U0 688484 IR BORHE

@% SOUTHCHIP
SR SR R AR A

Southchip Semiconductor Technology (Shanghai) Co.,Ltd.

(HE CEE BB SRR X IEE R 565 7% 54 5 (41%) 1601)

FEINFEST R AT AT AL IR A BRS
ARRIETTiRE (21]18)

O INE—H



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

1 FREITIEHFEHESMEFRO R

RS S ERE R AR AT (BURRIFR “An” 8 “RITAN) &L
HEUESRAS T TR AR BT A A o R e A T R R B 4 e sk, 37 KA A 24878 A,
HaaR AT SR G e d ), PETHEAREE T, AnlgEA B S SZbRR, RBPE (hAEN
FOILATE A AR (BURRIFR “Caalyky”) . (pAe NRIERTEESR) (BLUR
rOCCUETRIEY ) DL BT A FRESR KATHEMAE BEIMEY (BURTRIFR “GEME
PRIMED ) SEA IR e, U (o) AN 08 X6 G2 R AT v e s wli i CLL R fRTRR “ A
RKRAT”s Al w5105 LU TRIRR “RlEf5 ™) 7 SR 4,

—. BRKRITIEHFMRE

RKPCRAT U PSS Ty v B4 A 7] A IR SE W vl B w45y o 1255 0]
BN TG MR R s 7] A BRI SRR AE LIRS A8 2y F BB i
T RRRATIE BN A TR RSB

AR TA)ANEY 38 0 G RAT W A5 SR AR Bt e B v I H 3 285 8 mE RS UE, T H
WS AT 13— DT A R IR 34 J7, Baam s w ] Fral K R ae 1, HAK
IRTVEN, FWFUEZRAE S Bl (www.sse.com.cn) [ € FHFET O 2 SRR A
A B2 ] ) ANEE 38 0 G AT i) e 8 Al iR S AR O A AT AT M e s (BT
Yo



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

BT RRRITHRANEFEE. BEMRENES S

= ARBATI G HEREE E HE S

AR AT F A w5 K AR RAT T A A R B S RBCGE o (2%
BN SR CEARTRD UhRHE . AR F 7 R AT SO
A EIEZ L A IR SUE R W B 2 mETRK ™ B B AR IR IR
PR AP EVRHRUE AR A S (H ZGEA ERAREH RSN .

ARBAT I AT e i 2w BE 2 1) 24 W) AT IR AR SIAT AL SE e 5 » IRAT IR AAT BUKL
FOLCRCERL o LA AR SE e & I HAR EL ] th 2 R B R A oy (el
FEFBN LD FEARTBATHARYE TGOS RAEN CEARBR)D e, JIf
FEA R BAT (T e 423 R TR IR RAT 24 5 b T LA R

O T BT IR AT DL SG B 2 A1 0 A 00 e BAT TR 2R TR I SE e 5 )i (1R 2
K HI A R LG B8 2 R B /el o LI 2758 5 I A8 2 B e M L@ A AT AH
2 G T AT, BT R A A ROR S ERGE S & (B H AN L) Sk
N CEARBIRD AERAT R R E -

AIRBAT A G AR FEE AT A b EIE R B e B o CRL R i ik “ i [ IE
W) N BIFUEZRAC oy A ORIEARA I EvE SR RDE , B FEE NG 2
= RREATH S BB RESE

AT 0 w527 B RAT S S R AT o B IR B0 45 AT IR vt A 7]k
Iy AN FEZEIR T B HAR N VEN S IEZR BB LR AP S VR A I AR A 08
B (EZVEHE AR IEEBRIN .

ARURAT XS G BCRAT G RIE M 2 K ISR A8 5y BT A SRV AR S v
PESCIFRRE , RAT R BB R E 2
= REEATR BRI PRERE S M

AR AT REATUR AT G2 N AT — 5 (10 USSR E AR A FHL RE D, I B4 A



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

IO PR 4B ) o ANUBAT XS G BB EAT G v IR 2 e 3l I3 2 5 T AR SR A
L BVEPESCAFIRLE ,  RAT R R IAR IR 2



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

FB=T KREITENMWEREN. KB, HFEMEFNSIEY

= AUEAT E SR 2

N EPR ARG R EE R 2 0 T R AR T g e, e R N (E
AR PR SR E RAT I . AR UCORAT I E U R 4 T

(—) R

ARUCRAT I TR e o i SR A A A i € 5 R R BE 7 R B A e A
IR, HATBARSHEN A A (BEEFHSRBN LD ERATHTARYE FE X
BRSSP ROUAN 2 "] AR TS DL IR (TRAH D Do -

AU ] e 2 T DTTRAE AT 58 T A B ERAT A ORI 4 TR, D B 2R 2> R B
Froy (EEEFHSTRBN LD 22 MR A AR N %

(Z) BRI E KR
1. HIREE B RS I

AUCKRAT (AT R4 2 R F AT AR 5 e i A g 01 S AR
AT B2 R R ANKE @0 B RAT A Ee e s w007 53 AR B 5D CRU RN TiRR “ 4 iid
457D AT A HA R A BRI S CifEz NS HAK
PEE R BRE SR HS HER AL, W IR HE T3S 5 H 38 5 e i AR R
BRECS B R U5 A5 H A w] A BRIRERAS S, HA
A BB HARYIGREL B "] R A (B S 1)
FERAT BRSSP IR DA 2 7] BAR T DL PR (AREH D PhAg i o

