WS : 603681

EZFAAR: KEHH

NEGS: 2026-059

Eigkm@aBFARsE (fF) BRBEIRAT
2026 SERERANERITR (BER) BEAS

AR A EH R LR ERRUEAR R & N AR R EAC . 3= T IERRE
o O, P IE PRI RS AR AN e B AR DT

BEEANSE:
— % RS
AR Jiggg%rh
TR
W e 7 I
O3t
BT o 60/ ]

A BBl TS U85 T (R A

4,670,000 (/3)

AU Ao RIS T 1R B K
i H) BRAS L

1.96%

ARl vJl 2 754 T

VR, TEEE 570,000/ (4D
A IR T A A LG A5 12.21%

O

AU ALl v R V52 T 1 391
s

4.100,000/% (413

PR 5 4 109 A
WO G o 0L s A g 2.43%
VHEH
VR E BN
) - CZ O H AR B ME 45 A
Phx 53 CAME R T
v HAl, O EE N B RO E A
I
TR 22.21

NS
huf

— ATFERFEH




(—) AwfEr

YNGIEZY S AR ARORT A R RN (BRI A A7 B 28 ]
G — A5 AR 91310000735425173L
FEEREN EELEN
R IRAN 191,131,274.007C
a7 H 3 20024F1 H28H
VEM L TR DX R S A D X T 157
& ANE] 603681
i H 20194£03 H26H
TH R BIRTH R ZE RN B BE S Tk gk
TENL 5% JERRGHT AT RL . AT BB R S5 %5 S8 AR B A
K HErT
AN A |4 MY A2 JFURERIAL 27 i) i i 3

(=) IE=AE A ENESS

Bfr: JIG
. 20254E/2025 | 20244F/2024 | 2023%FE/2023
ER =R ﬁifi ﬁik fiifi
E=NIAPN 669,077.78 620,499.37 545,656.35
VA b 2 w1 AR R ) 12,401.42 16,328.63 8,272.36
)@ T i A a R AR 4R AE
b 2,306.48 9,227.00 10,819.32
25 MR 25 RV R
SR 710,912.80 661,728.89 648,630.01
HJET B AR AR5 | 263,097.89 256,818.36 251,420.71
20254 20244 20234
HEARBERW A JT/BO 0.67 0.88 0.43
MR R R (oo 0.61 0.81 0.43
IR AR L M 25 e O FE A
oo 0.12 0.50 0.57
ez CGOn/i)
IBCEI = I % (%) 4.75 6.54 3.33
IR AR L Mg 25 Ja BT
e o, . . 4,
B G (%) 0.88 3.70 35

(=) wrlEHa. WA O

5 %A RAL
1 BRI HREK., Bgp
2 VepLiE W 45 471 5t
3 TR o
4 LRI o
5 A T #
6 i =




7 HOLH Hf

8 (R s Hh ST
9 ik E R IRV
10 LS PhST

= BRI E

kB e N A NIRBE R, AL AgA A W KB 2 R, W
MR TNTT NA S 780 SRR R GUIETE, AR ER T %0 [ BAEESE ) A
ANVAZ L TES T, AR AR A RO BN =T R fi g5 58—, A&7
FERIRIE A~ A AR A e s DR W R RIS N 228 H AR 5B, A 7 70 DR B fi
ARAIZE TSR N, F IR 5 LRSS SR, AR s bR N RSEATE 2 F R
CLURRIFR “Camliid ™D ChAe NRSEMEREZRL) (L RRAR “CUEZRED 7D
(2w Bl e B D) CLL R Ak« CE BIMED 7D CRIRFIEZRAZ 5 B
S BRI CRUR AR “CCETRD 7D S84 VR A7 BORM. MavEScfkLl
Lo CEHRAGE AR AR (BRID Bty R A F FRE) (LR fafk “(am &
FEND BIREAE, AFIHGE T Caw 2026 SEREEIRTHRID) CRURfRFR “ A%
St &

BERBRITE R AT H, A H20254F 58— R I I 45 k2 5 10 L 11
20254 [ SRS h VTR M AE St o 2 7] 202555 I S HARGHEURh TR BTV B Bk
AR S8 04579.00 )7 5 .

AP 5 22 7 20255 IS IALI T AR LA, AFEAEAORIER .

=. BB R AR B BRI
AR BRI SRR P 30 75X 0 1 A«

AP R L AR PR IBE SRR S 23 W) o) Bl 3ot B 1) AT AR 28 7] IR
M A BB I8 B A /BN — 2 R A A RN T A TR B BB -

M. #R KRR E



AW R T SRl S 0 B SE ACECRE 2 467.00 J5 6y, 295 AU
RGN AT H A W A BT 23,774.1830 JT 1) 1.96%. o, Bk 1IN
B 410.00 J5 173, 2 b AUl vF R 55 A A H 2w A BRI 23,774.1830 7 JBEHY
1.72%, 5 ASHEUR R T B SR AR E ) 87.79%:  THEE 57.00 Jifn, 29054
BRI R G A A T BRAS S 23,774.1830 TR 0.24%, (5 AR
T B RLR U 12.21% . AU TR F 852 7 10 BE O3 IR S AU A 7R 2 AR
RUARAFFNERCARRE DL, ZERTATAUI R IATRUN RS I K 1 A AR AR T A
I 308 5 e S TR BUR o

