WP : 688312 R RIFR: R NSRS 2026-027

BYITREZ R A PR A F
KT 2022 R BSRBUR T RITE R T
B=ANHBHRFEHRZFFNAS

A E e AR EFRIEA N W EAMAEEM R EGCH. R
IR HORE R, R A AR ELSEE L VRPN e ARV R SRVA R DT

ERNERT:
® [RFIMEBCRIImECRE: 21,736 Jifk
® VBB ] R BT ) AT A ] A B B

— AR TR R SE R 1R L

(—) BRI RIEBEARE

1y B 2 28 28 PBRAITE

2« BTHGE: AW 2022 A FREE BRI CLR SRIERA B R %
TRV B T 400 T, Horh, BRI T 320 S5, o AR v R BRI
ST RV 80%; THEA 4T 80 Jy M, v ATl vl BRI R SR 4% 7 BV ALY 20%

3y SRR A W] I BRI BE 1) RAT A W) A TR I R S

A, TR CREEE) « 7.98 o6/, Bl AJE4&ATE, Baxt %nl Lk
JB 7. 98 T IR U S8 ) i) Bl X S 1 R P A ) A T 2

5 WU G ASEURN TR IO RARLFE A w L E FH A, /G (R
IR AE 53 TR BB TR )Y € BB 4601, Horh, B IRER T 1
RGO 142 N, PR TR B 45 N, 3320 24 w) 36 S 2 )\ by ifs 2Ll
PN

6. A RUH: ABUHERIAA ROW B BRI AR T 2 HR AR i %3k
1) R JBE SR A A VA R B A R R s H b, e KAV 60 S H

7. Hg k.

AW X TR T R B R B S R ) R e R

1




HRZH HRHR 5 )& t il
HE R HE 18 MARMENE S HEEHIX
T2 HlE 30 MHNREE S Ik
HE BT 2 HlE 30 MAJRMEANE S HEEHIX
BT LHEE 2 A HNEE S Ik
HE R T HE 42 M ARBENE S HEZEH IR
BT HlE 4 AN HWREE IS H Ik

AN JE 30%

AN E 30%

=N JE i 40%

APl TS TR 45 1 £ R P 22 I 1 e 2 I T

HREH HEHIR JH & B
FTE T 2 2 12 > R a8 5 H 2 1
BT ZHE 24 AN Ea — M 3e s H ik
AT % T 2 RS 24 > H R IE A8 5 H 210
BT HE 36 AW Ea — e s H ik
FF B #5272 FES 36 > H A 1 E A8 5 H 2 1
BT HE 48 A H NI a — Mg s H ik

AN 30%

AN 30%

AN I 40%

P SR Al R I R A e 52 A e T AN e Lk T 4E PRl
AR5 o PR G CARFAE MR I Ja (1 BR A P 22 o 1 B A A B G e B IO AR
ST AEG HE AN AR e 0 [ I 52 1 e 25 AR, LU 2 i AN e ik . F R AR ER
30155, A Je I R R FBE SR AN U F U AT i3 Jist DS SR A5 ) e 0 ) A AN
J& o

8+ AEBUYIPRZEK

P B I e SR (1 5 R BR AR BB SR, 206 AL 12 S 3 A AR R

9. A FRINE S K

AU TERIAE 2023-2025 4RI = AN THEBE R, SR AR BEX A w45 L g b
WATHE R, ADRTHEE L LLUERIR WY 55 S5 4% H SR B 5
X R AL RV s 2 F

AP ) 18 O T R BRI IR A R L AL S5 % H AR T

B8 =HE L W5 HAn
L 2020-2022 AFENENISE R SEHL, 2023 AEEN I
HANHEW | 2023 4F | KEMET 20%, =LA 2020-2022 45 0 E HE D FL AL,
2023 A5 R 1 K AL T 10%.
L 2020-2022 AFENENISME R SEHL, 2024 ARED I
BOANEW | 2024 4F | KEARMLT 30%, =LL 2020-2022 4F i FNE SAE A FEHL
2024 A5 R G K EAMLT 20%.
p— L 2020-2022 AFENENISE R SEHL, 2025 AEED I NI
AR 2025 4 KZEAMLT 40%, BELL 2020-2022 4F 7 A 2 1E b B 5L,
2




| | | 2025 4E VPRI K A AIE T 30%. |

Vi Rk BN 55 HRE T DR LS T4 B2 e R RO, o,
U Ol VU T E A 7 % ELAC IR A0 -5 FB 55 5 1 20 25 A3

A1 A AR AL LSRNV G R F bR, BT SRR G N 2% 1% 24 4 TRl A s e R
TV i S A A O I s, AR IR R

TIUEH 4T 8 0 B0 BRI PR SRS % A BV S 5 % H b 22 IR R 7 R T 8 — 2

10, MNZ SR L ER

PRI SIS N2 1 G807 1 B W) IRAT IR AR DG 423 520, T LRk
AT 5 10 25 A% 4t SR i TS o U Jes R JBeAR 808 » U SR I S0 1% 45 R &l o Ay
Sy Ay B C VYRS, Jim I AR LA R 5 A% PP R Rk I A4S 2 T Jes B 451 2 il
XGRS U i A B

