A 2024 4EFE 2023 4EE
F= b B R
&5 ik Eocl 4 £l ik
ACC 9,068.87 84.61 2,906.22 49.05
DAC 1,628.98 15.20 2,997.60 50.59 226.70 100.00
AEC 20.14 0.19 20.44 0.35
Fofih - - 053 0.01
&it 10,717.98 100.00 5,924.78 100.00 226.70 100.00

WSS AL B B 20y h 328, PR LIREDEMSE (DAC) « HIEH
AL (ACC) A 5445 (AEC) , Hirh DAC 1 FA%HnlE B A, 1325 4 ACCIAEC
BeAQ. BRI AK 2024 458 ACC 77 IR AE FF B =1 5%, 2025 4F 1-4 H T Se ey
3220 J5 . SEELRERICN 0,068.87 J5 G, I ARAEIE: B i I 1 BE N AU
AEC 77 fit i b2 P SR B, SHIBON DTRRAEE /N, T8 T S ARG K 1 i 45 77 i

I, e DU e A% B A R SO S PR D B

A J7, Ju
i 2025 4F 14 A 2024 4P 2023 R
& B H& B & B
ACC 32.29 280.86 7.40 392.63
DAC 7140 22.81 7711 38.88 5.60 40.52

2024 SEJE, ACC 7 it V-2 U A B e, £ AR 2024 485 5 BT 4R /)
PR ST B S F R A s i L N, BRSO RS AR g, B 2R
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B D RE, AR ER IR s B w Q0BT T A S5 R L™
4, ACC 7~ it iH B A AT P

2025 4F- 1-4 F] DAC 7= B B AR 1 2024 4F 5 Fp%-41.31%, FEEZiZM 5 |
PR ESE R AR, PR H 5 28 e, SR A A L
B Frak.

(Z) BHEEEH
WA, OB 7 S AN RS N SR

Sl G %
2025 %14 H 2024 FEE 2023 EF
P 5 4Tk
S it S it S b

VHF 2,607.45 76.49 5,752.93 82.87 6,592.77 88.02
AIS 208.72 6.12 254.90 3.67 376.77 5.03
HoAth 592.63 17.39 934.01 13.45 520.13 6.94
=08 3,408.81 100.00 6,941.84 100.00 7,489.67 100.00

WA IS, E UL S AT BT (VHFD 7 B BN it = id
F RS BN IR L5435k 88.02% - 82.87% % 76.49%, J2 & Gk Fm 15
BN B T ZERYR . AR5 VHF 72 52280, B QU0 B 32 0T A MHRE B 3R &
gt (AIS) . HBhIAMT (Assisted Docking) - A f7n#% (Display) %577 i A
Wy, WEMERCE T, Mgl e et g2 2.

A, W QUDUEE VHF 7 14 B 2 A s i

HH 2025 £ 1-4 B 2024 4 7F 2023 4 7F
” e i R iy R iy
VHF 2.08 1,252.38 454 1,266.66 5.12 1,287.78

A, QIICR VHE 77 S S S A AR RIS, B EEEATRE

M, FBFAHEWARIERER, HERR, 8R4, AHESIMEERR
ERER; BERHERARENER, RATHREFERE

(—) HAHBBATLKRE, . HEAR. PR
= BIPUBET  EEN SN LR 7 S N SR
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AL Sy %

FRE bGPy s HENE M | A
) IR ] ﬁgﬁ%%% 10,425.69 | 44.82

RR I A S L ORI 28 ] JGIEAF ™ 222132 | 955

2025 4% w= Hofth 7 2,203.87 | 9.47
4 IR AH F LKA A T A3 7 193451 | 8.32
PR AE WAk A PR A JCIAF 1,864.50 | 8.02

&t 18,649.89 | 80.17

BRI A FERES ] 5007 | 5126

PR UY S YN /N DGR 1,996.85 | 12.00

2024 4 i VRE IR A S ORI ] JGIEAF ™ 1,796.18 | 10.80
B = oAt ™ iy 1,365.67 | 8.21

E IR SR /N JEIAF 1,175.44 | 7.06

&it 11,535.22 | 69.33

P — BRI A T JGIAF = 1,773.34 | 26.61

IRl &S YN JGIEAF ™ 1,128.85 | 16.94

N IPUBRE R B 4 PR 24 ] JGIAF ™ 817.70 | 12.27
VRIS &R W JGIAF 42022 | 6.31

/A oAt = iy 356.03 | 5.34

&it 4,496.13 | 67.46

VE: PP RS RSOV NNER, OB ES RN A .

A I, B RO Ry 355 P AT LR P A A e B ) e SN LU R
5k 67.46% 69.33%F11 80.17%, 2025 4F1-4 H, HSHHH LT, EERECML
R 205 3 Fe A S AN ) % 28 P I R A A RN BT

(Z) AEEIMEBRERERBR

IR, B PO T i B AN S ME B A AR L

LT TG

N . 2025 £ 14 A 2024 SEFE 2023
WA | BRI A FERE LN EF%E
. BiA | 1042015 | 20.10% | 9475.88 | 20.48% | 5739.05 | 18.89%
et 4N | 35007.37 | 23.11% | 9414857 | 2551% | 38,404.39 | 2559%
CTEBCES BN | 10455.77 | 11.00% | 525596 |  9.34% 21316 | -2.20%
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B4t 26221 | 5.88% 668.82 |  9.16% 13.53 | 40.05%

. A 61.41 | -4.98% 129.50 | -62.04% 17.71 | -74.77%
MRS

B4 3,347.39 | 11.87% 6,812.34 18.82% 7,471.96 7.76%

1. JEEETEH

WA, E GOSNV B R S T, B RAMY 100G
KL BN R s TS, 100G A DL = B A R E T 100G BLR = . N
B 100G % LA b= i B sk 13.16%. 37.10%F11 57.60%, 4Mi% 100G Az LA
e R R T EE ik 82.89% . 86.49%F11 88.88% -

2. HBIEEAR

2025 4 1-4 1, HISUERAR MY BRRAC T NG, EEZ e, A
5 DAC Hi Bt & 1L 90.85%, A4S DAC 6t & 7 Lt 68.06%, 1M DAC EAIZEAL T
i 5 ACC. 2024 “FJEFN 2025 4F 1-4 J1, WHSEIE e TAMY, EERNA
s 45 ACC B il o LA iy

2023 4F, AHE BN 77 b ARG TT 7 B g ISR DN 50, B8 A A
BRNRAEZES

3. WHEE
s HAR I, Rk B M B R m T A, R E A

ST S R RIBOBN, ERTUSA F AT TR L, R FBIAM s s,
R PR B o B AT S A AT e

(=) BHHBBABRKKEREE, BATHRFER
» BEAHESBRABRIEHIRE
I, D0 i 38 Mk SN ) o3 T

A 16, %
SH 2025 4F 14 A 2024 EJF 2023
£ =34 &M =34 S =4
K 23,261.77 37.47 16,637.89 13.94 6,664.58 12.51
M 38,820.27 62.53 102,706.94 86.06 46,628.87 87.49
it 62,082.04 100.00 119,344.83 100.00 53,293.45 100.00
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AN, AR EE M S RN BN R 32, IO o B N 1T
EEBIARDO G, BRI HG: —2, &M P AAME % P o4, A
% 51— Navico. Garmin %%, X820/ () Tlidy EEAEELAL, PRI & G0 it
FEAEAL CERBIXD « &, & aWBAME LM LAk 0 32, AN A L
AN N L5143 50 R 0.00% . 0.09%A1 0.16%,  PIAS 44 177 i o Pe B W N EL
YA 45.17% . 42.TA%F1 24.35% .

2. BATHRFHRF

FEBH SR AT e RS 1, WA RIAE RO (1 800G, 1.6T) [
PCBA it Ailide )y i B A5 o 2 ik g, L OUAL M A R . Sl SR AR
FasE Nk, BN EBRSE A ZE 8, FEAESEHER PCBA £OR, fE4sBOuR
Bl 2l i T A

A EESE A TR BB 7D A RA T R KR
BR 2 7] CHp B BR824 W RE 12 7] 20% A0 R 124 B TR PR A ]
HARGDUVE WA Z R W pa [0 5“1l 3. ST AR AL SHR” 2 “iHA
w R H AR A AT XSRS IR ST, 1R BRI A AR A T
Wiz e]. BNAN L) R Wi AR AR 2R

I REAAGHLTRBEXBEANEBER . HEXE., HERAR., HE
SRS

I B B OR B X AR I (%8 77 B DO, AR A B
Fdr e

BA7: St %
R 5B HEX, HEAR & AT b
Te8 B A 7= 30,828.48 | 95.46
BN ] EINRBLIX JCIEAF = b 33.01 0.10
2025 4F IRNARBE X JGIAE 7 12547 | 0.39
1-4 J1 Navico,INC.JfE A7) | FRH{BiX G A7 7 1,303.01 | 4.03
B N ] BRI ORA X R A 577 | 0.02
A3 32,205.73 | 100.00
2024 RS | BN FAE TEIRF X JCIEAF = b 84,679.11 | 97.17
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ERE B AR X, HENA S fr
RYINEREL X HeIEAE 7= i 76.64 | 0.09
IR M ERF X b LIE TR 12547 | -0.14
Navico,INC.jff N 727 | FRMIARBLX BT 2,513.81 2.88
=i 87,144.10 | 100.00
) T RBLIX T A5 7 i 30,339.72 | 92.67
B TAH — . ———
IR ARBL X e A 7 62.43 0.19
2023 4E - .
Navico,INC.Jili F-F2oaa] | R ERBLIX WA 7 2,336.96 7.14
=i 32,739.10 | 100.00

S-SR e P Ry R 7 A R N e S S i 0 N /A P SR P S
T IRBIX, B N B OIS A7 s 90% Ll L.

75 SRR E SRR AR IMERA P A ERK SR AL, MNEER
FPREH, IMERAFERERANERER, REFETIRE, SMEFRRXT
HEMBRENRNERBNR

1. MEH N E LIRBSMEBRN P A AR K S8 G H
I, CIDUB M ANAS RIS A0S L h

(=) PR &N B RIS A P AR S G, XN ER
P REB

AL STy %

SH 2025 4F 14 A 2024 EJF 2023
£ =34 £ =34 £ )54

e 31,594.22 81.39 91,921.01 89.50 29,223.76 62.67
DAP 3,289.37 8.47 2,661.50 2.59 8,673.95 18.60
FOB 2,163.54 5.57 4,382.50 4.27 5,088.85 10.91
EXW 1,313.73 3.38 3,276.55 3.19 3,395.06 7.28
FCA 459.40 1.18 465.38 0.45 247.25 0.53

At 38,820.27 100.00 102,706.94 100.00 46,628.87 100.00

= BIEHAMEB N DU A0 32, ar AN N R B sy, it

A IR A E N SRS IR L 481 43531 4 62.67% - 89.50% % 81.39% .
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2. EAUEBIMEBAAN AR N EBE S KE B
= BIPUR M AA RSN, F2 2880 B AR Bl S A i 5 1 o B

e
WAL )70 %
2025 4- 1-4 A 2024 4B 2023 EFE
B | B ARk
& i B & =34 & =4
W | &K 3159422 | 100.00 | 91,921.01 100.00 | 2922376 |  100.00
- 3,021.05 91.84 1,779.31 66.85 |  8,666.11 99.91
DAP | %) 262.21 7.97 668.82 25.13 13.53 0.16
At 3,283.27 99.81 2,448.13 91.98 | 867965 |  100.07
Navico 1,305.16 6033 | 251852 5747 |  2,356.67 46.31
FOB | Garmin 858.38 39.67 1,863.99 4253 | 273218 53.69
&3t 2,163.54 | 100.00 | 4,38250 | 100.00 | 5,088.85 |  100.00
Raymarine 472.69 35.98 1,218.98 3720 | 1,530.91 45.09
EXW | Furuno 410.70 31.26 494.82 15.10 669.49 19.72
&t 883.39 67.24 | 1,713.80 5230 | 2,200.40 64.81
FCA | Garmin 300.46 65.40 503.85 |  108.27 166.21 67.22

Furuno Al Raymarine

TE: EXW AT FCA BT, & AIRT 01, Fls dy B i 60% LA B 25

WA, B E SR N R AR —, DAP B NIRRT A
& Ft—, FOB. FCA. EXW ik F 8% . il 5% ), 45 Navico. Garmin.

(=) SMHRAFEARRARRE, 2ERFEITILERS]

= BIPUBA M AA R (R, B2l e DS % P P R 2, 780 18
s e b B A S SREIaimig O AE A BUK R B AR L D
B UL P 3R BT ™ it 1) B I PS5 DR 3R o SR il (e AN A [ 7 3K
DIMAEAEAN R A, BT A Bk

QI EE A F v, tsARH . HEEF AN U B AE BT TS DA
BB IRE R SERAMER S FOB. EXW, A4 1AM,
110 RPN A AEAN R (R 8 B A A A T A

6-1-206




(=) MEARAER THEN R EXERNRENERB R
1. JEEETE W
S WIAN,  JEIEAT P S AME A RS 188 L b Hean T

fr: ot
2025 £F 1-4 A 2024 £EPE 2023 FFE
B HREA
S i b S i b &5 i bt

e 31,594.22 90.25% |  91,921.01 97.63% |  29,223.76 76.09%
DAP 3,021.58 8.63% 1,779.31 1.89% 8,666.11 22.57%
EXW 232.63 0.66% 486.72 0.52% 433.49 1.13%
FCA 158.94 0.45% -38.48 -0.04% 81.04 0.21%
&t 35,007.37 100.00% |  94,148.57 100.00% |  38,404.39 100.00%

RIS, BRGSO B A T B B R DAP, %%
PR P, AT T4 A 98.66% 99.52% K11 98.88% . i AE AR
By R A B L BAR AR

HAL: gl %
2025 4E 14 H 2024 4E 2023 4E
5 — — -
By | BRIER | BMEN | BAE | BRABH | BRXR
254 120.12 20.82% 125.04 25.68% 79.77 23.96%
DAP 196.58 47.79% 167.60 45.76% 132.60 37.711%

B, SEIEAE T DAP B R A S Ui B A R T . %
Jr S E G MITRE N BT 4R, eI 51 5 B 0E 5 26 ¢ DAP, 7™
TS AT B A A By, B SRR ET A 7 i R T A, S O U
AR, EAIPUEORHERE DT, A SRR B AR R R

2. FSERE R,
I, BRI BB M RIS S P, RIS DAP B,
LSRR B e LB, R TATRE . MRS

Wifir: It
2025 4214 A 2024 4P 2023 &
R A
& iy kb S iy b S b
4Mi5-DAP 262.21 2.45% 668.82 11.29% 13.53 5.97%
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2EE 10,455.77 97.55% 5,255.96 88.71% 213.16 94.03%

it 10,717.98 100.00% 5,924.78 100.00% 226.70 100.00%

3. ¥EFIEME M
I, RS A AME A FIRL R 1A Een R

Sp: Ji0
2025 £ 1-4 H 2024 £ 2023 &
G E ey
&% . &M 7 b &H o7 b

FOB 2,163.54 64.63% 4,382.50 64.33% 5,088.85 68.11%
EXW 883.39 26.39% 1,713.80 25.16% 2,216.91 29.67%
FCA 300.46 8.98% 503.85 7.40% 166.21 2.22%
DAP - - 212.18 3.11%
&k 3,347.39 100.00% 6,812.34 100.00% 7,471.96 100.00%

AW, & OB E A 7 S MY 1 5 ) A T AR FOB AT EXW,
WA A BG4 A 97.78% - 89.49% K1 91.02% . I SF I 1= = i AN = R R 11
BN BRI

AL TR %
2025 4E 14 H 2024 “E 2023 4E
AR — — —
BN | BRIER | BMEHN | BAE | BRABH | BRX
FOB 1,318.91 0.78% 1,010.52 24.94% 1,057.38 7.06%
EXW 1,147.26 22.94% 1,141.85 25.04% 1,256.68 12.57%

RN, W EDBER AT FOB (1% 7 32242 Garmin Al Navico, R I EXW ()
B EEALFE Furuno A1 Raymarine, AR ZC R E MM R BRI R, FEZA
[l ) AN S DL, 8 BB AN R 2 5 2 ) A 5 B e e e e, 18
SR UEN NG BT AR TR R R AR R S

. HFERARBFSITUIRG; FIRR SRR 2 RFEE A EH.
ERREEH. Gtb; B—BRFERANEFERANHENBMEN RNES
REEMY; FERABRSREMEAAHENRMENRERLAEML

(—) FEEARFETALBH

S i RS (EMS) ATk, %) R E e R, %

PN AR SROEREE R, R TR LR B B R Ak, = Ry,
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B SRR A A A T A A
HL g R Ss (EMS) ATk, VRFEHLER . SHEH T,

e,

EEEE

IR

Fon A AR B, SIPUREO R A R, RS AL
(2 FInREHNEUERFERAMASH. B/ EHEH. S

IS, BIPUBCR T R B s s s BRI eI
P, AR RN UL LE T

L JTT8. %

A 20254F 14 A | 2024 EFE | 2023 4R
EAIZION 64,252.10 | 123,06048 |  57,026.16
X — R IO 3592113 |  96,438.50 |  41,656.13
RN 31,594.22 91,921.01 29,223.76
PO B LSO Y EE A1 49.17% 74.70% 51.25%
A BRSO o0 % N e A 87.95% 95.32% 70.15%

s IR, E AR A BN 3 5 o 29,223.76 T3 T 91,921.01 J3 oA
31,594.22 Ji 70, o7& GITECE MO 1 EE 14350 4 51.25% 74.70%F11 49.17% .