23] 2025 A5 YR IS TR AR DR 2 | IR 1) 2025 4F i S AU o Rl i
FESEJEH o 24 7] 2025 AP B S AACEURvHRI BT K ks () i SR 40 R 579.00 JT 1,
AR B IR b I B 22 4R 467.00 J5BE, DRI 28 W) A e AT Y P 1
BRI T K BRI 22508 1,046.00 T3 B, 29 5 AR TR 2 %8 A A L 4
Al AR VAT 23,774.1830 JT I 4.40% . BRI RIFEE A, AR 4
TEAT U 3 IR SOl vl Jie s B PR b 1) i S S 0038 v AR O R e A A5 I 8 )
IR AR AR 10% 0 AP VR b A A — 44 Bl oS Sl 4 3B 7 A RO A 1 B
PR T RIFRFZ 1) 2 ) B S i BR U AR I B 2 0 T I A ) TR A R AT 1% 6

Fu. BRI S ITE E K& B PTIRZ A m B
(= Il
Ly BB G B

AW R AR CARE) QUEZRED) CEHEINE) CEmRN) 45
A IRVERE ATEREM BB SO (AR TR MIAHSCHUE, 458 A F]SLhr
DL E o

2 Pt Sl e KBRS HcHa

AP TR RBIA B AT (P ad) ERRESE. SPUE AN,
RO BN B3 RO T N B e R S ANl v RIS SRVE I B, i
SHINE B s (BURMRIFR “HiZ i) e 4 IR IZ SERE -



PR G R E K Y 5 SERAS I R H AT & A5 S A SVR R AT
UESRAT 5 P AR R [ 25K

(D) g N A/ Vel
AP VERIES R W IR 3% T U S 38T 109 A, A RIEE 2025 412 H
31 H i TR % 4,493 A1) 2.43%, fFG:

I & NS S SLYNAR
2. BVEEN G RO T A

VAL SR g, ANEFRKGE R S EE S e S TR A F] 5% L
JicAr AR IBE 2R B s AN SO SQBES 2o AT v RI s &b, 2
) R R U BN LA e 2 W) S AR S A8 B ) HE S AT . BT AT il 5
WITHEAS Pl v R 25 AT N 5 2 ] B W) 1 08w 8838 57 Bl 4 TR S T 5 )

TIEH AL AR (I3 T 0 . S AE Al v Rl e i 2k 2 i Gl s 12 4> H W,
TR PE . MR S BRI R L L I AR T W R
Jai s 2 FIAESR RE Pl BRI HERR 5 R o S AR R . i 12 A H AR
BT 00, TIUB AL 28 R 28 TOUBH Sl Xt G (R S A v 2 B V02 7 IR b A

=

JE o

(=D PN B3R 20 1) 3 BC s L

oy oy

4 B | pmtawn | SEATAR

WHELE | ABBUH
ARG B 2.00 0.43% 0.01%
At T H 2.00 0.43% 0.01%
B H 1.50 0.32% 0.01%
PSR W55 4o N 2.00 0.43% 0.01%
LI A 1.50 0.32% 0.01%
Lt A 2.00 0.43% 0.01%
e 'D%ﬁﬁiﬁf;ﬂ‘%qik i 399.00 85.44% 1.68%
T 57.00 12.21% 0.24%




it 467.00 100.00% 1.96%
VE:  RRPHUEA B RS &0 BEUE AR BT, B0 DU TN R T

Lo ESRAR A A4 oot B3 I 4 A AT Y] N PR S ABB il v S SR (R A 22
A SR BT AR IS A A A S 1% 2> 7 AR 2500 P BB v-Jl e
W R bR R B SR B BCR T R 2 R B BB 10%. 0B Al L] R B i AR
VRIS T B B 1) 20% . FUat G AN N st A B SRS IR AR 1,
T BT HCE A AR R BE R ST 0B OB A0 T el i i 2
IR B 70 BRAE B B 2 8] IEA T 20 HE o

2. TR 73 FO Bt G B 24 AEAS TN v Rl 28 B R 4 i Gl R e 12 A N 1
T, AR BN RS AR IR L FEITAR b= WO HE R
WASJG > o> FIAESRRE Wl 5 BRI HERS 0 e il ot A OGAE

N~ AT Bt e Ti i

TR ¥ 22.21 Jo/l

ofl 1 NS H AR R EEAZ 5 8t, 22.21 o/l
Ol 20 N 5y H A ") JRERAT 2380y, 20.22 o/
off 60 NS5 H AR EEAZ 341, 19.47 Ju/ik
ol 120 /N2 Jy H N & B AT S 38y, 19.77 oo/
() SR Ty i

AT BUO R s 5 5K

AP U T SR SIBA T BN RS MG B SR <, HAMIRT |
SIS B i

Lo AEh vk RI B SR AATHT 1A% H A F RS S A, bRk 22.21

e

2+ AP ERIE S QAT 60 AR5 H A 7 BERA S ¥, i EEkE 19.47

(=) TREA A3 TR SRR T AU A% B o v

APl TS F0 B 78 9 Jl SR YIRA TR A% L5 U T ) B S IR A TR A
H

|



. FRH. TR0
() ARl 2 14309

WS BARFZ I B S IIBGE P AN R (1 54 391, 380 E Bt SRR #2110 e 2 ST A
SEMIRBCE L 2 Hle S . B H 58 GO AT B H 2 1 i Il A A+ 12 4> H o

