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THIFET AN AR, FE UL 1) I R 5 ol 1b 58 15 I AL NEC 4% 4=
RAT B S AR (AR IT NEC100%BEAL, B & =5 B 10 HAR IS B T 26

7N

. )10
F—: I NEC BR ~
, . B AT RATRAR AL
#T NEC ER KB AR AR kT NEC 48K
AN A !
g | ®IA R ML
e T v B B \ S e
o WA | T2 | g | WS | .
7\
%) | ik (%) (%) *
AT 4 e
50,000 55.92 ~ | 50,000 55.92
Ej| ES]17N
AT [ e
3 4,480 5.01 - - - 3 61.42 | 350,401,100
Fx %
HILER 437 0.49 AL 437 0.49
Ej| ’ ES]%R '
HE H
7,000 7.83 | NEC 7,000 7.83
HH, NEC 17.36 | 99,038,800
NEC 8,520 9.53
gD ik Tk ity
" 10,030 11.22 . 10,030 11.22 w 1122 | 64,010,100
Newport | 8,941 10.00 | - - - Newport | 10.00 | 57,050,000
&t 89,408 | 100.00 | - 89,408 | 100.00 - 100.00 | 570,500,000

oL MRYEARAT AR AR E PR Sk AER . SRITE BR T 2005 4F 3 A 3 HAST KI5 4M5 46
B AU AR ] BT E PR 5 SR VTAE BT 2005 4E 3 3 HASIT IR BT S Rl i, 5K
TTAE UL NEC 0.49% B (B “420T NEC U357 ) ZeJEAeUT 4 A4 i 25 AT [
B, FFARAHRUT [ b A4 53 S MBAUEE L UK LA 1 ARUT NEC a8 B3 A\ 0.49%)1E
B N AT 2,795,450 B, B “AFIRGE” ) 5 BRBUE )G,  HHARuT E BRAE 4 il £ e 4R
TRIT SR AT S B R, FARR IRV AR AT A 2 FIRGR T T (19 B A BUR LA R JE AT FH Y.
(I 2R U555 SRVTAR AR B 2 5 R B A R AGGR I N AL 23 B R A TR ARBCR], 7k
FHAH . 55

2. Hp AR E PR BT R B w1 R /& H Harefield Limited ZbEL 0.01 SET0HINM RS 52 1k
.

[ 25 e [ A 8 7 M B B A4 1 2005 4F 2 4 H L % 7742 [2005]150
o (TS MR NEC HL7 A7 BR 2 W) Hh 077 e 2R JI A v 5 AMJa) e Bt A4l
WAV I H T LR HEHEER) |, RRUEARIL NEC Hh 5 1B AR IR ) B8 20Kl e
FOE NS B 2 R I0UH 5 PG R A

rh A N RS 7 4558 403 1 2005 4 3 H 31 H . 2005 4 4 H 30 H. 2005
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TET7 28 HEZK B A4[2005]178 5 (R 45 H60¢ T A2 LigHRUT NEC HL 147 i
0N ) 1) B8 AN I I RO AR A s O AR SR IR AR MALE ) . R
[20051720 5 € 453 0 T[] 2 LI AEUL NEC o113 R A 7 B L5 35 B it
) L R BEAE[200511540 5 (R 45 EEOC TR g HRIT NEC o747 PR R #e i
M) AR LR,

rrAE N RO RN [ 5K Ok R E R 2R D &1 2005 4F 5 H 8 H A% R R s %
[2005]730 5  [E 5K & e s 25 o0 T AR I NEC B+ B2 7] A 7 I 2R A 4=
RIS AN FAE R T I HAZ ML), FE LIRS H.

AT E Br. NEC. ke &2 Newport &1 2005 4F 6 F 1 H4&id b A+
75, HEMT NEC Z AL E T 2005 4E 10 H 9 HAH ZF L2 AT 4 .

AR NEC MW 5e ke, A B S i N &P

Fro| RER% HE (R IR LA
=) " (%)
_ 350,401,100

L | ALk (I 2,795,450 it & RIT A BIFEED 6142
2 | NEC 99,038,800 17.36
3| FHsAE 64,010,100 11.22
4 | Newport 57,050,000 10.00

it 570,500,000 100.00

(2) 2014 5 10 A A AERBIAS T E RN RAT S I Bl

NABA KT 2014 £ 9 H 20 HAEH L, FIRA T A I RAT IS, RIS
EHERE AT A RICA S BAT AR E R 1) — VIR (OS24 AT 37 il
R R 25 BT REAI e S AT IR AR SR A D)

FRAE A 7] A TFIER A OG5 B, AT 2014 42 10 L 11.25 3 M/ #
ANTFRAT AV 228,696,000 JB B4 s AR RATSERIG, AW B RAT RO S 2
1,033,871,656 . 2014 4E 10 H 15 H, A FEIAEFEBAHT TAREEM L.

(3) 2015 4 9 H & WAL TR
AT REEF RS T 2015 429 A 1 HAEH Yl A2 Ry i 2 ARG,
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HRAGE R 2 BRI HE 7 SE AR IR TR PE % T 2 5 B AT B e — &
WO 2 FBER AIRUR] s 12 B SR IR S T 40085 H B0 T AT IR 2w Ak e
SRR N AU AT IR RAT AL IN o) 3 54T BRSBTSk Al
I ERATIRA S 10%,  HAZEF BB R P01 8 3% 1 AR
AL 2w A 3%

W EBEZRET 2015 428 H 14 HHE HPEBERSH (2015) 278 5 (K
TR B AN AR R A &) S G R I HE ) 5 s [A) & IR BARGHU)
&

R A R R AR R SH) LR, AFEF T 2015 459 H 4 FAEH P,
[FET 2015 4 9 H 4 H i E g5 & SR BRI, A ml A% H 30,250,000
PR, FER IIBCATHATAUNY 6.912 #sTG A& 1 E 5 2 30,250,000 Il 52, AR
MR =R, IR T 2022 49 F 3 HR%K.

(4) 2018 4F 11 HHagt

AFT 2018 4 1 H 3 HERIESZT QA , 29E KikdE otk
W I A G sOR R A D WA F] 242,398,925 BB, AW BRI
12.9002 #70; AR AR RS T 2018 4F 2 H 14 HAEHI X, 7 RTE B4
WIS H . RIESTR M FEARZUREC T 2018 45 11 7 7 H 58 ik 43 A
W o

PR A G E A ARG WR) o AT BERIG, A F CRATR O BEOE 2
1,283,750,891 Ji

(5) 2018 4F 12 55 WSRO RIS — k¥ 7

N EHST 2018 4212 H 18 HAEHH vaill, AT 2018 4F 12 H 24 H &
2019 4 12 H 23 H )5 e SR/ e A& B 52 IR, (EZ 55 IRVl ) SI2 it
ZUUNS P 1] 0% W B 0 1D ) B SR A A I AR R I HE A HT . A F) T 2018 4F 12
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J3 24 H )2 w1 53 TR N B3 F7 H 34,500,000 330040 GRAFHIAUIZ 2
A R R e J5 T I R0 o AR BT HLAT RN 15.056 W0l & it i
34,500,000 B 5%, b, gtEla A CL EZON IR G CGERES ME, &K
B DU o s AR I 5, AU =8 s iR RO T 2025
fE 12 H 23 HRRL.