ZNLTEH S A B C
AN E A & A 100% 100% 80% 0%
PRI XS S 2 A S B U e 1R B R B SR = N AT R i XA A
S 10 A & L .

PRI 5 224 3 oKl VA R PR R T P 5 8] 2 A it IR AN e U i A i 56 4 U iR
(R, VERRRZ, AAEBER R4,

(=) BB RIBATERF

1. 2022 428 H 23 H, AR BIFH MRS N R, FoEEd T O
T <2022 FERR I TE BRI VR (%) > AR EI ) (58T A 7] <2022
AT PR 1 B STl v R S A BN B ) PR ORI A R AR K
SR F o PR RAGHEUAR S B IS ) SIS . A R HE A | 2022
A R TR e Sl o Rl 5 AT ) T ) R A R B A AR A ) Ak
AR G I B R R THALE W FH, AFEFE =8 R F IR, #H
BOEIE T ORI A 7] <2022 4F BRI B W& (gD > R HAHEE R ZE)
CRTAZ LA 7] <2022 A BRIV B SRl v RIS G40 B SR ) LA (R
TAF]2022 A BRIV B SRR TR SE S R BRIMES ISR, An s
AR R PR AH OGS PIEA T A% S0 R T A A i

2. 20228 H 24 H, AFT RIFUESAZ S s (www. sse. com. cn)
B T CRIITT M R B AT B W) % T AT 8 A TR AT BB A )
(&%%%:mwmw>,Wﬁﬁﬂﬁ%@ﬁ%$%§%,mﬁ%$%%%$¢



AEER N HE 2022 472 DY P IS e AR K 25 I 22 ) 2022 4 BRI B 52 Uil oF
RIAH IG5 ) 2 7] AR AR NESE BB

3. 202248 H 24 HA 2022 429 H 2 H, Al X B 52 T3t B ik 44
FIAS AT T AR A A, T2 RICBIEAT 0T 44 50 A B2 50 2022
9 H 3 H, AFT RIFIERA S FT RS (vw. sse. com. cn) 37 T (FIITTHE
A R A B2 ) W 2 e T 20wl 2022 4 B sk i Sl v RSB v % 44
ARG MZEREI) (A& ST: 2022-044) .

4, 2022 7F 9 H 8 H, AwlHIF 2022 5 VYR I 4 R <x, HOIF
T (CORT AW <2022 A FRHIPER SEHU TR (%) > R ERIE) T2
] <2022 4 BRI 1 R S Al T R S AR BN I BL R CORTHE A
AR RSB 45 /0 B IRBCMUBN AR DG B i e 5 IR 2022 929 1 9 H
15 FHEE S5 5 B W3l Cwww. sse. com. en) B e T CRIINTHHE SR B4 7 B2
A OCT AT 2022 47 BRI B SR vl A A R N N Bl 5 3 S 8 i
SO HERE)  (A%%S: 2022-047) .

5. 20224F9 H9H, AvlA R mEHRHSE LRSS B = i
TR FHRCE T (TR %E 2022 4 R I S0 VHRIAH OGS B EE)
CORT 1 AR 50 TR E2 T BRAIE R S ) o 2w AL HE St A v R
PRI RIZ T SR 3 T ) AR ST 3 . o 2 ) MU 2 o) TR i P it oo 2 44 ke
AT TSI R AT R R R

6. 2023 48 I 24 H, A= mEFSH T RSN = a5
LIRSV UGB T (ST ) Ao G2 7 PR BRI IR BRI ) o 2wl gor
EHRRTHOLEN, VAR TLRMCER0R, Bl % AR Sa %,
SE TR T H AT G ARG o I FF 2 0 TR 452 7 H U 544 i AT % S
RE T AEN,

7. 2024 7 10 H 17 H, avnlAFH = miEHas S H Lkl =i
ST IR, HSGEIE T ORI S 4> 42T A Va8 1) R T S R 8L
%) .

