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|BDO iSSP (TR E RS 1)

BDO CHINA 5HU LUN PAN CERTIFIED PUBLIC ACCOUNTANTS LLP

MARETHMES T (RREESK)
RTNEELETRERGAERAR
HE TR RF B BRORAT I R B B A R B ) B R

= 2T R [2026] 55 21555 5

RYINIESF 2 5 Pt -

RHE ST 2026 4F 7 H 1 HHEEK GST I F B RH A A R 2 5§38 [m 4R E
W R RATIEEE R IR Y (CH %R (2026) 020052 5) LURIFRS (EAZ M HERD i)
BR, SMAESHIRESHT GRS IEA )  (BURMRRLAZ7 8 H iR &1 H?) /E N4
BB TFRERMARAR (LR RERA T s P2E 4D KRRt Ii$gs o, <H
AR CEAZ IR Y e KW R IEAT T IR S, DR 5 k% 109 bR BT 2 1) 5 0 45 4
S F AR =R/ T

)RR 1.

—. WREFBWAEL, AR RKRERENREATRENEE TS @D 95000 Tt (F
AHO , MBRRATRABNAETER 558 J5F 7 KE ] $e 1 BB AR 80 H ——4F7 60 /7
FHAKEZE. HDI BBRIRIE (—H) , BRNATRSS. BORETHE. RELT
SR ZE. HDI BRIk . TEBEHAREEBORA 7496 (S8 , BIEN
RN 13.65%. T H BB =8# 5§ B EHM 90.04%. REHN, ARFELSE
HMRZL T, 9HN 24.55% 19.03% 16.45%.

AR RIRBERIE A 2023 FHAARFENRRAT IS, BEFEEHW 5.62 127, H
T 150 TP KR AT SE e BB AR B I H — 1 (47 80 J5-F U KEREEARD T H Mtk 7
WBhE S, BE 20264 3 A 31 H, WiXEERESCHH 4.33127m, SEERSFHIL
B 76.97% . ARIRERTIREEIR T B B& BB S8 ET R 2025 4F 12 A K E 2026 4F 12 A
IEFERTIE] 2026 45 12 AREKZE 2027 12 A

KRBEATHEFZRVUBAWAMNAZS, AFCEHNMSFERERAFAUEERS
TN RS SN R3 B 5, &85 2000 /5T.

BWRAAANMRUREA: (D FRFEWME~RE ARG M. WWRERTE =K
XA SRR, BREBEFNSE. F=f, FEEARWAMN=R A=k AR, Tt
FEMHRTIARENRBES. THEE. AFHHHALTS AR, FTLTERA
=Ry . RS RERETITES, WA REEIE S 02 K= sk
AN, RAAEFRERENRE. ) IXERTERZBMEFNEERS A
B, BRUHLHEEERESFEIH, REEHNERKEEME, BREBAT T DEMIE
FAG BRIKEER, PuHE=mE, EEMRE=ERT, REFEERET =RLEER
M, RAFEEERR. Q) AFEMNRZFETHENER. SEEENAXRZERT
HEFRBMRIEm; ARERE RN B FE TEEMETESRE, 46
FEAPEER M4 S E I E = R BBV ER. ERTE SREWFHEE BN .
S5RATWATHARMAE B, #—P 3 HER T E BN -& B AR E .
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(4) GEBIHME R KBRS FEN R USRI E AR 1E
Dt, Ui B R SE S 50 E T AT IH RIS AT ARREBE WS M. (5) 46
TR S5 HRER B REER, RARTARL - HRRTRE ST KK Y S HERHE
(BfERE&MLE) , REME (EBHUREREHELE 18 5) (WEMNEHHES
—RATRE 7 5) FHMIME; BARKITHREZSRWHIANTAZS, ARDK
HEERANSEHE I SRR R AR O, REEBNAREEF S PR,

BRATMNAEE (D 3) @) BRIMHRAE.

