TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

UESHTRTFR: AU EZFAAS: 603353

ARG A R AR
2026 ERER BRI (5

—OZFENA



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

7 B

Ao ) Je A R B DR AP TR S HA ZEANAFAEATAT R B 4 T R
R O, JFX LR IS HERR A e B AR R DT



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

Realsas

~ I RO AT ek A7 A B 2 ] 2026 4F I SE RG] ) i
R AT S A R 2 7] CLL R TRIRR “FILA gl “ ] 7 5 “ AR w]7) Hdis (o
N BIEFE A wE) (P NRFLFENESFEY R A w ROl & #7028
A SR ATBOERL RGPS, DA (A m] R S CHE T

v AIAT i 2026 B IIBCE ) CRAR TRIAR “ AR D SR
P A ISR IR o B Z2 AR A 2w Ty Bl oot B Tl AAT I AS A W) N RS T AT

Wl BB

= AW RIFEE TR S 1B SR A KRl 360.00 T34, 2 AT AR
il R A A H 8 T A A 17,041.80 J5 R 2.11% 0 AIREZ T R — IR 147
T TR o AU TR R 52T A4 IR S S 03 i A B A AR AR 3L
ZHEREOL R, TERATAUR N DATAUR R IR 1 IRA A R AR T A T i B i
SERCR

B AR R ZE AT H 2 ] ATE A OH N BB R BT K
PR AR B R T A 2 W] A VAT 10.00% 0 ARl TRl b AT i) — 44 8l
T 538 3 A AT RO A R BB v RISR AR 1K) 2 7 R B Bk R i A
JBREA VA 1.00%

VU AW TE RIS BBt 350 200 N, AR A R A5 AU vE I 7E
aw CEF7awE, NED ARRRESR SmPOE A G R B G A0 S5
(BARD BT, ANEMA AL S PR S TR 2 7] 5% L BB B
N /M S o DA 2 N U N N

T AP R T IRERIBUIAT BN A D 26.25 T0/6r o AEAT ) 5 58
1 H BRI SRS B S IR AT RS AL IR, 5 2 "R EGEAS A RS
BEIBA . YROBIBERLN] L IBERTRA Al RO Bk B AR, ISR IIBLIAT R
S R i AR AR A AR 0l v S AR I 1 2

N~ AP TR AT Y B R SR A H A S ot Sk 5 1) B S A
EIATREER S R H ik, A 48 S

2



TR BT 31l s A PR A ] 2026 4 I S HARCE TR (B
B AWV T ISR IHACE R A H AL 12 AN H a2 AT 253
ATBUPI EEA1 23 0 4 50% - 50%.

AP TR # T BB IR 24 72 DL S5 H b bR PR

W Si%A% Hiw
S R BN KR AR R
TR . (A, L2025 4 HEH) (B, DA 2025 FEREE)
H b (e i &8 Hbr (e
(Am) (An) (Bm)
F—AMTHUH 2026 8.00% 5.00% 225.00%
5 AMT RO 2027 15.00% 10.00% 230.00%
o . INFE]Z AT ARG
S WS Aj’;zﬁgﬂ A
A=Am 5, B=B X=100%
FALBIRR S (A) B A <A2\jﬂ B<§ X=80%
AR KR (B) S = °
A<An H B<Bm X=0%

e L B BN FREE T BT A RPENSON . Rl SR IEE T
b A F B AR AT BR A 2w A 2 R R S S CAGI B AR I R HeAth 53 TR v AR A
A B R JE R EEAE A TSR, R

2. AR RZIEE (HP 2025 4R HRIEDD 7, MR R IG A R = CERZAF R
22025 SEFEFANED | 2025 FEEEANE | X 100%;

3. _RIRME G AZ H BRAE A F 6 e 3 1 2 Y A S T A

I\ D FIALEAE BT w AN B I 020 R BIAF SEAT IR )
LLNIEIE:

Cdgdln e TR 55 S VR e b2 o I R A o 8 L B ek
RS T IR B R

(D Bale e VLI S5 30t N B B s o v O R A T e
AR F R

(=) Emijasdl 36 A A MO AREGEEER. (AR R AJTA
BEAT A 73 B IS 1

CPUD R AR E AN AT IRl ) 5



T R e B 40 P2 ) 2026 4 M S SIBLEAhTHRIl (FE%)
(D A EAIE R S D8 AR E o

Jus AR G A R w BRI BEINED FE #I A
A Bl B LA RS -

() Bl 12 4> H NHGIETFAC S Pk sE A ANE 2 Nk

(= 83l 12 A H A EAIE o SR BRI OE 0 ANIE 29 Nk

(=) Falt 12 A4~ H W RIS AT e Bk 2 S IR A U AT I
Ak 1 B R E T A AN H It

(WD HA (AFRE) MERMAHHEEA R EF . P BN RSB,

(I AEHEMRLE A S B 2w B i 5

() EAIE R S D8 AR E o

o R AT AR T AN R B G ARAS T v R SR A R PR DY
W A HGTHSAAR IR AL AR AW 55 92 B, #5355 2 7 A fi

T R A AR VR AR R S AMAAE R BOL 3 R T
(RSN S Wit

T AW B SR e A o ) DR S SR A R R
R PR BCE ORI, BT G T A A T e 2R x5 B
2 HARSRAR B R SO AR AE R BOC 3 VR P MO B B KT i, ¥ e
AP B aRAS 1) A B A a3 2 7

= APl TR 2R 2w AR R U G I R e S

T AR AR RS BOEE S, AFRAE 60 HN (3R
a A AEIY NGO 5D FAH R E A T B 2 [ Ul B T R o F ¢
JCA R ISR . ARIRBELE 60 H N SE R IR TAER), N 24 M2 N4
ABETEN IR A, I BT 2 ESTEAS S TR o AR T =B i B A
150 B A~ FI A MBI TR ANTHSAE 60 H A

iy BRI S A2 B BUA T A ATA LA BT A



T B AW B3 A7 PR 23 7 2026 AF BB TR (Fi%E)

Hx
FEBH coeeeeuneenseesssessesessssessssessssessssesssstassstsas et aes et R R e e 1
BETUBRTR ceevvrereensseenssesssssssassesssssessssssssssssssssesssssssssssssssssssasassssssssssssssssassssesssssssssssssasnss 2
BB EE B N ceeeeereereeenusecssesssssesssssssassesssssesssssesasssssassstsassesasss st sassesaassas s ssasssssasncs 6
I RBUTITERIET B T cevoeeerressssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssnss 7
B ARBUTNITE RN B BHUR covvoeeerressessssssssssssssssssssssssssssssssssssssssssssssssssssssssess 8
B BURST B EIREARIEFITEF cevneeoeeennnsmmsssccnessmssssesssssmsssssesssssassssssssssassssaes 9
BRE BRI EIBLBETEIL corevreneercenmmensenmmmsnssessssaneessssssesssssssessssssnnes 11
BANE B 54 BRI B EE AT DL ccooerrrrmnennscrsssmmannscssssssssssssssssssssaes 12
BLE AP RINERE. #H. S, TS ... 13
BINE I RIBUIATANIE FIATE TTIR covvermnerseenemmmsssesssssmmsssssssssmassnsssssssassnsaes 15
BIE BEHIBUITET SGATIUERA coeeereeenrmeseensssesecsssssssssssmsssssssssssssssssssssssssaans 17
B ARBIT R BT TEFIIETE cooeeeeeennnerseenssmmmsseessssmsssssssssssmssssssssssasssses 22
Bt —FE BRI AT LI .ooeeeeeeeeeeeecrenmmassseensssmasssessssssssssssssssssssssssssssassenes 25
BHTFE KWV RIEE BT ATREE, ZIEEF s, 27
BH=F AT E B EIBTIE LG ccoreernnesecennsseessssssssssssssscsssasses 31
BT AR RN SR AR A BRI RIKI AL oo 33
BB FLEE BT ceoeeeeeeeerenesseensecnusnecnusseesssesssssesssssessssesssssessssessassssssssssssssassessssesses 38



