1 ] o <t 137 PR A )
x<F
H HAEM T B H R AH
2025 F R FHFEXT RRAT A BB
Z
RATREETS

b BT SR X g [ [ J4 T 1 S ESEAE 2 FE 27 B K 28 )

ZOZARENA



T AR T ety A PR 7] FAT A

1 s gl st e 4 BR A )
XTH B T BBHRA
2025 FE AR RN RRAT A BRIREZ KITRES

HEEFEEEEZ RS RYNESRZ 5T

A TA B AR AR (BN fEAR “AEFITAE” o “RAT AN 8 “Aa” )
FIR )RS 8 0 RO AT ANEE 2,452.50 7T (B A%D FINRMEER (A B BE (U
NRIFR CARUAETFRAT”  “ARURAT” B TARREXR RORAT A BRIRER” D, IFCBSE
o ] [ < AR A IR w1 CLLR RIAR “ g A =] OPE A IIE SR AT PR AF LA (LA
NRIFR “ORIEHLG” B AP D,

R ChHENRIEAEARE) (RURRIFR “ (amhE) 7 ). (hfe NRILAE IE
IREY CLURTERR « GIEFFRED) 7 O QEZFRRAT LW RIS EHIMNE) (BURRIRR “ (fr
BINEDY 7 Oy (BT A FHEZR RATIEME BINE) (BUTRIRR “QEMEEINED D (&
ITUEZF I A FUE B WA S UENNEE 27 5——RATREE R AURAT R % TAER )

CEARTIAR “ (HENIES 27 =) 7 Oy (R NSRBI A TAFEN) A AN A b EE
P BE R Dy (U AR “ P ERER 27 ) IRYINEZRAE 5 fir CRAR (8K “ IR ZE )
M RME, e m] LHRIARR NS T5, B o7, TR 2 MR e Lk 55
R AT ML PO AT EATE AL B A RAT ORAE S, FFORIEARRATRAEF Sk #E
. e

(R BATORAE ek i W, MCHERA S (h E E br el A R 2 = 5¢

TS AEAN b AR A BR 22 W) 2025 46 FE 1145 58 X BORAT A BOBER 2 RAE R LR &R
&) FARFEA A SO

3-1-2



T AR T ety A PR 7] FAT A

B—H RKES RATEARIFN
— RV LR
o ] s < Rl B A B2 0
= BEAFRERERERREREA

By 2021 SFPAS AR N B, SR ETTRIGAE AT RATIE IR
FHREN, BEPAT BNSENEE PO W H . KSR EATEGIH . a2
TERATIA « R D AR AT RATIUHE ALy TR0 H AL DR 35 Pl id R
R IRESY (IRIFIMNED SEAHORE, Plkidsk BRI

Koll: T 2017 SERUSORAF AR AN B, B AR PR Bt 34k IPO THUH - AEAT T
M ERR IPO T H L ZT TS AR AT RATIUH | @ A Ben] Fe i B I RAEACR N,
W PATE R T DT B EE S AR AT R AT H R AR AT R AT I 45,
FEORAEN S5 PO LR T HE Y (IRFFIMNED SFAOME, Polkidsk REf.

L
=, BEBI AR B AR

HH I BB, T 2022 FRASIESF AL GRS, BaZ 5 A K IPO
TUH . HESETEIR A B IPO T H A, FEGRF LS Holl i b i sy (PR INED) S5AH
FKE, Plkicxk R

DUH AR FisE . k. HE S F—5.
M. RATAEERER
(—) RAT NHEBL

NCIEZ /i FHIGAER TV A A PR A 7

/Y Qingdao CHOHO Industrial Co., LTD.

VE bk WWEEFT S FETLFIT AKX E 1% 99 5

[DRYA=g: 1999 4£ 10 H 9 H

b H 2021 41 A 11 H

iR R RYNESRAE 2 AT £

2 BES . BEFC. VR RMHUME. BEFEAE. UEE. ML A
2oy P HEREERS: e W, Yt O (EZREE. s

3-1-3




T AR T ety A PR 7]

RATOREEAS

IEASEE, . EMIR G E BV 5 7 T 408D . (i
SR IE , ARSI G T PR E D

HR A S 0532-88306381

HIS X i L 266700

fH 0532-83303777

23w Ik http://www.chohogroup.com

-S4 choho@chohogroup.com

AURUES RAT R [F)RE R RORAT A ISR

(Z) BAT NBGH A AT ET 4 IR AR 1B O

1. RAT NEoB B4 14

A 2026 F 6 A 30 B, KAT N4 S%h 81,750,000 B, ARZERIUTT

JBe 42 251 B (B Py N
IR EX R 779, 062 0. 95%
TG PR A 25 At i 80, 970, 938 99. 05%
g ieEy 81,750,000 100.00%
2. RAT NATH 2R R
B 2026 % 6 A 30 B, KAT NI TR KAREHWT:
FEAR .
, R BRI
i WA AT Bobem | RBH ey | ERER e
= (B HEE |, o
8> BE (B
1 JEN Ll EENAEEAAEN | 47,154,3000  57.68%
2 XU ay BEWAEEAEAN 6,550,900 8.01%
vhEEEAE—RAKBIT—
3 | YHRREB1FHRALFS” b2 2,063, 824 2.52% - -
% 2t X
Hii N FF AR AT IR 5L A 7] N
4 | Hts 1,330,000  1.63%
5 G R BEWAEEAEN 994,700 1.22%
6 [ ayA A N=EAYN 520,000 0.64%| 390,000
7 A L BRARA 480, 600 0.59% - -
8 S EY 3 BAARA 378, 500 0. 46% - -