HEREANZEFLARAHBL, EXTHTZE 2) - (5) HFERABRN.

— RAT AU

(D) MIRERTEBZHRFNEERSMEEE, SRTELHEEERERE
W, REZMNEREGENE, REBAT T LDENVSEEE BHERF, FHEr=mnmh,
HEREMAREEEAT, SEFEHST =RV EELSHENE, REFAEESRR.

1. BIRERTEHEZ BRI EERSMEHEE

AT AR R SN 2023 FFII AR E R RRAT I ARG IF, ATk 43Ik
B[]0 2023 4F 8 A, #% 2026 4F 3 H 31 H, RIS IH SET ST

AL JITG
|5 BETA WEAEERE BEERLECHR EEREERIH
5 & ANEH BA LA

1 ffg;1§§;EZz%;fgiiiizﬁgiffﬂiﬁ*iﬁﬁiH 43,500.00 30,535.80 70.20%
2 HNERIESE 12,721.96 12,737.91 100.13%
&t 56,221.96 43,273.71 76.97%

T AR SN BT 100%, FEREER S AERFIE.

BE 202643 H 31 H, AIXSGFERSM 76.97%. SLHARGHRIH FERET Y
BN R 2 Z . HDL TR SRIEES . A SRR EATHIS 56 R, A A
MAETFAT HCX AR IA R BE 7T, § s/ b 7= 2 ST AT R /02 34 )5 48
Fe b 56K B

2. BRIV EHLHAEREFEIN, RECHWERNLEHEE, BRBEITTVERN
RE LA BB EET, Bk &=

AT 2026 4F 3 30 HAFE = mEF LB TR, SiGEd 7 RT3
ERSTTHHEHAMINER) , FEESFRBESLEEA, iy, #RNE. 58T
ST I M AN R AR SO R 456 SR E 1 bR @ i R
W AT TR 150 J3FI7 K AT SEVE BB AR Y R UH — 1] CE7= 80 5 T K HLEEAR) 7 T
H B &5 7 s A 1) B 2025 4F 12 A ZEKE 2026 4F 12 A, iA~HE #2026 4F 12 A iEK
#2027 12 H.
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2\ F T IRSE I H S R A w Bt BB R R, B B AR % TR R bR
e, AP LKA 2R RRE B, FN SR AR IA K7 GeHR R Bk
FURGH I E VT BRSO S H S B R A R KR R RE A, D B G i N T
YR, LI PR PPl U BT 1A B AR, JRERRIREEAE B e 1 o KU A2 78 UG
REEG G Z e EHIEH, RARSMEHNE, An s 7o H R g e,
SE K ST H R SEPRAE BT T LAE K, AR R IR S E & IS DU A G R AT
TSRS A S AR ZE LRGN, BTG @O R & G, BEHA, A
REBIE R, EARIABFUE i AIRES, KRR, A il
FE BT, RAT ABE PRI IF SRR, S 50 H BB 5 1 R AT k.

ARG H AR A AR HEFSF IR . (RENWRE TRERENL, &
RAVEIN A, JEAT T RER R LG BB, fa (EiiarHZEsme gy
CGRYBEHAZ BT L AT BERERGISE 2 5—0DR LA S MTEEIE) S .

ZIEWfE, RTRGFRIH Bl B # B se N [y 2026 4 12 A, FilTHIE I 1E N
2027 12 H .