T e T R 037 B A W) 2026 4 B SRR TH R (B 5)

F—E BX

CAU NI TE W B R RS, AEASOR BT W 3 X

X

XA

A NI N L Ep

T T AT o B0 A7 PR 24 W)

AP it&l

T P AU i B3 A RO 7] 2026 48 B Z2 BRI vl

JieZR IR

O T BT PR BAEAR K — 58 I B Y ARG A E K 4 11
W AR 28 ) — s B R A BLR

i UZIRIE 3

AP RIE , BB AR G AFD
. WMPEBAG PREBEA KOS (B

[N

ERH

8w D BRI B T IR BRI LT, R 8500 % 5
B

(i

72 SIS B2 T ISV T2 6 DAY 5209 32
LA R 1

20

1B BRI L 2 Bl ox 5 3R4% 1R 1 S A 4 AT
BEER s R 2 H ok

48

(]

[ SE MR 58 IR B 0 2 H 2 RS IARCAT 47 ALH 2 18] 1
i 1) B

AL

P AR Bl v S P 2, AT ARSI 3K 24w i
B AT A

ATBCH

WA ST LT AaAT BN H, w4 BCH 2500 48 5 H

TrBLAE

AR Al vl BT B AT AL i S U A 230385 A (1 4
Tt

LEIES

NAERIHFMEERE AR

HETER &

H NI SR A

UESFAE 5

FURIESF A S P

G AT

HIEIESE Bl 8 5 A R SR F) Bl 4 A

(na)ik)

(e NERIEAIE 28 7] i)

CUEZFI%)

(e N IRIEMERIE 1%

CE B MR

(Tl 2w R i B2

CET R

CEMIESR AT 5 BB )

(] FRE)

Gl F ATOEA il Pl A A7 BR 23 =) SR )

(AR BINED

Gl F ANA B AT R 7] 2026 5 e 22 IR i -4
S 5 A% B D)

JU/ )10

ARMIeiot, e N RICRTE L E 51 A7




SRR RN R 4 B4 ) 2026 AFIRSEIBUBUR &) (%)
BE AW RIK H E)

NRE— LR N TNE NG BLEE R, AT A w KU A R, W
AEAEATIET NA S 7850 B HBIRRAEAN GUIEE, 7285 THZ% Lo BT BAEEER S5 AN
ANVAZ O TES S, ARG IRAR . AR %O BIN=J7 R s 4 & e i, fisTs
HEFRIE A A I A T, iR m A e diig M Zee H AR SEIL, 7578 70 PRI B
IR RIS N, HE R 5 A O SRR S, AR (A RlA) GiEgRik)
INED CETRINY S84 SR ATBOEM ., e (AR FRE) L
€, AFEIHE T A



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

B=F AR VR EEN

o BREAEN A A AU, ST SCEEAS R vl B S AR
SR 1E o B 2R 4 P AAE A B VL TRl P 5 ARl oS A 5 (1 0 0 < B e AL i
I

o P EAR TR TR B U, ST A R B S . 2
SN T RVE T A RS B, IR A R SR I S E W
WA RIE, s T RA S, JFAERAR S BRBEEH A Ip BEA R4
ARG H

= B AT R B LR, Y A T R AR T A
Al RFEE R R S SR T A AE W] A T 8 W) S AR B A 2 RS T A R T o 3B I 2
S 206 A TRl B 44 BREAT B IR AT vl R St A A
FORIEHE ATBEL . IV SO RNIE S AT 5 i b 25 MR REA T 1

VU 22 TR IR 2R o o USOE I A v Rl 2 i B Jm e FLd AT AR S,
DL 2 A B RO TR A A+ A m I RFEOR RS, R AFAE W] A0 F
| S R ROR At RS R R L

Tiv S EAE BN BB AT, o N WA Bl v R B o
GARPB GR ( AT2 5 l HEA T 130, I 2 5 e B M A R W i I o A ) ]
P G MBS A v HEA AR 22 57, B IR Do B 2 R R A R L

N~ R BACAT AL AR B, S I = APl v R 5 Bl e AT A
Bt (K A A2 15 s AT o 13, B2 B4 2 22 R R WA R L



SR R 474 7 2026 4IRS ) (%)
SEIUEE Wb S R KPR AV

— BRI S I 2 MR

() WUl S € BOVE AR A

AW R AR (CAREY QUEZRED) CEHEINE) CEmRN) &5
A IRERE ATEREM BVETE SO (AR TR MIAHSCHUE, 458 A F]SLhr
DU 5E

() WU S 58 BB S5 WAl

AR TN B AE A G m])D AR S S NG
HZE BN 53 S0l 45 (HERD 51 1o W RF G AUl v RIS G N B
HH 37 I D e R S s U 544

TN G A M -5 S AU sh V1R B H RIARAT S, A5 A AH DG R
UEZRAZ S BT AR e R ER

=, BTN SRR

ASGh RIS K sl % 35 200 N, A FEI#E 2026 4E 6 H 30 H 5T
K668 AT1) 29.94%, fUFE:

1. #EHF. SREAN;

2. PEEHA R LAZONS FHAR) BT,

AR G A A B P 4 AN EE DL T, 2SR ANEE D) TAT IR OB B £, 7
O ) BV B5 0 i 25 5 T A A AR Y, T8 I S it A I R 3 AR A W A
Oy NA BB B RS e, A Bh T8 7l i K K

DL s g, ANAFERGA s S, oS R AT 5%LL 1
JREA R I AR S B s RN R LA . SCRE. F o AWMU ERIF B %, 2
FHH A S HE PN AL s m AR S ER TARR RSk 28 o A A FE o
T BT A B h Xt G Wb ZAE Aot R B AZ A N 5 8\l 8l 5 1A\ 288 55 8
EE E RS



SR AL T4 24 ) 2026 40 S IBGURY #1050
=, NEERAAB v RIBI S 16

() 5t 12 4> WHAIETFAS S Pk e 8 AN 29 N\ ik ;
(D #3124 A EAIE s SR HE LR 8 o ANIE 9 N3k

(=) #5edls 12 > DR E R MU e RIE e S LR A LR A T
VISP IR YNy 1B

(W9 HAT (AFRE) MOEMAEHEA R EF. My BN BN,

CHD AEHERLE NS S5 BTl 2w B i 5

(N R 2 D2 AR I o

e

AL RIS R, B S B EARS R, 2 R b
Z 5B RIBON, e EATBUR BRI A 2, CRIAH W RAT AL i
SEIIRANGATRL A FIEAH

I hIbap Jinl

GEPIATIE & SR G LBUR N7 0771219 ) ERIARSIR £ (1B U/ | b/ R (RS
1, AEA TN AR EIIN RIS, RIS T 10 K.