g EBE T 2019 4E 3 ) 12 H R EBE R AC (2019) 44 5 (& T
[F T T S AT PR W) S BB ) CD pdte D R FI (AT
PR AEBRA R BB CZD TR N R A A R AR K
S

A BAREENIR 2T 2019 48 3 H 28 HAEH YL, A SR 2 7 - 2018 4
12 1 24 02t 34,500,000 43 BE2IR, JF R 2019 4F 12 H 23 H 8l o it
— 5P 4,000,000 43 5 ZZIA

(6) 2019 4% 3 A% IR E ARG R Ik T

W Bk bl R R A R AR RS IR, A #Fi4r T 2019
£ 3 H 28 HAEH LI, AT 2019 4E 3 H 29 H i EXIH#Z H 500,000 4334,
RSB AT HAT AN 18.40 W T0 NG TR 2 500,000 B 52 A UHAL S TU 3
), FEKT 2026 4F 3 H 28 H K.

(7) 2019 4F 12 H 5 ARG =032 7

M ok b [ RS A R AR RS IR, A #Fi4r T 2019
LA 12 FERRG R T 2019 4F 12 H 23 H 4RI EH RA ERE R L
KR/ AT AZ O BRERRL 1Y) 101 44 03 T4% T 2,482,000 13 WAL o A& WAL AT $4c47
B 17.952 s GINE &% 2,482,000 fBEZE, o, atmlE s A L -4
PR, AU TUHIHE : bR S, AUSHA s =HE . Ak
IR T 2026 4F 12 H 22 HRA.

(8) 2021 4 11 H A &) i SERT Kl 4

AFIRARFENR ST 2021 4F 11 F 26 HAEH R, 2 THA R ERAGTH I
BRA 2 BRG], A (24w BE NS B SR b 1 e DA SR P S e Db IR RCRE 2
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JI% SEHARC- Rl $52 H BR AR 224 130,047,036 I 52

(9) 2023 4 8 HAFILE LA IRA T RATIC R Ll

2 [EHIE I 23 UE IR VPRI [2023]1228 5 (OO0 T[RRI SR RA /) H IR A
TERAT I SR M AL ) HEHE, AR % 0y 1) Ao A IF kAT N R % 38 R
407,750,000 i, BEBERATING 52 JC. & FACHTIRIE, AR % D88 P R AT IR
%k 407,750,000 B, Frh 103,974,252 i1 2023 45 8 H 7 HlRTE AT RHIIAR

A 2025 F 12 H31 H, o7 LA A RKERE ALK EZS, K
407,750,000 [, HEACHT I ZE MBCA 1,329,864,193 I, HARE) £ A b 2 AL
YT AT

= EWARBE=147" HEHRIBERSF L

WEAMGEEN, BIL=1/1H, LA w s BIR A  FAL FH b,
IR BB R g HE UL AR [, SRR BN e [ R 22, AR AR AR 5

. L ARIRIE=EERTEANEAFL
T AR S AR AR R AR
BT R AR R AT 5 5 B A A 4 X TR 2R A A
KU, AFERBAR. SRR 2R

N~ LA TR BR KRGO

A 2025 412 H 31 H, LB A w EHEE R R AR E Br, )3 ik ik
RN, sEBryE AN Bl E w2, A sl KA W .

FE AR SR (B %fiw
G (RE A AT
1 820,333,688 47.21
(HKSCC NOMINEES LIMITED)
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5 AR A R ER (RO ﬁﬁiw
2 AT [ 347,605,650 20.00
3 B AL E Fr A R 2 # C Sino-Alliance 160,545,541 94
International, Ltd.)
LR FERARTTT AR — B K&

4 J R B P B T R IR A R A 48,334,249 2.78
)

5 FA R BRAT AR A PR A 7] — AT A H Ak 11.020.000 0.63
KAR A RAE S5 B 3 4 T '

6 rh ] ] A7 A M & b S I 1 10.697.339 0.6
AR A H T '
T AF IR SR I A R A A — 7 5 BUER}

7 B 28 S 28 T R e 27 5% 9,267,853 0.53
H4

8 HE3E GHIE IR $ % A TR 2w 8,155,000 0.47

9 PRI 28 2R 45 08 A PR 2 ) 8,155,000 0.47

0 o [ AP ARAT B A B 2 W] — HhIE 500 6077517 035
A5 BT TG R B Z7 P 0 4 U '

E=a7s 1,430,191,837 82.31

L. EARBE=FEEVE KRB

T2 T2 ARG AR 0 1 2 i AR Al A ARt 2 5
i d A AR A A RIS FEEE Rt ICHIRARE (K H A,
DR RS (0 L 20 3 hit, SRR AR A NS AR D) R VEAE it as . ThR s
PE AU H YR B IR B S S AE 22 U (0 L 20 & 1 AR R BE B R 55 o

RIE=4, Elan EEbs R AR,

I\~ ETAE FEM &S
(—) EEMEEE
HAr G
o 2025 B 2024 £ 2023 EE
=N 1,729,145.07 1,438,830.77 1,623,187.40
VA -65,192.80 -98,935.59 117,791.99
ZAERSE -65,100.61 -98,831.81 117,754.41

2-1-78



EiZINE| -80,714.30 -103,218.38 84,736.19

U J& T RE A F)JBAR TR A 37,661.14 38,057.62 193,623.04

Gtk 22,893.89 24,528.05 161,402.82
JBEZR 03 ] ’ ' ’

SIS B P AL I I U A 506,542.13 360,828.97 510,498.80

R4 SR 4 5 A 0 44 14 Jin 4t 234,357.02 -750,413.47 2,556,791.76
R 2025 4F 2024 4F 2023 4E

12431 H 12431 H 12831 H

Ereat 10,012,329.13 8,793,523.15 7,622,635.11

i et 3,702,853.87 2,521,468.25 2,073,554.56

PTG v 6,309,475.27 6,272,054.90 5,549,080.55

HJE T REA R T H R AT 4,516,029.04 4,360,233.22 4,335,425.24

O Bl =AE 5 3R 2 v vk
(Z) XEMEIER

i H 2025 £ 2024 £ 2023 £

SRR S (T8 0.22 0.22 1.31

MR REIBOR R (T8 0.22 0.22 1.30

INBCFE) i 2 - IR i % (%) 0.85 0.88 6.49

TR (%) 36.98 28.67 27.20

EHE (%) 18.72 17.43 27.10

v EWAR REIEER. REAEEAN RN FERPHIBLIEIE
BENENL R R M B R FoSEE N IER T EE &L RAE

&

WEAREEFH, EhAw MIUEES. S0 BN A AAE R AR
TEA AR S A0 A el e i R I e R M 2 ST S R A 1 7

. EWAR EAHAAESHE. REEEANRBRIE=FNZINTE

A3 (HIEFTSHHETRKIERSN) BRI AT E 5

WEAMGEEFH, BAL=FN, Ehan I EES. SPE A A
FAHAERBTEUART] (B W IE R MRS« AT RS L o
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+—. EHAFELTERR

