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A ST -2,263.19 90,219.90 65,701.60 128,556.81
P ER AL R -3,362.07 42,692.83 23,729.97 2,363.70

YR 46,349.07 50,513.98 18,721.18 20,972.14
PN Eake N4 -17,278.72 -3,117.15 -14,903.90 10,745.04
A -7,250.69 4,008.07 4,977.08 5,886.04

FEBLEN -22,532.72 57,112.73 17,614.46 162,151.44
FERB A 25,033.20 41,241.56 15,064.91 -43,543.82
E 1145k 244,529.43 309,864.71 428,577.99 -36,043.11
FKAZHR. -45,405.96 -10,734.58 102,082.65 7,895.38
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TEZ IR 2025 4E 1-9 A 2024 4EPE 2023 4EFF 2022 ¥
Ly T4 417,926.18 1,243,111.09 348,588.81 291,380.64
PEHE S -10,450.36 44,641.52 16,157.38 29,837.00
Wi 3 BHUR KA E 11,895.40 -23,873.50 -4,227.60
ayk:N4 -23,912.14 -6,110.26 9,150.76 6,074.70

e BRI T B AR A

et I, RAT L AT B2 W) 28 B 7 A BB AT AT AR BRI B
2022 4F, 2023 4, NS RZEFITIAT HE A R 28 G B0 AL I 4 R
NIE: 2024 4, REHETI AT A R L8 G AR EFaUNIE, 2o
A AE RSP E M ST ESFFUN G 2025 4E 19 H, AR5 K FAT LA
LA RGP AN . ST A T EEF A, BBl s,
SHEAM SR PR 45 50T N R E R R, A" S8 E IS
Wk SR AT A R R & —8, AR S FAT ML AT LA & (AR sl 38R
FEERZER, FE1RHE.

i bEprik, WA, AT NG EE S A N I i AL sh e 5
W SRR U B R A2 B0 0 72 2 B 5500 55 RIS K B b i 48 SRR 3
AR TRRAARZN AR, o~ m ik MW S E G307 A I & AR ) 15 O
AT SN E 1 3 R A D VRS K )i BS - AL TIPS S NP /AT 2
EIERE AR RSN, a5 FEAT AT A R S E TS A R
SMEHEI s, WahaSsAEe 8, XEELSAFTEE LS. &
BRI E L RIS Z T S, AMAEERER, HA G,

(=) #FEERBBEERN

A0
23

ANFEEEERHPBERFIIRRZ “17 2 “(4) 2FEFHALREHR
Ke” BN SRRKATHRPRERR” 2 “—. T REERE” 2
“UZ) B EHALREHNE” SEEMA TR, FENFWT:

“2022 F. 2023 . 2024 FH2 2025 F 1-9 A, NEEAEASAHNH
17,190.20 % 7. 19,043.73 & . 21,453.72 & 7. 20,846.28 B ., B & &
HALRESFHMNA 6,074.70 B L. 9,150.76 7 7T\ —6,110.26 7 7THa—
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23,912.14 BT, ANABEEHALRERNFANSE NSRS, A2 BF
BERREE, ARXREDNIZERALASABRENR, THANILFLE
RARFI R R,

Z\ GEBRVETHRAER. EMEREMIE. BASHRZIER.

AP ENRRE, BURAEEWFSERRGE EINEREKGEE, B
B 5 RATILAT LA R —2

(—) WG FIL
1. SRR

[ bR 1, e i e A R R R GAM. HA JIX HE . E£H
Materion 5/ [ Z 7MY J LR K S 5 & AT 55 % .

7T, 2000 G5O (48 TSRS, A bR
FEAE N Tl 6B T MR T2 S T SR, BB B AR,
G ATLLE BN, 7 A i R RV, ARHEINAE ™ & ST A 38
SHAFS. AR BRKLHE 20 KB EE, BHHURTELRE,
BRIV B SR AR AR I, SRR . 60
P SR I SRR M I s RPN T 5 DK 2 O Rl 2,
A7 BB R B AROEIEE RS T ER [T 38 SR

2 EEHFHE. FRETHHH

(1) EIESNFENR

H 772 &l $H e i R E Br b £ B w0 F A€ E GAM. HA JX HE 1
2 [H Materion.

ZH GAM (Global Advanced Metals) 2 4 J& FHA; AR 45 AR Aek 1) 4> 3k 45 5 A
A, FEMRRE. EE. HARAEWS, &—FKELH I EEN A A,
AR AR S S £ T, FA T PEOKCH)E (1) Greenbushes F1 Wodgina £
PN R B M REPANMER . EE GAM Al i d:. MRS K%
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HLE N AR R AR i, 3T DO AR R P SR AR AL . R R

2 A
Eoia

HA JX H#™ (JX Nippon Mining & Metals Corporation) 3 J& T HA IX #5%
N, e HH H AR MAE D R AR T 2010 4 4 1 HEIRH@EM K, &
WAL TR0 HARIX B 7 ARIEIF R AR R 3 i 7B Rk i i A
B, DARAR R B R WSS o S I 55 a5 D B AR 2% CHR 9 ARG %5 %
JEF= iy BTE R AP RN TS ) WRARL R SR . RGN
IT W) MEEa k. Hiek g5, g™ m i HE S En A H
PEAY). &8 3D KR, G&mm%E. A4 IX B8 AT B 7R
E AR IR T AR —, RN AR X H A IE 2 AR K e AR A 4
M. 2018 FEHA JX HA EAGIIE H.C.Starck HE T Bt 2 FHEHE A
(TANIOBIS GmbH), TANIOBIS A2 MG FFAMEL. SAW JudsftH
L e R SRR ARG R 2 — .

% [E Materion (Materion Corporation), &% EiTkREseiHE TIEM RIS
AR, T 1931 SRR SE RN RO, %A T SR T2 SR Tk
iR, EBr. KA, BRIE. TH R HL TSR, Materion T 2017 AFHUW T4
Heraeus Group MJHEAMLS, T 2020 SFUIE T ARG 4R )2 #l & R Optics
Balzers, T 2021 U 7 K55 E H.C.Starck FIEHEE A AN AR Sk %5

(2) EARZSNFERL

E AR TV IR TR E PR 2E, AR LKL . 5 R BAps 1
WEEIX Oy . B FHEeE TR SR, HIERHEOR EEE PRI Rk
DB TR T, EAEREANE A B

FAT N —F MG 2w ] dh i b g A =], P i B s k. 4
g, WkRE. Kikfe. HlIREIUR, A SEARINERR T, ENER

SEFN P B AU A R G R R

R 22U, FEEFXNFAELITE R TMRAIRAFSE, KT
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NGEME—RERS L P ANIE IR (FTW R4, HREH (FTP R, &k
(FTD #41) MEGE 5 2 KAL) K, BAEX R HR%kih
S, EESERNTAMERE 75 ARAR. WiheZateRra
R~ A HTFH S8 P HAM R IR AR5, AT NAEE WIRIEG IRBOR FIBE A
ST AL TARR WUE AL, A AR AL S TR BOR . AR KRR
S, I EAR EEIH DT N FRBIR R AIRA R MR
SRR GHllFD ARAR =KW ES, o REMWIHKS 5155
R AR AR, TESERXNTHRDETHEEARITELR . PEEA &
JEHAEE GHIF) AIRAR . FE) (WK Rt BRA R . 782 W 8 R M
SRR A IR AR S, AT NIA PR AE IR K AL R wh . P REEH TR
WA AR AHAR B R AL S EH AR ] i e % N LB AR AR i 7 i
[l P 17 0 G B8 S0 2, 2w [R] I 4045 58 A He Bk A 5 i 14 hn 1 ) 3
BEST, AT E A UEHIHAL . 2 ] )i 5 B SR e 3 S A 5 P BOR 5
b, SENEEHRGEEAARE, Jel S EORTEIRAE T KT RV
WIRETT T, FEZFNTHEPIRRZGWF T, ~rEadE. WERE
AT, ST A, WREMEREKOTRGR, A I, B ORI R E |
R A RETT5R LS
(=) BRI E DL

AT AT 70% L EoR B IEARE, TR A R i 3 SR A
JEOR, AN MR 2 A R A TR SR I — e A, BRR I
AT A BE AR RSB G TR T BRI RS A B A . AN 2022
I 2022 FEH, s PR Bk, A% L) 80 T/ Bk E 110 £t/
BELL L, BURBY B R A, RITERIRE 30%. 2022 4E F4E 4 2024 4E, AR R
B, ML 120 £70/B5% 5 [FITE 2 70~80 S0/ X A . 2025 SEHIE 2025 4E
9OH, ik itiER, A0 WEERI 80 38 7T/B [HI 22 90~95 SETT/B%, I
£ 90 ST/l BN AR RS AT A MRS BB B L T
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Tantalite basis 25% Ta20S cif main port USD/b

140.00

120.00

100.00

80.00

60.00

40.00

20.00
D DD ODIETEITITEILTRTRRERTRRIKRTERRTTIERTDRD
IO U s By A Yy e T YU YO/ o B A RO X
EEEEE LR EEE R R
N A A  H non N o N < = T S T « v v v N
A a4 A d da 4 d da dJda a A o O dJa aa d A F a a A A N
oS O O o o a o o o o o da o o o <o o da o <o o o <o

BAEKIE: Argus Media, #3815 &4 5% 824y L2503 4.

2022 H. 2023 4. 2024 F f 2025 F1-9 A, A F F B R R0 R
KAFEN NG

Bz oo/l
2025419 H 2024 £ 2023 F£F 2022 £
oH SEHEM | BFNFE | CEHERMS | RIFE | FHERENG | TIhE | FHES
AV 129.08 | 13.84% 113.39 | -10.88% 127.23 | 1.59% 125.24
e A 18.94 | 34.14% 14.12 | 10.05% 12.83 | -4.47% 13.43
Ak 33.72 | 9.34% 30.84 | 17.44% 26.26 | 10.10% 23.85
SR 85.48 | 7.32% 79.65 | -7.53% 86.14 | 0.41% 85.79

TE: 2025 4F 1-9 ISR ZNMIECT 2024 4F VB AN AR BN 10 -

N AR AR A% (A2 B 3 5 Argus Media AL R FAT-T- 24 4%
NN AF EERBCLUE ™ PR BRI, JHRE —E
I Ay w7 B s AR 47 KB 707 B AR R SRR, 2L
B E A FDFRNE P BER A TR E A, Haml ek
AR AR, i A2 283 2 7 A BRI TRV 5K, 28 m) — FRU s B i 4 B R R
LerbIal e by, DRl 2 ] AT 077 e B A5 P B0 R R AR B v 17 i ] AR 5 I
KIS HIFFEL

(Z) BAEH FZZNHER

A JERRE BEIRAE N B AR S5 R AR S L T
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B JiT0
20254 1-9 A 2024 £ E 2023 £ 2022 £
H &M/ =L &M/ &) &M/ EL A5 X EL A5

TNk |97,756.01| 100.00%| 103,631.55| 99.97% | 89,863.57| 99.89% | 81,125.11| 99.85%
JE AR 73,141.80| 74.82%|  77,290.10| 74.56%|71,893.16| 79.91%| 64,552.18| 79.45%
ANLTL¥ | 880344 9.01%| 11,917.32 11.50%| 8,044.60| 8.94%| 6,943.64| 8.55%
#rIH 3,861.50]  3.95% 2,085.10 2.01%| 2,620.86| 2.91%| 2,992.12| 3.68%
REJA 4,178.92|  427%|  4,638.12 4.47%| 3,527.70|  3.92%| 2,943.56|  3.62%
oAtk 7,770.35|  7.95% 7,700.91 7.43%| 3,777.24|  420%| 3,693.62| 4.55%
H5 3.96/ 0.00% 31.00)  0.03%| 102.66| 0.11%| 12290 0.15%
JRA AL 3.96/  0.00% 31.00 0.03%| 102.66| 0.11% 122.90|  0.15%
A1 97,759.97| 100.00%| 103,662.55| 100.00% | 89,966.23 | 100.00% | 81,248.02| 100.00%

