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23 | BEZENI BAIES 2.74341% H % 340 304.79 89.14 54.68
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51 | & OIS 0.457234% H % 40 50.80 9.67 9.15
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YEREIALL 17,000 A TTHIN SIS H EMS W SN P RABEFEEEFENLS
REHERELMNE; 2) BUES. ASARFUMBERCATHERYE, E
NESEERRZARRART, ECNES AN DHRE S0 5 Tz R
HFae, B85S, A5, ESHELELFEAEFERTIMNBREN; Q) FQM
2021 5 4 B fEmER 19112, 2021 F5 A% EMER 37012, 38512
T, 2021 F 9 BiREMERNS520127T; (4) 20249 A, 4 M ALLGS
TUE 8.05 THIBRMIEE O il H BEEL LA YIER, FEREIYIER. R
1247 TR M EILEMRBAR L BEN 1,904.13 AT, XM E 0L M EE Rk {E 9.50
fZ; (5) REFAEHNBERERRRIN TSN 42497 HiT. 691.81
ATAMA4N267IT; (6) 202554 B, SCHBEE+—RIRPEZILRBEMGER
8.50 27T, AR ZXNE I 100%ARIA4& 9 26 12T

HREKE: (1) JBREE EMS W SHhEmis B EMESEERL SR
BEXFEFHERSTUMBNERMERE, BXWSME~HENAREQ R,
BRI ERY; HEWSSEEAER EMS WSHXR, HEREHE
KU FSHEEWSIFER; (2) PMERIRILRFFERHRWOE E Iz MmO e se
R SHERMEFTRE. BERIE, ETHHE—HRTRH, 2020 F 3 AR
HRRWEE I MENZERENKE; ) gMEREHEIIEZR, £E
A RPLEFENER, SEMRSERIA. BEEFARRERIHFEXKXAR
HEMRER, MEMRFAE RS A ESMBRINAR EENGER B FERIK
FEREMEFERE; ) BUES. A5, &5, BSRINEKEREMIE,
EEFERSIHEE; EQAMMBRTANGRNEERMRE, HXRTHENE
EXRIF, HELREFARFRRMFEZHE; (6 FEUMBRTARNE
= RE TR TR RKE, BEXIMBARNEREEMERZER, A
ARESE], Mg IRIEFMZ SRR, REREEERE, SHHUQRXEKL. BL. £
BEEFPIBEESFEEEEXRKXR. XRHUFEER, HELELESTHEREFR
HteFmeH; (6) fRARRNIX AT RARKREERNATERER. &
BRI &8, WAKiE, B ERERYE; (7) G6EXXHER.
EEMMBES~ZRERR, PELMNBHRBENESINENKERSIEY, FE
EIRHE LN EER K MERSDFHEANERR, BXXHEHEEFELD
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SBTELL .

TEIRIV S BIh. 2R EHARABER, HTEmR (7) &
EHF L RAHERL.

EE-E

—. JBEEX EMS W B IS R ABEFEEBENLSREXETHE
AEUNRENESMERE, HXISMEZTHENUAREA Y, HEXESITIE
BN, BELE5E8ABFTEMS WEHXER, HEFBEREXIZHEE
WS ER

(—) WREE &ML S REF=HE R &R E

R LA R EEREIR 2020 41 12 H OGF B> EMS M55 KA 8 7= 1 24
) A TRET, e BN, BAVEBRAS, BEEE R, AR A
HEAR Bl s 2 HER A%, 28 WG AR LE EMS b 55 P 233 S o 38 45 At i £
PS5 AR BE 7 BRIBE ™ E 2R A n LLAEN S W KAE, e “R TRy ”
ROt , AR THE e KT, APl A w7 Be 2= M s, B
5] P &b et EMS V45 BT IR 77 o ARIRAS S, EL4I AR 58 U Jn o S 45 50 L
R 2020 455 DY I I IR AR R 2 i BUE .

B AR DM 45 K3t PR T, W A IR AR L Sl A5 U, B0 PRI
i FIAERER G Ta¥ I R A UlAE Sk . e S N 20l fE . AR
H AL LRI (5 Ve KSR DTT RO R . 2B RIS, R L M
AP IR A ZE A AN A BRI AR IR AR A e A, 20 S SR )y )72 N H
FBURF AL A0 AL TR P 0 N S0E (5« Fe R A H T
VEIRAT 55 400 . 2018 42 JiE, I BEIA SEILEN N 693,453.37 J7 T, [A] LG K 29.58%:
U T T B 2R IR R Sy 47,680.56 77T, TR EL K 94.72%.

2020 4F: 2 7, #gREIA %1 A AR ek W AE A PR A w) CBLU R PR “ R
RS, WREIA RN EMS M4 T EISE F Ak, BRGEAE . R,
W MR AU R (55T EMS YGRS A S5 % 1 e
KUY, B EMS 45 £ BRSNS I REIA R Y AN RE AR A E, i
KRR TR I 75 FH I I R EAT « T 46 55 08 777 i R s XA ™ F S,
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DA EMS A A 3 A5 b 25 AR 5 987 4547 B ) SR I 28 =5 s s ob
e 2 /AT 1 s T S /AT I/ v i v T L P (P IR R Vi

(OB R B LIRSS BOW B 1)U 8RE T O RIS AR Sk 55 & B8 7 B
BR

WK, 1975 AR, RREUR M, 2001 SEFFAALEIRIINEL 1 b SR A A i
AL H I NG TFHLEE B 77 5 5 Sy s 2002 4R B iR Y1l ize 8 ARt v 39 0 460 TRAT
ME DT HLE A AR B 25155 : 2004 4R RS, BEAE THLH % A B AL
THEMGE, Ptk 5 HMHPIR TS 1F, AERYIDT M TR 5L 5%,
TNV S5 BRI o B A PR A 7] 2008 4E AT i, 324arL. OPPO &% [H
dn RS 2, WS IR A 53 S AERIAL T “XU (SOQ00) 7 F-HL, MM N
AR BN SS, TEENL S EAAG RIS E AT R 2 7] 5 2015
AR, S2ANKE T HEE . T I 5 AR T a4 H e,
Wiz LR T 2016 45 3 H, WhRE O BRI B eIk i 1 RHY
ARAF, JHNER oo e (A5, EELMIEEAEE) Hh.

2020 SEZ A, WeHT NS S5 LLT- LA O i 77 i AR B A O, 32
P PR A e S, AR SR T L ol 55 I D 22 4, Wk s AT =
[ BH I SR ANV o D) AR e R N 22 & HLIRE SR bk 2 48, Phiiiks
HEREE B RN BRE NRGR, TR RE A AR O 55 KBt 7, aeid 5
EREIL . A LS5 I E A PR 2 VT, R E TSR . IO
REINAH IV 55 B 08 70 e i vk s VRS TARARRIN G, e ) PR 2 Wt DRI A o 4
TARZRB N8 Y], WhRRE 5 HEREIA . IS5 T2 28 PR A B i ff € T 2
W e BIPCRB A M 55 7R B AR, FR vty PP SE R 2% VRl O s s 6
DRI AR MY 55 B e 7 1) — B 77 o

(=) MREIEHRAERE

IR B A O 55 K B R s RSO (A T = 224 2019 45 42 2020 434
), FARIS TR T

1. 2 bR 2L HAEN, 2019458 20 H, gRgik 1o vl RIS 42 9 1
S BIDURE, SRS RER IR Mg Sl AR AR SCME 55, 5 B8 RNV 5558 i L2 I Th)
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ISR ZE RN, AEIA D R A L, E OO0 N B E B AT
BEREN
2. 2019 4 9 FJ & 2020 4 2 FJAIA),  pdEAO Bk IO B < s K Ris
BE), FETHIORAS 2 i B DR, 65 ks ik B A AR B i i R o
e B 1 5 2 R P T R 25 1 B OIS AT AL B 2 5K A I T A ]
52 T GV ARG M ), bR SRR S GIIGTIOl, 2R
TE TG WL IOl 310, HLIAE LEATR N, W IROE FEAT w QB 2 RN .

A5

=
=
>

48

3. 2020 2 3 14 H, SZABRIGHE A A3 B AFAT KA R o B 52,
Ze RV AE SR AR 28 T W), I I3 R REE W R s BT U o

4y REBFE MGG, R BTSN 55 B2, T
HASAL 5 ELRIGIIZ) 1.2 ILHPRIIRAE . OB TLIE 400 2 8T BIRA M, /&
PRI 2020 472 F118 1, SRR (56T EMS G RIS (%
R 240D, EMS M5 FBEIEAN & P Ti REIA B CUR RTINS
1, 3SR BRPE IR 2 1370 SR AT « 46 56 WA PR e
S, I EMS SIS R S 2l 45 AT K A R M T 5 =
WA S 24 TR VA8 7 XY B L A ARG, £ th 4 2
%,

5. 2020 43 I, RIMBRAMBAEN, HOTIAET D, Whkeiis
B AR BRI B0 O ES 100% AL CSEATENL A 5 T30 1
15 1,000 75 TERE LB 2020 45 3 H AT B BERHE, IF IE U Bl %
B T . B RS Y 5 TG, (L 100% B 1,000 7776 R A
TIRGAS S, IR T A2 5 R0 AR 5 R AR N 25 B = ()
T L5, H PSRRI AT B P R A 53— T A 3 0
R T RS A el 5 T P15 S R

6. 2020 4 4 JI7 2020 7 12 1, EAEIS I 55 0 BT PHIA 7 B
TR AR, T4 AR B, NI QIPUR: AR e
PSR4 0 QUL T4 26, LASERF 2P B 0 QU A 7 5 Al 5
% P IFR T S WA, T 2020 46 6 F 5e Rk RIS 45 10 1 385 P IO
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G Z RS RAFEEHE T (FEHEN I ¢ (Master Supply Agreement) ) .

7. 2020 4E12 H 7 HL 2020 4212 5 28 H, FEAHSCHTUE . VRS AR SE RS
HERER Y AT E R AR S, WH0EE T GCT AR EMS k55 St
RIEAEED 5 BLAAT,000 J5oe i 21 EMS M55 s 30 S T £5 A
I £ 25 IR BE™ 4 i B

8.2020 £ 12 A, & OMLAE TR AR 4, A R — 2R = = Gk 2L 17,000
J7 TG S Reak A A A PR A ] YN RIS A5 A TR A 7] EMS Mk 45 358
O35 e 30 A R A 1R 45 R AR S S 77

9. 2020 4= 12 H 29 H, &AM Rk . RYITEREIA B A R A 5y
S SCAS B AN 1,350.81 J5 G K 7,319.19 Ji G, At 8,670 Ji G, FEARIEAS S A IR
MIZy5E, SERRIIBE = IAS ] . 2021 4F 4 H % 2021 4 6 A AR, & BP0k
YT BRI A5 A R A W) ST T FIRAC S 8,330.00 J5 7T

() #FHESR™. ¥ NRTHKEBZHNTE

R TR ST BRSO B DURBEAL, JE 1f SCy RETE AR 5 58 7 Jooll 55 2
R e BT R4 07 LA G AR LIRSS, D DRFFAR SO S 2B e vk, el ik s
HEREIL . AN SS N B BB B B SN R SE A T 2

NGUJTIH, MOOWA AN, EHRFR . 2B, R, B, e
AR L2020 42 3 H 31 Hm, Tl AUmdkss, #7r BilgReis s, AR
WA, #ZE 2020 455 H 1 H & 2021 456 A 30 H Ci Bl i gk 2405 1
AR, RS SIS & S (GYah& ) 1 LAk
335 Ao 47 Ao WERG IR AR S 45 1) 3 B8 A T [T At £E WAC I A 2 8 7 i Ik
B8 A E RN AR BAUE R R A A E 2N BN, IR EE € = A A
ARG . 2020 4712 H, w QUL i REIA A DO 45 K Bt P as #wT, Wk ik
B AH DG 25 1% O 228 8 BT AL ) tH B O w0555, IR 1) G 0 s %
2021 71 2021 4E 6 H, BB AR H Bol Il T (g Fka ik
BT RDY K ( EZFN-E AN AU TR, Sl B BN BN

B 5T, 2020 £E 4 J3 1 HOE, W EEEOT a5 5% VA T R A
LR PG R SR, U I g eI ) % 7 AR . 2020 4 6
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19 H, w ML SE S 35— KB Z I R S5 AR B A5 T (AN )
W) (Master Supply Agreement) > , #2021 47 1, HAWLEE FEK %
FUHHNLSS &R, ek sh A i Reik e A oL

PN R 5T, F 55 (R A0 K (M R PR D7) 80 LA R I REAE AR Sl 55 4 H
MIAERAT BAVE TG o B e IR AR S 55 Je 587 e, U7 i€ 6 4> H
O RL IS i B N i DI e A, LI, DO il 55 O IE T g, HEREil e
LAY S AFAER o IR BHMRRNE 55, X7 20 € $ BEAT LS B R T 34 s e 4y
AT, EREIA S W U TR AN AT S BRI S5 o s B PR+
2021 £ 8 Hog AN i DI, Ja BRI 55 5 i REIL 5¢ AT

BEAL, EPPA R H AR SME 2528 5y 5e BT, & BP0 B 5 AR 2
i AFAE I REIE RIS A RE COERY B X LRI DI, IR SR ek i o0 A=
FER A [ R ARESEN S . A 2020 4F 11 H 30 H, Mg REIAXT E AL
SO AR A 11,4347 J37G

HI T2 5y BTl I () 2 SRR B8 7 B e aeik ) sy CIAZZETR], 5
Aeik A BB E e X o), SRR S 58 n , w BIPUB AR S il
ks g REB A G5 AL AR m] Je A p A i, Toh A e T 2021 4 6 JTIR A
FRE RV PR RROE e s 0 d B ), N RFEE RGENE, BE T, WA
PERA AL BT FEIE 1 2 A RN T Vi =R BT IR~ w42 e A7

() MRFEAFE =B RIHA otk

2020 4E12 H 7 H J 2020 4512 H 23 H, g gk o ml B IF o R A KRS,
HRGES T O A EMS NS5 SAH GBS i), LA 17,000 J7 JG )4
HEREIE B EMS M55 Hh 55305 K ONGIIEAR R Sl A5 1l 55 RAH G #E™ CLL R R
BROCHHISS 0= ) R & AR . A8 50 S 0t P A iR R IA 44 4y
W RGBT PG FE AR Y L ORIEAR 4 R KOG R AR (v 4
MR AL AL W T - VP 5 GRS A4k B 2020 45 3 31 H b iFAl
HEUE HORAH DR BE 7= (R PPA 25 5L, 9 eIl Sl A5 44 T 5 AR IRAE By M G K 88 7= 1T
i vHE 2 N 2,343.94 J7 G % 16,600.00 J1 G, #4478 @ %/ 13% BRI
TETE™ 6% B Z 4 S B BAC e vt 4y 21,243.97 J3 06, HHTPRASSEAE H A4
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FH 2 A7 B A = 278 AR A gD 4,545.79 57, VEAN(E RN 16,698.18 J1 7T
LA BT, AL S R R 7 B A8 Sy M i 2 17,000 J3ot CEBD
AR REIL 2020 SFAFBEAR TS, AIRAZ 5y () EMS V55 R 55 7 2020 SE47) 2 S H
ik REIE DRI O 1,674.55 J1 G

v

el

RNV 55 b 08 77 0 e ifg REIE BE 2w S HG N J 1 8 m R AR, bk g5 thix
HESUREEAY= SRR R ol (AP Sk N AR Ei b u i /ATE S S | | s A A 7
iR AN
=] =

FARBE AT T VP0G, HARPHALE R0 F

B Tt
T —
: e o
T RO A %%ﬁgm
W | M | WEE | M
R T AT
NGRS R IR 2,273.07 2,343.94 3.12% 2,343.94
Do
RS2 T
VB MG A Rl S 14,283.70 15,427.91 8.01% 16,600.00 | 16.22% 16,600.00
T
=u7a 16,556.77 17,771.85 18,943.94

1. WEREIE AN AR 39 BOGIBAR M 15 Bt

NEREIE A i SOGIRAS M i S A 5t b HLDApLAS v A i 1B 0
Ty VMUK AL AT VPG

MRIEAC AL T W T PP S55 P CReBR I A4k HURK GIRFREIBIE A i
U047 BR 2w U AR T AR A I S IEAR b 25 AR DG e e IO PPAl A T ) (BT M2 P
7[2020]5% 01-681 5D , i AL REIA AR e A7 FR 2wl (OGB4 fife g
RS AH G e A SR ] W 7 T PP BEE H 2020 41 3 1 31 Hiwiiaih (e, KH
JRAERS ARG BE P EAT VAL, A B B A Xl R 0 Pt (i, JL

(1) EESN

HLAS L6 T A =00 40 W B 32 2% B+ 22 SRR 1 2l + At B8 11+ 9% < 1A -
CIE T

B mE RN =EN CREED  GRIE Ml aE B R Ch IR 7R
ST I i A e )
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(2) BOBr%

HLAS B £ BT R =R BRSORT 4 XA0%+ D37 ) 52 B % X60%

R SORT = e A AR R o m] A T AR B+ A T A B

LT B SR 5 BT = 18 el A AR R oyl A T4 PR+ AT 4 BRO

2 WRIUHIEAR 44 R vl SOGTRAR Aty Sl A (1 5 - 4

MRIEAC AT WG PP S55 I CRRR i A4k HE L GRIITTTFfEd
IBARAT B~ AL AR 0l 55 CRARSEGIRAS S S Im s M55 W R ot -4y
TEZE VAR ) (AE7 M S PRT(2020)56 01-680 5, LUHT & A 95 i3k
O PPAS Y R A R YT W RETA A AT PR w58 7411 2020 4 3 H 31 H T
P, RS BEAE AW R VA AT DAY, T e 2R e 2t (R Al &5

(1) Bk AL
R AF I A VEASVE R B8 7 B 47D BE B8 B IEBE ™
OfF 5

7 B0 SR BTSSRI R 5 DA L 7 T BT B s 0 VA
VLS AR AR e ST R T A DA

@l

52 17 WAL P A 4 ARG I VA A

ST

ARV 5 L 77 18R T 5 AR 0 B SRR, LR
HIEAR M ARBARBL AT, TR BRI 7 ATV

(2) RV

IRLAR VP (A B T IO B3 A5 25 (0 SR X
ARSI B AR TSI B LR 7 2 0l 3
SRR FcH, DUE ST BT LI I B TS0 RO 25 - O B
P

COVRFR 5001 0 7L S A PE £ M L F
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R Jio6

Ti H 2018 4EfF 2019 4E & 2020 413 A
BN 47,766.96 50,785.29 10,214.48
T 4,787.20 4,286.16 489.00
e MR VAL UL P PR EE B, 2018 =L 2019 4F % 2020 4F 1-3 H, HILH &R e 4E

N OIS N 7 L g 86.36% . 87.65%. 91.08%.
2 G B 9 P SR S DL TN AT DU AE I 2%, SR AT
R AN KARAF DL -

HAr: Jiot
RN T
AH 2020 E 12| o001 R | 2024ERE | 20234ERE | 2024 FE Ak 3
eI A 39,288.00 60,511.00 66,306.00 66,772.00 67,777.00 67,777.00
g S A 6,285.00 8,585.00 9,900.00 11,245.00 11,807.25 11,807.25
Hit 45,573.00 69,096.00 76,206.00 78,017.00 79,584.25 79,584.25
I 9.85% 23.86% 10.29% 2.38% 2.01%
e WONIE R AL R
@A I i B P
HAr: Jiot
KT
TH 2K 2020 %
12 A 2021 4¢ 2022 4¢ 2023 4F 2024 F | KBHEW
ERN 45,573.00 69,096.00 76,206.00 |  78,017.00 |  79,584.25 79,584.25
El R A 38,961.25 58,974.56 64,985.36 |  66,437.30 | 67,699.37 67,699.37
EBE 4 BB 83.88 127.17 140.26 14359 146.48 146.48
WA 848.59 1,206.80 1,284.23 1,318.84 1,352.05 1,352.05
A 638.73 903.59 933.55 961.28 989.67 989.67
WA B 1,257.25 1,719.29 1,776.16 1,826.17 1,877.22 1,877.22
B 3,783.30 6,164.59 7,086.44 7,329.81 7,519.45 7,519.45
=R ON
BLA
R 3,783.30 6,164.59 7,086.44 7,329.81 7,519.45 7,519.45
IEEE ) 945.83 1,541.15 1,771.61 1,832.45 1,879.86 1,879.86
T 2,837.48 462344 5,314.83 5497.36 |  5,639.59 5,639.59
IR S H (B
J5)
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AT 15 A 292.48 394.39 394.39 394.39 394.39 394.39
BILE 3,129.96 5,017.83 5,709.22 5,891.75 6,033.98 6,033.98
RAY N 56.04 757.14 65.45 150.72 336.18 466.20
ﬁ;ﬁifiﬁzﬂ?ﬁ” 9,673.93 4,982.12 1,500.58 385.63 334.34

IR -6,600.02 -721.43 4,143.20 5,355.40 5,363.47 5,567.78
Prnz 10.68% 10.68% 10.68% 10.68% 10.68% 10.68%
I A i S A -6,353.59 -611.76% 2,796.20 2,598.96 1,691.06 16,437.06
FIE ST 16,600.00

OV SCA T o KA [ s Hcdis , DGIE A5 2018 472019 4F il A #1405k 87.51%,
% L& RICIEAF NV 55 A KPR BRE » ARKAG IR (E IS, g S A b 55 g 2L
LA AT 80% A A, PRAL N G2 it R 2 e i A M 55 2 7 A 5 AR R 7

VEAFEASI S AR, TR0 M7 5 A B D0 5 A

M I LR G A KA 85% iAo
AR 2 A T AR 7 S AR DG T H 2 HE A B N LB R~ 2 4

2o, SRS KB

T .
PIANESCH E5 6 7 S8, F4 AT B b B A SR S H 5
BB IS G M 5 Iy S ONE S A7 BT A IR A A

i B Bt - EWs e e A, RN 5 RS B A B AR DT T R 4,

DAL L 7 20

Ir LT

20 4F 4-12 Hiz'8 8 i, R B E %4

it 0.