3-1-4




T AR T ety A PR 7]

RATRAE TS
FEAR .
BB
o R 4k Bobem | FREBE || BEER e
.1 (B T E =
¥E (B
§:')
9 ER &3 BRABRA 355, 000 0.43% 266,250 -
10 % 3B BhRaRA 306, 000 0.37% - -
At 60,133,824| 73.56% 656,250 -
(=) RITARIRERE . RETUARGFHE=THR
RAT NI IR ERE TS L T -
BAT. TG
A JBEE R AT EAAR 1 B A 48,896.60 (#;Z 2020 4F 12 H 31 H)
e RATHE] RATHA| BE LB
TR G =
2021 4F 1 A A B IR ATFFRAT 47,607.60
A e Kk JE BiHIRIL &% 22,890.00
ARRRAT AT AR B P50 144,847.12 (#% 2026 %6 A 30 )
RAT N = IR 43 Be B O an F R s
BAT: TG
prjif=| 2025 4ERE 2024 £EJ¥ 2023 £ ¥
WA sm SR 4,087.50 4,087.50 4,087.50
EIFMEBFRIE T LT A 5 AR B F)E 17,514.39 13,097.65 11,600.55
W& naem (SR BT ETAHE
M A 3 R L 23.34% 31.21% 35.24%
R =B HNEnD (FB) &8 12,262.50
il = AR A oy e A 14,070.86
BT =AFE B4 (SR &85 i 87.15%
1T = AEAE YA AT Ay WA T A '
(M) RAT AN EEMESBEE XM & fats
1. &%= f ek 3 B8P
¥fr. it
HH 2026 SF 6 A 30 B |20254F 12 H 31 H|2024 4 12 A 31 H|20234£ 12 A 31 H
% 265, 319. 30 258,420.04 238,197.90 224.,826.74

3-1-5




FH AR TV B PR A RATRAE TS
Ui H 2026 % 6 A 30 B 20254 12 H 31 H|2024 4 12 H 31 H|20234£ 12 A 31 H
UlrosY i 120, 472. 18 116,413.98 112,409.30 108,627.13
R AR 2 144,847.12 142,006.06 125,788.60 116,199.62
VHJE T BF A | BRI
e 142, 660. 99 139,882.16 125,788.60 116,199.62
IR &
2. A IFEFNER B
Bfr: JiTt
i H 2026 £ 1-6 A 2025 4R 2024 4EE 2023 4EfE
ERNZION 97,844. 20 193,235.69 183,506.75 173,217.00
LR 8,085. 12 19,664.28 14,167.02 12,429.41
ZAIMEPSR 8, 070. 40 19,630.42 14,128.76 12,295.93
ERIN 7,070. 10 17,618.74 13,097.65 11,600.55
| N E L
‘E E$l A AR 7,007. 87 17,514.39 13,097.65 11,600.55
e INE
3. AU G ER FEHE
AT oG
Ui H 2026 4 1-6 A 2025 4R 2024 fEBE 2023 4EBE
ZENEBEAE I A i B A 7,328.98 35,049.94 28,225.26 16,540.26
P B A B AT A -9,992.76 -22,730.89 -18,591.82 -38,056.52
B RIE A BB A -2,304.74 -10,902.25 -8,572.10 21,902.89
4 S BN G S AN e A -5, 542. 53 1,653.40 1,723.83 197.45

4, FBIL=FR—HA A F Eam PR

RHf o 6] M 2

A CATFRATIESF ) A TS BRI E A S 1 5—F

ZH MR ) (2023 FAEIT) BIRE, KAT NG AR E S a AR . kAT Nk
=R —IAEAE R W AR AT

FLR: TG

THE 2026 F1-6 A | 2025 4FEfF | 2024 £ | 2023 FF£F

FERBN MR A B A, S R - 28.83 20515 495
PRARLTEE 46 (R 4 0 4

TR 2 I BURANB, BS54 R IER 374.71 | 3,817.48 534.80 | 1674.25

3-1-6




T S AEA T A A R 2 7] AT PRAE T
TiH 2026 ¥ 1-6 A 2025 FEFE | 2024 4EFE | 2023 £ fE
ZENV S FEYIM R F56 1 FKIBEE L E 1%
R S MOARHE 2 O W 40 2 o AR e st
s Y BURT AN B BR b
7R ‘* Iﬁ\ ! NS %
B I 52 AR 34 B LA A AT I T Y
s
NIt 353. 99 3,812.83 293.89 1,528.75
DB AR A0 2 ) R W - - - -
FIr 1550 1 52 1 -53.13 -571.72 -44.50 -237.18
&1t 300. 86 3,241.11 249.39 1,291.57