2025 4 1-4 1, ZPERERIRN TR IR, SR w0 R 4 4 e A%
A R 25 A R N K S, A 2 T A S AT A R T A R A

2023 FE S, FFERES NN T LEA R N, R BRI A S 7 DA
B R T, 2023 AR BUAER Y T8 R R, RER A e e NI ) A R
kT, JRARZGFER T EIRTRE, TR B R ] DAP A4 6,
FECYAE A EREL Y LA

(Z) A—F P HFEEANEFERAREENBRNBRENEZER K AEME

A, W SIPUBCR T A B s o s % A B R
A ER A BB AR T

A7 ol
g 2025 = 1-4 A 2024 4EFE 2023 4EE
WeERN | BRE | HERN | BRE | HEREN | B
A 120.12 20.82% 125.04 25.68% 79.77 23.96%
e[Sk 248.12 42.79% 229.74 38.26% 157.23 38.26%
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AR A Sy (177 i LU ™ 0 2 B YRR A LB s A ks A A
R % Y i R ET R R e g i NE S (PN TR NS Vg e M TR VR E S AR R
AR b

() FERAZ P 5HME P EHEMBMBARER KSE M

= BIDUE™ 5 i 32 EERBUSA I @0 3, FEER G B RPRLA L 2E
PREEAS W zEd R BPRBERN R )R, WA S RAEN. {E
FE SRR, ol B AR B 57 il A 5 B el e IR AR,
IPLEOT AN R 7 Z IR A A B R A AE 22, B E R e I ok < B ™ i
gik il KRS Z R

WY, AU B g A B R [ A T
LB G AE = AL 100G BT 100G, 200G, 400G. 800G, 1.6T 4% % Fjugi %,
i A AU AR LA AORE, R 3%™ i ih R 2 HLAT
MBAHRZEFRBR, 5% FEGEE M, AACTAREAT T Pk 2
DS EAE TR

EEq=p RS Vi M- Rt (W A GRS RS T Wl G ERAE K Ve N S SRR S T

AL Tl

2025 4£ 1-4 A 2024 4R 2023 4R

FPAR PEMATE K
WENHE B X HEME| TR B EME| B X

Hw)— JGIEAF ARTACE 127.66| 23.34%|  126.76| 26.06% 91.72| 27.74%

R el RTACK 13548 24.93%|  134.31| 23.44%
2024 SFFE L 2025 4 1-4 J1, B AECUBER A AL, WAL

DU, EEEAEAR T 7 i O SRR RS E BIPURGE L Buy and

Sell A5 MNEE R, TSR BN I S AR T AR SRR A
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N EHEEXCHRE IR BAKEME PSR RN FRIABEAER,
CHERAXHEENHNZNE, REMIHACHBERA ST REMKE. HXTL
B R

(—) FEEACHRE AR FHAENE P S ZBEABHINEE
o

1. FEEXCHARETERIS RHAE

B i B A ) RN P I B BB I A s R 20E T
R IRE STERI D KBTI 5, S5l h

“4. 55 AT B ITAT RN AL Z A NG 7 1) 22 A B AT XA I, AAHRE Y
T e R 28 S5 o 5 R T 7 i U A R PR A R B TEAT . SR R
G AL P R RS, TN I PEAF A TR, PAORA A S 33 R X
0o A B AT IR R S AR 25— i S N B A DO B g B A I e e
JrET e AR B A A XN A bR .

FEICF e — w3 AT & QIILEA R I Bt 9]
2. &P YR RN HHINABE

FERSUR, 2/ fE B RS (Oracle) A4 SR IRITH, & QL
M55 DA — LA RGBT AR SE, AT g O, TR RS Ak
JREIT R, B AR, SRR .

(=) SR RXHEE EMRIEM, W5 L0603 S E M K.
FHR ST Rb 28 R st 1

fEIC B s il N A B IEAT R BIDUEANRSE Bl 2[RI
AR AR E B PR A AR O A A AR A, QIR AN
W]

ki

=

=

B 2 B A5 E B 50
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N FERATHEERT, FECIHER, FECHAIZH AL,
R ARWMAINEENFRAITER, BESASEMRMEREN AR SRS,
BRI FRIAR RS

(—) FERATHHERKM FEHELIMHEL
WA, & G & AF SR WU A OL b -

Az Jioo

JH 2025414 A 2024 ¢ 2023 4
T 19,931.06 16,974.54 22,657.36
TR PG AR T 7457.77 4,137.36 2,755.23
i M 39.04 11.94 89.80
it 27,427.87 21,123.84 25,502.39

Ve R G O SR B & T2y A AL S ¥ 1K Buy and Sell B T & Lk B

AR R A7 I BRI A

(Z) HECHATEHNESE, et s NERdmes,
WS A LR EHENTR. SMENN K, 2GR E

1. BRIILEREH X 3 B FARSCAR SR B S I P B thl s

(1) ALK

B AL BTE % 71 Standard Purchase Order 7= i ACAT &2 55 = Jy izt /A vl s 7K
B AT ISR R A A P D AR A A S A, AR R R
PR, VER AT B AT w IR 45 BN B0 I rh A B i s 15 VK
A4 (Oracle) (K755 AR g Aoy K5 2 b, (A 1 7wl e o) A 1) 25 45 2
12 JSCps SO ISR, 5 QMRS SRt

(2) W EA LT

BHPWEBWRYG (Oracle) HIAEMIETTIT ., &MLl S 56— &
HIRE SRR RS, S0 s, KI5 R4 A s B i 020 1,
7E & B E B R b Gl H e, FFEURSE, FEUABON [R) I 45 4L A5 65
A

(3) W EA I R B
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FER AR A, W QIO Bl % AR BAL R SE (Oracle) NG
RAT- W ANRIAF DL EAT A%, I 2 0 2545 7 i EAT 45 R W 95 B 0 A AE AR
IR AFDERATAE IR, RS (v 2 T R EER TR A7 B M £

2. F¥E AL EHENTE

BV T BAL RS (Oracle) FH AR, wAMMLHOS REH-—LL&
HIRGRZ P RS, WO g o, #AsE H & sebrfit =

3. RERWHBAGEIAFIUHERS

MR QL 3 45 % ) BT I B R4k, o 5 A I DT A BUAE = B A
OO 2 Ay B EAF X I, W BIPURA RS 25—, DA A
BRI sl A RN o SEBs AT, W BIPOBEE— R JIRESR RS
AW NGO, I BTN 1 &G R E I SIRABER 20 7580k
FS, AN FHERA T .

T XOARERATIAER, SEEARFMAR T, I BR.
EHNEBSAXRAEREITW AL ARIEREF, AR A BN FRIA G A
EE, EEMEEISITHEMNNER

(—) RABABINERT, SREFRTERE. FKICAT BRI, 25
BB EH KA E

B 2 P T Sl B A A O OIS B 1T SR R A AR AR
NS R - 9 A flkyw S ES NS IR S e Mek

AR | B AR Rl IS AT AR B

S AR R A
BP— T4 R kA 3E4T  INETO0D

R AR R i T

B RS AT ST Ry

BRI BAITRTINETSOD RS A AR Bt AR
e ]
RO | ooy s | [ SPTABUR
e H [ RS2 PR | SR S
Navico [ 45 1000 24 (=AU A Dy FOB CREETRND , 3E
<0 10% g (2010 4610557 5 R
o BRI
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PR, B |5 PEAE IR B BN AR A
DO A FCAE 7 107 | BRI 7 1) 2 4 2 A5 1R A
anfe fit 5 SRR BT (XA N, MBEN R SR 2

STHG PR i AT KT I
ST LA | BT ARSI BT




BOVER | %) &7 Kot WA | R BT
Gl T A B T I IR ELi [ i ARG, BLR R i
BUHE: PR M g ) EREAMRT2 F W=, BT
o Iramanne [P LERB I (I GRS A B e e LR, it
y s TR o] Bk B2 FR DU |2k, B SR L AR 2
FTZ 5, UL A AL BN 5| BRI A BT 5
Lk S A 4 o A e
oM g% | GARMIN T2
GARMIN i GARMIN (AL |,,. . o e [PARIE N E e TR
FCA Garmin  [ME{RZEA MR f g | o DA |Garmin WORIFEAIS | e T o e b R

PEIATAT AL b

Jr i 45 K

PIEEA

AT U i A 7 7 A e
INYEREEE!

B AE 7 g TR o R R IR 4

Wi BT AR

I, QL S A R PR S DL R -

JE T SRR, AR

A7 I
i B 2025 £ 14 A 2024 4B 2023 4EF
Y. 692.23 1,026.43 560.35
Horre B PEIR BT G40 510.14 675.94
FEBRAR A MM B 4400 182.08 350.50 560.35
BN - R 124,760.00 305,439.58 127,546.76
TR A A 1 1 3R B 0 L 0.15% 0.11% 0.44%

A PEIR BT 2R, 2024 4 B 4E 5 BIDDBURE ™ dh BRYI L) e 2 ok T
J Rt R, O Is I R P AR OR T AN R SRS I i A
AR RN, S ECIFIERIR BT

G, OB AR A 7 Y B TR [B] 44013 il it 560.35 5 7T
350.50 JJCHH 182.08 J3 UG, v % WIE VIO - A 1 EE 23 00 4 0.44% . 0.11% A1
0.15%, v ELHB/N, 2023 45 Ay EEAIN B iy, R BERAREE L R4 AL Rl ooy
WIAEER, TR AR 2 BTl m i R R R BN AR S AN
WA TR ), A8 S S5 RS AT RZ S 5 OB SR AR EE, AN 2 N A

BRI it B A5 AR (] ) 2 S DAL it i i) 7L
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FEHL TGRS (EMS) 17
Ak, RzLZ 1 PCBA R REMIE, M T ZEWE R dh e, &= E A, 17
fE R AR JE T IER R DL




1.

(=) BRMUBS RIATIL AT He A R NBE A R 753 Hx

B AMLEE AT AT H A B BRI B 0 T .

WA R

D A EX T ERE IR R A A F ik E @77 B I a, Rk
DA T HAA RN SR AON s X T I8I8 % 45 52 A BT md sl R € D A&
A SR A R, B AEIR B BRI S A o

(2) BSMEERE L &S, SREB =TriR A n LRI, SHsSS 8 a
WA TSIt B E WIRBLIX, e T LR AN s Teieit B % ) 1k
JE SIS A 0 O, SRS IR AN

(1) By Teas A OA L 7 LUK SR Ae ) ke Nl ST7, B S5 7 26 1)
AT AN s QST A2 m) SN R FOB A EXW 255575 ; 7E FOB
g TR, AR RIAERE T R I SE I FHROC T AR AN s /5 EXW &5
TR, AR AR BT 5 R AR IE NI B o

(2) BARKTMASS: Mosteptoe s, L% il i B A RN .

BB 2 mR I L e (R B A TR T S B A R T R B e LG P
JE B @i EAUZR T A BUR BN . BEAMEAE FAR DA b, $RESR
I wl BT, BRACEIE AN SR wlis i BIZR IR X AN IXAT
FARE N -

—

T,

AT AR PSR P RS £ A . PCB il IkR%s . PCBA Hili& k%5, J& TEk—
I RUBATIRZ) X 55, 7 SR AR I il R 55 (K2 BB 2 "IN o Fpddn
N A PCB BT AR SFN i a2 AR 261 AR & R 49 5E 2~ 7] ©oRe PCB ¢
TSR BRGS0 % 7 B 7 S R B 55, %0 ) SO s R ] 4 i
Frkg HARSRI TR AR PTREVEA , Bevh MR IR 55 I A B 32 2 XU AR I
Fetz o AN PCBA il Bl 55 AR i a2 AR 261 MRS & R 4058 2 7R 52
il (1 PCBA 7 il B 55 A A 45 % 7 HLAR P B2 1% MBIk 55, &5 7 Cn i & %
RLTR S5 A% AR OGO 2 B M RRAR AT BETAN 77 i BRI 55 BT AL 1) 32 2 UG AT 41
A A, P KETIIREE AT B C A o« 2 mlfil PCBA il Al 55 A N 5
WAL LU 260 MR35 TR 205 22 W) 256 % PCBA i3 ik 55 25U H B K ¥ 529 Hh i
K, IRt is s R HAHSKMAT A AR T RERA, 7 dh Bl 55 il b
(32 BRI O, Pl RS HIE 2 T B e H .

E4ell
nes

1 A RN QUL i RN R e, AR SR B PUBr
a5 E QIR T RN ST S A ERAAE R P KBS B I A s (2)
PSS 2w K iz 1k 2 20 P A Bt i O 1 20 7 O A I iAo s (3D
AMIBRONAE 2 A AR OC L, 425 (FOB. CIF 50N ) o AEHI . (EXW BT,
W (DAP AT ) I AR

FFENY SRR, ST AU 5 7T A A AN AR ZE 5 o

2,

RBBES T E QB ABINTT ¥

WA RHE adr B AL

BT b TR AT (R B 5 TR) A B SO N YRR U 265 2% HIE (1 i 2, B

T ity B 25 AH R A A s 1% TRV R AT RS o BUDDBAR 7T RE
A5 DAL 1) 7 ) e L Rt O 55 100 AT BUEAS R0 A
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T Rl J7 CAtbHe iz A R IR ER BAT 2% F 555 i a R T & R4S 5
L5 T L i R 55 S5 AR S BRI SC 55 5 %A [RIAT W8 10 5 P i




AT ANV R AR

= BIPUBAE 5 R T 4n FURE A R BEAT VPG, P00 A A A 5 125 PR B 24
M55 o wQIILHORE ) 720 7 RO K7 i A — AN T 2 5% o G I
K BB R A DU A HRIUE ) 55

248, BE TR
PRI L) 55

= BB s 15 [ 20 1) 17 25 7 LR 7 il S 55 1T TSI A7 O 18

R e L B e

F4 5. KL
M 28 45 [R] 2% LT3 24
X5

SN — I E 2 , ZJEZ I BCHIAS 2 s 5 A Rl e —
B AR & — DB 29 S5, 2B 2 55 LI AE 2y ks 5 6 (R 48— 2

55 JEAT A HIE
2y LS5 I rBl
B AR

R I JE L) S5 ARSI s (P AR R0 AT 20 X
%, AR BN R TIRE RS, e R 2 SR N AN

g bk, w AIOUBMNI I T VE R, RS Ak 2 v HE IR KR

+— BB ERQBRTHER. 2EFETLRL, HEAR.
HESH. EFXR, AEAHER, REE, BWE. RXB, TWH., HEXR
= HEERRTF, SHENES M

(—) BHAPTELRAATANMKERE. REFSTLRG, HENE.
HWEESH. BHE

1. BRAFRMHIRE BERFETLAR S

AN, & BIPURE A LS =7 IR O, 30 BIPUR 1 2 w ok
QIR A2, BRI N R .

WAL UG
2025 4E 1-4 F | 2024 4EJF | 2023 4Ef¥
B3¢ B 2R RN B FF
&8 &M &M
. Tyco Electronics
[] —4E 4] I Group S.A. 605.28
ST GLOBAL BEAM
e Slobal bea™ | COMMUNICATIONS 2735
elecom TRADING
VLVHRVERIEAS | AR (i) IR
priristion Sl e 1,416.15 4.98
BRAA | RPOCEhERE | REEPS GFHE
feft BHEAIRAR | MR B9 BM %79
FIRES s ﬁﬂ(%ﬁ)%? 563.90
BHEARAR | BEARGRAFR '
& 2,145.20 841.69 26.79
ENV - 124,760.00 | 305,439.58 | 127,546.76
Lk 1.72% 0.28% 0.02%

VE: BT T RS A IR R ZeF BRI R AR N PEAT BR A R B3 R
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Rt N RS B PR A A FE R R (i) B R R A A 24 .

A, e B AER = [Pl o3 26.79 J1 ot 841.69 Ji Tt
2,145.20 370, 5 WIEMIRON CRVAIE) HIEEE 225 0.02%. 0.28% /% 1.72%,
e o G N R Gy w R R R e L B/ o i T R Gl SE P PRE K v
RERIBARA A AT o [l £R I A RIS I A 3 % ) % ) = Global beam 2+
g8 ARSI BT (05 18 S SO ESE S DY, i S B B b SCIB AN 324
SECHEAT G RAT IR SR A8 e IR LEiw s
& BAEAE IR S =7 RT3

SR A A AT A, SRR . RO R 1 = 5 T
SRR =50 A TN AR A 7], BB ARG, Tkt 112, SRR )
PO B DR R T R b 4 O S A T B AN RIS . %
T RIS A, ZHCEAT 5 R I =7 A FUAT A . B O 13
SRR TS R R A 2 DR MR 0l 25 SRR AT M
B, FUATTIL A B . B ZEAT 8 = A A S R « SR A
PR AT, BRI LT O A A .