BEAMREEEF N, LA AL R WIC IR RENLOR L R A s H W
W V2B A P IR M 2 S R A S P
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BT ZGEMNFELRER
—. RAITRA W ER = SN
ARRAT Gy, A T RAT A 2388 P2 A8 Sy b 5 A LA TR . I EE A%
HEE L4 . R4 — . [E#HESR4,
(—) 4EiTERA
1. EXER

NV A2 FR eI (BEHED FRRA T

AV R H IR TTAE T

Vi hE HE CRERED A SR X B 177 5

HBEREAN  |ZE

EM A 1,352,148.449311 Ji 7t
G — &S FH ARG |91310000132263312B

BT HEA 1996 4 A9 H
HTF R Bt I Sl AR 4 e R RN AH 26 77 i, B4R IR
BT HliE . B N AR RN AL, B HIIRSS, W E R,
AA R R, 548 () &8, URIERSHAERIE, 20565
WECRCAEWACIP N A=) |
e BRI ACH SR 2025 4F 12 H 31 HEdE

B

2. PSR R AR R AR B I
(1) 1996 4E 4 H, %7

I AR RS T 1996 4F 4 H, FEMEEA Y 400,000 J5 76, o [EHF
SNV AR A R 2 &) HBF 210,000 506, BECEZER (FEFD A F I 190,000
JioG, WAL AL S5 T

FFs JB 2R 28 R HEH FIo) H Bt L
1 o A R P TR A 210,000.00 52.50%
2| BRI B (R A 190,000.00 47.50%

&t 400,000.00 100.00%

(2) 2009 4£ 3 H, iy
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https://aiqicha.baidu.com/company_detail_28686244209623

2009 4 3 H, @A RS R CPHARITIR [2009] 25 1 %) A1 (G- Eifg
el (BERD HIRA R i), AR TR Eig AR AR B B B STAEA
Al G5 90.28%)  AbntEITAE R O BRTTE A T (G 10.00%) « RIEET
SHHRAWAR (5 36.36%) « I EIHEBERARAF (A 50.00%) « 7
BRESBH AT BRTHEA T G 80.00%) 1 Lifg DI (1 27.80%) %5 6 KA H] [T
JRAUCRI B 8 42 1,000.00 J7 7673 7. pH H 1R A 455 S0 b A A BRAS e, AR R
/b v R R S P AR AT B w0 2 ) R BRI 104,769.73 376, (AR N
AR CBRHED AR A IR A R 1 B A0 357.92 JioT, N B (4R
1) A PR 2 w628 7] 1 H AR 40 8,153.21 J 76, M RN HE B8 A PR A w6 A
A B 9,068.00 J3 TG, TETASEHIH 2 2009 4F 6 H 30 H o iR FigiiE
AP B B A0 (P [2009) 20 5) #HE,  RilgA S A RN
R 2 7] 20.53% R B SO TR HH B3 45 100,000.00 J7 7 o2 R4 45 BRI
PAMRA T . IR REN AL T A 399,809.40 /1 7T

Iy MY i He AL B G A A T

FFs JE AR 4 HK HEH 70 H B EL
1 m ] AR B AR AT BRA 188,230.27 47.08%

2| LHEECRBIR A PR A 109,068.00 27.28%
30| Rl R ERR) AT 98,153.21 24.55%
4 | Rk CERD fAHRAH 4,357.92 1.09%
At 399,809.40 100.00%

(3) 2009 4 12 H, KXl

2009 12 H, AR # Ly B A 2 7= B S B DL SO B 2277112009 )
679 5 L&, L (BERD HRA RS 27 IR 19.80% C 2k 4
AR E AR A A

KU o AR ML A A R I AL S5 R

Jas2 & FR R H&EH T H % Ll
1 AN B AT PR A ] 188,230.27 47.08%
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https://aiqicha.baidu.com/company_detail_28686244209623
https://aiqicha.baidu.com/company_detail_34241292838142
https://aiqicha.baidu.com/company_detail_34241292838142

FFs JE AR 4 HK BB CHro H B EL
2| B AR R R T A T 188,230.27 47.08%
3 iR (BRED A F] 18,990.95 4.75%
4 | RilgEt CERD ARAF 4,357.92 1.09%

it 399,809.40 100.00%

(4) 2018 9 H, WAEEiL

2018 4F 9 H 14 H, MR % B [E A 2t~ I

[2018]) 644 5) #t&, HEHE-FF B ERE R A FH 47.0

(ERESLENIAES

S CIEBE L
8% AL LA 2 T

WSO o ALk gs Bl EE (CBRHD ABRA T 23.54%JB80, #il4y b E Bz
AR AT 23.54%/K80. 2018 4 12 H 25 H, M Fifg v 487X A %~
BRI a0t GRE %2 [2018]) 154 5) #ILE, L& GEED AR
NHE 1.09%JBALLAIE A FFIOT e ik 2 BRI T A IR 7

KV e Je M AL SR P A IR S5 R T

Fe JB AR 4 HK BB Hro H B EL
1| BB R T A B A 192,588.19 48.17%

2| R ERD AHRAF 94,115.13 23.54%
3| RigEEFERGE A 94,115.13 23.54%
4 BRSO CBRRD AR A 18,990.95 4.75%
it 399,809.40 100.00%

(5) 2019 4F 11 H, 3458

2019 4F 11 A 21 H, R L EA = I s R LS
PR (2019) 308 5 HikAT,  UFIHAIHET A A v K I
PR 2 7] 50.2283% AR 1.8 1208

A QP E B R

FiAT LRI
B AR FF P37 200 HRIT AR T EAT 1 %5

ZIG B LIRITAE ], R 2018 4F 12 J 31 HEA 2 S M35 587 VAN AE A4k o
BEBSERE, HRUT SR B BEA Y I £ 1,110,229.62 J1 G,

A58 5 HE AL SR P A IR S R T

2-1-83


https://aiqicha.baidu.com/company_detail_28686244209623
https://aiqicha.baidu.com/company_detail_34241292838142

FFs JE AR 4 HK BB CHro H B EL
1| BB A PR A 903,008.41 81.34%
2| R ERD AHRAF 94,115.13 8.48%
30| Rl EFRAERA R A 94,115.13 8.48%
4 | R CERD AARAH 18,990.95 1.71%
it 1,110,229.62 100.00%

(6) 2019 412 H, Hawt

2019 ££ 12 H 30 H, MR# Lo ER Lo G B8 ZEEn (2019) 375
T, T ER R DRI AER] 2018 42 12 H 31 HE W iR 9t 7= kv, 1
INEA % A4 15,000.00 576, H 15,425.75 J7GiE NS A, 425.75 J7 76

U RATN/N AR

A58 5 HE AL SR P A IR S R T

Fe JB AR 4 HK BB Hro H B EL
1| BECRE T A B A 903,008.41 80.22%
2| R ERD AHRAF 94,115.13 8.36%
30| hilgE PR R A 94,115.13 8.36%
4 | bR (EPD HRRAF 18,990.95 1.69%
5 | LifgriiE B 15,425.75 1.37%
ait 1,125,655.37 100.00%