5. KL =FR—I LM FIER

R 2026 % 6 A 30 H (2025 4F 12 A 31|2024 4F 12 A 31|20234E 12 A 31
/2026 - 1-6 A | H/2025 4 | H/2024 4 | H/2023 4R
mahtbE (%) 1.83 1.45 2.37 2.37
WA () 1.32 1.07 1.83 1.81
AR (BEARD 52. 48% 53.37% 58.73% 57.04%
g fifiE (G0 45. 41% 45.05% 47.19% 48.32%
R o) 17.45 17.11 15.39 14.21
E?’i?‘iﬁiﬁ FERIE TR 0.90 4.29 3.45 2.02
= Oo)
RRMERE o) -0. 68 0.20 0.21 0.02
AT S e 2 (ORISR 4,95 5.20 4.92 5.22
DR (R 4.45 4.92 5.23 5.26
MG AE 2% s B 0.86 2.14 1.60 1.42
AR (0| R 0.86 2.14 1.60 1.42
H11 A 2825 b 4 25 ?ﬁg 4.91% 12.52% 10.41% 9.98%
R 8 S i AL 4. 83% 13.15% 10.80% 10.32%
¥

e dE 2w g A 0. 82 1.75 1.57 1.26
JRRBIEE (0| 0.82 1.75 157 1.26
HI AE 22 2 b B 25 %{g 4. 70% 10.20% 10.21% 8.87%
B jﬂé 4. 63% 10.72% 10.59% 9.17%

L B EER R E B R R (ATFRATIUESR A w5 AR A 26 9 5—— 3 3k

il FEFNEE RS AR T HRL B (2010 ARAB1T)) (P ENESR I B &

| =
AN

[2010]2 5). (& JF

FATUESR A P B REE A & 58 1 S——IR@ W i (2023 SE21T)) (b EIESR B 5 2R

3-1-7




T AR T ety A PR 7] FAT A

& A [2023]65 5 ) BERTHEL A B IR R AR AR I A
TE 2. TBh R = Eh B s £
BN A= (B R — 2 BRI ANED /iR sh ffit
PP TR = U R S
JSEMSOIK 3K 2 2 = B N LSO P A THT AR, < A 4B e A b 2
SR e 3 =E A B PR IR, F5 AR Fus
R B TH N H I G I B 1 A0 = 22 BV 3 A (R A v U A R e I AR
B0 = WK TR T REA 7 BAR T SR S A
Fiv BHERIT ANZEIREBER R

(—) #% 2026 5 6 A 30 B, AP B & KAYH NE T2 7l AT NBH
PR SERERIN . B ESCHTT B IS O an T -

AN EE L (BT WP REE AT 9,048 LGy, At RESNFAIRE
N8 19,968 RERE 4y, AMMAETETFASESTHANSE 29,016 B, HATEK
A1 0. 035%.

B RIS DL, AR B B KA T & T2 5 A H AR R AT N B B
AR SERRMERINS EESCHIT B I DL

EIRAH UG M RF I DU AR TR MO BB FUAE AP, & T H & 1t .
BT AR R ALY JEAT IR IR DTS, IRIEN I 5 R AT N Z IR ANAFAER i i

e

S
Ko

() #% 2026 5 6 A 30 B, KAT NBRHABMAAR . sebafEhl N EESRET A
FAAERFA AN R AN 8 12 7 et O

(=) #% 2026 5 6 A 30 B, AHUMIRERENLHEME, EH. SN
AAAFAERER RAT NSRBI ZR « SeBrfasibil N S BRI ety DAJAE R AT N Bl
PEREIEAR . Sbrds il N f 3 B OCI 7 AR BRI 4

(V) g A mEB AR SO SR AR ST AR (BUREAR “ il 4" 5L
“ LRIEARBALT), #E 2026 46 A 30 B, U EHERE T & AT 40.11%HH)
AL, TEJE, o R4 0 R A ] b E AR A IR ST A A BRI IR A
Hl B S PR BT A R LR T A A R 2 0.06% M AL . H SISy E 8 B

3-1-8



T AR T ety A PR 7] FAT A

HIRTEAR T F AR, FHICEMRIEE SRR, X E A & A a3t 4T B
5%, DA BN PR A 2R B AR B A B s S mb A MV AT H 58 ABUCRI AL B 47 HY 8 N X
%%, SLILEAE SR P RERE . RIS AT R AT L E VRS, AT TR
5 I 0 A S S mi Ak 1 H O 285 B . B 2026 £ 6 A 30 B, RIEKIT ANFEALR
TR ATEE, HERAF LR E RAT Na L B AR . sehrfsd] A, HEX
e Z [RIAAFAEAA B B IS L, T e A T E R R BN 5 AT NS 2 s2Brda
N FEBLSCHETT 2 (B ANAFAEAH B HR AL PE AR Bl mh 25 A0 5 0

(F) #ZE 2026 % 6 A 30 B, ANHE KT NZIEAFAAEH AN KRB R

AN VB IE A A B AR, ML A IEHUBAT PRIFIR 5T

75 BHK AT EEEFESNZERL

(—) WEEZERF

R4 COREEIMED Jer 4w s AN AZHI B, AL E 50 325005 BE B 350 H $0T
5 A 2 g N s N, s N R T E ARG St e R B AN s Y
AR N TN, 5WZR 23R T seiti A% AR, @i A & 2T & %1
AXTH FEAT O Ry XSRS, BT AP & A w44 U MRS . ik, A
P Fa MRS A B & B HE P SRR 57

AHUR B AL R AR

1. I

T5H 2HAE G T H SL I, 0 H AT 5 5 2R G2l S T S IR $RAT XU
PSRBT U AZ L, AR I H S8 XU A P R 37 10w A

2. REUVAERBC# %

JFR A% NN % AR /N2 38, o070 H 2H )RR A A SRR 2 1 1A 5 1 )
) A AT S HAG A

3. HIRMBLR E

T H H A BB A HE , B FF IR R A 2 /N A % T AR /N, g /N 5 HR 3
AR R EAE S TAE R FagE AT 4T o A%, RS BT o) a3 A% b ) 2 s 1) i % TAE
KR .. /N E e, BIE BUT S R H 2 RS W B ] H