2. ERBRAAFARMKES, RHEEAR. HESH. BAE
=7 P SR A TSR, KA A Rl BRI

Bfr: JII6 %
2025 4 14 A 2024 4EE 2023 sEE
B AR HEAR
WHEESH | BRX | HELH | BRX | HEEH | BRE
TEPERRR G H | o e 1
KA T FIBAE T b 2,044.83 | 10.83 1,172.12 8.84
WPOCHBGEER | o v
AT AT 77 i 289.27 | 19.20 6.10 | -70.30 217.18 10.68
&1 TR el e e
A IR JE AL R S 299.86 -1.46 558.56 1.11

B VEEEAS 17 i R B E B A B ok s B AR IR, e S
FeIEAF 100G 7=, A5 AR HAE & G845 4 0 J3o0. 1,172.12 J7J0A1 2,044.83
JI7G, 2023 fFJE. 2024 LB F 300 8.84%F1 10.83%, LB

2 EPOE D 7 2 R BIDURE 7 24 w] Ok B AR R, 7 R
JGIAE 106G 25G ;™ i, i 105 SIAH B < 230l 217.18 J36.6.10 J3 Ju A 289.27
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)L(IIT\QI:IC_BI_EECHNOLOGY(HONGKONG) co,, S s | 599582 505
it 211,890.13 79.64
. o SR HL I
R N o
B BRI AR POBIECB. (42 79,488.41 67.26 | 1
R T PR T A L 2 ) BRI Al PCBIFCB 6,311.04 534 | 1
2023 | LONG TRUMP INTERNATIONAL CORPORATION | 4/t i i#% 2,228.97 189 | 2
| XRIC TECHNOLOGY (HONGKONG) CO., AT TN L YA -
"MIED P 2,168.79 184 | 2
WIN TREND ELECTRONIC TECHNOLOGY LTD | 42 Hh 1,949.94 165 | J&
it 92,147.15 77.98
YT P T T LN R R
PR 7R KA % R PHERIE
, . 2024 AFJE K 2025 4F 1 & 4 JIFTRY T 114
WT Microelect RENESAS . e
oS, | oo e | I, | (77H: WT % RENESAS Jide s £y 07
H%/.m’\ﬂk a }Efg% S HRE R | R, A2 800G PRI R E R AR, R
[iti 800G ™ i 4 B He 384 vy 189 s
AVNET - e
. 2025 47 1 & 4 PR LA BN RS, R
TECHNOLOGY ST ki MCU . ‘ o e
NG KONG LT | soms WEMCU B 1 oty | 2 — BRI DU, 920
HBE AL ) MCU e, i T 800G J% 16T JLAL.
2025 £F 1 2 4 JPFrEH LA VR, RE
\ Jr R LRI A AR E LN R, 32BN
Macom 4} - ‘ i~
PMGIEAHK) | oo WA | 50 | Macom SHERER. ol T ASE e
T dh, BEE B GIDDBAR O™ A 5 32T
R AT 4 o

e S K i TN RS SN R
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INAER Y S XEAZE | RIEHERK Bk AT HR E B
SINHO . i
ELECTRONICS (HK) ig R R g | s AT 04 B V4
LIMITED 7
LONG TRUMP
INTERNATIONAL £ HL % FRoE R | 2 ;A T AL B U 4
CORPORATION
WIN TREND 2023 FEFEHT FLALNY R, MPS S AR R,
ELECTRONIC A i L i e R | Hurdhgese R, 2024 425 2025 4%
TECHNOLOGY LTD 12 4 H RIS HEAE S 75T
XRIC TECHNOLOGY | o 4 SR
(HONGKONG) CO., Ziﬁgiiﬁ% ROE R | 2R3 P AT (1 i 4
LIMITED By XS

= BIDURR T 3155 TR T, AR B T2 B2 h A 7 B AR A

i,

HA G

2. [Al—HE MR SR < 3 SR

I, T BN R R B AR

AT JiOG
. 20254F B 1-4 | 2024 FEEESR | 2023 4EfE
\ S 23 ¥ [~

B 7 42 FR REHE KR | L RE R [ RS

% R H ORI A if@éﬁﬁﬁi‘aﬁgg ,j; ggfl’ and | gk 61,471.70 17455075 | 79,488.41
Al -3

WT Microelectronics
CO. Limited A 3L 1k SRS . SRS | e | ks K 5,499.77 7,353.43 1,925.08
o4
NAYE, 11574N N\
%‘?Eiﬂ;z\iﬁh PCB/FCB g | g K 5,455.13 17,309.57 6,311.04
AVNET TECHNOLOGY
HONG KONG LTD. ¢ HL | fEp g, AL | 5 b | sk 3,762.12 3,917.80 1,776.80
R
PANSAEA (L) S, A | SRR | SR 355356 1,098.51 381
SINHO ELECTRONICS ERCHLIR . FZE u oo | BREA
XRIC TECHNOLOGY e Pyt
(HONGKONG) pndR. RS | fRE N Dﬁ“ﬂ%*g 1,780.23 5,995.82 2,168.79
CO. LIMITED ARLES
LONG TRUMP e
INTERNATIONAL HE I L BE f),j Frik 828.89 2,228.97
CORPORATION e
WIN TREND
ELECTRONIC A % LM% el ¥ | K 3,345.60 5,347.33 1,949.94
TECHNOLOGY LTD

= BUDURR T 3125 T 44 S R R I AL B S DR AR = o Rl i i K3k
Tt & IO AE 7 b I BEERE™ i DT RN, A JSORA BRI
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BN o g R PN RS 32 5 AR SRR AR I R, AR

WH N AZZ

(Z) RGEBREE MR, WS AL

FHHENY R TR S S L T

LIRS 2K T V45 3
D ??gggzgzo—$E~WQMIﬁMﬂﬁ%@%%#ﬂ%ﬁom%
b 146.99 (7. 7¢ AN 58.10 123676
WT .
Microdectonios | 1 2028 F8 LSO | ey 7 sma it sk, v
CO., Limited 3% | v 2N sty i 4, 2024 4EEEION 9,594 A2
SR 3,94953 {2 uH & M
T G A | A% 2024 412 1 31 | %/l BT T 7 ELEEAE, B BRI B
AT IR | 1, ARBETE | TR BRI S04, 2024 SRR AR
Ak 253.02 1.0 179.07 127G
AVNET oo i A F R AR U A A, R AR B
TECNoLoay | (ERTEVERIZZ M | i st sbLb 4 ah 2025 Wi
HONG KONG LTD. | /4%t S CEFED IR 3521 078, M
FIKREA, | GBI I I E I 15.86%
R P IL Bl A oy, BT TS . B
PANGAEA (HK) | AATFHEES ™ | S 4 i S vy 808, 9 e
LIMITED L Bh. MO, HOCHE. OB R LR, 2025
EAP SR BN 21.28 {23870
\ L A P R, PR e 2 N T
SO ics | T2 TS ISt | it ORI T A T BBk 2025
AR TR | e g g O 1,987,310 73 T5, BRA
(HK) LIMITED W AT FiFEE | s T J 191 T e
’ (525 10T 2024 SESCBU BN 7.87 12,78 N\ B T
XRIC TV T AR R, RIS L 0 A S R
TECHNOLOGY ST FHICHE T o 2024 SEFEWN SRR A FF P R . - 2AR
(HONGKONG) BHOEG . T CEEMALES)  ADI Qi S48 |
CO., LIMITED MAXIM (E(5) . ST (REEL-SH) 28
T2 A AR , 40 PO A 144 A L Pl
P e AT B o HOAR (0 48 B 2
NTERNATIONAL | s 52 S SRR DA, A R
O TP = ) e .
CORPORATION ON Semiconductor (‘ZZ#kJ%F-54K) . Rochester
Electronics (&) el 1) 45, Hiyh 23S B 0
Maxell (J7E) . JHT. Mitsubishi ( =3%) 2& K5
SR TE T 5 o AT 0 0 7 0 28 P A
Eﬂgﬁﬁc B (MPS ), Ly F o S B
oGy | RATFEE VEVF 57 R A TFIE BN B o - ZART MPS.
LTD NVIDIA Networking Credo %% = 1k g A48 2 S A 4 ek

[ 3k 8 Al

Mo IVAER AR i KR NPT o B I EP SN 4s: 5 IV P S s ARl
R T A I R < B 5 (A N e R S b 55 AR AH DL o
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= REFARREFMERENER (BEAR. HESH. HENS.
RMEH ., RWAR. EREELEEND) , RNHEEFETENRNATIRE
HARSS . B SFBRFSFHQREE. SFHNQRIEE XA FEXKX
A EAM P m e HFER;

() MEHARREFHENEKEL (BELAR. HESH. HEANE.
KWEH . RWAE. ERIRE R AEE)

& BPCRE1 75 YT P [R] 2 R R 118 2 W] B R D b

hr: 100

] NGB HEANE A& RIG W 2 R & 5
iggi’ﬁ‘ A 7 93,846.90 ﬁﬁiiﬁmgg P 6147170
$o42 iﬁf HeRH HEAE 7 3,966.91 Sﬂfj g;g o PCBA- 1 163231
HoAtw e p QEE Z;fgg At 707.29 ff:’ji;%?gcgi_g e 774.76
i;;\ﬁ”ﬁ F A7 272,394.98 ﬁﬁkiﬁmgg B 174 55075
JEIRH JEIRAE 4,440.07 S‘gfj Z;Z‘# PCBAY 1 263452
2024 4% | Ortel LLC FAb ™ i 3,800.25 ﬁ?iﬁﬁcgg o 753.22
T E R I A5 7 1743.12 ggfj Z:Z;ZH# PCBAY 1 4 666.04
Hoptw e f igﬁ :;%j; oL 965.28 ﬁ?iﬁ;cgz\g o 555.71
i;;i’ﬁ‘ He A 7 108,416.65 ?ﬁkiﬁjmgg P 76 488 41
bl UV SRS JEIAE 7 2,142.47 S;gfj Z;ZJ# PCBAY 1 421803
2023 FFHE | LIRS JEIAE 7 1,729.95 ggfj g;g 1\4‘ PCBA- 1 4 18111
Ortel LLC DGR 7 il 1,508.16 ??ﬁiﬁﬁcgg e 24.64
sthiger | QN B g5 | BRI OB 60574

A1 WA BRI, K7 1& Buy and Sell #5220 AEHR Y ;

2 HAh & - PO S8 N5 I8 7R

TR e 2 P AN I R )G D0 AR IR D 0 7 HH R A 22 4 A R U A
DRI 2, BOR T QDU ) FL A 58 (0 P 73 W A% DA BRI T8 T o
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(=) BN RS AL EN ERIRBIRMRS . ML SEBREN 5 A
PERAEAE 58RI R HE SRR T AL RIS R BRI At ) 2 e HR S 1R T

MR THE B AP, I TP [R5 ) R I 7 (1 28 W) AN AR T Bl
N BIPUBSEAIR 55 L fh RS DL, AN T 2 B RIS e B L 1 1
T 00, WAL S B B A L SGIRT A7AE RIS AR s AR 2 2 HER S 1

MM, Buyand Sell 2R 2B FEITIARE); FIRRMABIZIERN SRR,
REAARMET . HESTH . WAFAEST . HAASEH . EFE, URSE
HREXEFNEZERBERAREE M.

(—) Buy and Sell #HXAFS4T)NLAR 5

Buy and Sell 52X 3= 22 A3 a2 75 O HORT7 ZEOR B P HERN SIS AR E 1 )
(o o 2 N T Y R R S g R L a7/ S W e SR R 1B e B A M E S
1A R <01 T s 1 R 1 B S o | AN S /NS B B L SN [ I S K SR A
7y KT Buy and Sell 1K .

5 | ARLHK EEW S R [l — & P B 58 XA R IE R L

AT TR TR . AR, EE R R ) PCBA
HL & IR S5 o 2020 4 1 4F IC B2 Bk TR AL 75 O R AN AT A 25 5% i,
I R, R A2 N R, 2 1 R B S A )
B R AUBE Y i AR PRI 1C, AR5 AR 4R JX) PCBA 45l 1) e sk T R S i
V4 IC SR e, HEGRFT AR 7™ 56 UG PR 7 1C M {ELI1) PCBA s il A5 45
4575 1, Rl Buy and Sell £ .

1| HEGEF

27 ol DA TR 2 (EMS) BUBK, Bl 25 dadh B T2 7t
P IGTIKS TR F R ALY % BRI
BRI, T R, R Rl G 5 400 750
MRS (EMS) « M TR ORI oML, % P S UL it 147
RIGHAE BLWIRL, T A AR AR LIS, SR
AR R s 4 M P A RIGI PR A OB B

2| JLELRHE

i 12, Buyand Sell BT SAT ML AG

(=) IR ERIMBERAY KHE . MENREEH. HESH. K
AFNEH . AT NEH. BFXR

I, Buy and Sell #25ib & % ) HARTS DLl 1
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AL STy %

2025 14 A
BRAHR | RBEE | REEE | SE0ER [N E L 3R R &
WA | WeEE | eS| kA B

w R 93,846.90| 85,574.74| -57,925.77 35,921.13 27,648.97| 23.03| 61,471.70

LI : : ! : ! !
Tk 3,966.91 3,341.91| -1,916.08 2,050.83 1,425.83] 30.48| 1,632.31
HoAh & 707.29 844.84 -666.05 41.24 178.79| -333.50 774.76
&1 98,521.10, 89,761.49| -60,507.90 38,013.20 29,253.59 63,878.77
Yifi: Jit. %

2024 fEFE
BEAW [ REEEL | RBEEL | BB RN EE L R EE N P
A B ] B JA

%Fé&’ﬁg 272,394.98| 247,495.39| -175,956.47 96,438.50 71,538.91| 25.82| 174,559.75

S ’ ’ : ! : :
b Y 55T 4,440.07 4,017.20| -2,288.71 2,151.36 1,728.49| 19.66| 2,634.52
Ortel LLC 3,800.25 3,415.83| -2,064.65 1,735.60 1,351.17| 22.15 753.22
LT IEMH 1,743.12 1,863.63| -1,642.25 100.87 221.38| -119.48 1,666.04
HAth % F 965.28 1,084.08 -427.01 538.27 657.07| -22.07 555.71
=a7n 283,343.69| 257,876.12| -182,379.10/ 100,964.59 75,497.02| 25.22| 180,169.24
Yifi: Jit. %

2023

AR ,azmﬁm mmﬁﬁm @ﬁﬁ& Wyfs@ﬁw Wijzﬁfik P .
LG 108,416.65 97,544.77| -66,760.52 41,656.13 30,784.24| 26.10 79,488.41

S Al : : : ! ! :
b Y K57 2,142.47 2,531.17| -1,783.25 359.21 747.92| -108.21| 1,218.03
LT IER 1,729.95 2,236.76] -1,391.66 338.29 845.10| -149.81| 1,181.11
Ortel LLC 1,508.16 1,129.21 -190.59 1,317.57 938.63| 28.76 24 .64
HAth & 1,415.48 1,13447|  -394.58 1,020.90 739.89| 27.53|  605.74
&1 115,212.71 104,576.38| -70,520.60 44,692.12 34,055.79| 23.80| 82,517.93

T BRI B L IEJRAY B A A5 R 2023 AR R BB RS b JE R
AR = BRI R 4 400G, 800G, KL ERIZEES 5

= B0 Buy and Sell My 5545 s AR DL R 22850 7 20 77— R ORI A b 75
I AR EEBARE AR 0 4 45 e AT DL I
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(=) 5HARABNRERFILLSEME

$"fi: ﬁﬁ\ %

2025 % 14 A 2024 4F 2023 +F
VbR AY

B | BFRIFE | BB | BRIFE | Bl | BRI

Buy and Sell U4 N | 38,013.20 23.04 | 100,964.59 2522 | 44,692.12 23.80

FAbA S N 26,238.90 15.76 | 22,095.89 14.05 | 12,334.04 8.08

At 64,252.10 20.07 | 123,060.48 23.22 | 57,026.16 20.40

Buy and Sell MV 2545 T 4 85 A F00) b LA & A R 8w, IR R L
ARSI A5 N 1 B A5 AR < b 0 3% 4= PR R 2%, Buy and Sell #25 FR AR I
LA A AR 4 BN 8T A5 Buy and Sell SRR R IW A% 078
PR R A s PRI AT HK T 5 Buy and Sell Mk 4545 85 BRI Bk b1 aL
A S BAR

I BELMEmE. SHIFRERFLRBHERL
(—) %RERF
B BRI, AR B T EEAT T UL M B

1o R BIPCRCRIG I A, T b 5 0T DR i iy G f4E B ey AR
VNS @80 T SR R AT R UE AN ST HE Vi RE T, B G D0 ) fE 8 7
RIERIEL S EANAER P, 34T s SO T LI R A [l — (N R SR < A A2 5
J5 AL

2. AT BURMG R B B I RN R A DL DRSS
B BN SS RBBUEOL, A e 5 5 LA A ORI 3R s L U5 A
I T EAONRE, TR e GO 5 BN R A T O A VR Sl
I E RN DL

3 BRI BIPUBCRIA T BEAROGHIBE, T il BT XA R R D0 R
RIR Iy AT L PR R S AR s SRECRIW IR, GEvh RIRAL 5y B AR RIRAL
SIRIA R 8 Wik, xR %E, M oRIas o 5 AR RIRAS 5 i o
TAFAEZE S+

4, BWMEERP . NV THEGER. @A ESEATFEE, i EiRA

Il
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ST W B A OGO R . R SN R 2 [ AR RIS R s U
TR RS 5 E QIUMA E GI ORI = S 3 R T RIS R M U ]
(2) BAELE®R
Zerxt, OISR . ST ImA

1. B UYL Buy and Sell FIBHE T IOQLRF N %), EEHE 5 I
USRI AT 0 15019 350 250 TG B2 R SRAREE R . 3 QUAGIE T
AT AL ] SR LR S BE R R TR B0, 55 T b
RISEAT, 47 ST 4 et

2, AR T4 QU B RGBSR R — R R i AT
L G577 A S50 B 28 i 0 B, AT 6 BOR BRI R0
R RE VRS P A Ty R N B IR T
Ays LSRRI A (R R B 5 B TR

3v TN AL T & QPSR S5« o S R R R B
POBEAE . 5% QLS ORI A7 AL SRR R BHARA 2 e #5515 7 5

4. Buy and Sell #0555 & 4745 %15 Buy and Sell #5283 1) 35 5 HAh AR 0 6 )
A2 S HAA A 8k

[BRE 13, XTFHEHLRMALSEF R

REEARER: (1) REHRNRH QRN EE W SZEAR S 7K 41,263.13

J378.90,734.0 73 TTAN 48,724.54 T3 7T, ELIEMRL T EL 43 5l 9 74.43%.82.19%F01 83.86% ;
(2) REHARN AR 2B KBERTEELALGIK; Q) REPARHLQ

BEEWSZEFERDFA 2257%, 23.97%F0 21.52%, ZWFZEFRERELK, #
BTSSR, SBERESRMEMSTREFREIRK.

BEARIKE: (1) FFNARBKRASHSETWATEE AR IX LR R R E
SEE, SERATHERRER, SWATUHOTRMYE; () REHREAN
MEZEMB SR xR, TEEMRERSHARBSE. BEES
FREE. HESERYE, EREENEEXR, SHRAFHERETEER
®; Q) TEEMRRMNIZKE, RUWENSAILLATE. AFHHRNIE

6-1-266



5, PINEEWSHALERERY;
R, SERERSTENQRSTENNEY; ERATSE~AREE., £
PR AYIEREHRYICEC T ; BIEBRRASITIRERSE RS TES; (6

XpAEMSS, &4

(4) EEMEHARIRERERBET

BAEN . BARAEER, STHEFRKENRELEGE

t; (6) I ARBUSZIENREARAERNER, EESNFISZSAEE

LH, RESALEARIRIR~mENRALL.

TSI SR, SR EH A RAHEL.