) BN S RA G BN RERE , F A AR AR & 2 Y 55 A L

70%Lh b, A 3 Z AR B I3 o
(P9 AT =R

o) 7 R B R T ECR A A I AR e, S RN E S
-RARER AN (R AR S FED TR 1T

v BORBUS IS, 2 22 G RIS AT — B 18] 5 AR A% T B E 9 K 35

SRR, T3S MR R AR MHERER, EAR ARSI 7 b
N

(F) FEATILAT HeA =] B ZRAE M

WA, AR S FEAT AT 2w 0 328 L 55 B A A L s DL an h

AL %
WH 202519 A 2024 £ 2023 FF 2022 FEFE
A T 21.83 21.32 20.38 16.92
PO ER AR 17.21 21.72 23.12 23.28
YR 13.92 12.77 11.55 11.84
=l 22.55 28.49 19.38 11.51
A 11.81 5.86 5.98 9.41
FEBLEL 13.36 16.41 15.95 17.60

21




e 20254E 19 A 2024 £EFE 2023 4EFE 2022 £EFE
FERB A 22.30 21.98 21.31 21.57
JE 118 18.02 17.94 16.26 13.18
AL 2.29 3.54 3.12 15.33
R 16.18 16.88 13.86 18.52
[if=1G RS 37.94 33.72 31.54 39.39
i 2 R KA R 21.78 22.12 30.00
ITIPIE 17.95 18.53 17.05 19.05
HRITEN 18.16 18.36 17.95 16.41

1 BdESRET Wind B ETHA T A

2. BT EATIEAT A F AR ER 2025 4F 1-9 H BB SN KA, Rtk 2025 4F 1-
9 A REATIL AT ELA B 8 A& BRI R 5 A | £ S BRI RIET I

e A [FAT MY BT 7] L 55 BRI S G LR ARG E WS /NI
Ao MEMA, AF SR ETTE R 3 EY S B 2 NMERE S
#o AFE FES B R FEAT AT A R FE S B R E A R .
) FEME S BRI FAT T A R P S AT AR NIE 2 7 AR B S A
e BUR L BRI O F 2 7 (g s A AN E AR TR 7 ALY 55 S R A
£S5, ZHE NI EAR AR, BRI E LS AR A
FE—BTE . WUk IN A 7 2855 BRI FKOT KA s S B S Bk,

g bPrik, AFER e W EE A F], AR b S SR DL
G AT PSSR AR A L BB, MRS %0 R 2R R AR
ATBRIE A, A R A 0 O3 3l 2 X6 28 =) 72 i JAS P AR R R s 3
TN A RERT A AR AFAE BN, BEAR BRI G 235 T Bk AR AR R g [ T
IR A S e o w7 b OB B A% R A I A R s, B R SR
AU BT BRI, 77 S AR A 2 A B R, 2 sl Wiz segeAn
B R A M SE A ZEENE, SRR AR AL SRS 7 b 8 I RS ) A SATAE
o e, FHNE S AR TR, 41 B8 L9, RE—AMFNE R
Bt G, BAIREH TR Wom EENSSBRRAR SN LI 5E 1/ E
WRKE%SA TROSH.

=\ GABRAN T RHRBEARIE. EERAER RN K EEAMHER
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BAOEFBX 5 HEER SBRZRHENS, A RREX TN SME R
BPRFEERKE, HXERBMX A ZBERRHN ATLENEW, AFC
SRR B X 1 R FLA R, TUL SRR B ST 4 e % R PT AT 44

(—) ZHI T M BARRIR

NS LB BN E ERTR, BARIE

7= b A R BRI EBEEFHEAR/ TERRE BARRIE
Mg &) HF-H2S04-MIBK 4 % il & 05 b 59 L2 EER0¥3
CER =TS RSN Y TR I 2 R S S N HEW R

M SEAEN R EEA LR iR S5 N EEXYS

B KIEIB TR i AR I A SRR LS EERTV 3
e S A 4 il B B A 4] B0 5 R B LR R EERT/V 3
P Ak 3 HE S IR 3 A 85 Y 5 R AL B AR HEM R
[ERTE =R A7 = R PTEAIR E R BR EERTV 3
3D T EIAPRE R ] i HMEAE <52 JB ER T A AR 1] 2% FE A4 G H R EEXYS

(=) EEEMEFENE &K EZSME 0 O E 5 X 5 5 BURRE)
B
1. RTEEPRY R EESMEEF X R HBR

IR, A R LB AN AT IR X S A T

Bfi: FIG
A 18] Hh X HEEH b E M A
ESgEs| 18,663.61 15.57%
=) 6,593.64 5.50%
I 6,122.69 5.11%
2025 £ 19 H
PLEa A 4,708.33 3.93%
H A 1,877.10 1.57%
&1t 37,965.37 31.68%
E 35| 14,914.89 11.65%
=) 8,178.53 6.39%
2024 4FJF
i ] 6,655.91 5.20%
FEEE 6,212.51 4.85%
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il X HEEW BB L
PLEF 3,548.71 2.77%
it 39,510.55 30.85%
ek 11,517.07 10.39%
RN 6,119.91 5.52%
FEHR 7,008.68 6.33%

2023 4R
EI 5,459.03 4.93%
FRILZ 3,999.21 3.61%
it 34,103.90 30.78%
ESE 25,758.96 26.12%
PLET 8,321.63 8.44%
FRILZ 7,003.24 7.10%

2022 EJE
Elje 6,592.21 6.68%
FEHR 4,462.50 4.52%
it 52,138.54 52.87%

W5, Aa] B MY SR X 2 EP LN PN, IR X X645 F L
W AEEUNT

WP K EEE R A e . FEEE. sl HASE. BEARRE
R, 2R A P IE E 2 2 [ SR 3 X 51 5 B R B E K AR
AL, AR w5 R BRSNS B A R R e P AR AR

TN P K EEEFNEE. & 202251 A1 BALZE 2024 59 A 27
HZA, R £iEho *SHEAOXRMERAA 2.5%F 4.4%, H 2024
9 F 27 B2, FEEXSAE AR . R S B AR S INAE 25% 11
301 4K0GB. 2025 GERLSK, EEMAER SBORIERANE, X E P EE A
2 POMAERFR, AR

(1) 202542 H 1 H, PAIZFRJER @A HEINIE 10%KH8, 2025 4 3 H 4
H EAZE 20%, 11 H 10 HiEEFEAN 10%:;

(2) 2025 %E 4 H 2 H, WML 34%F1iH “X4ERF”. RIELYHEEAEE
WA R BB s B, A TN, fH22 . RSO B eI NZ “ e
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KBL” TG JRE0Z “XERR” 22X ERZE 125%, T 202545 A 12
H, SEEHUH 91%INAERH, B0 24% “ XXM 90 K, FREFIR 10%
KAt 8 H 12 H, REEKZ 24%KBEIFHR 90 K 11 H 1 H, HREK
% 24% KRBT AR 2 2026 4F 11 A 10 H. B&ARTHAH, % “XELH”
{RBE 10%I5F -

2022 4, 2023 45, 2024 A1 2025 4F 1-9 A, A ASEEEE SR G
EDVIN I LB 73 38 26.12% 10.39% 11.65%- 15.57%. B A F] [E PJ a5
MR RESG K, 2025 4F 1-9 H, AR SEHERN HENIRNR G C 32
BARIK T, [ TESR EOCBLBCR R R, AaxdEE Lol oyl 24,
EE/MBFEFRLEIIN “HFAR” BLFE, LAAIERABAREE
REBRGFHT, A7) 2025 F 1-9 0 EHERNEHUHHEL 2024 FF4 g,
B, HRRBBORLENN AR ZERIERERAFE I, BATAELR
o Eomvees EA/BFEEPRIERFARXMEREY A, EHILR
301 FH XA F R REAMEEH .

2. RTFEFEMRS R FERDOEFMX R SBR

2022 5, 2023 S, 2024 4= 2025 5F 1-9 A, 2 83K R AH G258
% # 17,346.85 7 7. 30,810.48 77 L. 34,090.80 7 A= 28, 834.36 77 T,
ERARMBRY %o

B"EHA, FAZHMEEFME AR AFLICERT

’j_ B 7B A IERMME | AHFL | REHEELE
. 2016 4% | ERT EF £ K
1| 5 El®
HEHT EM 4 REOT B4
, 2020 746 | ERT FH AR
2 | R F JEH
RERT AL N B H B
, 2020 746 | ERT FH AR
3 v —:- ﬁ :)
RERT AL N B H B
. . 2021 %5 | BT EFT AR
4 | 5 = . K F
S e FEM. KFEN 24 T
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’:_ g B B A FERMME | AHFL | REHEELE
. 2024 S48 | BRT EF R
5 | EHE v
el LEAE PN B H B
SRy SE
n
6 | Mineracao Taboca S. A HEMN 2021 74 KRG EHE. M
E4 :
I BAKE
BMH. AEEX
. 2010 5744 | AR EH. &
7| R - 7
YA 4 M 4 P YN
)

] FEE AN AR BT X LLARIH . SR, RE M X E 50N
Fo AN BRI XA 5 BORTICE KA, X w48 RGO RA I .

(Z) ARRBIFAMNENEFEERKB . AFLERTRE
-2

W, WSS AR M AT R AT S A YR
BT 3 75N 48.66% - 35.38%- 38.12%F1145.09%, R4 1 P X} 8 — % ;o4
N EE BRI AN 14%, i HH 48 3 W) 0] B8 40 25 1R it [X 4 65 S N B A4
NAEL AEEX LB, PR, A& —[H KB X 7% 5T CE KR
& .

SRV, 0 A 3 A ) O L R B v SR 4 A o 2 R I S A
EEA5 23 3 66.62% 51.05%- 45.91%H147.11%. A5 ATELE R B 1A1RR & N 7
KIGRITEDL, AR ST Zu R B, BN R REARL ., R
SEMERIRE, PRI AN AL X B P AL N A KA 8 1

gi b, NETEBEWM T BRI B BV . IREWIN, AR FEE
PR R EBAMEE R, BRSCESh,  HARE ORI X 51 5 BUR AR R AL H
KARZ, AH RIS E & G H AL TRURAKT, RS 5 5 BUR I AL Sh AN 2xt
NEV G PR RARIREE ;) AR S 32 S 1 55 5 BUR R
KA RARE, RIS 4 E R ERARIFENT o 2 7] 05 A St e A2
PIANTEAE B R, AN 22 5] 2278 i R B R ARSI .
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(M) 27 EREUKI RN 6 & FOA Rk, SDURBU A BRI 6 it K AT AT 1 .