3-1-9



T AR T ety A PR 7] FAT A

K BOFEAT I W1 25, BN BRI H B R AR IR & AR AR %
W, FFEAZZ RS (BURREIRR “WZSICD B ZIEET IR A
PR AT AAZ 2 BT H BEAT 78 70 g, w2 75 [F) R HERE RGBT R IF H B AR &
o

4. HARJE VA%

T H 2 F AR R R SRS B LA S, T H ZH 250K IR B LA P D 4 ) 34 R[]

IR IR L R R ST S A S B LA L ) HAl S 3R A8 A2 N AT A
1% LAR/NH, 2 /N N AR /N o Al J5 7 IR SRS

5. RAT LT B A A%

T3 H kA5 P EIE I 2> T DA M GE J5 , T H 250K R AT 11 R 5 2 10 H AT 5
FE AR 2 DY S G AR T 33 I A T A A 1) SO B A8 S AN AL B A T S ST A B . Y
% TAR/ANL, 20 4R /N A T 0 T 42 AT RO P A A /N2 B A S s 7 vl sk A4
%,

6 FELE T A ¥ A

T3 28 200 Rt -5 IR) DL 4 A 7] 44 SUHY B SO SR A B ARAT 0 fE B 2 AL R
FANAMNZ TR DNA, SRF BTGB BB, s/ N AN N TN &l
i 5 5 Al MRS .

() ABEER

20 4% P IS B AR e 6 T 5 AN M 43 A PR 2 R A URUE IR AT B RS HEAT A%
%, AP A UCORAT HIF N AZE LR -

T LA TV B A PR A AT & FRFEXT BORAT A IRIREERIHEASSA, FRIERYE
FAT NS KAT LT

3-1-10



T AR T ety A PR 7] FAT A

BN RENATEEIR

L AP CAR AR ATBOEIAT R & IRIINEZRAE 5 BT RIRLE , RERAT
N B AR BIBAR « B AT 1 RO B AN A% 2, R A7 A AT NIEZR AT =
i, JEEIEH A AT IR A5

o AENTE B MR AT BR 2 R A UORAT M RN, AN -
(DB 78 B {5 24T AR S AL S I M 2 RAUEZR AT LT A9AH 2R
PE 5

(=) A8 BRI ERAT NS SCHAME B3R BORMME AR BOC 3 1R T PERR
R B H KB R

(=D A 7870 B 15 24T N B L B AR FR i SO AN JE e R h I R IR
ETE A,

CPUD A3 78 73 B 45 HH 3 SO RIS S 45088 BORE 5 RT3 I 55 D URY AR I T AN A7 A
SR R

() PRIEFTRE M RAFARR N KA RIEIUR AR G N 52 QB 5T, W AAT A H
TSRS SR BORtEEAT T RIPUR A A

) PREARFAT R 5EATREGIISTA R HAS A ERIL . RS
PERIA Bl BRI

(B PRUEXS AT NSRBI b AR 55 AT H 5 1) L b R AT AR A ATBGEIL, &
UE M 2 O RLE AT ML RV 5

O\ HIgEseh ERER 2K GEZRRAT Ll R 55 E BINED RIUK 8 1

3-1-11



T AR T ety A PR 7] FAT A

B=T RTHEREFE= AN NSRRI ANEE

AR (& TSR UE TR 28w AE B HHRAT FRMb 55 v HSE 28 =7 S B Motk XURG: B 4% (1 7
W) GEMS2T[2018]22 ) KRR, ACRIENIS ORI R R AT NN UGIE TR K
T ERISE SR =TT BN N CBLU R faIAR “28 =057 WIAT N T T i A&.

— FREVEERER =77 FHRITANGE

i G A FERAERN Tk 2025 46 FE A1 RF 2 0 R AT A B EEIAREENLI, AAFES
FEBEBAEA G S =T AT R, MAERBENIEE R =T7178, f76 GTm
BRIE S A F FE R B AR AT 20 25 R 1R 5 =07 S B MOl KU B P L) IR & A
[2018]22 ) HIAHRHLE

=y RIT AN BB EE=TEMRITANGE

TEARTE H, RAT MK ZI0 H SIS RSP, BE T & A E AR
AT B RN LRGN T2 B 7, B T b T AT AT R 25 BT AR OR AT I R AT NI
WS T B TS BT CREBRIFE A AK) AENACRATH S L . B B K% %
T H S IE S RS MU 2 A1, RAT NIRHEAE T 58 /MR . SE4E 08 S BT H ol 47 P00
TR A WAL L SRR &PV I H R85 WML AN SO HERRUIR 55 LA A A R R AT 3R 3
k55 .

