SRINBE BHEB AT IR 22 W] 20264 BRI BT ) CRES0

W TRIRR: TR WAL : 688758

TR R AR B FR A H
2026 = FR 5 P B = Ul vk
(ER)

Z—OZNEEA



SRINBE BHEB AT IR 22 W] 20264 BRI BT ) CRES0

FH

Ao ) Je R ORAEA B vl R A EAF AR PR O 3 RS PERR
IR B O, R A AR SCSEPE L RPN e MRV A DA



HMIESI RO A 20264 BB TR i) (50
SIE N

— CTRIHFE BB A7 FR A 7120264 PRI B SR v K1Y e 75 1 26
DREIBRAAT IR AT (LURRRR “FERH” “Aw” B “Ana” ) #dE (F
NI A wik) (PR NRGEMEIEZRE) i A w) RS B ik
Y CEHREZFAC S T AROIBUBESE By CRFEIAR 2 =) B A SR e 24
S RBEUIE SR ) AR O AT BRI, Be SR, LR (
N ERE) AT RME R

0

S ARARTETE (R A R AR B AN -G AR I A AT I
BUBOR I

() BT AP FER 45 20 35 M o D 8 S 7 L
AR L TR

() BT AR FER S5 415 P A R 2 P S 75
HIE AR LI TR

P

(=) Eiiafii3eM™ A BUE RIE AR, AF &R, A
AT AU 73 B R 15 T 5

JEA v 3t

CPUD SRR R AN AT AL B 5
(1) EAER 2 A E AR 1 .

= KRB GAAEAE T A F RPN BN R
AN A B S RS T -

() B 124 H WAEIETFAC 5 Tk e 9 ANE =4 N3k
(=) 124> H AR R o SR FH A LR A E D9 ANAE =4 N2 5

(=) AL 124 3 A DR BRI AT O e B a2 S LR H LA A T I
Ak B R T 3 AR N A It

(WD HA (R 7RE) MUEMARIAEA A #HH. WP B SN,

CHD IRAEEAG S 5 Bl 2w B ;



TRM ST R 7 B 45 ] 20264 BT IS (%)
(N) P EREN S A E (U HARTS E .

VU 5 B8 BRI A PR 2 7] 202648 B il 1 I S dah ok &) CRA R g «
AP D SRS 0 2 —IIRBIPE SR o BRI A m AN =g
S B0 (1) 2 ) AJBE 300 1 e 5 o

FEE AP TR T T 2 A IS 5, AEi A AR R 2 A AN & )
FEVA o 0T A L2 T O ks R AT 2 ) A B B B 52 1% 55 RS A v IR Bl
S AT PR DT 2 W) g4 2 RIEAT B o ZEVURINS SR B2 1 B A 1 R S VA R i
WM GAZAT 2w BRBOM, - HERIRBITEBER A Sl T HE R A

%555

T AU VR Tl S 0 BRI S SR B A 118.0939 )7 i, 2y
AP TR AT H A F A B 4141,646.4084 )7 1B 10.28% . Horb, EIRIZT
PR AR 5295.47 T e, 24 v ARl v Jal B 58 A H 23\ A K1 40141,646.4084 7
JBEF10.23%, AR VI T BRI R SR S H ) 80.84%; Tl RE22.6239 7 i,
29 15 AP RI B S A AT H A A BEA S 8i41,646.4084 77 [ (110.05%, o5 AU
KA 7 BRI 1 B 5 411 19.16% o

IS~ APV K E IR T G322 N, AR A F A S AR
RINAER T CETan, NED ARBRI S B RO BoR sl 55 A B LK
NNt AR 01, AN m A LA 61 T

T B Al Xt S i ARl U R R AT s A e At IS T v R B S (ELAE ARl v )
-SR] N ATl v S Rl 6 5, N A AR AT v ) 28 IR 2 W BUE i
12 HASE o 5 Bl ot G (R R A 25 I O T IR AR HERA A

B AT E R E T BRBIVE R R TR O 12.3200/ 1B AEAS B
RIBE SO0 T 2 H A s 52 AR I BRI B 2 58 ) A B e T i), 35 4wl 2k
A% /AT ALl NS S & S AR LTINS N N W S e = 6
PEIBEER 3T O i ATAS 2 AR A AR A0l vl SR 12 14 4 22

I\ BRI RAY D B BRBIE SR 3 T U 22 3ot G R i) R Al
s AR R B I R H R, s KA 484 .



N5y RHE I 6 A 7 20264 BRI I SR (%
Fu AP R 3% T B BRI E B SR AR T H w124 A e =10,
FHHH B EEE 73 51 30% 30% 40%.

TOURH () BRI I SR AT AE A 120264 12 H31H AT (%) #8217, WAERHEE T
8y BRI B T HR s 124 H S 2 = AR, &5 AR 6 e 43 51 2 30%
v 30%- 40%; TR A BRI SR A AE A F 20264 12 H31H E (AE) %7,
VOE Y0 B 452 7350 o0 BRI 1 BB S 7 HARI 12 S 2 WA, & 3R @ i b
Bl 4393 H50% 50%.

o B BB SORPE N BN R AT AE T . AR AT
J SARAS T v IR AT S S S DTk LA S A AT R 55 92 B, L
AR HTHAR AR LR

e AR 22 TR AR S B R ST 7 TS

T AT R PRl SR A  m DM R SR AT R AR
P PEMRIR B BRI, RN G T AT A et 2R, S B N
4 H A O R SO A B B8 R SRR B O e, K H
AT R PR AT R 4 AR 2 AR A A 7

= AR RIZ AR RS FBOER S, AFPRAECO H N (3R
a0, ANGEAE R 5D FEAR S E 4 T 38 4 [l Bl vt B B IR T L
i IS8 A AR o A FIRAEAE60 H N SE B IR TAER), 4 I 45 2
ABETE IR, I BT 2k S AC B v Rl RR R €k m BB B
INEY  CRHIIR BT 2 =) AR R B 4 5 —— BB 5 B3 ) e A
APFE B R BT A THSEAE60 H A