EE-E

—\ AR R BIRBR A G SETA AT EE A BRI LB AR ERRE, &R

FEHNBFRARRE, SWAZHRITEE

(—) BRIUBKI A G514 -5 RAT ML AT A A B Ee s Ot e 2 R

T BB A S Ky 5 T AT AT B 28 =] R B Bl an T

2024 SEFF
NGB -
BEME HEAT alpkidis
JGILEHL 57.55% 24.15% 18.29%
Ui, 76.48% K g N g
HEAEFF P N3 P N3 R A i
— iR 63.47% 12.49% 24.04%
Py 65.83% 18.32% 21.16%
=4allw:d 82.19% 9.19% 8.62%
P 2023 4EF ‘
BEME HEAT alpkidis
LR 55.75% 26.07% 18.18%
S 79.48% Kk ig N e
HELEAT A g A g N e
— R 66.14% 11.55% 22.31%
S 67.12% 18.81% 20.24%
=Rl 74.43% 11.77% 13.80%

E: MEGEHT AR R T AR IR I A SR D s 5y (8 A RER T AR I e B N T AN i 9
FHATEERs O — TR el D 3 PCBA il ik 55 £l -

2023 FEJE e 2024 AE T, w GUPLSA G R AR R LE AR, AT AT
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h o e BIUBART,  BRAh, AEAEETAE CORTRIAEATIETRAL 5 BT 2023 4F4F

IR 10 4 B8 [ 1 2
RSN R A RS AT 2R 4

LA RS TER

) haEk, I 2023 R A HERHR BN i EE 96.97%,
PR A P AR L 3k,

ERPS
H

RS CH R TT RAT ISR IFAE QNEAR LT B W45 ) 4k » 2020

-2022 4= PCBA il iR &5, EHAEME L4354 74.60%
B ALK 2023 AERET .
AR AR A A FRAR AR AR TR
SEFTE TR, R RS A g e v i 32 5
PCB M&5 A kt, LR &85k, s, AN e th

Buy and Sell.
LT T

EiE]

AT A%

200G ] 400G/800G it , ‘& AL 400G/800G /™ it /™ i f T, il
ARy, FEPCB A, SRR L A% s R R R S R R B

KMt sy, DAY 2024 4F B B A ELIR] FU GG

72.31%F171.33%, 5

S, R T
Aoy, WS

vl .|
ST

L EPTd, w I W] R 2 R SA G SR MR S AR 7 i S5 A

N B AT AR5
(Z) ZFRBAEHFORLIER, SHEAZHTLE A

HA G

WA, T BIPOREEE b 55 AL B RE . BB N T B3 o AL Rty

HLUTE
AT )70 %
. 2025 4F 14 A 2024 £ ¥ 2023 £
& =4 & =34 & dr ke
HE R 40,859.21 8386 | 74,575.63 82.19 30,712.34 7443
HEAT 4,312.89 8.85 8,338.74 9.19 4,855.26 11.77
i g 3,552.45 7.29 7,819.63 8.62 5,695.53 13.80
&it 48,724.54 100.00 |  90,734.00 100.00 41,263.13 100.00

AN, G E 55 AR LLER AR O 32, 05 U2 S LR R

#
oy

354 30,712.34 J77G. 74,575.63 J70HN 40,859.21 Ji TG, v E K55 AR LL A
5 74.43% 82.19%711 83.86%. 2024 4F-J& J 2025 4F 1-4 I, M B 1T,

T2 100G, 200G ™~ i A B L N %, 400G, 800G ;™ i 4H B Lt Tt 3Bk
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iy, L PCB R A L AF BB R RN T 2R S R EORE =, RIAH
T T

I, GO MY 55 A T R R AR N T Rl 2 E
NI LI

L JIC %
2025 £ 1-4 A 2024 5 2023
MR RN IR
HAZM R 40,859.21 63.59 74,575.63 60.60 30,712.34 53.86
HIENT 4,312.89 6.71 8,338.74 6.78 4,855.26 8.51
il 2 3,552.45 5.53 7,819.63 6.35 5,695.53 9.99
it 48,724.54 75.83 90,734.00 73.73 41,263.13 72.36

= BIPUB BN S A, HARAPRM R A 88 i 7 on g PCB AR A skt
Bl DL SARE QMRS i 9% ] - s aeI A 2B A% 14T IH
& e R e

I, RO T L A5 A S LSS NS E 8, 2T
PEAH LRSI A R IR RO, QLB R N s il 9% o B b 55 AR [ T
BIEEE e, HE LN R EEIIRIZ A B FE

gi LRIk, WG EA G 5 AT AT EE s AR AEZE 5, B AR, %
RIMAAZ D AR E B, GHNALAHICL .

. REHARANEEREM RS~ RmLEX R, TEREMRAERSH
RRMHE., HRESFRTE. HEFLERYE, FRYENTRXR, &
BAFHLEREFERE

I, QDL RE R 80 S o 22 3 SR R S LE B

AL JTT6. %
20254 1-4 A 2024 4E 2023 £
H RIS H | RIESH i b KA i b
A I HL 84,077.22 75.83 211,513.28 79.49 91,185.54 77.16
PCB/FCB 14,615.07 13.18 27,622.93 10.38 12,458.71 10.54
HL 1 oA 6,565.48 5.92 13,595.21 5.1 7,764.28 6.57
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T 2025 £ 1-4 A 2024 4E 2023 4F
RIS HR | RIESH i b KA i b
LERar) 3,260.41 2.94 8,109.49 3.05 5,508.09 4.66
PCBA F- B i/l i 2,359.61 213 5,231.24 1.97 1,261.80 1.07
a7 110,877.79 |  100.00 |  266,072.15 |  100.00 118,178.42 |  100.00

T RIS S AR -
A, B CIDBCR I Y 32 S U R R B2 i L% AT PCB/FCB, 11 4
WA RER N S 5153 73] 2 87.70% . 89.97% 41 89.01%.

(—) SRR

= BIPUBOEIEAE ™ fh AR T 2R AR DRI S L, RGBT T A B
(DSP) + MCU (fefzffiyc) DL HIYE BEISI a%, Beabh, sl S0 4
PR WA UG BB AL (VHF) ZE[RIFESE T 2 FAS [F] D Re IR 8
L

I, BIDUBEEN IR BB 557 13t 2 [ R R R AR U

SR AN T
T H 2025 14 A 2024 £ 2023 4EF

JEABER M H O 4,945.25 9,256.48 4,338.45
PEPEAH AR CRIED @ 4,833.04 9,083.25 5,079.06
SRBEXEHEC=-2ID 97.73% 98.13% 117.07%
AP U R RO (R @ 4,468.72 7,272.90 2,757.86
%gfﬁgﬁmﬁﬁﬁﬁ (ke 9,301.76 16,356.15 7.836.91
77 R R E) 988.06 2,142.39 1,210.20
77 R A D) 954.99 2,103.62 1,176.72
FHEE=-0I® 96.65% 98.19% 97.23%
7= it WU R I S5 T -1.01 -3.37 -6.93
77 B AT 154.16 122.11 86.71
F= BT H EE@=BI® 9.41 7.63 6.48

VE A AP E MR R CRIGD $i57, 5 BT S BR I S0 1R SR e

VE 2. AT s M ERCRE CRAD 1R, B BRI Al T s A ARk BRI,
LA AT 1) S A R

VE 3: DRl P ORI 2T ARTTACRN AR, DRI v 5377 i BN H LRI
= BDURAE P U JsUR AR D SRR P2 (1) Js b LR B I 1) Js b e, [

FE 4 PRI AT B S AT B R dcE, A
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HOE AR, B0 3 B R R Al v B A A0 R A = 4y 0l N
117.07%. 98.13%F1 97.73%, FEALE 1 oAy, fRFFFaE.

A I, E BB st R B B LR R BN H EL 30l ok 6.48. 7.63 FHI
9.41, AT LTF, FEEE IR 100G, 200G 7~ i A 65 L35 4F R [, 400G. 800G
PR B LU BIEAE ETE, IORIELE i h 400G, 800G A L 100G, 200G
IR S T BN T 2 (A P

(=) PCB/FCB

A, & PRSI 1 T2 5RRE PCBIFCB L5 77 bt - 6 RIS NG 28

e

B IS T

B 2025 4 1-4 A 2024 4EFE 2023 4FF

JEUR R e B D 504.98 1,002.46 533.47
PEPEAH A RO CRIED @ 486.98 958.26 598.56
SHHERRIEHEG=@IO 96.44% 95.59% 112.20%
FEPE AR MR RO (R D @ 569.63 1,427.63 803.29
ﬁ%ﬁgfﬁgﬁﬁﬁﬁiﬁﬁ (s 1,056.62 2,385.89 1,401.86
7R R ©) 988.06 2,142.39 1,210.20
77 R A D) 954.99 2,103.62 1,176.72
FHEE=-0I® 96.65% 98.19% 97.23%
7= it WU R I S5 T -1.01 -3.37 -6.93
77 B AT 154.16 122.11 86.71
F= BT H EE@=BI® 1.07 1.11 1.16

WA, B AR = 5 R kL PCBIFCB A= 45 FH 4k B SR I 5 5 43 il
112.20%. 95.59%F1 96.44%, FLALE 1 Iity, {RFFFE.

A I, B QTR B 6 PCBIFCB [ = H LE 4 3k 1164 1.11 FlI

1.07, {REAENFEE . oA PCBA Ml 4 T EH N 1 4 PCB Mk, 3 iE(E
WA P AT 2R 2 AN PCB M, IR 7= e i % PCB/FCB # N = I b KT 1, T3 R
¥k} PCB/FCB 5577 i i AH VT L
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= EREMRRBNBEKE, REWREN SRR AFHHRNBES,
S EE SR AL ERE

(—) EEFAEERGM AR, RIGEMN S AT ATTHHMMKE
5

I, 5 BIPOBCR I ) E 2 ORI 5 SR SO LR AT PCBIFCB, 511 A7
SR LR SV EE 51 70931 1 87.70% . 89.97%41 89.01%

1. EZFEMEIA FIRIGH 0L KRG 38

A, w GRS A R i R R AN PCBIFCB, AN [A) RS T 48
BN EE TR

A7 I
" 2025 £ 14 A 2024 B 2023 4
KM&H | S | RWSMm | Sl | REes | Sl

Buyand Sell | 60,689.56 | 72.18% | 173,704.03 | 82.12% | 78,761.26 | 86.38%

Ak fa e 21,95303 | 26.11% | 36,285.02 | 17.15% | 11,093.25 | 12.17%
L EES 143463 |  1.71% 152423 | 0.72% | 1,329.06 |  1.46%
&t 84,077.22 | 100.00% | 211513.28 | 100.00% | 91,183.57 | 100.00%

Buy and Sell 21235 | 1.45% 7010 | 0.25% 45038 | 3.61%

SCBIFCE faE 14,320.86 | 97.99% | 27,342.16 | 98.98% | 11,850.56 | 95.12%
EES 81.86 | 0.56% 21067 |  0.76% 157.77 1.27%

&t 14,615.07 | 100.00% | 27,622.93 | 100.00% | 12,458.71 | 100.00%

A5 I, G S AR B % F PCBIFCB, 3= ZEid ik Buy and Sell
BRI R BRI . A5 A, 5 B0 = 2 J5OR L B FL 2% Buy and Sell
I 5 EE 35 A 98.54% . 99.28% 411 98.29%; PCB/FCB i & )61 Buy and Sell It
SiE i EE )4 98.73% . 99.24%F1 99.44%, i HLAEK

Buy and Sell #2 T, & GUPCHM S AR R R, N il e 5 H 5 40 2
JU %R R APRHR RS s e s SR SRR, 2 NBOR T % BT
BE, mldis e HAARR S, R RSR E BRI BN R, JFRRE— MR X TH], s
A PCAEAE T X 5] A ZEA TR o

HERIAET, R ORISR SR . AR AT 55 S 45 A 2RI
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= BIDUEE 3 RPN R BEA TR o SR Ll e e B R Jre o A Dy B E
RN R, JIF E SR EAR T, I VERR SR 07 AT EE i, R0l
S NARES IR VA

2. EBRJFFRER A
I, QL B RS RER AR N R I

Wfir: JEAS
VIl RIE S 2025 4F 1-4 A 2024 fEFE 2023 fE
Buy and Sell 143.36 132.45 60.94
o & 5.14 4.82 3.98
A5 i HAL -
HI 5.77 3.63 5.07
=an 17.00 22.85 21.02
Buy and Sell 8.22 1.29 13.22
Ei=pasd 31.16 30.74 25.24
PCB/FCB
SES 419 3.58 5.28
=an 28.94 27.56 23.35

;2024 4%, Buy and Sell £\~ PCB/FCB “KJH B A AHXS AL, 32 % AR %4 % PCBIFCB
3L Buy and Sell BExCRIE b7 AL A 0.25%, RIGHBED,  H2 A ARHEF R IRAL ] .

S FSCHL I (R A% e LR I SR AR L R 28E L & Ik S RS A
FUOE . AN, AU B R E R AT Buy and Sell #i5K, I
%% Buy and Sell R F& K LR 2% 0 T, g 5 s A E TR
TR BRI R R WA AL A i, DL ks A B, E R
SR HL S A P R, RS AR SRR VS, DRl
B

I, Buy and Sell #4502 & B PUBAR sl LRI B B R IR, R
W g BT, B B R R I EAREATT . SRR R R R
AR SRR, R s B2 ik

PCB M (s T2t L AR et SERTE AR ZOR S R ke, e
BN IK PCB A, W LRI JREAARE . al FEdE R BRI R bR 2R &,
RIS K 7 (K6 A S A% iR A, DRI ks AR e s i ey s D0 ) 3%
W) PCB A, — MM T L E 5 BORZOREURI b, L 2ERE MPRFESR S
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TN AR L, DRI i A AR

A WA, FRERIAUE E BB PCB ACR I E e KR, R
S ETHES, FESERA R b I BARIEAT 2, PCB AR Y 1 2R 2% A5
iy, RIS A2 Ek.

g Eprid, w00 B SRR A A% A i s R DX T,
PG = /AT INI/ASA RIS

(Z) i EE W55 A S5 P IHER

= BIPUBCR ] Oracle {7 EL R 48 H % A7 DT (MR A7, A7 RN, R4
SR R el NS4 A S W IEA T VA, A 2 3 B 55 A, = R
WAL 55 R G & BIPUB I S5 -2 AR ORI, & QLA A £l e 1) 2 oAk
Bor s RS A E R

= BUDUBR S TRl 2 He A il 2 A% A A AN i SRR U B A
JEAS o A7 A B E A REA . EN TS S o BRI R
R0 1 "G 3 b P o X DA D =7 /AN SV 0% NS - I 14 (G VR B
SRR DLREAT 200 HRR AN CARA P TRIBI O, s T8, ARA). 4
TRy ARREAE, FERANR AR A I N AT 4R . il o ] d: S S A A
N GUIET [ SO I3 0 B Bl 0 2 s%, AR A Il [ e B3 IH 9%, 2 AN
(7] L FRE T B N REAT VA4 5 e B I Iy B PG R B [ 57 3T TH 9
AR AR IE B o P2 A7 T R AE B 15 R IR SR R OB IR 2 4 22 0
B it AF AL NN A I 2 28 M RS

WEIIA, T BIPUER TS b 5 A2 i SRR et S -

A7 J1I6 %

. 2025 £ 1-4 A 2024 SE R 2023 1%
&5 =] &5 =] S =]
JGIEAE 7 il 35,241.46 7233 | 7767057 85.60 |  33,230.72 80.53
48 SR A i 9,552.43 19.60 5,372.67 5.92 225.97 0.55
VAT 7 3,014.66 6.19 5,740.41 6.33 6,922.84 16.78
oAt iy 915.99 1.88 1,950.35 215 883.61 2.14
a7 48,724.54 100.00 |  90,734.00 |  100.00 | 41,263.13 |  100.00
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I, WA b, ST i B DO E b 5 AR 1) T 2
ARy, R AN L4302 80.53% . 85.60%F1 72.33%, PRIkt il A% 1 it 3=
BNV 5 A ) S5 e AT 0 o

1. EENF A G5 T3 AL A 5 A7 N B3 BT RLAS Yo

I, BIPUBOCIE AR ™ A N PRSP B AL AR« 325l 55 A 4
BT 1) BAAL AN T -

AT Jol

WA 20254 14 A 2024 £EFE 2023 EF
TN S5 JAR & 738 BT A 116.69 131.79 90.06
PEFE N PET-35 BT A 120.98 130.15 103.03
WEhF -3.54% 1.26% -12.60%
01 BBhA= (BN SS AR Gh e V3 BT O -HE 7= N PRSI BT J AR ) THE 7 N

o P BRAR 5
T 20 PR RAL AT S I AR B .

w BHOE A 7 A 100G LR 100G, 200G. 400G. 800G. 1.6T 45%
Fiodize, AR AT ARTACRRR T AR, R — = i R 2 Ak
Z HAME 22 0K, PRI & B0 G 7 i 1K 328 M 25 A 85 561 35 i 55 4F
72N R B SPR8 BAR A — 58 I 2 o

2025 7 1-4 J]. 2024 SFSE,  FENV S5 A G T 1) B A A AR P NP1
ST AR 2E SRANK, GE BN N 1.26% . -3.54%, AbTEMTIKT-.

2023 4EHEWEN A2 0% HIRTBL G, R 4R 800G % h 28 AT R T
LML R, TR B R AR, I B RS S R, TR
PRI R R TUIR, 0 2 5 A 80 3 A R 7 N P44
it A 03

2. LN 45 A 5 A8 B R e IR PEAE P44 o s Hxt

255 FAS G5 Y YA BT AR g Y1 PR A7 A PR A X, FAA DL T
WAH R WA IR« 14y REARII AR 2 “DUS JEAF R b A
e ity 5 2750 55 AR R FLRE BAS 1 22 5 1 DU S s D 5 T U RER I A A% A2 B
R — Bk, AT RS e A et HEf . SN, R AR B A
ML o
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g Lpng,
;—"_’D%g\ ‘{Eﬁﬁ °

 BEREHRBAERERYE
ENNERMY; ERATSEFARKE, £7TR ABHEMA LA ;
IR S5 i &0 LA

= RIPUB A A I SR S R

TENEIR, THTHE

HHL, AENST A

IRHFE SRR AR~

HliE 8%

(—) GEME N BALRIRTHFERER B, 2T REIRIEFES B A

FEE LRt
B OERA S T I R E L . RS, B S R S R
P R VS B B i R
1. YT
i H 2025 £ 1-4 A 2024 4E 2023 &
HL By (Tl T BUIs) 0.89 0.90 0.90
e (J1oo) 202.54 537.84 415.88
i O TR 228.28 597 44 461.91
FEEN R D 184,999.88 | 327,044.05 | 135,941.26
PN PR REYRFE A (ol D 10.95 16.45 30.59
AT PR RERAE R CTRCJT 50 12.34 18.27 33.98
2. kI
i H 2025 % 1-4 A 2024 £ 2023 4E
HL Y BRI BUI) 0.52 0.53 0.56
B4 MRS 4) 119.49 367.40 292.08
i O TR 227.65 694.05 522.67
TEEE AR TR 97,906.60 | 207,180.21 | 103,693.94
PN PR BEYRFE A OGS RET D 12.20 17.73 28.17
BT PR RRRAE S CT- RO 250 23.25 33.50 50.41

WA IIA L,

FER AR T

SiEea=Rollyw 95
BB 2 AT A 1T s B DTBAL g

BRI,

PR BEISRE T B AN
PRE R RURE T AN T

o, RO R R R ], SRR SR AR AT, R AR




PTG, PRI E REEVERE T U, PR LTS, A A AT
CARFGEIEAT, Jome AR 5 7 B A R el A TG 3, Kb T fig
VSRR Bl 5 AT 7 it 73 T ) B AR T < URT B30 A 1 [, AR 50 it PR L 4% 5 L
=&, B e B 200G (1] 400G/800G jiidk, & ALk 400G/800G ;= = e LIk
$F, SBIEAE 400G, 800G 7= #L v ) s 2 T 100G 200G 7= v, PRI T A ] o 1]
FHIA] R REVEFE T AT LAFT B8 2 4

ik, WA, eIUMBEERE FIACR A S oA VLG B R
B AN, B BEYEFE IO A B R, ARl Ol PE.