GHE, ALY LIS TR T AR AR, A T IIE
8 T 4 4 BT 0l 55 o R 55 0 4 B A U B R R L) UE M 4 24 %
[2018]22 ) MUHSEHUE . B LABHEIESY, o7 AT A SUR P B BT G2 A
=N,

=, RENASRIER L

ik, A, RENFVON: RREATH, AR A AR B s m AT
S 5 =TT AT, AR RS RIS 58 =7 AT N AT NAEARUCRAT TR AR
IR UESR IR S5 ALA » [RIIN B B AN L S8 58 e P BRI A AT PEBTE FE i i B LA
SRR A I A A BT E AU« STFHRRROIR SR 2 Ah AN At B2 w42 5 3
SEHAR S =TT AT . BTRARAT N AR AL, AFa P EIER 2 CRTINaRiEs: 2 7

3-1-12



T AR T ety A PR 7] RATOREEAS

FEFR BARAT I 55 T S 58 = 7 55 Bievst AL XURS: B4 ) e L) RIE B 22 2 15 [2018]22 5
RIAH LR -

3-1-13



T AR T ety A PR 7] FAT A

B AHR A YGES: R AT RHER R

= AHX RIS RAT KRS R

AWFIVEA T BALA DAV B AT IR A R R EXN R AT A BRIRER I IRIENLIY, 4%
M (A FRE) GEFHED) (RIFIMEDY QEMVE HEINE) HENIEE 27 5) (R AR BUHE
TARAENT) SEVAHNE AN o BRI 2« RSP RE , e R B AT R SO
s A, JFERAT N RAT N R R AT N i 58 il e, IO BAmA
TV A IR A T R AR E R RAAT A IR ARG A R, AU ) S fR T
T AV et A BR 22 = R X RAAT A IRRER

= RAT ANRA UGS RAT BAT KR SRR

2l RAITNCHARIRIETRKATEAT T (aFik) GEZFE) R EIEE 2. R
AEFTALE RSy, BRSO T

(—)>20254F 8 H 21 H, KAT NHIFE N EEF B H ke, G 7 8
TR AIFFE AREE N RRAT A BRI ZAFRIE) (T AF] 2025 4R e e X Rk
AT A BT IR (T AT 2025 4 FRFE W R RAT A BB TRMIE)

(KT A 2025 FFEFEEX FRAT A BT RITRIESHIR S IE) (T4
] 2025 4 £ [ RF 8 0 RRAT A BBCER SRR B 6 A8 R I T AT PR T 5 (R ) S A O
PE

(2)2025 49 H 9 H, KAT ANAFF 2025 FF28 —WRIKK AR K2, & iUl 1 (¢
T ARG IRRE X RRAT A BIEEEZAFRIER) (OGTAF] 2025 4FJ¥ MR e Xt Rk
1T A TS RIRD) (T AR 2025 42 ARFE W RRAT A BRI TR W)

(KT AT 2025 4FFEAFEES REAT A BT RIRIES BT iE) (T4
] 2025 4B [FRF SE X GRORAT A TR SR8 B B A FH IR AT PR 2 A i AR ) S ARG
W,

(=) 202549 H 19 HA12026 4 3 H 19 H, RATADHIBFHEINmEF S+
SRR R H T LRSW, FRGRE T GCT AR 2025 FE 4T
S GRAT A BBEETT R (O-TAEIT AR 2025 4L [A)Re 8 0 RRAT A BB ZE T
RIE) FHRWE.

3-1-14



T AR T ety A PR 7] FAT A

(J9) 2026 F£ 4 F 9 H, KATANEIT 2025 FEEF K AL, HIOAT T (T
N 2025 R RVREE ST R ORAT A BIREE T RRILER) (GRTBIT A A 2025 41 [m) K5 e
SR RAT A B EETRZR AR A ZE

(F1) 2026 £ 6 H 26 H, RAITABHERJmEFSE XS, HEGET 7 (-
FREE A ] 2025 5P )X RRAT A IRIREE T RETINER) (T1E1T /AT 2025 415
4 X RRAT A BEZE TR E) SA R E.

() 2026 8 A 21 B, RITFABHEERETELLB kLN, FLBRT (£
FaKNE) 2025 FEQHRAF LT A BIRERF SR DU ZIGE) (R TR#
NABRFELEKBEBVEFLRAEBBALT AR PEARGFEZMNEERIT A BIRERX
ERH B NE) SHENE,

RIRKATCBIFRALFTH %@, % F R EREN SE 7 CAEM v e J5 5 vl sL i .

=\ ARIEFRITRE (AFEY MERRIT M4

22}

FAT NASIN FAT B N N R T —Te SR, BRI ARAT SRR AR TR, &
— et BAT RISERUR], ARAT BALBE A NAATEBEIB A B 28 SCRHAR R, HURAT Wi
METFREmEH, 56 (FE) Hal+=%. H At/ \FRE.

MO, RRIESRRATRE CIESFE) e R RAT R4

WRYE GEFFE) HIF “AERTTRATIE R, AMFRM & AITRH MR AT T5
X7 HE, RATARIRBATARKMT & 2IFMFE AR 2 I 7

MRYE GIEFFRED) 5B+ 2050 K “ BT A RIRATEIR, 7T & 42 55 Bt ik i [
55 e AR M B BEATLAG R RE O 2%, BLAAAE B S ik b [ 55 e I 2 M B BT LAG R A2 7 )
WE , AT NARIRBATRE & GENE BLIRED) IUE B RAT %A, VERAKAT IR T2 “ 2R
VU AU A IAEZ7 AT HIHER L7 2 “ Ty RUGIESR KATRF & GENHE B
WURE I RAT M7

B AREFRRITHE QEMEEINEY MERIRAT M

(=) AN (DR NRIRR A TARAEND BZRISARIORAT B & G
EHINE) BT T RIRAA, SRS REOFEEART: Bh 7RI AR E YN

3-1-15



T AR T ety A PR 7] FAT A

(0o TR S R IR A At 22 5 SO A T RAT N AT UGIE S AT AR IA5 JE 5 SCA
AR SR B e I DU T« STt Al O 554 B8 e P I DAl o5 tH R I e i A
KSR L K B T RAT NBERGHIRVEBTNEREGH: Z& T RITA
L B A ARV N B3 B8 W55 HURIAME S5 AT Bl A% & 1 RAT AR =
X RBCRIN AR G BE s XE T RAT NASIRIR RAT B S s BB R AT N R AT
Tl AT RAT N AN AT BUG ST AT R VA « AP EIE s A& B RAT ARGk ik
EBIASHE BB W ARAT N ISR . sePntsbl N BEF M 08 BN oL it
T EN); a7 EFAEIE BN LR 5% EBRIHE IR AR HATiE
BHEERAT NI 2 THIMEEAT VIR 2 &, KAT A QENE #INED)
BRI