B A5 H A w) ABEEA Sy it =1ir — A5 H A ) A IRBEEAL S
BB Z AN H AT A RIS 5y B

A N385 H Al A RS2 A S Bt =rii— 38 oy H 24\ A TRIRERAT 5y
I H AT A BBCEEAS 5 S

2. BRI E AR



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

FEAIRKATZ A H s F RAETROEBERIA . Fe B BAS . BB (ANVads
DRIAS URRAT R T B e o ) 00 A J i 9 I K BEAS D BSE JBE RIS UL < JBe A S5 A5
A2 W B B A AR S R 4% B 38 22 SCBEA T B 9% 1) 1 2 (DR B /N0 s PRI
=y R VAL TS IV OF

PRI B R IB A s e M9 B A . P1=P0/ (14+n)

B H . P1= (PO+AXK) / (1+k)
IRBEIEI HEAT: P1= (PO+AXK) / (1+n+k)
IRIEILEBH]: P1=P0-D

IR ZIE N T P1= (PO-D+AXkK) / (14+n+k)

Horbre P1ONIAE IR IR, PO D IR BEATEE B, n A RIE I S2 IBOR] Bl 1
AR A, A YR RORT IR BB A, k DR ORI ERIC A, D A REIBGIRIZ I <
Je A o

28w ORI IBAR AN/ BB A A 2 AT DU KA IR T R Je A s i 2%,
FAE FIUESRAS 5y i 3 Chittp://www.sse.com.cn)  5¢H FEIE MR 2 Fi 5 1 LA
WA FME RPN G EF SR A S, I T A% h RN B
HEIME SR TIIR) CUIl Do 25 S i R H D A UCRAT 1R vl B 48 28 ]
PR NECIRCHE H B e, BBy 600 H 20T, WHZ R NI S 4%
] AR5 R B AT

AT RER AR I I S 3L EATA A AR AL W B S0 £
R/ BB AR B 2 e AR A AT T BE R WA AT 1) B e 8 m) AT N IRt
BOR 2t B IBERT AR R N 2 FPRFAL AR TS DUL A ATES 2 SR L&
TR DRI A IBAT (K P e 8 2 W ST AT NSt 1 Dt ) e A IR A% o A7 A e
s TR A2 SRR A TR M S I ] AT ST AT S U2 e 8 ) A0 ik
IFAL 5y BT AR R 5 KA

= AREAT R KSR A E
AURAT AT H e 23w 57 IR 06 e I s AMIR T S5 B B A T iy —+



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

Moy HA ] A BRIBERAE Sy ¥t (AR — 28 5y H W R R R BRA S
SUEMHS BTG, W R BETTAC 5 H KA i f 22 i AR R B B 3 Jis
RS AT A S H A w A IRIREEAZ S 8, BAG BB E. HAR
WIAEHE B B 1 A F AR AR AGE Sy (BEE F RABN) FERAT RS 112
ORI 2 LRSS DL S RN (AR PR A€ -

ZAAAE L H AR AR A S =i — A o H A w] AT B

BEZ AN o H AT A BRIRERAS 5 i

B 5 H A T A BIRERAZ Gy =it — 385 H 2~ 7] A BB A 5 Bt
I H A7 A BBERAT 5 R

oo

R BAT @M KPR TT & (M BRI SEAH DGV REVE M SO
FHRBE , RAT A kP & 2.

= AREATEM T IEAE

AR ) AN RE R G RAT ST 8 M T ATRE P B AR G B M) 25
AREIMARSCE, AT E AT RS W BOEE T AU e U AT S,
HARFAR G A T AE EIFIEZRAZ 5y DT W w B 45 8 IS S AR 4%, JF A ]
A GE R .

ARUKATEM IHNERREFPAT & (VEME BLIME) SAHNEARL BerE st
IFHRIE , ARBAT N (IR e 5

LR LR, ARUCKATEN RIS B IR PP A5 S M IR AR
MVETESCAF I ER, S A R



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

BT ARZITHRAITS

DA YR TR AR 0 5 RAT AT R4 R R I AR B 4, A5 6 COiE
IRRD) CEEMHE BEARED) BUE MIAR S RAT 5 AF

— AREATRE CGEFE) HERRATEM
(—) R&feHIZT RIFRNARNM

NAEREAE I CARNEY GIEZREY FEAR A DS B SO
SOR, AL TARRENIRBAH, B, A, MFSELE (AFRE)
(CAFIFERE) Mo w2 I CAR BRI I, 4T85 A IBCR], AT H I S5
NE) GGG, AT VAR AR DT W, 1847 R

AEFFE CGIEZHE) BT I8 —3K “C) Asfd e HisfT RIFIAZIL
7 RRE -

(Z) BIE=HFPHA 7 AR ST A R 35 —ERIHLE

2022-2024 EFE, o wE HARESRE 435 4 24,621.03 J3 76 26,135.75 J3 7T
30,690.12 G, “FEIR[43BCARNE A 27,148.97 J1 TG AR W) ANER & 0 % kAT 7]
Fie 5L ¥t 414 158,688.11 JiJuil 5, 221 WivT e 8 w555 T 4 0 AT A
FKV, GG A A iRl = AP ] o ORI A2 BSOS AT R A w5 R
SFEIF)E

ANFFFE CUERIEY B HAE 3K “( ) Hdr =4 P80 2 Bl A3 2 A
ST TR AEALE” R E .