VU AT R S A 3 BUA TR A AN B B A



SRINBE BHEB AT IR 22 W] 20264 BRI BT ) CRES0

T8 TR M ettt 1
T AT R BT covoee s 2
= AT RN AT BEHUR oo 3
SEDUEE BRS BRII E ARIR AT ovovo e 4
o B BRI EARI e veovveee e 4
T AT BRI oo s 4
= ARERCA AT RIS BT TE v 5
DU BT R IRIAZ T 1ot 5
BT AT RIFEZ H I ABLZEIE DL oo 6
o AP RIIZ HIBGEEIE R oo 6
T AR R AR NS B RIAR IR B BTN 6
= AW R B (R B A 2 R B ST EE B e, 6
SENTE BT 5 B RAUFR BCES VAL v 7
s BITBA% B BAUFRE BRE T3 LI <vvvvoe e 7
Ty AHTEUEE oot 7
L AW RIMAE B BT H B HRAEE I s 9
oy AR R oot 9
oy ARSI RIIIIZ T oot 9
S AR I ZEHE ovvoeeee s 9
DUy AR oot 11
NS BRABIE B ZZIREE T MG SLHHIIE TTT oo 12
o BRI T PR AITE B ZLIREZ T AR oot 12
T EIREET BRI SR I TR AR I E JTVE oo, 12
= PR BRI IS T AR IR E TTE oo, 12
ST PRBITEBE S AR T B AE o 13
oy BRIBITE B ST T 25 E ot 13
T BRI B EE IR AT oottt 13
= NN RIRRBOERFAE . APV e, 16
ST AP R BV EE T VERIREIR e 17

=y BRI ZE IR I IE T2 oo 17



SRINBE BHEB AT IR 22 W] 20264 BRI BT ) CRES0

T BRI R TR I EE TV oo 17
T AR R EEIFET oo 18
H T BRBIPEIE ZE I T AR B e 19
Ty TR FETTVE et 19
v TR BRI B S ST BB MG LI e, 19
Wb TE ARSI R HE AR . IR 21
I 4/ w59 0 OO 21
B N 0 ) OO 21
o BRI B VTR AR IT oot 22
1L £ AN 2 ST - = OO 23
[ e /NSRS (DS B - S = RIE I AN G 7 1K 24
ot TR XSS oo 24
T BB IR XG5 oo 24
S A BUIBERBILI cooeveeeeee ettt 25
SPGB AL S B I AU RN AL FE s 27
T BFIRAESFAIIIARBE oo 27
T BT NI EAE I TE oo 28

BT TEE BT e 31



SRINBE BHEB AT BR 22 7]

e

20264 B iV I SRR (O

F—E BEX

LA N il e R R B, AEASCH BAT I R X

B XA
AT AT BAFHE i MR A
P P L e
//A \! - 3 \‘\A—O—!—}_L
L e - BB ol i ol i
PRI AT, PRI A ] (fr T A
e b > AR B b B2 S
LA B
. e A SR TR T, B T AU
=T T
. o AT PR B TS
T A FBR I
i e AR A T, Ll O
S
- o ISR R, R R,
Y R
e g ST, AR
- e FURBERTEET S S AT 5 B T
- S| (TN e
AT R i AAEEREN SRR S
b EN & e PR R R
VXA i LIS
it A fe RS i AR A ) L )
) i | G RIERE A )
GE%i%) i | G RIERTES )
CEELINED EiE €l mia 2 | RGN BRI )
A fe | CLEE A5 )
: N A e
CE I B TS &
(AT f | ORI IR A AR
e | CRINBAI TR Gy A 7] 2026 7 BRI B2 W)
CARPE R s k)
e TR (07T i ARFE ARFE ARFLE




SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

BT AR E

NHE— B 5E R A TR NGB, N A WKL AL, WG R
A AFANTEANA S Fer WS B A GIEE, A RERTHZ O I BAEEER T A1 Ak
BOTES S, ARRRAR . Ar RO =T Rs g G e, A& 735 OC
AT AR E, TR A TR RIS A28 HARRISEEL, 7878 70 DR B B AR A 7 4
HIER 1, FI S 2O SR, AR (A mlik)  GESRER)  CEBIMED) (
TR CEARAESRE) S IR ATBOA VErE ST BL K (A ] EAE
) HIRE, AFEE T AR



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

B=F ABUTHRIE RN

T RARSAR N R B m AU U, S5 S HEAS Il v R (S A2
ANZE1E o AR ] AAE BRG] PR 55 ARl v S AR 5C 1R 3 20 S B S 23 7
B,

T HHEEARRI RIS TE BN, FOSTARRT RI Se . SES

B HNHN S F R A FOHNT R AR TR, JFR A R B SwH W

FRHBOEL ARG, WA RS E L, FFAEBAR S A 7 A,
DN ANNEEPSE R

= ISP LS G L G AR B, N A2
AT AR R R AT AR IR 2 7] I A B 2R M g (5 AR I
T HIN -5 A% 2 B AU TR et B 44 A T A%, IR B
RIS & T A A VR . AT BRI G E SO RNIE 2548 5 b 45 50 AT s

VU 2 AR BOR 25 B BOR Al v 2 sl Ja e AT AR ), SE i
P15 2% 1% 2 D1 o2 I 4 A S0 s AU vE R e AT R T A ml I RF s A g, AT AEAE Y
AR T R AR A it NS T R RS

Tin A FHE RN S BRI, HEH N AT R BOE (R 5
ARPB G (R 5P T LA T I, B 5 2 e N 2 R R I R L
Ao A B A e S AN v R e HE A e 2 57, EER R S AR s
IO 24 A R A L o

I~ B BAEAT AR R T, 38 22 B = UAS T v ) B I BA T A
w (AR o AT B, SE I 5 e By e Y AR R W



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

SBIE BRI SR K I

— BURhXT R HIH E AR
) BRI G i AR A
AWV RIBR A AR (anik)  CUEZRk)  CEREIMEY R

(AR S0 QR ATEEEM. BNEHESCIER (AR ERE) MAHCHLE
255 ) SRR T DL TR E o

C2 oS Bt i€ IR IR 55 kA

AR B GO AT G AR AR RSUE A G L EIR
ok 55 N B3 AR EE T 2 N O il EERh B AN O3 o R4 S Al vl o S v
NG, HIEE SIS 5 %2 e 2 IR S E

P B IR 3 AR L S AR Sl TR ) H AR AT B, A AR IR A AIIE
IR Ty TR E IR 2K

= B S HIEE

AP S A TR B A 22 0, f A A A 202646 130 H B
TR AH4.79%, AfE:

NN/ UNAR

2. RO N B

3. SN B I AR 5L

DA b, ANEIEZED RIS F LU NS 61 o AP vl (0 3l
g, AR EPBE BN DA A R OR S IE2 s Wl R ST AT It
GALHEA BRI G I A 5 7] B w5 W) 283 55 8 A B 5 T

B AL B % T B A AE AT TR 28 S Ak 2 W DU I 124> B, 4
HHESPEH . HHSHME B RS AR L Hl AR Ll s WIF  HE
WA, AFTEHE P BRSSP B WU SAH S B Bl 124 H