“1. HESEATREER EHEREA L, BE REBIR AT

2 BRI ERE IV 55 1R 1K) G 1) A48 S A E K5 TS 5 il 2 THAE DU BB AR R4
PN FIRLE 5 Bl — W 55 2Rk 5 it B A € B B iR o R A B i
BRI W S R S B AR R s TR, BRI K IO B A
R AN T AR B o A IRBRAT I L B KB EEALRIBR A

3. EFF. WPEHNRARIL =F 23 P EIER S ATEUE T, B Rl —E%
FNEZFAZ 5 T AT HE BT 5

4, bW AT EE RIUEES . mAE PN R B AL IR IEE g LS L R A
B I I AE AR IR e 3L R

5. PR SEPR AR NI =S A7 AR ™ AR LT m R 2 B B H AR
o A B RS VRAT

6. R = FEAF AL AR IR H S IE A A BE s A 3N B O IEAT 7

(=) AN IR CORAE R IRR A TARHEND) B ZRI AR ICRAT B & QM
EHINE) B TARHHT T RIFAE, BB RO EAR T ZERIT AT ARUGE
FFRATMERE I WARRSIMER IV FERSMEHR AT RS Bk
AT NARRME 55 52 o s 1 S5 P 000 L SRR 55t [0 AT NEAT V7R B0 P ML BUR SR AN
IR BRI H &% ARATH SO, JFRS AR BORE A A RS

3-1-16



T AR T ety A PR 7] FAT A

T H RS 2RI o) S [FME e 555« BB, RAT AR IRORAT SR B A AT &
GEMEBINE) H+ ZFHIE:

“1. FFE EZBERAG RAERY . B g BEEEA ATBERIIE ;

2. BramhSRabah, ARGFER MR NFFA SIERT, A EESCE H
PR T AR SA MIESR N ZML S A

3. FERWEWHLM )G, N SEBIBIR. SRR FEHI SR A FAb AL g
FE S KA FSZ I (K [RINE 58 S SRR AT I ORIRAZ 5y, B ™ FLFEN 22 w277 48 (1 4k

RV P

(=) AN (DR N RERR A TARMEIND) B)ZRISARCRAT R B & G
EHINE) BIH&HAT T RIVAE, BIEdRAFHEART: ZE 7T RITALT AR
T RATEE R R RARRZIAR R SFEEEEH AT E RS . &
%A, RATAEIRKATR G QENVEREINE) B RMRE: « b w23 kR
5, GENER B, ARSFET ST T

PO ARKAT BRI RAT R GO =+ AR & b BRI 2 AT RLE S+ 60
B, O EIE R RNEF R GG AR IR A T WS AR, B EH
wA] RS . (FIEA R SREIMIIRETE LA S8 i Bt H 5. H
B, R E AT IEFA T SREAMWIIRETE . AR TSR EAMI I
BE DR R BB AR, A8 — N RATR R SR A RAT R,
HEg LB SH eI W.

P

3

T

R RATH R B A A HF 2 LB ERIEBIR KSR AR AT B
M 2 FEEM B E Ja, SORIGEN CEARRD ARSI A e v s
HIRLE A UCRAT AR G D0, 38 A% D0 2 <5 J DU e A

R, RAT NAVCRATH G GENFEIME) ST A MALE: “ Ll AT
BN QAT IES: RATA RN S R AR K SIS B A, LR AT 4 G
M= T

(i) ABUIR AR TR GRERS GEMERAE $TAA%. b4
AN TP AT AT TR, PR R (E R T

3-1-17



T AR T ety A PR 7] FAT A

P AT RAT I SO RAT AR T AKIET R AT S R IR K=k
WEEM L. A, RAT ANRIRATHR & QEMEEINE) B85k bk &
TG sk SNSRI ER IR HLE .

1. RAEAKKATIRATI S, ARBATEM A B RATHIE B, RATHI A
MR H AT 25 H (A EMEMER HHD ARBELZSHAN I E 22\
o A A IR E A BME H AT HIIE) A AR TR S IR BEAS A ARG A S BR AL
PREET, AUCRITMRCRAFRIN IR, 756 CEMERINED B IHoN M-
FIRLE o

2. MRIEATKATHRIRAT TR, ARBEATHBRE AT G~ m #EH S RN
ERIER ARSI, AERVATRAG P EIE R 2 FEEM M E s, SREI (2
AT ) T2 I SR YRR RVENE SO R RLE R A CORAT IR 5 DL, I AR A%
PAAE RN e, 6 QEMEEINEGD 5L+ )\ SFHHE.

3. MRIEARKATIIRATIT S ARBEATERIG, RKATX RN B RAT 46
Z HEANN HAAREAL . ARUORAT 56 a2 IRE I 2 H 1k, AT X SIS A R
R XS RRAT I B R A w1 IE e 0 BE SR IO BEA 4 B S e 08 B AR 258 i DR 86 4 £ e
iy, JRNCESY PIRIRE 2, fFE (EMEEINE) B URRIIE.