(Z) EERESHRA/FEHE

AR BT G PUH T2 Ge 550 el e YA B0 o il e A AR T E L R
Frit R e NeAR I H - TP A% 8 A g s Aok e S AR T H , £7A E 5K
PNV IBURFNEAE . ATBUE I GE « 2 A [ AR @ X G RAT v T SR 1M B8 4
B BRI PR A Bt IR SRR &, i ia NS BUEH



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

P FANRFE XS B RAT TR U SR 1 Wt i, AN oAb o AR s

RUEATHE G GERER) BFHEB K« ATFRITA TR BRI 4,
WA TSR FT I 7 & R . B S TIE, WAL
SR A TFRATA TS BHMNTE 4, R Urb T BRI
Y HLE.

() RARFELE s

o) S FE AU R ARABURT R A S0 R BEvE Ak oz —, 28k 55 B S iR
G A WA BEVPAVE R, Lyl 1 i b i s AU, D e ) R I R R RE

i I R D R ) 8 R T S

M G B £ i, A F]) 2 AR FE AC-DC ML, /Lt
3L, DC-DC. BMS. Display Power 2515177 e A AP, FF
S AT R LU R T BN H At dee F 5w e D0 5 AT e A8 U B 7 oA
1%0r, W IR) & R BT WL E U B P b A5 B A B S o 45 L2y R FE AT SR 9 v
T R TR DN AU, B Se e e N FH AT AC0T 7 i, AT oAl 3 4
77, SEELT WA K 2022 FREL 2023 AFRE. 2024 4FBE M 2025 4 19 H,
AT SEBUENV N 433 0 130,078.08 J7 76 178,040.23 J1 G 256,720.99 J5 70 Al
238,040.68 Ji JG.

[RIINF, 28 W RESE N2 A BN A R ), AN ER T4 8 R R A g
SCIL BNV SRR DT 2022 4E L 2023 4EJE. 2024 fE ¥ 2 2025 4F 1-9 H,
O w) VA g BE 2w A A 2 0 O 24,621.03 3ot 26,135.75 J3 G
30,690.12 7 761 19,116.78 J1 JG.

gl MRS AT,

IR GIERIED S5-F T4 =k Tl 4 a) AT v et IR 1 24
o, BRI UGS SR A PEAh, 200 5 AT — 4 8 Ak M
Yok, GIFRHEY S8 B AT R ATERATHI, M4 T
GGl e (2 FATHRELEEIRE ) ene”

(1) AFEAEBBFBRATTEATAFRFRFHER

9



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

WEARUEHRE A H, AFAEESE R QEIFE) Bk “F 1
L1, AMFERAITFRAT R F0TE: ) W ERITEATHIA " fi7r s
FAR G SATIE A B SR SO A RIS, U FaRaRas; (=) HRAEM
SE» AR ITRAT A fm P52 5t & JUE AR LEFHR A T RAT A Rl 57
I 1 .

i LRTIR, A TR AR B X G RAT AT AR A CUESRiR) Aok b A ]
) AN 58 X G R AT T AT AT A AR R 5
TN BREATRE CEMEEINEY HERRITRME

(—) AT E&RLHEBITRIFHHALS SR

ONE PRSI (AN TIEEY GUIEZREEY M S A ey ek S ) 2
K, AL TESRFNENGHEER, WAS. ERe. MHASHEE (AT (A
R EERE) SN F ST CAEWI R e, AT HIRCR), JBAT & B XS . A
LR LERITEMWT, &3 IR BT A, 84T R IF.

WNEIFFE GEMAEEINEY 551 =48 30 (—) TiHE.

(Z) B =ZF B4 EeAE 2 LSZAT AR 5 —ERFLE

2022-2024 SFEFF, A HBESAFRE 5 24,621.03 J1 7T 26,135.75 J1 TG
30,690.12 576G, “FEIR[43BCARNE A 27,148.97 J1 TG AR M) ANER & 0 % R AT 7]
Fi5FEE 0t 4 158,688.11 JiJuih 5, 221 B mT #e40 \ ml 57 T S 1 RAT A 3R
KV, GG TR AR IR = AP 2 Be A 2 DOSOA a4 A w5 05— 4F
FHEIPSS

ANFEFFE GEMAEEELIMEY B+ =4 K “(2) Sl =4 FInl e
T LSCAS A a5 g5 — AL RRE

(=) BFRENEFAREHUANERNRERE

A 2022 4212 H 31 H. 2023 4= 12 A 31 H. 2024 4 12 A 31 H ;2 2025

9 H30 H, AalEr i 20 00 53.38%. 17.10%- 15.32%. 15.55%. R
AN, AT S . AR ARIRRATSEE R 4 RN EBLL 158,688.11 J7

10



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

gt CEARYD, #2025 49 H 30 HA R HBHS% =4 408,405.46 J176, ARIX
RATFERG, Bt R e B — R % - 1 E 2 s

2022 4EJE . 2023 4EJE . 2024 £EFE K 2025 4E 1-9 H, A FGLE SR
SRR ) N 34,991.24 J7 6. 20,816.73 Ji UG 44,332.48 J7JG. -9,408.36
Ji7G, 2025 4F 19 H, ARSGE Y ERIGRBERHN 7, FERLIEM
SCAFRRIE R N GAHE N SCAS R G 255 I 8. s I, A ] AT IR )
W, AW rIER KT A mFIFRAR .