(D) BRATSEEAGREE. £1TH. ASFHRLEH

AN, BOMWUBEIEN T 54" N B A T NS5 UL i
THOLUTR

Ti H 2025414 A 2024 4E 2023 4EF
HiENTL J770) 4,312.89 8,338.74 4,855.26
A rE T /D 67.38 124.54 57.21
LN VAR 2% STV AN D) 64.01 66.95 84.87
RPN S L NN 967.00 628.00 453.00
CRINGESSE L NG 4.46 13.28 10.72

e PR N PR IR AN R+ AR AR = N EUED) 12;

T 20 AEPE N DO IH = BN AN P R

T 3: 2023 4F 14 A H N TAS R Eps TRARSR . A0 A 6T 335 AR 5 2 O
AR AL

A, W QDB E RN T A IR AN A N 5 B 8y S LR O,
FRERZ T AN R RS kA & P i P g, /R
NANIZE S5~ | B PN N A& SNGPNIAE 7310 1 RS sy Wi i) v [/ R =Rl 1 g
AN AT IR, 7 A Bl 1 2R N G2 I AR 1 T

2024 FEJE, BN TN AR LG R R, A 2023 4 B AL 25 E RN,
e N BAFAE N B S, DRI A= IS AR /S, B IR A8 v

i bprid, WA T N R A7 T A3 R A L
et
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(=) FIEFAPIERASE &R

AN, B PORRIE 2 b 3 IH S A A P B 3 IR 9 IS
LEP AT IR AR - A IR S sk 4 I 2w a8 2
FIFR T IH 2 55 42 s p LR Ol T

A TG
MH 2025 4F 1-4 HI20254F | 2024 “EF£/2024 4 | 2023 £E /2023 5
5 4H30H 12331 H 12H31H
il 2 FH T IH 2 1,012.33 2,684.24 2,736.97
Horpe AP AT IH 2 789.38 1,993.72 1,821.28
3 2 F P AR P R A AT IH B 9.47%
AZ ) e
AR A= % J5UE 17,061.22 15,437.10 13,308.52
IR AP 4 IR AR 5 10.52% 15.99%
AP AT IA B AP A . . .
0 E 13.88% 12.92% 13.69%
T AP IH 2 AR e VA R 1) BL A= 224 B0 3t 2 P b AR P 4 T TH 2 B R
A PR IR

VE 2: 2025 4 1-4 e B T R A B A A IR A L A AR A b B
FE 3: ARG AR S e Bt A ALBE

A5, o GV A = AT I 2l oy A= v £ SR R LB A8 4330 4y 13.69%
12.92%71 13.88%, A HIR/N, 2024 FELLEIFHXT N, FE R 2024 4F T P44
BRI Z, PECHIAYTIE 25 il BN T AR P e £ R E IS g 5 . 2024 48,
OO A P U 4% SR 0 43 2R BE A B i T

. JIo0
i H —ZH -3 =ZFF WYE:S;°3 &t
AT g AR e 98.43 167.64 1,140.33 670.68 2,077.09

2024 7 & QUPUEE P Ve WOIN T B R AR, TR IH I A b, vHRE
PrIH S AN, S BUE T B3 IH 3 by A2 B8 S R EE )y EEARDRH R A,
1A ULRCTE .

. ROARRENS, GEBAERAN BARAZENIFER, DHENRKNE
ESPSE=§did

(=) HBEF
AR, OB RSB R, AR R RRARA

6-1-278



i B 2025 4 14 A 2024 4ERE 2023 4EJ¥
PR AN TR 55.56 52.95 38.45
P AN AR RE (%) 4.95 37.70
PR RA (TR 43.11 39.68 28.95
ST A AR FIEE (%) 8.62 37.10
PR ERE (%) 22.42 25.05 24.72
77 i B R AR ) -2.62 0.33

Heb A0, JBImAE = S B R R 530k 24.72% 25.05%F1 22.42%, 2023 4F:

FEFN 2024 SE AR FRRRE,

2025 4F 1-4 WA T, 2025 4F 1-4 F 8RR L -

- 4.95%, FAL AR LG BT 8.62%, AT RSAS b IR s ek ok A 4 A B
M, MM 2025 4F 1-4 F R SRS T B

I, BIDUBOEIEAR ™ A R A SN R e

e JiEs %
N, 2025 4% 14 /4 2024 475 2023 4

£ i b & t b S b
100G 4,900.15 10.79 11,404.15 11.01 7,448.13 16.87
200G 5,767.87 12.70 17,218.62 16.62 16,079.28 36.43
400G 14,122.25 31.09 27,504.15 26.54 6,848.83 15.51
800G 18,565.30 40.87 42,840.51 41.34 7,417.34 16.80

1.6T 175.73 0.39 80.37 0.08

Hofls 1,896.23 4.17 4,576.63 4.42 6,349.87 14.38
it 4542753 | 10000 | 10362444 |  100.00 | 44,1345 | 100.00

B AL OIS B, 100G, 200G, 400G, 800G ™ LA ity LA K,

A 7 BRI S, B2 1% DU R 7 i B R AR 50 (1) 540
1. 800G =ik sh B M 24T

& ALER 800G = ik s HAN BRI BE RO AL AE W R
W H 2025 £ 1-4 A 2024 £ 2023 £
PR (T 124.53 117.30 151.07
A AR (%) 6.17 -22.36
PR RA (TTID 96.96 84.60 91.84
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T H 2025 4= 1-4 A 2024 4B 2023
AL AR NEE (%) 14.61 -7.88
P EBERE (%) 22.14 27.87 39.21
7 i B Z AR B i -5.73 -11.33

it WA, = BB H 800G 7 i B H A 3 il O 39.21%  27.87% FH
22.14%, ST REER.

2024 AR5, & QIR EEAEER 800G 77 i B AN Z A LR B 11.33 AN E AR A, R
s PR A B S  FAes v T B AR T BRI 52, 800G 7 i 2023 A1 i /it
FIFEA ™, AHEM AN R, 2024 AEREI B A a, BTG R IE R

2025 F 1-4 H, & QR EOERER 800G 77 i B A A Lk R BF 5.73 AN EH 43 s
T B DRy B A b T v T B B BRI, T AR T A PR K )
Wik, JUHIEKH Flip chip T2/~ HER, & QIR L n - Gg
NIRRT, A7 RERE TS 22— S, S S5O0 P9 B JAR 38 in %2
ER

2. 400G 7= W sh B m a4
B O 400G 77 R A I B FR . B PR RATE BN .

T H 2025 14 A 2024 “EF 2023 4EF
AT (o) 58.94 94.74 102.77
P AR BE . (%) -37.79 -7.81
PR (Tl 44.23 69.19 67.78
PN AR SR E (%) -36.08 2.08
PRI ERIE (%) 24.96 26.97 34.05
7 i B Z AR B i -2.01 -7.08

WA, & SO A B 400G 77 i B A4 5 34.05% . 26.97% Al
24.96%, N

2024 )%, wAUBOCEEE 4006 i BRI L N E 7.08 AN E AL, EE
e R AT AN % 7.81%, 1T SAALHGAS [ TF 2.08%. 2024 4R 12, a1 Al V]
PR R ) R BER, @AM R H & 5e 4. R RRERE, UK
AT RAFEZ TS A, A BOR [A LU AR RS I L T, B8 AR [ LG
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AP, w0 400G 77 bl R Y K

2025 7 1-4 J], E GIULBOGAIEL 400G 7 BA A T BE 2.01 S ar AL, R

A7 A FIBRAT B AS 23 1 [ 37.79% 11 36.08%, =L £ biti 5 i
IEAR, 400G F= WAL A PE I, B 7 1% R A 4 o)
N AR AT B TR IS

3. 200G = kshiE o #r

I E s & N 10
RE BT,

B QUL 200G 77 AR S N OB R A B AT BN T
T H 2025 14 A 2024 “EF 2023 4EF

PR AR (TR 65.28 77.90 83.07

FE R B REE (%) -16.21 -6.22
BARLEEA (TTl ) 46.67 55.88 61.04
BT BRA AR AR (%) -16.47 -8.45
P BERE (%) 28.50 28.27 26.52
P BRI FEAZSEE (%) 0.22 1.75

WE WA, =AML BRI 200G 77 5 B HFE 0 5k 26.52% . 28.27% F11
28.50%, PREFAIXSARE, B R WAL AT A AN B T 2, B A
ITATEL

2025 4F 1-4 H, ‘B OMLEIEHEL 200G 7= 5 S Ar B BT B AS 4 ) R B
16.21%F1 16.47%, 2024 “FJ&, AL B R ERAT A 433 [F] BE R B4 6.22% 41 8.45%,
T AR CAE S IR AIEAR, 200G P2 AL AR S, a AR AR PR 1%
PRI A IR AL,  FRASE ESAS RS R[] B B

4. 100G ;=& 3 3h 15 2B

& QLR 100G /7 A S SN BRI B8 A B AT DL T
mH 2025 F-1-4 A 2024 4FFE 2023 “F
P AL (Tl i) 57.87 49.37 48.06
P AR BEEE (%) 17.22 2.72
BALEEA (Tl 49.14 41.10 40.92
PN AR B E (%) 19.56 0.42
PR ERE (%) 15.10 16.76 14.86
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mH 2025 £ 14 A 2024 4E 2023 4E

P B AR B R -1.66 1.91

AW, W BIPEEL 100G 7 S BRI 7351 14.86% - 16.76% 41 15.10%.
FHITA A FEAR GRS BOAR A B A ige 317 11— 30, sl
FAEFTB 100G /= i E - BOR T, RS 0 AR AE S BN, T
GESERREY H

2025 4F 1-4 [, & QUYL RLE 100G 7 i S0 45 A A Bl A 43 5 ] L 1
Th17.22%70119.56%, = 2252 100G 7 i = 2% ) HRE 38 £ 2025 4T 4R th 4040 T 4%
PO ARTACREZ R, 45 B A AN AT BAR ) I 35K R

() WBERSR™ R
WG, HSOER S i B BRI R LA DL T

WA 2025 4 14 A 2024 4P 2023 ¥
PR TR 103.14 70.02 4052
P AN ARSI RE (%) 47.29 72.82
PR RA (TR 91.92 63.50 40.39
AL AR R (%) 44.77 57.22
PR ERE (%) 10.87 9.32 0.32
P B R AR B 1.56 9.00

A AR, R R AR i B A A2 00 0.32% . 9.32%1 10.87%, 2024
SERERILL BT 9 AN E 40 AL, 2025 4F 1-4 % 2024 4E B AR FRARKI AR 2 o 2024 4 BERY
AR LG LT 72.82%, BN AR [F] L 1T 57.22%, FAATEEY LTSkt
B A BT, AT 2024 4E 15 (BRI R K % .

AN, =GB BRI B R AR IBAE [T, 852 5 45 R
SN, 2024 AFTE, E QIOUBT AR AR 0 8 A 45 R i i 85 ACC AU i,
S ) S R A 7 R B U L Bk 49.05%, JLE R =T DAC 7
ais H 2025 4FRE ACC 7 A A5 EL g dk 2l [T, (5 SR B il IR A 4 EL A
84.61%.

TGRS WAL AR B SN 73 2800
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AL STy %

2025 4E 14 H 2024 4E 2023 4E
7R AR
&M e &5 ke &5 e

ACC 9,068.87 84.61 2,906.22 49.05
DAC 1,628.98 15.20 2,997.60 50.59 226.70 100.00
AEC 20.14 0.19 20.44 0.35
oA 0.53 0.01

&3t 10,717.98 100.00 5,924.78 100.00 226.70 100.00

& AR S B s i, DACL ACC 7= SN LUK, A1 A 2 i %

e i B AR S, BRI S B A AR S 5 .

1. DAC 7= i sh & it

= BIYUEL DAC 7 i T I N B AR BB, P A TS DLl B

T H 2025 4 14 A 2024 SEJF 2023 £
P2 LA B 22.81 38.88 40.52
FE AN AR NR S (%) -41.31 -4.05
LN % NG 23.56 38.18 40.39
PN FRAAE S IEE (%) -38.28 -5.46
P EBERE (%) -3.28 1.79 0.32
7 it B AR AR B -5.07 1.47

A I, B QI 453 2 25 DAC 7 i BRI AL, 2R DAC IEZ
Wit ACC AT AEC fift i 5 S BT AN, ‘e B I 7 ACC A AEC R 55 [T 1,

7Kz DAC B45 77 i

2. ACC = ah R i 2 #r

AL ACC 7 i T A BRI R A LA DL -

W H 2025 = 1-4 A 2024 4EFE 2023 EE
P2 LA G 280.86 392.63
P AN AR RE (%) -28.47
B RAR (TR 24348 326.98
BT A AR AN R (%) -25.54
PEE BRI (%) 13.31 16.72
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mH 2025 £ 14 A 2024 4E 2023 4E

77 i B AR AL T 5 -3.41

2025 4F 1-4 F, ‘5 OB 405388 ACC = i s i BRI FILL R4 3.41 4N
O3 R, B RO BT BRI B A A B . 2024 R, E AL

)?l-

PR, TS T RUE
5 3229 Jy Fr, BB RN,
AT R EE

(Z) BHEEEH

ik ACC = i B THT R =B B, B S TR — e AN kS S FE, Bt ACC
2024 AFFEAAERYEE 7.40 J7 F, 1M 2025 4F 1-4 H
B RCERAE PR S e BT, TR

SN, A R E R ERER . HE R AN ST
i B 20254 14 A 2024 4EF 2023 4EJ¥
PR AN (TR 836.09 666.27 1,030.68
P AN AR RE (%) 25.49 -35.36
PR RA (TR 739.41 550.96 952.68
BT A AR (%) 34.20 4217
e ERE (%) 11.56 17.31 757
P B R AR B -5.74 9.74

It I, A

SRR )k T.57% . 17.31% K1 11.56%

2024

SEREALE ETF Q.74 AN 43 R, B R AL B R R I SR N B
2025 4F 1-4 R R 5.74 AN 43 A, EB R AR A TRl B R L s A B

FHIREE
MR RN PR TIE 7 N [EpL -8 (NG =~y [
BT JTT6 %
2025 £ 14 H 2024 fERF 2023 B
e B
& i E & i E & 4
VHF 2.607.45 76.49 5,752.93 82.87 6,592.77 88.02
AlS 208.72 6.12 254.90 3.67 376.77 5.03
HAth 592.63 17.39 934.01 13.45 520.13 6.94
&t 3,408.81 100.00 6,941.84 100.00 7,489.67 100.00
& AC R E A 7 e, VHF P2 SN B EREOR, BRI SRl A e i B A
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HINPEN, LB AZRP RS B AR ARSI .

OB VHF 7= it I B B AR R
T H 2025 4 14 A 2024 SEJF 2023 4EF
FERLERA TR 1,252.38 1,266.66 1,287.78
PE AN AR B IEE (%) -1.13 -1.64
BALEA (Tl 1,107.31 1,067.89 1,176.25
AL AR (%) 3.69 -9.21
PR ERE (%) 11.58 15.69 8.66
P B R AR B -4.11 7.03

A IR, HEIEAE VHF 77 B0k 8.66%

15.69%F1 11.58%

2025 4F 1-4 H, &AL HIE 4 VHF 7= 5 B R R A 2024 4FBE R % 4.11

NS R, R PR BT,
7 i R R R B AT, 1 R BN R A BRI, 8

IR, P EUHO b AL A R L BT 3.69% .

2025 TE 52 [E i 54 S TR A, i3I0
A = TR

2024 4FRE, E AL S IE A VHF PR B ARIRFE L BT 7.03 AN E AL E
B AN R R B R, — 5T, SRR

Peik 2023 4F 7 hE

TR REM TR ART IA, AL RAS R

RN ARIR I SENRGFERRERFNERR, EE5NFISAFHELT
fic, RESALLARIRIE~mEFRATLL

(—) BRIMBE VW FENRFAERAERNERER, BE5NE5HAEM

F e EVILEE I, AR
R EHTEHE, RS, = SIPURAE ] T RO LRI R
IFHRA, A ST IH SR, O AR =, 2024

gy, A

JLHg
WA, B E S BA R BTSN W %:
FEm AR 2025 5 1-4 H 2024 EE 2023 4
JEIAE P 22.42% 25.05% 24.72%
i B R A 7 10.87% 9.32% 0.32%
TEFIE AR P2 11.56% 17.31% 7.57%
BNV IES 21.52% 23.97% 22.57%
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IR, AU PCO I AT 7 BN A iy AR G AR e AT S A
it TEERANRME A5 BOREE 22 T 38 25 D 2500, 55 (55 AV A AH DL .