4



TIPS BB 0 15 A 20064 WHIPE IR SEMUR ) (%0
BNV UIbS 3 B Vet B G R S R U= (I AL NG JICRE RV€ e Wi NE A
HisE «

= NEEBCH A Bah v a xS K 18 72

() T2 H WBAIESR A 5 TN 8 ANIE 24 Nk

() 124> H AR RAIE 2 R FLIR FR AT LARA DA E D AN 2 N3k s

(=) fd 12 3 N DR E RIS AT 0 4 b Bk M 25 K FLUR HE LA AT AL 1
B PRI EIN i

D BAT (AFRE) IEMAHBEA R EF, @mBEHA RN,

(1D AEHEMME AT S 5 Bl 2w BB

() ERE 23 A E ARSI o

AAEARP TR St R, s S LA AR R R, AR IR RS
LA RIBCH], eV A BRBITE R AEAR B, CSRARAE I AR U e [ B
PEBCEEAS ), IR R

VO SIah* 5 A% SE

() An EHSHBOHEAF RIS, 2 "PREE 2w Rt elcs HAbizte,
TEA T N A 7 U RIS, AT 10K

() A ERSHIN S F IR RN B A4 AT %, WA
AN o o FPREAE IR 23 A B VR TS 45k B S I A% e B T
Jiloxt B 44 B A% SR TR G DL U o 28 2 ) B I B RN B 44 BRI 28

R e [ R EN AR e



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

BHE ABURHTHIIR KRR 1E O

— AR TR H Az T

AP R IB R B 1 20 5 — SR RITE e 52

= AW T RIFIERE AN 2R 9 K IR B BBER R R B 2R

AP VR BRI AR AR B S AR 23w N2 3 (B P 2 ) AT 3 e B 5

= AW AN 2R R K o A R B A BB B

ARV T RIFUAHZ Tl X S 1) R e S B0 S 118.0939 7 e, 24 ol ARl T
RIE G A H A ) REA B 141,646.4084 7 1K 1170.28% 0 o, 1 Ik $2 77 B Ak i 5
95.47 7B, 20 AU v R 5 Al H 2\ R AS SUR41,646.4084 77 11 1£10.23%, i
AP T RIFUAZ T Rl 1 JE 2 R 5011080.84% s T RE22.6239 J5 11, 49 AN Bt &l
B NATH A F] BAS B #141,646.4084 77 [ 110.05%, v ATl v RIUZ T B A e
SEEH119.16%.



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

BANE B 54 B AR IR 2B H R

— BUrhxH 5 4% B AU A a0 Be R L

dr AR | o A Rh TR
Wy | EE W% TR g oty 2% R
-~ REER L | A B F 5
Sy aREs Bl 4T 12.48 10.57% 0.03%
L [ WA 4% S 9.36 7.93% 0.02%
i [ HHSB 6.24 5.28% 0.01%
nE (BT an) HAebo kT . ,
1900 67.39 57.06% 0.16%
HIRFEE TG (2200 95.47 80.84% 0.23%
i B 35 93 22.6239 19.16% 0.05%
&t 118.0939 100.00% 0.28%

e Ly BRI S S TR AN N R E G R A R I, o S N T B A AR N R
A] DL BRI G AL g A BAE SR X 5 2 VR AT Jp e Bl BB R ek, (E IR 38 S AT A — 2 3
Jil R G388 3k 4 AR A RO A TR B BCBURN v R SR B2 (P AR 2 7 JBE SR 3 AN ik A =] S AR 111 1.00% 5
2. VLA EEE S5 Bl A0 n 2 fdeE B AL B =, RIS BT

. MR

() EIRATAT— 44 Bt S AL 4 FRAEAT AU N A BB T Rl 3R (A 22
A SR8 B AR I A A AR SRR 1% . 2 B A AE A RBO0 P IR R) B
W R bR R BB R T AR 2 F B S #U120% . T A ot PO A Al i A il
THRIHR TR B 1920%. Bt G A NS A B RO SRR i 1Y), 2
X2 T B AT AN DL RE R0l BB 0 R P T 2 470 R0 ) il 1) R 8 4
P BAE SRR B 2 TR IEA T I3 L o AT SR A N IR 1 M S5 I DR 5 <A A vl AAH
O kD> AN R A1 1P B 2 A

) ASEh v Rl K 8 T il ARG 2 W S F DL R g B



SRMZR I BB AT B 23 ) 202645 BRI BRI (RS
(=D THUBH A0 (R 52 4 AE Al v R 20 B 2 o W ORI A 1240 H P

i, AEFSR . HHSHME B R RS RRIIE I HM AR WIF

AERFSESWIR D ERA Re i RN R e SR IO e S EPS EISE




SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

BLE ABUTRIKERH. #T7H. HERZHNEER

— AT R B Y

AR B AT RO D B R A BB SR 45 T RS A Il S 5 3R (1 B A A
GBI R H R, A48 H .

=A@t H

AR 2~ A R 2 GEE R, AFPREGOH W (3R i 45 AF K,
MIEAF LG D FEARSSIUE A TSR S R B B R TR, TS8R i
MR ATIRAELESO H N S8 LR TR, N2 R N 45 AN BE 58 i st A1,
PRS2 S AT . AR CEREINE)  CAERETRM) e R AR
B G TR AT SAE60 H A

OB BRI R IR 3 T H b ml B A B AR o v B e 120 H A

BT HAEAR BRI 2 A F R B3GR 5 A R SR ifiE, %7 H i
ARG H AR DL E U E i B0 AR 5 H, - 8T HOWERE 42 FL) (A
A5 H A HE

=, FBhTHRIE R 2 HE

AWl v R T BRI BER BT HRR 12 A5, ELAE S S0 AL AH M.
Ve S AE IR AL 2 LU 3 A g, R H s 250 A v R A R A A o H .- HL
FERISRIEAE ATBUERE BRI EST Bl A m HE g w0 BN 5L SR A A m) R
AT BRI S0 8] A AN U s

FEAIRIE RSN, R (AL GUEZRE) SRHHOGEHE. 1T BaERL
MNVEPESCAERT (A RITERE) Hponf B TR AT e R 2 1 224, Il et 52 1 )
BRAIPEIBER N B AF SISO (A FNE)  CUEFRE) SFAHOQIEML. R BeE
SR (AR TERE) HOREE -

B IREET I IR IPE SR 1V s e a0 R R B«

R V5 J& i TR I=)=1=4]]
9




SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

H OB IR T o BRI I S T R 12 A Ja e
55— JE ANARE Ty H O 20 A% T8 4 BRI R SR T H i 24 30%
MNMAWK RGNS H 4 H IR

FUE 3R T8 o BRI E B SR 42 7 H 24 s
AL Ty H Ot 51 IR T8 o BRI I S 3% T HkE 36 30%
MAWR RGNS H 2 H R

FOE 3T B0 R E B2 52 7 HE36 AR K
A Gy HORS 215 K82 T 8 o3 IR RS2 452 7 H k2 48 40%
MHAWRERE S H 2 H R

A s

F=A

B B AR B B2 A H120264F 12 3L HET (&) %7, W B 35 43 B 761
P S I 8 2 HE U R R s :