=) ARy e AT H

APl TS (B B 8 S5 A 0 5 T AR AT AL, A AT H A 25 A ATl
WRIABANN AL 5 B, BAEA SR ATBOEM. BT B w] #
e R BN B S AR 28 ) JBESRAT B AR ) 393 18] AN AT AL

FEAPITHRIA RO A, R CATRE) GUEFHE) SFMRIEHE. 1T BUERL.
VG PESCAFAT (A F FRE) ook 3R 1) (AT SR e 2B T A4, sl oot A T
BUN N AR S BSUR T (A FIE) CUEZFRE) SFAHDGEAE 0. Rt SC A
(nFFERE) MIRE .

AP U T IR B IBURAT B HE W R PR -

WA — A2 H H 2 Hak

TRUY AT AU 18] ITALEEH
FE S T o) B S B B H R 12 A AJE IR E A
B AMTBUY | A H HE 2 R T ISR B R 24 A 40%

AT BUY

FUE S T 03 B S BB B H R 24 A AJE I EAS
AZ Gy FES 220 IR T 38 73 I S BRI 36 4> H
Wik e 25 H 2 HIE

30%

=AM B

FUE A T o3 S S B B H R 36 S A JE IR E A
AZ Gy F RS 220 IR T #8 70 JB S BB I 48 4> H
Wik e NS5 H 2 HIE

30%

A5 TR S 20 RS JIAAE 2026 4F 55 =L SR i (%) #27, WU
I BEEIBLRAT BUZ I R R s

TR

AT AU 8]

ITAL LA

BT

PR #5237 38 00 JBe S IBGRB H Ak 12 A~ H R I A
A2 by F RS S B 5 T 38 00 JBe S B A H e 24 A4~ H
W IR e — A5 H 2 H AR

40%

AT RO

T B 52 178 03 JBe S IR B H Ok 24 A A JE IR E A
AZ Gy F RS 22T B 4% T 748 70 I S BRI 36 4> H
Wk — A2 S H 2 Hak

30%




PR #5237 78 20 JBe S IBURB H Ak 36 A~ H R I A
BEAMATBOY | A H HE R % T R IBER A R 48 A 30%
W IR n— 8% H 2 H Ak

A5 TR BT 20 e SR UIRLAE 2026 425 == PEAR S PR a5 T, TR A 20 Il 52
IR ATRUEAF I R 2R P

AT AT AU TH] AT AL LA
TR #5277 38 20 JBe S IBGRB H Ak 12 A H S I A
BAMTBOY | A H HE R % T R IBER A H R 24 A 50%

WK e s H 2 HAE

T 9527 51 20 JBe SR IR Ik 24 A AR I E A
BAMATROY | & H HiE B % T R IBER A R 36 A 50%
W e s H 2 HAE

5 FIR 205 WITAATBUERAT AR B A B2 IR, AT AL SE 2 R AT,
I 2 A AT R E B S T S SR AR . R RS AR o IS AT
BOWIEE A5 s B SARAT B = I B S BN, = 2 EATRG, 28 7K T ATEAH o

FE AL IR BT RUGRAT I > 2 1R et 5 70 B A2 A T B (R B 40
BATRH L

I\ BT EITRHI&H
() BRI T 41

SALERIN AL BIAATI, 27 5wl B S5 7 IRERIIRG Rz, #
NIUE T RAEARIE,  WASGE IS 3% T B2 IR

Lo A RBEAW MME5E:
(1) Bl ST 55 2 v S e A 2 v Hh LA e T Ll ek
RS R B RS

(2) edle— AN VR REI 55 A A 2 A M 2 o U b R A 5 8 I e
AR H TR

(3) Ei)asda 36 N H W H B AR M, (AR ZFE ) o Tk ik
AT 43 T )15 T



(4) PR IE AT IAT A

(5) T EIE R 2 DA E B HAR G TE .

2. W B AR KA LA 15

(1) #5312 > H WHGIEZFAS S Prihog A ANIE 29 Nik;

(2) d5fE 12 A H A EIE 2% 2 JLUR LA A 8 AN I N3k s

(3)flr 12 > H AR S VAT AT e b Bk o A LR I LA A T B4t
HEE PRG-Iy T

(4) BA (XFE) MUERIAHERA R ES .. WU B RS0
(5) FAHEMMEANTS 5 L2 7B 1

(6) H EAE 2 AE I H A E .

() BEBUIAT BT

ATBUY A R IR A2 B USRI, X B3R (B S S BUT mT AT AL

Lo AFRRA ME 5B

(1) AR 55 S v R S B A 2 v i bh RA s R L B ek
BRI TR

(2) B — M vHE WS- P B M 2 v h o H B A e = LB
VRN R L) T

(3) bifafia 36 N H W H L R R EE M. (AR FERE) . A FF ARt
AT 43 T )15 5

(4) PAHEE AT IAT AL 1
(5) HEE 2 DA GE I HAR TS E

TR EIRE 1 EE TEZ — 1, Wl AR A ah 1% O 32 8
AT S AN 2 H A =4



2+ BB AR KA AT
(1) BT 12 D H WBAIEZFAZ 5y FTh e i AE = NIk
(2) 5l 12 A H AP FEIE R 23 A IR AU DA E 0 ANIE =4 N

(3) el 12 A~ H W R R34 i Bk o S HLIR HR M LA A T LAk
HEE PRG-I (T

(4) BA (AnE) MUERAHEA R ES ., WU B RS0
(5) FAHEMMEANTS 5 L2 7B
(6) H EAE 2 A E A E .