S an+ Al SEABE R i ok 1Y R AU, SIS AT O S ERE
T RZ PSR S AS, E AIPUBE BT E PCBA it 4k,
TERT BORKE 22 22 A S AU s, DAl YR A ™ b B A A

117 e A TR 5 S IRIE A BT A AT, i AR SE 2 SR Gl A i B g
TG TR R e, AR R A B B e i U, b 55 R T 1 52 A AR LA
NP RIS B AE I S, BRI, B R R
Lo ACC A5 ey i ] 0 T 16 2 ™ b B B o LU ARy, BB S T 7 ol B A
IREFESRTT

g AT T AN AR AT, o G DI Ay R AR 4% il R (R R M 2 4 i
AR5 5, BT O™ o

(Z) R—E G AT R mhBH R
B0 [FIA T AT EE 2 =) 328 55 B A AR LU B an F

NGB 2024 4EBE 2023 £EJE
JGILEHL 12.70% 17.51%
Sy 25.05% 21.98%
AL 20.87% 16.68%
— R 33.30% 35.86%
A H A 22.98% 23.01%
B 23.97% 22.57%

2023 A ) N 2024 AR, E GO0 328 b 55 B A [RA T AT EE 2 F] P
HKAFHE . AW A TGO, ATV AT EE 2w AL & QDB R 7 i

£ IFEMIZMEZmE], 2R EHLRBHERL

(—) BEEF

FEXE BB, JRSZI SR L v A S EAT T L MR E R

1o FRIRAT I AT L2 7] A JT 3 BORE, 08T s BP0 1 AR 254 55 1R 47
RIEE 2w RS UG D S 22 57 IR A A SR A AR B G DL I, SN AR REA T UL
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Bic s

2 BRIBERE N & QIR I R . BRSSO, DA™ B
FER . WIRAF DRI AN, 3 Al i T A O 5 B URRES 7 186 dh Y DL G
KF, TP HTAHN™ h HE A A7 AL 0

3. ViRE QIPUBCRIE st N, T i GIPDBCR RS, LURCRIE € 4 st )

48

4. Gt E b A S5 F AR A R SR A VL EC T, 73 M s MU slAS e i
P57 i N S G547 A (R UL A

5. RGN & QIURBESH AT R, 45 S5 W N AL REVRIH AR R AL
GO0, o BT BESRIH e B DU A DL G 5

6. FREUR AN B LB e M. A TINRRSE, A EEATS
Aepe NGV B AR NI A UE B

7 SRBUER S QD0 98 03 H S gk, 54 e 34T UL,

8. XA ANFENLSS, S a AN BALEAAZZN G B, T BB S R
PR R PR

9 s QIPUBA L 55 BAIARAA AR ZE SR M A, 25 5 AR5 A
HULEE, 25w A A RS i B L,

(2) ZES®
Zerxt, OISR ST ImA

1. E QDB S [RIAT M AT B2 W) BRAS Z5 A SR MRS, A7 B 7 i 4
FNFRWAAE S, BAT BRI SRR R A S B, SN A AL AL

2 RIS, E B B R B RN R 2 i) A 6.32. 7.72
F19.31, 4 T LTt E BRI T i h0 T4 1 6 B 200G 1] 400G/800G
W, &AL 400G/800G ;™ i I N ARG HE TT, 1 GIAS 7™ it 400G, 800G
S EE 100G, 200G S55H AR ™ il ity EARN 2 (AR R s RS 145 40T,
@ BILE™ B, PCBIFCB MIHEN = HE L 43 1,130 113 R 1.06, CR¥FAIRE
T o @ AL BOGIE S A~ PCBA I 75 24N 1 A PCB AR, I SRl i 437 i 5
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FEZ A PCB #, Rl 7= i % PCB/FCB LN = H B KT 1, E 2 sub4 k) PCB/FCB
577 % AH G AL

3v B OO A A R i L R PCBIFCB = 23 it Buy and Sell #55K LA J¢
TR BRI, SR A% 2 i 2 g sR B U A X T, el Ee A wl s A JT T
b v 2% w QIPUBCR ] Oracle {7 B R 48 B % 547 e (Wb B A7, )™
N, R GEL K RIR ™ b (RIS 3 (R S U BEA T PH s AR 45 238 b 55 JlAs
TENGS A G e A e

4. EWIN, PO AR AE S RO AL RS, HARA LA
NG A DI NI AL 3 9% A3 IH 2 T 55 A2 B A AL G 5

5. H BIPTBAS L 55 B A R ah Js DL HAT &

6. A WA, E RIPUROGIE AT 7 i B A e R G TR A e AT S
Fr e, EERANFNME S BOREE R I sEF A M, S LSS A A A
VEHC; 2023 4% K 2024 F )%, w BUPEAIN 38k 55 BA R 5 R AT LE 2 ) F
BIACFHIL, TH A R AR BB RIS AL 7 i

B1RE 14, FRRQREFLE

RIFBELHBER: (1) REHZHKR, MHLRTFEEKRTSHH 1562549
7T, 19,967.31 FATTHN 22,953.05 AT, Aimah&E =RILLBiIo Rl 18.04%, 17.56%
#n13.86%, TEHRERFEM (FRlm. F8m) « BEMEL EFmik S
B (2) IREHARBHAR, FRAYA TG Buy and Sell 2R TR AR €50 19,622.59
AT, 18,865.22 FFTTHI 22,114.80 /7 FTit NEABRENE =

BARIKE: (1) EFE@~Rm. EFmmtim. BEMR E7mi
BRI, BIEARAA. BE. 9. ER. FHRF; SXFEHEENE
S () FamIMEENERERE, MAXSFERmSEm; FREENRRE
sIRARE; Q) F&7/mESAHR. EFITR. FHEERS, 2GRN
FRERNER; ) EFEL. REFmSEENWSRAFRAMKAKRNER
BARRE, SEREMRRBNMREDNEEN—HE, RFHTESHEEEET
B, EHR. &N, REEFEEHMEERANER; 6) £FmSERIMEXR,
EEmAA. BRIAKNGE; (6) SE8FERERBR. FREMERIHEL
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BISALEARERF, SHEFEEHRMEZITRITOMN;

TEMRIEEN. LER.

(7) EEBREFMK

RE N KRERIBTT . MR TERKKAIBS FAE,

A3

AP S SERFIEAR A R R B B LS

%, SIEHMEHER ST IERERM ;
RMES, mHARMARITRS; FEMBNBITIAMKE, XTHER. Rm
R, HENMBNAZE, AoITSWANLEXR. BRIV SHE. SHII%RE

HERAHEL .
[

HATRIRITHIR, F

+
%@a

BN

(8) BHMHERMFLEFR. B

— EFRETHG. EFEEETEG. BEE EERNERER, 81
KPR, BB, €8, FEiR. FHRF; SXEFEEHREENER;

(—) BEFRRER R ERS. FE R0 REER, 8
R, BE. B BER. FlR%

1. HHREIIRE “HFiR” & “HAWRS - 2 S KR o

W JigE

W H 20254F4 H30H | 2024412 H31 H | 20234E12 A 31 H

i 22,953.05 19,967.31 15,625.49
Forpr JgUbbRL 8,112.69 7,792.33 6,046.67
PEAERT S G i PR 9,429.46 7,885.90 8,744.19
R 2,022.92 1,122.44 200.96
757 i 3,387.98 3,166.65 633.67
HoAd R B B -2 P BE D AR 22,114.80 18,865.22 19,622.59
Hore AR O RO 18,941.56 14,002.04 18,188.44
JE AR 352.92 788.58 867.02
757 i 2,820.32 4,074.60 567.12

2. HRHERMAEE P RNEE “FR” B

s ot

H) 202544530 H | 2024412 531 H | 2023412831 H

PEAERT M (P2 afh s 1 it 28,371.03 21,887.93 26,932.64
JE AR 8,465.60 8,580.91 6,913.70
L7 il 6,208.29 7,241.25 1,200.80
R 2,022.92 1,122.44 200.96
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eS|

202544 30 H

20244£12 A 31 H

20234£12 A 31 H

=128 45,067.85 38,832.53 35,248.09
3. FEFRFBM
(1) #% 2025 7F 4 H 30 HAF T i
B IR i

gyt HE &8 IR
PEAF T b= B 28,228.47
Horr: Jeil s i 105.6672 |  27,806.10
—1.6T 0.0005 097 | E OB B PENMI G
——800G 227095 | 15135.02 | & GUOLBELS B ENMI G
——400G 28.1965 6,860.36 | AL FEVMI A
——200G 19.1457 3,049.81 | E QI A EENMI A
—100G 17.6034 1,867.52 | & GILEELL BENMI B
— I 5 HAth 18.0116 892.42 | ' GIVUEE B ENMI G PR
o 48 TR A i 2.5981 124.87 ALY 9D AR N
RS 0.1944 126.09 A A
oA = 225165 171.40 I A
PEAF R b 2 B 1.9058 142.56
Forpr WpeRifE K 1.9058 142.56 EREIEY WY AR N
BT 2,022.92
Horbe SRIEE 1,248.23
——800G 3.9433 485.51 1ri%k
——400G 0.9031 90.92 1ri&
——200G 0.0271 0.12 {1
——100G 3.8303 434.71 1138
%%iﬁfig%gpﬁ 236.97 e
A2 TR 2.7806 536.01 1ri%k
RS 0.1090 147.16 1138
oA = 0.9843 91.52 1ri%
yp 8,465.60
Horbe SRk 1,469.7768 3,055.14 DL R
PCB 96.8393 1,906.44 DL R
FeAt A 3,504.02 DI R
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> HE W TR
FE7= 6,208.20
b B 5,332.47 = RIR 2k
4 T A P 573.36 Rl R R
A, 240.92 0=k
il 61.54 AR
At 45,067.85

VE: W BUB SR S B B ARSI, AR B AR A A RS, TS
FEPEAT T i o

(2) #% 2024 F12 H 31 HAF RO

AL . Jit

RKE = &/ FRBUR
PEAF R 7 B 21,730.58
Horbe SBIEE 75.8933 20,905.34
—1.6T 0.0001 017 | & IR A FENVMI A
——800G 17.0890 12,041.24 | & QIREEGT B IENMI G PR
——400G 15.4178 5,369.83 | ‘& AR L FEVMI A
——200G 7.3404 1,110.68 | & GIULBELS: B FENMI 4
——100G 13.9368 147870 | & QILBEL S B PENMI 4
— I A5 oAtk 221092 904.73 | & GRS O FEVMI A
A2 TR 9.3347 171.32 OB B P
R AT 0.6853 351.46 OB B P
oA = 24,7829 302.46 O A
PEAF T b 2 B 2.2760 157.35
Forpr WpeRafE K 2.2760 157.35 Aoy W Y RN
BT 1,122.44
Horre eI i 687.76
—1.6T 0.0024 3.97 {EiR
——800G 1.4320 59.05 1138
——400G 2.9763 100.77 1Ei&
——200G 0.0004 0.01 1ri&
——100G 2.2666 276.83 1138
A i 24713 i
25 e T 0.7237 182.11 1ri%k
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KR = &M R
I A ™ 0.1934 182.57 ik
o= i 0.7037 70.00 1Ei&
yp 8,580.91
Horpe SRk 1,280.7237 3,896.33 OB SR R
PCB 109.7868 1,917.16 B OB SR R
FoAt A 2,767 41 O R
TR i 7,241.25
Ho: SBimAE i 6,598.98 EReUL W T2
25 e 220.16 O 2
R AT 372.68 EREUL W T2
oAt b 49.44 BB

At 38,832.53

(3) % 2023 4F 12 A 31 HAF Bt
AL . Jit

KR = &/ R
PEAET A= B b 26,667.28
Horre JeamAs i 81.5193 25,691.02
——1.6T -
——800G 19.7901 15,239.26 | & DIPLEE AL B FENMI 4
——400G 5.9410 2,722.79 | w QUL EVMI A
——200G 26.9949 5434.33 | & OO A FENMI A
——100G 14.8603 1,567.10 | & QIOLE RS B FENMI 4
— LA oAt 13.9330 727.54 | E QUL G EENVMI A
25 e 0.4952 18.80 A A
RS 0.6970 759.18 A A
HoAth = iy 1.7112 198.29 B OB R
PEAET e B b 1.3554 265.36
Horbre gl AE 1.3554 265.36 A A
R H T 200.96
Horr: JGalAE s 58.12
——400G 0.2817 2.89 1138
¥;§?(§%%1meu 5523 TN
RS 0.1464 142.32 1ri%k
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KR = &/ R
o= i 0.0167 0.52 1Ei&
A 6,913.70
Horbre ARl 1,631.5921 2,908.55 DI R A
PCB 72.9121 1,066.74 BB G
FoAb AR 2,938.41 ROk YR RN
FE7= il 1,200.80
Horre eI i 994.72 B OB
S R 34.87 DI 2
RS 94.02 I 2k
HoAth = iy 77.18 EROILY TR 57
&it 35,248.10
2. BIRPERIBOLT
A7 JI0
3t &8 14UA 12 4 24D B
PEAT B 07 J it 28,228.47 28,206.22 12.33 9.92
PEAE TS i~ 18 142.56 138.02 0.34 4.20
R 2,022.92 2,022.92
JsA R 8,465.60 7,797.40 381.85 286.35
TE7 il 6,208.29 6,196.10 0.93 11.26
a7 45,067.85 44,360.66 395.45 311.73

MR R ARG, & AIPTEATAE R B HA7 5T

(Z) BRERPEENHER

AL STy %

%H i H 2025464 A 30 H | 2024412 31 H | 2023412 A 31 H
G 8,465.60 8,580.91 6,913.70
JE Ak 15 4 < 6,202.94 7,001.00 6,568.92
5 U 73.21% 81.59% 95.01%
B 6,208.29 7,241.25 1,200.80
L7 i e e 6,195.44 7,233.41 1,193.03
WiJE 58 L2 99.79% 99.89% 99.35%
G 2,022.92 1,122.44 200.96

R H R
)5 Sl e 2,022.92 1,122.44 200.96
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KR mH 202544 A 30 H | 20244£12 A 31 H | 2023412 A 31 H
i 4l e =% 100.00% 100.00% 100.00%

G 28,371.03 21,887.93 26,932.64

PEAE RO | U1 A e G 28,015.03 21,372.70 26,841.83
W5 R 98.75% 97.65% 99.66%

VE: RS e 2025 £F 9 J1 30 H o AHRAF B Al 5 2 okl B 20 8T el

K TR 2 EL 3, AR B EL A IR 2 A
NS 77 B A 99%, Heb T H DR P R A S I
HBBAR R, FEUEAE DA AR EOPPRLIR SR 55t 73% . URPR 1
LTI L5 P 5 AU 5 07 P B L Rt S S E 97°%,
LR 3 L5 P B I

= ERMEMINEEHRE, MRS RS ; FREEAEH
RN

17 R AIE I MR 5E A0 8 I A A TN T 07
o DL EUT 58 AL AR R o R A P s B,
i A AR CURYA O S O PR (E R I Tt
ok, YARIE IR R

OV e B T B BT

R 4B TE= fh LR

FITAb b A | 38 5 A7 A T AR P A ) Bl R e 2 CMNEF BB A 2 o B, AT ESAT
RS b, AFE AN LR WRAS, ERFRAUH AT~ — M B A=
s EF= il B A P I B A% | O E M B TR “r=i 7, JENEES RH
E$E B, R AUE TR TR | G507 75 BAG " B — FE AT P 1 PR AT B
= THHE g AR

W s [ N ] "“’“A‘ (SRS \/\\A—A%V
EEMﬂ R R L ;gmm%ﬁnmﬁﬁk,ﬂHWﬁ#uﬂ%

PRt 2R R R R IR IE RS, it Cog kg AL B BL. Bl
ANPES Al T A AE R B A 8] o

BRI R bt DU IR el B TR S0 T N, A At D
INCECE R A, RS R T P A A, TE BT A T

.|
HH o
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(—) PRI BRI, X 5 a5 E = i
15 PR & R R
], PR ARG D T

Hfi: JIIG
o H 202544 A 30 H 2024 £ 12 H 31 H 20234E12 A 31 H
M S AT 142.56 157.35 265.36

PN E T B EMER RS, 9 R R R R P R A PR, W AR
P2 58 fa WA AT LR — L A DO RENE R B R JEAT N, i
YIRS s HANE AT TR S, IR ) . ekl
MV AFAE 2 B BRI TG K, s 5E, & G IR o] E et A 6 .

2. WX orF s SRS

BB AARYE A= 0 T A TR X 202 1 i S e 7

FEAF T b2V B 2 B g i, R AR S IR A i A e i
Firh, O UG R R i iy A= 7= T, iAW bR, SENZE, Rl
AN B NN — LR e P

BRI S T R PR E GO = T TR A R 2 B RS, IR B
REAL T BRI AL T 2 in Tk BE Rk, o 58 Bk e A2 = SR B T P4, AN
H MO ELM, RIGBONPE, 6770 AR rs B @ 5 4 310 K, T4k
SETINTT . KIS A BERE A g 2 B B R

X o> F R FE7= dh

WA SERER TEMRE, A A RIER AT R, AT
e bRt SGEUNDIS=¢ vt PRI AN 2 AT R R

(73 AREE JEAE T -2 FET i

WEARENE | ARSI, T E N AME IREGRELIN T, JoAMSZA i RE

(Z) FREE PSS RA N

RPN T iR s IREAL . R B SR AR R, B e AR
Jldt A7 L e, RS BLIR .
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1. AEREHE R

B JZ 1T A A7 S BB A S AT AL DT CAIRIA #8470 Dy (A I i e 2
CEDF IR . WS R ST A LS .