NEREE QEMVEBINE) =40k “(=) BAAGEN5™ fhid
RN H BB AAAE -

() AFRABTRSFTER EHAF

OV IS 5 TR i 7, IR T EMEENEY S+ =%
A (U TR “ A HF AR AR, ARAKRATRER GEft
BENEY b4 HOB (D SRR A5 BT AL 14 A 1 R e
FFRTEER I

(F) PUEKH. WEETARREEER, TEEIRE OERER

WD, B IR R TIR, AAEE (AR bt
NEHUE AR A TS BB A SRS A AT g, e
A BB SR AT I, AR (AR S E bk,
T4 85— T\ 4 MU 00T, ELISE = 4 2 30 of [ E s 250017
WAL T 4R AR BUREIES A5 BT A TR, A7 B R I 7
L ST S A SR Y b B B 257 S S O

AT GEBHEEANE) B4 “C7) BTHR. BRRIR g A
FEErEHE. ATEOEBUE M IEIREER (s

%) BA RIS R E BT RSB0, R
L EH EXRL W

N FHIAE ML SRR B S M B ELE R ), ™R HZ IR (A FE) GIE

11



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

IRR) LK AR ml ) M OGEANE M ZOR e . AFFEN L. B
W55 HUR RN 55557 AR ST, A AL S BRI . A7y . BERIRR,
FENVSS N B3 LR WA 5555 5 T AR m (O IROBEAR « SEBn 2 i N B LA
TR ICAtARNMY, 2 A 3 BOB AR S B o] N B A2 T At A TR) ANA A AL ik
FRANA M Y [R5 5 AR AR 2R A1 B ORIRAS By o 2wl AT SE R R 5548 R A
LRI ) AL 28 IR ST, AFAER R B2 B A HRARBENI G 1 -

ARG GENVEBINEDY BBILA “(=D HAT 8RN 5504 5 0 1 4% 1 1)
WML B RE ST, AP RREEEE A T RARE WG RUE .

(B) VAT, PESHEREBFHIIT, WHIRERKNH
FIRPERT & LS HENAA S BRBEANKME, EFFEXTHA R
RELT LW AR KU RA . EZERRNAEHE, BHIE=ZFUFiHREH
HRLRE R RE

ARG (A FNEY GUEFREY CRMHIEZRAS S PR BB 2 TR )
AHAR A STRAE I VO SO R R, N A AR R A B ), &
BORIEL S B HAAE G L B 24 WS KRG RIS e 8, fema s
RORRCR, HESN SR TR RIS .~ F L4 Tk R BRE M, B R
A RIR DT 4y TANHIETHLE], PREE T ¥ BREE MRS . S 80a k. 2 " 4R S5 M
W7, 2B TR B AL HR D I o A FIEESE TR TR 55 8 BRI, X6 I 55 # 1T 4d
GURK . TARWATT . W55 St a5 5t gt AT 1™ M IR Al o 28 W) SIEAT A BT
VI, RO TR T AN DL, X2 Al W G5 SO 28 DEm sl HEAT A B o B

o ) SR AR A RS SRV AR R AR T AT FR T T ORFF T 5 U S5 R A G AT
RIA R N AN I CRRRE G40 Bal =¥ R T
DR B L TR S

ARG GENVEBINEDY I “OUD v IRt TG, A6l
P4 HATZANAT » W S5 1R 100 Gt TR AT 35 5 A% Aok 2 VTR JUURIAR S A7 5 40 8 R
IR RAE » AEBITAT KT T SRS T BT A w55 IR D0 22038 R B 43t
i, Il =R 55 S TR B RIS DR BRI TR (RE

12



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

OV BrERRMLSL, SOl —HIRANFFESBBRCHIG 53R

WEHAE WK (2025 429 H 30 H), A AL S FAT FIHUFRAT 7 55
PERC T SIS A W A TR V8 T-BEA R85 77 10 30% 115 T, A RIS
BRI SR8t . ARIFEa (TEMMEBINEGD) BB “(T) BRambsE il
b, T SR ANFEAE S AR I S5 P87 I E

(L) AR AT XN B RATIES 1B %
HEARUE PR G HEH, 2FAMFAE PSR
1. 18 A SRR S B B AR IE, B RABAR ]

2. B AR ECE AT, WA = 2 BN D3 B = AR B [ R
SATBURTY, B8 B2 BT A 5 P~ TP T, 8 I B AR 1EAE 4 ]
IEMLIRAL S A B P ids i I L E AR A IR e 37 S

3. bl m mE AR AR SEBR T Gl — AR AR R AT 10 e Bt 8 1
H A T AR RIS 1

4y BT A A BEE HERBOR . LR BL = A e T I =2
WA 77 o S 7 B R AL 2% T SO 2 BERR P R S0 R, sl A7 ™ B 37
FTA TR G BBEE VARG ALas AR R I H BT .