() AR 2 R Rl R 4 Rt A T o %, WA SR . &
FRFAE B AR 2 o U T v R 5 H 3028 357 I e 03 26 BNt 4 R R A% S )
AT DL U] o 28 w) S S PR B RO B 4 BRI 28 28 W38 I 2 D x5

10



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

BAE APUIMTRIR a5

— ABUBTHRITUE H AR R

A SRR il 7 2 A B S A

= BB VHRIFAER AR I K A R SRR & AR

AP RIBS I PR 1 JBE 52 SR U A 2 7] 1) ORI T 5 58 1) AT HIAS 28 A N IR
A R I8 % 5

= AR RIFASR B R EE K A B R AR BB A

AR X FAAZ T S5 o S 1 8 SRR 360.00 T4y, 2 At
R EL 201 H A7) A BVET 17,041.80 J3 I 2.11% 0 ARIKFZ T 0 —IRVESZ T,
TCTREE AL 2 o AT TE R T 432 T 1 AR A0 B SR A 53 A2 AE RS AR A= e HE
FIE LR, AERTAT AU N LUAT AU R8I S 1 AR AT N R A B I8 BB S 1
BUA

BEARBh R A0 H , A5 4G SOH W B v R T K )
B IR I S A R AR R A A A BV 10.00% 0 AU VI A AT AnT — 44 30k
X} G230 A AE A RO P I B BB VT RIS 16 2w i S A B R A H
Jis A AP 1.00%

11



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

— BRI 545 B R W AN R 0 B Ot

BT B F A B R H A a0 B E O

A AREITR] | A EEh R
B
s W% gfﬁm’?ﬁ;ﬁﬂ AR AR | SR
HEEWLE | ARG
X T #H 10.00 2.78% 0.06%
. B4, BEHL , ,
Ly S 1 b 10.00 2.78% 0.06%
REWK WA 4% S 10.00 2.78% 0.06%
W R HEZSiil 5.00 1.39% 0.03%
AN CYN) 35.00 9.72% 0.21%
HHZE N %S (HARD
Al 325.00 90.28% 1.91%
(196 \)
&t 360.00 100.00% 2.11%

Vi B PEAE VRS S WA B N2 RIE A A 2 R, R A AR
= MXRUH

FSRARAT A% o G i A A AT RO A ) BB v R R A 2
I 588 AT AL A R A B 1.00% 0 24\ A BAE AT R0 P IR BUUah &I BT
W BRI B 52 B R AL 2w A S 10.00% o Faht S AN N S5t
BV ERRR P SR o SN E P e R (R IVATLE - N S IR e S €t e
IR A0 L R D A B B TR BEAT 0 i o

12




SRR RN R 4 B4 ) 2026 AFIRSEIBUBUR &) (%)
BLE AWRARIBAER. T FEH TR RHMEEN

— AR KH B

AWl TR B R0 D B R 2 Ul B AR IS A AT A
e Hib, A 48 />

= AWhHRIKIR A H

AP 2 A TR S BOER S, AFPRAE 60 H A (3R B A a2 AT
R0 G RSEAt R 550D FE AT SR E A4 0T g2 T il o B85 Tz I 58 Jl s 7
FALEMCRET . A FIRBEAE 60 H PSS IR AR, N4 R I35 AN e e ik
BN, JFE S &b SA v, AR CEHEINED IE A 7 ARSI A
RIS ) ANTH 54 60 H A

FRCAAEASB TR 28 28w AR 22 w7 WU 5 A R B oE , SRAH 2
INAT Ty H o RS L B R 2 (0 H I ARAZ 2y H . ISR H ESE 22 HL ) 1456
AR H H At

=\ AR KR

PR BRI I i 52 ST 10 35 A J03 28 1 Sl S R SR 1) e 22 SRR 5 LA A
il Hls . R=BH S5 H 0T H 2 [ i g AR A+ 12 4~ H

V0. ABUrhvRI KT AT H

APl v (B B 8 A5 A J0 5 DT AR AT AL, AT H A 25 A ATl
WRIH RGN 5 B, ABFER SRR ATBOEM. #BI TR i A w3
e R BN B S AR 28 ) JBESRAT BRI A 393 18] AN AT AL

FEAGITHRIA RO A, R CATRE) UEFHE) SFMIEHE. 17 BUERL
VG PESCAFAT (A m FRE) ok IR 11 (AT SR e 2B T A4, sl oot A T
BUN R AR S BESUR T (A FIE) CUEZFRR) SFADGEE . Rt SCAn
(AFFERR) HIRLE .

AP R BER IR AT BUL AR R s

13



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

TR0 AT AU [a] ITALEEH
H IR SR IALSE B AUE il 2 RS 12 A R I E AL
B MR | B PR R RS IRGE A B R 2 HlE 24 A A 50%

e — S H2 HAE

H IR SR SE A AT il 2 HES 24 A R I E AL
BAMTRUY | B PR R RS IRGE A pUCE R 2 I 36 N A A 50%
e — A H2 HAE

15 FIR 205 IR TBUZRAT AR B A B2 IR, AT AL G SE 22 R AT,
I 2 A AU R E B S T S 0l S S AR . R RS AL o RS AT
BOYIEE A5 s B SARAT B = I B S IR, = 2 EATR, 28w Ks T ATEAH o

FE AL IR IR TRUGRAT I > 2 1R et 5 7 B A2 A T B A (R B 40
BATRH L

i ABEh R FZE S

PRt IR AP R PTHRIE 2 m R AR E e, 15 (A RITR) Ik
IRRD) SEMIGEHE ATEEE, BVEIESCIE . (A ERE) AT, HARAELNE:

C) Wl 50 2 Rl B FA S U BN L, A8 Hg AR Il 2 (A 9T P A
ARSI e NS A, R EEREAR By AR I P 2 7] et B K 25%, £
BRURFEN, AEALRPEFARA R m R .

(=) WA S AT SO E GRS, S T,
FEAT IR A BEE ST 6 A A ISt SRt SR 6 /A A, it
PR A 2 R EAT A% 26 A 2R BT AR o BT e
BT 53 4T R G IR AL

(=D RPN RIARBINA, R CaFE) GUEFRE) SFARIGEHE.
ITBGEM S SO (A m FERE) oS 2 ) R G BN R T i e
WA SR B2 T A4, UK Il ot G e L L TR AT (1 28 W IBESR I 2 £ 4%
NS BESURH) CARRE) GIEFRER) SRR . BlvatEscrem (o
A FERE) MIRE

14



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

BINE BEIRRATA B e T5 i

— BEBBEATRU

AP R BB A T BN A% A By 26.25 JC. BINW R ATRUERAT ), B
XGRS AR BRI AT LL 26.25 TTHI AR I 1 B2 w52

= BEHBEATAU R B R ik
(—) WiETTE

AP BER IR AT B AR AR T B SR 8, HAMT T R

Lo ABIh TR S A AT 1 A5 H IR R BRERA S 0 H 80%, Bk
26.25 Ji;

2+ AW RIS AATTT 20 NAE 5 H I~ A SRS S I IR 80%, Ay bk
24.58 Jt.