PRESZ T JE BRI 3 — B N P2 — Qi DR — 2B U] — 4 45 HH 2 —~
SESIRL A I PAIAE B, OBREPA Y T L T B

BZ%. XM ERP 24 (Oracle) SZIIAETSZHARS B, SEMHC R &K 07 18
KB A, W, fREdE T E . e,

2, REHEHIEHXHITHE R

T B OMRAR E  HR  SUR 8, J3 ER e PERERTRC A,
A GORIR T AT PRORL, ORISR HIRCRE A SR BRI AR
1o AT ORI IR TSR AT, BB, & ERP R
2L TN

NSl R PR SE TR, TR RS, BRI
b MR TR RN, ERP RAIR S HREAE, TR,
Mol I N, TR SRS

}

AREORE : PP PR IS IR EAL” S XAFIIG bR B,
1R, R SUtE. WA, RA A A BB

&t
i
hsi

Z2)

A Z A PATE LA A, B RV IS5 Ok IS AL
X e BIOAE B8 AL IR, AE SRS ZE R, SR

gi b, AP BT B A AT

=.¢ mEEER, EFITE, FERERE, sMikGEHAFEEEKE
J=E;

1. =R

AW, & OO0 T OGS T W A TR A SR
AR, B ARG A AR R R IE O 310 K HEERIEAE T i &
AL, A R 15-30 K.
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2. EFITHBR

= BIPUBCRIBC “ DV E 7 A B, AR NSRS 1T A B
POty B 5 ) AT KM R IHESRE S [R], Oeh - AR AT #3520 7 1Y
Rt RA AL G RIBEAT A AT o IS, & QPR TT 1 S B
B ETHES, AF BTN DU AE TAT AL

HAr: Jiot
WA 20254F4 H30H | 2024412 31 H | 20234F12 A 31 H
B R “ HAMRBN B =7 Rkl 45,067.85 38,832.53 35,248.09
Hrpr: fr2 22,953.05 19,967.31 15,625.49
HAb R 5 5872 AR 22,114.80 18,865.22 19,622.59
HETFATH 53,690.92 47,972.30 36,965.12
i A TR —ATESA, ERPETI AR S50 AR AT 5
2,
3. HWBUR
OB A7 DR PR B T X PR T VML 2 PRI i S 1 T PR B i 2

Jro UM R VMRS, R SR A7 FRE 2 P B BT B R, 3 AR 2B

T OUA VM PEEA TR 515 $2AH 51T L f)

N AP HARKIE R T

1 1

Al

e 7 A DAMEAAAER B,

VMI P 8 AT B, PO A7 BT DUKAL, 20 A R B WM ik
IR0, A Db R RPN 7 bt < SRR P s 23T I D
DRI BEAEIN G BT, 220 T A, A7 SR AR A BRIAE ™ i o

= BIDUBAE BE BOREE T I 00 B4 = SR T

R R AT B SN AT A
4. MEMAFEEKKRE

R 7 R Al 1

7 BE P A 0 SN T 2

Hfr: JTIG
HH 20254E4 H | 2024412 F | 2023412 | 2025 4R 2024 R
30 H 31H H31H | 2024 5354k | 2023 4E24k
Ji A4 ) 8,465.60 8,580.91 6,913.70 -1.34% 24.11%
P2 HE P 34,579.32 29,129.18 28,133.44 18.71% 3.54%
& 2,022.92 1,122.44 200.95 80.23% 458.54%
&1t 45,067.85 38,832.53 35,248.09 16.06% 10.17%
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B BRSO S S R A AR B Itk

2024 4FAAF BB 2023 SR IMFAPWATR M K SEEAIT N, 17
SEREUCHIN: 2025 45 4 FI K 2024 4K RO BT SN, R VML ()
#r Buy and Sell BT JETARB BAL 5% & S IR BMITAL, 2 %)
ARSI S S L: 2025 45 4 H A BURDRLAR BT 2024 FFAFKIEAT T, 5
2025 4 4 F 15U 5400 S BUSURDRY 26 47 6 2004 S RBAT T W #5017 Bt
A7 T BT B KA

M. EEER. ZHESSEELSRATEURANERERRERE, 5
EBRAHRIMNHEENEAN—BE, R BSSERERE, B, RAT,
SRR AR

(—) BEFRER. RHEREIE WSS AR A B Z R 0L R E

1. MEZHER, EAMMBEFERN. REBEREEEVSEARNEER
o7 BB O
5 ) 2025464 330 H/2025 | 2024412 H31 H | 2023412 31 H
15248 12024 4EFE 12023 4EfE
FEAER A | GBS 98.01% 95.51% 95.39%
KRR | AT 61.70% 61.27% 28.92%
;iﬂ% SIS 87.34% 94.44% 92.59%

IR, BRI 2 T EAE T b G AR 7 Ay B 96%, 7 A AR
ASHHEIEAE 7 b AL 87%
2. MERWIR, JeEE MK ELARAKZER KRR

JCIEA 7 i B B PR ZEAE T R T -5 328 M A5 A R )
T P AT EE A

S
JE =T B 2025 i 41 Hﬁ 32 2/2025 2024 ¢ 12£'5H }§31 H/2024 | 2023 4F 125;?45/20;2

JEAE T A AR

Hrr: 16T 1,943.14 1,653.66

800G 666.46 704.62 770.04

400G 243.31 348.29 458.31
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S 5 2025241 H@ 32 E/zozs 2024 4F 123)5 }§31 H 12024 2023@12;5 I; H /2023
200G 159.29 151.31 201.31
100G 106.09 106.10 105.46
BV GS A [1 H

B A

Hrp: 16T 2,078.47 1,956.68
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fit PR P A AN B AR AT EE

R SRR, A7 it BT A B 3278 b 5% BEAR 1) RS RS 2 S R A5 10

IE
e 2025 4£ 1-4 F | 2024 42 | 2023 £
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2025 4F- 4 H 30 H 6,208.29 53,690.92 11.56%
2024 4£ 12 /1 31 H 7,241.25 47,972.30 15.09%
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ANTR] 7 it S B A T TS oy B 23 T AR 7™ il AR
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HZEGFEERER. BEEMESTRILGISTLATRERS, 7hE

2025 £ 4 AR
Ti H RE e
RE
146D | 124 | 24EDLE | 1R | 124F | 24FEDE
JE Ak 8,465.60 | 7,797.40 | 381.85 286.35 92.11% | 4.51% 3.38%
EAERI N | 28,371.03 | 28,358.84 0.93 11.26 99.96% | 0.00% 0.04%
TE7= i 6,20829 | 6,181.26 12.91 14.12 99.56% | 0.21% 0.23%
R H R 202292 | 2,022.92 100.00%
&t 45,067.85 | 44,36043 | 395.69 311.73 98.43% | 0.88% 0.69%
2024 B
Ti H RE e
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19EMUR | 124 | 240E | 146D | 124 | 24DE
JE AR 8,580.91 | 7,799.53 |  376.31 405.07 90.89% | 4.39% 4.72%
PEA7 RIS | 21,887.93 | 21,871.58 1.19 15.16 99.93% | 0.01% 0.07%
L7 724125 | 7,214.60 10.54 16.11 99.63% | 0.15% 0.22%
K T i 112244 | 112244 100.00% | 0.00% 0.00%
&it 38,832.53 | 38,008.16 |  388.04 436.33 97.88% | 1.00% 1.12%
2023 B
i B KA Eatii]
RE
14EIAR | 124 | 24FBE [ 14EDIA [ 124 | 24EDLE
JEA R 6,913.70 |  5055.19 | 1,475.57 382.94 73.12% | 21.34% 5.54%
JEEAF i i 26,932.64 | 26,902.64 21.56 8.44 99.89% | 0.08% 0.03%
L7 1,20080 |  1,176.26 5.64 18.90 97.96% | 0.47% 1.57%
R H R i 200.96 200.96 100.00%
&t 3524809 | 33,335.04 | 1,502.77 410.28 94.57% | 4.26% 1.16%
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AT B THRBUR PRV RAATHIR SR U

BRUCHE AT B Al AL BLIAHE THRAT DT A AN, XA R

I ;’;?ﬁfﬁﬁf* LE77 I O BB TR, VR ELH 1 4E LA AR, 12

F 50%, 2 LLE 100%

bRl b B AR, E QIR A SN TH R VAR R ZE 7
2, FHIRAF BRI HERTHIRG R

- 202412 A 31 H 2023412 A 31 H
FREME | FRENEH | BA | FREE | FRENSHE | W
Sl R 31,679.80 91058 | 2.87% |  38,751.48 1,183.82 | 3.05%
HEGEET 9,073.67 449.92 | 4.96% 7,690.72 197.48 | 2.57%
DB 6,381.30 55119 | 864% |  64,225.77 554318 | 8.63%
— TR 25,654.14 43393 | 169% |  24,355.13 31245 | 1.28%
A] B A AP EIKP 18,197.23 586.41 | 3.22% |  33,755.78 1,809.23 | 5.36%
R 38,845.70 79115 | 204% |  37,754.02 1608.84 | 4.26%
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	（七）相关业务与海能达目前EMS业务的关系，出售前后相关业务的经营业绩情况
	1、相关业务与海能达目前EMS业务的关系
	2、出售前后相关业务经营业绩情况


	二、姚培欣设立洇锐科技收购富创优越进而收购海能达相关业务的背景和具体过程、资金来源，是否构成一揽子交
	（一）姚培欣收购相关业务的背景和过程，相关收购构成一揽子交易
	（二）姚培欣收购资金来源情况
	（三）2020年3月洇锐科技收购富创优越的考虑及定价依据

	三、姚培欣简历及工作经历，在富创优越发展中发挥的作用，姚培欣与海能达、海能达子公司及其员工存在关联关
	（一）姚培欣简历及工作经历、在富创优越发展中发挥的作用
	（二）姚培欣与海能达、海能达子公司及其员工存在关联关系的具体情况
	（三）姚培欣持有洇锐科技及富创优越股权及其上层权益不存在股权代持或其他利益安排

	四、富创壹号、贰号、叁号、肆号成立的具体背景和过程，是否存在未实缴出资；富创优越员工纳入合伙人范围的
	（一）富创壹号、贰号、叁号、肆号成立的背景及过程
	（二）富创优越员工纳入合伙人范围的标准，相关员工出资的资金来源，历史上存在的代持情形及解除情况
	1、富创优越员工纳入合伙人范围的标准
	2、相关员工的出资资金来源
	3、股权代持及解除情况


	五、非富创优越员工入股的背景、原因、是否属于股权激励及依据，相关外部人员的基本信息和任职经历，入股时
	六、标的公司股份支付涉及人员及其在标的公司任职情况、各期股份支付金额、确认依据、相关会计处理及准确性
	（一）股份支付涉及的人员及其在富创优越任职情况
	（二）各期股份支付金额、确认依据、相关会计处理及准确性

	七、结合相关交易背景、富创优越生产经营情况，分析富创优越历次股权变动的定价依据及合理性，存在同时期转
	八、中介机构核查意见
	（一）核查程序
	（二）核查结论


	问题5、关于标的公司独立性
	一、富创优越收购海能达相关业务的具体过程，各方在资产、业务、人员方面的转移安排和过程，收购前后富创优
	（一）富创优越收购海能达相关业务的具体过程
	（二）收购前后富创优越相关管理人员、生产经营和内部管理的变化情况

	二、富创优越向海能达租赁厂房、设备的原因；东莞海科达与海能达全资子公司位于同栋楼的原因，注销前相关经
	（一）富创优越向海能达租赁厂房、设备的原因
	（二）东莞海科达相关情况
	1、东莞海科达基本情况
	2、东莞海科达财务指标情况
	3、东莞海科达资金流水情况


	三、结合资产来源于海能达、前次相关出售安排、向海能达租赁生产车间以及姚培欣亲属在海能达任职等情况，分
	（一）富创优越对海能达不存在依赖，具有独立性
	（二）富创优越与海能达历史上是否存在人员交叉任职、共用生产资料、业务财务和机构混同、代垫成本费用、共
	（三）富创优越与海能达历史存在的交易情况

	四、列示富创优越与海能达交易及资金往来情况，海能达出售富创优越后与其是否继续存在关系或其他利益安排；
	五、深圳市泓皓电子科技有限公司、泓皓（香港）有限公司基本情况、业务洽谈过程，相关租赁设备的来源，是否
	六、中介机构核查意见
	（一）核查程序
	（二）核查结论


	问题6、关于标的公司估值
	一、2024年9月以来，标的公司在生产经营、经营业绩、客户拓展等方面的变化，分析间隔时间较短的情况下
	（一）2024年9月以来，富创优越在生产经营、经营业绩、客户拓展等方面的变化
	1、富创优越生产经营、经营业绩的变化
	2、客户拓展方面的变化

	（二）分析间隔时间较短的情况下，估值差异较大的原因及合理性
	1、2024年交易估值及本次评估估值情况
	2、估值差异较大的原因及合理性


	二、本次交易市净率高于可比上市公司及可比交易案例的原因，并结合与前两次交易估值差异情况，分析本次估值
	（一）可比上市公司分析
	1、富创优越账面现金较少
	2、富创优越固定资产较低

	（二）可比交易案例分析
	（三）结合与前两次交易估值差异情况，分析本次估值公允性

	三、收益法与市场法评估结果差异较大的合理性，未采用资产基础法进行评估的考虑及合理性
	（一）收益法与市场法评估结果差异较大的合理性
	（二）未采用资产基础法进行评估的考虑及合理性

	四、本次募集配套资金项目纳入收益法评估的合理性，是否符合交易惯例，相关项目对应预测自由现金流量、对收
	（一）本次募集配套资金项目纳入收益法评估的合理性，是否符合交易惯例
	1、募投项目是富创优越既定业务发展规划中的重要部分
	2、收益法预测中的资金来源未考虑募集配套资金
	3、募集配套资金项目纳入收益法评估符合交易惯例

	（二）相关项目对应预测自由现金流量、对收益法评估结果产生的影响金额，收益法评估增值是否主要系募集配套
	1、相关项目对应预测自由现金流量
	2、相关项目对收益法评估结果产生的影响金额，收益法评估增值是否主要系募集配套资金对应项目新增收益所致


	五、标的公司预计负债的形成原因、计提依据及其充分性，披露评估对标的公司负债的识别是否完整
	六、请独立财务顾问、评估师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题7、关于标的公司收益法评估
	一、区分产品和客户维度，披露报告期和预测期的销售单价、销售数量、销售金额；结合历史销量、客户提供的预
	（一）区分产品和客户维度，报告期和预测期的销售单价、销售数量、销售金额情况
	1、富创优越按产品维度报告期和预测期销售单价、销售数量及销售金额如下：
	2、富创优越主要客户维度报告期和预测期销售单价及销售金额如下：

	（二）结合历史销量、客户提供的预测销量、行业增长速度、期后实现情况、富创优越产能产量等，分析销售数量
	1、富创优越产品历史年度销量
	2、客户提供的销售预测量
	3、行业增长速度
	4、期后实现情况
	5、产能情况分析

	（三）结合历史价格、定价依据、市场公开报价、期后单价情况等，分析销售单价预测的合理性
	1、历史价格
	2、定价依据
	3、公开市场报价
	4、期后单价情况
	5、预测期单价预测的合理性分析


	二、其他业务与主营业务的关系，预测期其他业务收入的测算依据，以及预测期金额增长的合理性
	三、预测期营业成本和毛利率测算的依据及合理性
	（一）预测期营业成本测算依据及合理性
	（二）预测期毛利率测算依据及合理性
	1、报告期与预测期毛利率情况对比
	2、同行业可比公司的毛利率对比情况


	四、结合同行业可比公司情况、标的公司历史数据，分析预测期期间费用率的确定依据及合理性
	（一）同行业可比公司期间费用率情况
	1、销售费用率
	2、管理费用率
	3、研发费用率
	4、财务费用率

	（二）富创优越历史数据与预测期期间费用率情况
	1、期间费用率确定的依据
	2、期间费用率预测合理性分析


	五、结合可比案例，分析预测期及永续期折旧摊销金额的预测依据及合理性、资本性支出的确定依据及与折旧摊销
	（一）折旧摊销的预测依据
	（二）资本性支出的预测的依据
	（三）资本性支出的预测与折旧摊销的匹配
	（四）可比案例折旧与摊销的处理方式

	六、具体列示预测期营运资金增加额的测算依据和计算过程，并结合应收、应付账款和存货周转率变动情况，分析
	（一）营预测期营运资金增加额的测算依据
	（二）营运资金的计算过程
	（三）应收、应付账款和存货周转率变动情况
	1、报告期内应收、应付账款和存货周转率的情况如下：
	2、本次评估预测期内应收、应付账款和存货周转率的确定

	（四）营运资金评估的合理性

	七、结合近期可比案例，分析标的资产本次交易收益法评估折现率相关参数选取的合理性
	（一）近期可比案例折现率指标情况
	（二）本次交易收益法评估折现率相关参数选取的合理性
	1、本次交易收益法评估折现率测算依据


	八、结合标的公司主要财务指标实现情况，分析2025年业绩预测的可实现性
	九、列示标的公司生产所需主要设备和房产的产权归属、来源和使用情况；租赁房屋和设备占生产经营同类资产的
	（一）富创优越生产所需房产的产权归属、来源和使用情况及租赁房屋占生产经营同类资产的比例；租赁房产对生
	1、生产所需房产的权属、来源、使用情况及占生产经营同类资产的比例
	2、生产所需主要设备的权属、来源、使用情况及设备占生产经营同类资产的比例
	3、租赁资产对与生产经营的影响

	（二）富创优越租赁房产和设备继续承租的可能性及该假设对本次评估的影响

	十、请独立财务顾问、评估师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题8、关于标的公司市场法评估
	一、具体列示本次选取可比公司的筛选过程、筛选条件，并结合可比公司与标的公司成立时间、经营模式、产品种
	（一）可比公司的筛选过程、筛选条件
	1、可比公司的筛选条件
	2、可比公司的筛选过程

	（二）结合可比公司与富创优越成立时间、经营模式、产品种类、产品应用领域、业务结构、行业地位、主要客户

	二、结合拟合优度、可比案例、其他价值比率模拟评估结果等，分析选用EV/NOIAT作为可比价值比率的合
	（一）拟合优度
	（二）选用EV/NOIAT作为可比价值比率的原因
	（三）其他价值比率模拟评估结果

	三、结合可比案例，分析价值比率修正指标选取和分配权重依据、各项指标因素修正数值确定的合理性
	（一）本次价值比率修正指标选取和分配权重依据、各项指标因素修正数值确定的过程
	OLE_LINK107

	（二）可比案例

	四、结合流动性折扣的计算方法与其他交易案例可比性等，分析流动性折扣率确认的合理性。
	五、请独立财务顾问、评估师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题9、关于商誉
	OLE_LINK40
	OLE_LINK11
	OLE_LINK15
	一、本次交易与前两次上市公司现金收购标的公司部分股权是否实质上构成一揽子交易，是否符合《企业会计准则
	（一）一揽子交易的判断
	（二）模拟构成一揽子交易情况下，测算对备考财务报表的影响
	1、模拟构成一揽子交易情况下的商誉计算
	2、备考财务报表的影响


	二、备考财务报表中商誉的确认依据，对客户关系、客户合同、技术等无形资产是否已充分辨认，对标的公司可辨
	（一）备考财务报表中商誉的确认依据 
	1、商誉确认基础
	2、关于商誉的确认涉及的相关准则规定
	3、商誉计算过程
	OLE_LINK5