Zi b, AWAE QEMEBINL) SH&RME.
() AEENBRATAHFRRHE

WEARU IR E M H, AFAEAE GEAEEIMNE) 2B E K
A EAT AT RS I -

L B A TFRAT I 28 w52 B FA 5 5547 1 240 B SE AR S A AR B =5,
D34k F IREIR 5

2. Ml CUEZFEA) Mg, BURRIFTRAT AR r s vt e g
i b, REREE GEMEBEINEGD HHPUERE .
(+—) AFRFRKEITFERSFHAR SRR E

13



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

1. frEERPLBERMA RARRY . DHEESERE. TEEERRMRE

FAT NAIR G B e U A& T IR BISE IR IA T, 75 45 B 57
AN GBSO A BRI AT BRI LE «

2. BRERRMVSL, KRBEERSMERAIMBIFEUEFERE, MER
B BB T USRS A HESR A EE N F K AT

FAT NASIR G TR SN R FF AW 55 TEBC0E , IRAN I B B [ et
P LRSI U TR 0 2L A ]

3. BERSHELME, FAERBBAR. SEhrfl A\ R H SR KAl A
WH A RERAFIZHE RN TS BRAFPHRREKAL S, REELWA
A AEFEE AL

ARG GBI St SE i, A FIA S HEEBIRAR . SEhrf i S I
R ) I Atk A b BT B R B AR W ) [RS8 4« W R P ORIRAS B, B
FEEL S oy T AL 2 AL

4. FERS AR TIRA T HRAMAREESH

FAT NA IR GG B G iiks F T4 RS AUl L Y e B P 0 8 S Al
BUH RO AR A AT H TR AR A% 8 S 2 8 Py AR S kA
Ho ARMToRAN T HUHAEA - PESCH

gi b, ARGER SN G GEMEBINE) B+ % Bt LaME.

(+=) EWARNLELME, SEMEHMEIR, XARFEERETE
e )k

1. fi& “EWATRNAEERT, SEMERRIR" KME

Wl (< B R FRESRRANEN E BINES B IR B4 Bt % 5
T =40 BN SRR SN AT ME M H R L —— IR Bk
AU LA 18 5t T AU 4% “BRPERLTY, A PR E Blvos A 1) 2L
HiEH, “ Bl aa g B R ER R EATBERN, ARRATES S
AL BRI S5 R BE e AL H N EATG DT A H o iR SR B A

14



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

HI5E R B 53 A B 1A AR A AR S FLA% VRIS, AR 8] g s U _EANG AD>F
AN H o BHRSGHEST SO E R Wk Bl R ERNREATBEE, Ll
RATATEAGT S DUICIBE AT B S5 5% 7 I o 554 0% e AdE H ] 2 R PP 1), AN
W ERRLE ", A FAICRAT N AR E X B RAT TR T, IF CAEAR IR RAT T
PR A UG TR A TR SFHE S e e R R, RS WA w A H 25 1k
P P AR REEUB A A7 R A 7 1) ANKE 58 6 B KA T AT 48 ] R L D o

PRIt AFADEATFE G “ Bl AT N BT, & LA R 1

E -
2. ARFERETES R I

Wl (< B RFRESRRANEN E BIMNES B IR B4 Bt 4% 56
T =40 BN SRR SN AT ME M H R L —— IR Bk
GRS 18 ) o T HET e TAMNRIE DTG I 28 DY+ 46« 123k
] b PR E T, RO, ARAT UG B T i AT B i)
RS B RAT IR SR 7 S DR ) n] ARG S8 BF i A il ] 1 4P e i sl Bt e 22
TS5 o I HAR T A SE T e 1, A TE sl B eI 155 (10 Lu ] Ak
HSETERB A0 =1 WTHATRE™ . SUPARAR fi e, #h7e
B U AR 55 IR LEBI, M= se et A2, FR g s )
EN A EEM S AR BN

ARG E AU R e S0 Al i P B0 TR S A T < R8s
Firt A b eACTSUH « T2 A R A% Jg B 42 1 es B A b AR IUH , ANk 54
PR B Tk

L, AFARGERER SR “ EREBEN” FIE .
gi b, NREIARRKATRG QENERLINEGDY 002 BRE -
= ARKRATRE GEMEEINEG) XTHEFRTRBERINE

(—) WEFANIEEHR. mE. AR, LR GFRFEARR. R
Wik BORBE R JEEI R B FR M T B ESER; RAMFENS KT
AT # A2 B BT AR5 R AW RIS R E

15



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

1. iR

RURAT AT e R AR B RAT 2 HHRE S 4

2. FHEE

ARURAT TR~ B s AT, BESK IR AT 100.00 JT.
3. fiFFlI%

ARUCKAT I TR e o R i SR A A A i 0 5 SRR BE 7 R B A e A
FIRF, HATBARSHEN A A S (BEEFHSRBN LD ERATHTAR Y FE X
R WP IROUAN 2 "] AR TS DL DR (TRA D Do .

AU He i T DTTRAE AT 58 T A B ERAT A ORI 4 TR 2, D B R 2> R B
Froy (EEEHSTRBN LD 22 MR A AR N %

4. HFFH

FRAE IS O A R AT F AT AT T VPG, AR RS T H S R, A
F MG HER N “AA+sti”, ANRATEA G DN “AA+sti”, PP R

P

SE o
5. A AR

NrlsE TR O S AR A IR A m B A A X
D, Z15€ T RTBEFRAA ABRIRANE, LB R NS BB Ry
APRBER S A

6 RS KAEER RN, J7
C1D) AR IR RS R e
AURAT AT E e 28w 57 I BT 06 e B M AMIR T S5 B B A T iy —+

Mo HAwl A BIBER A Gy CEAEZ A H H R AL ERRL BrE
SRR BTG, W R BETTAC 5 H A i f 22 i AR R B BRI 3 )i
RS AT A H A w A IRIREEAZ S 8, BAG BB R HAR
WG B B 1 A W AR AR AGE Sy (BEE FRANL) AERAT RS 112