BB R B EIRER 2 FRUE T IBZ N, A PR 2R S AT
RIURIBR], A% BT AR IS A B 74 ©SRIRAE G ARAT BRI I SRR TR,
EPASIRE R

3. AR STE R K

AP HRITE 2026 42-2028 SE TN, SRR A m LS bR EAT
Ft%, LLIER A TINS5 1% H AR A il 8 4 ERATBUR AT 2 o AP
RIE IR S0 B 35T (R BRI 2 ) J2 1 (525 4% H AR i R P -

AT W5 H

O] T RIS
1. LL2024 EENI N 385, 2026 428

AT
AR o AR T 20%:

T REZ T IR B 2. 2026 FEFFNEHAMET 2.0 14T,
O S iEradiolile A F TR TR KA
SR TR s AL 1. L2024 G834, 2027 4R
IYAE 2026 4EH =7 A IE KA AE T 30%:;
JEEHR 5 B R A 2. 2027 FEFFNEHAMET 2.5 147t
PR S AT T T HIRA AT —

1. LL 2024 fEE PN 3, 2028 48
ME N8 KR AN T 35%;
2. 2028 fFEFREAMET 3.0 /47T,

F=AMTRUY

TR 42T 1 I 2230 o] T AL RIS
B CH TR 5 43 A H—AMTRUY 1. LA 2024 fEE b 3%, 2027 42
2026 F5 =R ME AN AME T 30%;




LR SRR T 2. 2027 EFFREAME T 2.5 147G

AN F T AR NIRRT

1. LA 2024 50N R 364, 2028 475
M ARG KR AMIE T 35%;

2. 2028 FfANEAME T 3.0 /47T,

AT

e (1) B3R BN FiRe v b a mE N ;
(2) E3& “¥RRE " firge i vk i b o mERE RS ER AR e B iR i
Bty AT B 53 i R B AL D v AR S

ATBUWAL, 2 7] i /e AT B RO SR AT L. A4 RUN N
P 2N SURFRIE BNESTE 1% H AR FAE I, B B St N 25 % 24 4571
AR B SR IR A AT, A "E A

4y BIIRBA N I I S 25K

P B A N 1 R 25 AR e 23 i) A B S5 28 A A DXl JEE I it o B e 54
NP R g 57 “ RUF” “ 7“5k “AEH” DAER, 705
X R AN N THATACR AN R 2R s

VP &R m7H RIF —R e AEH
WNATER €Y 100% 90% 80% 60% 0%
EaNr g HbriS e ~, B4 Y48 52 FR n] AT AR =1 N 2 4E T
YIAT BB XN NJZTHATIER L.

e AL ST HbRiE PR R, s % b A N aE Rk R “
¥ e CAE, Wb G 4 FRAS I ah v e L AT, BBt e b —4E
MNFERZGER N CAER, WIILLAZ AT R S AR A AT . %
Jal* % AR BEAT B I SE A R A RN

AR AR A% N BRI (AT 2026 4F 5 22 A ah Kl S e % 4%
PRINEY $AT

(=) wabgiFE i fats e Rk SEEu

IR AR IR SR G PERORE A R 7 S b 6 RT , LB T IR 2R UK
R P BEF AR DM ZRRHTARE w] B A 5 2 28R R
MWt Ac s A S . A ) Zis 1R Re G . VERA . T
ey BB WK, RS BT REIRSN ) rL it AR A, DL KRS )



Wi TOEAEM S BEEM . PASCHR . By DAESEE . it PRI A
FERAN T, = b Ul AR /SR LA, W) 78 70 AR A 51 T Ags
JUBRIRI AL, ARESNA, RIS TR O A R OR Al T AR YA S e A
SRR, A FIEAL G R ARFLASHT AL b, B m) CNV G IBORE A R RN
FEREHATRL S AT R AL S U BT 2o 4 RIRBRR P ATk 20 R4, TE
HFFEEIWEAR QU , AR E4R T 2 IR0 EOR, BAFEE I i 5838
(I b g, T B AT i R RN A4 BN S B, 7 AR AR S [ A RERE A4
Ak —HRBA

SO AR 2208 AR DR FFER G 584 1, ARl Rll P i 22
T BT m e N RIS B BT m AR AR BR A IR R S B
S PR B 3 AT 9 P i (K0 B A 0 8 m) SR L S5 R F R b, 1A iR bR RE S
LA R A 7] 2 E T DU BRI RE T, BB FR g s S 2~ 7] T8k 55 £
B DU 7 I (R A