3. EHEMRETHERT, #EFERST CHLERLGENE, REFEERR

#
(1) BEREEFINH 5 A RS H I H X 51
BIR S H 5 AR B H ) X ) B AR L an R
HH B RBER= AR REERT H 7=
L RIMEROYE: . HDIAUSH AR . HDI G
IR
P 2R 4R 6 RN, 8RR, o 3
[ 6 2K U % 24, HDI
=% 1000 == 1100
P WER/NETELEE: 0.035/0.035mm WER/NEFELEE: 0.025/0.025mm
ﬁii AR /NE BEZETE: 0.035/0.035mm HNEBR/NR TELRIE: 0.025/0.025mm
ggy WOLSFLENILE: 0.075mm WOLSFLENILE: 0.050mm
= RAHE: 230Z RAHE: 2507
wAKERE: 25:1 wAKERE: 30:1
o gl ERERWETIL WL mesos, wamie. mET, R
~ S, ~ WA N X EX ~ M b A ) P e — b T
Wk OEL. BALHL. BRI, L. ﬁﬁiﬁjmw’iﬁﬁE&“&%WEﬂ“%ﬁﬁ
WO ELPE R B . R L2 e
g e | DAEEGILL LB AEAETIY, WA I PRI S RN HDLRIGA T E, T
T LEIEHIE (RTERIE N 3mil) « FHPTA | REREAE (LR5ELE 1.0mil~2miD) . FEHT—8EL%
FERE T SR A Vg
%P FEON TS E]. A B RS . R A M % T, [T e
Bk TV L TS % P e AR
AR A 8k 3 , ik — 1
b L. PLC. fomkas, L R GURIE b il b I 55 2
N H TR | BT Rk (CPU. DPU. WAF%&. IR . Al HJEZE) | et
TR e v s TS P BBEIVCELT (ADAS. BMS. SHARL. HOL
N h IR | HLIE AL o AN R AT 5 H
S g U T

AR E EE &Y e HDI AU &1 2 JZ 1R i = e

55 ARSI H AR 7 i SE AL

HARBESR . HbrtimE AL P27 . M4 prismark, 2029 5% EHk. HDI i

3T



TR 2 BIE ] 431.06 14350 21295 143576, 2024-2029 E (R A KT 550N
9.0%- 11.2%, =% )= HDI %5 e ™= 5t F RIEFLEG N, Ai RS0 3 = pe g M Joik
R FE AT K .

AT RGERL IR A 7= 2 RAT NRIE T AT R IR A 4 T . 3% i T 30 M= Re R
JRIEERE, AUBEAER S T e & AR 2 bl (AR |
e LA BTBRIRVR AR I T L2, R R 2 E AR HDIL AR5 rh s b
FERT O A ARSI A 2R (R M A, R HAER — e b S R I SRR SR, AR T
G5 RAT NAE P i = i 1 T 3 58 4 RIS T S oAUk e

(2) HRELGEEGE Gy 16 BNk K A B

PRI “45E ARBUE T 5 RE A RER R . il R B W AT LIRS AN K
a%. WmEE. ARWA AT SR FATL A AR R TS ERES
[ BRAE TAT FRAE, U B AR YR S5 00 H St P R B ™ R LRI & BEE R AR AE 7 RE TR
R R

1) 2 REIBUA 77 dh K7 BE L e

RN, AT 8 e RER R BARTE DL T -

AL TR
WA 2025 4F 2024 £ 2023 4E
it 177.07 146.05 131.49
PCB H e 156.15 125.34 116.75
i 88.19% 85.82% 88.79%

& PEReMHER=E R/ PR

WA, RAT NN, R MR 88.79%. 85.82%41 88.19%, AL
T REFMEE Z M. Ea . PO R T REKE, R B T,
e LU R P H s K i fE R . 2025 4ELCK, PCB AT RS T, WEh A
CIRARC S )i N T

2) FFENHATIIAER R RS TinaE

O N FEE TG AT IR AR JE s

AT PCB A7V 38 404 J5 52 I I S (1) 25 R P O AHRRAE AR ot = i P/ SO0 T AR 3 33 2%
FE N i 2 AR HDI AR, 0 AR % 7 AT SR A T 2 AR

HRHE Prismark F%H, 2024 4E42BR PCB 40737 S ) T S5 K 1 F

B
EAN
b=
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BEis: Prismark
M= SRR, WIPEMN S T3 B, Hh 2 285 38.05%, HL/HAR &
10.80%; FFEEHAR 7 Lk 17.13%; HDI AR AR 20531 15 EoN 17.02%F0 17.00% .