JHEM VL JR8 i T JH )& Ee il
PR 52 0 o0 R PE JBE S 452 7 HRE 12 H ) i
A ATy HS TR 452 T 8 7 BRI PR B2 42 7 H kg 24 30%

MAWR RGNS H 2 H R

BB T BB I S T 124 A J1 R 1
AR | MRS ER E R T 04 MR P IS R T 36 30%
A BB —ANAE 5 H 4 H b

PR 527 0 20 R P B 242 HRE 364> H )i A i
= 3 ANAE Ty 1 A TR 52 T 8 0 BRI P JBE S %% T 1 iR 48 40%
MAWR RGNS H 2 H R

TR A 4y PRI I S A F20265E 12 A3 H G (RS #32F, W FR
HIVER SE I & e R R TR

HEH 159 ) I 8] 9 )& L
TR 527 0 20 BRI JBE S 452 7 HORE 12 H ) i 8
A s ANAE G S A TR 452 T 8 0 BRI A I S 4% 7 H kg 24 50%

ANHW R R NS H 2 H Ak

BB T BB I S T 124 A J1 R 1
AR | NAC S ER & R T 4 MR P IS R T 36 50%
A H P BB 5 — A48 5 H 4 H b

5 EIR 205 W1 TH) P9 U 2 AF RS Gt 1R BR AT E e 52, ANV e B S 221 1 )
N A S U el (B SR &

e AL BRAIVE IR R 46, A mPRE G F B AL Vi 25 A P R A 1R B 5 0
JRHE



SRMZR I BB AT B 23 ) 202645 BRI BRI (RS
VO, BRI K2 5
Wit SOl AT RIS A FUBCGE I AERUE, L (AFED) GIESR
W) BEMIOGIEME. ATHEOEM. MVErESCrE. (A ERE) AT, BARNEIR:

) PR N  m) AN U8 BN B3R, AR FCU AR I A FR A 300 AR
W RN AW, BE B O AR PR o 7 IR B B25%, 5 IR
J RN, AL A AR 2w B o

(D Wi S Am #F . W E BN K. Bk 7y, R
AR A BERAERAN GO HASEH, s AESZ R 6 H A DR, HIT I
AR R TP, AR mEFR W I, A AN OGS e 1
TR BRI o

(=) FEARBDTHRIBARIN, R (AFRE)  UEZFRR) SEMEH. 17
BEEM BETE ST (o ml FRE) ot 28w SN 08 BN DA IR e ik 1
A RRE KA T A, WX B S e L L 5 A 1 2 ) By I 24 AE 5 Lk I A
FREEURI (AFE)  GEZFER) SEARSGAH. . Rvati e m (A w &R
) BIRE o

11



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

FINTE RFIEBE R T R e 71

— HIKETREMERRERR TN

AR R T R T BRI B 2 R AN A I 12.3208,  BIR AE #2 T 4411
FVE @A G, WUl BT DUBE B 12.32 G AN AR I S 24 7 IR

= BURETREMEBRE R T I E TS

AR VR AR T BRI R R T AR AMIC T IR SRl A, HAMICT R
FIH R v

) AV VR B S A AT AN A 2 H 2 W R AS S 3 11150%, A B3I
12.327¢;

(=) AW v R B S A AT 12028 5 H I A 7 RS AE 5 B (150%,  h
J5£10.147C.

= THEE AR PRk AR R 5 T A O B TR

AT T I TR 8 53 BRI B B2 T Ak g B R T B BRI B SR AR T
FHTA o

\|

Zl

12



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

FNE REIERENR TS HRE&MT

~ PRI IR T &0

HATLERIN L N AR, 2w 5l et 5 7 IRIVE B s ez, &
PIUE AT RAFARIE S WIASGE [ S35 T BRI IR IR SR o

() AFPREAW ME—1HE:

ANV S5 2 VR IR B M2 VUM RAT E B e iR AR
IR F TR

2. BT AR BE W 55 AR R U 2 O R WO VE &
AN L AR

3. Emadl 36 N H WL RAGEAE M. (ARIFERE) o ATTAREEAT
A 73 FL A1 TE 5

4y VEREFI E AN SEAT IRAA I

5. P EIE T 2 DA E B HAR IS TE .

() WU R AR KA AT

1y gl 12 4 H AR IESR AT 55 T A e i ANidE 24 Nk

2. dgedln 12 > B EIE i 2 S LR ER LR DA 8 Ol AN i 24 ik

3.l 12 > H A D BRI A T 0 A R M 2 A R AT LA A BOAL 1)
B RH T AN it

4. BAT ARFRE) BUEMAHEAFIES . WA B RSN,
5. PAHEMMEAG S 5 B w5 A 1

6+ ERIE R 23 A E I ARSI .
= PRAMEREERR R &

U IS RN A 1 A S RIS Bt R R A BRI R JBE S 5 w] U

13



TR R 7 B 45 ] 2026 4 BB S R (gD
() ARAFAREAEW MME 1P

ANV S5 S VT RS B S v R T LB VA R
IR F TR

2 B Ao VAR A 55 4T PA RS 4 R A U 2 O LA S T M BV R
7 5 L PR B AR
3. Ematdl 36 N AW I RAGEAE I, (AR o ATTAREEAT
A 73 BC R 1 5
4y IR E AT IAT IR Y 5
5. P ERER 2 A E AR I .

AV RAE RS ) FMERIEZ 1, S SR A v R E 3k E
M AR R B IR BIVE R A R, TR R R

(=) Wb AR A M1 1
s 550 12 A H ABEIESR AT 5 Pk e AT 2 Nk
2+ fRAE 12 A AR IR 25 K IR FR LR A E AT 2 N

3 T 12 A A D B VR AT D A BRI B e B IR A LA A T IUA i B
BRI NS I«

4. BAT ARFRE) BUEMAHMEAFIES . WA B RIS,

5. PEHEMME AT S5 Bl 2w BB 1

6~ HEHIE M 25 DA GE R HAR TS E

R WU R ML BRSO FRMERIBZ 1, AR RS A
THERIBOM, U SRS Al TRl R AR R U e (R BR AU E R AT I s
FAER R

(=) Wil SV R e AR R EEK -

Pt S e B (R 3 R BRIV ISR, 2 A 12 > H BA AR EABR

14



SRINBE BHEB AT BR 22 7]