(=) M A A B

APl T RIS EHIBATRUN R e 35 2% T CEELINED 58— IuEm)
Mg NI A LME st A F R e e AR 2 . RUE RO BIBRRA H 1, A
HCCHL R AT U LR E -

N T HES) A T BEAR B AR AP RS R, YR IROR MR, o A LS
B YU BB IX A e it 2 ) A IR HIRE s [RIIN, ATV 2wl A Jee v (1A%
L Sy AN, T LA R AT Rl » A4 2 RME S % 025 i dEhn (1 Ak A L
NAAE T ARBEHIBISE TR % Wiian A EH, @l
EENGL HRE BN G SRS (3R B, Horp, AR B B kAR
T A TR RS s 51w RTRE DT [ RS o i d o2 2w
SEARPURVE B TAR I HAR DTN 3T BB 3 B R o 2w B AR (R AR
AT RS RA R BB . AT, RIS, DU
R AT R s ST IX A% 0 N B3l mT AL IE SR Tt B ) A HA i A
SUERR, ARG WU RN A7) S A mBOR A 2L, A iuHESh el H brfs 2

15



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

AT S

Lo

LU EEE, IFERG Bt AT AR N IR U DT /3 AR HH I H 58 0
DB ST AE T BR AS, AERF S AR OGRS ST AR b, 2 W) e e
AP S BERIIBLIAT BN A W E Tl 26.25 T0/63

16



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

BIE BRFEIRSET BT

— BRI T

SATHE RN AL USRI, w05 n] sl 452 T IR IIRG ez, #
DI T AAEARIE K, WIAGE U 5452 T 2 IR

() AmAREAW MEHE:

Lo Bl A v AE B 55 2 VHR S B M2 vH I HY R 75 5 i sl kR
AN DL TR

2. IR ANV B A8 i A P S R S U LA e e LB v
RN I

3. Al 36 N H WIS REGEANEN . (A TR AT AT
A 7> BE HI 1 1 5

4y AR E AT IAT ISR Y 5
5. IR 2 DA E B HAR G TE .
() WU R KA A1 T
1 83T 12 A H WAHEIEZRAS S Brihse 0 ANIE 249 Nk
2. dgdle 12 A H b R 2 SR AU A e A AN 2 A1k s

3. 8T 12 A4S IR RS VR T AT O b Bk 2 A R A LA A T AL 1)
e PRINIR7 RN ) F

4. BAT (AFRE) MUEMAEEA R EHR, mgUE A RN,
5. FHHEMMEANT S5 Ll o w1

6+ EAIE I 2 A E A TE .

= BEB AT

AT RUYI PRI A2 B S A RN, St B 3RE I B S AR AT AL

17



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)
() ARRFREAW TE 5

Lo Bl AR B 55 2 VHR S B M2 vH I HY R 75 5 i sl kR
AN DL TR

2« Bl A vHE B 55 AR R ARG A S TR L R L ek
RS R B RS

3. Lt 36 AN H W BB R EGEAE . (AT =R ATFREIET
F3E 43 T R T

4y IAE I E AT IAT IR Y 5
5+ EREIR S A E B H AT HE .

AR RS () FRUETEZ 1, Sl ARG A v k%
(LG ARAT B SR IYIBUN. 2 2 m A

2 BN AR KB MRS
1o 55l 12 > WHGAIETFAS S DTk g 9 AN 29 N\ ik ;
2. il 12 A H AR IR R 2 LR AU A2 D AN 2 ik

3 il 12 A4S 3 A DR ER R 930 R DA i PRI Sk 2 R FEIR R UAA A T Ak 1
o R I 5N $ it 5

4, HAE (AFNE) EAMHT AR ESR ., SR EH NS B,
5. LU A2 5 T Al B ;
6~ T ENE 2 5 1 HAR R

Hediba s L B S (D FRUENZ 1, AFRE IS AN
SR FBORI s AZ BT BRI A 1) E SRS AH 3 ARAT BB IRANGAT
B A A .

(=D AN SAT A 2 AR R 25K
P BATRURAE 1) A OB S IR 20 FL A2 12 S H B E AR

18



T R e B 40 P2 ) 2026 4 M S SIBLEAhTHRIl (FE%)
IR o I BN BAEATBERAR (1 S- HE USSR IIBLRTTC e A At A ANE I (R0 45
(AR & IR BGR AR D, BRASHE VRIS DU AT 20Esh, it
GARYEA vl CIRIAE G ARAT BRI B IIBAFATAL, i A FIVER .

P 2 7] J2 R 5125 4% K

AP TERIFE 2026 42027 SEVHEEH, SRR 2w L S bR EAT
Ft%, LLIER) A TINS5 1% H AR A it 8 S B RATBURAT 2 o AT
KU T (B SBLR 2 w] J2 T ML S5 % H bR T 2R s«

V&% # B br
B S R Eﬂ%Aﬁ%ﬁ @ﬂ@ﬁﬁ%
TR . (A, L2025 4 HEH) (B, BL20254ERNEH)
HinE fah A HinE
(Am) (An) (Bm)
BT 2026 8.00% 5.00% 225.00%
B AMTRUH 2027 15.00% 10.00% 230.00%
- . N ] JZ AT AL
e W52 Aj’;zﬁgﬂ v
A=Am i, B=B X=100%
PO (A) An<A:AjH B<§m X=80%
HARNEE KR (B) - 0
A<An H B<Bm X=0%

He 1 B BN SR H T B A FVENION . “RE 7 SR IR T
b BRI BR AR 2 A A iR 1R, I DS B A IR B A 53 R vl e A 1 A
SCAS Bl FH SR S (R BUEAE A v SRR, R IRD

2. AR ZERZHEA (R 2025 4R R FRNECA f, g RBE S 2= A2 BRI
22025 FESEEANED) = | 2025 FEFEEFNE | X 100%:;

3. IRV G H bR R 2 w0 (A S TR R S A A

ITBUWN, 7 R AR T B AT IR S I BAT AU L. B S ATBUN A,
AT NGBS A<An HL.B<Bm (11, FT S5t %60 B 2% 1% 24 451K
TR BB BAFATEL, A m T .