(7) 2020 46 A, JBALLIH:

2020 4 6 H 8 H, MRk Lien Bt 230k (B2 AL (20200 126 127,
128, 129 5) , LHEHRINE A B 23w A FR A AR A 4 R AU 2l e 25 1
WETTEE 2, ERIERLL 2019 4F 12 H 31 HOoREMEH, DURAEATHTH R KE
H7:[2020]002645 5 2019 SEAFEFEH VMRS s[RI, b [ Bt 2ok R
AT 10%. 10%H 10% 5 BAL 7350 o 240 e A8 Lt [ B 4 AT R )
i CERD ATRAFR g ERD FTRRA T,  FidRIE L 2020 4F

11 HOFEER, DUh B R 2019 SE4E L THR T A H

FRAS ) i B LA R A S R
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https://aiqicha.baidu.com/company_detail_34241292838142
https://aiqicha.baidu.com/company_detail_34241292838142

FFs JE AR 4 HK BB CHro H B EL
1| Rl 580,737.55 51.59%
2| R ERD AHRAF 206,680.67 18.36%
3| RigEFERG A 206,680.67 18.36%
4 | R CERD AARAH 131,556.48 11.69%

it 1,125,655.37 100.00%

(8) 2020 49 H, %%

2020 “F 9 H 18 H, MR iy B9 Ze 30t QP E B ZRvrr (20200 247 5,
T E R S DL AE ] 2019 4E 12 H 31 HE Vst 7= 3k ut, BnE+G
ARG 50,000.00 J5 G, HH50,792.36 J7 G NSO AR, 792.36 T3 G A
PR T o T A BRI B AR A B 1,176,447.73 J1 TG

A58 5 HE AL SR P A IR S R T

Fe JB AR 4 HK BB Hro H B EL
1| Bifgmir 2 631,529.91 53.68%

2| R ERD AHRAF 206,680.67 17.57%
3| RigEEFERGE A 206,680.67 17.57%
4 | R CERD ARAF 131,556.48 11.18%
it 1,176,447.73 100.00%

(9) 2020 4F 12 H, Mg
2020 4F 12 H 24 H, R4 L B S T seH GPrEB R (2020) 427
T, BT E R 2019 45 12 H 31 HE W o0 5= 2Lk, 14
HNEA % A4 30,000.00 J7 76, Hith 30,475.42 J7 70T NSZICE A, 475.42 7 0

IR BB 5 UL BE N R AL N 1,206,923.15 J1 It

BE TR AU AR A A IR AL S5 R QT

FFs JBEAR 22 % HEH (T H Bt L
1| bl E 662,005.33 54.86%
2 | BigEEE (ERD HHRAE 206,680.67 17.12%
3| LigEBr AR AR 206,680.67 17.12%
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FE [ R 2 FR HEEH (o) H % )
4 i (BERD BRAF 131,556.48 10.90%
At 1,206,923.15 100.00%

(100 2021 412 H, %

2021 4E 12 A 31 1, fd B B E s 2o QP EBR VR (2021) 411
T, T EE LRI AR 2020 4F 12 H 31 HE S TR0 R kit 18
TNEAT %A 45 113,000.00 J5 76, o 114,499.95 Ji ek NSECE A, 1,499.95 J7
TOIIR AR A FR o Y S5 AR AR A M B AR BE Ol 1,321,423.10 J5 7T

BE 58 e MU SR P A IR S5 R T

FFs JE AR 4 HK BB CHro H B EL
1| RigiE % 776,505.27 58.76%

2| R ERD AHRAF 206,680.67 15.64%
3| LigEBr AR AR 206,680.67 15.64%
4 | R GERD AARAH 131,556.48 9.96%
&t 1,321,423.10 100.00%

(11) 2022 4F 12 H, H4%%

2022 4 12 J1 30 H, fR¥s By 520t QpE B (2023) 8 5)
T E R DU AE I 2021 4E 12 A 31 HEH IR~ 560, sinEE
IR 15,000.00 J77G, Horh 5,894.37 J7 ootk NSEWCHEA, 9,105.63 JTGTH AT
RN, B G RAT PR ARAR T 1,327,317.47 Ji o0, AHNRAL S, f A8 5
s BT 2R 782,399.65 J1 UG (7 58.95%) , b (BEPD HRRA
Al B 131,556.48 J170 (15 9.91%) , LiF [ (AR A7 FRA R HIBE 206,680.67
Ji76 (5 15.57%) , g E BRdE A4 R R HE P 206,680.67 J176 (7 15.57%)
2023 47 H 11 H, MR AR S KT AR BEA R X (A m wRE) AL,
HEIT B ARl I\ SIS0 AR B AR AR

B BE i LA P A IR AL S5 R i
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FFs JE AR 4 HK BB CHro H B EL
1| Rl 782,399.65 58.95%
2| R ERD AHRAF 206,680.67 15.57%
3| RigEFERG A 206,680.67 15.57%
4 | R CERD AARAH 131,556.48 9.91%

it 1,327,317.47 100.00%

(12) 2023 412 H, Hawt

2023 4F 12 H 14 H, RS Lied BB 230 QP E B2 v (2023) 289
T, RigEA T R E R D s AARITAE AT 2022 4F 12 H 31 HAHTHIR
BEr O REE, 30 E A T ARG 28,580 J7 0T, Hi 11,168.43 Ji ot AN SER B A,
17,411.57 J Jib ABEAR AR 2024 422 J1 20 H, MR Bl 582t G
TERTVEM (2024) 40 5D, RigETE BT R DRI AR A 2022 4F 12 H 31 H&H
[ 2= g e uE, 80 A YA 4 16,499 Jiot, i 6,447.44 J5JuiE NS
A, 10,051.56 J5 TG NGEAR AR W0 5 AU AR VTN 8 AR AR BT 0 1,344,854.52
JiTt.
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(3) EHEFEME LR
D PHMEHRERE