BE A H T AT M B AR R R R, e N P RN, B AR, st
FERE. mE)E. @A, SESE PCB =M TR AE T NRH . MR3E Prismark i,
2024 FF 2029 FEAEK PCB 7= i 4t 43 S8 KA Bl i T B :

Az 4230
=AY 20244 2029F W EAESHKE

BB 79 96 3.9%
[HEZF 280 431 9.0%
HDIHR 125 213 11.2%
BIHIAR 126 201 9.8%
TR 125 151 3.9%
&t 736 1,093 8.2%

HAEKYR: Prismark

WA B3R, AR o B/ XUH AR T 58 SR, SR ZENg, b s ™ i e 2 R AR
HDI W i 5 sRIE RS, B, Aok ALK, TLEE. RS, BURMERE. Hraslsmm
B BE R 3 DR SR TS A U 2 PCB AT K A B K IR . & R R4
Tk, PCB Bl mE. sl SLah. NERREH T IRE, S22 @,
HDI #R&5 s PCB ™ ol R EF R EN I K% . 4G Prismark #idls, 2029 Fim 2 ZH.
HDI AR T3 AL 73 A B 431.06 14370 212.95 143570, 2024-2029 R AIEHK 2
38 9.0%. 11.2%, % JE. HDIAR %550 i .
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AFAFAH PCB 77 H AT RN A F A% H] . RERTF. B85 &SI, [ A
FITERRSS A JeliE (E R AR ERR) SNG4 ) K S 1
/I

A, Tl gz

av DG T SRR, TN A 7 SR R

TolkashilFa 2 Tl Banfeishl, FEAMAHEFHRS. UK. ROH G, BRaHR
LR A PR BN SRR D N JIAR SRS, R DA e o 3 )
Eeaf. TARHI R G GEans 3. ARIKENE . FARENL. A% SR fF, @il
| LS 2 4% MR € IS SN UE M S H0E ), Seiml. mkE IR AR, AENUR i
SIS Iz . BEE TN HBM IR R R, Eg T R KR EARMHES) T, Tkl
T SR EE g K

TorFHf PCB H 75 B m AR ER AR T2, o 2 AT e A58,
IR AR SE TR & o BEE Tl fdl =AW & feth . (5 BT AR,
PCB 7=l a2l 88 Prismark fIGLTHARITII, 2020 4-2029 =45k Toll4%
T A U R

2020-2029 FAIRTIERITHIE (2%

4500
> 4

4000 €AGR=5.8%<
3500 e
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2020 2021 2022 2023 2024 - 2029F

m AR (230
B KJE . Prismark

Tk S i 258z, WA, W giEEdlg: (PLC)  ZMids . 1L
v IEEOGR. TloasfFeE, AT NDakisl EEB ™8 PLC. ARG, fEEEG
o 2025 FELIOK, TabIEHITIz s EAT, Nl aEEay R, NRIT N E
PR T RR SR SR it AR

s
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2024 FFET W HIMBEETHIE (2o

B oEsHiEG] W OEHE W EHE BHM B RS B GRS B ILAEMH B a1 B TeasE

INELRLE, 68

TR, 196 1 % 57 HITRLE, 140

P 288, 59 &R, 107

B KIE: MIR

b. PLC WK aNAEsREN, kiR s A 1E DRI AT A K2 A
R R (PLC) EA T AZML RGN “Rn” , RIEREENRSHMR
ARG REE SR UERIZAT OB . H B AR S5 2 8 I v S IE I B A%
HZSH, W AR RGR B IR S, IS 45 G AR AL B (1 S5HE 5 AT B A T,
HR4E Interact Analysis £(#5, FHAG2FRTA Z S @M@ RANIZ L H&L, 2RS0T
1E 2026 FEHIHC 3.9%. M@K, 1Ty AEHE I, BUEHLI IMARC FilitH 4Bk
FUBLRE I 2025 4E ¥ 147 A2 TCHRTH 2 2032 FE 12 241 123 7C.
2025 ££-2032 AR PLC FERTITHIR (230