BEE B R BTN R AR R, miR A . SRR
L U RA S5 v I I P s ) B PA) 6 SR IEAEIZ 20 BT, 2 Rl SR RAN W I K [
W & PR AR S 2U R A S 7 i RS BRI, A dEsh A
PPERBRBIE THE Y Re s i, S EALVE, B R AP R, 1R
MR B RIS TR SR, B AR A AR O i SR 1) R AL AR R T
SRIE, e A el BGPTSR

FR 7 ARV A P ARARAT ML 1 Sk Al ARURR I R [ SRS, 0o L P i
Byt MEUEAT I A EA TS E R0 IRE) . A AR 3 T
Yotk Ry, BT A FIERBRAAT R P B RE ST, B 27 ARG R R
PR [ ZOGREAA R R 22 4 3RAE A ARV ENLIRN . B FEf g,
WA GEIBAT R ERF LML . WA 7 E S &SR g i ez 4 Bt
[ Py E MU 15 EE 2 51 39.79% - 57.51% 64.27%F165.93%, [AIR IR T %56
= LA AT AT A, IR I CARYE A FI B T RIE D T, BERE A AR
THA R BRSBTS FIAG IR RE 71, TF R A A RFEEI R D se 5 ) fE TR R
JERE PR T S

() #ARfEBHEBEHN

AT CAERERIHERIIURL 17 2 “(7) BERE B ERAR
“EAT GAVRAHRHAREE " 2 fFLRAERR" 2“3
BER B AR SE RSO, RN T

“2022 4. 2023 . 2024 A= 2025 5 1-9 A, A SEKAN & F LA
WA B R 60. 21%. 42.49%. 35.73%F=34.07%, FRiZHoROLIETNE
B, MA&BREEAFHEN. EREFIFRGAMMRES, ARHENHEF
RYBREUNBETAZE, £EFRITE LRI TRSFEREH >
SRBIEXRE T HE LR, FHRPEIABR, LEABRT HBET
e BN S M BN T RE KRR AIH, s8] kbt = £ RAI R, "
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M. ShHE P REARER, dkigskH DR, HBRBeH. Diiekh
LF REBEESE. HOERRRESRE. S NEIKRKRIES, 5550
HERARGHILE; SIS EFRRERE, REFES=ZTEKNER;
W & RS TR B BRE, Xt B AR RRL SRS SERERAFIR W

(—) SMEZE P EAREDL

AN, A F RIS TR P AR ORI

FE B2 FEHEHX E1E P ZETE
. FNAL R 2 RS . HLPH 234
| — 20 4ELL
“ K FOL e
Ee ey, dH22 N4H i
5 P e, Ok 20 45 E 2;&% FH 22 AN TR R
3 Egelm JEfEE. HE 20 FFEPL | EEAFHBE AR T
Pla%l. H FE RS ERE . Sk
4 20 4EL
U k. % FEE et 10 i
5 S RIS F 32 R [
s e i . 2014 FFEA ‘J\ i@?@ & H P oK E o
AR SLIG %
EE. BEE. CEENV S, TR R I A A
ya 2023 [EFA
6 BN [ R s
7 B ESE| 2015 £ EL | FEHEE MR S5
. [N TE AN 3 FEHASTANRHEFIoes 5
8 20 4ELL -
L w. HA *E AT R . AR, e

(=) #RH DHER S5SNI ILATIE 5t

AN, AalENBR A F MBI S H D BRI LRSS L T -
HiAr. G
W H 2025419 H 2024 EFF 2023 EF 2022 4EFF

BRETOREHRO

N 41,838.30 48.,404.85 48,732.61 63,698.52
A A
il 1B/ EHIB 983.67 814.11 723.31 1,300.22
AEBEHHE o HE

40,854.63 47,590.74 48,009.30 62,398.30

#H-O=A-B
AN &5 @) 40,837.24 45,752.65 47,084.32 59,379.60
fne AETIR R

o 1,605.88 1,416.43 1,357.94 2,120.40
R C
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mH 202519 A 2024 EFF 2023 FF 2022 £
e AHEELE D 59. 36 174.03 198. 42 1, 044. 28
Ae: BEIMERE -1, 454. 86 178. 91 -903. 61 304.19
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3. BB —ENARELEEBEEF, &RE 2025510 A 31 B, J4tiEERHHOAA
BA#oeFRENGAAMAE, ZREEEFEFTLETHAR, FTiHFAE 2025 F45 %5
5k, AIWE 2026 F 2 A RARRELRNME BN EHFAAEA.

4, BER =, BEB=. EEAOE5NIREAERBEAR, £F2025510A 314,
MERBEEBEMENREREHHCIREHARK, PO, EHERMY
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BREC A 2025 FREBKZERE PENEFEHALEHRASRKA; QELBH KWL &4 T
£ 2026 1 B ARG IPENBEF S H L TAAHA

5. 2023 A P ZATBARIES 1,000 /570, CATUSIKEK, T 2024 4 E
TR E H AR

IR, /] AT RIS Ol 5 & (R 2k 40 5E — B

B 2025 £ 10 H 31 H, BRXMERE-BITHRORE R LAAL, A F] 2022 4F
AR 2023 FFEAK J 2024 ARG IART FORTAST Bk DA 4 e e . A SRR
LCHAERE RS IMEI, B&ERBILSIA RV R IR, A AR
ZW A, JFOREIRA, MARIFEE. 2025 4 9 H A AT F A AT K K b AT
Mineragdo Taboca S.A.FIH A0 B3k Tl 40 %%, T A DY SRR 0 7o R 009 T4k
B & KA R, RIB & E B A 4R R — e et A, A 10 A
31 0K

AR, TR I B A B 52 B TR SR S AR B R . A
) [v) [ A1 R P RGN, FEBERA BT e e Bk, R E %
JEAT AR Mg 570, 2023 AEOK, A FITE ISR DU ZRFE Tl 2 28400 B
A B s i R A IR R, A AR v oA A B 9 A R I 4 ] L
Mo 2024 K, AR FARIBREA T T, 52022 FRMEET . #2%E 2025
9 AR, BN RIETT R IURAEK, FEH T AR5 Mineragio Taboca
S.A. T 2025 FEHAE T HRBRIH G S A RIGE R, 8 HSAT TAHR R FRAS B2
Ao WAPAFIEAAER T LA 2 E R &R, BRHAIART A HL
TREM AL, NI FEOHRRBEK.

R ERTR, R KRBT R 3 B SCAHAE R A SR B SR AT Y
I, PRI E A AL & B 2 m] KBTS s 55 & R 26— B
SR ER 7> RARE L L% TV AR IT BA] i AR S A B AL AR [ R e e i R 45 8% LAAE, ]
RIS I 5 O 1 H 255

N\ GEREMNFRARALN. Fik. BEHE. EHmRHEENEE
H. AT A RIS, RHERBEMESTHRET RS

(—) FRHERIFN
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WEHIAIIAR, A A B RRIE LR .

B JiTT
HH 2025/9/30 2024/12/31 2023/12/31 2022/12/31
& EL Ex] EL £ ] 2l £ ELf5]
SR A L 30,395.58 42.44% | 20,137.34 38.54% | 13,542.28 28.73% | 10,784.89 23.48%
TE b 35,179.20 49.12% | 27,238.34 52.14% | 27,683.63 58.74% | 24,306.47 52.92%
JEAF-7E i 6,051.28 8.45% 4,868.23 9.32% 5,905.40 12.53% | 10,838.55 23.60%
R
ﬁﬁ f 71,626.06 | 100.00% | 52,243.91 | 100.00% | 47,131.32 | 100.00% | 45,929.91 | 100.00%
=] [;I
BRAN RS 2,103.37 2.94% 2,416.50 4.63% 3,016.56 6.40% | 3,754.38 8.17%
il
m&‘ i 69,522.68 97.06% | 49,827.41 95.37% | 44,114.76 | 93.60% | 42,175.53 | 91.83%
A I, ARAESEEE W EAR . LR AT AR, AR AR

Do bR R . T FAE WEEARIRIR B R A0 00 T A6 2 R 7 I AR
R EE, BOAIRE. KA. BB, B2, Bl TR Bl BR T A 22 R
R E AN, FAR R A R O e R AR N 51— A RN BEARE,
T ORGP S i, D ER Y A AN . T AR R T #RR, DR
i b AT, A E AR ERIEA ST I WO SR TR A R AE
PRERAN AR, iy ELR DA P R SR, R e AR LT, 5 AT E LR
77 e B MR P AR, NI O 7 b U

(=) FHREFEREN

2022 R, 2023 AER. 2024 RN 2025 4E 9 AR, ATIERER AT
U

B JITG
W 2025/9/30 2024/12/31 2023/12/31 2022/12/31
!
S =il S =il &M 247 £ 2]

A
Ll 71,569.78| 99.92%| 52,187.52| 99.89%| 47,074.65| 99.88%| 45,861.62| 99.85%
—4F

56.28| 0.08% 56.39] 0.11% 56.67 0.12% 68.29 0.15%
LAk
=y 71,626.06/100.00% | 52,243.91|100.00%| 47,131.32| 100.00%| 45,929.91| 100.00%
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WEHIRR, AR R R 1 FUA,

UL HAE B O AR

SRR BT PR 7E

(2) HEHE
WG AR, AFFEAR PGS BT
B, Jiot
Biifs| 202549 K 2024 K 2023 4EFK 2022 4EFK
JEEAT- ] it U THD 3% 00 6,051.28 4,868.23 5,905.40 10,838.55
A 5 4 e 0 3,920.55 4,866.72 5,905.40 10,838.55
A g dh e 64.79% 99.97% 100.00% 100.00%

E: 2022 AR 2023 EARELAE MG S SES I HAY)E 12 N H, 2024
K. 2025 F 9 AREARE MG S SMa 00 H N 2025 4 10 A 31 H.

RPN, heE ISR, 2w PEAE R e A LA 2300 9 100.00%
100.00%- 99.97%H1 64.79%. 2022 fFR. 2023 K K 2024 R 7 PEAFTH b
SEEE LR, 2025 4F 9 HORPIWI G St Al 4scad, Sh%EtbRa R TR, ik
S, A w AR b e 25 s oL R4

(D) BT S EMEES

A AN, A E AN 3 ORI T A A A L%, SR E
B b Ho A e il WA R A AE BRI e o ) 9 A0 R R ) < s A o 10 2 L
~r), HPTA RGeS NN U2 . B E R E, SR
R%Z, SRZZHVERBGRI AT TR Gr. AF ZZERM “RAIR” (I
XoEN, ZH G R A— B 8 7 A RS- 2 ME, FFER G TiiTi. I H
W, AR B EMERER, SR IEhE T i

O w)AEAR b A il i f SR L SR AT RO BB A AL LTI i Bl
X2 mAHAE T AR B I A S IO
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Tantalite basis 25% Ta20S5 cif main port USD/b

140.00

120.00
100.00
80.00
60.00

40.00
20.00

D T @M D D @D @I DI DD DD DD DD TID DD DD
— >N OO —~ — N >N OO — —~ ;" &~ o0 — — o on o~ o
H 8 & o o Sy E Ty ey EEE o & & & Y o
(ol N (@] (@] (@\] on on on on on N <t <t <t <t <t 1 w v v v w
(] (o] (o] [a)] (] o (o] (o] (] (] (o] on (] [a\] [a\] [a\] (o] <t (o] (o] (o] (] o
S S S S S (e [} S S S S o™ S S S S S [a\] S S S S S

BAEKIE: Argus Media, #3B1% &4 5% 824 iy L2503 4.

WG A, R RHEE A s, B 2R R G T AR T
W BT R B A . BEEN U A B BUMEEAR, 7o ah A R A A B N R,
1113 2 ) BELE 7 ot £ ST T8] 1 B 4 s B A I S i AR /DN, R UIR A B kA
HEA (1 TH S R ANR I

() HRATILATEEA T F A

2022 FEAR. 2023 FFEAR. 2024 FEARA 2025 4F 9 AR, ATIERBANUER S
#ik 3,754.38 JiTG. 3,016.56 FiTt. 2,416.50 JioHl 2,103.37 Jion, tfEFEMH
JEAB ELA 4 5N 8.17% 6.40%. 4.63%F1 2.94%.