8., 202544 H 22 H, AvlHATFHE = EERHSE TSGR = m i F
ST TURSW, HUGEE T (O T AR 2022 AERR IV B SE W0 TR T ks
Y COCTAE 2 O T MRS 1 2022 4 BREIPEBR R IIIEEY O

4



2022 A7 BRI B SE WA v O TR ANV R I A 2023 A1 BRI IR B SRR v
SRR/ C B M BV K g B P U IR INE SIS AR: Ay T TR S =R
BT AN B TS I8 S U B4 SR T AR SRR R T A R L.

9. 2025 4 8 JJ 28 H, AR HAFFHIYmHEF S ke, HUGAE T (6
TUHEE 2022 4F K 2023 A R EIVE BB TR TR IR O TR 5
O T A AR 1 2022 AF BRAEIME S IR CORT 2022 41 BRI B S8 v
RITH B #5277 58 ANV 0 K 2023 AR i 1 B Sl vl 93 B 452 37 58— A U1 g A4
FFE VB ARG o A A FTL BN 5 A% B S R A R TR 52 7 56
AR AR A U R S U R A4 FREAT R SEI R E T A

10 2026 4= 4 H 10 H, A AV JEHE S8 8k 3, it 7 8
TAEBE oy O T A (1 2022 47 FRAIPE R 52 K 2023 4 BRI B S 1R 1 22 )
(T 2022 4 BRI VE e S0 VRl o Y42 3 58 =N U e 3 % 2023 A1 BRI 1
SR E R BT AN R RS B SR AT IR o AT E RS S %
1% SR AR VR 2 VB2 T 58 = AN VH B AT B VA A AR (R Ul o) % 44 Ak
TR R R TRAE R,

11,2026 4F 7 F 21 H, 2w AT fmsEF o8 )Rl HGma 1 G
TR 2022 . 2023 K 2025 G FRAIVE RSO T O RS BOICRD) - (58
FAERR 5 O T AR VB [ 2022 4E. 2023 4F . 2025 4 R A 22 i 5 )
(KT 2022 AE BRI PR B2 TR TR $2 7 5 = AN B . 2023 45 BRI 1
PRI B BT A AN AR 0T K 2025 A BRI IR S o R R T A
V@ IR E I8 S IR o« AW HE B S %2 A 20 AR v Tt BE
BT AR RTS8 S U B4 SR T R S IE R R T A R L.

(=) BHEMERERTER

BT
®FH A BTEE BT AE BT ERREE

20224F9 H9H B A A

7.98 320 /5 I 142 807 Jlt
T D TG/ & yaliva A yaliva
202348 H 24 H . .

7.98 80 /7 I 45 0
(2T D 7L/l i A

W AT 2026 4F 7 H 21 HAEFFSEDmEFSE )RSV, Gl (T4 2022

L2023 4 K 2025 PRI SE O VR T RS PR . BT A A 2025 AFAE R A
5



IURTT RO E e, 2 LR V) B R TR T R BRI IR SR R T A A% 8. 53
JG/IEVEEE Sy 7. 98 JG/ K, HARP R TEILAF] 2026 4 7 H 22 HPEEE T FHEIESAS 5 BT M s
(www. sse. com. cn) [f] (KT % 2022 4F. 2023 £E [z 2025 45 R HIVE B S 3805h v R B2 T4 4%
Moty (A%gT: 2026-024) .

(P> PRI R IR E R

BEANE M EE, A F AR 3% T K IR 5% 75— I A m kS
RIEAABOE )&, HARAAETER AT 2024 47 10 J1 18 HER T FilgHIEFRAC
Sy FIt Wi (www. sse. com. en) B €S TR 7 457 0 AR U1 e () R A P S 1 2
) (A& T 2024-025) .

AP TR E T AR AT ORI e AR, FAR N TR LA
2025 4 4 H 24 H¥EFE T BiEUEZRAC 5 B Wl (www. sse. com. cn) ] KT 2022
CF BRI BB 2R v Rl T A% T 5 AN S AT S VAR ST A ) (A R T
2025-015)

AP TR TR 527 58 AR A AT O e s A g, AR N TR L2 ]
2025 4F 8 J] 29 H4 e T LHFIESRAC 5 It W 3k (www. sse. com. en) ) {557 2022
CE BRI BB 2R v R U 3% 7 28 AN S AT S VAR S AT A ) CA & 45
2025-044)