16



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

ORI 2 T AR DL S ORAE N (AR PR A€ -

B = 5 H s a) A I SEAE Gy 3= — 18 5 H s \l A IR SEAT &)
MBI ARG H N E A BIBEEAL T B

B — M5 H A w5 A IBEEAE Gy =n1— A8 5 H A v A IEEEAS 5 A
NZH AT A BIBEEAS ) B &

(2) BB 7 A 5K

ERIRKATZ G, N a) RAEIRIER SEI A A B R8I (AL
R AR VR AT 1] 3 8 WS 2 IR T B85 I R B A D) BRIC R~ YIRIE IR 4 AR A5 55 450
A58 ) ety A R AR, B 42 IR N IIEAT B A A 1R 38 CER B /N B TR WA
g VAL TN Y

TRIE B I R B e 8 e A . P1=P0/ (14n)

WO HI B : Pl= (PO+AXk) / (1+k)

R IR E T Pl= (PO+AXK) / (1+n+k)

IRIEI 4 A]: P1=P0-D

iR =TE 4T P1= (PO-D+A XK) / (1+n+k)

Horp: P1 SIS AT, PO LR R I, n R YRa%E M S I ) Bl 44
AR, A BRI B EC Ay, k AR H AR, D R IRIE I 4
JieA

N ] IR IR B AN/ AR A AR A DL, A IR BEAT B IR A T A
FAE LI UEZAC S Bt it Chttp://www.sse.com.cn) B A [ IE W 2 45 g 19 HoAh b
A wE B EEEARTISEMA R A S, T PR 3 H . Ik
FEAEEEBE] (AR5 ) o AN AE T EE H AR UCRAT AT #3008 Rl i 5 FR
NFB G H B2 5 0y 80 H 20T, WRZREA N I Hik 1 28 = 3%
Ja R AN M HAT

o) AR R AR I G T 2 SEEET AR AR A W A 2] 2K

17



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

R/ B 2R . e 2B A T v BE R WA AT B v B e 2 m) (5T AT NI 5
BN 2 B AT AR R N, A FPR AL RARTE DUL A A TR 2 SRR L&
FEIT DRI AU BAT K0 R e 8 2w BT 23 AT N A 1 D O 4B TR A% o AT A e
ket VA 4 A SR 2R A i I T AT U I IE S A P8 1A AR
I3 58 5y FIT B AH R 5 KA E o

7. e[ 4K
(1) FII e IRl 45k

FEAS IR AT IR ] e 4 o F5e2 300 i LN A8 5 H N 2 ) K DB ] 2 S R B e
KT A ml i, AR A% HBUR SRBCE & (BEFH SR L) 1
ARUCEATRIIRIE RATIN T T DS RN (FRE D PR .

(2) A7 2 AF e 55K

FEAIR AT IR ] 4 i F e e I N, 24 R PR G TR AR b e LR
O ) A LR E 42 ST T (RN 25 3UT A TR IR P 470 A D [ e 8 B8 o AR A JBE PR T
Fl gt 2 w017

ORI N, RN 7 BEEELL =+ A3 5 H b 20+ A S H ricE:
P AEAMET LI IR AE ) 130% (5 130%);

@M AR YCRAT T R B R IR BAS 2 3,000 J7 7T o

b N AR TR A O TA=B XX 1/365

TA: F5 9N TR

B: JRASUCRAT I AT M 28 m) G SRR N A 10 e 4 o m) (27 S35 T 4 400
i: FR A A B A SRR R

t: SRVFEREG BN E R AT AR IR m] H b 552 H DR
B HRARRD.

AAERE = A3 5y H AR AL BN A T AR R 16 2, IUIAE A R 1028 2 B
LA (R B M A AR V55, TR AR F RO )5 (K088 B 2R 2 1R e JBE Ay

18



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

LA 5

BEAE, A UCRAT B ] He e 8 A o2 AR BN 2 ARG 3,000 JJ G, 23 W)
F A B LUTE N 24 ST E AR A DB ] 2o R e I R AR IR R e £t

8. MEIELXK
(1) A4 EmE 4

AGCRAT (AT R4 2 w0057 B Ja WA VAR L, W 2R ) B AR AR A 18 =
AN T H WG T 24 A B 1R 70% I, W] 48 24 W) 5057 R A BUKE 3L
FEAT IR 4 F B 0 T 4 o W)U F i (o b U N R R A i [ 45 2 W)
BN AR RTHETTASI “7, BRI FIAHIC AN

AL LIRAT Ty H A R AR T s DR R AR IRIE IR I L BB A L 19 A
JBe CANELAE RIAS YCRAT R AT e i 22 w5073 e B i S0 (R BEAS D« P e A S I IR
BB S A DU T R T DUIAE U S T PRIAC B 3 48 i 1) A TR A AT ST
TS, AR 12T By F 42 4 (V0 S R AL AN At H AR o 2 2R H L I
kg MEIERINE O, W EIR S =+ 5 H 7 Z0 WL Bt i R 22 2 ) (15
ARG HEE B .