	（二）对客户关系、客户合同、技术等无形资产是否已充分辨认

	三、量化分析商誉减值对上市公司主要财务指标的影响，披露商誉的减值风险及拟采取的应对措施
	（一）量化分析商誉减值对上市公司主要财务指标的影响
	（二）披露商誉的减值风险及拟采取的应对措施
	1、披露商誉的减值风险
	2、拟采取的应对措施


	四、请独立财务顾问、会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题10、关于标的公司收入
	请公司在重组报告书中补充披露：标的公司收入季节性分布情况，并分析波动原因及合理性
	一、标的公司光通信产品、铜缆连接器产品、海事通信产品的主要应用领域，在产业链中的作用；其他产品的具体
	（一）富创优越光通信产品、铜缆连接器产品、海事通信产品的主要应用领域，在产业链中的作用
	1、光通信产品
	2、铜缆连接器产品
	3、海事通信产品
	OLE_LINK14


	（二）其他产品的具体内容

	二、区分不同产品，说明市场空间、竞争格局、市占率、供需情况、市场投产或规划产能情况、纵向一体化发展趋
	（一）区分不同产品，说明市场空间、竞争格局、市占率、供需情况、市场投产或规划产能情况、纵向一体化发展
	1、光模块PCBA
	2、铜缆连接器PCBA
	3、海事通信产品

	（二）结合主要客户及其在产业链中的地位、客户验证过程、在手订单或框架协议等，分析富创优越收入的可持续
	1、主要客户及其在产业链中的地位
	2、客户验证过程
	OLE_LINK17
	OLE_LINK28
	OLE_LINK22

	3、在手订单或框架协议
	OLE_LINK21
	OLE_LINK24
	OLE_LINK18

	4、收入的可持续性


	三、区分主要产品，对光通信产品、铜缆连接器产品、海事通信产品收入进行划分，并结合单价和销售情况，分析
	（一）光通信产品
	1、光通信产品按不同速率收入分类
	2、结合单价和销售情况，分析报告期内各主要产品收入变动原因

	（二）铜缆连接器产品
	（三）海事通信产品

	四、境内销售收入前五大客户、销售内容、金额及占比，内销与外销毛利率差异情况；境内销售收入较低的原因，
	（一）境内销售收入前五大客户、销售内容、金额及占比
	RANGE!A28

	（二）内销与外销毛利率差异情况
	1、光通信产品
	2、铜缆连接器产品
	3、海事通信产品

	（三）境内销售收入较低的原因，境内市场竞争格局
	1、境内销售收入较低的原因
	2、境内市场竞争格局


	五、报告期内标的公司保税区收入对应的客户、销售区域、销售内容、销售金额及占比
	六、列示报告期内标的公司外销收入中不同模式的金额及占比，对应主要客户及金额，外销收入存在不同模式的原
	（一）列示报告期内富创优越外销收入中不同模式的金额及占比，对应主要客户及金额
	1、报告期内富创优越外销收入中不同模式的金额及占比
	2、富创优越外销收入不同模式对应的主要客户及金额

	（二）外销收入存在不同模式的原因，是否符合行业惯例
	（三）外销不同模式下销售价格及毛利率的差异情况
	1、光通信产品
	2、铜缆连接器产品
	3、海事通信产品


	七、寄售模式是否符合行业惯例；列示报告期内标的公司寄售模式收入金额、客户及其金额、占比；同一客户寄售
	（一）寄售模式符合行业惯例
	（二）列示报告期内富创优越寄售模式收入金额、客户及其金额、占比
	（三）同一客户寄售模式和非寄售模式销售价格和毛利率的差异及合理性
	（四）寄售模式客户与其他客户在销售价格和毛利率差异及合理性

	八、寄售模式仓储保管责任划分、费用承担和客户领用及收入确认周期情况，仓储费用对销售定价的影响，报告期
	（一）寄售模式仓储保管责任划分、费用承担和客户领用及收入确认周期情况
	1、寄售模式仓储保管责任划分、费用承担
	2、客户领用及收入确认周期情况

	（二）仓储费用对销售定价的影响，报告期各期仓储费用金额及定价依据、相关会计处理及准确性

	九、寄售模式下的存货余额，寄售仓分布情况，寄售仓的内部控制的有效性，标的公司如何对寄售的存货进行管控
	（一）寄售模式下的存货余额，寄售仓分布情况
	（二）寄售仓的内部控制的有效性，富创优越如何对寄售的存货进行管控，确定每月实际使用量的方式、频率和时
	1、富创优越针对寄售模式下相关存货管理的内部控制措施
	2、寄售仓每月实际使用量的确定
	3、是否影响收入确认的准确性


	十、区分不同收入确认模式，结合合同条款关于验收、款项支付、质保期、控制权转移等有关约定及同行业可比公
	（一）不同收入确认模式下，合同条款关于验收、款项支付、质保期、控制权转移等有关约定
	（二）富创优越与同行业可比公司收入确认原方法比对
	1、富创优越与同行业可比公司收入确认原则比对如下：
	2、五步法分析富创优越收入确认方法


	十一、逐项分析通过货代公司代付的原因、是否符合行业惯例，销售内容、销售金额、毛利率，并结合出货单、装
	（一）逐项分析通过货代公司代付的原因、是否符合行业惯例，销售内容、销售金额、毛利率
	1、货代公司代付的原因、是否符合行业惯例
	2、通过货代公司代付的客户，及销售内容、销售金额、毛利率

	（二）结合出货单、装箱单、运输单、报关单、签收单、销售发票、销售回款等，分析销售的真实性

	十二、请独立财务顾问、会计师对上述事项进行核查并发表明确意见
	（一）核查程序
	（二）核查结论

	十三、请独立财务顾问、会计师明确与收入确认相关的内部控制是否健全并有效执行
	（一）与收入确认相关的内部控制
	（二）独立财务顾问和会计师的核查程序及核查结论

	十四、寄售模式存货盘点情况及结论
	（一）监盘过程
	（二）监盘方法
	（三）监盘比例

	十五、列示报告期内回函相符金额、调节确认金额，分析调节确认的依据及合理性、未作替代测试的依据及合理性
	（一）独立财务顾问回复
	1、报告期内回函相符金额、调节确认金额，分析调节确认的依据及合理性、未作替代测试的依据及合理性
	2、对收入的真实性、准确性的核查方式、核查比例、核查过程和核查意见

	（二）会计师回复
	1、列示报告期内回函相符金额、调节确认金额，分析调节确认的依据及合理性
	2、未作替代测试的依据及合理性
	3、对收入的真实性、准确性的核查方式、核查比例、核查过程和核查意见


	十六、核查报告期各期海关出口数据与外销收入差异的具体原因，外汇管理局提供的资金流数据与货物流、收入金
	（一）报告期各期海关出口数据与外销收入差异的具体原因，外汇管理局提供的资金流数据与货物流、收入金额的
	1、海关出口数据核查
	2、外汇管理局数据核查

	（二）明确对富创优越报告期境外收入的核查方式、核查比例、核查过程及核查结论


	问题11、关于标的公司客户
	RANGE!A1
	一、报告期各期主要客户基本情况、主要客户在行业中的地位及经营情况、是否存在重大不确定性风险、与标的公
	（一）报告期各期主要客户基本情况、主要客户在行业中的地位及经营情况、主要客户不存在重大不确定性风险
	（二）富创优越与主要客户的关系、业务获取方式、进入客户供应商体系的具体开发验证过程、相关交易的定价原
	1、业务收购建立合作关系的客户
	2、独立开发的新客户
	3、相关交易的定价原则及公允性


	二、报告期各期前五大客户变动原因，同一客户销售金额波动原因，销售金额与客户产销量、经营业绩的匹配关系
	三、结合报告期内在手订单以及客户需求、标的公司在客户采购同类产品的比例、新开拓客户情况等，说明客户的
	（一）报告期内在手订单以及客户需求
	（二）富创优越在客户采购同类产品的比例
	（三）报告期内新客户开拓情况

	四、标的公司客户集中原因及合理性，是否与同行业公司可比及与下游行业集中度的匹配性
	（一）富创优越客户集中原因及合理性
	（二）客户集中度与同行业公司可比及与下游行业集中度的匹配性

	五、客户三基本情况、主要业务及经营业绩、主要业务经营模式、主要客户及销售内容、主要供应商及采购内容；
	（一）客户三基本情况、主要业务及经营业绩、主要业务经营模式、主要客户及销售内容、主要供应商及采购内容
	1、客户三基本情况
	2、主要业务及经营业绩
	3、主要业务经营模式、主要客户及销售内容、主要供应商及采购内容

	（二）是否为富创优越及其关联方实质控制，与富创优越、海能达的关系，以及是否存在特殊利益安排
	1、客户三系富创优越关联方，但不为富创优越及其关联方实质控制，与富创优越不存在特殊利益安排
	2、客户三与富创优越相互独立
	3、客户三与海能达不存在关联关系及特殊利益安排


	六、标的公司向客户三销售的具体内容；对客户三应收账款、其他应收款形成原因及期后回款情况；结合向其他非
	（一）富创优越向客户三销售的具体内容；对客户三应收账款、其他应收款形成原因及期后回款情况
	（二）结合向其他非关联方销售同类产品销售价格、毛利率差异情况，分析关联销售的公允性
	（三）客户三采购后续加工情况，对应的终端客户、销售数量及销售金额

	七、请独立财务顾问和会计师：（1）对上述事项进行核查并发表明确意见；（2）明确对客户集中核查方法、核
	（一）对上述事项进行核查并发表明确意见
	1、核查程序
	2、核查结论

	（二）明确对客户集中核查方法、核查过程及核查结论
	1、核查方法、过程
	2、核查结论

	（三）明确对富创优越向客户三销售收入真实性的核查方法、核查范围、核查发现的异常及核查结论
	1、核查方法、核查范围
	2、核查发现的异常及核查结论
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	问题12、关于标的公司采购和供应商
	一、报告期各期标的公司主要供应商基本情况（包括成立时间、注册资本、经营情况、实际控制人等）、获取方式
	（一）报告期各期公司主要供应商基本情况、获取方式及合作历史
	（二）主要供应商基本情况、获取方式及合作历史
	（三）定价方式及公允性

	二、报告期各期前五大供应商变动原因，同一供应商采购金额波动原因、采购金额是否与供应商资产规模、业务规
	（一）报告期各期前五大供应商变动原因，同一供应商采购金额波动原因
	1、报告期各期前五大供应商变动原因
	2、同一供应商采购金额波动原因

	（二）采购金额是否与供应商资产规模、业务规模相匹配

	三、报告期内同是客户和供应商的情况（包括名称、销售金额、销售内容、采购金额、采购内容、形成原因及合理
	（一）报告期内同是客户和供应商的情况（包括名称、销售金额、销售内容、采购金额、采购内容、形成原因及合
	（二）供应商是否存在主要为富创优越提供服务、成立当年或次年即与富创优越合作、与富创优越及其关联方存在

	四、Buy and Sell模式是否符合行业惯例；列示标的公司该模式涉及的客户、报告期内采购金额、销
	（一）Buy and Sell模式符合行业惯例
	（二）列示富创优越该模式涉及的客户、报告期内采购金额、销售金额、收入确认金额、成本确认金额、毛利率
	（三）与其他模式毛利率差异情况及合理性

	五、请独立财务顾问、会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题13、关于标的公司成本与毛利率
	一、标的公司的成本结构与同行业可比公司的对比情况及差异原因，各类成本变动情况及原因，与收入变化的匹配
	（一）富创优越的成本结构与同行业可比公司的对比情况及差异原因
	（二）各类成本变动情况及原因，与收入变化的匹配性

	二、报告期内投入的主要原材料与产成品的匹配关系，主要原材料在报告期内采购数量、消耗量与产品产量、销售
	（一）集成电路
	（二）PCB/FCB

	三、主要原材料采购价格依据，采购单价与可比公司、公开市场报价的差异，分析主营业务成本结转的准确性
	（一）主要原材料采购价格依据，采购单价与可比公司、公开市场报价的差异
	1、主要原材料不同采购模式情况及采购价格依据
	2、主要原材料采购单价

	（二）分析主营业务成本结转的准确性
	1、主营业务成本结转平均单位成本与生产入库平均单位成本比对
	2、主营业务成本结转平均单位成本与期末库存平均单位成本比对


	四、结合报告期内单位能源消耗数量变动情况，分析能源消耗与标的公司产量的匹配性；直接人工与生产人员数量
	（一）结合报告期内单位能源消耗数量变动情况，分析能源消耗与富创优越产量的匹配性
	1、深圳工厂
	2、马来工厂

	（二）直接人工与生产人员数量、生产工时、人均薪酬的匹配性
	（三）制造费用中折旧费用与生产设备的匹配性

	五、区分不同业务，结合单位收入、单位成本变动情况，分析毛利率波动原因及合理性
	（一）光通信产品
	1、800G产品波动情况分析
	2、400G产品波动情况分析
	3、200G产品波动情况分析
	4、100G产品波动情况分析

	（二）铜缆连接器产品
	1、DAC产品波动情况分析
	2、ACC产品波动情况分析

	（三）海事通信产品

	六、标的公司各业务毛利率存在较大差异的原因，是否与从事业务内容相匹配，是否与可比公司同类产品毛利率可
	（一）富创优越各业务毛利率存在较大差异的原因，是否与从事业务内容相匹配
	（二）是否与可比公司同类产品毛利率可比

	七、请独立财务顾问、会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题14、标的公司存货
	一、库存商品产成品、库存商品半成品、原材料、在产品的具体情况，包括构成明细、数量、金额、库龄、存放点
	（一）库存商品产成品、库存商品半成品、原材料、在产品的具体情况，包括构成明细、数量、金额、库龄、存放
	（二）各类存货期后去化情况

	二、半成品对外出售的原因，如何区分半成品与在产品；存货管理内部控制及有效性；
	（一）半成品对外出售的原因，如何区分半成品与在产品
	1、半成品对外出售的原因
	2、如何区分半成品与在产品

	（二）存货管理内部控制及有效性
	1、内部控制体系构建
	2、关键控制措施及执行有效性


	三、结合产品生产周期、在手订单、备货政策等，分析报告期内存货增长的原因；
	1、生产周期情况
	2、在手订单情况
	3、备货政策
	4、报告期内存货增长的原因

	四、库存商品、发出商品与主营业务成本中单位成本的差异情况及原因，与主要原材料采购价格变动趋势的一致性
	（一）库存商品、发出商品与主营业务成本中单位成本的差异情况及原因
	（二）与主要原材料采购价格变动趋势的一致性
	（三）成本计量与结转是否完整、准确、及时，是否存在延期结转成本的情况

	五、在产品与合同对应关系，在产品成本、费用归集的方法
	（一）报告期各期末富创优越在产品与各期末在手订单对应情况
	（二）在产品成本、费用归集的方法

	六、结合存货库龄情况、存货跌价准备计提比例与可比公司差异等，分析存货跌价准备计提的充分性；
	（一）存货库龄情况
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	（二）存货跌价准备计提比例与可比公司差异、分析存货跌价准备计提的充分性
	1、可比公司存货跌价准备计提政策对比
	2、各期末存货跌价准备计提结果对比
	3、分析存货跌价准备计提的充分性


	七、结合合同条款关于原材料所有权、处置权、损毁灭失风险承担方、价格变动风险承担方等约定，业务实质判断
	（一）合同条款关于客供材料所有权、处置权、损毁灭失风险承担方、价格变动风险承担方等约定
	（二）富创优越未取得客供材料的控制权
	（三）结合相关收入确认方法，分析客供材料相关会计处理的准确性

	八、客供材料与其他存货存放、取用的差异，标的公司如何进行区分；客供材料价格确认依据，关于损耗率、良品
	（一）客供材料与其他存货存放、取用的差异，富创优越如何进行区分
	（二）客供材料价格确认依据，关于损耗率、良品率、销售价格的约定，并分析与收入的匹配关系
	1、客供材料价格确认依据，及关于损耗率、良品率、销售价格的约定
	2、客供材料与收入的匹配关系


	九、请独立财务顾问、会计师核查并发表明确意见。
	（一）核查程序
	（二）核查结论


	问题15、关于标的公司应收账款
	一、报告期内应收账款余额变动的原因，对主要客户信用政策，是否存在通过放宽信用政策刺激收入增长的情形，
	（一）报告期内应收账款余额变动情况及原因
	（二）主要客户信用政策情况，是否存在通过放宽信用政策刺激收入增长的情形，是否对不同客户约定不同信用政

	二、报告期内应收账款逾期情况，对应客户名称、金额、占比；报告期各期应收账款期后回款情况；
	（一）报告期内应收账款逾期情况，对应客户名称、金额、占比 
	（二）报告期各期应收账款期后回款情况

	三、应收账款前五大客户与销售收入前五大客户的差异情况
	（一）2025年1-4月销售收入与应收账款余额前五比较如下：
	（二）2024年年度销售收入与应收账款余额前五比较差异情况如下：
	（三）2023年年度销售收入与应收账款余额前五比较差异情况如下：

	四、应收账款坏账准备按账龄计提比例及与可比公司的差异，分析坏账准备计提的充分性。
	（一）富创优越客户资信情况良好
	（二）富创优越应收账款账龄较短且较为集中、期后回款情况良好
	（三）富创优越应收账款历史损失率较低

	五、请独立财务顾问、会计师核查并发表明确意见。
	（一）核查程序
	（二）核查结论


	问题16、关于标的公司固定资产和使用权资产
	一、固定资产中机器设备的主要构成、对应的生产内容，是否和产能、产量匹配；
	二、固定资产、使用权资产折旧计提政策，结合与可比公司的差异，分析折旧计提金额的合理性；
	（一）固定资产折旧计提政策对比
	（二）使用权资产折旧计提政策对比

	三、报告期内标的公司特定客户专项设备形成背景，是否符合行业惯例，设备供应商及资金来源，专项设备金额及
	（一）报告期内富创优越特定客户专项设备形成背景，设备供应商及资金来源，专项设备金额及占比
	（二）是否符合行业惯例
	（三）对应客户名称及报告期内实现收入，毛利率是否与其他客户存在差异；

	四、结合主要机器设备的使用年限及使用状态、产能利用情况等，分析主要机器设备是否存在减值迹象，减值准备
	（一）主要机器设备的使用年限及使用状态
	（二）报告期内主要设备产能利用率情况
	（三）报告期内固定资产减值情况，减值准备计提是否充分

	五、2024年末无机器设备使用权资产的原因，2024年9月开始租赁机器设备的原因、租赁设备具体情况及
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