AP TR E O T = AR AT ORI e A, AR N TR LA
2026 7 4 H 11 H4EE T FIIESRAC 2 BT ik (www. sse. com. en) ] {56 T 2022
BRI IR 2R v R T A% T 5 = AN S AT S VAR S AT AT ) CA R T
2026-011)

v PRI IR 41 Bt i B

(—) BB v 5 i BB 4 1 32 JH R 2% A R 75 sl ) i X
B

2w 2026 4 7 A 21 HATFSE M mE S8 VRS, sl G
2022 4 PRI I S0 VR R 4% 1 5 AN E L 2023 A BRI R S e v
RITIEH 452728 AN 31 2 2025 A BRI i 5230l vt o O 72— I s 30
FrE B A RICED) il R A m BB B ML) CRHIAR BT A
AR E R 2R 4 S—RABOMIE B PEE) (2022 4 PRIV SRR (R
5 ) SARME, PLKAAT] 2022 5 NYIKImIN AR RS IREL, ATRlE e

6



YR AR ah VS P00 R 452 1 BRI R R S 5 = AN B AT A B A, AR IRFTF S
DR BOUAIN RALTE 31 44, AIIHJE Ry 35T 21, 736 JT iR

FEHASRIED: 5 MR, 02250, 02558, 1 5[],

() ARBUAIN S5 8 R RF2 BOBUBUR T R E 1 &30 & 44

AR VR0 R T 1R R B SR 1 B = AN U S U E PR 2 T 2 H ke 36
AN HJERE AR S H BT T2 Hild 48 MAWREE S H ik, BRI
JELLAI R 40%. AWRITHRIMI TR 2 7 H oA 2023 4 8 7 24 H, S=ANHJEIN

2026 “F 8 H 24 H% 2027 £ 8 H 23 H.

AP v R T 4527 169 R AR Pl 52 1 5 =AU i B0 ] IR A2 AR U i 4

(EIEIPASEVE) =R

HR &

BRHE DL

() RERKEM MME—HE:

LR A VR B 55 25 VR T e 2 V1 Ut R A5 5
B ECE VAR R B F TR

2 Bl AN VR W 55 4R B P R A U R
5 R L B TE TR i ML) o TR

3y EJEBal 36 S WL RAEZIEHNE M A F] E R
O TF AR BEAT R 73 B R 7 5

4y PEAHE N E AT AT AL (1

5. ENIEME S GE I AR E .

NERKAETIRTEIG, /6
SR 4 AE

() B Gk AW AR5 B

1 gl 12 /N H WBEIESR RS 5 BT 8 I ANIE 2 Nk

2+ B 12 A A AP ERIE IR 4 R LR MU A 8 AN IE
PN

3v Bl 12 A F P BRI RS VA AT kv R 2 A I
UK LA AT UL 11 B SR T 3 25 A\ $i5 it 5

4. HAA (AFREY g MASHIAE A R . s g A
A TEI

5. VEAHEMMUE AN S B o w) RO ) ;

6+ I EHIE IS 25 A e AL A S TE .

B R AR KRR
(Rl =1E S

(=) AEPUIIRZEKR
PRI G I AR (K - LR R A PR B SR, 2B AL 12 A
H UL ERAEBUSIR .

A H AT, AR T
BTN % 33 N, 3
T 2 Al R e R, 3
AR 31 BB AN F BT
HR12 AN HBLE, Wl 2 AT R
PR K




QUPRANEIV AN 45 e 22 PN
=R AR 2025 4.

A 2020-2022 FENVINI(E R B, 2025 AEENPIRA Y
KRAMET 40%, kLA 2020-2022 435 FI 358 4 3L 5L
2025 AFE{F AR AL T 30%,

R4 20 5 TH I 55 08l DA A
Wk R 245 h5, 2025 4F
BNV K 61, 866. 15 11 TG,
LL 2020-2022 fEE NI A1
A HEEL, 2025 AEEN N
BN 69. 59%. L =
AN 3 2 W) M 9 i
Hhr.

(1) MNR SR HE %R

WS B A N JZ 0 S0 1 4% 2w BRUAT (AR S e 2
A, R IR B 125 A% 45 A e TS B UV 1A
s . BN BRI SO %4 R 73 0 S+ AL B C DUR,
JoE IS R DA 25 % PP 2 3 mh otk I KA T T s L A1
IR E ANPE TRV Sl

VP S A B C

ANNEHIEJE R | 100% | 100% | 80% 0%

PR 5 2455 B U s AR PR AP B SR R = N 2 T &)
VAT AR B XA N T e Bl

P G 24 TS U Jes P PR A B S TR 25 A st DR AN e U
WARETE RIRIN, AERARRL, AEER T —FRE.