300.00

250.00 | 0597 o

200.00

- 181.41
15192 160.26 166.67 173.08
146.79 .
150.00
100.00
50.00 r

2025 2026E  2027E  2028E  2029E  2030E  2031E  2032E

HHEHKIR: Interact Analysis

AT, REEHIS T s s R AR R MR T T A 7 A5
SR " 5% AR A EAZ T, BEEHSE A E K 1 E B R ITR R

T



IE AR RGeS e RS, SR SR ) 1k B RN 5 36 1R 72 Sl AR R A7) o 8 3 4kt 1) 2 S A . A+

2 T, BT A3k ARG S . FIABAR R AR 513k, (I R Bl 5 B R 4%

NIIARBINAFI LA A A TRLR, AL S CRINTER 7 PLC 405 ind F /i, 1F

BB I AN SR T  B A B4R, 2027 SETHHE A PLC Tl BGA #4188 147G
2024 4£-2027 4EE N PLC A THHE (127D

195.00

190.00 F 188.03

185.00

180.00 177.52

175.00

170.00 - 168.07

165.00 F

160.00 157.56

155.00

150.00

145.00

140.00 ; ; ; !
2024 2025E 2026E 2027E

HERKIR: MIR

A FFE R A ARSI (PLC) SUSARRE, FEA H s B HOR 5200 545 5E 197 i i
i, B PLAER T E S AR D i e S ARSI R . A F ST ART
Z/1n% sFi /K (Rockwell Automation) BRI, KR4 JE (Omron) LA %2 I HEALAE
A FUESL TR IREE I SAEAKAE G R B X S R T O A R M
2w RS FLAE T P ) USRI AR TR TT 58, AR A AR i S v W [ 45 77 T
S T 5 [ B bR 4 T L.

o iR RGHHEAK, AR E2BRLHE

fARAESE (Servo System) & HFF B H R GE, LMAIRHENSHAT o, il
Mgy R E . R R, S S ROE AL EER R, SIERE. &
Wi MR BRSO N T AR ML A A3 &

FRAR G 7 B T8 T i ), febl M T4, B I DA FE IR R 52T
W NFRIR ARG M OEBCR T A 2 H] . TR, FIRRS T LI KA,
AR i P LB T e B, 2023 AFE b E AR IR RS T AL 220 27T, R 6.8%,
2024 SETIIAELI A 2344276, it 2025 FIHE FAR R G130 RIE 248 12T,



2022-2025 EFEMFARRATHIE (2o

300.00

248.00
250.00 | 234.00

220.00
206.00

200.00

150.00

100.00 |

50.00

20224F 2023E 2024E 2025E

Ha IR AR LA FE ke

A 5 E bR T A 3k Kz shis fAE M 8T T IRFE RS S ER R, BAARRY
SR MR 76 P 50 F5 K B 3016 (Rockwell Automation) « &I HLHL. 1S (SANYO
DENKD . #A N &% I LS5 4Bk 4 fh . A7 ER % P a IR a% 7 il B i L% il
FREE AR B E HIL PCB R IT R, PR 2 N T mik RIS s i AL E R R K
TR O, R T AR TS PCB SURM & L HARSE )15 43R5 7 RS BE 1.

d. MRS RR S, AnR Bk b F

FERERAE N RS BN B (Ui R, B, 6. S JRIRME— e i
P ] s S SR B B, R EIAEN . Tl BRI R R R %
OIRENE . TR, FERRIEIRAE. T ESM. BT, P ORI S TH 2 1A i
BEef . BB TR T, AR RSB T MR R K . R
Precedence Research (4, 2023 F2BRALREAF T IAIBLLI N 2,269 123£ 70, FilitH] 2034 4
Wik F29 5,510.3 123678, 2023-2034 FEE G HFEKFEL N 8.4%.