(AN e SRR G L 1 [ B o SN 1 B o SN AN = v S IS W (L S
AL, MY AL AP JE AT AR R Frib e B BUAE IR &R, B hiksad
HBHE LR, IS AT Bl A F O R sl Eh w58 T 1
BN F: R R LR AT R 5 B PP S B e TS E H R i E e
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HAER WG, G BB IH M 7R -5 Al A (8 A7 5 B0 1 IR AH 9%
%, WARURIEAL R H EV/EBITDA 1E M ME L%,
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s 2 H 16,685.01 17,877.47 8,593.39
PR 37,866.14 46,075.83 23,036.89
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AT (SN 0 1,108.96 -274.65 60.88
BEIRAB AN 9,387.11 30,833.39 20,329.81
15 FHUAE 4 2% 2,459.33 4,554.64 2,825.29
A 2 9,655.22 18,643.15 8,592.32
=. BYANE -4,877.60 -10,073.42 16,362.31
hne EEAMEA 116.34 445.96 185.88
MBS S 926.56 1,097.17 128.36
9. S -5,687.81 -10,724.63 16,419.83
W PR B 767.95 -8,338.44 3,136.22
fi. HHHE -6,455.76 -2,386.19 13,283.62
e DEUBIR M -2,877.19 -24,372.98 -13,196.15
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HE 2023/12/31 2024/12/31 2025/6/30
PigiThA 652,622.76 582,775.72 310,395.47
AL Ty P s 154,842.49 106,612.55 157,389.87
(g Bl 7 T 0.00 0.00 0.00
?ﬁgﬁ&m&m& 85,720.04 99,257.58 95,632.97
IS P i 377.71 13.07 258.65
T I 8,439.72 3,750.70 3,354.56
oAt N T 2,571.80 5,245.43 4,170.25
EiGNAYS 0.00 0.00 0.00
171 149,268.54 150,332.06 164,554.75
R R o 0.00 0.00 0.00
;J;?T DA 0.00 3,180.48 6,360.97
oAb B Bt 140,689.44 23,219.06 41,381.92
mENBE =& 1,194,532.50 974,386.65 783,499.39
ERB B =
(T ER s 0.00 0.00 0.00
ISV 0.00 0.00 0.00
IS E 473 10,000.00 17,711.10 27,354.45
HABBEE T B 10,366.92 13,424.43 17,444.90
iﬁm%iﬂ SR 30,653.50 60,738.86 50,616.15
P 1 b 0.00 0.00 0.00
fi] 5 BE 7 vk 2,287,260.63 2,479,217.17 2,671,579.01
g THATE 1,095,959.78 1,322,186.48 1,334,338.64
i IR %% 355.91 85.70 0.00
T 135,802.02 131,341.88 137,113.98
TR 0.00 0.00 0.00
[k 0.00 0.00 0.00
IR 2 8.87 0.00 0.00
I AR BT 0.00 0.00 0.00
HAb AR BN 8 50,687.84 40,765.67 98,702.02
ERBh B = At 3,621,095.46 4,065,471.30 4,337,149.12
=Bt 4,815,627.96 5,039,857.94 5,120,648.52
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JEF B FA5
KAIE K 1,151,003.04 1,558,942.96 1,669,458.48
INZNE e 0.00 79,988.88 99,991.02
BT B 5t 0.00 0.00 0.00
KIHN AT A T 0.00 0.00 0.00
K30 A R L 357 7 977.20 700.83 1,225.90
vt i fot 0.00 0.00 0.00
T GE P A3 B A f5 0.00 0.00 0.00
%@&ﬁq%ﬁ]ﬁ 48,171.21 48,751.98 45,663.14
HoAb AR 8 971 45 0.00 0.00 0.00
RS R & 1,200,151.45 1,688,384.65 1,816,338.54
il stz 2,601,811.44 2,430,961.20 2,506,317.76
B & B BB R
Ba):
gggﬁam Gl 2,140,980.47 2,087,031.10 2,102,478.03
DR AR A G 72,836.05 521,865.65 511,852.73
R ER A 2,213,816.52 2,608,896.75 2,614,330.76
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Az JITC

i H 2023/12/31 2024/12/31 2025/6/30

—. B BEA 724,354.14 924,925.23 519,845.47
=, BlVRBA 724,299.13 889,949.83 497,180.83
B A 567,817.38 689,047.20 385,910.05
B4 R 3,186.36 3,232.45 1,957.68
HENRH 5,019.63 5,483.66 2,817.30
PR 27,119.33 34,063.15 18,333.08
W 2k H 105,751.18 128,397.52 69,482.02
ot 2% 2k H 15,405.24 29,725.86 18,680.70
AR ERZHL & 1,133.40 771.60 997.75
BT B 7,319.44 4,118.22 1,357.56
e RS T 0.00 0.00 0.00
TS 0.00 0.00 0.00
AT SN i 2.34 0.07 0.00
BE IR 8,108.60 2,404.05 6,205.87
(LI AEEZEN -10.61 -174.97 13.74
oA 7 11,145.40 10,560.26 4,244.29
=. BYARNE 11,557.58 48,196.47 23,044.63
hne ENEAMEA 601.39 217.73 160.07
W B AN 224.93 168.25 0.00
9. S 11,934.04 48,245.94 23,204.70
e AR 2 17.56 26.31 4.74
Fi. HFAE 11,916.48 48,219.63 23,199.96
e DEUBIR -9,246.44 -5,064.43 -10,012.92
Eigga%ﬁ 21,162.91 53,284.06 33,212.88

IR BTSSR R S IR

AFEEARNE = #EiE T (688396.SH)

A ARRR: AT A R A T

1D BFEAMER (GHRR)

i JiTT

2-1-193
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BB =

PigiThA 1,173,652.79 868,294.30 893,689.13
AL Ty P s 6,200.08 2,978.39 0.00
T A Gl 0.00 0.00 0.00
?&%ﬁ&@q&m& 155,442.95 185,302.92 209,681.80
IS P i 67,164.99 54,183.15 74,844 .21
FHAS I 6,302.52 5,474.46 6,939.98
oAt NG T 1,803.39 319.26 701.31
HIRwE 0.00 0.00 0.00
171 196,574.29 209,642.48 213,370.04
AR BT 0.00 0.00 0.00
;Jgﬁi A AR 0.00 0.00 0.00
HoAh Rz Bt - 3,587.57 8,808.96 9,479.90
mENBE =& 1,610,728.57 1,335,003.92 1,408,706.38
ERBh B

(T ER 7S 0.00 0.00 0.00
IS IV E 0.00 0.00 0.00
KB AL W% 392,166.99 601,169.18 574,644.09
HABBEE T B 0.00 0.00 0.00
ffwj%iﬂ%ﬁﬂﬁ 50,227.69 44,054.32 44,310.49
PG5 oo 279.81 3,840.81 3,757.76
I 72 B A v 654,105.14 775,116.93 750,960.71
g THATE 76,476.36 34,865.18 43,587.64
i FHA B8 7 10,417.80 8,342.90 7,683.92
LI 36,062.04 36,594.23 35,465.17
TR 0.00 0.00 0.00
P25 18,532.66 52,543.54 52,543.54
AR5 2 3,094.94 3,848.03 2,728.98
14 S0 FT AR 8 9,781.77 10,316.94 10,396.03
HAb AR BN 8 59,652.22 4,986.99 19,209.26
R B =& 1,310,797.41 1,575,679.04 1,545,287.61
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HE 2023/12/31 2024/12/31 2025/6/30
=Bt 2,921,525.98 2,910,682.95 2,953,993.99
R Hfi:

R K 2,244.42 3,382.05 4,779.00
A 5 1 4 Rl A A5 0.00 8,167.02 8,167.02
T HE S 57 A5 0.00 0.00 0.00
gﬁﬁﬁ%ﬁ&&ﬁm& 118,231.87 132,429.98 139,053.35
iLrEel] 0.00 0.00 0.00
A Aot 17,420.67 17,797.24 22,956.91
A HR T 3557 T 57,776.56 56,308.37 45,534.33
W AZ B Bk 7,930.70 6,589.45 8,899.89
Hopt NAT A T 203,009.22 173,668.21 173,964.37
z}??j A AR 6,530.00 2,426.67 2,143.53
oAl 5 1 fiiE 13,645.44 12,535.73 13,611.27
R FfEE 426,788.86 413,304.71 419,109.68
ERBh SR