20264 BRIV I SRR (R

QLUPIASIVHIIIN AT e 8 B

AT RIAE 2026 £E-2028 SETHEE T, 0RO A A L SHEAR AT H %,
LAE BNV S5 % H AR B0 G 9 B I s 42—

A v 1 R T R BRIV IR K 22 72 S % H b N R s

B — (A) ®BIFE= (B)
s | W 2025 EENLBOER, 1| L2025 SEEERSRE LA,
BRE | “aepe | NEEBERENELRAMKE | XN E RS AR R K
HirE (An) | filiR{E (Am) H¥sE (Bn) | fliR(E (Bm)
BT 006 4 40% 25% 50% 33%
J& Y]
* %gﬂ 2027 4F 80% 50% 100% 66%
Eﬁ%g}gﬂa 2028 4 120% 75% 150% 100%
TRFRASE RAE L Sie IO ] AR B X TFRBSE BB L St . A R4 EL 31 X s
A<Am 0 B<Bm 0
AmM<A<An | (A-Am)/(An-Am)*20%+80% | Bm<B<Bn | (B-Bm)/(Bn-Bm)*20%+80%
A=An 100% B=Bn 100%
M ] Z T T AR L X=max (Xa, XB)

VE: 1L B BN RGN DL T K S IR B AcE o v A, S

eI BRI R U T BT A mBR IR R

2. RIS HBRAEANK 2 w6 BT R 2 R0 S A A

FEAST IR T 4 Rk I B2 2026 4F 12 H 31 HET () #2di, MITiE
oW S35 4% B b 5 1 IREE T8 25 AU VK 15U R 3 43 B e s S A
2026 4 12 H 31 HJG ORNE) B2, NI 2 730 B R 2027-2028 4 PAS
SV, TR 73653 BRI 25 A R 3 ol 25 4% H bs i

B — (A) = (B)
SR | A 2025 SEERLBOUHEERE, R | L 2025 SRR RRARIE DK,
EERA | T | RIS E | MR N R
Hi#E (An) | ilRME (Am) | H#E (Bn) | ARME (Bm)
BV 00745 80% 50% 100% 66%
J& 39
% :/\u 2| 0, 0 0, 0
e 2028 4F: 120% 75% 150% 100%
RIFATE RGO XoF . T A H ] X TRIFBIE B AF 5L XoF B V] 4 ) X s
A<Am 0 B<Bm 0
Am<A<An (A-Am)/(An-Am)*20%+80% | Bm<B<\Bn | (B-Bm)/(Bn-Bm)*20%+80%

15




SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

A=ZAn 100% B=Bn 100%

Y H O F] JE 1 T AR EE 1 X=max (Xa, XB)
e 1. B BN CURBRFRE Y PAZE S 1A R R B A v Ak, I
R R R FR R T F AR B R 5
2. IRV G A H AME A 12 76 BB B MY S T RN S AR G

CHD B RA NZ I B85 A% 2K -

BT A N2 0 I B85 BRI 22 7] A B S8 AR S St SUahn %
NN GIR3 A A B C D YA EEL, RIS N R & R Bk B -

F RV 45 R A B C D
PN ATTE)FS
'Aggﬂﬁg 100% 100% 60% 0%

FE N TN GG RZIE IR T, Sl G e 5 s nl S AU = N\ 44 R
PR EE <A F R s R A (O <D NZHVAE R B 852 S ERA N
JEZ SO AE A REI B I R EIPEBCEE, AR TR, famfER K
o

=, ATNkSFEEER e . SEERH

NS w208 H AR ORIF SR G 504 70, AU R g B E
WS R L VARG ARE G KR AR o FR T S E ZEbR  EAT
U BRE M 6 IR AR bR E 8 A% S~ R IR AT RE D BNV S5 I E T DU T 3
AR K. RN SHR IR BOE L & T AT HUIR. AR s Ml BL ATV
KELEN R LR B MHIE , V€ M5 AR AR R e BAT e BRIk, 4R s
T AT BRI A R SR T ORI B D T TARRUR Y, Ui, fERRAE A
R AR SRS 7 ), g 28 BRI R AR ZE I NG S, AR
NIEBE T SRE AR R, BERREUIN 1) AR SR Bk 4 o HL vtk
FARERE VPO o 2 TR AR Sl X 5 71 e o o (1) 25 A% 5 B S VR A R e Bl
G NARTTIE B E 451

gi b, RIS AR R R i th . Zha T LT, B Rdebn e
FAT RAF IR G B, RN e 1A @ AR, eI 2IACH
TR H .

16



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

BTE ARV R AR

— PRI R R T

AR AT R 5 5 2 2 T A U G SRR I B S e 5 5 1 U i 6 i 3
], AFAEARNBUE A, IRIEBEER] . B ran . 4 s i e 5 0, W
X PR R JE S WEA T AE N AR T V000 T

(—) BARATULIIMA IRILERZLR] R

Q=Qux(1+n)

Forfs Qoly LA I B PR B S Bl it s noh BRI R B AN A RSB IAS L IR B
SELTR, PR LR R R I S 2R e 1 L 6 I IR A i B e S )
QA R 5 (1 B Tl 1 B S e

(=) il

Q=Qon

b QoA AR HT PR BIE B SR nob A LL ] (P ISR BRI 540 hn
RS+ QAR S (R B 1 B SR

(=) /i

Q=QuxPyx(1+n)/(P1+P2xn)

Forpre Qoohy AR I BRAIVE M S8 PO C H 2 HISCEE A s P LA
s oG I L] CRITTEC B 1) 0 B 5 B 2 W) R B ER B QRS 1Y
R e B S

(V) #k

PNAERA G ROBTIRAITE DL T, BRI JBEER i #52 T B A

. FRBIERCER T IR

AR AT ) 5 5 20 2 1 A U G AR I B S 5 5 1 U s 6 i 3
], AFAHEANTESERA, IREBEZAR] BEETRdl . Fil. B R A5 5
TG0, T BRI IR S T RS AT A S (R YR . YRR TN

(—) BARATULIIMA, IRILERZR] R

P=Py+(1+n)

17



IR ZE S B 447 IR 7 20264 BRI B M i Hl (%0

Forpre POl TREERTINAR T0MS s no B I A AR REAS . IRIE IR SRR
SRR A I L e CRIVREIR M S 2 e 1 L 6 IR Blw 4 )i B9 I e S 8D 5 PO
Ja BB T AN o

(=) il

P=Pyn

Horpre PO REERTIIHRE TR b e bt CRIBZR 0 RIS 240 hn Bl 22
) s PAHE S I T

(=) Mk

P=Pox(P; +P2xn)/[P1x(1+n)]

Forpre POy IR BEHT AR T404% s POAIREBCE i H 2 A s PTG s n
polWikai =7 QWi 4§ €51 Wi aiIZATIP SNz N R A DI SR HE L STk e K iy
1o

QUPR I

P=Py-V

b PONIHHERTHORZ TAKS s VARERBGIREA: PRAEE R Tt &
IREIHEES , PUSSIR T2 ) JB SR S Rt

(F) Mk

NAAERAESE RO RIE DL T, BRIV B8 T i A2

= AR R

O3 ) JB AR R ) e MR AR AU vl i 470 W D D R S R R e s S AR
THOEENR T 6ol LR A BRI B 52 92 7 e R T e
IV RANEE SN POE S/ANIIVA AT K & T SS9 P b £ P i R = ST
) (A F R RS TR AR E H L