4. PRAFDURHZ IS CORFEN RN E TARAENLD) R ZER AR R R R X RRAT 2T
i QEAVEBEINEY BNTNKIAT VRIVASE, & 7R RR&E.

R%E, A IR SERERIN S T EBR AL 7 RAT X R DR £
A 2t B A A DR JER DRI e A VA L2 B A AN 2t AH 9K 7 TR RAT X AR I 55 B B el
HAAMEREE, 56 GEMERINE) HATNFIHE .

5. ARBER AR RIS, LR EMARNEEIR, £F2ERE. BHAFEE
2026 5 6 A 30 B KIS BAIEL, A IR )5 8 0 ROARAT I SRR AN T 2,452.50 JI (S
ARHO . BRBALE ERRIE, £ 795 R AR SERREH AA S 5INE AR IORAT IR
AR T, AUCRAT 56 B Ja LR L SR BT | 6 BBV 2 Sl A A ] 44.37%. 6.16%
F10.94%I Bty BRI A FAIERAR, SRR &FZRKAG TR A
51.47%MI G, AR SERRIEEIN . Bk, RUCRATTERUG, 2 R AR 5 S bris

3-1-18



T AR T ety A PR 7] FAT A

AN KA, RRKAT A REA R RMERBUL AL, 778 QEMHEEINEGD
B\ ABARRE

A RTRATANEE (RTEREBRE. EXE-EARBEERAERER
KESERL) AXREBFHZESL

WRAE CRT B RS FORB ™ EAA MRS R R A H I i 3 L) /2
Ry RATNCHITHE N e F 25+ IR BN 2025 455 IR ig AR K&, #3068
T CRT T 2025 4 VRF E R GORAT A RS PRI B i S S i e S5 AR O 2
PRI ER), JFATRNEESFSE RS B EEF RS IR 2025
PR BRAR S, HUGHEN T (RTAEIT A R 2025 4F [R5 E X RRAT A I SR HEE R
ST Il S SRR i 55 4 S0 E AR TR RIS )

AT NERESR, BEUEEA RO H Bk

“1. B BB IS 4E AR MR BOR S

2+ ATEEELLIA 2126 A 1 HeA B4 B A NAiE A i, thASR ) oA 7 i
ACIEIESE

3+ XA NIIHASS T BAT A HEAT A0

4. AFH ARG NEESARNBATISTL R EE . T 9E 30

 FEEH SPSTIBREE N, e i 7] T & B -5 5% 2 5 2 il e 1)

P ] FEE 5 2 ) TS I e 0 PAT 15 DA 845

6 A FIARSKANSE I, A NAVEAE B S IRTTBUIRTE BN, 47w
L2 A B 23 =) BBl AR AT AR A5 T BT A8 I (P AT 156 DUAH R 845

7y AR E R EARUCRAT M AT, A P BRSO B R SRR
LRI DG T IR M a4 1 it B A U (0 A (R 8 R, ELAS RV A 50 N A RE T
AP EIE 73 B B B S SR T B LA A2 S I IS 5 AR NV Jee IR RE 42 88 o [
I M B B SRS MR LR O SR H R AN FE K I

8+ ARVAVISEIBAT 2> w52 AT IR Rl 1 Bt DL S AR AR AR HY R AR A A A
(145 5 Jta AR 7 T, 5 AR NI B SR U I 40 2 W] BIE BB I AR 1N, AN B Ak

3-1-19



T AR T ety A PR 7] FAT A

HRAEN 23 7] B BB MAME ST E

FAT NAZIBIBAR  SEFRz R 2 BoK

“1. KA IA QB8 EEED), AxiRE A7 R

2. AR H G EARUCRAT S e SRR, A IR B E B R R IR IR
EHURAIAE D& TSR0 M Bl 95 Bt B R v (0 HL A (V0 8 M, ELAS RV A 50 N AN RE T

AE R IS B PR R SR TR M E DU RS I, A2 J] AR N o Jee I R 4%
i o RS M B PR D SR TR I LA R B W2 Hh B T K T

3+ RV DI S BAT Ox 7] ) 5E (1A SSIFRM R Bt LS AR 23w IR O BB A 1 AR A
SIFAN B 5 e R A U 5 AN 28 AR N iz S5 K 4 08w B 15008 2 3 AR R
Ao TN R A B R 54

ZR% B, DRAENUIN, RAT NBT BT (0 B [R5 A 17 D0 B, B RS [l 4 4
it R AR R AR EAR AR HIAT & CRTE R LB BB S R Rl
RETAR TR FIMRME, TRFFE (E SR IT R TP A iy o
PR E SR E RYT TAER ) o T ORI /N B3 EEARL R A AT

. RTFRETRFREEERTHEFLERBOANEERRL

GRE, BEARITRERERZH, NMEAERT NER SIS E AR T
RN BAT I RAT I B HVE T, AN M RAITH BB HEIT SR RSB ILAR
MHEATIZE

N RITAFERNEEXK
(—) RRAREENRRIT A BB R RS
1. HHRAR

APRAT LR IR di il , & & R EE R 2 FEE NS 7 T Rk ARK
TARAF LR LSRN, LA SSRAT AR S B 0 B I () A7 A AN E v, $R3 )