2023-2034 FEEIREBRBH IR (123£0)
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2000
1000 J
0 ) ) ) ) ) ) ) ) ) ) )

2023 2024 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E 2034E

HHE KR Precedence Research

PRE AL B T RS2 K. ARYE SR B E S, 2023 4F A [ 4% 4% T 3 FUA 2]
3,644.7 1270, [FILLIEK 14.9%, Tk 2026 44182 5,547.2 /476, “4FEREEHKE 15.0%.
2017-2026 S BERBHHIE (1270)

6000.00 - 5547.20

5000.00 - 4827.80
4190.80
4000.00 3644.70
3170.90
2905.20
3000.00 - s 802484.30
1942.30 )

2000.00 H690.80
1000.00 I I

000 | | | | | | | | |

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

AP/ QY R SR

O3 FE TP AR IS AR A0 70 A SR SRR AT SR, 7 0 AR SE B R i R A% ek
FCHRIES . MRS LR RECR S T B DI, IF 5 SRR L Sk Ak
FUAL BERTEAL. BRI, A SO (SIIXD R T VR FE RIS T[] A 1B R R

B. REFHT
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av VRF AR B AL R 4 L F TSR AW iR A

REBRTRIKER TR REMER LTRSS £/ PCB MASE 7z, &
BARENSN N5 B BN RS FO 2w R%. FRENRL. EENERGMNE
B RG. fEBEAN TAAE. 5G BB B LR AN S5 22 PR A 1R i BT B 3t 2R 3015 R
IRIIRe AR E R AT Re TR, IRET 28 RGN AR A RGN T A Be LR
BITEARWIHERTE, WA T B G A L R v AR b A R
N, 2000 FELAHT, REHRF HBEERARLEAL 20%, 2020 FHFE 34.32%, TiE 2030
AR 50%, VAT RO & IR RLENIR 4 PCB M7 SRIG N, VR Th R -4 A Bt
AL HESI E ] LB AR i (R 8 IR T

RERT HBESERA L EFN 1950-2030E

60. 00%

49. 55%
50. 00%

40. 00%

29. 55%
30. 00%

20. 00%

10. 00%
3. 18% 3. 64%

0.91%

0. 00%
1950 1960 1970 1980 1990 2000 2010 2020 2030E

iR ELAE B

by FREEIR RS KRR BT R R

HRBIRIR G O ORGP B R R I 1 7 1) R b e B K S 5 2. B Re U
FREAENARIREAT IR R IR, SEGMMIRZEMLL, HEERRE N R TR S
B, FEABIAERARESE SR RS CRIKED. b, D AU TSR 4R RSP
FRHUBAE R RS, MRERTIREE T BT &, #1554 PCB HERESIREXR
MR N . AR b Pk R R ST R, H R R R AR R AR A | s ] 28%,
REINTIEN 47%, AT EL 65%. FEEFRREA AN EBKABE R, RE
LT T A K, XHA%: PCB M REIR AW IR

RAEGE, SRR A R H 2020 421 319 FHEKF] 2029 1) 4,069 54, F
BEEWKEIE 32.68%. EIRBAHEIREZERE 2020 £ 4.10%HKF] 2029 FH)

SN0



33.49%, SN k. 238 T EFXBORKE . o S EARRE . 1R AT R
THERZE, BEEBERE T FRIGEY K, NREHE TR R EIRAL 1 3.
2020-2029 FEEIRFIBBIRREHERBER

90.00 40.00%
80.00 35.00%
70.00 30.00%
60.00 f

25.00%
50.00 f

20.00%
40.00

15.00%
30.00 f
5000 | 10.00%
10.00 5.00%
0.00 0.00%

2020 2021 2022 2023 2024 2025E 2026E 2027E 2028E 2029E
RN HE (BAE) =R EHE (BHE)
—WEERRESER ()