18



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

F+—F REERENSTHEE

P B 2 v ) B ST U S FH S 41 —2 7 BRRITER RS2 ) 10 S b
55 R BRI PR JBE SR R B S AT 3 5 HRUBE SRR & So B v o AR I BGEE (A
b2 T B 11— A =AY A Ak 2 T ) 565 22 5 —— & il T 2L A A F ot
) MAHCHUE, A FAAEIE H AT B R H, RS BORT IS (¥ ] s
NBEZ) . M Giabs 56 U D05 5 85 B, AB IETE R 1 BRI R R SR s, IF
i M BRIVE RS I A SO e, B A S (R IR 55 8 N G AR B 3l FH RN 5
AR

—. BT

B T3 7 HA R R AR g, A T BT e b B, &
OBy SAS AR U S T ZE B —— T BRRIPE IR A w R AESRR T HER A 2K vi—
Hr R R T IBE B (Black-Scholes Model) i 5E 25 — S BRI S22 T H (1)
YA IXIERS

5 ISP IR S A SO R o

2% ] LABlack-Scholes#ii 8 (B-SHEIML) AE N @ iy, Jfiz HI iz L2026 4E 7
H20H vk S e T, 6 IR T (0 58 SR BRI IR S 6 2 e (AT T Fu il 4
(FTIHATIEXNED . AASHOER T

1. BRI : 24.80 JO/% (2026 4 7 F 20 HWEEA)

2 BRI LA 24 34 (T HEGHEANAE H D ;

3. I EhE: 14.01% 17.09%- 15.88% CRH_FAEFREOR MR IHIAE L3 5
)

4, EREEFIZ: 1.14% 1.26% 1.29% R o E SR 1A, 2 4230
< AR R A

5. BEFE: 0.54% CRABIT —FEREF) .

= PR BRSNS REE LS IR

19



SRMZR I BB AT B 23 ) 202645 BRI BRI (RS

23w ) U A% T 5 IR B SR 118.0939 1 1, Hrp i 4% §95.47 )57
Jieo 4% MRS AT A S H SO A S S 28 — SRR B2 (1 2 se e, T
THE IR T IR R P M A 1,195.57 3 70, %55 B LR AU E A Sl oSl (e il
JRARELEAST ) ) S i R v 42 O e EE N8B AT 0 0N, HAER B Vit o)
SCo MRABSTHHEMIIRIE ,  FARGHNY LS ¥ H 7 VAR 2 se i (e o v,
B~ T 2026527 H#% T, HAZ T (0 A iU 0 G 245 & Al v 3 00 E 19 ) s
ZAt BAE &S B A B A AR, 2026 4F-20294F BRI 1 57 A 3 4 155 i
¥

AT U
B 20264F 20274F 20284F 20294
1,195.57 290.32 547.72 264.34 93.19

e o) ERBANTIARAS, SLhrslA S Sbnfz Tk =T H. &7 HdE b #%
TR SO AT A A AR RO R R AR A AR G

() PR BAGE R LI SORE 9 AT nT BE - 2B IR 3 R0

(= IR 2l P TIIX 28 ) 207 M 25 1 e 2% 5 Wi LA VT BT ER PR o o35 DA 5

(PO R AT & BB I FIFE R and 255, RIUE T

AT 0 ARG AE A R R A5 A\l BLH A E B AL TE, AEAE EA
Wl vt RIS 2w £ 0 T AR IS BT, ARl ) RCAS 9 T B 0 A RO Y
B AREAT DT o 25 R BUAP v RN 2w 2008 R AR R AR R, itk
WAL B TR, 3R 8 RO, FRIREE A, AWMU vk R 2 7] K
WMV SR T AR AE I

20



SRINBE BHEB AT BR 22 7] 20264F [RGB TTRI CFE50

F+F ABETHRISEH. . HERZRE. LILERF

— AR B SEHERE PR

() FEHRRHIM S L i o e AR TR % L (o m) 5% B
%) s

(=) S USR-S A% 2 D S WUE ATl vF ) SR (A8 w25
EBINEY o« EHSFUORFD TR, SRS 2 8L k.

(=) HHSHM L G 5 N AR v RIS AR+ 2w R E A R

AL W3 2 7] S B R A 2t R T AR W e I

CPUD 2w B A 2 55 Rt Al vF R H R 45

(1 EHFHUOR AR RIS RG2S BN, AR A G ERSR
PEUNENIN (IS IE TN & S5 il R e AR WU

(ND o> ) N A B N AEAS IO ) 5 5 8 35 Hir 6 N SRS AR 28 7] K
SO T A

(B AFAEATTIBAR AT, I 2w Rl el oA dg A, 76 7 N ER A 7- il
Jil B4 SRS, AR T10R . HEH BT S 2 D2k Rl % 44
REATHE I, ROV AR e A FAEBA S BRI RIS H 9 e 2
B -5 5 1% 2 DA 2 Ut B4 s A S S s DL IR U

O\ 2w iR 2 RARE 53 PR 3o SSOAS Tl v S S AR OIS, SRIBRIB AR I =4[]
R

OV AAPEBIR S RBUA T AAE ST N SRR R R 0L H &
W BARSEAR A

() AR RIE A R RAR S BGRE G, AREFSRIER RSB, A
B 2R o UOE I AU TR 2 HE60 H N (A3 B 25 AF IR, Aot i 5
) T IRER B I TR T AR AL o o S MR B AR 2 B A FI R A ) B
MR ERIHIE . Bl AER RS .

= REERERRTER

21



SRMZR I BB AT B 23 ) 202645 BRI BR B i) (R
() BamlRe dECEE AR 2 260 H A, 2 7] AT HEFH 20 3
JIR BT E R T
) WA I G BT, T N A VR BOE R
GARBM R A AR O AT H UOF A 5, RIS B & D Y 2 R W]
R DL, IS5 i I 22 X BRI i () 2% A A5 Ot R . AW
W 5% 2 O3 o S BRI PR BSR4 7 H B R 4% A TR SO R R T
Ao
) [P S R R S AT R L A A 22 S N, ST S S
L biox . AR5 BT Y. 24 [R] N AR Wt R L o
=) R SRR (REIPEBEEEE TR . AEXUT BRI X
%o
CPUD 2> ) ARl ot 5 2828 B DL VR A S vt Rl i BEAZ 0 0 8l ox
ZUtA . HTHE ZTHL (REIEBEER T ) 9555 A A
(1) AR BR < ®GE A, A7 N R0 H A (3R 2 41
(0, NG e 55D R T I S BRI SO F S8 N T o 45 A FIR REAE
60 H A S8R T 5 1, AR v R 2 kS, T I 22 R I e R 58 e Jit A
FL3A H WA BUBBGah v o
(/N TR B e (3% T 368 52 B AR ATl v Rl e JB 2R 2 i SGE I A 124 H W
i, 12 R WIS 2210, B A i Rk
= REMERERHBEF
) AEVURHT, 2w RA AR G2 i a2 R 2 1o BN A
S B E R VA R A A A o HEA T UL, B I % 2 O e 2 R R WA
L, PRI S5 P  Z6 Sot G U ) 4 A 1 Rt HE R A
2 AR VA 2 A IS B, T g DA PR A P e 2 10 5 <t R 24 ) 5Kk 8
M AmTRER S, AT MR BN o GRS B8 < Rl A A T
FENERIR I BRABIVE B o« ARG WUESFAC Z e th s FRs,  iER A8 5 DT i
Wa, SIS HA A VA s Sl S H . R VR S RS x &%,
LTS NI BRI PE B SR AN AR IR R R 2 ) L =5 B I 3 ke A DR St v
IUFAS