WA ABB T RN SR bR e, 2 F] 2026 4F~2028 ELH UHENIRON
2024 FEENVI NS K BIAME T 20% 30%A1 35%, o% 2026 F~2028 4F
2R T IR b 2 R RN ARG AR % e B Ul TR TR IBA SAT 5 R R )
IS SR T 2.0 4270 2.5 1276 3.0 1276 R b idiabr i ¥ e 2 45 &
S FVIR - AR A R DA S AT Ml R Jee S DR R 25 2% LR T s, B0 I % i 4
PR R KR e R AT — e Bk, % 3abs— 7 A B T T A Rl sa 4 g J) L 5
UL AR, S — 51, ResRAE A IR R e dkns Iy ), Fe 48 HARIY
S

B2 R RIS RZ SN, AR NIEBCE T3 NS0 2R R, BEl
PRI G 1K AR S8 8 A Al B4 T 1 255 PEAN o 2 KR HE SRR BAT
RO N AL AR EGURA VAR AL, il B S N ik B TR 461

gi b, AP RIN SRR R afith . gra v ol B, B ixdabri
B R REATEAN G B, [N Ui S A QI EOR, RENSIA BT
THRIFZERZ H .



T BACEEL T RIKIA RO, #H . B
() AR R

AR A RO B AR = R B3R ) B SR B A AT A B
Tt Ak, KA 60 4.

= APl R 5L H

AP A T RS BOERJA, A AR 60 HN (3R 41T
(K1, MIRAF B2 550 ) H5AR SR A1 T 3 2% Ul 52 15 IR B T Bt O 5¢ 1
N B RIER . ARIRBELE 60 H N e LR TAER, N 24 A I i A
RESE UK IR IR, JF & 2 b ST AC R TR, R CEEINE) HE A ml AR
A G IR AN TS 60 HN .

TR B o0 B SR IR H 2w S S AR B S W BGE T 12 4 H WA

BCHAEA R 28 2 7] e R 23 v UL A i w2, $AH 2
WUAAE Sy H o F AR LA L JsU e 5 1 FLUA RS S H IS0 BTG 22 )i (0 28

AR H O HE
(=D Aahvt-Jal i) 2545 34

Wit s AP v R Prak A RBRCR A ERLE, 15 (A mlik) Gk
IREY) SEMIOGEA ATBGERL. MVEIESCAE . (AR ERE) AT, RARAALE .

Lo OIS 5 0 28wl SE S U BN B, AE AR IR B 0 ROAE U] N AN
Wl a N H A SR AR B AR DT RF 22 7] A B 20 25%, (2
WUREEN, AFEALTLT A A A =] B .

2. WIIN R R m SR mE B G IR SCRE. T, R
AR FIBERAER NG 6 M HASEH, BB G 6 N HWICEAN, dithr
R AR D FFAT, AN A EF RIS .

3. FEAREN RN BN, iR CARRE) GIEZRED) SEHOSEME. 1T
S REPESCARRT (AR SRR ot m S A 208 BN DA BESR R R 1
A RIRE R LT AR WK BN G e AL LT R AT (¥ 28 W BRI 2 A e Ak I



R BIUR I CATIE) CIERIE) SPHIGEHE. TR, BRGPESCIERT (A%
B R

. BEEEE MBI T IARRR P
SN &S E s

A AEASP VR B 58 22 4 2 B SR A I SR R e AT B A 4
], AT EARBEIEBA . IRIEBEELA] . JBERRA L S Bl B =5 =R L,
IR IS B AT AR ) T 2 . IR BT VE T

IR N/ A 231 7 NN TGN i 2 SEA W N X 1T
Q=QoX(1+n)

Ferbre Qo o BT (VI ISR IIBCACR s n DO BRIBC I BEAS N AREE G IBEAS . IRIE B
SRELA L SRR IR E A RV SR 2 e 1 L S8 B A I 485 m ) e SR D s
Q Ay 5 1 B 2 SR R

2. 4l
Q=QoXn

Forre Qo Ay RHETT 0 IR S IR i n o A e Lu s CRID 1 R e B M T S 4
0 BBCER D) Q S R IR

3. e
Q=QoXP1X(1+n)/(P1+P2Xn)

Hor: Qo AL AT B IIAE R ;P O IREBCE I H 2 O s P G
JRCAT s n D I g CRIVC i 1) BB K RE BT 2 =S BEAS IR LB s Q i
Bl eI e

4. WK

NEER ARG OB BT DL T, ISR T DR A R 42 .



(=) BEHIBUATRU % B 47V

A AR AU VR B 5 A 2 AU B SRR 1 J SR A 5 AT AU A 1
8], AFHBEARNFEIBA . IRIEBERLA . B2 Pl il e e sk 855
FI, PO SRR RS EAT A (T 2, ABAE ] AT 3 BT B ARG
TSR EETET

1. BERRNPURIBA IRIZBERLA L R4

P=Po+(1+n)

Ferbe Po AW IHHETT AT s n W BRI BEAS DN ARBE A . YRIBIBESEAL
NN i s QN S gl E S At 2 s N e RS2 VR Y 1) e o O VS|
A5 AT BN o

2. ik
P=Py~n

Ferbe Po JIREEATIRAT AL A% s n 4B EL] (B 1 BAOE BiAd BSR40 n
RS P OIS AT B A

3. Mk
P=PoX(P1+P2Xn)/[P1 X (1+n)]

Horpe Po AT IAT RN RS s PO IRBCE I H 2 HIRE LAY P M BCIR MY
Mes n ECH I EL] CRITEC I 1B B S B aT A w] S AT LR ) s PO IR #E )5 1)
TR H:

4, JRE
P=Py-V

Forpre Po A AERTRATALIT S s V U R AR BV P oA T2 AT AU 4
IR S RE)E, P ANUR T w IR SR I

5. WK



A AERGROF B O s SRR RAT BN RS AN T 2

(=D APahvt-Xl VA B R

O3 A IBEAR S S 2 ) HE e MR ANl v 3l B 47 W 110 Ji K1 7 4 e S BUI A 4%
THENATEANA . FEF MR FIR RS ARSI T H S AT R R
I R 2 it A EN U B o 23 ) I RS VE LI =R 55 gt _E SR I AR R AT (G RE
INEY CAFIFERE) AAF R ARUE 1 - Lk W

T AFRTRE LB ST R
() ARl ) A 2R
o BRI G2 SO BUEASHUR T RIS R (AT ST N

2. T LI ZR R BLE (AU R R AT AT RN -

S BRI TR, QIR 24 R

3 HER LR A VR A AR T AR R AR AR AR
A AT KA KIS I B R R WL

4 TIPTS5 B, RACHUR RN ATAT Y AR A S R

BRE FEEATAE N W E 2 7] R A B R 2 (T AR TR L e A m B
PRI ITI =555 ot ARl vt B R A

5. HEHESH ORI AE TR E RGN 2 NS HA,
BOAR . AW SRR, B2 o E

B

Rl
D>
I
i
4
oy
S

AN PR LR A AR R 5 6 /A 0 ek A
RN 15

i
Il
=

Ty NEEATTBOR AT, T 2w Pl sl T ade s, 7622 /) B A 7l
IR AL SRS, AR AT 10 Ko B 512 K X0 Bl 5 44 kAT i
%, FEWIELATRE W o o FIAEBAR 2 F AUl vF R BT 5 950 37 =2 oA 20
NI EZE Y VYN SRV IR T



8+ JBEAR S LUK S R 8o BUAS I vk Rl B AR ORISR, SRIRIBE 2R I 24 M o o

Oy Al PR R S Ut BJBR 3 B G I R SRR vl A
IS PN NS N T SR 6 SR N S P E VWU L

107 APETHRIZ A ) AR BOEE G, A A ERSRIER RS, B
AR 2 HBGE AR 2 FER 60 N CH RIS 1F I, NGAF RO
D HIRR M RIS A T BILSEARICRE Y o SR IR AR 2 AU
SRS RENG]iPE S if N N e R S

(D) BRI TR

Lo B2 A BAR 2 B GE R A2 FLR 60 1A, 2 7 7 JF 4 o 2
A ST I T

2+ A FHE RPN RIS N 2 ANl v R e X
GARBR R AT T O T o BOF A T, B2 Do I 2 A R WA e L, A
Ui 55 BT I 220 0 X B R AR A it 1 4 A2 15 sttt RA AR L o 2 W) 37 T 2
2 I 0] B BRI RN B4 AT R S R W

o) BN 8% A G 5 ATl vl (R 2 HEA AR 22 5 I, B sy (4
WA GO ARG ) RIS I BRSE I 55 Mot ) 17 244 [ I 5 34 Wt e A o

3. AT U Sk ISR IR AN ().
4. AFESEIINREAT (RGBS T ), 2 X0 AR 5 X 55

5. o m ARSI S 288 OB DRIV E A v R BN, R B
SR RTHE BAH . OBREHIBER T AS) H5 5N 2.

6+ BT RIZ R~ H UCER 5, A R 8 0 TR, [FHE
IFAL Zy BT R [ U B T ISR IR RIS, RS A S Pl e 4w 1) A
25 A HE P AL A S o W B Y AR 1 R T MBS IIRCE L 5E
JSJ s B PR AR S SE DUK A T o A FORREAE 60 H A S8 iR AR,
AP TR 25 1S, B S I = SN R R g ) SR L 3 A H AN R R
BUBIBCHU I AN ISR BRI TR AN T A 60 H D



7. WU B R 9T RGN A AEA U v R 2 AR~ HiGE R e 12 AN W]
B, R 12 AN RIS S0, T A aE R

(=) BEHBUINATBUE

Ly B SAETATRCH W A S AT (B IBA T BRI 15), S AT
HIE o CBEEEIBUTEOR ) N EIATAU AR . AT % LU IBCRAT 4 1
AR

2. WIS BAEATAE R AT, TG0 I N HIAT AR S AT B A
W FERUBAL ) B2 BB AT AR 2 1Y) 4% P 7 b A T o 3L, S5 T
T A N2 R AR R R L o APEONTI 555 P I 24 SRl xR A T A AN PR 4 A2 A5 ot
HHR AR L

3. P B AATR R 2 BRI A TR OISR,
) [FRIESFAS Sy BT B AT BRI » 4% FRUS A T BCHCR [ 3l 55 ) A AT IS B
B R S

4. ZUEFFZ S PN G, HEICEH AT IS TR

5+ Wil G I BRSBTS MBS BEATHeik, (B2 w) SR 4 B
N GYBTRF IO IR e L N 5 5 A1 RIE A IR AR SR I EE

W) AT DU SC B i O, il 4 it ge— s E 4T B05

+=. AT EBUMNEE B BIBR X5
() AR KBRS 355

Lo 2 ] HATS ARl v R AR RN AT, X B SRAT 5085 %, I
BN A% B BT A R A AT AU BEAR o 2 BT R RIS BUASE U vl P i
RIATRURAT, 2w fterE, AT LAVER IR B AR FAE I ARAT AL IR 30
B