(LD BN A N 0 I G5 % 25K

WS B N1 (R G585 1R 2 ) N R G5 AR S i B S o il oxe
G NEZNEIR T AL By C D PUANEEGL, 70506 B AN N A TR LG B

19



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

W PrR:
%GR AT B- R C-5%% D-EH#
A NJZ AT . . . .
e 100% 100% 80% 0%

FENFNSTHBRIE R NTRTR T, Bl 5 S S bR AT B = N et
KIATRURUE X A w2 EATREE ] (XD XA NJR AT o Sihxs 52 R REATAL
B SR IR PR 2 FIE A o

AR BB N B (A FBRE BEINE) AT,
=, ATNSE IR BUE KIRE . SEA U

O T GEORE G A A, ARSIt AR el PR
L R TR e R AR A . 2025 4F, 2 BRI TR FE Sk s g ORI Hh 2%
13 Qe PR NN e A1 P B T C i Iy B/ R/l =11 ) [ NN V] [ R S e R S 2
AR LR SO R T, TR IR M. 2025 SR A T
S )L S FE B SO A% v RSl B s A AT A R R
A AT “ R FrEk. A" MAE K. 27 Brab it A s
MV 28 I A R PEAR A, TGS Ik s A T MY BRI SRR N AT IR R T it
PR, ALK, TR, fERUEME G S I, ek, &
B IE R S ARAT AT R, S SRBTANESUG R A, S “AB SR RRIER XL
RN B IE o ARD FIRGFFELINRAE A PGB, BD LI L Tutb K e,
XA GE NV IR R, Oy 2 w3 v i A R TE N B B e

FEMCEEA b, ARIHES T AR R, WA RN SHR R T, A
H LA 2025 SEE N o YRR D BER, 2026 42 R R SN B K R A o A1
HFRE 737304 5.00%. 8.00%, B A2 HARE N 225.00%; 2027 FRE%
B IG KR il R A HARE 2SS 4 10.00%. 15.00%, Bl FE 35K 2% H
PRE A 230.00%. ZNVSHRARI T E &5 T A m IR Ak il HIa DL AT )
R NELERI R A2 BIMHIE , BT LIRS R e R — @ Bk, %4
b A B AR T A T 554 B8 1 LU S 5 T TAERRE, 55— 51, RS
FEN T AR AT J5 1), RS 228 HARIF S

20



T R e B 40 P2 ) 2026 4 M S SIBLEAhTHRIl (FE%)

B R T LS AZSL, AT NG WE T3 S5 AR R, BE

XA B 1) ARG B HERf B A TN 255 PR o 2 iR AR SR SR o0 54T
BO N 2R E GO VREE R, i S B N e Ik BT BUR 26 AT

Zi b, AR RIR B RAA R B A it SREPE RO ERAETE, B dE bRt
EHAT R AFAORHATERTS BEE, RIS Bt 5 A A EOR , BENE I BIA Ul
TR H K.

21



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

BHE AP RI RS B

— RIS E ATk

A AEASEURTE R B 56 20 75 24 H U GRS I B SR B8 AT BUE AC HY)
], NFABEARTBUERIBA . IRIEBEZLA . BERIRA L 2 e o e e =5 = it
TR e S SR R A T AR A T 2 o AR

(—) BEARAFULIGEA , IRIEBELR] Bl

Q=QoX(1+n)

Forpre Qo 0 VBT BRI s n W BRI BEA A FREC B A L IR i

SRELAL BRIV E A (R BB SR 2R e 1 L S8 B B A I 485 m ) e SR D
Q A 4 I ) e S B A

() 4l
Q:Q0><n

Horbre Qo VB AT A B IIACE L s n 4R CRID 1 JBORIGA it e S 4
A BB Q AR M B R B

(=) Pk
Q=QoX Py X (1+n)/(P;+P2Xn)

Horpe Qo LT I I SE A &, Py o IR H 2 H i Pa A TiD
A% s n B B RIS R B 25 E I 2 J) S AR TR BB D s Q A i 3
Ja B IR =

(YD Kk
WNAERESEFORIB NG DU, BRI AT BUECR A R
= BEBUT R R B

A AEAST VR B 58 28 2 B BRI SR R e AT B A 4
8], AT ARG BA IRIEERLA] S BRI dafbe. Fobe iR 5 4%

22



8 R B 7 B ] 2026 4K B SR &) (%)
FI, PO BRI T AU R REAT AN o, AEAT A AT S BT R ARAIR
TSR BTV

(—) BERNBUEG A JREMN EZLAA] . B2 v 40
P=Py=(1+n)

Horpre Po BT AT BN s n A BRI BEA D ARECIE oA L JRIB IR AL
AL BERTRA R LA CRIRE BB S e 1 L S8 B v o 85 00 (BRI P oA
VAR5 A TR A

() ik
P=Py=n

Ferbre Po W ST IATAL A n NGB L] B T BORIIUA B 2R 4504 n
B PO R AT BN

(=) Mk
P=Po X (P1+P2Xn)/[P1 X (1+n)]

Forre Po g I AE AT HIATBUOAR s Py O IREBCEAE H 2 WA P Bty
1% n R ECBC Ee ) CEIVC I i) B 28055 BE B 28w S AR IR LR D s P 0 i 2 114
TR %

(M0 IR E
P=P-V

Ferbre Po J PR BERTIOATBLO RS s V OO BEBC IR EA; P R B A IO TR S
ZIRB RS, P YUK T 2w B S S

() 8%

W AHER OB I AR DL T BRI BT A A T 4

=\ ABRHRIAEKRER

o3 ) JI R 2 AR ) T e M AN Sl v P 810 A S Ji DR o 2 T S AR

23



T R e B 40 P2 ) 2026 4 M S SIBLEAhTHRIl (FE%)
THEENATEANAS . 5 F MR E IR 4B SRR T s M AT R R
I R 3 it I EN U B o 23 ) I RS TE LI =R 55 gt _E SR I AR R AT (G RE
INED (AT TR AR A REE H BB b=

24



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

FH—8 REARNSTEE

AR B CAMb o TR ERE 11 5 —— Bt SO AT (dilb 2 vHE I ER 22
TR TR IAE, & "R AR SR N IR B Bk
H W3 f5ofT BUAS I rT AT AR B b SR br 56 B D45 Jn 8005 8L, B IE T
AT BB RS, T RSB B H (12 Se i, K TS 10 ik 55
TR I SAS B AN BEA AR

— KVREITTE
(—) &RH

M T H B IRUR AN BEA TR, IIANTT EHEAT ARG v b HE . A mRSAE
FBUH R AT 56— B R W AUE 8 (Black-Scholes Model ) i & it 52 31
BAESRLH K2 Se e

(=) 4
ATHEA RIS 5 1 LR T F AU SO RE P 1

Jitt, 2 MBS IR I 28 SEE, R 2 IS IR IR 55 oE oA 5024 391 2l
HE RN “BEARRRI—HABTEA AR, AHA IS S22 SR EAES)

(=) AT HZ Jae it a2t
ANFERT EAAA B A B AT BT 5 BRIt A T R 2
(P> 478CH

EATALH, WRIE BT, ATUATHL, 24T H AT REAS %8 ik H
TN “RA N FR—HA AN FR 7 G0 R4 350 50 0 B SR W AT BT 23
BCAEIR, T ER 2 R ATV A, JEMR L A 0§22 JE S V- D) R AH SR e A 2L

(o) B SEHARLA AN A e T vk

P (AL THAENEE 11 5—— A =AY A (b & vHHENE 22 5 ——
SRl T AR E) AN, 27 LL Black-Scholes #278 (B-S f&74) {Eh
SEMTIREAYL, N A8 AZARRL L 2026 4E 8 28 HoNTHEMEEUEH , X% T i I 22

25



TR R 3o B 7 B2 ) 2026 4F I S IR RI (FL%
IR 2 SR EREAT T BN (R AT IE D, BARSHEER T

1. bR : 32.68 Ju/% (2026 4F 8 H 28 HIEAN);
2. BARAUZ A 1EL 284 (BAH 2 E MTACH IR D,
3. DIEBAE: 14.35% 17.23% CR AT W 31 (8] i AE AL 3 8 %) 5