(NIPALIP: 3¢ 23 : &

NEABHEROBRAETERFARKRBRRAES KN EE. & A&,
BAEASAATHENMASAEATHENASAR, AER A A2TEA
P, RZARHETENRESTOHER AAXMAE BN, HLHLT
TAFE; FREIRIGHAER, EEFLEFX2EIALY, AHEZH>
R ETENBMEEL IR AT HZREGALR, &4 E & At XA
REWER, ARATEARE:; APTHELRAREFTFERARKANER,
A TERREAS RN AEMTE, EHAARORES THESRITHHK
B4, BHAPHATOTERFER—BHE N4 H AT H.

2, BEBA, 2ABERHENRETRILH ZRAZFTRAY G REHSH
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NABERBALIERT ENREAY Rk, B&LWAMAL AR
b, BB E—ROBER. AAERTEAESARDT S, KEITE
RAZ R A, FEsia, Fi. RABRANERY, AN 3.5 A0, &
ANGRNENNER, 2 ERANERT & THERPHEFREH, kT,
MFAGLZLERL, SREERAT GEHEROLERAMAEY 1-3 A8,
AP mITAREHEREEARANEK. Bk, F%RERITEKOYH,

NEART BRIT 5= 5= a9 KA MR 4.5-6.5 A .

NEABREAARREEHFALRY, S8 AH—&K 2-3 A8, REHZ
IAREEN FARN AT SLEH 99%A L, TAEXBRERN.

2022 S £ 2025 55 9 A, NAARHEMNAEAREFRFTHYERERAT
O

(1) 2022 %, WZZELHRFT N EIEAT, FOEERRTH, £
R E#ft = ARG Hh, BREFHAETBRARS, RN THNHEET
R Zh, MRXERBENAEEHAREFRS, #3,754.38 7, #HRik#l4a
B o

(2) 2023 5, 245 ahiiast 2022 $HHD %, 125K W E AR
ZFROGB0, NALTXREARAR TS, 2R, NEE42023 FKEHG T4
Fo KAF TAZF FHARE KHEK, £YHOHELSLTmAER. BIEM
FEROAEFBRAE, ZEHRE BN LK, FEETENEEEK 2022 F
RV 737.82 F T

(3) 2024 %, 42485 BEHHEH EMRLE LEA T4, AR EET 5
RWE, BRI FTRSERAERTRE, RAFIAXEE, RZFHELE, ¥F
. S SR K BA B AR AR E T H TR KRR, 48] 2024 %
AR AL 2023 £ ) 600.06 7 7o

(4) 2025 & 1-9 A, 2RAT GHAAEA, AdkX TSP iEHRE
BT R BRMBGRESLEHT EHRN. TETRABMN, MEXKFHMN., AER
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REERETREK, JFBELLTHHE KRR, RAITR. HERFNLER
KRG LEREHEERTFE R AFftBARnEHEe R THE L, N
BT LERAMBER., ERAER. ELEFRE 5, ARELERLRWA
HMREZRAR, mGRAE, ERAEKRENELEBIARER, #£1F 2025
9 A XRBERBN AL 2024 FXAY 313.13 F <.

Wk, MEEA 56. Fik, TLEHER, HEAAFEELEIZHBEAM
BAEHG LLABRGRREE, Rse. ¥F34. BHEI L, SHEhE, L
IGHEABHATRRBSNHER, REHERTLERLE. A%
AR RN, TETFTTFTHTLERAE, REPATLKNERRREK
AYE, AT FEHERARG I,

IR, TRMABNBES . DALETRERAERATHTHRRAESE
HEMZEAYh, NAERBENAELTIRILPIZERFTRAE, LAHLEH,

3. A8 5 RE 4Tk BTN 8] 5 R s R & AR kAR 89 3 Eb AT

Bl =R RAT ML BT 2 FIAF STk A A T SR B U B

TESFRIFR 2024 £EFE 2023 4EJF 2022 4EBE
A ST 2.54% 2.45% 2.77%
PO ER AR 3.37% 2.16% 1.80%
YR 2.66% 3.22% 2.71%
=R 1.08% 1.12% 2.14%
A 4.91% 2.84% 0.93%
FEBLEY, 5.32% 1.88% 2.57%
FERB A 2.62% 1.68% 1.49%
JZ 118 3.97% 4.38% 3.00%
FKAZHR. 5.55% 8.53% 5.93%
R 1.80% 2.31% 3.16%
YOS 5 2.83% 2.59% 3.50%
A IE 3.33% 3.01% 2.73%
RIFEEN 4.63% 6.40% 8.17%

M BEEARIET Wind B B AR AW, 2025 = FEATL AT R BT A A R
PR . WS BRI i A w], e IR T OR BRI A SR e,
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RIS

2022 FEAR A 2024 R, A w| SRR R THR LI & T RAT I AT EE A
FYE. BT AR LA R, NIRIEA TR EHE R, T A 2R
BHIER, 18 T = R 7 i T A A 78 40 [ 22 07 55 e B hi ks
WA AR R R . B, T TR Z; A TR &H 2. &
SRR, Er A RIS A R, T SRR, THRE A
TGN M SRR AR . ARG H BSOS I RGN, HaMR T
BEAT AR LA M T 52, s N A7 SRR TR R

ik, WEHIN, ARAEGTLUEMEL S dh O, A7 SR R S B
JEbG LA AN O T 2wl B A A R e I DU 7 B A i B A
S FEAR BN, AR SIARAF B A v 2% R T3 AL ARSI A =] A7 B¢
AN HE R T R G WU LU B AR B TG DLAF & 2~ m S 15 DL, 2 w47 BTk A e 2 1 92
Lol TATWME, Pk, AR SRR HEA T iR A .

(7%) #FEfE B BEERL

AF CAESFEUYBEREIR R “17 2 “06) fFTERBUM M ICRIIR
UK RAF BRGNS ” A1 “ 58T SARTBATHRINE R R 2 “—. 17
W ez M7 22 “ (D A7 B AR BN BRI BUECR R A7 B AE NS 7 583
AKNTEAH IR KBS, EE N AT

“2022 K. 2023 F K. 2024 KA 2025 59 A K, NAEFEEME
5 H K 42,175.53 5 7L 44,114.76 F7 %\ 49,827. M1 T A= 69,522. 68 75 7T,
B2 KB K & B> %) A 16,252.20 77 L. 20, 466. 68 77 A 33, 846. 72 75 e
46,192.66 L, BAKREKGMESHH 6,694.05 T 4. 9,881.25 % T\
12,230. 23 77 A= 14, 282. 21 75 o #55 WIAR 23 747 BT AR B RO 30 S B W SR
BERERK, LMAN)BEARGY K EHERREY. AFGFRKFEL,
FEJFE A TR — TG AR b AR, ARG ER .
FEEE BV e it 75— e A A, RN D B R % FT B R, S
PR R IR M 45 %% A A ORISR, A FRRRE € MEEAAK T . RRMA
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DA ZEARGBBY R, NEAARAETRERFEE 0, HRETIHHEA
W, ARG IERA m R R R b S O R EARS TR, HEmT 2 22 =) 5
PRI R R, RN 28 =) B B n] B A 2R DR, AT 2 ) (1 IR AR 7 8 &
A B & I BARIFEM o 2 7] NSOW R S B CER s R AROR, EE RN AT
LT NI E S —EEHR. HFAREFEZERARTFRAEL, B
BB XA R KRR, 2 85 & W BRI I m] 55 Je i ]
A K EFRIRAR RIS, K20 AF R IEHIZE R 28 w4 A AR, 7

Jus oAl RAERZ TENEBAFR, SFEARTHREZRNE. B8
R BEMHANERIRE; SN EHEE ST, Bl L5 B KE
(BFENSIERE), REFEEEEFENEY; MERAL. RAMBELL
AATEER, SRR R EANEKMEBRIEL . ENEE, REE
S EERIRELRHEMITI; HHEREL, BFEEANE. R AR,
WH. EATEEER. BREA. KEHEFERL REFERRERKGH
i
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(—) EETENEREFR, BFEFRTHEZRNE.

B2 202549 A 30 H, Al TREEMENNT:

BRES. ReFHAMRERHER

BT FiTG
. 2025-9-30 | FIHER | 2025-9-30 ey R L | B
i H 2R Ui H 2 B’HAE ARTEAE | Bl | LEBE 3] F L] # :*;: ¥
v} 1
FRERVRIE R R KR | 15 7K A BE 5 & it T+ 2 i s X
SIVATE G PRVEEAEEE | 15K GG A S Ak . Hhye AT 299.08 489.10 209.08| & | 202259 A |124A £ 61.15%
#EWTH o, A uE N ERER
. T H $UH 3% bk 2 3 T A7 R
4 3Ly ‘A,/\ \:E k
g;iifé{”ﬁ%ﬁ& A EIRE AN B, WA IR K 4954.65 | 7,753.64 | 4,95465| &F |2024%10 A |21 /~A ¥ 63.90%
* 30 AETA B PR
X ELH B IR AE SR T B e
W&, B 1600kW I B H-F
SR N T, A
e kakmer=mdE | i R, A, K
) ) ) 2023 % 11 28 S 20%
bR 2 4 I B ] 275 2 12,203.29 | 35,737.88 | 12,937.80 | & 1A A S 36.20%
B, I A PR 1 A Vit B A oy
B K60 vpo0 5256 55 45 BALE PR &R
JERE.
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2F L
BE | it
e 2025-9-30 | BLEE | 2025-9-30 TR #RA L | BB
T H 47K WHBBRAE rmTEAN | wem | wmawn | B | TEHA %] zi &
A XL
X BUA i)t 75 1 A R BRI ) o 21
g | TRERBEAT GG . X ESFIA,
H H =) ~72 4
U}?m‘ﬂfﬁumiﬁéﬁ JE AT s, BB 1,013.39 | 14,835.57 | 12,682.19 | & |20234%11 A |24AA | & | 96.87%
PORBUETH e e
Hok, HS. EIEHLAE SRR
it
XL B R 2 3 it 3 AT 2
M B AR T
100 SCHEHE IR | BB A BOE . PR RO, ST
RS TE | B T R 30.97 | 5,010.65 | 3,556.86 | & 20234128 [18AA | F | 100.00%
LA, XMBAT PdAT i
BT -
B A RS
W A 7R B I A R AR IR 55
i, I E AR T2 A )
Loy, | B DUHEBIN 21 NH . TiH
HAR I e 4 Fr ==
ARRLR SR | s, Wb sEmE 1100 2,691.57 | 67.868.78 | 2,691.57 | & | 20254564 |214A | F 3.97%
T B H

/A, A 4 1850 Mi/4FE
Eal AL A 50 /AR, HiAth
AL AW K E = 299.5 /AR
A= fe
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% 2E
BE | st
e 2025-9-30 | BLEE | 2025-9-30 TH #RA L | BB
AR ARBARE ERTEAS | wew | xEEE | D | 00 || | E
A xL
LA T 5 A A 3B AT 2
M T E AR T2
ST 400 SCHGHE I | Al BB UHE . FARBEME, G
2,783.95 | 18,435. 2,783. > | 2024 %9 18 > | 15.10%
B SO | BT R R 0 THIS| B4R | 27| F FIANBARE ) 10
ZAiJm, XA B AT
WSS
T H UK 3000m?> i)
HA&R /e \L\{\As'z s
%iiigﬁﬁ?ﬁ Pi» HWE 2 & E 1600kw KA 3,874.48 | 11,06035 | 3,87448 | & | 2024594 |[14AMA | F | 3503%
N L v S5
WUH M B 6 22K Sa R A7
Fie, T BAF A AL LR
SR A R | AL BRI . AP A L AT .
s 0 oasm?, WA L. i 499.87 520.00 49987 | & | 20254528 | 4AA | R | 96.13%
TR SR PR S
2. W RGEMUITRE.
Prh %
i’:%ﬁj PR AP B R A 467.89 | 1,159.74 46789 | & | 20254528 | 4AA | & | 4034%
B H
Bl 1 567 RELI N 30T, H L.
AR SR A B | BT B R KT B R Y Al
: : : > | 2024 -1 10 A 43%
5H B R LE P2 2 AT 765.11 | 2,100.00 765.11 | & |2024%5 107 [10AMA | & | 36.43%