KAIE K 90,665.96 0.00 0.00
A i 0.00 0.00 0.00
BT A 458 7,728.96 6,422.44 6,032.96
KIHN AT A T 0.00 0.00 48.20
YTV A HR T 357 M 0.00 0.00 0.00
Tt f st 1,455.59 2,177.20 2,056.48
146 SIE FT A5 471 £ 9,510.27 7,394.97 7,261.25
ﬁﬁq&ﬁq%iﬂ # 21,927.62 35,137.56 39,047.92
HAb AR 5h 1145 403.81 16,650.77 16,337.67
RS ARG 131,692.20 67,782.93 70,784.48
SR 558,481.06 481,087.65 489,894.17
BT & B BB AR
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gﬁ;ﬁﬁ H 2,155,805.67 2,230,621.31 2,270,626.79
DEB AR A & 207,239.24 198,974.00 193,473.03
R ER A 2,363,044.92 2,429,595.31 2,464,099.82
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=, BlVRBA 852,588.28 917,504.73 471,978.20
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B4 R 8,406.13 8,350.37 4,802.85
HENRH 16,717.28 15,819.09 7,965.26
PR 65,511.45 52,316.06 26,337.17
W 2k H 115,411.23 116,711.32 54,794.38
ot 2% 2k H -24,479.45 -12,375.99 -9,894.58
AR ERZHL & -698.23 -2,846.35 256.17
BT B 8,574.85 -38,259.80 -23,155.15
e RS T 0.00 0.00 0.00
TS 0.00 0.00 0.00
AT SN i -494.02 -409.44 20.29
BE IR 2,553.45 7,423.00 2,147.16
(LI AEEZEN 783.83 -136.26 85.41
oA 7 25,169.91 33,114.56 10,730.37
=. BYARNE 166,687.33 78,660.07 35,458.78
hne ENEAMEA 2,256.61 986.55 251.26
W B AN 267.85 183.12 18.60
9. S 168,676.08 79,463.50 35,691.43
e AR 2 24,861.52 13,293.21 7,791.06
Fi. HFAE 143,814.56 66,170.29 27,900.37
e DEUBIR -4,112.01 -10,075.70 -5,979.16
gﬁggﬂﬁfﬁ 147,926.57 76,245.99 33,879.53
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11U 121 e 5% HEE T
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600360.SH | *ST 41y 8.4200 23.1000 19.7000 16.0900 | 63.55% | 57.26% | 47.67%
600460.SH | +-*%%i 11.6000 16.1000 16.6000 35.0900 | 27.95% | 30.12% | 66.94%
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688048.SH K60 80.8000 141.5232 110.8839 | 116.9314 | 4291% | 27.13% | 30.90%

688167.SH | JE)uRH: 78.6900 99.7400 152.8600 93.7300 | 21.10% | 48.52% | 16.05%
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688261.SH | HRiFS 130.0000 | 259.8600 | 299.8257 | 243.1371 | 49.97% | 56.64% | 46.53%
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RENS SCELEAT & I PRIERAC S AL, A SE Rt i 2 T 37 7 5K

B MUY 5 AL DURSHAC TR RE, Tl ARk B 2iim i
Frt A FAT R, e i KA R TP RERIT R, P AL A, SRR
¥ o

C. I E AR AN R SE P PRI Fr vk 55, e Sk
ZFabless s il VLA ERAR, AT L ES.

2078 MU

A POLBERTINEANL : ATk b, FLRRDNEL A S DUAKASE T Fabless
KA B E 5 B T oK, AR R 28 B R B E I T RN, fETTnT g2
{138
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B. JUTASIfRE 1B

~rnéb

) He

Wi, FEATMP SR N AT IR I PR 25 s Bk A%

IR 5 A R0 B SE N i H sy

ity BRI EH G, BARIDMAC AR I8 KRSt . i BRI S EORE

HEEA LMD H H

e
AL

SNV AERE S Bl R I B R4 . PERBE B 32 w]

FELL R BRI IR, A Foundry B3 CAT K & — 2 AL AU IDMASR
A BB, (E5ERIREAA R R 25 B W 55 5ahs, DI
M AR 22 78 TR I B K AE N 54

11) BERITHR
. FREXT 5 EH— E£H— RH=
£ 245 A K A
MAELEHE BV (REHRMEE)
/ERTIDA 16.86 10.86 11.76
N ToHTRE 100 100 100 100
A2 5y AW IE -
R 100.0 100.0 100.0 100.0
o A Gl EEWAL S | BNy | ERNmLs | ERTEs
oy A IE —
o R 100.0 100.0 100.0 100.0
- TR AL 25 488 I KIBI-A | KRB | R R -
RIEM B AEIE —
o RH 100.0 110.0 110.0 110.0
P A
;%;L*‘ﬁ‘(7j 718,952.0 2,357,547.4 4,867,843.2 2,331,281.7
R 100.0 105.0 105.0 105.0
LEMBUEIE EIRA 451,697.1 1,122,086.9 924,925.2 1,011,852.6
R 100.0 105.0 105.0 105.0
AN 100.0 105.0 105.0 105.0
TR 72.9% 49.6% 50.5% 19.0%
R 100.0 102.0 102.0 104.0
EATREEIE | s 2.5 1.9 0.9 3.4
o RH 100.0 99.0 97.0 102.0
NN 100.0 100.5 99.5 103.0
Msh % rs %
E 0.9 0.8 1.5 0.7
R 100.0 99.0 103.0 99.0
EHEEHBIE | BT 0.6 0.5 0.2 0.4
Pl
o R 100.0 99.0 97.0 98.0
Nt 100.0 99.0 100.0 98.5
o Wk B % 7.2% 9.2% 13.9% 11.5%
WERFENEIE
o R 100.0 101.0 105.0 103.0
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% (ERGRIE FH— FH— FH=
I 225 i B R T
W& e | BRRHIER 60.6% 78.1% 85.0% 68.8%
IE T4 R K 100.0 103.0 104.0 101.0
B EBTE AR Foundry IDM Foundry IDM
19> 74 100.0 105.0 100.0 105.0
5. MHEITHEER
K T 32306 A s 2R A A s A AR T VAL, 45 H B PP Al 254 H 1 PR AL &5
Ranr:
o Sh— FH—= FH=
= LR35 HIETU
jgflflti BV (A s g 16.86 10.86 11.76
A5 HIE IE 100/100 100/100 100/100
Ao B IE 100/100 100/100 100/100
R REBT BB IE 100/110 100/110 100/110
ZERBEIE 100/105 100/105 100/105
EhiRe & IE 100/100.5 100/99.5 100/103
BERIEIE 100/99 100/100 100/98.5
AR RE & IE 100/100 100/100 100/100
WERBANEIE 100/101 100/105 100/103
WA REIE 100/103 100/104 100/101
HABR R EIE 100/105 100/100 100/105
& IEJE M E L% EV/EBITDA 13.43 8.65 9.19
& 33% 33% 33%
& 1E J5 1 8 L 2 AN 4.48 2.88 3.06
IIBUE E E M E L% EV/EBITDA 10.42
Frff 4l EBITDA 87,781.97
i)ﬂ%%%ﬁﬁﬂkmfﬁ (ATt M 914.688.16
W AR5 373,753.75
W DRI AR 0.00
LB MEAT T T S RAUNE 540,934.41
Ine JELE PV 6,898.29
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o FH— FH = FH=

B/ AR I
e BEmvEe 300,352.21
PEA4E 848,000.00

DA LA I AR I AT 200,191.38 J576, DPASE 848,000.00 J5 78, F
A 647,808.62 Ji oG, HEfEHR 323.59%.