AUCRAT AT R4 2 R 0057 B Ja AT VAR E, T A ml BT NAE R
ANVE RV RE [R5 2 A0 1 U AL T 3% SR 208 AT A [T, A A ¥ K
A B G I P B 45 28 W) T3 AT AR AE 2 ) Je I 22 75 (4 [0 45 R T A HR RO T
SCHERIEE 0, % B A REFAT LRI AT 5] DF R AANRER IRAT
(EEEF IRy T

(2) BRnlElE 4k

A AUBAT AT R ot AR B <pis I SE Mt Dl B & Rl AE SR AR Ui W]
R AR G R IR AR A, HAZ A A v Rk 2 B IRIE S5 28 5 i A E Tl e
SRR IR, PR R B N AT R LIHEIN B2 30 oA R
Y 1) 23w [l B L RFAT 1 A B sl 20 e i 28wl 5027 O BORD, =4 301 o-ALEL o
TSI “7. WK AR N . AT m m A AR L I 4%
PEIa, Al DR RN RN BT R, ARk Rl Bl I N AN SR 5 1K, B 3h

19



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

P RZIERL
9. BB TIBIES&K
(1) BIERR S & 1EmEE

FEARUCRAT I ] e i 2 Rl i AP s e], 2 aw] A BB AR g s =1
A Gy A b 2 DA AN Sy H B R T2 A e M 1) 85% I, 24 w3 5%
SATRUGE LIRS 7] M IETT SIS o Al AR R o AL RTIE =12 5
N A A I 3 St i R B R T » DU 2 Bt U R T 02 o o i f
JRe AN RSCEE AN V15, A0 IR % R 2 K 2 I AIAZ o I 2R i 1 A TR A7 At AT
WA 5

EIR T SO B WA B i R A =70 2 — LA R3] St o B2k
SHEATRGN . FEATAUCRAT K ] e e 24 w5023 A B I =4 [l o 28 1E s ) e
ks AR T IR = AT H T A58 5 H AR A B2 A8 Sy i A —

NSy H oA A SRR S 35 o
(2) B IFfERF

o w R o W BCE I ) MMEIER B, 2 RPREAE IR UEZR A 5 i W 3
Chttp://www.sse.com.cn) B [ IE I 2545 52 (1 AR S0 sk A RIS A
Ty AEABIEMRE . BBCEAC H A 5 5 B YIa) (il ) SEAH OGS R . MBS
WWHJA SN H (R RAE I HD &, IR R B Rig -T2 ik
Ja PRV IBEA A% o B IR RSB I H DA B e Wil H 2 e, HOW R i H 2
Tl AR FE N8 1E 5 I IR A R AT

RUCRATRF G QENHEIRIRED) 8T S B E .

(Z) WERBRITERZHEAN AR RSN ATBRE, EHRHR
HAFRE T R RO FSEIR R ATRY SRR BEFRE AR EE A
PR IEER, HTHEBRKHE BN LT AR BAR

AURAT AT R 4 28 w505 5 e 30 B KA T S R 2 FURSE N A R IR B A
A2 oy M BT~ R R I H b BUF R A IR sl AN AT 1A,

20



g AR AT R A R I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

IR H S 22 7 BER o
P, ARCRATHF A CEEMVE BLIMED) B8+ 5 MIAT R RE -

(Z) MAFENZEEATAERNFEBRMENIMETEERABAEH
W=+ 5 H B AR RER 2 el — AN 32 5 H

AURAT AT H e 28 w57 I BT 06 e I M AMIR T S5 B8 B A T iy —+
Mo HAwl A BIBER A Sy CEAEZ A H H R AL ERAL BrE
SUEMES BT, W R BETTAC 5 H RS S i f 2e i AR R B B 3 )i
RS AT Ao H A w A IRIREEAZ S 8, BAG BB E. HAR
WG B B 1 A F AR AR AGE Sy (BEE F RN L) FERAT RS 112
ORI 2 FL R AASS DL S RN (AR PR € -

W AN A T A BB S =i = AN 5 F A ) A e

RS AT A RIS 5 b

B85 H A T A BIRERAZ Gy =it — 385 H 2~ 7] A BSR4 5 Bt
FZH AT A RBEEAT Dy B

Pltt, AROCRATRE QENVEBINEY H5 T DY S HIAH L E .
M. AFRARBET CETXRRERIIT AEHBES BRI SEZEER) M (T

R RAE VL SEHBR S R SEEER) MENFERBLKSWTERE, A
BT — R SR R AE A

ZHE, ~A LT ATANET OSTRRAGPIIT NSRS S 1E 4
RASR) A (RN I SR AR Al S R P ) A A 48 R ) B R 5 AR AL 1
AMPVE L, ANE T BRAR AP AN S R AT Ak

21



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

BRET RRRITARNLTE. 184

KIRKAT T REAE N A EFH ST IEM GBI, RAT T R0 S G F T
MV B 19 R AN GG 5 S DT, AR50 4K 2R AL RS -

AR ) ANKE 58 X 5 RAT AT 300N TR T 58 A 9 SCAEAE IR 5348 5 B
W iy R i o A S R AR E AT ER , PRAE T AR B AR R AR AL

INFEIARIRRATEL 2025 £ 9 H 5 HAFFHSE “JmEFSHE RSN, 2025
9 H 26 HATFFHY 2025 28 — IR I AR 25 H S0 it

ZE L ATIR,, AR ) AR B X G R AT AT R38N w5 T 1 © i B 4 v IE T
5%, INAET BRI R R, ANIREAT T AR BB AT T A8k
FERET, ORBE T AR AIEHRL, I HA IR W AR 8 X G RAT A A w55 5 &
CER RS LSS SRR A TR L, HG ARG HEM,