2 A AT BCESRIU A AL AL I SR A w) AR, B A



RENEAE PTG AT B AL B XA G A%, B Bt G DR A U2 L 3 S BNV aE 7
Tk o> A ML 3 2 AR S R MR B I A AT b 71 R A0 B A ) i P
e w S UE, A DL A I 5 v R AT B B SR AL

T

3. 2 Fl AR B KB AHE AT e, ARG S N8 i 4>
NI BB AL

4 A TRV AN U GARAS B v RIS S BEE IBGER TR D
USRI AAR LR DUR HABATAT A SR 55 B2 8y, B335 2 w) Al oo

5. | WAL ATDGIEHNE I REPE SCAE R E S 5 AR v R 5S4
S SO AT BN . sz, YRR SE R, PRIEAEAE B BGL L R PIERR
R ORI, A AT AR v R A O H R LSS

6+ ] ARG A TR P EREE 2 UERAE S P B A LA FII
A RBE T AT BUGAF IR 52 75 PR SRS T B o (8 DR R
S TR S BT BACE 5 I It R et B AR e e B 2 B T AR
IFE B S S R (1, AR AR T

7o A ATBGERL DRSPS RUE 1 AR AR 55

QOR {7 e AN CIESPE

Ey

Lo BURS B  4% 2 7] TS A 283K, SR ot e RNLIEY
] [R5 FR A AT BT RR

5 AR

[

2+ PR AT LN 23 A v R e A TR
3. P B ) BRI P B H 7 B

4y B AR B IBAE S A N NS AL T R AR BT 55
PSR IR T BT AN 5= 52 BB AL, RN AN S 55 IBEER LR i S 23 e

5 B S A v IR e e, W A% BRI g A NPT A i
L AL o

6 WIS Sk, 45 N o w A S B SO A AE R BOC 3 Ik TR B



RN, FEONT G TR AT A 2 HE N, P B = I A R
W AH AR R ER ST B A A R R 8 B P PR e Bt J o ]
FEASC Il vt ) BT RAS ) 4 B R 2 i 3 24 W)

7 W GAEA BRI St b R CEELIMED RIE I ANG S Bl ox
ZHINIEI, JLEATBUR BB AL P, EREAH M ARAT B B IARUATS
ARG A FIER

8 WP BAEAT A G A B, NS AEBIUS 2 FA ARG AT
Mk 5 AR TR BESRABL AR DG AR s A Rl SAEA T AR s B I JFAE IR 2 48
NN EEE 23w b 55 AH [ BRSRABL AR 15 23 AT AEE SRl oxet Goks SE AT vt Py
A IR I A ], I A T A at R S G A 24, 45 4 w3
RIKT, 3 DRIV i) 23w A AR D AT o

O XM ATBEERL RSO E ST v S R E 1 HEARAH AR 355
(=) HAbBEW

S TN ESYAN & R R G i BU N ERI/ASSIE CESE N VAT (TIPSO S Sl Gl e
IR T P ADD » I 5E 25 A EAB TR FRBUR] L 55 b HABAH RT3

) S G A S AL RASTI TR (B IIRGER F S ) (R
SERRDR, FE AN, U5 A2 JE T SRR o1 B U 0 o it s B R AN BSE
R HRAT 2 WAL Tt AT i FEARU N IR B VR VAR D o

O B E AT R AR 5, JF AN ORE B3 TS HIIYIBR i) i o 2wl AJ
55 R G AEAT (157 Bl TR S P 5 TR A e X6 B R 55 8 R R BRI T R R

T=. BT RIZRES &R

() AP R

Iy A FER AR S BOR AU T 2 G ST AR (), AR e W
S BGII o 2 TN UL B AR 2 o UL AR VR EA T A 1 2 5 R
ARSI, AL S BN HAT BRI A AT AU H 1O <



2+ AN SN R AT R AR A, I D1 = AR B A T
ST AR AT RFEE R, R AAAE W] AR A m) KRB A 2t S I AR
BT I o AR 55 BT . 24 AR S IR 5 S A 5 GBI RANSRIR A
FRE « AL W] A3 A 7 KRR 2t RS I A R Tk i

() AP RIZ R

Lo A FHE RS o BT Z A TR Y, Ja s S ORI 4R
N PR IBEAR 23 W SUE I AP VTR 2 5 2 B S AR TR, AR A HE 4
JBEAR 2 RO

20 O3 RN R RS e R T B PR o AT 55 T Y
LA T B AT RE RS CEBIME) RMADRQIEEEMRE « 27
FAAE W B AT A7) R A MIBR A 2 (0 A R bR L

3 ARSRAS TR, 2w AR R AT AR N H SRR e B ) X i 4 5
) B T H O T B S IR GE A T4k

0. &iHbEFEESEmNE

FR A 0BG (NSRS 11 55— S2AF) 1 (i 25 22
F——a A T AT A E , A TS AESAF N A B ok
H, WSS AT BA B . M Gdabr oe ol il 45 5 4205 B, B IETi
AT R B SR AR, 4 R SR AR B H 128 o8, B 24 B EA I IR 2%
TEANFH S A B 2 F RN A A L

(—) &iHabPE

1. HHH

AT A H B ZE IR AN BEATAL, AN T B TA R A TR B . A TP AE
FEAH KA 3 s — 3 B R B ALE B (Black-Scholes Model) i i 1 22 3

BHEFAH 112 Sepir e .