haf|

22



SRMZR I BB AT B 23 ) 202645 BRI BRI (RS

(=D W gy s E I s KPR BI PR B R REAT A ik, (H A ] g8 BN STy
JBAR FR AR B R G A DGR AT BOE U P SO IR E

0. ABEIHRIMARSE., LIEEF

) AP R

1. 2 FIERCR 2 8 SO A v R 2 o AT AR T Y, A R e S o
BORIE . 28w Eal B A & B Al v R T AR S, AR 7 RN AR AT IR
S AR T B8P R A B T s s 2

2+ AN RN PR AR IR AR AR, I % e Y AR
JE T SR RIT AR FIRFBOA R, A A7 AR W] 45 24 ) e A PR B 2R 2 ) 1
RIS I 55 T I = A2 B 5 (K5 S 5 AF & CEFELIMAD) RAHDRTL
FHERIROE R AAFAE W] A5 2 7] S AR IBAA st M5 Ak st W

(2D AW 2 B

1, A EBRER LT WML L ARG IR, FEFCFVRLHHEE, AF
ERAR 2 F VR ARG IR Z FL LSRRI, NRREES, KR
PR E

2, NE NG R ERR RN ELEF RN L, BIMES TN LA
A 4L S AR R E S (EEDE) RMXEREANAZ . ZEFEN
DHRENE REEBEAA N FY LT LERL,

Al

>

23



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

F+=8 AFEBEHXZRE B RIBR XS FURRLE

— ATFHIBHE X%

() AR HARAF R KRR HATE XU R AT 8005 %, JF
o B AN R B B e A HA VAR AR o A IR SRR BTl v BT i E 1
R AT, e ml g, B 5 CIRBAE R AR T s i BRI BER AR I ),
R(RIESIE

) vl A BCESR B G 42 FC B B 67 (R 85K D /) AR o A3l A
RENEAE P IS AR b A 88 B AN s BB Xt SRk RPN IE s it
PL S Mo ml B L RIS RS A T O 7™ B 28w R i B A I
FHEME, WXt G O MR (O BRBIVEBEE A T, FER R

S

S SN
I a
ay

(=) vl il B R BA AR BAT e, ARG S 2 (X4
NITARE S AR 2 o

(WU 2> ) A v AN A U GARAS TR VR BRI A G R DYk, A L AEK
FRUHHOR LS AT S0 55 B8 B, 4635 2w A dik

CHD 2 ) AL BEAH DRI AE I NG P SO R R -5 A B v Rl A G 4
SR SCAFEAT Ry FOSE HERA. e, DRIEAAAE R BOC AL R IERRR
o ORI, SN JEAT AT R (KA O F A 355

N > m) N AR AR v R AT R ERE R 25 RS S P Bl E A Al )
AT RMAE s DT A2 I e 2 A R0l ont G 7 B B A Pie 2 1 e i g e (EE DA [
RISy« AESFAC S By A0 45 w10 it DRI F Bl x5 R 1 56 A B Fh 1 B 52 V1 s
AL EIFMIR BIE AR I, A R AR T

(B VEHE ATBOER. ISR SR O FEARAT SR 355

= B SEIBRS X5

24



TR R 7 B 45 ] 2026 4 BB S R (gD
G PR G 2445 2 w] DTS b AL 2R, B RS D, AR PRI TE, A2
A IR AT N A Tk

(0 SRR A LIS A Kl 0 45 e R
(=) WIIATRA B4 KR IR G [ i 4

CPUD sl oxet s AU vl AR SR I BR RIVE IS, B B i AN
Feiby HFAHORE LRSS

CHLD Ao G SEAS I v 3l AR RE SR B BRIPE B2, AR U R B i A =
SR RAL, [N AS 5 BERLA] R R 70 AH Y I s 4% A
Pz Hb)a, AR Em R B RGP R Sl S e, g AR E I
JE A=A FUBEE AT (B, SRR EA R T2 E BRI 208 BEIBER. BEEAEE

N B G Al v RIRAF e s, A% B R BEE Zhah A> N s
L AR o

B W Gk, A N FAE S S AR R B3 IR PR IR B
BRI, RN ST BT B a2 HE, PRl B = 34 T A R
F ARG BB R SO R A A R i i, 1 PR IR Bl B s i, o DR AT
Sl B SReAS ) 4 E M R 3 2 7

OO B A AR RIS I CGEEEIMEY  CRTTR B A
AU B , HE SRR BIEBEEAEAL B, ERE AR TR
BRABIVEER AT, IFEIR R

O R ATBEEM . IEYESOAE RS B K F AR AR SR 355

=\ FUFHHLH

AP A R ORI 5, AR SR AL R CIRBITE
BRI T IASY o BIWRLYSE % HAEAR BRI AR 355 S AR S 333

25



SRMZR I BB AT B 23 ) 202645 BRI BRI (RS

N S R AL S IRAST VAT (BRI B SR T AR ) AR
SEMEE, FE AN, XU A2 R SRR AN A~ B U P r ks PR AN
I SRAT I AT I LA B RN RIR B VR AT oo

O3 w0 E APl TR BB B, I AR Ot B3 RS R BR KR . 2 m] %
L5 Pl G250 T 1 57 2 £ (R) S A R 0t 03 i 95 2l ok R B TR &R

