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&1t 219,193.17 10.34%
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BAERKRE, 2026 4 L4, WiphBEe 5 e g aEilt, mmimiy 2 e —»0
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M e F AT P12 — EFEE MR . HTRATH R ARG AR L4 A 306 A8 25 BE AR 2 1
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4. WEHLEFN

ANEPYRTREEREE WO ABC d4F, HaE S Ergt b, 2025 4 ABC 41
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AT ABC AT REFEME R, EF 1T RIKRE, BRSNS LRI [FK, ABC
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HFAHH 2024 FE19-9.20% 32T 2 2025 £ 5.00%.
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FEGA A NIRRT k02025 4R, AEAT L A EN G 2 B T S g,
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[# 58 WA LK TR SR AL BRARAE P2 A, 2025 4EAF] ABC M7 34 S fr A i &2
0.69 J6/W, [FILLTFEE 19.53%. BEAk, 7E 2025 & BN K Bk s F, A
4y ABC MR G AR 72 T2, kb 4RI A R R ok A v A 7= A

2025 4%, HARAF] ABC A 0FKSak it b - G BT N B, (AL AR T B
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£ b, 2025 F A F S BRI RS EIUT GG R R AL 5 AT T 3E
et J5y B BN WEIEBUAHTE, BT AF] 2025 ERDLS S E LR, BRI &
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2. EMEHAREFERKER

2024-2025 £, A" SEATI AT A T BRI LB

A e 2025 FEEFIZE | 2024 FEERF | BRIZALFE
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In R PR, 2025 48, [FATME AT B A B AR MBS FIREEE D T, 2w BRI
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  W A C C =  (  1  1 + D / E ) ×   R  e +  (  1  1 + E / D ) × ( 1 − T ) ×   R  d


    R  e =   R  f +   𝛽  e  (   R  m －   R  f ) + 𝛼
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