B JE T2 s e 4 4,
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W H A

WEHZBRHAE

2025-9-30
R TR

iR gsE'e
BEW

BE
2025-9-30
Sk pre Bt

m

&
£ ki g

T I B )

%
Agid
#K
HA

%L

't

I TR JE ) R0 EH R A B A S
AR

YR KIEIR B R
i AL A HE HSUE T
H

BrEmPOR R . e
LTI 1 22X T IV 0 P R
B, JExBlESmAE R — %
(] IR ZEIA] . RO A 4 TR] A Al
KELERMEITSE. TH#K
W22 4N H o BUH RS B fe
JE e 860 M/AE ., JEHREE 80 i/
L RKAEASK T4 WA, H
KA 4% (FR) 240 /4

1,028.48

28,799.58

1,028.48

2025 %8 A

224A

3.57%

BELAE ey o ) it 2 2
2B H

W H 2 e B A A O R A it 2 1)
VA 55 = 5 P RE AT AR B %A
BT b s DR S B i
B BASOE MWE . WL R
WA, POFIUH@EMIE A,
Pt il i BERE B 14504

95.99

28,119.91

95.99

M AT T

204~A

0.34%

A e S S
2 H

WK 4 BT RT A, 5 Bk
i RN A TR A B TS

273.74

2,799.04

273.74

2025 55 A

18 ™A

9.78%
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B & %

W4 A2t ‘
e 2025-9-30 | FIHE | 2025-9-30 e | ERA L | BB
B B BHEBAE rRTEAN | Bew | whpw | D | TCHM ¥ zi -
A XL

= PEEBEEE. AER RS
. SR ES
B — R, SoddbRo,
BUE 102 54T b5, BER
Bz, HEECHL. PR, R4 TS
SR, W ARSI T H

e ot | TVEESRS BE 103 SR,
gﬁ alzba BoE RBE. fEECHE. JHIAK. & 61.89 | 2,792.64 6189 | & |2025510 A |[124A % 2.22%
g S SRR B, R TT
JE i KA P S & e . Y
R A AR K 3D T ER 5 A
AR A SRR IR R S
T H HF 78 B SE A 2 AR
&t — 31,044.35 227’482'§ 46,973.55 | —

H: 1. BERKEEESFRAE FRBREEAE, BRI KE 36.20%, 45 EE T 2024 F 12 A RB AL THARSHAHE, T2FZ2ZABXEM
IRABAR, BESBERIKGFEN, T24£FREREE. BEEEfd2RaEnm, L PREEERGBEERE T 2024 F 12 A X2 Ti& ARS#ST
TH#E, AREFRHEEZRFPEAIRIAEZTEAKS,

2, MG AEFEREARSCETH , 2R KA 96.87%, F 2024 4 12 A 31 HIH f=2k Ok 27008 vl ARSI s [, 2%t B A% 2|
100% & £ H % 2025 4 9 H 30 H A D44 & iHild, HFRARKEARE EXBNEBZTZ.
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3. }ﬁ;&/ﬁ%%ﬁ‘ﬁ‘%lﬁiﬁ f, g‘i)"b&&% 96. 13%, ﬂigii}aﬁ}]*%l, f‘lﬁ*xﬁﬁ’%ﬂ%@, ig_%izzﬁ B F 2024 _ér_ 7 A 3R, _H_;d] 2024#_ 7 A
FI, HRAMANA, (2ADRIRT 2024 511 A LARTSFEIT, 202552 AR HATHTIEL T 2025 53 AR Tk, 20255 7 A TA#K
EARZ R, HE 202559 A 30 8 TAAINBDIKAERIREEGRKHARR, UREEREZTERN&HSAHEE.,

4, ERBEDMBBEKRRREERREY HEZEZARD, XHE 61.15%, BIREAPAELL, T2 F%AE 2022 9 A 18 B FL&ik, 2022
£12 | 25 BF#RER, BRBRAEFRANAFG AL, REMFLET, RARKE, REXENAAEMR. LEREFT RS, 20254
1M AREXBEAEHES, TBRELRBIHTHE,

5. AHHMAE B EREALD, HiXAK 40.34%, BLRIARALL, TR FAZA DA 2024 F 11 A ZRALSFEIT, 2025 4 2 A BTk
T#TIER 2025 %3 AFF LK, KE 202549 A 30 B TRANBICAER TERG RS AER, FRAENLTRAZ4HAKE.

6, BN EBREERAL, 2ikstE 36.43%, BIRRABARL, TEAETE AL 2024 59 AEITHIAR, 2024 %10 A 15 BBF#HL
HTIEETF Lk, KE 202549 A 30 B TRAMNBMARRIENGRMEREA, FRAEHETRAFMASAIE,

R 2025 4 9 H 30 H, A FERE TR 32058 W 3 W Kk 7 dh AL 2R s i H  AHRIRIRA AR AL B 3 101
H. e kikB e te ™ A e W e, magiet.
(=) BMsmb B e FEN KREEKE (BFERNMNTER), REFEEREERIEY

WEWIN, A FHE A2 THE R RUE A2 TREE B HUE w8 ARSI, 4% RS/ B KPR A N BE 577 W s 2
S T A AR E M AR TP R TR ARLH), Je Bl i e AR ARG [ 0, AR5 7 h BOR T W BRI P S B ol A T R S A <, (ELAS P
JRE TSR IH

2022 5, AFIAAAAERE TREFEITEOL, A28 TREDTH NSO s fros -

Bfr: JiTG

WE BRI RB A N &5 AHREE S | AEHARE> B BIRKH
ERRAR i i) i A P 2R R ek T H - 4,068.07 - 4,068.07
FHARWRIE 2 R IR /KR Sk v B K% IRV B A7 P i W T H 13.92 149.32 163.24
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BiH LEP P A A N &8 AHFREESH | AHAME> S HWIREW
LG ) T s R T L SR 5 % - N G < =| 67.89 - - 67.89
EFE 100 SCPEHE T R4 P e H AR Mg T H 2522 - 25.22
bl IR YN e s SR S A SIS - 11.49 - 11.49
=a7 13.92 4,321.99 - 4,335.91
2023 4, NEIANFAERZ LFEFEEEN, A TR E SN R R:
Bfr: JTG
WH BYIRB Z B3 & A EEFEE ST | SHEARR> B BRKB
FRRAR A i) i A2 e e R ek T H 4,068.07 1,879.04 - 5,947.11
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LBAENSR 33,594.41 | 37,793.71 | 41,993.01 | 41,993.01 41,993. 01 41,993. 01
HhAEN 42 (60%FK ) 3,782.70 4,255.53 4,728. 37 4,728. 37 4,728. 37 4,728.37
AAzBR4T 68,692.55 | 77,279.12 | 85,865.69 | 85,865.69 85, 865. 69 85, 865. 69
2 B & A 98,524.50 | 108,913.47 | 119,137.46 | 118,343.62 | 117,964.557118, 150. 46 | 118, 056. 28
EiFE A4 31,288.40 | 34,489.93 | 37,691.87 | 37,713.25 | 37,735.07737,850.86 | 37,792.20
B AANL 4 (60%K %) 3,317.19 3,704. 24 4,091.30 4,091. 66 4,092.0174,093. 92 4,092.95
A AT 63,918.91 | 70,719.30 | 77,354.29 | 76,538.71 76,137.47776,205.68 | 76,171.13
3 ERXE S 7.11% 8.73% 10. 14% 10. 74% 11.03%10. 89% 10. 96%
st KB
1 SME B kAN 20,610.19 | 28,712.90 | 36,535.85 | 42,870.15 45,598. 78 45,598. 78

1
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B AR i B A

e % 1] ] R ) 0]

A _ Sy
7R #pws | BEE | HxE | BuE BAETZE
5 4

Btk A E AL 4R 3,619.22 4,071. 62 4,524. 03 4,524.03 4,524. 03 4,524. 03
BB 42 (40%5H4K) 2,521.80 2,837.02 3,152.25 3,152.25 3,152.25 3,152.25
AR BN 14,469.17 | 21,804.25 | 28,859.57 | 35,193.88 37,922.50 37,922.50
2 EL15: 9.8 16, 363. 02 23,155.66 | 29,871.54 | 35,946.14 38, 986. 61739, 019. 60 39, 002. 89
Bt B4R 3, 669.99 4,036. 28 4,402.59 4,403.76 4,404.9674,411. 30 4,408. 09
BB AN 4 (40%514K) 2,211.46 2,469.50 2,727.54 2,727.77 2,728.0172,729.28 2,728. 64
RSB EKET 10,481.57 | 16,649.89 | 22,741. 41 28, 814. 61 31,853. 64731, 879. 02 31,866.17

3 EXES 20. 61% 19. 35% 18. 24% 16. 15% 14.50%"14. 43% 14.47%

M) H ot PTIN R A 5T INEE d = A GG A I R R BT HEFITH,
BETRRAH/RITARIER,

(4) AP

i Je AU 2 R 42 T2 0 H ARSI B R Bl i (LN -
P, JFLAMOYEEGL, SR B R IUE S I eI R IUE AR S5 B3
B, WONRUE AR 2. 25, ZITHBUS IR RN 12.77%.

2. KEBESBEIHE

AT AP SRR . PR AN, B A F U . AT H AP
PIRESAMEIEAE 4SS (B NAFIEARM S, BAFEEIEH.
VIR S = R Rl i, AR BEA XN B R, B AR A
FHIWON, (EBERE T 4 T ANE AR I 7= i B A .

ARIH A 28 AN H, BT RN T AR, %50 E £77E 5 B 5
Do MRAEIH BRI, 5= RAFE R, B (=) &
FRERY T5%, AT AR (RIEEIUAE) 1577308 100%. T H THE IS =42
B AW BEELGAH RN RAFE AR R, 5% HflRZ
PR RS, DATTHE A PO R PR T S R I AT AR B
DLASERY, AR I R S S A EON S BRAS B B A R PR IN B P9 U
FARHER AT
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T E AT B A7 BR 2 ] e % 1] ] R ) 0]

(1) WA HE
O &

WU, BAE R SRR LR

F5 By RE| BAr | BEF | BUE | BRE | BAETHE
1 K KR e t/a 645 860 860 860
2 G| t/a 60 80 80 80
3 Pe e a ok t/a 56 74 74 74
4 HEHEE SR ) t/a 180 240 240 240

ARIH N BESCE T H , WH@EBOEF )G, Bl =5 860v4F . 15
80U He A B ek TaAE . ARG E% (B 24004, HA R AEAE
k. ARG (B FEEARTEMEGEER, NAEaE&Em L LT
fE SR, AN B AL INME. ARRH U E T~ mEERX, J
BEATH H AR A SR, B RN 100%.

QOHE 4

HEFMALEERTHRNANAEFRASRE, AL ANAL~%
HEENE, MR REAIL, BAREAT:

Bl /AR

R BA| THER | 2024 553

BES | Mk HE2H X

2 S ARAE T AR B M A AR KT 9 e 42 B4
2, BT, EREEE

2 S ARAE T AR B M AR KT 9 R 424
2, AT (Y, EREEE

ARFOLEFHREREEF, BERELEEF (B) FXRESEEIAHA
R b i) 2 &, ARAEH G Snta e R A RAES, RS E, LRKRZIAEE
HFEAMTHNEEE. ATRFE, EZXEAMNERYEF, L2209TH
S B A 5 3t B b pk A B A R R A R T RMFE, FaxtL
A, AAER., #RABEFEFRERE=LRTHR.