(F) P&’

1. BEPRRINE AR
SR SRR L 254 PR G O AT VB8, 5 DA SR VA
HEfE B VA 2 R

DAL BEVEE T, B VAN A7 P A A A I TR E 200,191.38 J7 UG, PRAG A
782,761.17 J3 G, VHLHE{H 582,569.79 J1 G, HH(HA 291.01%. Hrr, EB7IK
Ifi{E 725,850.28 J17C, PEAGAE 1,306,836.22 Ji 7, PEALHE{E 580,985.94 17T, 1
fH#% 80.04%. S fEIK E 525,658.90 J7 70, VFAN{H 524,075.05 J1 G, VRAL I
{H 1,583.85 J37G, #AHZ 0.30%.

A O PNAR R S{SY TN/

BT JTTT
5 H WK A E PEASUME HEE WEEY%

A B C=B-A D=C/A%x100%

mahBE 502,209.71 526,180.75 23,971.04 4.77
AL sh e 223,640.57 780,655.47 557,014.90 249.07
ISV S 6,362.46 6,362.46 0.00 0.00

I 1 % 150,987.78 558,573.56 407,585.78 269.95

e T 13,740.65 13,816.45 75.80 0.55

i AL 8 38,118.47 38,118.47 0.00 0.00

T 7t 12,989.24 162,346.03 149,356.79 1,149.85
AR 2 526.11 526.11 0.00 0.00
HAb AR 8% 915.86 912.39 -3.47 -0.38
=Bt 725,850.28 1,306,836.22 580,985.94 80.04
s ffot 204,107.99 204,135.14 27.15 0.01
AL s F A5 321,550.91 319,939.91 -1,611.00 -0.50
ki 957 525,658.90 524,075.05 -1,583.85 -0.30
B #FEN R QR 200,191.38 782,761.17 582,569.79 291.01
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AL B D mT R A HOR IR AV AR B, R T PEA SR 1) 2R 4R
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ZVPAN, FEVPANIEE ], OB S IR B A OL TR T, BPPA BRATJREAR
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ACIARAT A
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3100202 | 4 BIX AT, b 2023 4 £t 29,052.85
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2961 2 PR A AR 1%E2 H NS AR
17 EEwR {78
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YNGR L S
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i

3. EHEM

A 20254E8 H 31 H, AT R s b & FH AR 4380 A BT 10,000,000.00
, RGBT 2026 42 A 10 H 2,
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B 2025 -8 H 31 H, SR JBAT 58 B AN v RS A5 FH IE A AT FH 450158
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ARIRPEAL AT FE b B A IO PRALAE 1) 52

OV WEHH 2 EHARE PBEEH 2 EETU BRI VHE RS
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FHICHIN
T\ EHEOSWARIRAZ G VAL S B KA Rt T
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1. PPASHURI SRS P
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PSR BT TR AR 37 OC R B 5 s DA BILA AT AT

2-1-211




2. PR BEATR KA E M

PPAST LR AT EAil N B3 B BERE 0 DA A8 Hir 452 A1 B A 2 P 42 TR A O
AREAT A T T 2 8 A s D . A5 PEA N B B S B 00, PRAS L
B A S

3. VTS VRS H R RIAE SO

ASUCPEAR B H R AR 58 7 DAL e H BT I 0 i, A IRAL Sy Pt
PS5 o ASUNVPAL S Bn DAl 058 7V B 5 2T oAl B Bt v B3 AR
PPATREOR AL L b BEANEIN, SN B VAL Tk, St T
ZVHERER, I8 T S SV B S BR S DU Tk, ST S
s BORLATEE, GEUOHEOME S se . YRR, BT VRS VA A B, PH SR A
B, VTR VRS H B R AT A

4. PREEMKIA Sk

AR 5y WA 5 45 T 226 s K B8 (KIS (L b 73 4 02 22 2 et » A R 57
FIPPAEN 28 S8, ARI S b B8 e 7 NG B, Ao ik 8 e, AR /)
BBt A o

PP E BT BB L SR AR L S B (I 4 o 5% PPN 2 AT S b )
KA ISP OL, PR S VP 45 A P

G by AU PTG RAT A, YA AT B, DA
T A F G AT HIHE, JEF L VA 5 WA i 2B, VAl
WA se.

(=) WA ATRAERI T

FRAOET AL P ALHL 7V RS, A7 38 5 R B L Py BV TR
AR LT IS S AN 2 ¢ AR BRI R R
WL ST

AV 25 20 % 18 T ARV AR TE L BN SE. W55 0L e
(PR RERT S AP GBI, FLF 2B
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() RERBEELEIEPBOR. WA, 8R. Tk, BliE
577 TH BIZR ARG B e SR 1 i R %t DA T R

B EA I BEE H, bR A FAE R a8 R P BOR . 2O BOK.
Ik BREAEN. LBV BORVFAT . BOSCIU R AE 7 T AN AE T AR AR
.

QUDR ¢ 3}

FETSZIR VA AR AL b, n] B 28 WP Al e H 22 5 B I e = S sl PEFr i xt
AL S R AT BRI 2 , WO AT E 23w PRAG JEHE H A2 53 B sk Z i sh vk
PR BT TRURE M, SR

1. T B R PG EAE H 3023 U0 i

LA 25 w] EE 2 W] DPAL SEE H 28 5y B 2, e HA S S B R FF AN
AR, ] e m PRI AE H A2 5 B AR SI06t i ik oA A I U E 2 A o b (B
F I L m PP IR AE H AT 5 B By A g — 20 -

L TG

[\) I o [~

Bt | e | LV e | MRS LS

-3.00% 821,000.00 10,000.00 -3.18% 1.18%

-2.00% 831,000.00 8,000.00 -2.00% 0.94%

-1.00% 839,000.00 9,000.00 -1.06% 1.06%
0.00% 848,000.00

1.00% 858,000.00 10,000.00 1.18% 1.18%

2.00% 867,000.00 9,000.00 2.24% 1.06%

3.00% 876,000.00 9,000.00 3.30% 1.06%

SEHME 9,166.67 - 1.08%

MR AT 50, 7E A E S EII R R RTHE T, v Ee A =] PRk EUE H I
TEAT Gy AR 1.0% 0 PEANE 522 9,166.67 J1 70, VEANTEHAE SR LN
1.08%.