I PR ARIEE AT BT B GEA AN S, #5204 10.68%

el at i b VAL, RHEEAS A IO AR Kt k55 B R 16,600.00 3

y

HEREIR AN SN 55 S B8 28 2R IR I B PR B 50, ¥ BE AL H A5 AR S 55 1
GO TN b A A U BT R R BT AR RN, 54T B K i i

s AHION S KB RARYE VEAL AR E U, PRAL OIS R A B, PR A T
18,943.94 J7 7, B HIW AN EII(E 14.42%; AHICNS% 08 B AT B L4 R
EHS MARSHUGAN, HREARFS, MOTEHIRRET oMk ik
VPASHRE AR, @ AT A fus A B, AAELEBE 2 R R 5 R B AR R 2 (R4 7
R DRI, I REIE AR RAH SO 25 B8 77 jE T A Fi o
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(%) B EUEBRIEAE oM 45 K & Fe i 2 Ab B K HER o
P (NS THHENIARRESE 13 5 ) PN ST, X 88 7= g S 2 75 4 %
b4 & IFHEAT T A TP EEIAR, MR S5 s SR AR 8 7 i So i S sk
ATHENTE 7 10 SO E A 38 2 S 680y, ml DA I A A A, N I A AN
KR5S, & BB AR F e BN 0 T A 3 e R0 7t A8 o 2 AT o
RIS (A S TR S 13 5 ) B INLSS, & GBS R AH Sk
5 J B PR B PO I T S P AL B, B RAE T [ B R - E AL
PPN, S HBRAC S = A R G, S50, Bl % rs. L%
FENIKMMEZ B Z 5, A TR -8R, ST, HARS
AR T
f&. 7% 8,134.65 JjJC
[ % e 4,561.21 J1IG
TG =LA 1,045.52 J7 G
TIEHE =% KFZR 1,457.95 J1 G
I AT F B - AT B Ad-E AL AT 1,800.67 5T
De: NATIKEK 17,000 J5 G

AR Gy ke, BRI G- % 7 R AR ARG & B R 2857 Al 2
IANERSETE, CORAAH U™ TR WA AL 4, TR B340 A 23 A o

(B> MxRIEEHEREk HEl EMS W&HIKR, HEREHARXLSHEE
&5 30

1. MZRNESs SiEREIA H AT EMS VL4525 &

G0 A RER AR5 4GB S HE Il S EMS Mk 55 . AR RES
2024 SEAFJER T, R REIE LUFT REUR Sl Ik 5RO EMS b 55 9 )5 i i
JEJin, FE AR RS (BMS) | IKAHAIEHIEE (MCU) | KH
DLzl (GCUD ey, ZRIRIMAETSE, %) & an Kl o> A BRI eI 5l )
It )R LS ARG AT RERYRAE) . DAL, AR SRk 55 L it REIA H 1 EMS
NG5 I T AN Rl AR, 7 iR S IR AR 2257
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2. VT JE A Sk 55 2 E L GG L

HRPEAF A RIS VIG5 BT CREBRE S 00O 15 it B RN i A
A MR R GIEAS 55 S0 A5 8= R R g USSR 454 2018 41
2019 4E % J 2020 4 1-3 H LI iR ) (XYZH/2020SZA10482 5)  Sifm & il
=55 B CReARS -5 40O RIS Bt B GRIINTT & BIDCERHE A R 2 W] 2020
SEREH IR Y (5 S IMIRIRF[2021]55 50183 5)  fRKH RIS THINFSBT (Ff
TR SO TN B B QRN & CIPLBRHE A B 2~ w2021 FFEEH7 H 4k

H) (XYZHI2022SZAA20243 5 )

(- GRYIT & B PUBRH AT PR 22 7] 2022 42 B2 w7 )

T MRS ARG T B S HEARTE DLl T

IR bR vHIIgE g5 i CReir a5k A

CRIPMP5-[2023]37216

B Jio0

. gl AR 5 (K1 EMS Mk 4% R % 7=
2024 £EFE 2023 4R | 2022 4ERF | 2021 4R B | 2020 4R ¥ (2020 4 1-3 A | 2019 4EBE | 2018 4EFE
WP R | 124,203.85| 93,943.79| 65886.92| 71,778.76| 41,389.81|  24574.47| 22/482.08| 20,790.85
HRA | 4528569 30,330.45| 27,862.53| 2569201 11,332.26]  15962.67| 15,049.44| 11,867.66
ElIN | 123,060.48 57,026.16 73,024.71|101,14045 | 42,571.91|  10,214.48| 50,785.29| 47,766.96
VR 12,897.74| 2416.98| 2,416.53 4318  564.07 48.90| 4.286.16| 4787.20

2 2022 RS, E BUOUBRONT H 2 SRR R buy-sell 1R AL U R ATEAL 5L

%ﬁﬂ&)\%%ﬁﬁ%FM HH R IR BB AH DMK 55 S B8 7 AR AT AZ B, 2018 4F %2 2020 4F: 3

JT B A it e R A5 AR SR 55 I 2 1 A0 RO AT 2 il

MR B 1L 2020 AFAEFEHR
H D i fEd

T 2021 4, AHIRME A5 1A 1 B AT H S

WRRT RSOEAR SN 55 S B85 I A BIIBEARFFE
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ERIADAY N b R IR WO E (N ST S 7 S =% AL TR B 1 B

6-1-150




PR R AL A 0 R 0] R

239,328.46 7 ., #I=META Y 21,989.83 B A4, & =R AT E A& AR TR 4 I,
BRES DAL B A 8. 41%, XTE LA 45 R, AR AR

A7 JI0

WH W%ﬁg}f% %&Dgﬁ Bl mﬁiig H Fo% | FELEBAR
T+0 4F 6,318.79 6,318.79 11.83% 6,087.62
T+1 4 -8,077.62 -19,071.10 10,993.48 11.83% 10,203.83
T+2 4 11,065.19 -12,267.99 23,333.18 11.83% 19,730.43
T+3 4F 33,415.70 -6,873.03 40,288.73 11.83% 30,464.06
T+4 4F 37,590.63 7,362.93 30,227.70 11.83% 20,438.59
T+5 4F 38,872.10 13,428.14 25,443.96 11.83% 15,384.10
T+6 4F 38,872.10 16,979.40 21,892.70 11.83% 11,836.64
T+7 4 38,872.10 19,867.15 19,004.95 11.83% 9,188.35
T+8 4F 38,872.10 19,869.74 19,002.36 11.83% 8,215.24
T+ 4F 38,872.10 19,877.28 18,994.82 11.83% 7,343.27
T+10 4 38,872.10 19,877.28 18,994.82 11.83% 6,566.46
T+11 4 38,872.10 49,517.19 -10,645.09 11.83% -3,290.69
RS 41,119.90 41,119.90 11.83% 107,449.62
HMERZFHR H F B SRIERN 249,617.52

Aa: LB WT R R RFH 1, 749. 01

B AT &4 H 12,038. 06

Foip AL BB B AR HAr4E4E (D) 239, 328. 46

IHAE RS RIS IR AR (B) 261,318.29

% "R 4518 (C=B-A) 21,989. 83

% 3% (C/B) 8. 41%

(2) FEB I S A B T0 H Ry KK Sk S5 N (R T4, SR 7k 4k
SESIVE S 7 I H O AR BB B )5
TEABCT S 08 S B 0t T H ATy SR SEMEE S O R RITHR T, 287 DA T LAl
NGNS O G 45 BT T H () PO S B0 A A, FT08C S 1 R A IR IR 4
I EEAG 255 S AR MO T8 A3t IO DR N TG0 ) I BEJS, SR VEAS
5 AT IR, e IR H T e S AT AR B, S AL
i 120 2 I S O AR VR VAL Z R B R B, F Sl AR ek
EBABDARAERE 0B QN FHEHR 196,550.03 7 L, Bi=fpilmiy
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64,768.26 77 ., & IR AT E AIEARFAM 4 AL RT3 AL LB A 24. 79%.
BRI H AT e F

ERERA 5 | FREZRBE WG AL

8 *ﬂéﬁ T A ALK e wax | 7 !
T+0 4§ 6,318.79 6,318.79 11. 83% 6,087. 62
T+ % -8, 077. 62 -19,071.10 10, 993. 48 11. 83% 10, 203. 83
T+2 % 11, 065. 19 -12, 267.99 23,333.18 11. 83% 19, 730. 43
T+3 4§ 33, 415.70 -6, 873. 03 40, 288. 73 11. 83% 30, 464. 06
T+4 % 37, 590. 63 7,362.93 30, 227. 70 11. 83% 20, 438. 59
T+5 4 38,872.10 13,428. 14 25,443.96 | 11.83% 15, 384. 10
T+6 % 38, 872. 10 16, 979. 40 21,892.70 11. 83% 11, 836. 64
T+7 % 38,872.10 19, 867.15 19, 004. 95 11. 83% 9,188. 35
T+8 4% 38, 872. 10 19, 869. 74 19,002.36 | 11.83% 8,215.24
T+9 4§ 38,872.10 19, 877.28 18, 994. 82 11. 83% 7,343.27
T+10 % 38, 872. 10 19, 877.28 18, 994. 82 11.83% 6,566. 46
T+11 4 38,872.10 19, 877.28 18, 994. 82 11. 83% 5,871. 82
K 4 3 41,119.90 19, 877.28 21,242. 62 11. 83% 55, 508. 69
% F R B EALARIAEF 206, 839. 08
Ha: JEBEWF R R ARG R 1,749. 01
B AT &M H 12, 038. 06
ok F A BB B oy 4548 (A) 196, 550. 03
PSR E RIS P41 (B) 261, 318. 29
#vhiE &8 (C=B-A) 64, 768. 26
T 5 % (C/B) 24. 79%

AR EHR B GB/AI A 2026 52028 4, AEHLAD ABRNEFH XA —
ZERRRIKA, MRMAT =5, FHRAEBAFALRHH ML, BARBAITHAITLF
HEKX, HFALAAAGHhEE X, A, ARERAE FE Q5 AERN
Wi kP4 69 % ARSI A IR

g by B SEBI0 H WCRE VA VAL, TR R SR A T TR
S, AN RMECBE AT HR T S5 B I0H 0S A b FREI I <B- T v AL AR 55 W) < 0 A L A8
LREKAE bR RS R T R R 0Tk I8 E8eR i
B BEAPNFE L YGRS ), ERIE P& AR SF R 98 I H 2
B i v W B, AU & BUDEIONL 55 4 R R Hh B 1 RE (R 28044, IF AN
AR AR NS5, DA R S TE A A A L 5 S S B <E U PR M
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2. AHRIH W RIE TG S5 R AR e, WP ER T EE
REFEMET S0 NI HFRI TR, XIS REESR S

TSR PGB A P M T H L VRN T P2 I H W b A I H A5 0
HOEFE T AR A Al A B IR IR, TEAZE FEANIKA 5 KSR B G LN, s
28 ) okl 3 1A B 1 28 R 4 7 SRRHZ A 0 H TR . DRIk, Al Rivk
VPG 45 R AR R SRR R S N IZ SR .

B AR DG H SRR S G BN, SRRV VP il 45 SR = AR R S

D v i A R 2026 AR 56 SR EE B B DL Bty RO SRR T BN
PRI ], AEWCERIE VAL IR, R AR i 24 7] 2026 4F 42 2030 3L 71 40,471.85 71
TCHIBLER S, RS BEAR R 28 W 39 98 5 B PPAS {0 294,706.38 J3 76,  EEASIRAT
Sy PFAG A 261,318.29 J7 G4 33,387.08 J1 G, AL HIGKMEEE K 12.78%.

(2) 5T EFTRNAREERETETMATERARAL R B TATA K
WEFOAE, BH L) FERAHAH 36,771.00 F A4 11,392.00 5 4, K
MEARBRARERAREERERSH A KS, AR FEER R R, IFENAM
¥A2025 54 F 30 HirE A A AR MM A N EE Foxtirblae#rh, £k
e

BRI ALELE R4 ZH B K4 (48,163.00 FT) F2026%7 A 18
AR —KREBNFENTZ;

DN HEZEFTERAE (9.06%) FTHEAEETFERA. FELRALR
A “Sh& RN #e, PERGEE: —REPATHEKTHBRAFIE (LPR,
HBF EARBRITABGR KR DA) ; =& 2023 $-2025 F L7 )\ 8] L&
ABCEHFF S E (ROE) ; =& FI4T I T 5] 2023 $-2025 F-F3 4 F
Flc s FE (ROE) .

LPR AP BIARBRIT L IANN T ZHEHE; LT ] LRAHEF
ROE A& FENEM FREA LA, ZRABEBICEH{E; Tk, 5]-F 4 ROE
kBN, BAIKE, {0046 HiRe NG HR TR ST, HHLFH
ROE BAE A A H AR AR TN 8] )6, VAT bbi 8| & F B N5 5 K A2 A A o,
Lot B H B,
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xf bk = AABARRATH I, BBRBEARHEEHARTERE, LRy L
TAE)REBAEANS . AREMRH % RSB AT :

245 %
it A B Ak A T A&
1 LPR 3.5
2 T B4 5] #9 ROE 9.06
3 4 AL H 49 ROE 6.86
4 REAZR 9.06
E: RALH A T b 5] 89 ROE % 2023 £, 2024 4 & 2025 F-F3#H4h,

b 8 AR IAAH ., MRS, A, —HAH,
BEARNTERAE, 32026 FEKRGHMEF T ERARITHIHNIE,
AR EIFERAAAE T AENAE L, AL FAZST

45 AL
I
j%gi 2026 £ | 2027 £ | 2028 £ | 2029 £ | 2030 £ E K&
BAK4L | 48,163.00 | 48,163.00 | 48,163.00 | 48,163.00 | 48,163.00 | 48,163.00
Fl & 9. 06% 9. 06% 9. 06% 9. 06% 9. 06% 9. 06%
e m b 2,181.78 | 4,363.57 | 4,363.57 | 4,363.57 | 4,363.57 | 4,363.57
b & 282 1,914.96 | 3,424.77 | 3,062.48 | 2,738.52 | 2,448.82 | 20,700.09
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FEARE

34, 289. 65
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5 13.12%,
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1. ERIIUBEE REFREPATNAHSEN . HERERHEEMWT:
BAz: ot i ol
FERARR | EEMRE IR AR -
2023 | 2024 4EFE | 2025414 A | 20254E 512 H | 2026 4EFE | 2027 4EFE | 2028 4EPE | 2020 4EPE | 2030 4R | K&REA
iy 0.18 0.1 255 54.30 200.92 305.40 378.70 43550 435.50
16T LA 438.24 1,580.31 481.85 518.88 424.03 402.83 394.77 386.87 386.87
A 80.37 175.73 1,230.45 | 28,176.56 | 85,196.13 | 123,023.18 | 149,497.75 | 168,483.96 | 168,483.96
i 49.10 365.23 149.08 279.15 580.97 616.09 656.37 691.29 720.62 720.62
800G A 151.07 117.30 124,53 176.17 169.59 147 44 119.66 104.28 92.27 92.27
B 7417.34 42,840.51 18,565.30 4917834 | 9852964 | 90,835.95 | 78,542.18 | 72,086.25 | 66,490.10 | 66,490.10
By 66.64 290.32 239.60 472.68 791.69 696.43 608.32 537.48 481.60 481.60
400G LA 102.77 94.74 58.94 39.61 30.27 29.56 27.63 25.72 23.82 23.82
A 6,848.83 27,504.15 14,122.25 1872147 | 23,966.81 | 20,585.89 | 16,807.73 | 13,821.81 | 1147142 | 1147142
R 193.57 221.02 88.36 165.77 94.73 86.41 80.29 75.95 73.07 73.07
200G A 83.07 77.90 65.28 63.39 4213 36.66 31.44 26.62 22.29 2229
A 16,079.28 17,218.62 5,767.87 10,508.17 | 3,990.85 | 3,168.03 | 252448 | 202154 | 162892 | 162892
iy 154.96 230.98 84.67 209.36 271.39 237.99 209.18 184.26 162.63 162.63
100G A 48.06 49.37 57.87 29.07 24.86 2248 20.31 18.33 16.55 16.55
R 7,448.13 11,404.15 4,900.15 6,086.93 | 674663 | 534957 | 4,247.74 | 337806 | 2,691.00 | 2,691.00
By 683.78 850.31 259.36 315.93 492.91 544.42 610.44 690.98 786.61 786.61
HoAth YA B
FLA 9.29 5.38 7.31 21.50 21.03 20.20 18.25 16.27 14.46 14.46
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By 6,349.87 4,576.63 1,896.23 6,791.84 | 10,365.29 | 10,996.38 | 11,141.57 | 11,239.40 | 11,374.05 | 11,374.05
MIMERAT | HEH 4414345 | 103,624.44 4542753 92,517.19 | 171,775.79 | 216,131.95 | 236,286.88 | 252,044.81 | 262,139.45 | 262,139.45
B 7.19 10.42 4.18 378 6.79 7.46 8.46 047 10.48 10.48
e SN R 1,041.59 666.30 815.29 1,353.80 | 1,272.64 | 132609 | 141137 | 145412 | 1468.05| 1468.05
By 7,489.67 6,941.84 3,408.81 512107 | 864197 | 9,898.88 | 11,946.66 | 1377155 | 15390.02 | 15,390.02
By 5.60 73.67 103.97 369.31 42258 462.55 505.74 551.66 602.34 602.34
WAL | 40.52 80.43 103.09 24.55 38.09 39.76 40.89 4134 41.80 41.80
B A 226.70 5,924.78 10,717.98 9,066.39 | 16,097.58 | 18,388.60 | 20,682.14 | 22,805.42 | 25180.87 | 25,180.87
By 0.21 39.10 16.71 31.26 103.94 192.35 211.84 233.17 256.66 256.66
oAb 25 Ay 6,727.52 72.99 151.25 75.26 60.45 52.60 52.64 51.39 50.19 50.19
By 1,433.63 2,853.77 2,527.73 235270 | 628289 | 10,1852 | 11,152.09 | 1198352 | 12,882.86 | 12,882.86
EEWHKRANET 53,293.45 |  119,344.83 62,082.05 109,057.36 | 202,798.23 | 254,537.95 | 280,067.77 | 300,605.31 | 315,593.19 | 315,593.19
HAbNEZ BN 3,732.71 3,715.66 2,170.06 3603.72 | 6,701.31 | 8411.01 | 925463 | 993327 | 1042854 | 10,428.54
=21 N 57,026.16 |  123,060.48 64,252.10 112,661.07 | 209,499.54 | 262,948.97 | 289,322.40 | 310,538.58 | 326,021.73 | 326,021.73
2. BAMMBIEER P EEREHNTNAHEE AN AHESPWT:
AL o v Bkl

- p— Pise4ERE T < B
2023 4FFE | 2024 4EFF | 2025 4F 1-4 F | 2025 4F 5-12 F | 2026 4EF¥ | 2027 4EF¥ | 2028 AR5 | 2029 4B | 2030 4B | k4L
By 433.14 747.48 279.51 517.64 656.31 720.78 725.74 719.39 710.69 710.69
i;gﬁ’ﬁ‘ﬂ% By 91.72 126.76 127.66 162.10 203.20 229.90 243,52 257.28 266.80 266.80
W 39,726.11 | 94,753.42 35,683.87 83,907.76 | 133,362.88 | 165,709.97 | 176,732.47 | 185,084.22 | 189,611.02 | 189,611.02
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By . 5.10 61.78 88.50 101.03 110.74 117.73 117.73
Rl By - 325.61 423.08 432.00 44951 462.31 468.11 468.11
W - 1,660.62 | 26,137.61 | 38231.86 | 4541492 | 51,196.28 | 55,109.32 | 55,109.32
By 28.01 291.60 207.84 60434 | 105472 | 100868 | 101823 | 1,031.38 | 1,049.39 | 1,049.39
ﬁ%gﬁﬁﬁ% LRy 12.82 7.38 9.87 9.34 9.70 9.88 11.48 12.65 13.72 13.72
By A 35921 | 2,151.36 2,050.83 564493 | 1023115 | 9969.84 | 11,692.85 | 13,050.93 | 14,393.99 | 14,393.99
By 82.61 143.19 56.25 86.50 131.12 136.55 143.82 153.50 165.82 165.82
g%ﬁ?ﬁgﬁﬂﬁ LA 9.90 8.13 8.91 7.91 8.13 8.34 8.63 8.87 9.06 9.06
By A 817.70 | 1,164.77 501.02 684.49 | 1,066.02 | 1,139.49 | 124045 | 1360.91 | 1502.88 | 1,502.88
By 168.86 339.29 85.30 237.87 382.06 427.76 481.18 543.64 616.39 616.39
ﬁﬁ%ﬁﬁ&ﬁ% Ry 249 5.30 26.04 2.60 2.56 253 251 2.49 247 247
W 42022 | 1,798.45 2,221.32 619.39 97843 | 1,080.79 | 120621 | 1535247 | 152224 | 1522.24
iy 0.51 0.34 0.26 0.21 0.42 0.44 045 0.46 0.48 0.48
Furuno LR 1,317.38 | 1,441.78 1,598.04 1,122.66 | 1,041.58 989.48 940.02 893.02 848.35 848.35
By A 669.49 494.82 410.70 238.45 442.46 433.00 423.76 414,63 405.60 405.60
By 2.94 2.96 0.71 1.50 247 2.55 2.62 2.70 278 278
Garmin Ry 932.41 871.57 1,624.18 1,586.30 | 1,480.95 | 1,406.90 | 133655 | 126972 | 120624 | 1,206.24
W 274213 | 2,580.02 1,158.85 2377.06 | 3,659.87 | 3,581.26 | 3,503.78 | 342889 | 335529 | 3,355.29
By 2.02 2.03 1.10 117 1.51 1.56 161 1,65 1.70 1.70
Navico FLR 1,172.69 | 1,242.12 1,187.91 1,185.23 | 1,137.99 | 1,081.09 | 1,027.03 975.68 926.90 926.90
W 237317 | 2,518.52 1,305.16 1,381.75 | 1,723.02 | 1,686.17 | 164972 | 161446 | 157952 | 157952
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LRy 1,224.82 1,052.94 921.25 911.21 865.65 822.37 781.25 742.18 705.08 705.08
T 1,530.91 1,218.98 472.69 716.03 1,783.58 1,744.98 1,707.81 1,670.80 1,635.43 1,635.43
B 5.60 83.63 103.49 369.31 422.58 462.55 505.74 551.66 602.34 602.34
ig =B By 40.52 70.19 103.27 24.55 38.09 39.76 40.89 41.34 41.80 41.80
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s HA A TN A, SR N 3 KRR T 400G, 800G, 1.6T A4
R, BRI P BN  EE A 86.07%, DRI SR BT IR A A
TR A FE P HAR LR

1. BRI M R EREHE

e T
R EHE
=i AR
2023 4R 2024 B 2025 4F 14 A

400G 66.64 290.32 239.60
Horp, 2 — 34.57 146.00 73.16
ol 25.40 23.94 15.32

S 2.67 61.61 119.46

800G 49.10 365.23 149.08
Horp 2 — 29.34 203.55 71.47
Eaalll 17.10 66.66 28.04

J 88.54 44.00

16T - 0.18 0.11
Hp: B — 0.02 0.07
Eaalll 0.04

i 45 e 5.60 84.61 103.92
Hep: mZp 5.60 84.61 103.92

WA, 235 T Al R P R A w5 kA, & BB 400G, 800G
IR A e W P I K

2. BRI ETE

AR S R BV R ER AT 1-3 SRR K IAHE SR N B, JF
EMOT, SRR R Hbr. A HLEL. F0E77 . RSk & T4 2,
HE BRI P Be RIS R 51 2% . RN, T R 2 n s SR s
HLA BT (Forecast) , YT Forecast /&%¢ ) 5T H 3 & sEFRAE UL ALK T,
DAL VP A SO0 2 25 e B, BBk AT DL b T R R SR 6-12 N H ) 75 2R MR
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RIAE 268 . LU 2 — % P U 1) Forecast £ 12 AS U SEAL P i i b ot Lt 1
I

AL TR %
PR R T H 2024 4F 2025 4% 5-12 A 2026 4F
1.6T Forecast (A) - 31.11 597.81
1.6T PR TN & (B) 0.01 2.55 54.30
B/A - 8.21 9.08
800G Forecast (C) 232.38 252.91 1,421.85
800G TEAL P A (D) 270.21 187.15 386.72
DIC 116.28 74.00 27.20
400G Forecast (E) 22.44 169.73 316.92
400G TEAL TINS5 5 (F) 169.95 85.63 106.59
FIE 757.35 50.45 33.63

TE: b 2025 4 5-12 H 7= 5 Forecast 20K %0/ 2025 4F 6 H #2450 T 5 s . 2026
4F Forecast 2 &k [ 8L 2 11 2025 4F 8 H o 10 HH& At 1 i g

R PRI T RO, & BILEG h 1R R 7 SR SEA WH JE f
K, B E BEE 455 2 re gAY & P B 00 H B I ) T BE AT ALE ) SE ) K
el 52K PCBA 11 3 i 52 4+ IR i s, I R %R B ' 1 Forecast 1F 4 EA
WO T, AH SR T A A Al O B K 34 5 % - 343t Forecast — 3%
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W ICC AT 255 Fidie , 2024 4FE4Fk Al N F 800G Y kit 22 sk 825 1000 J7

LR 2023 AR 100 7 . REEE 2025 4F, HEpMLATEE, fF AWS. B EE L)

T 5T, 800G TR 4ke it mmsh, 2025 4F 800G sk #F 2000 5 A LA I, Fiit
2026 4 800G 773K 2y 4500 77 H . #ubih&, FEEEBEKEN 65.10%.

(2) ARG T 5
SO BT AR R R R S F bR A R K BUGR (R 9K 5, A 2017
T, AZATME T AR S HL AR SO T S OO B . &2 2024 4,
Kt DAk A R HE R LA RIBRCRE S8BT )7 K%, 3& 31 1000 J7 8L L, [ b
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HHC RS AT AL A T SR AN SR T, Tlot 21 2025 45, 127 M AULRE 5 Al 100
fCIE KRR % 2028 £F, b AR 45 e 1 a7 MV AR ST A Bk 200 1200, Hs
BETF AR R A1 KK 25.99% .

4. HJESSIAE R
AR 2025 45 5-12 B AR 0 R TR

A7 TTh %

B S 2025 4F 512 A EE 510 s R e
16T 2.55 1.78 69.80
800G 279.15 313.49 112.30
400G 472.68 367.02 77.65
o 45 3% A 369.31 285.07 77.19

AR 2025 45 5-10 H ELSEFR 5 800G 77 i 2025 4 5-12 7 (A4 5 12 T
R IEHAS AT 400G 2™ A AR S8 R BT, LA 5-10 F 3SR HESJS S8 = 1% L,
A 2025 FOR W] ASE v A s 1.6T Pt TR b T Rt E AL B B
LAY S AR AT AEAE — e 0B, R w G BRAR 22 10 3 00 45 F b S L1
B, T ELIE K 2025 SE TR BN .