26



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

BTUTE A7/ BRI SR ARSI AR T b2

— AFEREFRFHILHE

) AA MU NI Z 10, AR 28BS, B SARGE A Bl
THRI E IS AR R BRI E R A S, TR KA

1o AT — AT 55 2 vF i 0 M F I HE R A 5 0 0 B e R
T DL R A

20 BRI ANV LI S5 AR T AR AR M 2 O R A 5 R B A
R R F R

3. EHREIEICA P I BL RS, AT TR ATPRMIEAFRIE S
AL E

4 RSB ARSI T I+

5. b ENER AR b3 F B L LB IR B

(=) ARSI ST

MATRELI ARG, AT A AT RAEAIF 4P
2 F R R LS AT R

=

2

(=) AFERBCE AT

AT RBCR AR TN, A F S AR A m IR AR AR 2 A YE
5 28BS EAS Al T4 o

(VWD 2w PR B SO A R ac 8, i e RO s RGN, B
A PR B BT 2 AT U e 2 HE R Bl oot 5 3R AE g R U1 Jes F R 1 1 JBE 5= A
I, IR R Wit 3k RIVE R S K, BT st 58 2 ik ik
CIRIA a o X _FIB S H AN AT DU B BN B R RS A 2 I A2 R R 1Y m] 4%
AN RIAH DG 22, ) o W] B DT BN RUEATIE A2 . B8 o I 4% SR
SE AASIa TS AR 5C 2 Hee e g 5 B A Wi ik o

27



SIS BRI U4 B4 20064 IR A IR MU - (%)
= BB NBILR AR R
() B B A LRSS A

L B S R EIRSACHE, BANEAR R A B 2 F] 7 A FEIR Y, H e
IR T B S R MR AS Sl v R B R RE P 1A T

A I SR IR, JLE R PR B TERER AR B, A~ A F A RRE
FC T BRI 1 A Y Je (10 IR T 1 M %42 B O S U X I AL REA T I 4, a7 IR
T M S K A S ZE AR A PR R

20 WA GARATAS 23w b 7 o S A DR ZH S B AN BE AT 2w R A 1 A
SEHGHRSS, Y ) BRI B SR AR AR B, CARAAH T A VA i 1) BRI B SR AN
s, JFER R

3. WIS B AR H R IPNVE R MR A FI U RIS
AT e M e R i A R S AR A, DRI i PR B W B o
77 Bl R A B R AR, WU G 3k i YA Ji PR A 1 S i R A ) 4 A 7«
CIRPAE AR 1 BRIV E R AT T s, IR R RN, 5™, AW
i ] R 2 W] DR BRI 52 )40 A% AT SV R I AT IR A2

QRO §7)E XN

Lo UGl HAFAER R SRS N, ORI & 1
BRAIVEBEES A mIE R R

2« WA BN R . B AT AT O 0 B, SRR A AR U i ) PR AR
s, B ATER R o ml A B 39 ™ Ik 2SR Ui Sk ik N 2 5 A il v
Rl PR o

(=) Pl BRIk

Ly WU IR MGR IS, SRR A IR BIPE B R A AL

2. WA GARAR, AT (AT R RIS SR SR 4 8 A
" (BT am) REHREER, CREAEMARITRKREITEREE, A mEx
KA

28



TR R 7 B 45 ] 2026 4 BB S R (gD
QUDRTINIE SIS )P,

1y B B 8 32 fise SR o7 shae o i A, CARIR I BRBITE IR A EAL 2L,
HANIZ GG LA P AR PR 2 A AN Ja 25

2 Bl AR A2 05 R 557 B RE 0 B AN, EARAEAH I A U £ R 1
e TV (B SR &
() Wi 5 5 il

Lo SRR B D iy 5, SRR A PR PE SR AME AR B, AT e 4R AR A Bl
RN, HANZ SO %A TN R ER R 2R s 251

2+ WA B AR i Sy, SRR ERAE I IR BIE R AMEAL B, EARFRAE R
AT BRBIPE RS, A TR R

N P B PTAE 128w R A A AL S

WA AL AT F AR, AR REM LT A m R B 540
AR T AR, K C s BREIPERCER AL, EAREBAE AR U e ) R
PEBCEEAR I, IR R

(&) i G veat kA AR

B LA LN M2 S EAFERFSE S s 0, K E iR
BITEBERAEAL B, EARBAE AR IR 1 IRBIVEBEEAS S, IR R

1. B 124 H ABEIETFAE 5y BT e W ANE 24 N
2+ L2 H AR FEIE R 2 SR LRI E 9 AN 2 N3

3. A1 A I GE R AT e RIE 2 A LR HR LA A T LA 1] B3R
W IR NS it

4. BAT (AFRE) BUER AR A R EHE . S A LGB,
5. HHEMMEA RS Bl 2wl RBEEn

6~ EIE M S A E ARSI o

29



TR R 7 B 45 ] 2026 4 BB S R (gD
QADREE N [N 2V

AT RME WA o B R BGE I IR Ah, HA SR 00n] th s S R H K
PEEF L HEATE CRAEAR T R A E LA AT D .

30



SRINBE BHEB AT BR 22 7] 202645 BRI BRI (RS

HHHE N

— AR B A F BRI E TR ARG

T AR EA T EELFNEEHE RS A TAITREIT, HFEAEE
=R AR

\3\%

=, WRAMMIX G EEPAM R AR AR EAFEAR, W LR
B BN,

T INFE R A5 PR 2 7]
A

202647 H20H

31



	bookmark1
	bookmark2
	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实
	OLE_LINK2


	第五章 本激励计划拟授出的权益情况
	一、本激励计划拟授出的权益形式
	二、本激励计划拟授出权益涉及的标的股票来源及种类
	三、本激励计划拟授出权益的数量及占公司股份总额的比例

	第六章 激励对象名单及拟授出权益分配情况
	一、激励对象名单及拟授出权益分配情况
	二、相关说明

	第七章 本激励计划的有效期、授予日、归属安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授予日
	三、本激励计划的归属安排
	四、本激励计划的禁售期
	OLE_LINK3
	OLE_LINK4


	第八章 限制性股票的授予价格及确定方法
	一、首次授予限制性股票的授予价格
	二、首次授予限制性股票的授予价格的确定方法
	三、预留部分限制性股票的授予价格的确定方法

	第九章 限制性股票的授予与归属条件
	一、限制性股票的授予条件
	二、限制性股票的归属条件
	三、公司业绩考核指标设定科学性、合理性说明

	第十章 本激励计划的调整方法和程序
	一、限制性股票数量的调整方法
	二、限制性股票授予价格的调整方法
	三、本激励计划调整的程序

	第十一章 限制性股票的会计处理
	一、会计处理方法
	二、预计限制性股票实施对各期经营业绩的影响
	OLE_LINK1


	第十二章 本激励计划实施、授予、归属及变更、终止程序
	一、本激励计划的实施程序
	二、限制性股票的授予程序
	三、限制性股票的归属程序
	四、本激励计划的变更、终止程序

	第十三章 公司与激励对象各自的权利义务、争议解决机制
	一、公司的权利与义务
	二、激励对象的权利与义务
	三、争议解决机制

	第十四章 公司/激励对象发生异动时本激励计划的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化的处理

	第十五章 附则