22



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

BT ARKZAITH IR IR ZR A 7 2l & BIVHA E 4R 5 E B9 720 LA R IR A RY

LS )

O ) [ ANES RE R R RAT W R N A 55 i s A7 A 28 ) BB AR ) XU
) UL I 2 b i it 9 v B SO0 P AR T P S, DASEANBEAR [T, SR W]
FIFFEE R e M9 A R AR IR AE T o o AR R AN It $ETH0 m R
REIAUA I J1, F7 R Fl 55 UL, Ref st 5335000 H e, ST HF 8L A fig
J1s MmEFEETEEE M, MRS MV A RN, e A mins. 3271
WA ZEEEKT s SEEANE A BOEUR, SRk B8 ERALE

O3 )RR AR ORAT R e AR A ke I RV [ A 3 18 55 g LB SRR (14
HARSE AT TINEORUE AT AN B, i DREFAME 1S U D) S B AT, A m Pk
BRSSP EERIN S BRSO BN SR TR OGRE, AR AR TR I ]
THERAE EIRESRAT 5 B Wi (0 R RO SRR A PR A 7] G T AN
R SIS B RAT T A8 2 WA S RIS [P 55 A 435 Jt B AR AR AR R A 5 Do

23



iR R AR B AT R 24 ] I ANRE SE X G RAT AT ) 57 U SRR IE S AT i

LR LR, ARURAT WA ARG T A BB, AR AR E Bk
AT ] B 8 R i 7 S I SR AT R 4 i 28w B RF SR BE T RN ER 552 00, 1
B R AN A5 o ) S A AR R (F M) 2 o

R A

FipR S PR AT R A m 2

2026 %1 H 12 H

24



	第一节 本次发行证券及其品种选择的必要性
	一、本次发行证券种类
	二、本次发行选择可转换公司债券的必要性

	第二节 本次发行对象的选择范围、数量和标准的适当性
	一、本次发行对象的选择范围的适当性
	二、本次发行对象的数量的适当性
	三、本次发行对象的标准的适当性
	OLE_LINK1


	第三节 本次发行定价的原则、依据、方法和程序的合理性
	一、本次发行定价的原则合理
	（一）债券利率
	（二）转股价格的确定及其调整
	1、初始转股价格的确定
	2、转股价格的调整方式及计算公式
	OLE_LINK2



	二、本次发行定价依据的合理性
	三、本次发行定价的方法和程序合理
	OLE_LINK3


	第四节 本次发行方式的可行性
	一、本次发行符合《证券法》规定的发行条件
	（一）具备健全且运行良好的组织机构
	（二）最近三年平均可分配利润足以支付公司债券一年的利息
	（三）募集资金使用符合规定
	（四）具有持续经营能力
	（五）不存在不得再次公开发行公司债券的情形

	二、本次发行符合《注册管理办法》规定的发行条件
	（一）公司具备健全且运行良好的组织结构
	（二）最近三年平均可分配利润足以支付公司债券一年的利息
	（三）具有合理的资产负债结构和正常的现金流量
	（四）公司不属于交易所主板上市公司
	（五）现任董事、高级管理人员符合法律、行政法规规定的任职要求
	（六）具有完整的业务体系和直接面向市场独立经营的能力，不存在对持续经营有重大不利影响的情形
	（七）会计基础工作规范，内部控制制度健全且有效执行，财务报表的编制和披露符合企业会计准则和相关信息披
	（八）除金融类企业外，最近一期末不存在金额较大的财务性投资
	（九）不存在不得向不特定对象发行证券的情形
	（十）不存在不得发行可转债的情形
	（十一）公司本次发行募集资金使用符合相关规定
	1、符合国家产业政策和有关环境保护、土地管理等法律、行政法规的规定
	2、除金融类企业外，本次募集资金使用不得为持有财务性投资，不得直接或者间接投资于以买卖有价证券为主要
	3、募集资金项目实施后，不会与控股股东、实际控制人及其控制的其他企业新增构成重大不利影响的同业竞争、
	4、募集资金不得用于弥补亏损和非生产性支出

	（十二）上市公司应当理性融资，合理确定融资规模，本次募集资金主要投向主业
	1、符合“上市公司应当理性融资，合理确定融资规模”的规定
	2、本次募集资金主要投向主业


	三、本次发行符合《注册管理办法》关于可转债发行承销特别规定
	（一）可转债应当具有期限、面值、利率、评级、债券持有人权利、转股价格及调整原则、赎回及回售、转股价格
	1、债券期限
	2、债券面值
	3、债券利率
	4、债券评级
	5、债券持有人权利
	6、转股价格及调整的原则、方式
	7、赎回条款
	8、回售条款
	9、转股价格向下修正条款

	（二）可转债自发行结束之日起六个月后方可转换为公司股票，转股期限由公司根据可转债的存续期限及公司财务
	（三）向不特定对象发行可转债的转股价格应当不低于募集说明书公告日前二十个交易日上市公司股票交易均价和

	四、公司不属于《关于对失信被执行人实施联合惩戒的合作备忘录》和《关于对海关失信企业实施联合惩戒的合作

	第五节 本次发行方案的公平性、合理性
	第六节 本次发行对原股东权益或者即期回报摊薄的影响以及填补的具体措施
	第七节 结论