5. FRelEML AT

DL i AR B S B NIRRT A R R ), fH L
AP AL S AL, T L R T s R DU A s e e v A A, R
Wb, AT RATIY BT m) BB AT A 5 30, DAARAEAL ™ i O T s Bk 5
FeREe w BN S R R AR LA N TR

AL TR %

T H 2025 £ 14 A 2024 4EF 2023 4EF
PRt fie 108,345.60 237,766.32 | 136, 857. 60
kT S 7 97,906.60 207,180.21 103,693.94
P REA H 90.37 87.14 75.77
HINT) PRt fie 193,193.21 356,107.75 155,731.68
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R S 95.76 88. 88 85.18
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AL TR %

T H 2025 ££ 512 [ | 2026 4EBF | 2027 4EF | 2028 £EJ | 2029 4EFF | 2030 4ER¥
PRUEr= g 216,049.68 | 447,852.24 | 571,309.20 | 571,309.20 | 571,309.20 | 571,309.20
%ﬂf S e 163,275.11 | 281,160.73 | 392,046.92 | 452,060.32 | 491,342.78 | 520,569.87
S 75.57 62.78 68.62 79.13 86.00 91.12
PrAEr= g 433,914.06 | 729,442.02 | 831,776.77 | 934,111.53 | 1,036,446.28 | 1,036,446.28
i{"}ﬁ” SR 372,969.91 | 642,503.71 | 674,809.95 | 716,817.26 | 762,365.19 | 815,207.59
R S 85.95 88.08 81.13 76.74 73.56 78.65

ASUCPEAL TR A 5 e BP0 287 BE 7 6 6 i AL 305 50 B £ 0000 X 12 147 R
B PORAE g SR A SRR B, 285508 T AL S0l SR O ek
PREERR I | 3 ARTE A I3 47 R 0 38 7 ML AL HERE  CPO RIBAL . I ST+ T i <
=) RIBEATF SRR SIS A EREE O3 SRR I 7 SRS AR TG T
AT T, 2% 5% P 2T IHESLYI L. Forecast I A4 45 & 2 ' A RAFJE

(07 i i SR A2 BEARORAR L 7 RE A A 1 DT 2 287 i OO A B i, L i

HE,

(=) GeliLhik. EMEE. WaATTHR BEENERSE, HHTH
BREMBNK &

1. I

= BIDURG™ wh 3R 5 T B P2 P DL T

s e
P BB SEBE By
F= iR
2023 4EBF 2024 SEBF 2025 4£ 14 A
16T 438.24 1,580.31
Hrpe &P — 3,470.46 1,564.76
%y 1,120.44
800G 151.07 117.30 124.53
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&y 8.75 11.91 14.54
St 51.96 10.54 9.05
400G 102.77 94.74 58.94
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3. AT HHRM
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16T 471.10 780.77
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H
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T A MR 40.57 g, FRBRIZINESEN I, U 214.5 T, HScBR

25BN
(3D Hofthuy™ fy BAf AR Bl i [N 22 590 Hr

400G /™ il 44
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AR A A2 S B A L IO PR AN AE W] B 2 5
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5. TR B TR B0 A A A

PP TN FH FR 7 bty LA LA G JEAA 287 i 1Y) 2025 47 1-4 H 110 52 B F- 2404
B LA, £ R i B P bR AR B 55 WA RS LA SR A
B A I BRI ER S R o I S SR M 2 B S 3k 5 A
AZEF B RERI AN ah <5 I Z e, 5 PPl s e e 22 5% 4
AT A AT, 2525 dh B FA T L o6 5 B

Sr

Bl S5 EEWSHRR, FUMEAR bl SUENESNERE, IR
MEA S TR S IR

oAbl 25 F 2L R A =48 T LUK T Forecast HEAT JRUM BLERIW , 5 4L K%
Forecast H i ol i 2 3 EU B Hu 5 B 5 7 A N, MO & a0 L
FORME AR, B & QL0 S5 N B, A2 N OB SO 3. i
TIPS EEE SN, BRI R PR

A7 J1o6 %

FE AR 2023 4¢ 2024 4 2025 4 1-4 A
MBS 3,732.71 3,715.66 2,170.06
FEMEE N 53,293.45 119,344.83 62,082.04
RN SN IR L 7.00 3.11 3.50

H1F 2024 5255 2025 SEFPEMFH N & EE S EL AR, AR
DAL AL I B4 ) MNP LE B BT IS, AR R

AL G %
il
7= i 455 ‘
2025 4 5-12 H | 2026 EJE | 2027 SEJF | 2028 4EfF | 2029 4EfE | 2030 £ | Kk&EHA

PR BN 3,603.72 6,701.31 8,411.01 9,254.63 9,933.27 | 10,428.54 | 10,428.54
EENS KN 109,057.36 | 202,798.23 | 254,537.95 | 280,067.77 | 300,605.31 | 315,593.19 | 315,593.19
EERTN AT

N 3.30 3.30 3.30 3.30 3.30 3.30 3.30
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e, TR BRI T a4y, DEEE S 66 BORMELS . /K NGl
TRERII M AL AR N L, R RS A0  \NE P Rt 2D HE A

(D) GETEZ P KAV ET AL, F P RIEERE. T HEIE
WSS, o E QBRI BT Rpsk s

= BIDUE H AT C R IR T B B Sk I N R AR, JF L 1™
W AR, TR T BOREE R SORIE” R IR

1. EBEZ P BRI LEE KA

e 1) e G O0BR e 3L 9 5K, AR T HEAE DL, ATkt b, &
BIEOLAAAUR

BoL | L | EWEA SR )
BPAH | s | s | g EES ST B
AERSUEITREE . g RO s | 2020 M (2024 47 1 1
wp a7 | A 1&&%-ii*wﬁmmmmmﬁﬁ’ﬁ:;gfggiiﬁxih
b | PUOE ol 2004 RIS IORRE | o
Yol T I 23%, S
OV 25 %5 W I¥) Networking
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PR R AL A 0 R 0] R

BE N 34.21 {2278, [
LK 49%.

2000 4

AP
st}

2.94 1L

FOLHEBIG . UEHR . By
) RV RER ok Iy %,
Ve s FH W o0 25 4 BR LA ik
Tt B it o

2025 4E (2024 429 H

2025 49 ) sEEtleN

172.62 {0,370, [AHLHEGK
9%, 5w AR 4
XS IVIRT R s 2
P45 RN 22.08 12,25 7T,
A L3 K 73.4%.

TL P IES
SAEESZ
AR

2017 4
5H

A kT

5,100 J7 A\
BN

RIS BAE BRI A
PR (g Rl s~ ) 4
R aw. AR HKETE
TP i YA b (K BF
K il R R e B AR Al
P ikin NP

VR I8 £ 2024 4F NI
B 4.9 127, [T
58%, 2025 £F 1-2 HHE WO
B 1.2 4275,

2016 4
3H

F i

2,000 5 A
AN

KN A R ARG AL R PR
e ERE LT i AR TS, 7
AR ot -9 VA S s RSP ST 7 NN B
HEAT Uk .

2024 4F FE N AR 2,950
Ji7G, 2025 4 1-4 Hift A
FREZ 4,000 J77C

HPOLIR
FH A
AR AT

2001 4F
1TH

T

80,685.18
JINRT

SUEDGH TR BRI RS
FERRIRIE R AR RO . AR
LightCounting %i#it , 1% " 4y 2024
AR /SO T .

2025 SEHT =R, A TSK
E LN 85.32 447, [
b1 K: 58.65%. Horp, 5
Ry w N R VA
PEEN” BB 60.22
f¢.76, B 2024 1%k
A FIN TR

Navico,
INC.

1986 4F
10 H

AP
i)

AR

SRR T B A S A
T, MRSFATWAR S IR RN
KR R E 2 B R E S R N DK
R B, Ber il . M
LRV, AEMEE T AT
Al A A

2025 SERHT =FFLE, AWK
PUENBON 5.974 12,3576,
I LL P& A 1.27%

Garmin
Corporation

2010 4F

AP
i)

1,949 )7

=

KRR I LA DL
CRR SN SN T
Sy B HE GPS 07 AT I
flo Sl SR TR
FLP S, 7 A A P15
L7 HRAIRIY R 45 2

2025 SERT =L, NS
BUENN 51.21 {23676,
L FTHZ 14%.,

Raymarine
UK Limited

2002 4F

AP
i)

AR

SERAUG AR B S g o s
S

AR ik

Ortel LLC

2021 4

Z i

AR

= [# Photonics Foundries Jf 2%
SR e = b il S RS T
2023 “FIK I T EMCORE
Corporation ( [l 740 546 R AT 25 i R
R B TV AGE P T U ok
HOE R INAE D i N 94N
B G k55 o

AR

Bk Bl AR~

NIRRT K o G R - 96 RS A SO

W FHETORE, & QRS IN 9 K2R v, A7 5 K% ) AL
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EAE (EHTFAFD 15 AR A, Hrh 2 ZA741 2024 4 ARk
R 1 R 3 FKAE Ei 2% vy, SURRIAS O K B RN B A
by Ortel LLC A#H2G % 7= RIS A JRUARAC T b1 4 /) EMCORE, 145 1 35 H & 4%
DRINFFEAE ). NEETEOURE, CHE S 2% P, Brifg 3 HE
J* Navico,INC. &, J0 Al 2 71 1) U0 4% 6 N 7E 435 301 Py 2 52 08 Kl 34
Navico,INC.2025 4 if = Z=FZ [A] Lt R B 1.41%, HH MO IR, 25 B XU BE
5 o

A, B QDU R RLAE A OGRS R A AN A Uk
LU B ASG IR LA P i AEXUT A, & B PEIT AR g sh 35 i 214K
T it g T PN O ME LU Hh o ARG A A
BOERAROUL, F QLGS PCBA IX — SR B I L 5 fEils Il A, = 6l
DS LR A% ORI AT 58 o XM A AE L Bt — A e ), JFg
SRR AT SRS, i PREFON I T RS

2. B RAUERRE

R R AT Sk, Rt N R AT A 1 TR AR R IR EOR L A SRR
HERIIAOREESR, RN, RPN AT e L5 JLmH A I BAREA T IR BEBOAOR 42, PRI
P A, PR RRE BT IRE . BRI, B e E ST A RE T L AR
Vikes PR, NVEEE L. KR SPIROAT A H R, B JEAE
TR AN B e A FEAN S AR PN R A4 SO F B R AT, N URREIE H
B 12 . KT RAERERE AT 70 o4 AR YA 32 220 B -

(D WP ) AU PCBA Qi Ay iy it LM F /3K, B0k
FERIN L R PGB AT L) JSE T 5@ WAL B, X7 51T SR VLG
SR TN, IRE S A AR A ATk

(2) 2 ER Rl R EERIA)E, 500w U TP £
R, IR AR S, B E 0BRSS R, xR
WETHPEREE VPR 8T REERRRAL, N2 2 #te
JRRGEFN

(3) ZACRAGFEMIAE: FEREBT B, 005 WA I s SR R, JF
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LB A LR AR TRE B WA JEAT P B R o 2 0 ) 4R A
P R OUDUR BT M, DL SRS ORI BT TR RS
PEf

(4) BLEH R R RISy ((RRiR A
PR ) SEVRRT AR, SN B QULRLIIEST <), AR
BRBE, AR TR R, R T P A

R ER A FR AR, E AP E AN SRR N A4 %, JFIT
AL, SR AR R, R E AR <88 PP A
SEMIHEAT, W BUPCHT B AR S 5 SO A OR AL A B L R S D K

— B gSUE, XU T R R AR SRR 20 O DR B 5
R BE N BERSE , AN Sy N, X0 s BIPORAE oR T HFEE . T F
LV AN

3. FEFIT B EIEZR MY

= BIPUR T AT - b s i . RBUNIREE, Wiliis g HE
FHP RO NAE BT AT, SRR, AR AR PR, BT SN
SR o eI 355 1 W B S % 2 RE K T AR (AT R,
FFARN N T “HESR O CH B B 0+ AT 5 1 S AERL R

HARM &, & T 2% ) 5 GEEET 1-3 52 A ARSI
XL LY E R H AR AL A, e SERAE, O w GIp
RERRISROL THRS1; ST BUG, LB SR AR i 7 SR A5 0L
) & O ERVR Zh 32 (LAY 65 T (Forecast) , DAALE GRS, JiE4enrcHE
FRRESSURE, G Forecast IR PR Ry, i BIHEE T LAStE LA A 355 R b i UL 21
ARAKA2-18 S T A 773K BARKIGAT b 45 A Bt ). B 55 8,
MO i FLAR R PR

FH B N R AR T 00 R DA S R AR 2 7 3K, & I PERR L “AETAT
FRHE TN (Forecast) ™ AR W AZ LK RATHR 50 )7 il sRAZAG, - ATy 2 7= RE A el
5 Mb S 44 B8 nl S 4K

(1 FETAT 5450
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= BIDUBAE TAT S s Dl -

BfT: JTIC
%H 2026 F4 H | 2025512 A |20244E12 B | 20234E12 B | 2022412 B
30 H 31 8 31 H 31H 31 H
EFAT 105, 304. 33 55, 815. 82 26,848.47 11,681.60 15,438.12
o2 A= ki
VM1 (AR A 39, 835. 33 41,918.35 21,123.84 25,283.53 9,349.14
JFEAT
&1t 145, 139. 66 97,734.17 47,972.30 36,965.12 24.787.26

VE 1 AETAT REHILLSBNEZ A
VE2: fETATREHAUIEE T —, 50 1T I7E VI Zr BB A7 R DL

B DRk G B ONERRRE, SRR ORI L . A
TP AR 2 ) BT L LR T T IR S PO AL A Ho™ % s,
A AL RGO, AR O DA DS A A s, AL
RIS AEFATRIEF e, SHREEUSE RS w] AR SURIZ B A

BEHEH, FRARBEFITEFEIARBELAEY, KT 2026 4 A 30
B, FAMEARLEFITE &M 145,139. 66 L, {ETITHAL, BT H ™
TP R SE S R3S T i A T B oK

(2) FF3RWM (Forecast) i

WS, o EEE PSRBTSO B G 75Kk, Wit e% 7w
BIPLER TR SR T (Forecast) PAEZ2%, H¥sE QLRSS — K& & —H 4t
F RS TR IO, RSV ARE AR S, & X 800G
J A.8T Yot PCBA (1177 =K B HLH B L TH#E A, TR e A K CRds 78 2 T &,
FARTEWVE AT AZ R R “mE 11, R TPWIAFRS” 2 “=. ()
HEWNAET IR LR TR 2BE . g8 bR, &L Al Zds 4
OS5I ETIA AT A E I, iR RE R e . EEE P EHE
P SR T R R G K, B P AR e AN 55 ] R AR

4. W\ R AT EREE P

O S5 RS HE-R AL G AS . SR Z5E AR, X T AR
KA AN, A H WA IEG K e n] Bz P4 T om A ) i) S 4

MERFZFAHEEAFHLBRNER, FHELESFREK, HHh
BT HARLEEY K. B3 Light Counting HUA|, 2024-2029 2K A TF
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B E A5 KE (CAGR) X 22%, 2029 A XK THMALH P ok 370 /¢
£ Lo FAKEARVARL A 4006 & AL X A3k PCBA 3% 49 25%-30%69 & A ¥, £ F
P 9h A% 3 PCBA AR3B3 & T % —#FAs

#4E Light Counting (4%, 2023-2027 $HR4AEH R h ¥ FHH B
25%89 5 F A KK, 2027 43X 2] 2000 7 &, HAARIHF B 2025 F 4R
HEHH 1280 FR. FRKEARRYE SRR = REIAA = 4 F 3948 99%, 2025
WA EEH AN TR, #2025 FHHFEMNHFEGT EERYH 3%, CRAZK
RAHERERPCBA Z 2 X —,

LRSI )7 SRR B T I i M ] PR 47 RT3 4 X T AR A £ R I 1]
PR EGL BB RS L AT NN RS X (B VAP S D = S S 1 |67 i R sl s
Jr AR QOB SR B AT T ZAER MR, BLILEC S ) 7 s A%, 2
Larfe T s BT E B RSy, A QIICGE S AN s, 2
SEMBL BT AR

IR, LRI P R, (LRSI S A R 1
B, IR A QRN IR R SEPEROE T (0K, LAY, B 7 068
R P BRI SRR SR, W5 T AL ok
AR

=, RATESR, MABEER BEEEESR. SERESRMNS
TS, HELSNNEEIER, HFREMNETE=RRENEHEE

(=) HBEF

13 BB AR %

A7 J1I6 %
2025 %19 A 2024 fFFE 2023
7= b AR

&H =4 &H i bk & =34
100G 10, 578. 30 9.97 11,404.15 11.01 7,448.13 16.87
200G 14,481.29 | 13.65 17,218.62 16.62 16,079.28 36.43
400G 24,410.45 |  23.02 27,504.15 26.54 6,848.83 15.51
800G 50,240.09 | 47.37 42,840.51 41.34 7417.34 16.80
16T 1, 676.29 1.58 80.37 0.08
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HAthig & & & 4, 668. 86 4. 40 4,576.63 4.42 6,349.87 14.38

=878 106,055.29 | 100. 00 103,624.44 100.00 44,143.45 100.00

W, OGS 7 SN 5 BRI T 100G, 200G, 400G 1 800G
MR I o B BIPLAR SR PO BT B A, B T H
5 G B 200G [7] 400G/800G i ik, &% Gl )Ll 400G/800G ™ fil S A\ R AL
eIt AR OGRS K ) R . E AR R % 2 £ 4 1006
ATREEBBE A TERETHRALES ALK EE T &

2. FEBRMMBERFL, SHREHALSER=HEARSRE
WA, E QIIUBO IS 7 b B AT I A DL T

WA 1A oula

X 2025 5 1-9 A 2024 R 2023
HE by HE by HE By
100G 186. 61 56. 69 230.98 49.37 154.96 |  48.06
200G 269. 89 53. 66 221.02 77.90 19357 |  83.07
400G 576. 46 42.35 290.32 94.74 66.64 | 10277
800G 413.47 | 121.51 365.23 117.30 49.10 | 151.07
1. 6T 1.68 | 999.16 0.18 | 442.58 - -
ok & = 2 658. 44 7.09 849. 46 5.39 683.78 | 9.29
43t 2,106. 54 50.35 | 1,957.19 52.95| 1,148.05 | 38.45

BRI, Za T A REER LT MR R, SR, E AR B
TWAE T A B SR KA, Horb 400G/800G 77 b A S KB O B B, 2024 4E
By K 335.63%. 643.90%, 2025 F1-9 A, LK ES, SLpRBi RO
TIEF] 2024 SEASAE) 198, 56%- 113, 21%, Gl R = I A K i LB R 2

BN T, 2024 K, RiBEFE R EHMEI L EK 37.70%, &%
EHEMTAYh, &%k F e 4006/8006 & Sl b b gy 2023 89 32. 31%
RS Z 67.88%; 2025 F1-9 A, ABEF M EANRA TR 4.91%, 22
2006/4006 * =4 E ¥ N T, BARET ST HZRRES B L — R W F
)&, 2006/400G6 * AR R E AR B P ST IHHTR> R, THEFHA, BF
PIRABEAE P LR K AARIEX, BHm-FH 2006/4006 #AHKE (N TE.

seob, KRB BEMSAEEEE), EEER . 2w QIIUBOGIE A
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e A, AR R B e S TR, /R AT AR I
LT R, T2, PSR ARG, SRR B i AR A
HIT 5 S OIE AN SR S FTAEAMES P D 2R KR IR, s &g
FHR N AR E U A, XAARFEZ T, W
QIPUBER BEai AT i (REIEE AR )T L # Z AR i (Buy and Sell 15
FAL TR, AR B B IR BOR 225+

(1) 800G ™ B a5 L o0 A

= BIDUEL 800G 7 ft 1 1 31 PA PR i R~ 2 AR IS DL o

i 2025 519 A 2024 B 2023
&5 ) S ) S
R O7 R M3, 47 - 365.23 | 643.90% 49.10
B4 ol 121. 51 3. 59% 117.30 | -22.36% 151.07
BN (7o) 50, 240. 09 - 42,840.51 | 477.57% 7,417.34

AR T, BIDUEL 800G /= TR S 2024 4 FER] L R B 22.36%,
B2 800G 77 i 2023 AT st /MR FTREAR ", RIS A AT B, 2024 4R AL i
e G, AN RIS 2025 4 1-9 A AL ik 3. 59%, L% R & GILHZE
A TF U A 4 85 SR H Flip Chip W22 T-Z1%) 800G ;™= i, Flip Chip-800G i 5% & ' 800G
PR R SRR I LR, A 2024 SEFEY) 0.18%32 T2 2025 - 1-9 A 1) 7.57%, 1M
Flip Chip-800G 445 F. 41 i1 144 ¢ 800G ™ i o

2025 Ak, ARAR ERE, RIEHH, RIKEE, R4S 4 8006 £
BB IULE A1 6T AR E A THEESH (Flip Chip) TZ, iLtE4%
TEHMR, BIENEN T L ARG A4 DSP(Digital Signal Processing,
PR FRETREBR) SAFBOEABES, SHAOEABWIEARLE, mT
H B B 4% G AR He b T+ 25um gt B] H10um AR, A KAE S T T B HE o —
AL, TLRAEE AR, HE4E, GHREERFELELEH, XA EF—4H
£ 49 800G = &A1), 2025 4 1-9 A, R RABIREHR T 249 8006 KA4L 3k -F 34 4K
£ ¥4 333.48 TART, JEBREA T 8006 AAEk-F3H4HE 24 181.88
AA R

TR, A2aht AN PRI A D) SR K, Setiik s AR N
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HEBE 800G YA AR F g oL B TP N ], B AP 800G 7 B AT N R T,
2024 4F 800G ;™ by f: [F] L e T 643.90%. 2025 4F 3T =& B 4 & ik 2024 {E44F
1 113. 21%.

(2) 400G 7= i sl 1 1 20 Bt

= BIDUEL 400G 77 ft 1 1t 31 PA PR R P 2 AR IS D o

i 2025 4 1-9 A 2024 SEFE 2023 “EFE
S/ ) S/ ) S
BE O R 576. 46 - 290.32 |  335.63% 66.64
SRSL NGV 42.35| -55.30% 94.74 -7.81% 102.77
BN o) 24, 410. 45 - 27,504.15 301.59% 6,848.83

2025 5 1-9 A f5E A0 NP4 55. 30%, =B L4 T H B & 400G 7~ 5 s

TR LI A 2024 4E 15 1) 46.03% T35 2025 4 1-9 A 1) 76. 39%, 1 264X 44
BEMRARTAC TACRE S B BN M, 5235 T AL N D A F AT i SR IR A
WA, 400G 77 b3k 5 WS Ok TGS, HA E AN R I K

(3) 200G 7= 3 sl 1 1 o0 Bt

= BIDUEL 200G 77 ft 1 1 301 PA PR RSP 2 ARG DL

i 2025 4% 1-9 A 2024 SEFE 2023
&80 ) S 25 S
R O7 R 269. 89 - 221.02 | 14.19% 193.57
RSN GV 53.66 | -31.12% 77.90 -6.22% 83.07
BN (7o) 14,481.29 - 17,218.62 7.09% 16,079.28

200G 77 fb Jo T ) i, BT AR IR AR R, b 2025 S 1-9 A B 2024
RN 31.12%, T EAR 2024 SELICKOGIBAR I, AbT58 —RR A ehR )
LYY 77, TSRS T 400G B B e R e AR 7 12 A 58 4 ALl R
SEME I I, 3L 200G SR BR I AY KIE ST, MmN B RE, R
A2 B e EMS il A .

BRI N, B2 TR R Ry . A TE, E
AL 200G 7 ity B B SRR 52 BT 3
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(4> 100G ™ i e B 18 0. o3 M

= B 100G 77 bt 75 39T PN O AR  STRA BAn IS D  F

i 2025 4 1-9 A 2024 £ ¥ 2023 4EF
&5 ) S ) S
B (TR 186. 61 - 230.98 | 49.05% 154.96
SRS NGV 56.69 | 14.81% 49.37 2.72% 48.06
BN (o) 10, 578. 30 - 11,404.15 53.11% 7,448.13

B QLR 100G 7§12 FiLAf 2023 41152 | 2024 4F % 5373 2k 48.06 Jul v M1 49.37
JO, fRFRREE, 2025 47 1-9 A Rl B 14.81%, T 2R R I ARAE X ey 4h8
BN B eRS, 1006 = % L BB LEF—, RAFBEFFHEE, 2024 F,
2025 5 1-9 A, ZREPF&HAHEKA L 1006 & SN B 5 H K 97. 77%.
98.00%, AHEf —FoPHEELFRIAAREEXTIR, HEHNTHRD,
AAFBEHARIGR IR BR, HEENd 23.42 T/ K7 L3 F] 66.36 T/
By 2024 SEFERYREIAI LG 1k 49.05%, S BEAZ Al N B R AR 5 SRIB R 1Y
S, JEIT 2024 AERTEON AT EE Tk 53.11%.