Y42 | 2,640.00 2,732. 24

PR AR 510. 00 537.73

O LISMNE A JE
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T E AT B A7 BR 2 ] e % 1] ] R ) 0]

AP RAEREEF, BRELEEZ (B) AAFEA, TS MHE > LMK
N, B2 WAL, BHERIEFER IR, FAET LK. I
7 it 2% S8 (0 B A5 TR 308 0T S5 7 il B B U A% ofe LU SR vt P s b AT I 5
ATGH 7 B R R AE R SR AP i B AR S I 2RI b, SR EE AR RAT LT
WfR SR PR A B AR AR T R BRI, ATRE A
TRAETT L) NG A BOHT G E NSO 115,503.89 J5 76, SAFEELEAAMT

B, it

B I H B=4F F 4 FBHE BARETHFE

1 IS EgE RN 32,895.00 43,860.00 43,860.00 43,860.00

2 A HRERN 15,840.00 21,120.00 21,120.00 21,120.00
5 A

3 " ’/j%f%&% ERG 2,848.67 3,798.23 3,798.23 3,798.23

2 AR
LN A A 4
4 . 44.2 46,725. 46,725. 46,725.
% () ok 35,044.25 6,725.66 6,725.66 6,725.66
At 86,627.92 | 115,503.89 | 115,503.89 115,503.89

E: A E SN HAHGER ) NNIER, A& LR, HE
LIS RS o

(2) #F)E
OE A

ARIH FVE A B AR E MR, B T Bk K 3h 7 B R i 2
Flo A BT &7 MR e, 456 17 s s Rk S A = 4 B = i =
TR = A7 2 HA AR B SO B RL 3 8 96,427.49 Jit. HIEN L&
ARITH N BB AR FIH KR HEE 2% M5, AT H b 7= 441
BIEBNTEHN 1,29520 J570. BB K BN ) 3275wl ia e i D SERRE 2
ST RFEFESL, TR P8 5,131.87 Jit. #lERAETEIIAE. &
P2 R FARE B, P B B SR F AR Al (R 35 RSP B KT DN AR, AT e Bt
7 IRAE IR 2% i oA i 2 P 4 IR0 S 10 30% k40, 4T IH 2 [ e
K ELAEITIH, B3 [ 52 55 7= 47 1H A PR 4 AR 7= i 28 0P B0 AR BR AT IH k1 H 3,
A BT I BRI 20 48, B S A 59T IHAE BRI IR 10 48, R 5%t
B ARIH AP HIE S SN 3,766.99 Jit. BV RRAR FIE =41
14 106,621.56 376, FAKMEEILAT
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T E AT B A7 BR 2 ] e % 1] ] R ) 0]

KPR I EITE F B SO ISR PR RS e Ak HHAUES
ek (B, KR ARG . HAHGEF B R NARTH 4 50k,
NKIFOEE L LA E AR, AIMEE it E, Hb Tt
Z BT EERGEN, MEFPRLPE &% HLAHGEX B kK
LV AN A G FENY A FE A AN 2 o PR AT 6 SR AR 6 22 3 KU 1R 5 1
DU R . MR dho E, BRSO T

FEERYE R BRI SR RE 3 ) LA AR K i oy | Rl i 43 | AR
FEA AR A RIORL . 256 5 R IR R 6 T S 7K P RASR T 5 B A 1B L, T
AL TR IR 247.02 Ju/kg B8, ETMEE M AR 5 4 (2020 4F 1
H 1 H-2024 5 12 A 31 H) W94 AHREORHZ R 1,410.00 Jt/kg &, &T
AT I 5 FERFEM 1,310.00 Ji/kg, MEBAEE. Kk kikiaEmmmH
T B (1 2 B B B 1 7070 IR B T A B R AR B D IR o

HAL: Ju/kg
IH JRAPRMA RS WM& 8 M FLAESM
T e 247.02 247.02
GG e 1,410.00 1,310.00
E: EIREFEM BN SIS BN
Bfi: FIG
_ . priy g
BB BE=F FEIUE BHE BAETF .
HIEMELBE
: 72,320.62 | 96,427.49 | 96,427.49 96,427.49 | 96,427.49
A LB
HEANT 1,171.57 1,195.01 1,218.91 1,243.28~1,400.14 1,295.20
WARL K sh 713% | 3,933.96 5,131.87 5,131.87 5,131.87 5,131.87
il i 2% FH 3,766.99 3,766.99 3,766.99 3,766.99 3,766.99
B AE i | 81,193.14 | 106,521.36 | 106,545.26 | 106,569.63~106,726.49 | 106,621.56
@)1 2%
EHHRHMMERHEEATHEAT B A HEERZE. SHAHA

AT HARE B . B MR B ] . B B IR S5 N B R A
Forr, WF R 9 P B LAt 20 2 PR AR 9 Ao lb AT A8~ g AP B8, BF R 2 F 4 B

146



T E AT B A7 BR 2 ] e % 1] ] R ) 0]

B IR E N GRER TR SN 1) 3.0% M5, FAd s B 2 4z e
N CGIBR A E = SN ) 1 3.98% 5. 48 9 L3 A I AR 4 6 7 o o
[ ] 2 Bt A 3R (157 55 S8 R P R AE I A R 9 L DA R BENLR R 25 30T 3% 1
AR AR BT AP 2 AN . BTN BB T -

BAr: oG
i H FE=4 FIE FHE EANET B
A 3,47224 | 460729 | 4,608.45 4,609.65~4,617.32 4,612.19
R 341.15 454.86 454.86 454.86 454.86
O LR

T H SE AR AT REAE], TR BRI 15%. T4 ik
Bl OB TP IN L3t 7 BO BN, 3 AR T E ML SON B R DR S £ 1 LA
R 7% 3% 2% . [N, g, B3, BUH 42 S E I 5L
T AT R S L ENAE R A AR T . A RIA AT R S
LM 299.70 Jiot. MRAEBCHBUATT EIERL, AT & AR N
13%; B RE R IRRL . 20 0 S5 kTR R 2 MR s 100 H 92 rp e 1 (1 [ 2
BRI (B3 8 13%A0 9%) T4

FETTEHWON iAo N SR et b, b BB 23R, RS S0 I 5 40

T
B, Fit
_ . . & :
’z WE | sz4 | mnE | SEE BT ’—’fqz
REEALAN ]
1| A B | 86,627.92 | 115,503.89 | 115,503.89 115,503.89 115,503.89
NN
2 | BMEAS | 81,193.14 | 106,521.36 | 106,545.26 | 106,569.64~106,726.49 | 106,621.56
R
3 87.93 176.26 315.13 315.13 299.70
MBI
4 | EHIRA | 3,47224 | 460729 | 4,608.45 4,609.65~4,617.32 4,612.19
5 | s | 341.15 454.86 454.86 454.86 454.86
6 | FlEE%5 | 1,533.46 | 3,744.12 | 3,580.19 3,554.62~3,390.10 3,515.59
7 | Frf8AL | 230.019 | 561.618 537.03 533.19~508. 52 527.34
8 | A |1,303.44 | 3,182.50 | 3,043.16 | 3,021.43~2,881.59 | 2,988.25
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B AR i B A

e % 1] ] R ) 0]

AT HIEF JRE AN 4,166.17~2,881.59 F5 70, 877 58915 FE N

2,988.25 JiJGo
(3) BRI
BAr: oG
F _ . _ BFEEF
5 I H FE=4F FE 4 BRAE FEANE+F
A ¥
RSN
1| RAKRE | 86,627.92 | 115,503.89 | 115,503.89 115,503.89 115,503.89
NZON
2 | BEA | 81,193.14 | 106,521.36 | 106,545.26 | 106,569.64~106,726.49 | 106,621.56
3| B|RH=E 6.27% 7.78% 7.76% 7.74%~7.60% 7.69%

AT H K G BREN 7.78%~7.60%, iEF=AFFIEF N 7.69%.

Az JiTT
FF — \ B
o | B=F | BUF | BRE BAETF
2 2
53 B H i 7
1 48,735.00 | 64,980.00 | 64,980.00 64,980.00 | 64,980.00
LEERIALON
53 B H i 7
2 | 4328162 | 56,056.79 | 56,075.21 | 5,6094.00~5,6214.91 | 56,134.03
ity B ML B
ZllCE E
3 BEFE 11.19% 13.73% 13.70% 13.67%~13.49% 13.61%
B R IME R Aot S B K509 2 R B M H 2 T -
Az T
A
| ama #=4 Fus e FL FRET=E | EEEEH
%
A3
4R
ok 4
1 | Redek 37,892.92 50, 523. 89 50, 523. 89 50, 523. 89 50, 523. 89
(B st
Ak
RARS S
. BRE ~
50, 475. 64
2 L% 37,911.52 50, 464. 57 50, 470. 05 50, 487. 53
50,511. 58
OB
Ak
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T E AT B A7 BR 2 ] e % 1] ] R ) 0]

ij A A F=5 F s LR FRET=HF Y
3 LA E -0. 05% 0.12% 0.11% 0. 10%"0. 02% 0.07%
EREE N

HAe, B
1 | HRZELIC | 48,735.00 | 64,980.00 | 64,980.00 64, 980. 00 64, 980. 00
N
A, B
2 | EREALA | 43,281.62 | 56,056.79 | 56,075.21 | 5,6094.0075,6214.91 | 56,134.03
A
3 LA % 11.19% 13.73% 13. 70% 13. 67%13. 49% 13.61%

M JL B PTINE A ST AE R R A RN R TIN B FRAE B 6T B B 54T A,
BERRBREITARIER.

KPR ST H a7 e ke B ek BEREES% (B FE
NN FEEA PGS R, AR E AR, Bl TshZ Bt s
OB, ARSI S R = G BN 5B RA B AR Y. Kikia 4
WS ERIE BB B S, 877 R BRIRN 13.73%~13.49%, 1KA1Y BRI AR
N 13.61%-

(4) AR
HiJa P ER IS R R 4 Bz 0 B AN N R s I e e (MEeERA-U 4

D, FFLAMOYFEA, SRR B IR I A I A S B3
B, WONRUE AR R 2. 2, ZITHBUS IR 3N 11.06%.