4, TEREEHFZ: 1.2159%. 1.2540% R s E T 1A, 2 SR
PRS0,

= P B R A E L S

28l Tl S A% T I SR I 360.00 J7 6y, i SRACEUR TR B A A R —
A2y H AL A T S B RS UL 22 SR L, I AS RS T (MR A
PSP RBUN 2,610.77 J3 70, %55 9L 23w ARl o2l (0 kol A K
FEA TSl 6 St e 2 v 42 SRATBCLE B3R AT 70 IR A, HAEZ W PEAR a2 915
WRYE TN E, BARGSHIN DL “SEhrse il H 7 HREI Bty 2 SR (e 4,
BB A 2026 4F 9 AT, HE T4 SRS AR v E AT
BUSAE BAE SATAU W ASEBATAL, U 2026 42028 4 [ 52 RS A e 4 15 2o
T

AT JIOG
J S BARUE RS B A 2026 4F 2027 4E 2028 4F
2,610.77 480.28 1,613.26 517.23

e 1y ERBEADATI A, SEER A SATBA R . BB SRR #3727 B &
X AT BOR R TR 1R e AR A T OGS
2 R B R R IBEAR SO S AT e A AR S S 5
3. F IR S RTINS 2 w2V S R B 2% S LA 2 v T Hh AR e 7 A
4, ERPEUELS S @B e RE L 225, RIS AP

AP R R AR AL AR B 81 52 2w L S Bl v, AEAGEA
PR & FNE ST E AR RS 0T S Aot Sal A 2l T e 0 RO A
PR AREAT s o 25 8 BUAPh v RN 2wl e A AR IE AR,
BORAZ 0 LT HIBIRYE, REm&E R, BIREE A, AR TR0 2wl
GURTT R AF AR -

26



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

BT AP RILR. BT TREERE. XILEF

— BT RIK AR

(D B2 D32 B = LT RVE T T ATl T Rl S g, PR A Rl sS4
e

() R T BAB R R (A A GRS BINE) I, SCHRE SN
2 [rlBER R

(=) FiZe i DA AT T RIE A AT A m RS R 2 A4
WY SR 40 5 8 W) S A AR B it IR 5 T A R W R

QLEDI/NSIL A rp VAT U TR N 7 kgl T K T AN S S S A N
FREERRE  AHISEM IR AUE N IR & B L 2 AR R4 3 A w) e R
AR R PR R MU L o 2 W) R PRV T 2555 ool ARl vl Hh R R L
1.

() EHSHBOELEAF I RG22 M HW, ArAGESS
PRALA T AR5 LA HiZE R .
(N 2 ml S P A RS NAEA T ) B S 15 0 6 A H A SR SEA A ]

JRe SR R DLBEAT B 2

(B AFEA TR, i w Mo eE HAbt:, AT AHA7R
B S a2 RS, ATREIADTF 10 Ko HIHZE 5 S8 X Ui % 48 sk AT
%, W ICA 7RI e A FIHE R 2 B UCR U R 5 H i 2 i
XX G40 L R S A s T DL o

O\ 7] JBe 2R 3 DU ) R SR ARl v Jl S AR SIS, SRIBRIBEAR B 24 (1]
WER LR o

U AP P T GIRA e o BRI A Al vHJal . P
(ESY PN /NS NN SR 6 SE N & e P € - WU L

1 AR RIZE A TR R BURIL R, A # A 4 AHL,

0

27



T R e B 40 P2 ) 2026 4 M S SIBLEAhTHRIl (FE%)
B 2R 25 o DGR AU vl 2 A2 60 BN (AR i 45010, ISR AT el
JEHRESD BRI IF e A T EILFAHIREF o S AR R & AU 2
HARMBEIBATRL, TR AE .

=, BEHANRRTER

() BAFBAR S H BOEE AR FkE 60 HN, A AT ESS
XHIS R AT T o

() Al RN G35 R I, 4 I 4 A Il v-Jall B (1 il
X GIRIEB it (K A A2 15 B AT S BOF AT, Fi 2 51 oo I 2 R R W R AL
TREONTI 2555 P I =4 Al xek G RS AN . FR) 25 12 A5 ot Y LR A R UL o 2 ) 7 I 2
S 206 JIe SR SIS H ot 5 44 H AT A% ST e R L o

O ) [l G B et 5 Al v R A AR 2 I, B By A
U 55 I STV 55 5t ) 7 24 ] I A 4 M o L o
(=) 2w TR R GO BRI Tl (gD,

VU 2wl S R 20T (BRI T A5 ), 25 X057 FIBUH] 5 X

CHLD o> A AR Bl 52 28628 WU DLV E A S vt ) B4 0, 3 Bih
MEMEA S TR BBH . SRR T D) 955N A

N AWt RIZ B R < wU0EE 5, A F R g Tia, FukEsz
AT oy T3t 1A U A% T I S SR H T, R UEZ7 A8 5 TN i, 2 W) 1) S Ad 4
UG TPIS: ReaRta il & NERIVAE & S VKX p S QI3 il C AR IR
LI IR RS DU A T o 35 AW RAELE 60 H N S8/ iR AR, Al
PRI 2R S, B I 2 R IR AR SE R S AL 3 A H A AN PR UYL
Wil HRI OS2 R BRSBTS 60 H A .

=, BEERRATEEF

) BT R AEPTAT R N R B 2R AT OB IBUAT BRI 15), P2l
ATRCHR o (B IBUT ALY NAWATRR B . ATBUS LR AT

28



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

FI S R

(0 BRI AT R R AT, PN 53 275 LR A7 R 2 A P
P SRR, JERAEWIE I . A0 i AT B 51T SE
AT BT I SIS K 2 0 O R GA7 BA A6 1 46 P 7 WA
WL T 55 I 24 AR G 7 R 2 0 4 P A2 5 i e LI L.

(=) WA G TR T ST AIE A RHAT R 1AL OB HOTUR
A FLE A 55 B AT B, 364 PR TS B 4 5 R T IR 2.

(P> ZEAESAE TS, 16 i 450 A 7 AP i T

(T IR 5 P TR S HAR A TBU (0PRSS T AL, {124 ) S R
PR GRS I 3 RO LR S0 4 7 et MBI SRR BLE

AT LURHR SRR UL, T B B 04— (1 AR L.

M. AWR AT, LR

() AHI R

Lo AR AR 2 UM A T2 R AT AT A, #5225
A TR R B, A AT R UL . A TR TR A L
AU TR (T AT 0, NS B 6 R AR R, A RS
WL, AR, FAHIE PEONEA BRI TR 1H .