2. = MBI R DB KBURE T

PLMAT S Z G sh PE ST o0 FEuE, R HAD I H S EBOY R AR, S i)
PR R AR B0 T S A A I BB 2 B
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Az JITC

Bz RBh RZ BB R BT
EXE (TS PRAHME | 1L.0%ZPAEE | PPREERSE | K 1.0%%3)

kS BE ] PRAE (EAR )R
-3.00% 867,000.00 7,000.00 2.24% 0.83%
-2.00% 860,000.00 5,000.00 1.42% 0.59%
-1.00% 855,000.00 7,000.00 0.83% 0.83%

0.00% 848,000.00

1.00% 843,000.00 5,000.00 -0.59% 0.59%
2.00% 837,000.00 6,000.00 -1.30% 0.71%
3.00% 831,000.00 6,000.00 -2.00% 0.71%
R Lie] 6,000.00 - 0.71%

MR TT SN, RN E S IR T, S s PP Fn R %
1% 1.0%% PEAEAE I 52 2 4 6,000.00 776, PRAHEAREI R 244 0.71%.

BB 2 BT U E SR 38 7 PP S B VT IR AN 2 PP B 1 52 e, DA
JVBHPEAL S5 A AE AN 1, (EIFAS I PR I3 T B B2 11045 B 2R A
KPS HAE B IS THRINT,  BASTEWI PP 4598 1Y AT

() RGNS LT AT R E RN

KA DS BT A G PP RO, AR 55— RIRAE B B
Z 0 ARG . HE R ERN” 2 ¢ (=) KIRAE S hEA 7 BE
SN, 5 B AR KNS IETE” 2“2 WA A S Bl AE BE S R
B RN

(F3) BMA RS

1. KRG 2 IHEE R, @RS TG IEEHE

AVRAE G A T8 77 Jg e )11 97.4988 % IR AL o FR 4R ZR I VA HY L 1 (%%
PRAR Y VAL LA 8 7 S ml s P T 33 P R LA 7 s 1 i 45 4
W E AT VAL, B A BT vk oAl &5 RAE I PPAl 258 . B PPAN SR H
2025 4 8 A 31 H, A ML IT)E T B 5 fr A 2 B a8 K i 18 4
200,191.38 J5JG, vEAL{E M 848,000.00 J1 7T, VHALHE{H 647,808.62 J1t, HEEHA%K
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323.59%. T EBPHEER, 4 bl AT S SN T 78 i, AR SR

AIRAZ 5y Tt AL Sy e e AP AL th B PP 225, JF & B A 54
VRIWIE S RN VTR N 250 S 3530 4L RSP S UNE NN Y 4y SRR E AU PE S
G hE e, eI BEES TR, THemEHE. AR, KiFET
NG R 2 o

2. W EWAR ST

ARYCK RN A LL 2 EV/EBITDA X485 @ 1A etk diAT 704, %82
PP FALAE N S B A, HAT TR G [0l I A SRR AR,
FEFNER AT IH S MRS B LR B3R R S BRI CEBIT) J2 [ 2 L2 I
P 45 M KPR AR RIS o AL ANE-5 BT TH A iR L B ke 3 1H
WEFTINIE], YRR T A S R AR A AR KR, S RE L SO A DA AL
WIFFEL MAE ST, KT EV/EBITDA W EL LR 3448 By e v se b A S 8

A 2025 4F 8 H 31 H, W&l Tl H ) EV/EBITDA i b2 A
LU N R P -

i )i T

A 7 P AN 3 it
WA T 7K EU%E‘;E %ﬁj\:’% i E‘ﬂgﬁ ng?ff)ﬁjgﬂ EBli}]{)A
600460.SH + 241 2,920,100.87 173,149.07 16.86
688249.SH | ‘AN 4,628,478.92 426,382.53 10.86
688396.SH L 2,545,422.98 216,387.18 11.76
SEHBME - - 13.16
AL - - 11.76
H F71%100% B AL 914,688.16 87,781.97 10.42

W1 ATHA TSI MRS EMSME (EV) =PFG v H BT E* (1—8=Rishik
Pz + 4 BG5S + DB ARG — A& % s fussi— Mg 4, Hh RiiEx
FH# A 202558 H 31 H RS ) ki v 5, i (B BAA B ks SR FH A 32 20254F:6 H 30 H 19 55 %
Pk

W2 BB IHMERSRTANE (EBITDA) Hl K FH 2024548 B (10 45 505 11 54

gi b, MEVHEEMH, b LA F EV/EBITDA M ELLER (% EHh=
WaMESTHD BFME R 13.16 1%, HPATECH 11.76 %5, AIRAE S He J1H06 N 1
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EV/EBITDA #MELLHE K 10.42 £%, (KT 7T Lb LA R R EV/EBITDA fi{E L% .
Rk, KRRAZGEM AR, R T B A "] SR BEAR RS EERGS .

3. A AR 5 BBt
Frif A ] K G470 E i A W] EV/EBITDA. PE. PB 25 LU %) LU Bt o1

JREARTG NEIEZY EV/EBITDA PE PB
688249.SH BB R 9.13 50.23 1.27
688396.SH I 17.01 50.49 1.70
600460.SH 1221 20.96 123.49 221
FHIE 15.70 74.74 1.73

SIVA- 17.01 50.49 1.70

PRI AT 9.95 167.84 4.24

i BERUEE, BL2025 458 H 31 HOMSEHMEH, #52 w] i (E B b 1k iGEEE H ar 120 H 1y
WA, AR BT A A RN ARSI ER A ), AN 39.26%. HAhEFEI E I
A F] 2024 FEAFEHA TFHE K

gi b, MEEIEAEH, vtk LA " EV/EBITDA M8 LE R 1) P24 E A
15.70 £i5, PALECH 17.01 1%, ARIRA Z 48 1506 M1 EV/EBITDA i {H L%k

9.95 £i%, & T Wbt BT A W] F EV/EBITDA #rd EL %,

A E BT W PE MME RGP 74.74 £5, P ECR 50.49 %, AWK
AT Sy He 3Ot IR () PE A L% 167.84 £, v T AT b BT A & (6 PE Ml L%,
TR A 2024 FEDNH AT BEPEAFE 2, A KPP 8. 2023 4
TR R TATIAEN T A FATEIE, Kuniidpi K298, 02 KiE
MBS T E AR A D b AR AR AR . 2024 AF R T RE)
FIR T, H BT — B EAE, Qg AN e R R R Ko, BRI
B 2024 FHFFNEAARIG . 2025 FERIA 7 2P LRI BB, AT B B A
[FIFF. 2R A 2025 SEFRNETEE, T ETTA R PE ME EER AT EIME ) 54.80
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Sy N PB A LE R 4.24 4, P Al BT AR PB AKF. FE D
eI A R I IH R CREARSE B, WK 79587 A A b A= i o ST P
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fth: 688469.SH ) WML IKBI M A 1 LR T3 (YD A7 IR ) (R ke iyt M)
TH AT B EREO T I A B~ m) (SRR i, TEZ7MXA5%: 300623.8Z)
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JBE S fRT PR AT %) LVIRAE SRR
BRIK %8 I INES ST FERE R R
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