3. Fiml T E

(1) WA HE

O &

ARIH @ 24 DMH . RWITH R0, BRESEE, B etksr, £
A (AP =5) 778K 65%, /=8 4 (RIS 1A% 85%,
AP AR (RIEE AR ) SEPLARIAT . BHERIR . B SHRNGE P R A 77 o
— (RIS =4) IAF= %N 45%, B4 (HIBEIUAE) 157 %H 65%, =14
(RIEEFLAE) TAF2 260N 85%, SBIUAE (RPEE/NH) A7 100%, BEAF#HY,
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B AR i B A

e % 1] ] R ) 0]

WIH U EBCE =F 2+ 8. BHERA, BF7 68 A EHILEA

W
lag , _ Nz
= mH Bfr | B=EF | BHE | BRE | BEAERTE
1 e Pk REAE AT t/a 0.98 1.28 1.50 1.50
2 EB i t/a 1.95 2.55 3.00 3.00
3 FHAR t/a 3.90 5.10 6.00 6.00
4 B t/a 3.25 4.25 5.00 5.00
5 FHERIA t/a 33.30 48.10 62.90 74.00
6 % t/a 0.98 1.28 1.50 1.50
7 Hets t/a 3.90 5.10 6.00 6.00
8 FHAY t/a 5.53 7.23 8.50 8.50
9 HEAUH 1 t/a 1.63 2.13 2.50 2.50
10 A i 2 t/a 1.95 2.55 3.00 3.00
11 - Fe R t/a 8.55 12.35 16.15 19.00
12 PR t/a 6.50 8.50 10.00 10.00
13 e t/a 1.63 2.13 2.50 2.50
14 e t/a 1.63 2.13 2.50 2.50
QHE£H

HEEMALEERTHARNAGAEFRASRE, AL ANRAL~ES

WHE MK, IR EAL, BARFERT:

¥i5: /AN
¥ #7 B ;‘;;:;'\;; 2021512%% 2 iR
N & KT RDEA
mtest | 391659 | 3,919.00 | ZIRER {Zﬁgf?%é ’
NG P RBES
RERMK | 3,611.49 4,369.38 ’ gz%}ﬁéjﬁiﬂ\ﬁjﬂi*;jfjg
NG P RBES
sem7 | 6083 | '1§i§%lf§§§f§§§i§§23555§£Z§iﬁféng
x NG P RBES
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T E AT B A7 BR 2 ] e % 1] ] R ) 0]

RBAD | THER | 2024 FFH4% i
E& | AR | BEH A
NERES L EENRAA LT HRLLZS
B, AT, EREEE
NEBEH L HEENRFARTHRLEZS
EH S 4, 855. 60 4,341. 68 R, BEBESFHN, 2024 ML TFEE
RAKM A, 2025 F1-6 A =g

A 4,187. 01 4,374. 91

L N 5243, 40 NERET L KE N AR TR DS
il #x, #F
& B4R 01817 | 7.018.47 NERES L KE NIRRT IR DS
2 #x, #F

NERES L KE NIRRT R DS

R 3, 458. 71 3,458. 71

AR, FF

@EMHN

TR LR E P2 I A, DRI E 8 0 S YN, i
N 100%, ZEFIH 7 i %4 B4 B AUR I T H S5 3507 i A B A0 A% ol LA 4 4R T
TP R AT I . ARTH 7 A B RTE H A0 [R ALE SR S A (B L
LA HIBAKITI N A F R PO P EENERETN. &F Lid
T, AT kS SRR E N 58,986.36 170, SAEENIRN S I EAR
LU

B TG

z HiH gz | w0 BEE | FAREF=F

1 e REAE 369.56 483.27 568.55 568.55
2 EB fH77 798.47 1,044.16 1,228.42 1,228.42
3 FEAR 1,632.93 2,135.38 2,512.21 2,512.21
4 B b 1,578.07 2,063.63 2,427.80 2,427.80
5 FHEL R 13,042.24 18,838.79 24,635.34 28,982.76
6 % 335.58 438.83 516.27 516.27
7 g4 1,348.90 1,763.94 2,075.22 2,075.22
8 BHE 3,220.41 4,211.30 4,954.47 4,954.47
9 B 1 852.05 1,114.22 1,310.85 1,310.85
10 | EEEEAUE™ 0 2 1,368.54 1,789.63 2,105.45 2,105.45
11 - FHe R 3,087.83 4,460.19 5,832.56 6,861.84
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T E AT B A7 BR 2 ]

o A% ] 14 BR3P ] 52

12 Sk HE 2,101.85 2,748.57 3,233.61 3,233.61
13 S 894.92 1,170.28 1,376.80 1,376.80
14 SR 540.87 707.29 832.11 832.11
&1t 31,172.22 42,969.49 53,609.67 58,986.36
(2) #FNE
OE LA

ATH BB A T E AR E MR BT BB 3 7 g il id 2
o RwRIET B b AR R, 456 7 S B R RE SRR 7 S 7 wh B R
TRIE ;7 S ELARARL B S B AT RL R 80 44,030.39 Jiot. EHIEAN LA SR
HANGECEREIL . AT T2 5 AT A8 2% 5, ATH £ J5 413
HENLEHN 414.13 Jigt. WRLRBIT13S 7 1wl ler i 1 SERRL ke sl 71
FOEMTEOL, WA 408 579.43 Jiot. filiE M EMEITIHY . BE . Hib
WGP A, I IH 3% rp e B3 R BT IH, B [ E B 3 IH AR IR e A
7RSS T IR IR (IR T3, MU IH AR IR EIR 20 4, e S A 254
IHERRIZIE 10 48, FRAEER 5%IHE; BB PRALARYE b L -7 2T 5
DA R 527 R AEL Y 2% Al 55 FLAt ] 3 2l 2 B0 2% 110 30% A 55, AT H ik
FRAEE B WY 3,904.85 T30, BV ARG S DN T -

FHARAR T 1] = B BTG 145047, FEA AR, SR EE. mitthe
Hir. EB A, BT K. BRI B JemSE R, AR
MBI T AR T A AR B 5E 7 dh o BT BORSRBRL ™ i L AHEE A
YR SRS B SR, I T RR A SRS R AR T, HLp
5 e AR BE R 3 G e B 5 JEURL IV R AR LA 2 =] P9 e A% € i AL P ddle
1 FESEPRAZ Gy Bt gk, T R L i e B A R SR D E AR
HAPBHRAEAR B E AR, HFEMRAT I MR IR A 5 FBCF IS Bk
S ] ity T 1 T AE B 1) 2 MR S Bt B 78 7 e e 17 A R A2 Bl 2 KU

HAL: Jo/kg
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B AR i B A

e % 1] ] R ) 0]

mH JRA R A% #IE JERLY RL R 7= i
IR % 2,490.00 FAEHN e 1t e AH Y
W@HEE GRa B0 2,137.16 HAEIM EB 7
W imHEE 2,116.00 AR BT
[T KEE 2,395.00 A eI
A EE 2,500.00 1 P FHARKT
A EE 2,395.00 FHAE M %
e 2,292.00 FHAEM FHEG
B 2.5 F5%E 2,200.00 1 AP0 H LA 1
Wi SE 2,200.00 LA H AU 2
A EE 2,395.00 FHAEM e PR
8 521 668.00 FHAE M He sy
s 1,300.00 1 S R
s 1,300.00 1 S e pE
PR B 1,300.00 1 440 e
e EREA RS A SR
AL JiT0
mH B=E | BNE | BLF FAZTF Py e
FLREM B 22,385.12 | 30,974.64 | 38,799.48 42,947.59 42,947.59
T B B2 703.82 920.38 | 1,082.80 1,082.80 1,082.80
SV VAL 376.63 492.52 579.43 579.43 579.43
T\ T %5 378.21 385.78 393.49 401.36~452.00 426.26
il 18 2 F 3,904.85 | 3,904.85 | 3,904.85 3,904.85 3,904.85
B RAAT | 27,748.64 | 36,678.17 | 44,760.06 | 48,916.04~48,966.68 48,940.94
@Al 3% H

EE A B R T AT H A E LR e . FHAHA
TP B LSS HEAr 2. BB, s, A a3 4
Forr, T 9 P b LAt 4 20 2 PR 95 Ao lb I AP g K B8, WP 2 F 4 B
BT 3.5%AM 5, oAb B AR AL AR N 4% k5. 456 S AR YE
AV I SO, SR BB RN 1.5% A5 5 AT G40 T -

Bfi: JiTt
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T E AT B A7 BR 2 ] e % 1] ] R ) 0]

WH FE=4 FIE BRE BEANET 4
(il gt 2,338.46 3,223.25 4,021.27 4,424.52
R 467.58 644.54 804.15 884.80

Q) A 4 K Bin

T H St FAAR N R TN EEA T, T ERBIEN 15%. W4 gk
Bl A R At 7 208 B, 23 AR B TS U B R FE e 1) 386 17 B
A 7% 3%~ 2%, B =il AR 1.2%A0 348 B 6 T/ oK.

FETTEH WO B 3 N SR Bt b, b BB 23R, RS S0 I 5 40

I
AL TG
z WH B=4F | BNFE | BLF EAETF Jii,fqz
=S 2PN 31,172.22 | 42,969.49 | 53,609.67 58,986.36 | 58,986.36
2| EMECAR 27,748.64 | 36,678.17 | 44,760.06 | 48,916.04~48,966.68 | 48, 940. 94
3 EnlLA I 24.79 31.87 183.97 258.25 258.25

B

4 | HHHH 2,338.46 | 3,223.25 | 4,021.27 4,424.52 4,424.52
5 | #HERH 467.58 644.54 804.15 884.80 884.80
6 | HE S 592.75 | 2,391.66 | 3,840.22 |  4,502.75~4,452.11 4,477.85
7| FTSEL 88. 91 358.75 | 576.03 675.41~667.82 671.68
8 | {fAHE 503.84 | 2,032.91 | 3,264.19 |  3,827.34~3,784.30 3,806.18

AT H K GEAE A 3,827.34~3,784.30 Ji70, 577G FHEAE A
3,806.18 /i TG

(3) FBFIFR

AT H AP G EBHZE AN 17.07%~16.99%, &7 F 5 EFZE N 17.03%.

Whr T
— — %
sy | =5 | spe | 258 | sist-e | OOF
=1 15
1 =N 31,172.22 | 42,969.49 53,609.67 | 53,609.67~58,986.36 | 58,986.36
I 48,916.04
2 =8| 45'%N 27,748.64 | 36,678.17 44,760.06 ~48.966.68 48,966.68
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T E AT B A7 BR 2 ] e % 1] ] R ) 0]

3 Savilkd 10.98% 14.64% 16.51% 17.07%~16.99% 17.03%

(4) AP

i Ja PR 2t R 2 2 T H ARSI B R i Bl e (LR -I &
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	问题1
	一、量化说明公司报告期内经营活动产生的现金流量波动的原因及合理性，相关影响因素是否持续，与营业收入和扣非归母净利润变化情况是否匹配，与同行业可比公司变动趋势是否一致
	（一）量化说明公司报告期内经营活动产生的现金流量波动的原因及合理性，相关影响因素是否持续
	1、2023年公司经营活动产生的现金流量波动的原因及合理性
	2、2024年公司经营活动现金流量净额波动的原因及合理性
	3、2025年1-9月公司经营活动现金流量净额波动原因及合理性
	4、相关影响因素是否持续

	（二）报告期内公司经营活动现金流量净额变动与营业收入和扣非归母净利润变化情况是否匹配，与同行业可比公司变动趋势是否一致
	1、报告期内公司经营活动现金流量净额变动与营业收入和扣非归母净利润变化情况是否匹配
	2、同行业可比公司的经营活动产生的现金流量比较情况

	（三）补充信息披露情况

	二、结合各业务市场竞争情况、原材料采购价格、成本结构及变动情况、公司产品定价模式等，量化说明主营业务毛利率持续上升的原因及合理性，是否与同行业可比公司一致
	（一）业务市场竞争情况
	1、市场化程度
	2、主要竞争对手、产量及市场份额

	（二）原材料采购价格情况
	（三）成本结构及变动情况
	（四）公司产品定价模式
	（五）同行业可比公司毛利率情况

	三、结合各细分产品相关技术来源、主要产品和原材料涉及的主要外销或进口国家地区占比及其贸易政策变动情况等，说明公司是否对境内外供应商和客户存在重大依赖，相关国家或地区贸易政策变动对公司经营的影响，公司已采取的应对措施及其有效性，拟采取的应对措施及其可行性
	（一）各细分产品技术来源
	（二）主要产品和原材料涉及的主要外销或进口国家地区的贸易政策变动情况
	1、关于主要产品涉及主要外销国家地区贸易政策
	2、关于主要原材料涉及主要进口国家地区贸易政策

	（三）公司是否对境内外供应商和客户存在重大依赖、公司经营是否受到影响
	（四）公司已采取的应对措施及其有效性，拟采取的应对措施及其可行性。
	（五）补充信息披露情况