() WBERSR™ R

Sy iFSS i Rt

BOERLAS T WAL F R S W 2R

A7 J1I6 %
2025 5 1-9 A 2024 4EFE 2023 4E
7= b AR
& =34 & i B & =14
ACC 11,827. 02 74.93 2,906.22 49.05
DAC 3,913.43 24.79 2,997.60 50.59 226.70 100.00
AEC 43.72 0.28 20.44 0.35
HoAth - - 053 0.01
&t 15,784.17 |  100. 00 5,924.78 100.00 226.70 100.00

B PRI S 208 328, WAL EIEHZE (DAC) . HIHE
A (ACC) AR5 (AEC) , Horh DAC il TR iE B Ak, 1E3% 20 4% ACCIAEC

A W QDU 2024 4 5¢ K ACC 7 b B UE I B

, 2025 F1-9 A &L I

£ 42.68 T H, LARABIN11,827.02 F 4, S5 EBEL 7 00 B E Ak
P AEC 7= i Ak T8 SRR B, ST TTRER /DS, 8 T S48 AR K P it %
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Phlh. 2024 FEAMBW A, ANEPFERRAREPBREHITFHE
HHEHRYTEI T > &

I, OB B A% i R R AT R AN S DL T

AL 5, Tt

i 2025 5 1-9 A 2024 FEFE 2023 “EFE
& ¥4 HE LRy = LRy

ACC 42. 68 277.09 7.40 392.63
DAC 231. 68 16. 89 77.11 38.88 5.60 40.52
AEC 1.00 43.71 0.10 206.91 - -
e - - 0.01 105. 44 - -
&t 275. 36 57.32 84. 61 70. 02 5. 60 40.52

2024 £ 5, ANERE S LM E LR EFK 72.80%, 2 REZE LM
£ (Y88 35 8 H - S ACC - 4K BIb R A ZF 49. 05%. 2024 £ K 5 A K ARFT 46
DEITHE FHEACC R, IIHERNBEAERR TR, HEME TR

=

o

2025 £ 1-9 A, YL ER > b E L H 4 2024 £ 8 T4 18.14%, £ F
ACC & Sl ATHHAE *, HEEHN T 29.43%; DAC * m4HE £ #H 4% 2024 F
BT M 56.65%, &2 A S N A G AR, R PRIEIL A B A
e, G ARIE AL B B L) BT TS

(Z) BHEEEH

I, CIDURIE A 7 AL AN R R SN 73 280

WAL G %
2025 4 1-9 A 2024 £ 2023 B
e B
& i E & i E & 4

VHF 4,483. 90 74. 04 5,752.93 82.87 6,592.77 88.02
AIS 442.12 7.30 254.90 3.67 376.77 5.03
HiAb 1,130. 09 18. 66 934.01 13.45 520.13 6.94
&t 6,056. 11 100. 00 6,941.84 100.00 7,489.67 100.00

A, OB AU Z A THAL (VHFD 7 B S O o i
FE A O TR LA 2350k 88.02%  82.87% J% 4. 04%, 2 & QiR Bk Fd 15 77

6-1-236




PR R AL A 0 R 0] R

AN E BORYE; AR R VHF PPz Ak, E AR 3T R RN B 3R 5 R
Zi (AIS) . HHBIAM: (Assisted Docking)  fHT i n#% (Display) 2577 i JEHN
W, eI, WG S B 2.

A, E AL AR A A AN DL

$‘/ﬁZ! )j;-\7 fD/R

2025 5 1-9 A 2024 £ 2023 5
A & By e By e By
VHF 3. 61 1,243. 32 4.54 1,266.66 5.12 1,287.78
AlS 0.20 2,190.88 0.14 1,888. 12 0. 21 1,825. 46
b4 3.18 355. 45 5.74 162. 66 1.94 268. 00
&t 6.99 866. 71 10. 42 666. 27 7.27 1,030. 68

AR, SEBEAHRP VHF 248N Sl AR AIS 25
4528, 2025 % 1-9 A45E M5 2024 S8 L5 16.03%, T &4 K P iMe
YD =SB EE G ERTIAER AME.

HEEAE RS FIN 1,030, 68 T/R . 666. 27 T/ FA= 866. 71 T/
A, EHaB L, T 2B FELRAMIST AR ELAHTAI R, BFE
RO FREEOETHAENIHELENRMORR (FR®) , BERE T
% (Display) . ¥°K (Hand set) ¥#&Fiffs > mlittt, H#X&K%$, RLEHE
LN HETHRK.

M, FAHEWARIARER, HERS. 8R4, AHESIMEERR
FIER; EAHERABRNERERE, BATSRESRIER

(—) HEAHBBRAITLAES . HEAR. €kbl
= BIDUBEE B EN SN LR s S N SR

A7 T35 %

FRE bGPy s HENE &/ i b
2 7 R ILRHR A ] ij;f@;%% 14,952.91 | 36.79

2025 4 EP= A 5 4,638.72 | 11.41
-9 A HAAH AR LB 4] RiBAE % 4,200.24 | 10. 33
BAFEERHF KB F) KBRS 4,160.25 | 10.24
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FP—REXRFENE L REY R 3,192.66 | 7.86

it 31,144.78 | 76. 63

) R ] ﬁ%ﬁgﬁ% 5201.07 | 31.26

DGR & FORI A 7] JEIAE T i 1,996.85 | 12.00

2004 45 TVRF AR LG 7] JGIAF = i 1,796.18 | 10.80
B oAt ™ i 1,365.67 | 8.21

2 )Y R R 2 ] DGR 7 i 117544 | 7.6

a7 11,535.22 | 69.33

B — R ORI A F JEIAE T i 1,773.34 | 26.61

2 )Y R R 2 ] DGR 7 il 1,128.85 | 16.94

o023 45 SCBUPRAF RSB 3 A B 22 ] DGR 7 i 817.70 | 12.27
TRVRF AR A FLORIB A 7] JEIAE T i 42022 | 6.31

AT Fopt ™ b 356.03 | 5.34

At 4,496.13 | 67.46

e BB BP L BOVUSARER, EOUEA SN T AR .
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TR IR 2 25 P AN i AR5 D0 AR IR 2 7 HH TR A 22 4 AR RV R A
ORI 22, BORE QPO ) FL AR 52 (0 P 73 T A% DA LRI G o

(2D BN R E AL EN BRI BRMAR S ML S EBIRERN 5 A
MEE. 58I RETT AR R B 35 18 2

MR 2 THE B AP, I TP [R5 ) R I 7 (1 28 W) AN AR T Bl
N E BIPUBRPR AR S5 Lo S G DL, ANAFAE T 5 B RS & B P 1
T 00, WAL S B B A L SGIRT A7AE RIS AR Bt R 2 2 HER 1S 1
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9. Buy and Sell R BB FEITUIRG]; FIRFHARIZIRITRARF.
REHARBEE, HESH . WABILAEH. RAIAEH. EFE, URE
HtnEXNEFRESBEAREEM.

(—) Buy and Sell #RBF&4TILAR 5

Buy and Sell #X 3= B A i A2 25 W BRIy SR B T o AH N B I R R 1Pk 1)
ok, A R TR S Rl R A Sy, R LT I S 2 AN A G
AN, G b AR B Sk Ak W LR A TR AT EARHE AR
43X T Buy and Sell #2(.

AT

JP5 | AFAR EEN S KA Rl —% P A R E

AR TR MR . S e, EEONR S REE L PCBA
HLF G R 4% . 2020 4 N 2P4F IC 523K E U5 A 75 OC R AN T4 TR 3558 1,
BT R, AR AN AN R B, 2% 1 R E S AR
B4 R AL R 7 4 7RI 1C, AR5 A4 T PCBA $2 il 10 75 K - S iy
K 1C B S an MEGEAT, MELAT A 58 UG #9555 IC M i) PCBA 2 il B4
g% 5 1, B Buy and Sell £,

1| AT

s w N TG R 55 (EMS) sk, A%l 55 1 v 2 FE TR PR LT
I PR IEINREE B A IR0 Jl bt St 202, I8 % ) SR Il RE 43
AW TZERE R B AR SR e B i hilid
M55 (EMS). X TR AR kg5, 2 iR F AR Bl A AT R
KEE AL It m A AR LA S e, RV 22 R AS i
P ARAE RN A SRIE IR RL AR CAZ I NS T

Jeal R

Zi I, Buyand Sell #X 5 A AT o

() FIREUMBEZEAD RHE S MEFAREEH. HESH. K
AFHANEH. BRAFINEH. AR

A5 WIP9, Buy and Sell 200 J2 % P HAKISBL R -

%‘{\_\_‘L: )jj—-‘n\ %
2025 5 1-9 A
B g BB SR R EE| s E I ————
B A & WA | kA

N
HocEA (252, 846. 75(233, 783. 09|-165, 007. 37| 87, 839. 38|68, 775. 72|21. 70%|182, 958. 94
N4
DY %57 8,176.74| 6,718.43| -3,323.90| 4,852.84| 3,394.53(30.05%| 3, 673.59
HAeth & 9,797.18| 9,047.26| -1,999.00| 7,798.18| 7,048.26| 9.62% 2,449. 46

&1 1270, 820. 67|249, 548. 78/-170, 330. 27|100, 490. 40|79, 218. 51|21. 17%|189, 081. 99
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BT JTIG6 %
2024 “EBE
BEPAW RE L | BREEL | B | mNEEL [RGB [ -
KA A HIH TN 5%
BR—)
HOEBEAY|  272,394.98)  247,495.39| -175956.47|  96,438.50| 71,538.91| 25.82| 174,559.75
N4
BT Esq 4,440.07 4,017.20| -2,288.71 2,151.36 1,728.49| 19.66| 2,634.52
Ortel LLC 3,800.25 3415.83| -2,064.65 1,735.60 1,351.17|  22.15 753.22
T IEW 1,743.12 1,863.63| -1,642.25 100.87 221.38| -119.48|  1,666.04
HAh & 965.28 1,084.08 -427.01 538.27 657.07| -22.07 555.71
&1t 283,343.69| 257,876.12| -182,379.10|  100,964.59| 75497.02| 25.22| 180,169.24
BAT: JTI6 %
2023 4E
EPEWR | RBEEL | REEEL | S5 | REEELIREEEL P
L PN A HH WA A
BR—)
IR IeAR 108,416.65 97,544.77| -66,760.52|  41,656.13|  30,784.24| 26.10| 79,488.41
N4
p YR %5 2,142 47 2,531.17| -1,783.25 359.21 747.92| -108.21| 1,218.03
T IEW 1,729.95 2,236.76| -1,391.66 338.29 845.10( -149.81| 1,181.11
Ortel LLC 1,508.16 1,129.21 -190.59 1,317.57 938.63| 28.76 24.64
HoAth 25 1,415.48 1,134.47|  -394.58 1,020.90 739.89| 27.53|  605.74
&t 115,212.71|  104,576.38| -70,520.60| 44,692.12| 34,055.79| 23.80| 82,517.93
e BPOGIRENS . T EIRESE = W4k 2023 41 EEONRBRE s 5 I

AR 20

AR = BRI R b 400G, 800G, KL ERIZEES 5
& GILEk Buy and Sell Mk 55 B CHEAAR DL N - BK P 4 F — S R BRIk i 75
N BRI LR E, BRI S80S 55 S UHILAL .

(=) 5HMEABHRERFILLSENE

HBEHA, F4]HARBuy and Sel | b 4 X Fo9E P, % Ortel LLC #=Emcore
% CATV (Community Antenna Television, X X &%) £ F s, HihA

XBREEREP, ABEARE PP, Buy and Sell 2 5 Xt X T

Bk F N Ao £ A F P I e T
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AL J1T6. %
2025 £ 1-9 A 2024 % 2023
LRRE EELIM | pp | EFERR ) g | 2FEE ] L0,
A A TN
Buy and Sell 1% X 98,695.39 | 21.46 | 97,370.50 | 25.54 | 41,159.90 | 25.34
H g X 7,359.90 | 26.93 6,253.95 | 17.36 | 2,983.54 | 16.22
£t 106,055.29 | 21.84 | 103,624.44 | 25.05 | 44,143.45 | 24.72

Buy and Sell MV 255 3T 565 B 200 L AR AR U B B 2 s, SRR R L
AU A5 N L B 45 RS < b 0 3% 4= PR R 2%, Buy and Sell B85 R AR I
A AR AR AT 8T A5 Buy and Sell SRR 2 AR I A% 0 70
AR AS s DRI I AR 5 Buy and Sell Mk 4545 8 B R 2 B g b L
AR B

2025 4 1-9 A, Buy and Sel | X LA RK T HAEX, &> HiH
T, HHBuy and Sel | W HFR X THHEAKAEFAXHEALXE F,
4B 42 4 1006 B 1006 A Fi#E A 3, X X454 14 4006 A= 1006 A TFE F A
E, 2ARH&T 800G, 1. 6T & F; 2025 5 1-9 A, AEXE P EAREF,
IZRAEAHMARBEE PN SRIERITHEABERRY K, HERBEF NS
57 —meysHs, LEARES, 2024 57 2025 F1-9 A, SRIKAEGE P w94
BRL AR5 A A 46. 22% % 39.90%, & P w9 4HE TR AN & A oA
89 b A5) %1 17. 48% & 32. 08%.

B OEMM MR 2T EHF L RAHER

(—) BEEF

FEXS B e, AU EEEAT T LM AR

1. R BIPCRCRIE W A, T b 5 0T B DR i iy G f4E B ey AR
VNS &80, ) 5 BN AT R IE A S E DT R, B & G D i) (R 8 7
SR () FL S PR RTAER I, 23 s BRI TR i ) R i SR < AL )
J5 AL

2. AT EURMG R W B I RN R A O DRSS
B B SS RBERUE O, AN 5 5w AR OC &R SE VS & B L
I T EAONRE, TR e GO % AN R A T O A VR S
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TN AR DL

3 BRIUE GUPCHBCR I E BAHSCHIRE, T & G POBET X AN R R I G DR
ISR 3 ORGSO PR R U o LR 7 s SREBCRIW A 3, G vt SRIRAT 5 5 AF ORIRAT
SIRIA R @8 Wi, xR %E, M oRIas o 5 AR RIRAS 5 i o
HAFAEZE S o

4. Bl FEER L BN TR R EMAEEATIRR, A LA
ST W BT AE OGO R . T2 SN 2 18] AR RIOCR s U
TN T QPO G R = 4 A P I SRR AR I

(2) BAELE®

Zerzt, MO SR S TTA,

1. & QUL Buy and Sell RIWHA R AIHEN R R %), FEERE 5 M
AR AR T PR AN g 48 5 0 & SR L oo e 28 Ty BB R ;o B P
T e B Tm [F] i SRR AR N B AP 203 i A 2 25 s L5 2 AN R By
e, M T ARAT & e

2+ AR YA ST LA SRR IS S I R AR o R T i SRR T T
= BUDUBOEIEAR ™ i A ST A% 7 it BRI 0, A N 0 JSORA LR 480
TR R R RN R 3 ) AR AR TT SAF N B, B DU AT
ARy; A BN R R A P 7 B AR Ml S5 AR VLG

3« PN AAAE L W QLS RSSO A B AR R B
PO AR 5% QLA S ORI A7 A SRR R BHAR A 2 5515 5

4. Buy and Sell 05 G AT AR 451 Buy and Sell 1520 B A % 5 H A A E A
AT BAT B

[BRE 13, XTHRHQRMESEFIER

RIFFARSH: (1) REBAFHLARNEEWSFEAS A 41,263.13
J178.90,734.0 J3 JTFA 48,724.54 T3 T, EAEM B EL 53 71 A 74.43%182.19%F1 83.86% ;
(2) MEARFH AT LKA RTRIFEZALK; @) REHARHLQ
BAEEWSEFRDHA 2257%, 23.97%F0 21.52%, ZWFEFREREK,
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SERERR M. BFRESmAME M RENREIEK,

BARIKE: (1) FRHQRINRASHSEI T AT ABIXT L IE R AL E
FEE, FXBRATEHNFARRER, SWANZLHTEYE; (2) REPFARA
MEBEMHEFRENLERXR, TZEMRERSHARBKE. HREES
FRTE, HESERYE .. FRYENERXR, SIRAFHERESHEES
®; Q) EERMBRMMNEMKIE, KWENSALEQR. AFmHRNEIE
5, PINEEWSHALEERYE; ) FEREPANEMERIERYET
HMER, PIERERSTNARSENNEY; ERATSE"ARYEE. &
PR APIEREHRYICEC Y ; BIEBRRASITIRERSE RS TEY; (6
XOARENES, GERARAN . BARAERNFR, THEFRERERLSE
t; 6) FHLARBWSENRGEBRAERNER, RESNELSZAEE
L, RESWLEARIRIE~mEFEALL.

BRI SSEin), SIIMREH A RPAHERL.
[EE=F

—\ SRR BRI BRA G SETA AT EE AR LB AR ERIRRE, &R
TFARERE, SBAZLRTEE

(—) BRIUBKI A G514 -5 RAT IV AT A A B Ee s ot e 2 e R
= BB A S K 5 [RAT ML AT B 23 ) RS B Bl an

2024 4EJF
NGIEZY -
HEME HEAT HxE %R H
DALV L5 57.55% 24.15% 18.29%
VLA 76.48% KA 5% K %
ML K% K% K %
— R 63.47% 12.49% 24.04%
| 65.83% 18.32% 21.16%
= Qe 82.19% 9.19% 8.62%
2023 SEE
YNGIEZY -
HEME HEAT &% H
HesL R 55.75% 26.07% 18.18%
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Oy, 79.48% P N3 P8
HELEAT A g A g N e
— IR 66.14% 11.55% 22.31%
) 67.12% 18.81% 20.24%
=Rl 74.43% 11.77% 13.80%

FE: HMEGEHT 7 IR T AR IR I A SR D s 5y (8 e A R T AR I ke EL B N AN 9
F EEG Bl s — R K O L PCBA il ik 55 Kot »

2023 FEJE e 2024 AE L, w GUPLSA S R AR R LU AR, AT LA T
h S e BIUBART,  BRAh, AEAEATAE CORTRIIEATIETRAL 5 BT 2023 4F4F
IR A At ) b, 2023 4R A AURME BN A EL 96.97%, A4t
FUSEAUR RIS RS BEAT 2R, B AR i p skl L 9k, B
LA RS TER

— R I CH IRA T RAT B FEAERINEAR 7 # U B 45 ) TR 3% %, 2020
1-2022 4F PCBA it k55, B R Lok 74.60% 72.31%F1 71.33%, 5
B ALK 2023 AERET .

OISR AR, AT AR 20 T 4%, SRR AL
Buy and Sell. #57EF1 H 3R, J5AF RS BOAR G5 8 T i) = 2240 i g, A
SRR T PCB ARAE A RL, DA AR AR, AMEAE e
200G [f] 400G/800G 3y ik, & AL 400G/800G ;' i Fe B 4= T, il 7
MR, L PCB AR, AR K S T B E AR T A S EARERE
SRR Ry, [HITT 2024 4E B B AR b7 LI E K

LR EPTd, E I W] R 2 R SA G SR MR S AR 7 i S5 A
SRR AR 2 5, RSB,

(Z) ZFRBAEHFORLIER, SHEAZHTLE A

AEIAN, BB S A L B R H N R 2 FH R i
B

L JTT8. %
5 g 2025 5 1-9 A 2024 2023 5
&5 i b &5 i b S i b
HEAEL | 86,453.98 82.33 | 7457563 82.19 30,712.34 74.43
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HiENT 10,121.58 9. 64 8,338.74 9.19 4,855.26 11.77
Hhillid 2% F 8, 439. 59 8. 04 7,819.63 8.62 5,695.53 13.80
&1t 105, 015. 15 100. 00 90,734.00 100.00 41,263.13 100.00

G, & OUER E B 55 A DL B H A R T2, A5 055 0 Hed R 4
&1k 30,712.34 J3 UG T4,575.63 J7 JCHN 86, 453. 98 J1 G, i k5% WA LA
G300y T4.43%. 82.19%F11 82. 33%. 2024 4 K 2025 5 1-9 A, BRI
Tt T2 100G, 200G ™ b B 5 EL gl P, 400G, 800G /b &5 butsl 71, i
S, JPCB A, ARHCHLEKR A5 R AR T 2 SRR R B, K
TR AR T o

I, GO Ml 55 At R R AR N T Rl 2 e
NI L I

BT JTTG %

2025 % 1-9 A 2024 R 2023 SEF
EEEME | 86,453.98 62. 88 74,575.63 60.60 30,712.34 53.86
HEATL | 10,121.58 7.36 8,338.74 6.78 4,855.26 8.51
A | 8,439.59 6.14 7,819.63 6.35 5,695.53 9.99
&+t | 105,015.03 76. 38 90,734.00 7373 | 41,263.13 72.36

= BIPUB BN S A, HARAP R A 88 i 7 on g PCB AR A skt
Bl DL SARE QMRS i 9% ] - s ReIH A 2B A% 14T IH

L HEAE RN 5 2 2

I, RO T L A5 A S LSS NS 8, 2T
PAAH BRI R AR N, e AP0 R N 3 9 o 3 Mk A5 AR g L
BIZEE e, HE LN R EEIIRIZ A B B

gi LPTiR, WG EA G 5 AT T LE s AP AEZE 5, B AR, %
RIMAZ D AN E B, GHNALAHICHL .
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. REHARANEEREM R SRR L X R, TEREMRAERSH
RRGHE . HRESTRTE. HEFERYE. FREENLEXR, &1

BAFHLEREFERE

I, QDU RE R 80 S o 22 3 SR R S LE B S

AL STy %

2025 4 1-9 A 2024 4E 2023 4E

A KA e | RIEEH i b KA i b
A I HL 230,502.60| 79.12|  211,513.28 79.49 91,185.54 77.16
PCB/FCB 31,963.04| 10.97 27,622.93 10.38 12,458.71 10.54
HLF oA fF 15,214, 67 5.22 13,595.21 5.11 7,764.28 6.57
LERar) 8, 324. 82 2.86 8,109.49 3.05 5,508.09 4.66
E_EBA A 5, 333. 31 1.83 5,231.24 1.97 1,261.80 1.07

& 291,338.43| 100.00| 266,072.15|  100.00 118,178.42|  100.00

T RIS B S AR -
A, w CIDCBCR I Y 32 S 5B R B2 i L% AT PCB/FCB, 11 4
W s BRI S AL 15073 87.70% . 89.97% 411 90. 09%.

(—) SRR

= BIPUBOEIEAE ™ s AR T 2R AR DRI S L, RGBT 5 A B AR
(DSP) + MCU (fiefzffiyc) DL HIYRE BRI a%, Bbabh, st S0 3
PR WG UG BB AL (VHF) ZE[RIFESE T 2 FA [F] D Re IR 8

L o

I, CIDUBEEN 1R B LR 557 1t 2 [ (R WY R AR U

AL AN T
HH 2025 % 1-9 A 2024 SEFE 2023 fE

JEARLR I £ O 11,765. 14 9,256.48 4,338.45
AP U A B R CRIBD @ 11, 361. 06 9,083.25 5,079.06
SHBEXEHEC=-2ID 96.57% 98.13% 117.07%
AP U R R (R @ 11,299.75 7,272.90 2,757.86
}%T gﬁﬁ BARER AT CRfR 22, 660. 80 16,356.15 7,836.91
7 ) 2,523. 47 2,142.39 1,210.20
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PR @ 2,459. 54 2,103.62 1,176.72
FHE@=DI® 97. 47% 98.19% 97.23%
7= it WU R I S5 T -35.99 -4, 64 -8.78
7B AT 146.93 118.99 84.87
FERE BT H L @=6I® 8.98 7.63 6.48

VEA: AU B RECRE CRIED 18], & B0 Pl SR KBRS

VE 2. AT s M ERCRE CRAD 1R, W BRI Al AT s A AR S BRI,
T QDL ) s R

VE 3: DRl R X 2T ARTCACRI AR, DI v 5577 i BN H LRI
= BDURAE P U JsUR AR D SRR P2 (1) Js b LR B I 1) Js b e, [

VE 4 77 A RS AR A AR R dh R, Al

IR, GO 2 B SRR i v i AR A B R B 43 ik
17.07%. 98.13%K1 96.57%, IEALE 1 /ity PREFFE.