Do AR HEERAS SRR A A, B SR A R 7
SR T O RF AR R ST AR (0 S /A 7 B A M R RN T
R L. HRTSE 5 5 A A 5 5 1y R TR A (TN B
S BSR4 T A R 28 T R 3 MR O

() AP RIZ R

20 O3 RN R IR R T B PR o AT 55 T Y
LA T AR SEA BT RE SRS CEBIME) MADQIEHEMRE « 27

29



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

FAAE BT A7) S BRI 2 (R A R bR L

3 AAESRAS TR, 2w AR R AT AR N H SURE e S TR A 4
ox ) B 70 BB TAH I AR AT AU B S IR A T 25

30



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

BTH=F AF /BN ERE HRBHE X%

— AT KIRAE X%

) DRl HA AP T R RREATRA TR, B R AT 8085 1% »
O B R A e B 1 HATAT B DA% o A ot SR IK Bl v-Jl i o
RATRURAT, G m e, w] IR B 5 i AR AT B AL

(2 o Al AT SR Gt S BT  Bd A 1 2E5R O 23 W] A, 3l 5
ANBEHEAE FT IS AR b A7 B G A% AN GA%, B Sl S A AR A L 1 S Pl
8 MhEE AT D F R L RIS AT ™ H A0 T O w2 B
PR, QN TRER A, T DA S AR T B RS IAL

(=) ol iR B SZBEEAERLIAT e, ARSI S R 24 ah i)
NPT S AR B

CPUD 23w AR VAN J et G ARAS Sl v RIS AT o aa R TR D LAY
AP OR DL AT M 55 B8 ), 155 2 ) M 2

(L) o> ) A% AR SIE AR RV SO R R -5 Al TR AR 9 1
o SR ST Jey o BUSE . ERA. SE R, DRIEAAAE R BOCEL R TE
Wi ol BRI N, I JEAT AT v R AR O H AR LS5

N) A AR A TR . P ERER 2 IR BT Bl G A T
IAT MAE > i AT RUAE A B BN S 7 BB SR IR TR L o B DA v T
W2 UEFFAZHy BT AL S S0 ) 1) Dt DL 3 Fl sl x5 R i 56 U SR ST T A 5
FLIFS PR GG AR R 1, A F AR DT

(B VRHE ATBEEML RSO RE I AR AT ORBUR 55

= B BEIBN 5 X 5%

E

CD BN SR H% o m BT RS AL SR, SR e % e BMKIETE,
O3 ) R A AL AT DT RR

c

C2) BN B A B 242 SR Al vl PR R E AT R

31



T R e B 40 P2 ) 2026 4 M S SIBLEAhTHRIl (FE%)
(=) BRI BR IR B SR A I 5 H 7% 98 <o

W) AN 5 AR VLA S 450 A T AR RSB 15
I AT A5 SR el It R 2 S R 4T IR L A

CIL AT LA TR B RO S B B A A
BB

G SR GR 470 4 T 5 SRR SO A A A 0 M
s IR, B2 T RRSAT G SN, T G5 e
RS EVARRC BB SO B AP (IR LR 2% S PEMI s TR 5
PR BB S B4 A B 4 7

(B> WRRTGAEAH RIS I LR BT A )
AGITIENT, JEEATRUOB UL L, DA MR AU BRI
TR 17 .

I\ Ve AP BASIE SO AT R B AU S5

ENE VL

A2 A TR R DU AT S O B (R
LT OS5 4 E1 AR Rl IOBUR S 25 RS AT ST

AT R SR, AR (RSB TR
SR, AL, WU IR A A T OB s R,
S P e DN S

AT AT RO G S A 3R TR R, 2270
e YA ST 1035 22 T RS £ S B9 30 R R K R«

32



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

BT AT BRIXT 5 A R I A< B vl B Ab 2

—\ AFREFRBHIMCE
() AR NI Z 1, AR RIS, Bl SARYE A
Sl EARFAE G ARAT BRI BEIBAGATRG, e "ES
Lo Bl AR B 55 2 VHR S B M2 vH I HY R 75 5 i sl kR
AN DL TR

HI

2. I ANS T B A5 SR R s A T LS e L T
VRN R L) TR

3. _bmiain 36 N H WIS REGEAREN . (A TR AT AT
A 73 B 1 1 5

4y A E AT IAT IR I 5

5. rh BRI 2 DA E I HAR 5 EE L U VTR B E -
(=) AR NGRS, AR A2

ISR U Y26 o
AFIBLE I LIS .

(=) ] P SR SO e e 2. iR e MR a4
P ISR IR T 2 A BA T B HE T, B 52 EARFRAE I ARA T AU BRI
TR B A FEA TS .

PR G AR A IR AT, B Bt B ik ik SRzt . X F
RFE AN DU R G AR ISR 1738 32 10 K 1Y A2 BBl v Rl AH 5
2, AR BT DU R SRBEATIE AR o B S I = 4 AT O e RUAS S
RIARI 2Pl B A ik o

P 2~ ) IR 2238 A iy A T 1 S5 R 3 A A AR A, A AR S tA Bl v
e LR B H BOE, W2 m BOR e, TSRy & kA Uah -4, Bihxs %
CIRIAE G ARATBURIBERIIBAGATES, - A ) 24T

33



SR A i 4 B 24 71 2026 4R S IBGHU 7l (%)
= BRI EANE LR AW A E

() R R A5 AL B

L WU SR AR AT, BAMEAR R R B A\ 5 A AR, sk
P B IR 3R 2 AT v S R E AR P 1A T

A BRI BRI, BB R A HIR, HEATBUR B B AL 2,
O ) HE S AT E I E RS 1 ARA T B e 52 SIAS 42 R P A i i B X L 450
JERATIEE, I T IS IR 5 T 48 Jm 220080 70 8wl A

2 A IR GARAEA 2w AL o o AR N G S AN BE R AT 2 W) BSR4
BUIBSS, ATSIEREZ HE, LB BB, CIRRAE T ARAT
BRI BEESIRANGATRG, 2 ") AT .

3. WU B A AU RPN AR MR A FIALE L PRI B
SEAT BT o WAt B R 1T BBOB S5 AR K, s AT IR D AL B W i R L
SR B 57 S IR R K, AT R HlE, B3 KkES 5ARFHRI 5%,
HEATBUN BB EAL B, H C RS M ARAT B B B AR A
AT o WU A NG A w3 AR R, BN ] 2w ARG DT, A
] PR B B S ST AR .

2D Wb 2 I

Lo U S AN BEEAE B AL AR Uit APV IE R it 2 AL
W ORI B T E I S 28w R EESEAT 4T 24w R 2l e 2 B Al A AT A
1o 3 80w S 2 57 s s R 1, AR AEZ HIE, ABhk
LS AP RIS, HEATRU SRR AR B, H E IR AE M ARATAL
FIESIAANGAT B, A FBEATVER S 2 s AT A 4l s e I
ARSI A NP A3 B o

EIEA N B AT N AR AHANER T LA AT, 23 Al AT AL 1 7™ Sl DX i
S (MR RALIEAT FAE I RIE 1) B o R AT 3B %

(1) 3 e 5w BRI A W 23T 1057 3/ e /RS A TR DR Fass Salk

34



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)
E8 AP B AT AT RABL PN 5

(2) /AL FE IR, TS0 FIUAR B Al 5w B 8 255 O

(3) HifWONVERE, hEE A mALE . RIR e, B S od m i R AR AT

DA T A WA e e
(4) fiAEHAL (PR NS ED7 B & [Fk) 26 39 e s L.