2. S

48



INTIESE R AR AR R P iR H DA AT AU SEIACEC & (K s A Tk
FLA, o PR SEIIACEAR AL H I SO, B 23S 1 AR 45 1 N A B 24 30 9
ML AN “CERAFI—IAME AN, AL EEEA R EAR ).

3. AATRHZ Ja<it b

ANFEXF CAfA ) A4S 2 F AN BT 4 AR A4 T R 25

4. 17RH

EATALH, W RIE BT, ATUATHL, 24T H AT REAS %8 ik H
TN “RA N FR—HA AN FR 7 G R4 350 50 0 e S IR W AT BT 23
AEIR, R R ATV A, MR L AT 0§22 JE S V- D) R AH SR e A 2L

5. JREIHRUA SO B R 2 77k

¥ (NESTHAENEE 11 5—— B =AY A Ak & v HENES 22 5——
Gt T HA AT EY BIAHSHE, 247 L Black-Scholes #57% (B-S #&%) F %
EMARTL, N wlis iz L 2026 45 5 H 26 H v EMEH , X &8 IkFEZ T
RS HARLR 28 SO B EAT T TN A (32 T i b AT IE 2D, HARSHGER R -

o

(1) PRI : 22.47 JU/ME (2026 4E 5 A 26 HRELN);
(2) HRAW I N : 1E 246, 34 GEAH R EMTAH 3R );

(3) JFFEUEIE: 12.25%. 16.49%-. 15.49% (_FAEFEHO6 N 1 a] (R 440 %
ISR

(4) EREFIHE: 1.1797% 1.2561%. 1.2976% (45 51K d it [H {5 1 4F
. 2 M. 3 EMRRIIARE R .

() PV I S AL S it 6 25 28 78 b S H) 5

o) [R5 P52 T SR IAN 467.00 Ji4y, A IRFE T 410.00 Jity, %
R A v ) 5 S A R A8 Sy H A e 0 S 42 A H I SRR A e
i, TR TGS LA SO B ATh 889.62 J1 7T, %% 3 H BVAIME A
O T Al R PSR it e A W A A B T R 1) S e e R e R AT A R AT



WA, HAELE TR A0S0 RIS THEN I RE , HARGRIN LA« 52 PRzl
H 7 SRR By 2~ SebrE o HE, i A F] 2026 4 6 AT, HAZTHEEREb
X G I F B AT v € BIAT R AT BLAE AT RO A 24T AL, T 2026 4F-
2029 B IBRAS TR DL T

A TG
JiS EE AR B Rl A 2026 4 2027 £E 2028 4F 2029 4
889.62 248.28 384.66 196.54 60.15

VEe 1y RS RSAS, SEER AR AR R . BRBCH S SR A 3T B e
XA AT AU di TR BRI doe Al A K

2+ PEUEIBAR R IR B ST 3R AT T e 2R X 3 S

3. IR Bl ISR 22 W) 288 b G 1 e i LA VE BT R 0 e AR s DAy o

4. ERPEWES S MBm e RE B 2, RIUE TP

AP R AR AL AR 2 R 81 52 22w L S Bl B EA
PRI 2 FINE SR E AR RIS B0 R Al TR AR B R e Ray
PR AREAT s o 25 8 BUAP v RN 2wl g A e AR IE AR,
WORAZ A A TIRBIRE, SRS ROR, BRARZE A, AUt Jl R 22w
GURTT R AERRARAE I -

L\\

\

Rt

iy

o

EHEGE AR R (BERD B R w H i

2026 45 H 27 H



	一、公司基本情况
	OLE_LINK46
	（一）公司简介
	（二）近三年公司业绩
	单位：万元
	（三）公司董事会、高级管理人员构成情况
	OLE_LINK2
	OLE_LINK1
	OLE_LINK3
	OLE_LINK6


	二、股权激励计划目的
	三、股权激励方式及标的股票来源
	四、拟授出的权益数量
	OLE_LINK12
	OLE_LINK16
	OLE_LINK17
	OLE_LINK22
	OLE_LINK21
	OLE_LINK20

	五、激励对象的范围及各自所获授的权益数量
	OLE_LINK19
	（二）激励对象人数/范围
	（三）激励对象获授权益的分配情况
	OLE_LINK29
	OLE_LINK30


	六、行权价格及确定方法
	OLE_LINK25
	OLE_LINK27

	七、等待期、行权期安排
	八、授予与行权的条件
	九、股权激励计划的有效期、授权日、禁售期
	十、权益数量和权益价格的调整方法和程序
	十一、公司授予权益及激励对象行权的程序
	OLE_LINK37

	十二、公司与激励对象各自的权利义务
	OLE_LINK38
	OLE_LINK39

	十三、股权激励计划变更与终止
	OLE_LINK43
	OLE_LINK44
	OLE_LINK45
	OLE_LINK42

	十四、会计处理方法与业绩影响测算
	OLE_LINK4
	OLE_LINK5