PG IS, B PRRR B T B R R TR RN H LG 4350 A 6.48 7.63 Al
8.98, A LTk, EE IR WIN 100G, 200G = i 4 & LL BB 4F T[4, 400G.
800G ™ ft 4 45 LI 4 BT, 1 GI@ A5 7™ 7 400G, 800G A5 4™ s L 100G
200G Z5 A7 it F5 EEHLNTE 2 (B Fl L

(=) PCB/FCB

A A, BTN 0 2 J5URRL PCBIFCB 57 it 2 1] IR R Y 5 28

I

AL AN T

HH 2025 $1-9 A 2024 SFJF 2023

JEAA R B O 1,267.89 1,002.46 533.47
AP U A B R CRIBD @ 1,187. 14 958.26 598.56
SHBEXEHEC=-2ID 93. 63% 95.59% 112.20%
PP R RO (R @ 1,445, 97 1,427.63 803.29
%gfﬁgﬁﬁmﬁﬁﬁ CE 2,633. 11 2,385.89 140186
72 2,523. 47 2,142.39 1,210.20
P @ 2, 459. 54 2,103.62 1,176.72
FHE@=DI® 97. 47% 98.19% 97.23%
7= it WU R I S5 T -35.99 -4, 64 -8.78
77 B AT 146.93 118.99 84.87
FERE BN TE H L @=6I® 1. 04 1.1 1.16
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G, AU B SR RE PCBIFCB A A5 Bt R W B k4 7
112.20%- 95.59%#1 93. 63%, JEALAE 1 1ifi, {REFFEE.

RS, 5 BB R PCBIFCB I 7 HE L4y 30k 1,16, 1.11 F
1. 04, {REFMIXIRE . &GRS PCBA il i EHRN 1 A~ PCB Mk, i=Filfs
TR = S w22 PCB AR, (AT~ B 6t PCBIFCB [ A= HE LR T 1, EEER
F4 kL PCBIFCB 57 jit b AHUL L o

= EERMBRBNBKE, RWENSAEEAT AFTmaRNIES,
DIEE A FRRALEERERRME
(—) EEFAEERGM RS, RIGEMN S HAT . ATTHHMMKE
7

AN, &SR B 5 B AR R 4R Bl s B AT PCB/FCB, &k i 24
HH AL R S 0 LE 1 4353 g 87.70% - 89.97% A1 89.01%

1. EZFEMEA FIRIGH 0L KRG K 38

AN, QIO S5O RS A F R AT PCBIFCB, AN [RER IR T (4
AU Eean R

e 770
2025 5 1-9 A 2024 SR 2023 5
AH R 45 il | RBEH | S | RWEH | S

Buyand Sell | 181,849.82 | 78.89% | 17370403 | 82.12% | 78,761.26 | 86.38%

e 55E 45,278.54 | 19.64% | 3628502 | 17.15% | 11,093.25 | 12.17%
L EE3 3,374.24 | 1.46% | 152423 | 0.72% | 132906 | 1.46%
it 230,502. 60 | 100.00% | 211,513.28 | 100.00% | 91,183.57 | 100.00%

Buy and Sell 405.64 | 1.27% 7040 | 025% | 45038 | 3.61%

carcs |TE 31,315.74 | 97.97% | 2734216 | 98.98% | 11,850.56 | 95.12%
ZES 241.66 | 0.76% 21067 | 076% | 15777 | 127%

it 31,963.04 | 100.00% |  27,622.93 | 100.00% | 12,458.71 | 100.00%

WA, E AP B R AR O T PCB/FCB, == 258 1:f Buy and Sell
BRI T R BE AR o R I, G DB ZE R RHAR 1 FE % Buy and Sell
RG22 K W A31 1 L350 4 98.54% . 99.28%F1 98. 54%; PCB/FCB $& & R Fl
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Buy and Sell SEI &t 5 EL 2051004 98.73%. 99.24%K11 99. 24%, 7 LLAE K

Buy and Sell £ T, & G AR RIS, N il e 5 H 5 45 2
Jr %I AR RS s e s SRR, 2 AR T = BT
BE, Bldis e HAARR S, R R s BRI BN, JFRRE— MR X Ta],
A PLAAE S X 18] Y BEA TR o

B ERIET, R ORISR SR ORI 55 S 45 2RI
= BIPURE T E PN R BEA TR o SR Lo i 2 B Rt Jre o A 05 IR HR
LN, JF E RO B DU PR s AR AT LAY, 4R
S T NARES IR VA

2. EEFMRERG RSN

WY, AP Z AR AN R AR 2 R R A k-

LR (VA Tv
Ykl KRR 2025 4 1-9 A 2024 £ 2023 £

Buy and Sell 129. 36 132.45 60.94
i Ei=pct 4.85 4.82 3.98

£ L -
HE 3.27 3.63 5.07
&t 19. 62 22.85 21.02
Buy and Sell 9.17 1.29 13.22
Ei=pct 26. 51 30.74 25.24

PCB/FCB

HE 5.71 3.58 5.28
&t 25.21 27.56 23.35

vE: 2024 “EFE, Buy and Sell #52 N PCB/FCB KJW HLf/r AN 04, 1% R 1% 4F & PCB/FCB
Wi Buy and Sell BRI by AN Ky 0.25%, SRIWERAER /N, H.2 AR L BB

LR PRI A% 2 el LRI SR R - BOREZRE . L MRl RS
RYGE . AW, W Q0B B S RIGAHR 2 R A% 1K T Buy and Sell #3(, 1=
ZEE Buy and Sell RSl Bl H 2 % L, s Sy s B A E T A
ML BRE M R WA S A vy, DI i A B, BRI
B R HL O A P R, RS AR SR BRERIR . N VEE T, DRl
BAK

I, Buy and Sell #4502 & B PUBAR sl LRI B B R IR, R
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W g BT, B B R R I EAREATT I SRR R R E
AR SRR, RIS B2 ik

PCB M (s T2t L AR Rt SERTE AR 2R S R ke, e
BN IK PCB A, MW LRI JREAARE . al FEdE R BRI R bR 2K &,
RIS R 7 (K8 A S A% R A, DRI b ARDR e s i ey s D0 1 3%
W) PCB A, — MM T L E S BORZORERI 7 b, L 2ERE S APRFESR S
TN AR L, DR i A B

WA HIN, R s G0 PCB ACR I Lefs KRS, LRI it
S RIS, F RSB R b I BCARIEAT I, PCB AR I 1 2 2% A5
Ko, RIS k2 bk

LR EPTR, w0 B R BRI A 5 2 R i R A DX T,
PN = /AT NI/AS R ST e

(Z) ot EE LS5 A S5 P IHER

= BIPUECR ] Oracle i B R 4T B A% S A7 S IV ERIAT . B hIN, RS
SRR S AN 2 (S ATV AR 8 25 A, i
I A 55 R G0 BIDUB I S5 R GEORIK, o QLA A S e 1) 2> Ak
o3 th 248 A B ER

= BIDURARSE  TRl 2 A = i ), $ A A P A AN i A P B A
JEAS o A2 AR BB EMREA . HARN T 2 o U R RO R
—UIMBCE B, MRV S TR N AR AR - EHEARL” S AR
SRR OLEAT 20 IC s AR N LARA T T NMIFM S, SR8 A, 4k
TRy ABUERAE, FE AR TR ] A N AT 4R . il o] T 2R A A 3
N ORI [ € B8 IR I B Bl 0 2%, AR A ) [ € B8 3 IH 3%, 2 AN
[7) L FRE T B I REAT VA4 5 e B 0 Iy B P R B B [ B 3T TH 9
AR A T3 B Y o JZEAF T b £ B B R R I R R BT ik 4l e 22
T s AE AL NN A I 3 A8 ML RAS

AN, BIDURE 8N 55 AR i SR I J I DL
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L JTT8. %
. 2025 % 1-9 A 2024 “EFE 2023 £
&8 Hpl &/ Hopl &/ ]
JGIEAF P 82, 893. 80 78.94 |  77,670.57 85.60|  33,230.72 80.53
W5 ERE A | 14, 307. 81 13. 62 5,372.67 5.92 225.97 0.55
A 7 i 5,137. 61 4,89 5,740.41 6.33 6,922.84 16.78
HoAth = iy 2, 675.93 2.55 1,950.35 2.15 883.61 2.14
&it 105, 015. 15 100.00 | 90,734.00  100.00| 41,263.13|  100.00
WS, B AR e, TR o s A Y S8 AR I 3
PR Sy, 4RA I & EE 439304 80.53% . 85.60%F11 78. 94%, R Ht Y6l (5 77 i
BV S5 A I G e AT 20 A
1. EBWEBA G EI A A 5 42 7= N B3 B R A B xy
A IS, B OUBOGIEAR 7 S A N BT A . BRSSO S
PS8 BT AN
AT TG
W H 2025 4% 1-9 A 2024 £ 2023 “EF
FE NV G A G 128 BT A 119. 96 131.79 90.06
P NP5 A A 127. 51 130.15 103.03
W5 % -5.92% 1.26% -12.60%
T BeahAes (B GS AR G5 P38 BT AR 7 NP 38 BT AR ) 17 N
B89 BT BRAR 5
T 20 PR TEE DAR R RABE

=AU AE = AL 100G LR 100G, 200G, 400G, 800G. 1.6T %%
P, A NS AU ARTACRAMR B AURE [R5 i i 2 Ak
2 HATRS 223 0K, R s B PSR GTEAR 7 dh ) T2780 b 55 ) oA 45 e P23 Fpir 5 74
FENE AT A A AE — e I ZE 5o

2025 - 1-9 A . 2024 5, TEND G5 A G e 12 AT ROA N A N
PRSI RAZE R AR, G AN 1.26% 5. 92%, A TEAKT-

2023 4B H-12.60% M A, B EERIZAEIL 800G 7 dh £ i NFTHE S T
ZIBU AR, ITRES BOR AL AR, O BURAL A TE D B, R AR
PRV BOCRE IR AN UL, 3 B0 b 55 FAR G5 e Y- 38 FRLRT BOAS R AR 77 N - 25 H
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(VA ZNIp eI

2. EBVLSGRRA G T3 BT A S5 SR A P34 B R AR L ke

TNV G5 JA G5 e T4 BT A 5 A PR A7 Y 38 PR A BX, AR DL
WAL W R ] T 14, SRR A FIAEST 7 2 “DU. FEAFRTR . R
e ity 57 2780 55 AR PR AN 1 22 5 1 D0 S s D 5 T UM RER I A A% A2 B
RSB, AR S R SN, R T A AR I I A A A
oL o

g bprid, W QA A T SRR A B, MRS R S
%%g\ ‘/ﬁﬁﬁo

M, FEREMAEMRERIERRETNER, DHEIRERSIFNAT™
EMLEY; ERATSE~ARKE. £~T8. AHFHBATEY; HiE2k
R IBER 5% =R g H LA

(—) GEME N BALRIRTHFERERZ GO, oI REIRIEFES B A
PR ILE
= BUDUBRAE 7 I ) LRI HL . R A, RIPUB R R
7 it R UL RS DU R .

1. YL
5 H 2025 $1-9 A 2024 4F 2023 4F

B A T T RO 0.88 0.90 0.90
&80 (C5ot) 496. 11 537.84 415.88
o (O TR 566. 60 597.44 461.91
FEPE R O A 409,100.22 | 327,044.05 | 135,941.26
BN PR REVRAE ] S (Ui D 12.13 16.45 30.59
BT PR RERAE R (T RO T 50D 13.85 18.27 33.98

2. kI

TWH 2025 % 1-9 A 2024 4E 2023 4E

HEL A OB F FU) 0. 49 0.53 0.56
ML 4% O 291. 81 367.40 292.08
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M (TR 590. 69 694.05 522.67
TR O RO 227,594.97 | 207,180.21 | 103,693.94
AL R REUEAE I A O R0 2O 12. 82 17.73 28.17
B P REEAE A CT LN 50 25.95 33.50 50.41

WG, B & QO U AT, B B DB RERRE FH A R
BB AR S IUAS TG AR, T e G D0 AT BE USRI H0R ARG F B BN T =
LRI T B

s BAWUEAE AR LRGN, I RG T Ee RAKISAT, SR
TV JE, B E RERTE AR TR R, PR ETZ A, E SR AT
CARFSEIEAT, ToFe WA B 5 7= B A 7 R Ge AT TG R 2, Kb T fg
VSRR 2l 5 AT 7 it 73 T ) R T < URT B30 A 1 [, AR 50 it PR L 4% 5 L
=g, BRI 200G [1) 400G/800G i, & AL 400G/800G ;= i ™ e s
$ETF, GIHAE 400G, 800G 7 #L F ) i K02+ 100G 200G 7= it AT v A 7] i 1]
AH IR R RV FE FH P LAAT 56 22 K8

ik, WA, eIUM B AR A S A VLG B R
BB, A REIRFEHIBCR A S AUE T M, BSOS 2.
(2D BEBATEEAREE. AL, ASHMH LR

WA AN, BB E N T N RHGE A= T NS5 ) UL
O

WiH 2025 5 1-9 A 2024 SR 2023 R
HEANT 0 10, 121. 58 8,338.74 4,855.26
AT CHZNED 160. 34 124.54 57.21
AL T A (STl 63.13 66.95 84.87
CRVNAR SSE 16 S ON) 897. 00 628.00 453.00
CRINGESSE 1 G, 11.28 13.28 10.72

VE e AP P RCRE= GUIA N R ECRHIIR A N R 12
VE 20 AN BT B = RN AN BT R
23 PLIMRA=ELBEATL/LELH,

E- SR D PRI ) W = 7/ N NG Y N 7 L S SV NS AE e s e O ¥ B LS S E
FRERZ T AR R RS kA & P i P g, /R
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PSRN, BRI A GRS CIHIRE . [0S, QU
AN SR, RS T A N 5P BB AT S

2024 fEFE, AL LI AR F LG R, EER 2023 AR E QOB 55 RN,
PR N GAFAE R B I ., BRI AE ™ I AR AN, SR I A 5

i bprid, WA T N R AR DI A3 R A L

L

(=) HEFHPITIHEM L= Rk&RILEE
AN, GRS 2 TR T I S R RS 2R R T IH 9 RS
LEP AT IR RS - A IR S s e 4 IR 2. G 0B 2
JIHR 3T IH 9 55 47 s E Sl

B TG
HH 2025 4 1-9 F /2025 | 2024 4ERE2024 4E | 2023 4EFF2023 4
> 494308 1283H 1283H
ik 2% AT IH 2 2,173.62 2,684.24 2,736.97
o, A= & YrIH 1, 648. 09 1,993.72 1,821.28
A 2 F A e A T IH 2 _ 947
AR5 S
AR A=W 5 SR Al 17,997.26 15,437.10 13,308.52
AR A 7= e 48 JE B AR 5] 16. 58% 15.99%
PR IH R S AR A 0 0
1 E 12.21% 12.92% 13.69%

VE A AR AT IH 9y AR B (B R EE =2 R 9 b A e 3T IH 9 AR

PR B IR

7 2: 2025 5 1-9 A it S AT b AR e AT IH 2 7 B SR AR AL AR B
VE 3. ARG DR S I E B A R

i WA, BB P e 2 T TH 2 o 2R 7= e 2% SR AE 1P B8 433 ok 13.69%
12.92%F112. 21%, AFzhig/ N, HAGUCHCPE,

. XoARENS

ESPSE=yEL K

(=) HBEF

+
y zﬂ%

BN BARRARZERNFR,

THREFIRE IR

IWEWIA, JCIRE A E BRI HERN . BARARE LT

HH

2025 519 A

2024 £

2023 £
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P (TR 50. 35 52.95 38.45
P AN AR RE (%) -4.91 37.70
LN % NEGTVID) 39.35 39.68 28.95
AL AR R (%) -0. 84 37.10
FEam BRI (%) 21. 84 25.05 24.72
7 B R AR B -3. 21 0.33

2024 £ F, RiBEFBEAELH0.3BANELE, ook, HEELH

Fo 45 A B LS 37. 70%4= 37.10%, T & *REMEUHH, THREY

400G/800G /= &4\ b8y 2023 5£69 32. 31%3R 5+ £ 67.88%, ¥l et {a g

g L o

2025 £ 1-9 B, A@fZ A REAERALTHRINABTLE, 2% 8006

Eit A ET R, 2025 F1-9 A, 800G & &4HE M & ABLZ > BB Ik

AN A 47.37%, EEA B 2024 FETHR 6. 43 B85, BEAMKEAEANE

BHEHERY K, K ERHERFlip chip T# 4 8006 =%t EKF K, #%

BhmERBANNPHABAR AL, FRRRES —ZBEH, F5 2025 F 1-9

A 800G = ¥ {3 sk A 3% 2024 £ & ¥ 12. 82%.

I, BIDUBOEIEAR ™ A R A SN R e

fr: St %
2025 5 1-9 A 2024 2023
7= i B R

&8 )24 &8 )24 & i b
100G 10, 578. 30 9.97 11,404.15 11.01 7,448.13 16.87
200G 14, 481. 29 13.65 17,218.62 16.62 16,079.28 36.43
400G 24,410. 45 23.02 27,504.15 26.54 6,848.83 15.51
800G 50, 240. 09 47.37 42,840.51 41.34 7,417.34 16.80
1.6T 1, 676.29 1.58 80.37 0.08
HoAth 4, 668. 86 4. 40 4,576.63 4.42 6,349.87 14.38

it 106,055.29 | 100. 00 103,624.44 100.00 44,14345|  100.00

AL A, 100G, 200G, 400G, 800G 7= i e A i LEAK,
PRI AS b BAR MBS, T E DU R i B R ARSI
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1. 800G =ik sh B M 247

B QUL 800G 7 Al 5 I B B & B L BT AT BN T
TiH 2025 5 1-9 A 2024 5 2023 5

P AL (Tl 121. 51 117.30 151.07

SR AR IR (%) 3.59 -22.36
BALEA (Tl 95. 45 84.60 91.84
AL AR (%) 12. 82 -7.88
FEE BRI (%) 21.45 27.87 39.21
P B R AR B -6. 43 -11.33

i E IR, E QLB 800G 7 i B A # 4y
21.45%, 5 R[EE

2024 RS, W

A 39.21% 27.87%FH

YL 800G 7 i BAIR A L FEE 11.33 N7 i, L2

re DA BT AR A B BRI S v 1 P AR B BRI, 800G 77ty 2023 475 A2 /Mt i
FTREAE, BB A ARN R, 2024 AR BERb A7 e, SBR[ HIE S

2025 F1-9 A,

= RIPUBOEH R 800G 7 it BAA A LL R [ 6. 43 170 51

TR D A A TR S v A O TR, T AR O AL DR K 1
= B PURRF S0 i g

Mgk, JCHSERH Flip chip T2 s =K,
NI TR 772k, (5

ER

N

S He

2. 400G 7= & B sh B Lo

R B AT, S BRI P BT AR B A

B QUL 400G 7~ Al S N B B R B L B AT BN T
iH 2025 5 1-9 A 2024 5 2023 5

AT (ol 42.35 94.74 102.77
7 AN AR R R (%) -55. 30 -7.81
FRLEEA (Tl 30. 99 69.19 67.78
AL AR NEE (%) -55. 20 2.08

P EBERE (%) 26. 81 26.97 34.05

7 i B Z AR B i -0.16 -7.08

& WA, = B BOG I E 400G 77 i B R A 3 il O 34.05%  26.97% F
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26.81%, 2024 FE R T[F 7.08 AAF 4%, 2025 F 1-9 A 4K 2024 F B AREAE

&

2024 4ES, E AR OB 400G 77 S BRI FI LG T 7.08 ANy A, R
FE R AL % 7.81%, T B REAS T 2.08%. 2024 4EJE, 2T Al N
PR R ) R EER, @AM H & 5e g R RRERE, UK
TR LT A A, R R [ LU AR R A I o0 T, B 85 A [l LG
HHT R, B RMLER 400G 57 gAY R GEIE K

2025 5 1-9 A, EAIHAAXAE S 4006 = HEAETHR 016 AETHE, &
HE ), EELENFELR LA T % 55 30%4= 55. 20%, —FH @, ARIH
% & 4006 &= B 4 5B 69 LI 2024 5 & 4 46. 03% L+ F 2025 %5 1-9 A #
76.39%, mRIHAEMBKTRIRREXGHEENE; F—F@, MEL
W RBARMRIENR, 4006 F mARNE TG, FAKARLE T L5 o)A
Ay LA, BoRif2LENRRT %,

3. 200G F= k3N B m 3t
= BIPUEE 200G 7 i At A B AR L A A SRR O T

mH 2025 5§ 1-9 A 2024 4E 2023 4E
AT (o) 53. 66 77.90 83.07
P AN AR RE (%) -31.12 -6.22
FRLEEA (T 40.10 55.88 61.04
BT A AR IR (%) —28.23 -8.45
P B (%) 25.26 28.27 26.52
P BRI FRAZDEL (%) -3.01 1.75

WA, & QMR E B 200G 77 B R4 5 A 26.52% . 28.27% 11
25. 26%, DRIFFAHNFGE, 2R AL A A B I B 7 10— 3, PeahiE
UNFES &

2025 4 1-9 A, B AILBOGEIEL 200G 77 i B 7 6 R BT A A3 T B
31. 12%F1 28. 23%, 2024 4FJ5, A8 FI BT AR 73 5l [A) G T B 6.22% 711 8.45%
TR CIAE = K AIEAS, 200G P2 i AL AL P2 G, & B A P %
7 i IR BSCAS B ACAL BT AR B B A [R]INET Bee
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4. 100G ;= Wk sh B 4
W CILE 100G F= R A N BRIR . B R AT AR LR

iH 2025 5 1-9 A 2024 5 2023 5
FERLERA TR 56. 69 49.37 48.06
P A AR SR (%) 14. 81 2.72
BALEA (Tl 50. 55 41.10 40.92
AL AR (%) 23.00 0.42
PR ERE (%) 10.83 16.76 14.86
P B R AR B -5.94 1.91

A I, AP0 100G 77 BRI 300 14.86% . 16.76%F1 10. 83%,
2024 SRl efR At AE R, 2025 F 1-9 AR 2024 S E T 5.94 B4, £
2RELERA LAWY ARITREEHN LA NHh

2025 5 1-9 A, & AIIUERLATE 100G 77 5 £.4) F4% 2024 £ B F % 5. 94 A
B, FALEE R Ao S AT EE T 14, 81% A1 23. 00%, =552 100G 7~
TR P IREEE A 2025 SETT AR HAEAR TR AR T AR, 4 65 A0 A% 0 A
JSCAS [ IS F 3k 5 o

(Z) WSS
I, WBNERAS A S B HE R LA L T

T H 2025 4 1-9 A 2024 4EJE 2023 £
FEa AT (o) 57.32 70.02 40.52
7 AN AR R R (%) -18. 14 72.82
PR (Tl 51.96 63.50 40.39
BT A AR R (%) -18.17 57.22
B (%) 9.35 9.32 0.32
7 i B Z AR B i 0.03 9.00

AL BERBARE I EH)AIX, GERRAZMY (DAC) |

HRE

E4RYE (ACC) . HR4AYE (AEC) , A+ DAC &) T #5336 % #8458, JE# 3 4 ACC/AEC

B R FAIEAR 2024 4 7 2% ACC /= Su B0 i & &= BL5F, 2024 5 & & 2025 F 1-9

A, ACC 4B BN EREERER & SN LB A A 49. 05% & 74. 93%,
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ACC AR I RAZAKBA I EN T EZ MU ERB AR, T ACC FRHE L
pb iR A % vl, 2025 5 1-9 A & 2024 F B EAI KRR ERE F 2 A EH5F R A
INEHER0.03ANES S,

ACC & T DAC * W B AR FTE, EARKMIFHHKT DAC * &, £ * T
LA B 4, 2024 F K A& 2025 F 1-9 A, ACC * £ A1 &5 F1H 16. 72% %
12.20%, 2024 £ K, SRIMRARACC A TIREHHEHL ST CHE, EFLT
THFR—R N, AR ML ZP 6 By slE T AMAEES,
fEEARLHNEHLETRGAKE, A ACC s, HENRSETAZ, 4
ARATABE T %,

W BOERL A WAL A R R SN 7 2R F

Hfr: T %
2025 5 1-9 A 2024 5 2023 5
7= A4 FR
S i bl &8 )24 &8 i b
ACC 11, 827. 02 74.93 2,906.22 49.05
DAC 3,913.43 24.79 2,997.60 50.59 226.70 100.00
AEC 43.72 0.28 20.44 0.35
HoAth - - 0.53 0.01
& 15,784.17 |  100. 00 5,924.78 100.00 226.70 100.00

AL 2 R s 7 W, DACL ACC 77 SOy B AR K, IR b 453
e i BRI, TR AL PR RS 7 i B AR AR R .