2+ Pl B BRI AN AR RR B IR < 55 30/ 5 TR 2] HAS [ 44
WESWER S AT TR R CRERMR D (1, AtSEEEZHE, B3k
LS HARFITHRIN TR, HEATBUR SR IIRAMEAR B, CIRIAE M ARA TN
SR IIBCAGATR A REA TR a5 BT R 85 o BRI IR AT
BB A NPT B -

3 P B A 2 w8 D A I A S B A AP AE SO A B . R 38
PEAEATAN, BfEREZHIE, BaIRESHARRBTHRIN S, HeAT
BRI BEESIRANE AL B, COARIZAR W ARATAU B SR IIBCARATAL, 2 "] AT
s W ST F 90 5 SR IR CATBGR 2 AN NPT B

(=) B SRIBK

PR GARMR IS (1, T C IR B G 58 4 F IR AR FT A Sl v R R
FPREAT o 3 8 W Y AR AN Y EESRnhx SAE A8 1) sl SR AR o IR
At RAEZ HlE, AakESSAMHRIN T, O B B2 A
AR, CIRIZAH G ARATAU B S BT A I BEATVE RS il 5 R
B 5 2020 58 SR ISR CATBGR 70 A NPT 9B

CPUD Sl 52348 2k 57 Bl RE i s 1A

L BRI L2 e Ko7 shre m i, AR HE, him
%2 Do e H CARAE I B SR JIBCRE 56 442 B DL b A T AN Sl v Rl B (R A 1
AT, HA NGBS RAFFNATEUERAT . s3I 2 01 25 vl AT AU
SR IIRAME AL B, CARBAE R ARATAUN BB EATRG  H A w2 A T4
Wb B BT gl 5 R BRI EATBLER 20 (A NP A3 B o

35



T R e B 40 P2 ) 2026 4 M S SIBLEAhTHRIl (FE%)

2+ W RARN T35 ko7 shfe i@ i, AfekEZ HkE, H3)

REZHARBD I BE . HOATBUBEE B EAL B, EL 3RS AH W ARATHL

FIRESIAANGAT B, A FBEATVER St 2 s AT 7 4l s BRI
FTBGR I KIA N AL o

(L) x5 5l

Lo B R I TGS 1 5 ), BB AR kS, g2 DA & vk e
FLEFREZ ARSI FCA R 1R W 7™ AR N 252 2R AR N 247, T B il
HEA B TR E MR FPREAT, HA NGTIFE LS RA TN TRUERAT, dRAN
FEAR AR 2 T 20N 58 SRS IR CATBGR 73 (S N BT B 37 I 2 b 2> e
HEATBU B IR AL B, ORI AR AT B IIBARA TR, 2 7]
BEATHER

2 WIS LA I R Sy, ARSI RAEZ HIR, BaikESEA
Wb B TR, H CATBUR BRI EAL P, ORI AH I ARAT AL [l 22 JUIAL
TR A VAT o BN B3 € I 77 4R AR ON B RE 2R AR R 24 Sl
56 SRS B B SR AL EA TR 7 A NPT SR

(N RN SR PTAE I I 2 ) R R I AL B

PR BAE A T T~ AR, 3 A F KRBT ARG B
MBI Z T A MEIRN, BB AEZHIE, AzkES 5w
1%, TR B IR AL B, CARFAE M ARATAUR B IIBARATES
O BEATIE A o BT B 0 2 A 58 S S B S IR EATBGR 7 AN NPT A
i o

B> B A A 7

Pt G D AR A5 I A A A 7 03 D) RSB BIA TR A IR B S A
AR 7 B AN BT, RSB SHNZ I P A 2 A H
APHIRAEEE, ANFFR 23w $ HABUR 5K [ I Bl G =4 R n] g O B AT AL
iR, DRI 304 T S B a2 o CATBGI BBEEREAT 0 R R 7 K 2
oy, B2 IO 1 AT B AR EBAT R, (H I 4% i ] BSR4 5 B

36



T R e B 40 P2 ) 2026 4 M S SIBLEAhTHRIl (FE%)
R IR CAT BRI KA NPT AR

O\ B R BEA% A AR

Wi g An M BLLL M2 S BN S R BN, AR A
Z Hile, AsRES SAh TR BT, Bhxt 5 CATRUR B S RO Ak 2,
CIRIAE W ARAT BN IBERIIBAGA TR, i 2w A T4

1o 55l 12 > H WHGAIETFAS 5 DTk g 9 AN 29 N ik ;
2 5l 12 AN H b ERAIE e SR LRI E D AN 2 Nk

3 fdl 12 A4S P DR ER R 930 R DA i PRI Sk 2 R FLIR R M UAA A T Ak 1
B KT ) 2 N A it

4. BAT (AFRE) MUe SRR R EE ., mEUE A R,
5. IRHEIEAS S 5 B A w ] R ;

6~ IR S A E Y H AT HE .

(L) HAbE B

FAR AU s O i S B2 b e, IFAfE FLAREE T 2

37



TR ANBLA i 4 A BR 23 7] 2026 45 B SR AR TH &I (%)

B+IE K

o ATl v 2 AR 2 v U A AR

K

v AW R 2 ) R S SRR

_H.

.
’

= WERASH ) 5 U AT R oA A SRR AR, U AR
AR YRR E v

WA M BAR AT BR 2 W) B2

202658 H29H

38



	声明
	特别提示
	第一章 释义
	第二章 本激励计划的目的
	第三章 本激励计划的管理机构
	第四章 激励对象的确定依据和范围
	一、激励对象的确定依据
	二、授予激励对象的范围
	三、不能成为本激励计划激励对象的情形
	四、激励对象的核实

	第五章 本激励计划拟授出的权益情况
	一、本激励计划拟授出的权益形式
	二、本激励计划拟授出权益涉及的标的股票来源及种类
	三、本激励计划拟授出权益的数量及占公司股份总额的比例

	第六章 激励对象名单及拟授出权益分配情况
	一、激励对象名单及拟授出权益分配情况
	二、相关说明

	第七章 本激励计划的有效期、授权日、等待期、行权安排和禁售期
	一、本激励计划的有效期
	二、本激励计划的授权日
	三、本激励计划的等待期
	四、本激励计划的可行权日
	五、本激励计划的禁售期

	第八章 股票期权的行权价格及确定方法
	一、股票期权的行权价格
	二、股票期权的行权价格的确定方法

	第九章 股票期权的授予与行权条件
	一、股票期权的授予条件
	二、股票期权的行权条件
	三、公司业绩考核指标设定的科学性、合理性说明

	第十章 本激励计划的调整方法和程序
	一、股票期权数量的调整方法
	二、股票期权行权价格的调整方法
	三、本激励计划调整的程序

	第十一章 股票期权的会计处理
	一、会计处理方法
	二、预计股票期权实施对各期经营业绩的影响

	第十二章 本激励计划实施、授予、行权及变更、终止程序
	一、本激励计划的生效程序
	二、股票期权的授予程序
	三、股票期权的行权程序
	四、本激励计划的变更、终止程序

	第十三章 公司/激励对象各自的权利与义务
	一、公司的权利与义务
	二、激励对象的权利与义务
	三、其他说明

	第十四章 公司/激励对象发生异动时本激励计划的处理
	一、公司发生异动的处理
	二、激励对象个人情况发生变化的处理

	第十五章 附则