HaRIR: [E BEIESFIT TR

o FREBIINEIBE, BRI E R
L2-L2+ R AN R O B BRIR A T ) R M . SRR RS B E7E N 2%, a0
W WG, 2024 48, Fi# L1-L4 DhRERIE BEIRNAER T RH 2@ R 2RILE] 61.2%,
Tk 3] 2030 53 A 88.0%. AR, FivhABRI L1-L4 FEEAZE H =L 10.8%01)
AR M 2024 FE (1) 3850 J3HHE K F] 2030 £E11) 7120 J3 4.
2022-2030E £FRFERFEHE (B

80.00

70.00

60.00
50.00 r
40.00 r
30.00
20.00
10.00
0.00 . . ‘ . . . . .

2022 2023 2024  2025E 2026E 2027E 2028E 2029E 2030E

EL] mL2~L2++ HmL3

HEERIR: FIREW
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FERPRE MG, 2024 5, B L1-L4 DIRER) R REIR A& sl 8 i RAE T A 2

70.0%, FHITE] 2030 4F 99.4%. AHMNHL, FHiHFEK L1-L4

BRI IR L 11.1%00

B A FERKR M 2024 4 1600 JHHIE K2 2030 4117 3010 54,

35.00
30.00 |

25.00 |

mill

2025E  2026E 2027E 2028E 2029E 2030E

20.00

15.00

10.00

5.00

0.00

Bl ks : SRE R

2022-2030E HEHRIEEHE (BAW)

0.30
033 033
e 199

L] mL2~[2++ ®mL3

H 32 3 BT R HE S B ARAG SR B I . AT AT IR L2 S50 00 5 BT
JEAE A PR 3-8 B, MREH LA Robotaxi F1EE I L4 S50 75 2 8-12
g ko MEIOLERARRIMIERE , ADAS IHEREH AN ATASCN 3 28U, M Lo 1
1R TEZ LS 1 5-8 M, FHE LMK 3) PCB # R K.

AR, BEE SR BRI R, Z TN SRS 5K . = Ah B2
B PO TR A N B E RS TE DAL N S I T e W U R R S, WOk Tk
BT RO R R RAS . RIS, SRREOCTE AT H 2020 41 3123
JCHEINZE 2024 FEH) 16 143670, FEEGMKEN 52%, it 2029 G4t — L=z 17112

FKIT.



2020-2029 SFAIRBOCHFETFHIEL TR (123%70)

180.00 - 170.90, 90.00%
160.00 1 s0.00%
140.00 F 1 0.00%
12000 F 0s9n 1 60.00%
100.00 F 1 so00%
80.00 | 1 40.00%
61.04
60.00 1 30.00%
40.00
40.00 F 25.97 { 20.00%
16.11

i 10.93 ] 0
200001569 303 6.00 i I 10.00%
000 L= == , BN | . | ! . ) ) ) 0.00%

2020 2021 2022 2023 2024 2025E 2026E 2027E 2028E 2029E
TR (£) ——RE (5)

BERIE: FEEH
PR RSATE, 2024 FFrR EEOG T IA TS HBEZ N 139.6 1470, Tilih 2026 4F 1 [EH

NI T I IBOIE K 22 431.8 17T
2022-2026 FEHEBAFENZHIELTN (1275

500.00 200.00%
450.00 187.50% 431.80 180.00%
400.00 160.00%
350.00 140.00%
300.00 120.00%
250.00 100.00%
200.00 79.39%80.00%
150.00 | 60.00%
100.00 | 75.90 40.00%
50.00 | 26.40 20.00%
0.00 L : : ' 0.00%

2022 2023 2024 2025E 2026E

TR —tEiE

HARRUE: Frost&Sullivan. 4]

A B A S P IRAIS] T R ERGSAMBOL R B FSI R w s, RS
ST KIIEERR, BARE S Co RIFERHESE.
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d. VRZEHLF PCB Mg MR Tl R K m
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