1. DAC F= ¥ sh i i o Hr
& QR DAC = i TN BRI . B A . PR A L R

M H 2025 4 1-9 A 2024 FEFE 2023 FEFF
P (TR 16.89 38.88 40.52
P A ARSI (%) —56.55 -4.05
LN % NEGTVID) 16. 84 38.18 40.39
AL AR NEE (%) -55. 88 -5.46
FEam BRI (%) 0.29 1.79 0.32
7 B R AR B -1. 50 147

AN, QI 453 2 25 DAC 7 i BRI AL, T 2R DAC IEZ
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it ACC AT AEC fift i Js S BT HIAX, ‘e B A RIS 7 ACC A AEC 155 [T 1,
13 Hz DAC A5 77 il o

2. ACC 7= Ry Bh & i 4t
&SI ACC F= iR 5 N I BRI . BB M. LT AT

mH 2025 5§ 1-9 A 2024 4E 2023 4E
AT (oo 277.09 392.63
P AN AR RE (%) -29. 43
FRLEEA (T 243. 30 326.98
BT BRA AR R (%) —25.59
P B (%) 12.20 16.72
7 i B Z AR B i -4.52

2025 4 1-9 A, & B 2% e s ACC 7= ih B AR [A] Lk T % 4. 52 1 4
s EELE RN AR T BRI BE s T B AR T BRI RS o 2024 SR, IR
ACC j7 il J& THATFERE BB B, % P 4 TATRE P i — € AN RS S0 KF, BEHE ACC
PR, IR T RE . 2024 SRR SRS 740 J3 v, 1M1 2025 4 1-9 A
T 42.68 7 fr, BHAERH RGN, = AWUEAE XA S R IR T, i AL
JSAA TR B o

(=) WHEEE
WEN, GURREFRE*HBERRA T UL KT :

Pli: A%
2025 5§ 1-9 A 2024 £ & 2023 £ &
7 5 S AR
28] R34 k% )] R34 k% )] fL3:4

VHF 4,483. 90 74.04 5,752.93 82. 87 6,592.77 88. 02
AlS 442.12 7.30 254.90 3.67 376.77 5.03
A 1,130. 09 18. 66 934. 01 13.45 520.13 6.94
£t 6, 056. 11 100. 00 6,941.84 100. 00 7,489. 67 100. 00
BREMEH, SURBELZMAKBERM (VHF) =S ERA EHFR

15 = S BN # b 491 5 %1 4 88. 02%. 82. 87%& 74.04%, £ EAMEABEFTE[E
ERlN T2 kR, ERA VHF FRZ i, FALARLN £ XALH 8 3hiR 5
Z% (AIS) . #3208 45 (Assisted Docking) . #6 A 2-T+% (Display) . ¥
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X (Hand set) ¥ *&HABATY, HEARRIR;A, HEFFEFZHEL
H#)# F A

REHN, FURREFELE*HHHBRFAHEMHE AT :

$45: AR, /A

2025 £ 1-9 A 2024 & 2023 £ &
A ¥E 24 ¥E 24 S 4 24
VHF 3.61 1,243. 32 4.54 1,266. 66 5.12 1,287.78
AlS 0.20 2,190. 88 0.14 1,888. 12 0. 21 1,825. 46
A 3.18 355. 45 5.74 162. 66 1.94 268. 00
At 6.99 866. 71 10. 42 666. 27 7.27 1, 030. 68

I, B A BRI R AL RAT DL

T H 2025 4 1-9 A 2024 £ 2023 £EJE
AT (oD 866. 71 666.27 1,030.68
P AN ARSI RE (%) 30. 08 -35.36

AL EA (lFD) 735.26 550.96 952.68
BT BRA AR AR (%) 33.45 4217

P EBERE (%) 15.17 17.31 7.57
7 i B AR B i -2.14 9.74

2025 5 1-9 A, ERIKAASFEE SRt R498 2024 F 5 TH 2. 144
B b, bk 4EE #H 4% 2024 3 4 30. 08%, 45 % A4 2024 4 E A 33. 45%.
—% &, LHFBAZRAE BN TR R, 25 REfE S ENEH LA,
H—Z &, 2025 FRBERTHHBEHh, RpEBEFRE P EP2RALE
LAEHEETA, FEBMI, ATBNBEERATEILE, FH P
{e sk A t—F b

2024 £ B, EARABEFEL X RLEANERREAITANTLE, P4
£ ¥ HFl 1 T 4 35. 36%, £45 RAF T % 42. 17%. — % @3 8) iA A8 (Assisted
Docking) . AFM R 7% (Display) FHMN R L 4s R ALK > Rl E Sk
2023 SF-84 6. 94%3R T £ 2024 44 13.45%; F— A @, EAILAR 2023 F & & £
AAEK, 520 TBERT, KB REAKS, 2024 F5 A AER
#HE, BLEREATH,
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IR RIR I SENRGFERRERFNERRE, EES5NFISAFHELT
fic, BRESALLQARIRIE~mEFRALL

(—) BEAMLEE L FBRREFERAERNIRE, 2E5NELEHNAEM

N

A WA, QDB BN S B R AR BT 2

= A TR 2025 4 1-9 A 2024 4R 2023 FFFE
JGIEAF P 21. 84% 25.05% 24.72%
48 TR A il 9. 35% 9.32% 0.32%
I A ™ i 15.17% 17.31% 7.57%
FEWFER = 21.89% 23.97% 22.57%

IR, G PCO I AT 7 BN A TR G AR e AT S A
ft, RSN S BOREE 22 L T3 38 25 R 2000, 5 NF I 55 A A AR LA .

St + AL SEABEEEE e ok 1Y R RO HURCR, SIS AT O S ERE
BT PR AE G S, A IOBR P CIE A PCBA i 45Uk,
TERCT BORKE 22 22 A S AU s, DAl YR AR ™ b B A A5

111 Ry A E R 5 SN IE AR BT AT, & QLR ST 2 AT 7 i 3 fE
TG TR R e, AR R A B B e i U, b 55 R T 1 52 A AR LA
N TR R ARTT T EEE FYIRE I 5, BRI, B R R N
S ACC 45wy i A I He s ™ i S B8 o LU i, B DUBRAR B8 1 B 2 7 i B R

INEAFHETT o

g AT TN AR AT, o DI R DAg  ER AR 4% il R (R R M 2 4 i
AR5 5, BT O™ o

(=) BREEWHATR R HBHN R

B AT MY AT B2 w0 8k 45 B A LU DLt T

GBS 2024 fFFE 2023 “F
b RHL 12.70% 17.51%
Oy, 25.05% 21.98%
HERRFT 20.87% 16.68%
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— R 33.30% 35.86%
T A E SR 22.98% 23.01%
=4y W 23.97% 22.57%

2023 43 K 2024 4E, QIR L 5B I 5 EMS AT LA
Y ATATIE

i NTRH, AT 5 FARBR X = HETIL S HIA, 5ET
LT E)Aatk, EARABETELFLAED T RIAMBABEH, T £F KA
HMBABRTFTHY AMBIEZAERET, AELTE, THAEMHR K,
S5 EXS, EFHAN, EANERANBK; —HHABREETHAAIERIMNEL
Pk, AREAERS; HRALTHSAARIEZCET LG, BLRER
EFEF=A47, REAMELPHEL G ARLB A

£ IEMIZMEEmE], 2R EH L RBHER

(—) %RERF

13w I we e TR VAU s N7 W I S0 E N YRy S w e

1o FRIRAT I AT L2 7] A JT 3R BORE, 08T s BP0 1 AR 254 55 1R 47
A LR 2 (R U 0 S 22 R A, A SR A AR B I DL S I, SN AR REA T UL
Aic;

2 BRIBGRE N & QIR I R . FEFA BB EOLER, DA™ B
PR WIRAE BRI AN, S ATt T A BN I 2 B URDRES 7 18 i 1) DL A
KA, TN B A7 AR 0

3v VIRE QIPUBCRIW st N, T i s GIPDBCR AR, BUORCRIG & st )

48

4. Gk o HTE b AR G e B AN S B i UL e, 73 M b AR 4 e o
P57 i N L A7 A (R UL R

5. SRIGR TN & QITRBESHAE R, 45 S5 W N AL REVRIH AR R AL
DL, M REUH e BIDURG™ R UL R

6. BRI I E QDB e A TR S, ot HE AT
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Aepm N GVECER AR NI A UE B

7 SRBAER S P QD0 98 A H S an &, 54 e 34T UL,

8. XAPANFENLSS, G AN BALRAAZZN GO, 0 Hr BB S R
PR R PR
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BB T (FARIRL))  (deed of novation) , 7577 [A] & & ALk EMCORE fiith (il
HEAEN B e (=L HML) » Hi Photonics Foundries Inc ¢ 3L %y 7] Ortel LLC
A4H EMCORE £ (Hili (A FIb sy A1 €587y S M sy U I BCM . X550
i

B LGN, RIPOBRANA A AR ) L T

2. #rEI/A TS Emcore B & XWX 5 OrtelLLC (FyHA% Emcore) Fth
WREMHREEAFH. RWEH. THEE. SEERSEHRR L E X RBAEY
THNE, REFAEEAR G ZH

(1) B AT 2021 4F 8 H 5 Emcore 252 (1 il AL 3 Bpast ) %o 15 4%
KW a8, T s SRR L e

%5 5.8 % I fRANAMS ZA (Minimum Additional Payments )

OFE H 2021 HI4EFFIG 2 2024 H DIAE45 R IREAS H 4, il AE iz H 4
AT 45 EMCORE F) 7= i 1 B3 1H 2 A T~ 660,000 360,  HLEET(i) & G0 AR 4
AT Z 0 T AT 4 R T B8 AT T EMCORE 23K (A8 A+ s B (i) & Al p e
IR S BRASAT Chn B R BE 100% 8 171% 3 18] 28 £+ 42 i1 T EMCORE 3%
SRRSO 5 NIEET- 660,000 35 76025 1% H JTAERS AT 4 EMCORE fr) 7= i s T 1H 9k
FH I 4o 3 A% > B KI5, It EMCORE 763& 1 H IAE 45 )5 30 K, &E
B AIL 4 EMCORE A 3 $8 7 1) & GRS A o

“Priae 7 Nz g7

() 7E3E I 12 A H A A4S EMCORE [N SO G AR ER ™ i 1R B A7 47 1H 2

A 10 ZEC;

(i) 763 ) 12 A H IR AS 41245 EMCORE ffy4:A DMTX 7 i i B A7 47 1H 2%
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A 20 3£ 7T,
(iii) 52 AL BIATAR FoA = 5 (R A2 3 TH 2l P OO 2 ) 7 o A o

@uURAL AT 45 EMCORE 17 it S 3T 1H 2 HIAE LA N AT — W1 A) & o i 280 J7 2%
TG: (1) 2021 4E 1 H 1 HITAG 2 2022 4F 12 1 31 HE5 RN, 55 (i) 2023 4E 1 H
1 H PR A 2024 412 3 31 HES AR I, 00 e 0 600 A 1 365 340 1) 465 KBS 30
KW, %M EMCORE b4y s B A k4575, 7] EMCORE S A — 2B G 404%
TAZIAEL ST IH 2% F R I 280 J7 36 7G58 70 Ak Il

U AR A WUAS AT 4T EMCORE (#7775 2021 47 1 J1 1 HIFUA %2 2025 4F
12 H 31 HE5 AR Py = AL 10 BT IH 3 IS T 6,463,965 50, HILT (i) & 4!
DUBRAR A A B 30 18] A A SR T S B AT 7 EMCORE KR (Iae At 8 (i)
& BIOCAEZ I R ) SEBRASAT Cn iR s B ERR fE 100% JEAT 2 R AS A2 i1
EMCORE i JR AWM, 4T 6,453,965 52yt vk 2= 1 . 4F 31 1] 22 £+ 45 EMCORE
7 it ST T 28 D P < 0 1 A Ay 231K, I 1 EMCORE #5238 - 2026 4F 1 H 31
H, %08 5 SO0 it 4y EMCORE M 3k Rt A7 32 £

@TE 2021 451 A HIFGE R Y, 225 O DB A P 80 i i il B i
1] EMCORE A% T 47T IH 2% FH 40 (HOBRIFHERR & G BRAR I A D32 5.8(b)
2 345 45 EMCORE [RAFART [ 411440 1k 3] 6,453,965 55 JC )™ il Is), EMCORE 15
7E L3R5 5.8(a)Fl 5.8(c)%k FAFFHIE— LIS AT 55, it W7 44 o
SRR A T [ R Q0B Ay JE AT LA AR TS 1 S48 1 A i i 7 T S 180
JIT 2 5E WO SKARA A, D2 e 0 N 38 00 42 55 ey S AR A P 1 o AR W, (5
T 2844 EMCORE 7™ b 477 IH 2% FHHEAT WER)D

® 1R EMCORE Fil'es Qi B2 % B S b it 45 10 [l i AR AS Wb 13058 6.3 4%
LEPR BT AL, 4, SRR Lkl H, & Gk A2
£ 45 EMCORE )7 il i) 47 1H 2% JI ik T~ 6,453,965 5% ¢, I EMCORE )% LA 45 T
6,453,965 <oy 2 2021 4 1 1 1 H 2 AP N EARZ HIIAZ 747 EMCORE
77 B SEBRATT I 2 S K W AR C RIS ) I W% 77 . [l 47
AR AR 2. HE 30 K P9 EMCORE AR & BB A (AL i B3 S A
AR AEE 5.8( ) 2% MIATAT L2 28 1 AN N 52 i A 48 28 112 I B i ™ AR AR AR S A
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SR BAE JEAT o

Kbz A8, EALET 2022 4F 2 H5 EMCORE 22 (kb i) , ¥ bk
SAMEAN 2K 6,453,965 25 LI IL 4 7,187 449 ZE 90 5 SRR WS VAR A A,
IAMEEY R B 2 8 7,249,389.94 55 7T .

(2) ‘BEAMLET 2021 4F 8 H 5 Emcore 253814 7= L)

2021 £ 8 H, wEAIMLilS EMCORE 258 (%7~ J21pill)  (Asset Purchase
Agreement) , 295 B ARG SE EMCORE K SG IR =440 A 1 T3t LM 488
i ARG A T AR . (5 1.01 50

& AIC R ORI N % 7= B T JE AT AR A S R s 1 5%, AT
ATART HoAt H 177, 5 T AR HoA N L JBATARAT IR 55 5 X 55, BRAEE VAR A
FRE XU R . (35 5.03 %)

(3) BT 2023 4 8 H 5 Emcore J% Ortel LLC 25221 (deed of novation)
CEARZ))
2023 410 H , & A4 5 EMCORE. Photonics Foundries Inc S .1/ 7] Ortel LLC
G M PF) 225 T (deed of novation) CFARIRZ)) , %7 1A = EMCORE ¥ (il
IEHEN BRSO AN P S BT PR, PR AR 3 AS B i30T 28 45k I 4 1F

SE[R] H A ARSH EMCORE £ (I fEN FRS) A 5% S Bis) TR i By
BRI SC55 MDHES

b FIA P, &AL Emcore. Ortel LLC 3 b 784 3K SV BT S AMEAN
WSO T 2 NAE 2 R A A AN

iRy 5E S by E QUL A % N ek L T AR % Tl R E
ity B TR SEAH I i AR COi koA A2 M ST AMEE IO AN BT
TR SR 3 B ™ A2 2 M, AMEEBRATUA e G LR I 25 SCAT AN R 0
= BIDURRIE S5 B 1R SO SE B i OB AR IR G, BERR AR, BIPUREE A
BUE TR, 2 MRS T A BRI B IR R

BRA 2025 4FE 12 H 31 H, LI 724.94 J7 0PRSSl T

BB B 5L B 1370 #E
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I8 4 724.94
2021 4 8 J1-2023 4% 9 J A= i B o 164.00 M Emcore Y []
2023 4F 10 J1-2023 4F- 12 H AP~ 45 4 2.44 M Ortel LLC i [11]
2024 4|7 2023 4F B #2224 61.80 M Ortel LLC i [11]
2024 4 1 J1-2024 4 12 F A =R 24.14 M Ortel LLC #i[F]
2025 £EI[A] 2024 4F R 2 41.85 M Ortel LLC i [r]
2025 4 1 H-2025 4 12 H AP~ 5 o 517 M Ortel LLC [l
2025 4 7 J3-2025 4F 12 H U [F M 7 117.82 M Ortel LLC i |1
R 44T 2027 4F 3 H R4 Hdhe 7] 4245 307.63 it M Ortel LLC Wi[m|

RIS LR SR O, & B0 Ortel LLC B p %) T~ 2025 4 1
HROT R IAME T %, B R AE 2026 48 1 H R4S 30 S A IO AME 3R SE 19 28 2027
3 HZ AT SR e PRURESK RE 5 1 28 RIS R A AME I SN WA AE AN ST 1k,
G, & BB AR KRG

BA 2024 K, W EIDUBIK T Emeore L i 72 5% RS B 1T L0 b AN REE
AR AE U SRR A LB, I CAWE, SR FII
XA B TSR IR AELHE % 1,239.48 JT 0

3. ER/MLMN Emcore MA B ZHIRAERE. BEMA. €8 KWK,
BEERIR B K SAT RO

Emcore - 2019 4 10 H 5 ifF REL AT A OCH B AEZE Ui, #4516 3¢ Emeore 2
A, [ Emcore A w] CAF IR YIRS A, SE4y TilEREIL, T4 Emcore 1%
FHF7 5. 2021 4F, WFEEIAANTES Emcore H1E, JFHZUL T 2019 FEAE1T (KRS B4
ZAHIL, IRIE TR A

F A RAR L Emcore A8 X K& M) 724.94 £, F4IKAEKE Emcore
KL%, Emcore B 5 & hb ik &4F, FIbF G HLARM Emcore REFK =, £ER
BEABRAGKE AT ML, H5 Emcore HE RXAAMEFT £. REMEH
AR A=TF .

Fq B B A R 6 A £3%

“

FAE AR E B 724.94

%E:
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FA & B A A R B A 28

1. HHE4)F 2021 58 A 5 Emcore £iT
AHEAER WX, MK Emcore MJET EiKiEEE | 5 Emcore £ E 8 (Asset Purchase 239.96
K iEE 4 Emcore B9 51X & Agreement) (F & ¥ E thiX, 2021

2. 2021 58 f, HHZAKEAAMN Emcore |F8 ALEE)

WET — RS 144.97
. 02 £ 2, BARGers 0 | L0 N Lm0

T -E—mézt:i%. & & %k B TILF Emcore fm ¥ CHIAR B PR Z AN, 2022 280. 58
B Emcore F£20%F)

4, 2021 £ % 2022 SFHplE], T A HARZR I . .

MILS4 R B W S B b IR & Tk A B ;ﬁﬁc'"“re (E5% Ortel LLO) &R | 5o 3
# 35 B B At

iR 5 Emcore M SZ ¥ 4534 4 Emcore 1~y ) 4k 5T Emcore 23 7] Z€ [E Emcore
NE EAF IS IH & &, BIEHOEEER RS B S GRS 5 S i
2 W T DV 85 55 600 43I0 & QLB 5 415 A8 N 7 W) I 1 Al B C 4 me AR S A1G
¥ o0l .

W S £ P  F A s B E ok s B0 ) 3245 45 Emceore; B4R HH & B4
B AT AN 7

4. HRBEEFEMKIE. AR EE LR

(1) ¥ ¥ Emcore 8 XX &£ X T XL R 4K F P14

FRBE A E W R BIPUIE A Emeore P R#fioE , ARG XU 228 1K) — R AL 55
P & AL Emeore Z IAIFR)MK 5 & 11 & & G DU B I3 4% /il 55 Emcore
Emcore JE I SR 7 it b A 2 DL S0 45 19 2t S A b 55 s 24 T

L7 U R AMEAS L Sy, U Emeore FLRE AT IHAM: o

BAKARAKIE Emcore R LI %, £ F REHAGKER ST ~IIMEKREZEZ
A EEE, ATEAT (FI2EP ) AT LM, DMTX F -2 %4 23 4, X
A s A1 EAR, Emcore. HRER AT FA T, FNELERXRBEXE KRS &
HEo

(2) MEFFRET L S AREHMLEAEFHER, REPLRBEFT>

& BALECA Emeore I N I B 2% AL A 724.94 73670, 2021 4E % 2025 4F
9 H, =AMLk E it Emcore (Ortel LLC) 4545 30,017 Jy ¢ (4835 Ortel LLC B 3%
AT 2023 4L 2024 AEEEPTIHAME2 &1 103.70 J15E00) , SEFnis 8 F) 4,597.98
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J176, WOFIaaAEH . EROUORE, BUH FHYIAT I DUAF 6 250 H ST
M 2021 52 22 2025 SR EARTE DOORTE, T H AT 7w Clll o 13
Ao

fr: ot
EE LB KA HEERN

2021 4E )% 10,008.00 1,755.00
2022 4E 12,576.00 1,835.00
2023 4% 1,881.00 338.00
2024 4% 3,877.02 349.00
20255159 H 1, 675.17 320.98
Bt 30,017.19 4,597.98

5. Ortel LLC (RT#A% Emcore Corporation) HIZEEAIEN .. RELFERELR

Emcore Corporation T~ 1984 “F o7, 4 T35 Bniv, EEEASH EMKR. 4HT
CUR TR0 o ATV TR Gl . H e as A5, #0055 & A
RAIECLTREIR . M RO PRIR M 0™ 5 AR RS

Ortel.LLC 2435 Photonics Foundries it I Y27 S S A e i it 5 IR 257
2023 S T Emcore Corporation ([ B4 4% I 25 TR AN [ Bl VAR PE T i figd vk
J7 SRS AN R D R ) 5y R 95 Fk 45

Emcore Corporation Ji A4S Ay i GEIA K 7, HEREIA A JF 9 i PR AR Ortel LLC.
Emcore Corporation 11 24 B 7 $% #%

(=) BRERFETAERS

= B % Emeore SR 2H ¢ RS 5 9% ™, IF L 5UH T-LL H £ PCBA
PR TR e WK, LA B R Emeore 4545, 6T Emcore R i, FE
TSI S it il TR 6 LBk PCBA 5 IR . DIRAERTT s T a8 GOk
DU 5 4277 1) PCBA gk sl41 e, WINA, et an iy b BE, 90 5,
BNV SR GO0 2 P A B LR 5 A

R R AR A vt R ML R B L, s Bl (688728 w1 A% i 1) K
[e] 53 e i, R I B kg 9 A2 A% R H 0.153umClIS 7= i 1 R 5K, FREEEER BT 7 e
B BE BT 2] 5 B RV S IR R 040, A R 10K B 2020 4R
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BRI EE— v dn PR S DARE i 8 ~T R RN B T 50 JG, & f 12~ LR 100 ot
SRR IE MR, ARSI o Ay ] A3 S A R 7 i 75 SR A = 2,
56 QIO AL Emeore (1™ il oKk, B L IR & LA BL T
(688362) 7EA e 15t W 15 mh it JL T 20 % ) T e ORAIE B0E A6 0 T 1 75 5K
KA BB T R AR AT . RIS P SRS AT, BATH
) P R 2 ¥ 46t LB AR B e R 55 o i 2 SR T AT R, —
THI AT LA AR 8 2 P IR e M A 3K, 0 — D T AT UGB ORUE 125 1 e Y
FL R W 2 15 BRI DR b 4, 4515 57 5 e B AR B — 3

(NN BRI EARE BN LI, BRREE SHAME P HEER
AN, 5 Ortel LLC W AN R BAXS UG &L - -

WAL J1I0 %
2025 £ 1-9 A 2024 “EF 2023 4R
Bk
PNl FEFE PNl FEFE PNl FEFE
Ortel LLC 1,675.17 19.16 3,877.02 9.36 1,881.50 17.92
% | 307,827.01 9.26 305,439.58 9.35 127,546.76 8.36

AR A EEY IR SIEPSY P

2024 4B A B E 2 AR o A 0K 4 2L A2 CATV 77 f (170
HAMNAR LSRR B SR T B B4, Hor ], — i i T A Xy
] ORHRE AN, S BRI R B i, ORI AT A
WIZE DA WA EARICI, NIRRT P PR

R 2024 R, E AL & X Ortel LLC & 10 & 2% 3 W [ v B T 42 T
1,239.49 JJ TR AR TE % o

M. FEERIFRENERFRIERRTS FEFRABERF, 7hEE
FREBEREFERELR, BEEZSTRESRD;
(—) EENR VAR EREREEARE

I, A7 R BRI AL IR W AT ATIRES, B O R AL, AMF
FEPRAEL R
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s UG
WABHR | FFERAE A A 5 JR1E HE %53

I AL 2020 4= 8 16, 648, 062. 38 7,508,782.55 | 45.10%
Wiy L 2022 4 2 9,025,512.93 6,094, 037. 01 67.52%
Wiy L 2023 4 2 1, 658, 442. 65 1,356,467.29 | 81.79%
I AL 2024 4 5 15,531,972.57 | 14,133,602.11 |  91.00%
Wi AL 2025 4 7 10, 061, 996. 89 9,695,570.57 |  96. 36%
/NF 24 52,925,987.42 | 38,788,459.53 | 73.29%

L5 BRI OISR T, H QIPCRR N B A SR OB R Bk, e T4 B
10 4, H A2 s 4 Al TR PR R I

(Z) MEYNEEBRE= RN HRERL
WA, E I E AT R LA™ ARG DLl h .