	四、外销客户的基本情况，企业海关出口数据、出口退税金额、物流运输记录、发货验收单据、出口信用保险数据、境外客户应收账款函证等，与境外销售收入是否相匹配；境外客户回款是否异常，是否存在第三方回款的情形；收入占比逐期下滑的原因，对上市公司未来业绩是否会造成重大不利影响
	（一）外销客户基本情况
	（二）海关出口数据与境外收入的匹配情况
	（三）免抵退税金额与境外收入的匹配情况
	（四）物流运输记录和发货验收单据与境外收入的匹配情况
	（五）出口信用保险数据与境外收入的匹配情况
	（六）应收账款函证情况与境外销售收入是否匹配
	（七）境外客户回款情况
	（八）外销业务占比分析
	（九）补充信息披露情况

	五、报告期内前五大客户的集中度是否与同行业可比公司存在差异及报告期内前五大客户发生变更的原因及合理性；贸易型客户分别对应的上游供应商、下游终端客户及应用领域，发行人通过贸易型客户公司进行销售或采购的背景及原因，交易定价依据及公允性，是否为买断式销售，报告期内是否存在售后退回情形。
	（一）报告期内前五大客户的集中度是否与同行业可比公司存在差异及报告期内前五大客户发生变更的原因及合理性
	1、报告期内前五大客户的集中度是否与同行业可比公司存在差异
	2、报告期内前五大客户发生变更的原因及合理性

	（二）贸易型客户分别对应的上游供应商、下游终端客户及应用领域，发行人通过贸易型客户公司进行销售或采购的背景及原因，交易定价依据及公允性，是否为买断式销售，报告期内是否存在售后退回情形
	1、贸易型客户分别对应的上游供应商、下游终端客户及应用领域
	2、发行人通过贸易型客户公司进行销售或采购的背景及原因，交易定价依据及公允性，是否为买断式销售，报告期内是否存在售后退回情形


	六、结合应收账款期后回款情况、公司业务模式、信用政策、账龄、同行业可比公司情况等，说明应收账款坏账准备计提是否充分
	（一）公司业务模式
	1、大客户开发模式
	2、普通客户开发模式

	（二）公司信用政策
	1、客户信用管理
	2、客户授信管理

	（三）应收账款账龄
	（四）应收账款期后回款情况
	（五）同行业可比公司情况
	1、公司应收账款坏账计提政策
	2、同行业可比公司应收账款坏账准备计提政策对比
	3、应收账款实际坏账准备计提比例同行业对比

	（六）应收账款坏账准备计提充分性
	（七）补充信息披露情况

	七、预付款项主要对手方情况，是否与合同预付条款一致，期后结转情况，预付款项大幅波动的原因
	八、结合报告期内存货构成明细、库龄、期后销售、近期市场销售价格趋势、同行业可比公司情况等，说明存货跌价准备计提是否充分
	（一）存货构成情况
	（二）存货库龄情况
	（三）期后销售
	（四）近期市场销售价格趋势
	（五）与同行业可比公司情况
	（六）补充信息披露情况

	九、分别说明在建工程项目具体情况，包括但不限于项目建设内容、总投资金额、资金使用和建设进度；各期增加及转固金额、转固时点及转固依据（包括内外部证据），是否存在延迟转固的情形；利息资本化、费用化情况及具体计算过程，各期转入固定资产的具体内容及构成情况、作价依据，是否包含与在建工程无关的其他开支；说明盘点情况，包括盘点时间、地点、人员、范围、盘点方法及程序、盘点比例、账实相符情况，是否存在盘点差异及合理性
	（一）在建工程项目具体情况，包括但不限于项目建设内容、总投资金额、资金使用和建设进度
	（二）各期增加及转固金额、转固时点及转固依据（包括内外部证据），是否存在延迟转固的情形
	（三）利息资本化、费用化情况及具体计算过程，各期转入固定资产的具体内容及构成情况、作价依据，是否包含与在建工程无关的其他开支
	1、利息资本化、费用化情况及具体计算过程
	2、各期转入固定资产的具体内容及构成情况、作价依据，是否包含与在建工程无关的其他开支

	（四）说明盘点情况，包括盘点时间、地点、人员、范围、盘点方法及程序、盘点比例、账实相符情况，是否存在盘点差异及合理性
	（五）补充信息披露情况

	十、结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等相关规定；自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本次募集资金中扣除
	（一）结合相关财务报表科目的具体情况，说明发行人最近一期末是否持有金额较大的财务性投资（包括类金融业务），是否符合《证券期货法律适用意见第18号》《监管规则适用指引—发行类第7号》等相关规定
	1、其他应收款
	2、其他流动资产
	3、其他非流动金融资产
	4、长期股权投资

	（二）自本次发行相关董事会决议日前六个月至今，发行人已实施或拟实施的财务性投资的具体情况，是否已从本次募集资金中扣除
	1、投资金融业务和类金融业务
	2、与公司主营业务无关的股权投资
	3、设立或投资产业基金、并购基金
	4、拆借资金
	5、委托贷款
	6、向集团财务公司、期货公司出资或增资
	7、购买收益波动大且风险较高的金融产品



	十一、请保荐人、会计师说明对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据，涉及函证的，请说明函证金额及比例、未回函比例、未回函比例较高的原因及合理性（如适用）、回函不符情况、执行的具体替代程序的具体内容及有效性，包括但不限于所取得的原始单据情况，实际走访并取得客户签章的访谈记录情况，期后回款情况，所取得外部证据情况等，并说明已采取的替代措施是否充分、有效，相关证据是否能够相互印证。
	（一）请保荐人、会计师说明对发行人外销收入真实性进行核查的手段、具体核查过程及取得的核查证据
	（二）涉及函证的，请说明函证金额及比例、未回函比例、未回函比例较高的原因及合理性（如适用）、回函不符情况
	（三）执行的具体替代程序的具体内容及有效性，包括但不限于所取得的原始单据情况，实际走访并取得客户签章的访谈记录情况，期后回款情况，所取得外部证据情况等，并说明已采取的替代措施是否充分、有效，相关证据是否能够相互印证

	十二、核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题2
	一、结合相关原材料来源、生产工艺、下游应用场景等说明本次各募投项目之间的关系，最终对外销售和内部使用数量具体情况，以及与前次募投项目的区别、联系和协同性，在前次募投项目尚未完全建成的情况下继续开展本次募投项目的原因及合理性，是否属于重复建设
	（一）结合相关原材料来源、生产工艺、下游应用场景等说明本次各募投项目之间的关系，最终对外销售和内部使用数量具体情况
	（二）与前次募投项目的区别、联系和协同性
	1、湿法冶金项目与前次募投项目的区别、联系和协同性
	2、火法冶金熔炼项目与前次募投项目的区别、联系和协同性
	3、高端制品项目与前次募投项目的区别、联系和协同性

	（三）在前次募投项目尚未完全建成的情况下继续开展本次募投项目的原因及合理性，是否属于重复建设
	1、本次募投项目具有必要性
	2、本次募投项目的紧迫性


	二、结合最新行业发展趋势、市场竞争格局、同行业可比公司产品情况、发行人地位及竞争优势、下游应用领域及主要客户、市场占有率、公司现有、拟建、在建产能及释放速度、产能利用率、在手订单及意向性订单等，说明本次募投项目各产品产能规模合理性及产能消化措施有效性，本次募投项目新建厂房是否用于对外出租
	（一）结合最新行业发展趋势、市场竞争格局、同行业可比公司产品情况、发行人地位及竞争优势、下游应用领域及主要客户、市场占有率、公司现有、拟建、在建产能及释放速度、产能利用率、在手订单及意向性订单等，说明本次募投项目各产品产能规模合理性及产能消化措施有效性
	1、最新行业发展趋势
	2、市场竞争格局、同行业可比公司产品情况
	3、发行人地位及竞争优势
	4、下游应用领域及主要客户、市场占有率
	5、在手订单及意向性订单
	6、公司现有、拟建、在建产能及释放速度、产能利用率

	（二）本次募投项目新建厂房是否用于对外出租
	（三）补充信息披露情况

	三、结合募投项目收益情况的测算过程、测算依据，包括报告期内业绩变动、各年预测收入构成、销量、毛利率、净利润、项目税后内部收益率的具体计算过程和可实现性等，并对比本次募投项目与本公司前期其他项目以及同行业可比公司相似项目的内部收益率和产品毛利率，进一步说明募投项目效益测算的合理性及谨慎性，所选取的参数和基础假设是否充分反映了原材料价格变动等风险
	（一）报告期内业绩变动
	（二）各年预测收入构成、销量、毛利率、净利润、项目税后内部收益率的具体计算过程和可实现性
	1、湿法冶金项目
	2、火法冶金熔炼项目
	3、高端制品项目

	（三）对比本次募投项目与本公司前期其他项目以及同行业可比公司相似项目的内部收益率和产品毛利率，进一步说明募投项目效益测算的合理性及谨慎性

	四、结合发行人本次募投项目固定资产、无形资产等投资进度安排，现有在建工程的建设进度、预计转固时间、公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策等，量化分析本次募投项目新增折旧摊销对公司未来经营业绩的影响
	（一）本次募投项目固定资产、无形资产等投资进度安排
	1、湿法冶金项目
	2、火法冶金熔炼项目
	3、高端制品项目

	（二）公司现有在建工程的建设进度、预计转固时间
	（三）公司现有固定资产和无形资产折旧摊销计提情况、折旧摊销政策
	1、现有固定资产折旧情况、折旧政策
	2、现有无形资产摊销情况、摊销政策

	（四）本次募投项目新增折旧摊销对公司未来经营业绩的影响
	（五）补充信息披露情况

	五、结合发行人资产负债率、现有资金余额、资金用途和资金缺口等，进一步说明本次融资的必要性和规模合理性
	（一）资产负债率
	（二）现有资金余额
	（三）资金用途和资金缺口
	1、未来期间经营活动现金流净额
	2、未来期间最低现金保有量
	3、未来期间新增营运资金需求
	4、已审议的投资项目资金需求
	5、未来期间预计现金分红支出
	6、未来期间偿还有息债务利息支出


	六、发行人是否存在与控股股东、实际控制人及其控制的企业从事相同、相似业务的情况，是否发生新的同业竞争或影响发行人独立性的关联交易，现有及新增关联交易的必要性、交易价格的公允性、本次募投项目的实施是否严重影响上市公司生产经营的独立性；项目二土地手续的最新办理进展，预计取得时间
	（一）发行人是否存在与控股股东、实际控制人及其控制的企业从事相同、相似业务的情况
	（二）是否发生新的同业竞争或影响发行人独立性的关联交易，现有及新增关联交易的必要性、交易价格的公允性、本次募投项目的实施是否严重影响上市公司生产经营的独立性
	（三）项目二土地手续的最新办理进展，预计取得时间
	（四）补充信息披露情况

	七、结合本次发行前后实际控制人持股比例测算情况，是否将导致触发要约收购义务，是否按照规定申请豁免，相关股份锁定安排是否符合《上市公司收购管理办法》的有关规定
	（一）结合本次发行前后实际控制人持股比例测算情况，是否将导致触发要约收购义务，是否按照规定申请豁免
	（二）相关股份锁定安排是否符合《上市公司收购管理办法》的有关规定

	八、核查程序和核查意见
	（一）核查程序
	（二）核查意见


	其他问题
	一、请发行人在募集说明书扉页重大事项提示中，按重要性原则披露对发行人及本次发行产生重大不利影响的直接和间接风险。披露风险应避免包含风险对策、发行人竞争优势及类似表述，并按对投资者作出价值判断和投资决策所需信息的重要程度进行梳理排序。
	二、请发行人关注社会关注度较高、传播范围较广、可能影响本次发行的媒体报道情况，请保荐人对上述情况中涉及本次项目信息披露的真实性、准确性、完整性等事项进行核查，并于答复本审核问询函时一并提交。若无重大舆情情况，也请予以书面说明。
	（一）发行人说明事项
	（二）保荐机构核查
	1、核查程序
	2、核查意见