AR R 2 1) 33 44
W b bR 2 A4 B
ZA NI AR, Forp, 23
LW R “S”
o AT, AR NR IS
EL] 9 100%; 8 44 Bl X 5
VYN “B” , AW
JZE T & LE A Ay 80%.

(=) XFERTERETARIEENFRFAFHT, U B AR L PR A B B 1 A %
O3 AR BB Oy RIS BNV 8 A5 B BRBIE R AR IR R B, PRI COTAEIR

oy AT AR IR 1 2022 A BRI S A )

(ANEGS: 2026-026) .

(W) EHHMEHRZT RS HUBACRRvHRIBEE B BR & R H R 4%

P RS LR AR Y B A R L

HRSH M G H LT A AF] 2022 AR SR PR 2T
F=AEM RS C 2k, FRA & E &1 31 A8 & s

21. 736 Jy B FRAIPE R SR o
=, ARHREREB R
(—) #%TH: 202348 H24 H
(=) HeHE: 21.736 )k
(=) HEA#: 31 A
(P9 FTHHs: 7.98 I8/
(T RS :

o ) [ B T R AT 2 ) A TR E M B 2R




(N B 5.4 F R ) i 15

HRSER
FRHE HEHE
"4 H % PIFHRI M.
913 1.3 .
— BAFEAR. BOBARAR
/] / | / | / | /
=, HAgsg
2N SR A B
(&3 310 56. 400 21.736 38. 539%
=278 56. 400 21.736 38. 539%

e B BSOS S A A I 2 e R B ZE e, RIS HNTEL

. EHSHFHMEERZ RSBS54 BRI SEE L

AR EHRSH NS H I E LS B 2 A R D AT G R A
fE, RUSAIER) 31 AR R G (AFER)  CUEFRER) SFikat. A
WWPESCAF AL (aml B RE) MUE AR GRS, A6 CEREUNE)  CEmRUD 25
IR IR AREAE ST E Bl S 4605, A S AT v S RLE Rt 5
VWL AR 2 A AT T B B AR TR B ARG WU BRI R
IVE B Vs 2 SRt . B 5 5 %2 DA 2 R R ml A IR AT 5 46
(K3 31 A4 3ahoxt G B Jegg Xof 2 PRSI B S 1 U1 e B 21, 736 Ty fiee ik
TRAT A AR SRR R SE LSO I RLE (R 45, AR T 24 7] BB 2
It 1 .

fi. HEHEEEZARRERE U

N RARIE AT RIE S A G VR 2 AF IRl B 7 BBy 6, IR
] IE 27 A0 45 AT PR DT AR 2 7] b o0 28 W) 7 B 58 B A A8 o 6 0 T8 2 H
AU JEH

7N~ BRI R 5% B S R Ui B

MRAE (b THEN SR 11 5 — IR 2D (b THAEN S 22 5 —<&fh T
FAAAIT 50 (AT R RLE » 2 WP AEAS Il v Rl S A A B AS B - A ik H
ARYEAF 1 BRI B 52 U DA I N A2 sl o BRI B 22 UL I 2 AR ER) 8 et D0 55 i
S R B IE T T e (10 B A PR IR SR A, 42 3 H BRABIPE IR 1R 2 Se A
R TS A R 55 T A A B S FH AT B A A R

A EARE (b vHENEE 11 S— saAt) (b v HEER 22 5 —

SR T HARIARI D) A RE , KB Black—Scholes A4y 52 IR il i 22 ¥
9



T H I S E, TSR BRI BRI 2 Se U (B REA T FOB VP s PR 9%
T HG, 2 F] CARXT R A D0 35T BRI BB A A S A 2 T AT
AR, FARNS D0 L2 R HEE 12 v 55 P L AR 4 5 o HR o A e

€. FEBABHSRERRL

JUARAR BRI ST B EAE A WA BR R IEA U 151,
2022 4Pl v #5275 = AN VAR WA VR A SRR, A YA AP
SZMABEER G (AFNE) QEFFE) CGEHEINEG) (A ER) M (2022 4
Bt &l CREZ) ) A RIEE -

I\ ERA SR

(—) HERSHMEHXZ T 2022 4F BRI S W0 vF X 1 B 92 7
F=ANV R I A4 R A

2 AR IE AL 55 P 5 TR DI T 32 BB A7 R 7] 2022 47 Bl
VRSl vl 2023 SRR B 2 dah vH-Jl - 2025 47 BRI I 52 B - 4l 9%
TR UL L B BRI B R VA A PR st s B0 BRI BB SR A R R AR B B 2025
S PRI B S B R T B B T AR SR S I s

S IL/A

YN LR R H IR A A E S
2026 £ 7 H 22 H

10