T H 202541 E9 A 2024 £EFF 2023 4E 5
FRRE O B 330, 248. 12 325,262.41 286, 804. 80
PeaE 7 B 278,802. 76 286,107.19 231,425.18
e E (%) 84. 42 87.96 80. 69

AN, B AU B AW HL = BRI 2 A m, LA B i
AFEAENE s DRI AR [ 2 987 R i %
(=) MEFNEER=REBRN, MEFELITRETAS
1. & BN E e B RAEE /B
B A0TSR S ARG ] 58 B3 77 J2 0 A7 AL DA I B3 AT W, T A AL
PR 52 1) 6] 5 5 P EATURA A o 2024 4E A, PR 5 25 /4T Pzl AR
X TR 20 77 i AR 5 IR ) L T 4, A B I 4 2R T3 T ol HE %
W& R LR EIWE, JRE AT 292969 J5 ot A T CATV
(Community Antenna television, LXK ML) 5575, % >4 Emcore Corporation
CPRIHAE 250 5, 2023 41 10 HITRAR 5% Ortel LLC) Bl ) il i 4, s
PO ok BRI A R, SEORSINE, B3 2024 GOK, & GMLE L
L T A AR BV % 1,239.48 7 T
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BEAh, AR R PCBA TFe o AN S5, Hhok s €T 2022 4EI A —1tk
COB e, HITOUHLB e 2 3ATT, BILLE 528771 PCBA 455 HoAldsfF4 1%
OGRS o I R E AT 497.04 T 0T, RE G OLBR RN R, 5 AR 4k
BRI EIZIDN S5, PEOZAMR BRI E, 2024 SRR, & G LK 145
R PRI AEAE % 452.22 )1 7T

A5 IR, & OIPUBRLE 2 B = Jk e v & 440k 1,694.76 J1 oG, 5 2024 4FK
ZEMARAN PREATH I B LIRTE 246, & QIR [ e %~ s IR -
UF, AT S, AR W7 A &

Bk R IR AR R A e B PR AN, w B EAN A E A A AR DA S L
WA, TR TR

2, [ 2 B = dE B B AR DR R IR & A .

[ 5 B 7 A A ' B 3 1K) % 1 FH 142 Emcore Corporation [T i ™
IR P Y AR s AN 2023 4EFF4A, Emcore Corporation (5K 4y Ortel LLC) 7 i
AP AR AE N . ARTE AU Ortel LLC MR vA) 8 (15 00, Ak & Bk
ARELIRBORET AT ek iR, s CWE, BT EL S

(142 2025 4= 12 H EL4H0 Ortel LLC HE4T 2 48 R T & T IHAME R ), XU
T35 R ASRAT i k> EL AT WA T

Q)N TAMERTR A B ARRAME KWL R], A 7E— 5 AN 1

(BNIAMALES WA F IR . ARz, BRI RIS Rk %Rz 2
DR AR S AR SR 7% ] e th s LASRAS IR 4200

QO ERAR P R S W S UG, T 2024 AR CUN B
RV THT 1 A AT - ] 5 5 7 I R4 2K o

6-1-391



PR R AL A 0 R 0] R

T 2024 FARTHNBRRFZERNEZHIRE, 2024 &£ 9 AFHIRHEENIRE
HERRE. BEREEFEARIE~ZEENTN;

(—) 2024 5 9 A A TR EEGRE

EARABAE 2N E T AR E T EAMANBEZ ABREGEN &
&, MXREAFZNBEIIH LA R BRI T T, BILIRMIAT F X
FRE LAY S (—F1-3AA) , SHXBEBEEL ZE L
RITEEFRENEBRT R MAAM EHZVEBRER, 204 FTFTFFUK, §
ARAREZEPRMERNEHER, AT RBR0H, ERARABEAT O TS
FHBSERERGFRAN, : 2AMFREN ST KBRS *EL, B
s, B 2024 %9 fAEAFENBEE.

ZEE: 1, MANBRBRERELAFAFIATRIO T, TUXEEM
REHAFTA R LEE: 2. MXBEXRARXLRARIE; 3. AFEREX
HFpH—FikE, B ITRPATHN, GEESEIRA %G, ALFTLALLEELE
@it sa AT (A OANAUA) WA XA T EE, ANEATRERARS
R &AL TR LR, 2025 FHAE, FEIKAAT (FABELL1240H) 4
7 XAF & &

(=) AFEREHAHLER LAY

(et 21 F—aF) F=tFMe, A%, LA
B E, AFARARL 12 A 4%, oM XaERGETRE T4
FE =t FHR, HTHEAATAEMET ZAF, REATREELHIA
& RUASHE = Ao 0 Ao

FEARAE FHF AR Z MM, HATEERBRIRAMNLTRES X,
H bt AR 12 A e dfatt, b TR A O BRE BT RE S,
oA RN R, KAIE AR > AAT A S TARALT 12 A4
AR, S RARIEAL G A R A H 2 A4 FARTE 2, XS AERFE (bt
AR) e, BT

1. EAhARL hia 7 BTy AT & F 3K & A8 7 0/ 69 W KRS F A

HoARER, FORANEHAT T * T EEM X BFR, ARSI T -
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N . e
A S BB B Gh
MR, BB e AR | AR %
TR L7 TR, L0 e -
S e T R Bl f
OO R A B TR
HUG I V= I A iy GRS | PR R0 1 4R b, A% |
75%LL 1) SENIHLY B3 A D g T |
e
AL 1 B B L T T 5 ” -
B9 b GRS Q0% L 1) s 3 A ML B4 fefh f
GO T, WORGT T EOE, JUR R | R ioE . T4 IR |
FLA A5 1) . A
= FL = o T TH A ST
T e N e T T B, -
P
2. oA LA E AL B AR LA LA — R F A KAIAR L4
WABARE, AELLNEEBR, LAEHAREERTE LKL, — 2

RAFR A ABR B, AAERAGHRS S4B ERGAE T, AFF >
BRARAREZEN T AR AL LHETRATE L, REFEHAXATLF,
BARARRERAN—FA AL BB T AT, RPARFARAE, BMITRA,
S AFHT K KARE S RIZAFERYTREGAELSE; W2 F A RAR
L EZAEMARTALAH, HEBEREBIEFZURRTERMFTALARL
KA BHNRTE LB,

EARABREHN T EAF LR ELEMARANT:

hA 7 AL 8] £RF 283 (L/A) SHMER | EEH/AL

YA EIE 4 20240902001 380,000. 00 | £f1 £ 4

YA EH'E 4] | FCY-20250302001 177,000. 00 | A& %41 2|
ALtk EIE 4 202408001 152,750.00 | 41 F &

BAGE B F EIE 4] 20250319002 70,000.00 | A %4 ZiEw
P A A EHF 4] | 1401842859-FCY 107, 700. 00 | A& %48 Zikg
Bhtd & LEAEA 2024092302 USD9, 783. 00 | & &A1 LiEw
BAGE £ ok E 4 2024092301 USD6, 971.80 | A %41 ZikE
B £ ok E 4 2024120101 USD28, 605. 78 | A %4 ZikE
BAGE £ ok E 4 2025011301 USD43, 986. 10 | A %44 ZikE
K% LT 2025022401 USD6, 600. 00 | & %44 Zikw
HARAT AR EIE 4] 2024 217,300. 00 | A4
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B ARALN 8] AR F 2% (n/H) SHER EEFER
FHAEBEY | EINE A FN763-2505 281,257.00 | &AL E A

E: PRFELEAME2025F9F 30 AT EMFREMFHFE,

L, SRARAEATHRERHZ MM, HAFRERBAEHLTAR
X, R AARE 12 A a4, b FAFFE R EASFMtR
LT, SH5AFRANKHARE, KANMERARK > BRMART G4 3 THARLL
12 AR g4 fE, PRAREAFTENGAZAAERARET =, HXEAREFES
(b ot n]) WM.

(=) HREEREFRL

REMEI, FTARRRAEGATRELESHAA TR AT :
f5: BA
AL 4 S B AR 2025 % 1-9 A | 2024 5 & | 2023 &
EI| Tk b FABA RG] (A T) 735.35 714.59 21. 11
HONHOW (HONG KONG) LIMITED (At #&3%) 533. 50 212.70 -
119. 61 = =
FrARAF CEID) AR _109.86 _3.44 -
FORTUNE HT (HONGKONG) L IMITED - 68. 83 -
EIN T % 2T A R 5] 24.17 23.86 =
Y9 4 36 KBS BRAY A PR 3] 14. 37 25.15 =
AETHEHLTX _24.78 = =
HaeAFHE B 28. 36 60. 81 35.12
&t 1,590.01 | _1,109. 39 56.22

E: PRIV THREHALARATF 0T AGB-S T, LA FTHES FRESHAAM

FHRELFKT 207, FRA20 RARTHES BT EA; HEMOGAT FAHFHINGERARK

WELH, TUARARGEMANGEZEASHMAEN 21. 73 F 4, ATHIEA A 2025 5
1A18, 4395 F,

R SR & BB B % BT AR A 55 WIRER 0 AE—E LA, BB A 3-6
AR, FERRBRELEM, SAMPBERERLSRAZ, AFLACE IS
MR IERFRAT R R E R EE, TEATHEEB AN EN A F 4 FELERIHR
LA, PERBEREM, MXEEHHBRRE, BEATREOHRAME,
ANZN B BB AL A R B R, B ERE IR, ARG
Z2REHAT:
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PR R AL A 0 R 0] R

Fre T HEAR VIR SR
1 SMT kA 6 ™H
2 W AL 31MH
3 2DAOI % 4% 31MH
4 | RYIT ARG PR A PR A A | WAL WM kAR A 3MH
5 SMT 44k 3MH
6 SMT kA 3MH
7 EVRRIHL. #E3E 6 Tkl WA HLSs 31MH
8 | BAlE (FHE FHBRAF SMT = £k {4 6 4~ H
9 | BIR(EH)ARAFA WA HL CIEAEAE 1A
10 | ZR(EH)HRAR W HL. CIEAAE 1A
11| BARE(FHE) A PR 2 Wi L. AOI 11H
12| BARG(FHE) A PR 2 SPI & % 6 ™~H
13| s A5 PR H] W A 54F
(M) SAEFLRER M
5 S P R 5% B4 1R BEDTR A DL T
s ot
T H 20254129 H 2024 SE 2023 £
MG w8 75D 365, 022. 29 237,577.56 4,927. 46
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	3、公司已有海外业务布局，具备对海外资产及业务的管理经验和能力

	（二）业务扩展可能面临的风险及具体应对措施

	六、上市公司多业务条线经营格局是否会形成体内资源不当竞争，是否对资金、人员等资源配置的优先性作出明确
	（一）上市公司多业务条线经营格局是否会形成体内资源不当竞争，是否对资金、人员等资源配置的优先性作出明
	（二）上市公司在组织架构、主营业务、核心人员、研发生产销售等方面拟采取的详细整合管控措施

	七、结合前述回复，充分论证本次交易的必要性和实现交易目的的可行性
	（一）本次交易的必要性
	1、本次交易是基于公司战略发展的考量
	2、本次交易将赋能标的公司成长，享受成长红利，提升股东回报

	（二）实现交易目的的可行性
	1、公司已具备实现交易后的管控能力
	2、富创优越经营稳健可作为适格的被收购标的
	3、标的公司目前已是上市公司的重要参股公司，双方在各方面契合度日益提高，为本次交易目的顺利实现提供了


	八、中介机构核查意见
	（一）核查程序
	（二）核查结论


	问题2、关于交易方案
	请公司在重组报告书中补充披露：（1）在“重大事项提示”之“七、本次交易中对中小投资者权益保护的安排”
	（一）在“重大事项提示”之“七、本次交易中对中小投资者权益保护的安排”中列示业绩承诺和补偿、减值测试
	1、业绩承诺及补偿安排
	2、减值测试及补偿安排

	（二）汇总披露本次交易中，各交易主体的总对价、交易单价、支付方式等情况

	一、本次交易部分收购富创优越股权、部分收购富创优越上层基金份额的原因及合理性，交易完成后富创优越上层
	（一）本次交易部分收购富创优越股权、部分收购富创优越上层基金份额的原因及合理性
	1、洇锐科技所持富创优越股权涉及的企业/个人所得税测算
	2、富创壹号、富创贰号、富创叁号所持富创优越股权涉及的个人所得税测算

	（二）交易完成后富创优越上层基金是否存续及后续安排

	二、各交易对方采取不同支付方式、现金与股份不同支付比例的原因及合理性
	（一）各交易对方采取不同支付方式的原因及合理性
	1、发行股份及支付现金相结合能够控制上市公司负债水平，进一步促进上市公司对富创优越的整合，有利于保护
	2、发行股份及支付现金相结合考虑了交易对方自身情况、所任职务、并综合考量了上市公司与各交易对方谈判协

	（二）各交易对方现金与股份不同支付比例的原因及合理性

	三、设置2025年、2026年当年实现80%、2025至2027年三年累计实现100%等相关业绩承诺
	（一）设置2025年、2026年当年实现80%、2025至2027年三年累计实现100%等相关业绩承
	（二）业绩承诺期是否根据本次交易进展情况进行相应调整，锁定期安排与业绩承诺期限的匹配性
	（三）业绩承诺方基本信息和任职情况，确定业绩承诺及补偿方范围的考虑因素及合理性，是否能够有效保护上市

	四、本次交易过渡期损益相关安排是否符合《监管规则适用指引——上市类第1号》
	五、2024年前次交易时相关业绩承诺实际执行情况，相关业绩承诺对本次交易定价是否存在影响，与本次交易
	（一）2024年前次交易时相关业绩承诺实际执行情况
	（二）相关业绩承诺对本次交易定价是否存在影响，与本次交易业绩承诺之间的关系及处理安排

	六、结合回复内容（3）-（5），论证本次交易中小投资者保护措施设置是否充分、有效
	（一）聘请审计、评估机构对标的资产进行审计、评估，确保本次交易定价的公允性
	（二）设置合理有效的业绩承诺及补偿安排
	（三）设置能够保障上市公司及中小投资者权益的过渡期损益安排
	（四）召开股东会审议本次交易的相关事宜
	（五）严格履行上市公司信息披露义务

	七、请独立财务顾问、律师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题3、关于标的公司业务与技术
	请公司在重组报告书中补充披露：区分不同产品服务，披露富创优越所处细分行业的市场空间、境内外主要厂商、
	OLE_LINK25
	OLE_LINK26

	一、富创优越在电子制造行业四类厂商中的定位及判断依据
	二、行业内光模块产品类型及高中低端划分依据，富创优越光模块PCBA的产品类型及对应下游应用领域及其占
	（一）行业内光模块产品类型及高中低端划分依据
	（二）富创优越光模块PCBA的产品类型及对应下游应用领域及其占比
	OLE_LINK7
	OLE_LINK8
	OLE_LINK9


	三、结合成本占比、利润率、技术门槛、议价能力等因素，分析PCBA在光模块产品生产环节中的重要性情况
	（一）成本占比
	（二）利润率
	OLE_LINK6

	（三）技术门槛
	（四）议价能力

	四、富创优越与客户一建立合作的背景、过程，开拓其他客户的规划和进展情况，是否存在实质性障碍，结合行业
	（一）富创优越与客户一建立合作的背景、过程
	OLE_LINK27

	（二）开拓其他客户的规划和进展情况，是否存在实质性障碍
	1、报告期内客户开拓情况
	2、截至目前客户开拓情况

	（三）结合行业发展趋势分析客户结构对富创优越业务发展和持续经营产生的影响
	OLE_LINK31


	五、结合上述回复内容，论证本次交易对上市公司实现向新质生产力转型升级目标所起的作用
	OLE_LINK10
	（一）AI及算力制造产业是新质生产力发展重要方向
	OLE_LINK12
	OLE_LINK13
	OLE_LINK1

	（二）富创优越在算力制造领域具备核心技术及竞争力
	（三）把握行业发展机遇，优势互补，协同发展

	六、请独立财务顾问核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题4、关于标的资产历史沿革
	一、海能达EMS业务中部分涉及光通信和海事通信的业务及相关资产出售给富创优越的背景和原因，相关业务和
	（一）海能达出售相关业务及资产的背景及原因
	（二）姚培欣设立洇锐科技收购富创优越进而收购海能达相关业务及资产的背景
	（三）相关收购的具体过程
	（四）各方在资产、业务、人员方面的转移安排和过程
	（五）相关业务和资产的定价及其公允性
	（六）富创优越收购相关业务及资产的会计处理及准确性
	（七）相关业务与海能达目前EMS业务的关系，出售前后相关业务的经营业绩情况

	二、姚培欣设立洇锐科技收购富创优越进而收购海能达相关业务的背景和具体过程、资金来源，是否构成一揽子交
	（一）姚培欣收购相关业务的背景和过程，相关收购构成一揽子交易
	（二）姚培欣收购资金来源情况
	（三）2020年3月洇锐科技收购富创优越的考虑及定价依据

	三、姚培欣简历及工作经历，在富创优越发展中发挥的作用，姚培欣与海能达、海能达子公司及其员工存在关联关
	（一）姚培欣简历及工作经历、在富创优越发展中发挥的作用
	（二）姚培欣与海能达、海能达子公司及其员工存在关联关系的具体情况
	（三）姚培欣持有洇锐科技及富创优越股权及其上层权益不存在股权代持或其他利益安排

	四、富创壹号、贰号、叁号、肆号成立的具体背景和过程，是否存在未实缴出资；富创优越员工纳入合伙人范围的
	（一）富创壹号、贰号、叁号、肆号成立的背景及过程
	（二）富创优越员工纳入合伙人范围的标准，相关员工出资的资金来源，历史上存在的代持情形及解除情况
	1、富创优越员工纳入合伙人范围的标准
	2、相关员工的出资资金来源
	3、股权代持及解除情况


	五、非富创优越员工入股的背景、原因、是否属于股权激励及依据，相关外部人员的基本信息和任职经历，入股时
	（一）非富创优越员工入股的具体情况
	（二）交易对方涉及亲属间借款的具体情况、本息偿还安排以及偿还情况，不存在代持

	六、标的公司股份支付涉及人员及其在标的公司任职情况、各期股份支付金额、确认依据、相关会计处理及准确性
	（一）股份支付涉及的人员及其在富创优越任职情况
	（二）各期股份支付金额、确认依据、相关会计处理及准确性

	七、结合相关交易背景、富创优越生产经营情况，分析富创优越历次股权变动的定价依据及合理性，存在同时期转
	八、中介机构核查意见
	（一）核查程序
	（二）核查结论


	问题5、关于标的公司独立性
	一、富创优越收购海能达相关业务的具体过程，各方在资产、业务、人员方面的转移安排和过程，收购前后富创优
	（一）富创优越收购海能达相关业务的具体过程
	（二）收购前后富创优越相关管理人员、生产经营和内部管理的变化情况
	OLE_LINK23
	OLE_LINK29


	二、富创优越向海能达租赁厂房、设备的原因；东莞海科达与海能达全资子公司位于同栋楼的原因，注销前相关经
	（一）富创优越向海能达租赁厂房、设备的原因
	（二）东莞海科达相关情况
	1、东莞海科达基本情况
	2、东莞海科达财务指标情况
	3、东莞海科达资金流水情况


	三、结合资产来源于海能达、前次相关出售安排、向海能达租赁生产车间以及姚培欣亲属在海能达任职等情况，分
	（一）富创优越对海能达不存在依赖，具有独立性
	（二）富创优越与海能达历史上是否存在人员交叉任职、共用生产资料、业务财务和机构混同、代垫成本费用、共
	（三）富创优越与海能达历史存在的交易情况

	四、列示富创优越与海能达交易及资金往来情况，海能达出售富创优越后与其是否继续存在关系或其他利益安排；
	五、深圳市泓皓电子科技有限公司、泓皓（香港）有限公司基本情况、业务洽谈过程，相关租赁设备的来源，是否
	（一）泓皓电子基本情况及业务洽谈过程
	（二）相关租赁设备的来源
	（三）泓皓电子与海能达、富创优越及相关方不存在关联关系

	六、中介机构核查意见
	（一）核查程序
	（二）核查结论


	问题6、关于标的公司估值
	一、2024年9月以来，标的公司在生产经营、经营业绩、客户拓展等方面的变化，分析间隔时间较短的情况下
	（一）富创优越2024年两次股权交易具体谈判时间及定价基础
	（二）2024年9月以来，富创优越在生产经营、经营业绩、客户拓展等方面的变化
	1、富创优越生产经营、经营业绩的变化
	2、客户拓展方面的变化

	（三）分析间隔时间较短的情况下，估值差异较大的原因及合理性
	1、2024年交易估值及本次评估估值情况
	2、估值差异较大的原因及合理性
	①期间产线数量持续大幅增加，产线数量变动与估值变动具有可比性，估值变动合理
	②期间业绩表现大幅提升，前后业绩变动与估值变动具有可比性，估值变动合理


	二、本次交易市净率高于可比上市公司及可比交易案例的原因，并结合与前两次交易估值差异情况，分析本次估值
	（一）可比上市公司分析
	1、富创优越账面现金较少
	2、富创优越固定资产较低

	（二）可比交易案例分析
	（三）结合与前两次交易估值差异情况，分析本次估值公允性

	三、收益法与市场法评估结果差异较大的合理性，未采用资产基础法进行评估的考虑及合理性
	（一）收益法与市场法评估结果差异较大的合理性
	（二）未采用资产基础法进行评估的考虑及合理性

	四、本次募集配套资金项目纳入收益法评估的合理性，是否符合交易惯例，相关项目对应预测自由现金流量、对收
	（一）本次募集配套资金项目纳入收益法评估的合理性，是否符合交易惯例
	1、本次募集配套资金项目纳入收益法评估的合理性
	2、收益法预测中的资金来源未考虑募集配套资金
	3、募集配套资金项目纳入收益法评估符合交易惯例

	（二）相关项目对应预测自由现金流量、对收益法评估结果产生的影响金额，收益法评估增值是否主要系募集配套
	1、相关项目对应预测自由现金流量
	2、相关项目对收益法评估结果产生的影响金额，收益法评估增值是否主要系募集配套资金对应项目新增收益所致


	五、标的公司预计负债的形成原因、计提依据及其充分性，披露评估对标的公司负债的识别是否完整
	六、请独立财务顾问、评估师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题7、关于标的公司收益法评估
	一、区分产品和客户维度，披露报告期和预测期的销售单价、销售数量、销售金额；结合历史销量、客户提供的预
	（一）区分产品和客户维度，报告期和预测期的销售单价、销售数量、销售金额情况
	1、富创优越按产品维度报告期和预测期销售单价、销售数量及销售金额如下：
	2、富创优越主要客户维度报告期和预测期销售单价及销售金额如下：

	（二）结合历史销量、客户提供的预测销量、行业增长速度、期后实现情况、富创优越产能产量等，分析销售数量
	1、富创优越产品历史年度销量
	2、客户提供的销售预测量
	3、行业增长速度
	4、期后实现情况
	5、产能情况分析

	（三）结合历史价格、定价依据、市场公开报价、期后单价情况等，分析销售单价预测的合理性
	1、历史价格
	2、定价依据
	3、公开市场报价
	4、期后单价情况
	5、预测期单价预测的合理性分析


	二、其他业务与主营业务的关系，预测期其他业务收入的测算依据，以及预测期金额增长的合理性
	三、预测期营业成本和毛利率测算的依据及合理性
	（一）预测期营业成本测算依据及合理性
	（二）预测期毛利率测算依据及合理性
	1、报告期与预测期毛利率情况对比
	2、同行业可比公司的毛利率对比情况


	四、结合同行业可比公司情况、标的公司历史数据，分析预测期期间费用率的确定依据及合理性
	（一）同行业可比公司期间费用率情况
	1、销售费用率
	2、管理费用率
	3、研发费用率
	4、财务费用率

	（二）富创优越历史数据与预测期期间费用率情况
	1、期间费用率确定的依据
	2、期间费用率预测合理性分析


	五、结合可比案例，分析预测期及永续期折旧摊销金额的预测依据及合理性、资本性支出的确定依据及与折旧摊销
	（一）折旧摊销的预测依据
	（二）资本性支出的预测的依据
	（三）资本性支出的预测与折旧摊销的匹配
	（四）可比案例折旧与摊销的处理方式

	六、具体列示预测期营运资金增加额的测算依据和计算过程，并结合应收、应付账款和存货周转率变动情况，分析
	（一）营预测期营运资金增加额的测算依据
	（二）营运资金的计算过程
	（三）应收、应付账款和存货周转率变动情况
	1、报告期内应收、应付账款和存货周转率的情况如下：
	OLE_LINK20
	OLE_LINK19

	2、本次评估预测期内应收、应付账款和存货周转率的确定

	（四）营运资金评估的合理性

	七、结合近期可比案例，分析标的资产本次交易收益法评估折现率相关参数选取的合理性
	（一）近期可比案例折现率指标情况
	（二）本次交易收益法评估折现率相关参数选取的合理性
	1、本次交易收益法评估折现率测算依据


	八、结合标的公司主要财务指标实现情况，分析2025年业绩预测的可实现性
	九、列示标的公司生产所需主要设备和房产的产权归属、来源和使用情况；租赁房屋和设备占生产经营同类资产的
	（一）富创优越生产所需房产的产权归属、来源和使用情况及租赁房屋占生产经营同类资产的比例；租赁房产对生
	1、生产所需房产的权属、来源、使用情况及占生产经营同类资产的比例
	2、生产所需主要设备的权属、来源、使用情况及设备占生产经营同类资产的比例
	3、租赁资产对与生产经营的影响

	（二）富创优越租赁房产和设备继续承租的可能性及该假设对本次评估的影响

	十、请独立财务顾问、评估师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题8、关于标的公司市场法评估
	一、具体列示本次选取可比公司的筛选过程、筛选条件，并结合可比公司与标的公司成立时间、经营模式、产品种
	（一）可比公司的筛选过程、筛选条件
	1、可比公司的筛选条件
	2、可比公司的筛选过程

	（二）结合可比公司与富创优越成立时间、经营模式、产品种类、产品应用领域、业务结构、行业地位、主要客户

	二、结合拟合优度、可比案例、其他价值比率模拟评估结果等，分析选用EV/NOIAT作为可比价值比率的合
	（一）拟合优度
	（二）选用EV/NOIAT作为可比价值比率的原因
	（三）其他价值比率模拟评估结果

	三、结合可比案例，分析价值比率修正指标选取和分配权重依据、各项指标因素修正数值确定的合理性
	（一）本次价值比率修正指标选取和分配权重依据、各项指标因素修正数值确定的过程
	OLE_LINK107

	（二）可比案例
	（三）市场法评估中未对标的公司与可比公司产品应用场景差异进行调整的合理性
	1、可比公司与标的公司的EMS服务无本质差异
	2、本次评估对于下游应用场景不同对企业价值影响的考虑
	3、关于使用市场法未对产品应用场景不同进行单独修正的案例


	四、结合流动性折扣的计算方法与其他交易案例可比性等，分析流动性折扣率确认的合理性。
	五、请独立财务顾问、评估师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题9、关于商誉
	OLE_LINK40
	OLE_LINK11
	一、本次交易与前两次上市公司现金收购标的公司部分股权是否实质上构成一揽子交易，是否符合《企业会计准则
	（一）一揽子交易的判断
	OLE_LINK15

	（二）模拟构成一揽子交易情况下，测算对备考财务报表的影响
	1、模拟构成一揽子交易情况下的商誉计算
	2、备考财务报表的影响


	二、备考财务报表中商誉的确认依据，对客户关系、客户合同、技术等无形资产是否已充分辨认，对标的公司可辨
	（一）备考财务报表中商誉的确认依据 
	1、商誉确认基础
	2、关于商誉的确认涉及的相关准则规定
	OLE_LINK5

	3、商誉计算过程

	（二）对客户关系、客户合同、技术等无形资产是否已充分辨认

	三、量化分析商誉减值对上市公司主要财务指标的影响，披露商誉的减值风险及拟采取的应对措施
	（一）量化分析商誉减值对上市公司主要财务指标的影响
	（二）披露商誉的减值风险及拟采取的应对措施
	1、披露商誉的减值风险
	2、拟采取的应对措施


	四、请独立财务顾问、会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题10、关于标的公司收入
	请公司在重组报告书中补充披露：标的公司收入季节性分布情况，并分析波动原因及合理性
	一、标的公司光通信产品、铜缆连接器产品、海事通信产品的主要应用领域，在产业链中的作用；其他产品的具体
	（一）富创优越光通信产品、铜缆连接器产品、海事通信产品的主要应用领域，在产业链中的作用
	1、光通信产品
	2、铜缆连接器产品
	OLE_LINK14

	3、海事通信产品

	（二）其他产品的具体内容

	二、区分不同产品，说明市场空间、竞争格局、市占率、供需情况、市场投产或规划产能情况、纵向一体化发展趋
	（一）区分不同产品，说明市场空间、竞争格局、市占率、供需情况、市场投产或规划产能情况、纵向一体化发展
	1、光模块PCBA
	2、铜缆连接器PCBA
	3、海事通信产品

	（二）结合主要客户及其在产业链中的地位、客户验证过程、在手订单或框架协议等，分析富创优越收入的可持续
	1、主要客户及其在产业链中的地位
	2、客户验证过程
	OLE_LINK17
	OLE_LINK28

	3、在手订单或框架协议
	OLE_LINK22
	OLE_LINK24
	OLE_LINK21
	OLE_LINK18

	4、收入的可持续性


	三、区分主要产品，对光通信产品、铜缆连接器产品、海事通信产品收入进行划分，并结合单价和销售情况，分析
	（一）光通信产品
	1、光通信产品按不同速率收入分类
	2、结合单价和销售情况，分析报告期内各主要产品收入变动原因
	OLE_LINK39


	（二）铜缆连接器产品
	（三）海事通信产品
	RANGE!A28


	四、境内销售收入前五大客户、销售内容、金额及占比，内销与外销毛利率差异情况；境内销售收入较低的原因，
	（一）境内销售收入前五大客户、销售内容、金额及占比
	（二）内销与外销毛利率差异情况
	1、光通信产品
	2、铜缆连接器产品
	3、海事通信产品

	（三）境内销售收入较低的原因，境内市场竞争格局
	1、境内销售收入较低的原因
	2、境内市场竞争格局


	五、报告期内标的公司保税区收入对应的客户、销售区域、销售内容、销售金额及占比
	（一）保税区收入具体形成原因，产品生产方、客户、存放仓库地址、相关货物流及资金流情况
	1、保税区收入具体形成原因
	2、产品生产方、客户、存放仓库地址
	3、相关货物流及资金流情况

	（二）保税区收入分类情况，标的公司境内与境外收入分类准确性

	六、列示报告期内标的公司外销收入中不同模式的金额及占比，对应主要客户及金额，外销收入存在不同模式的原
	（一）列示报告期内富创优越外销收入中不同模式的金额及占比，对应主要客户及金额
	1、报告期内富创优越外销收入中不同模式的金额及占比
	2、富创优越外销收入不同模式对应的主要客户及金额

	（二）外销收入存在不同模式的原因，是否符合行业惯例
	（三）外销不同模式下销售价格及毛利率的差异情况
	1、光通信产品
	2、铜缆连接器产品
	3、海事通信产品


	七、寄售模式是否符合行业惯例；列示报告期内标的公司寄售模式收入金额、客户及其金额、占比；同一客户寄售
	（一）寄售模式符合行业惯例
	（二）列示报告期内富创优越寄售模式收入金额、客户及其金额、占比
	（三）同一客户寄售模式和非寄售模式销售价格和毛利率的差异及合理性
	（四）寄售模式客户与其他客户在销售价格和毛利率差异及合理性

	八、寄售模式仓储保管责任划分、费用承担和客户领用及收入确认周期情况，仓储费用对销售定价的影响，报告期
	（一）寄售模式仓储保管责任划分、费用承担和客户领用及收入确认周期情况
	1、寄售模式仓储保管责任划分、费用承担
	2、客户领用及收入确认周期情况

	（二）仓储费用对销售定价的影响，报告期各期仓储费用金额及定价依据、相关会计处理及准确性

	九、寄售模式下的存货余额，寄售仓分布情况，寄售仓的内部控制的有效性，标的公司如何对寄售的存货进行管控
	（一）寄售模式下的存货余额，寄售仓分布情况
	（二）寄售仓的内部控制的有效性，富创优越如何对寄售的存货进行管控，确定每月实际使用量的方式、频率和时
	1、富创优越针对寄售模式下相关存货管理的内部控制措施
	2、寄售仓每月实际使用量的确定
	3、是否影响收入确认的准确性


	十、区分不同收入确认模式，结合合同条款关于验收、款项支付、质保期、控制权转移等有关约定及同行业可比公
	（一）不同收入确认模式下，合同条款关于验收、款项支付、质保期、控制权转移等有关约定
	（二）富创优越与同行业可比公司收入确认原方法比对
	1、富创优越与同行业可比公司收入确认原则比对如下：
	2、富创优越收入确认符合企业会计准则规定


	十一、逐项分析通过货代公司代付的原因、是否符合行业惯例，销售内容、销售金额、毛利率，并结合出货单、装
	（一）逐项分析通过货代公司代付的原因、是否符合行业惯例，销售内容、销售金额、毛利率
	1、货代公司代付的原因、是否符合行业惯例
	2、通过货代公司代付的客户，及销售内容、销售金额、毛利率

	（二）结合出货单、装箱单、运输单、报关单、签收单、销售发票、销售回款等，分析销售的真实性

	十二、请独立财务顾问、会计师对上述事项进行核查并发表明确意见
	（一）核查程序
	（二）核查结论

	十三、请独立财务顾问、会计师明确与收入确认相关的内部控制是否健全并有效执行
	（一）与收入确认相关的内部控制
	（二）独立财务顾问和会计师的核查程序及核查结论

	十四、寄售模式存货盘点情况及结论
	（一）监盘过程
	（二）监盘方法
	（三）监盘比例

	十五、列示报告期内回函相符金额、调节确认金额，分析调节确认的依据及合理性、未作替代测试的依据及合理性
	（一）报告期内回函相符金额、调节确认金额，分析调节确认的依据及合理性、未作替代测试的依据及合理性
	（二）对收入的真实性、准确性的核查方式、核查比例、核查过程和核查意见
	（三）2023和2024年主要未回函的客户名称、收入金额等，针对未回函的客户是否二次发函还是直接进行
	1、应收账款/营业收入未回函客户情况如下：
	2、未回函客户实施替代测试情况


	十六、列示富创优越占主要客户同类采购产品的比例。按主要客户，分生产模式（纯代工、buy and se
	十七、核查报告期各期海关出口数据与外销收入差异的具体原因，外汇管理局提供的资金流数据与货物流、收入金
	（一）报告期各期海关出口数据与外销收入差异的具体原因，外汇管理局提供的资金流数据与货物流、收入金额的
	1、海关出口数据核查
	2、外汇管理局数据核查

	（二）明确对富创优越报告期境外收入的核查方式、核查比例、核查过程及核查结论


	问题11、关于标的公司客户
	RANGE!A1
	一、报告期各期主要客户基本情况、主要客户在行业中的地位及经营情况、是否存在重大不确定性风险、与标的公
	（一）报告期各期主要客户基本情况、主要客户在行业中的地位及经营情况、主要客户不存在重大不确定性风险
	（二）富创优越与主要客户的关系、业务获取方式、进入客户供应商体系的具体开发验证过程、相关交易的定价原
	1、业务收购建立合作关系的客户
	2、独立开发的新客户
	3、相关交易的定价原则及公允性


	二、报告期各期前五大客户变动原因，同一客户销售金额波动原因，销售金额与客户产销量、经营业绩的匹配关系
	三、结合报告期内在手订单以及客户需求、标的公司在客户采购同类产品的比例、新开拓客户情况等，说明客户的
	（一）报告期内在手订单以及客户需求
	（二）富创优越在客户采购同类产品的比例
	（三）报告期内新客户开拓情况

	四、标的公司客户集中原因及合理性，是否与同行业公司可比及与下游行业集中度的匹配性
	（一）富创优越客户集中原因及合理性
	（二）客户集中度与同行业公司可比及与下游行业集中度的匹配性

	五、客户三基本情况、主要业务及经营业绩、主要业务经营模式、主要客户及销售内容、主要供应商及采购内容；
	（一）客户三基本情况、主要业务及经营业绩、主要业务经营模式、主要客户及销售内容、主要供应商及采购内容
	1、客户三基本情况
	2、主要业务及经营业绩
	3、主要业务经营模式、主要客户及销售内容、主要供应商及采购内容
	4、客户三股东相关情况
	5、姚培欣及关联方与客户三原股东、现任股东资金往来情况

	（二）是否为富创优越及其关联方实质控制，与富创优越、海能达的关系，以及是否存在特殊利益安排
	1、客户三系富创优越关联方，但不为富创优越及其关联方实质控制，与富创优越不存在特殊利益安排
	2、客户三与富创优越相互独立
	3、客户三与海能达不存在关联关系及特殊利益安排


	六、标的公司向客户三销售的具体内容；对客户三应收账款、其他应收款形成原因及期后回款情况；结合向其他非
	（一）富创优越向客户三销售的具体内容；对客户三应收账款、其他应收款形成原因及期后回款情况
	（二）结合向其他非关联方销售同类产品销售价格、毛利率差异情况，分析关联销售的公允性
	（三）客户三采购后续加工情况，对应的终端客户、销售数量及销售金额

	七、请独立财务顾问和会计师：（1）对上述事项进行核查并发表明确意见；（2）明确对客户集中核查方法、核
	（一）对上述事项进行核查并发表明确意见
	1、核查程序
	2、核查结论

	（二）明确对客户集中核查方法、核查过程及核查结论
	1、核查方法、过程
	2、核查结论

	（三）明确对富创优越向客户三销售收入真实性的核查方法、核查范围、核查发现的异常及核查结论
	1、核查方法、核查范围
	2、核查发现的异常及核查结论



	问题12、关于标的公司采购和供应商
	OLE_LINK30
	一、报告期各期标的公司主要供应商基本情况（包括成立时间、注册资本、经营情况、实际控制人等）、获取方式
	（一）报告期各期公司主要供应商基本情况、获取方式及合作历史
	（二）主要供应商基本情况、获取方式及合作历史
	（三）定价方式及公允性

	二、报告期各期前五大供应商变动原因，同一供应商采购金额波动原因、采购金额是否与供应商资产规模、业务规
	（一）报告期各期前五大供应商变动原因，同一供应商采购金额波动原因
	1、报告期各期前五大供应商变动原因
	2、同一供应商采购金额波动原因

	（二）采购金额是否与供应商资产规模、业务规模相匹配

	三、报告期内同是客户和供应商的情况（包括名称、销售金额、销售内容、采购金额、采购内容、形成原因及合理
	（一）报告期内同是客户和供应商的情况（包括名称、销售金额、销售内容、采购金额、采购内容、形成原因及合
	（二）供应商是否存在主要为富创优越提供服务、成立当年或次年即与富创优越合作、与富创优越及其关联方存在

	四、Buy and Sell模式是否符合行业惯例；列示标的公司该模式涉及的客户、报告期内采购金额、销
	（一）Buy and Sell模式符合行业惯例
	（二）列示富创优越该模式涉及的客户、报告期内采购金额、销售金额、收入确认金额、成本确认金额、毛利率
	（三）与其他模式毛利率差异情况及合理性

	五、请独立财务顾问、会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题13、关于标的公司成本与毛利率
	一、标的公司的成本结构与同行业可比公司的对比情况及差异原因，各类成本变动情况及原因，与收入变化的匹配
	（一）富创优越的成本结构与同行业可比公司的对比情况及差异原因
	（二）各类成本变动情况及原因，与收入变化的匹配性

	二、报告期内投入的主要原材料与产成品的匹配关系，主要原材料在报告期内采购数量、消耗量与产品产量、销售
	（一）集成电路
	（二）PCB/FCB

	三、主要原材料采购价格依据，采购单价与可比公司、公开市场报价的差异，分析主营业务成本结转的准确性
	（一）主要原材料采购价格依据，采购单价与可比公司、公开市场报价的差异
	1、主要原材料不同采购模式情况及采购价格依据
	2、主要原材料采购单价

	（二）分析主营业务成本结转的准确性
	1、主营业务成本结转平均单位成本与生产入库平均单位成本比对
	2、主营业务成本结转平均单位成本与期末库存平均单位成本比对


	四、结合报告期内单位能源消耗数量变动情况，分析能源消耗与标的公司产量的匹配性；直接人工与生产人员数量
	（一）结合报告期内单位能源消耗数量变动情况，分析能源消耗与富创优越产量的匹配性
	1、深圳工厂
	2、马来工厂

	（二）直接人工与生产人员数量、生产工时、人均薪酬的匹配性
	（三）制造费用中折旧费用与生产设备的匹配性

	五、区分不同业务，结合单位收入、单位成本变动情况，分析毛利率波动原因及合理性
	（一）光通信产品
	1、800G产品波动情况分析
	2、400G产品波动情况分析
	3、200G产品波动情况分析
	4、100G产品波动情况分析

	（二）铜缆连接器产品
	1、DAC产品波动情况分析
	2、ACC产品波动情况分析

	（三）海事通信产品

	六、标的公司各业务毛利率存在较大差异的原因，是否与从事业务内容相匹配，是否与可比公司同类产品毛利率可
	（一）富创优越各业务毛利率存在较大差异的原因，是否与从事业务内容相匹配
	（二）是否与可比公司同类产品毛利率可比

	七、请独立财务顾问、会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题14、标的公司存货
	一、库存商品产成品、库存商品半成品、原材料、在产品的具体情况，包括构成明细、数量、金额、库龄、存放点
	（一）库存商品产成品、库存商品半成品、原材料、在产品的具体情况，包括构成明细、数量、金额、库龄、存放
	1、审计报告列示的“存货”及“其他流动资产-客户供应的材料”账面余额情况
	2、按类别还原的包含客户供应的材料“存货”情况
	3、主要存货情况

	（二）各类存货期后去化情况

	二、半成品对外出售的原因，如何区分半成品与在产品；存货管理内部控制及有效性；
	（一）半成品对外出售的原因，如何区分半成品与在产品
	1、半成品对外出售的原因
	2、如何区分半成品与在产品

	（二）存货管理内部控制及有效性
	1、内部控制体系构建
	2、关键控制措施及执行有效性


	三、结合产品生产周期、在手订单、备货政策等，分析报告期内存货增长的原因；
	1、生产周期情况
	2、在手订单情况
	3、备货政策
	4、报告期内存货增长的原因

	四、库存商品、发出商品与主营业务成本中单位成本的差异情况及原因，与主要原材料采购价格变动趋势的一致性
	（一）库存商品、发出商品与主营业务成本中单位成本的差异情况及原因
	（二）与主要原材料采购价格变动趋势的一致性
	（三）成本计量与结转是否完整、准确、及时，是否存在延期结转成本的情况

	五、在产品与合同对应关系，在产品成本、费用归集的方法
	（一）报告期各期末富创优越在产品与各期末在手订单对应情况
	（二）在产品成本、费用归集的方法

	六、结合存货库龄情况、存货跌价准备计提比例与可比公司差异等，分析存货跌价准备计提的充分性；
	（一）存货库龄情况
	（二）存货跌价准备计提比例与可比公司差异、分析存货跌价准备计提的充分性
	1、可比公司存货跌价准备计提政策对比
	2、各期末存货跌价准备计提结果对比
	3、分析存货跌价准备计提的充分性


	七、结合合同条款关于原材料所有权、处置权、损毁灭失风险承担方、价格变动风险承担方等约定，业务实质判断
	（一）合同条款关于客供材料所有权、处置权、损毁灭失风险承担方、价格变动风险承担方等约定
	（二）富创优越未取得客供材料的控制权
	（三）结合相关收入确认方法，分析客供材料相关会计处理的准确性
	（四）关于客户指定采购所涉及存货核算会计处理的准确性

	八、客供材料与其他存货存放、取用的差异，标的公司如何进行区分；客供材料价格确认依据，关于损耗率、良品
	（一）客供材料与其他存货存放、取用的差异，富创优越如何进行区分
	（二）客供材料价格确认依据，关于损耗率、良品率、销售价格的约定，并分析与收入的匹配关系
	1、客供材料价格确认依据，及关于损耗率、良品率、销售价格的约定
	2、客供材料与收入的匹配关系


	九、请独立财务顾问、会计师核查并发表明确意见。
	（一）核查程序
	（二）核查结论


	问题15、关于标的公司应收账款
	一、报告期内应收账款余额变动的原因，对主要客户信用政策，是否存在通过放宽信用政策刺激收入增长的情形，
	（一）报告期内应收账款余额变动情况及原因
	（二）主要客户信用政策情况，是否存在通过放宽信用政策刺激收入增长的情形，是否对不同客户约定不同信用政

	二、报告期内应收账款逾期情况，对应客户名称、金额、占比；报告期各期应收账款期后回款情况；
	（一）报告期内应收账款逾期情况，对应客户名称、金额、占比 
	（二）报告期各期应收账款期后回款情况

	三、应收账款前五大客户与销售收入前五大客户的差异情况
	（一）2025年1-9月销售收入与应收账款余额前五比较如下：
	（二）2024年年度销售收入与应收账款余额前五比较差异情况如下：
	（三）2023年年度销售收入与应收账款余额前五比较差异情况如下：

	四、应收账款坏账准备按账龄计提比例及与可比公司的差异，分析坏账准备计提的充分性。
	（一）富创优越客户资信情况良好
	（二）富创优越应收账款账龄较短且较为集中、期后回款情况良好
	（三）富创优越应收账款历史损失率较低

	五、请独立财务顾问、会计师核查并发表明确意见。
	（一）核查程序
	（二）核查结论


	问题16、关于标的公司固定资产和使用权资产
	一、固定资产中机器设备的主要构成、对应的生产内容，是否和产能、产量匹配；
	二、固定资产、使用权资产折旧计提政策，结合与可比公司的差异，分析折旧计提金额的合理性；
	（一）固定资产折旧计提政策对比
	（二）使用权资产折旧计提政策对比

	三、报告期内标的公司特定客户专项设备形成背景，是否符合行业惯例，设备供应商及资金来源，专项设备金额及
	1、专项设备的形成背景
	2、标的公司与Emcore的设备购买协议、与Ortel.LLC（前期为Emcore）的协议是否对相关
	3、富创优越向Emcore购入设备的具体过程、设备构成、金额、实物状态、设备来源及价款支付情况
	4、相关设备的定价依据、公允性以及商业实质
	5、Ortel LLC（前期为Emcore Corporation）的基本情况、是否存在关联关系

	四、结合主要机器设备的使用年限及使用状态、产能利用情况等，分析主要机器设备是否存在减值迹象，减值准备
	（一）主要机器设备的使用年限及使用状态
	（二）报告期内主要设备产能利用率情况
	（三）报告期内固定资产减值情况，减值准备计提是否充分
	1、报告期内固定资产减值背景情况
	2、固定资产减值的具体过程以及计提减值准备的合理性。


	五、2024年末无机器设备使用权资产的原因，2024年9月开始租赁机器设备的原因、租赁设备具体情况及
	（一）2024年9月开始租赁机器设备的原因
	（二）租赁设备的会计处理及准确性
	（三）租赁设备具体情况
	（四）对生产经营的影响
	（五）富创优越向深圳市泓皓电子科技有限公司及其关联方租赁设备的内容、数量、价值、来源和分布情况
	（六）富创优越向泓皓电子及其关联方租赁设备价格的公允性
	（七）泓皓电子及其关联方基本情况及其向其他客户租赁的情况
	（八）租赁设备与自有设备如何区分

	六、购建固定资产等长期资产支付的现金与固定资产、使用权资产等科目的勾稽关系。
	七、固定资产和租赁设备的盘点情况
	八、请独立财务顾问、会计师核查并发表明确意见。
	（一）核查程序
	（二）核查结论


	问题17、关于配套募集资金
	OLE_LINK35
	一、东阳华盛资金来源，是否具备现金支付能力
	二、新增固定资产投入金额与新增产能的匹配情况
	（一）新增房屋建筑物与新增产能的匹配情况
	（二）新增机器设备投资与新增产能匹配关系

	三、标的公司目前1.6T、800G、400G光模块PCBA产能以及高速铜缆连接器产能；结合标的公司客
	OLE_LINK16

	四、募投项目新增固定资产对标的公司经营业绩的影响
	五、请独立财务顾问、会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论


	问题18、关于标的公司偿债能力
	一、标的公司主要偿债能力指标与同行业可比公司存在差异的原因
	二、结合标的公司账面资金情况、短期内到期债务情况及经营活动现金流情况等，分析标的公司是否存在流动性风
	（一）富创优越账面资金情况、短期内到期债务情况及经营活动现金流情况
	1、富创优越账面资金情况
	2、短期内到期债务情况
	3、经营活动现金流情况

	（二）流动性风险分析
	（三）流动性风险应对措施

	三、请独立财务顾问、会计师核查并发表明确意见
	（一）核查程序
	（二）核查结论