3-1-20



T AR T ety A PR 7] FAT A

AIEAT N A =+ T ARG 5 ARS8 X BOE R RAT IR SHEE B &, AT
AR TEEMEH (RURATIHE HD i NS H A A IRBEE S i 73
Z I\, HRATERIG Z2NEF T BARTE OL . AR BRI ES . IR A N RAT
J7 RN AT REBE S5 2 Fi A SNER TR R RSN, 2~ R A O ATAFAE SR B e A e B TR
Ty S it AR AT AU o

3 AR AR RE X R RAT P PR B B 4 B X

ARRRAT 55T < BN JE 23w (1B ARG B 7 RS 2 AR RGN, i S5 3500 H 2%
PR 7 A A N TR Y, AR SR AR R R T, o A A AT AR [l 4R A7
A WSS R, AR AT AT e 2 T 2028 w0 B [R5 AE AT N AT B

B

=

HEAh, A FIARWRAT SR S AT H AR B S TR , JE 1 5 804 R AR
b 25 HUBERI R KPR BE AR R A, DA =] AR IR RS 14 08 7= K B 2 S U 25 R bl
B SR BE IR P o R AR TR AR B 2 S IA AR VR AT T A 78 L 34 [ 432 0 SRS

4. RO X

I S T A AR R UL 15 KR A7 o JI AN 1A I8 B AN 52 2 ) R /K ST R A T i 352 11
SR, T H 2N ANBUR LT IE S BX WA TTBUR R .. SRBCER . AR BT
SATIRI R R 58 . BERAEROC R BB H IO I TUHSE Z R W . soh, &
VCORAT W T JBAT A OC R AR, 75 B — s AR [F) 7 B e A, ZE I R] 20 =) R ER M i 3 0
% T RE LIS, AT LA P 0T 3 e SR — g UKL, BB B 8 2 R R S T M U B ) XU

(D) Rl EHE AR

1. GEAEEHAT LT3R 3E 50 R I XU

Bt o FE e AN TV AR, BEAL S 9 Db ATl BRI 3 R 55 T %A
NP WER A S BEERICIRAT ML AT T S A B A R BERROR I il S, BOR
REMR I 75 )71 75 SR 2K SIS 58 BB R 27 T I TH R BT, W AT e AEAR R T 564+
GRS, T 45 5 S 0t TR KU

T RKAFREAE S A M S5 ARR E B BrnA4 Al T fE a4, (H =] B AT
g & RIS AR KT S — P AT — € ZE 80 . R A FASREE T 5 e B S %0

3-1-21



T AR T ety A PR 7] FAT A

BoR, PRSI0 3E 5 77, ARRK RS T — € 1 AR«
2. EMATHS RBERAK

NEMEEF MO EER S RYBERG . DIEERGSE, %57 oy Tl
A IE Y (A 2 R, P A AT ML R e 35 5 N AT ML i R s VIR R . =) il AT
A FEONEEFRE A R, KL IR DREZIEAE TRE . YTl 5 i,
W5 E AT HA — RN RS B N AMEIZ G I BUBOR I T AT R T BUR HLEE R
W TR BUR SCRE T REIES, T RE R 2 w) BT I 40 JE M7 i B 6 7 E AN 2 PR, ik
AN 2 7] I 2B IR DU A A KT o

3. EBRETFBIAZA R H 0 RK

2023 £ B . 2024 . 2025 55 B A& 2026 5 1-6 A, AFISMEBRN EEMIAT
LLA31 53 A 37.79%. 33.73%. 34.90% A& 33.50%, ~hMHFEHLIX WFGEPE. fEE. N
JRTEWE. BHMELETE. RE . BPRE. EUEHIASE, S X 0 E RBUA . S5 R B
M7 ZE e, AT BRSNS o WAV 55 i SR AN € 14 5 00 o

TR, FERERMBERRBRRN T, EESEH AR T, W Ry £
SCRE S ERA S A Pt sk, RRIE bR 5 BRI AT ENE, QR e ER IS
B MEIRR s 55 /4 £ 0k S s AR TER IR AT KT
T LUK T A% 3K, R 2o A m] 2 e S nuE AN AR o

(=) WHFEEXNK

1. AFIZBELST M XK

WRYE A 7T 2026 4F 8 f 28 HFR (2026 45 F M%&), 2026 4F 1-6 H, A7
HE T B AR B ARRIFFNES 7,007.87 Jiot, FIHTFRE 21.26%. A#] 2026 4F 1-6
HEENE T W 5 BRSO R BURT M G ATk /D« 39160 2l FH 38 LA B A5 9 49 2R 3
s TRERATER . RE=F A —H, A FUCEIRIBUR #BH &80 B v [l 1045 PR 13 A
Frisl, BREE A FEVCRSIE M, FHEEHGINEK, ARMICRBN SN AT
WS, AT ARADAZAE R IR 5 N 5 B05% R U S 1 RS .

2+ JRARMI RS BB I X

3-1-22



T AR T ety A PR 7] FAT A

NFVEFEITE MR R BN BRER. Bkl B, HM s 5k
WA« M 25 R 1 A RS PR e Sh A A B IEAE G, T EIR K27 B 2 e 3R M A BRI
PRI AL, [ Y25 R R S Y TR B4 5 AR O R SAE, M-S BN
50 AR RJEAA RS AEFEIH Y H B P Bk, AT B8 &5 H B 2 Fsh vt 4 B A
7] [ B BE 738 AR 52

3. ICREF R

2023 S B . 2024 5 E . 2025 SR 2026 5 1-6 A, AwlAMEBN G E T
EeA1 43 A 37.79%. 33.73%-. 34.90%% 33.50%. A /My EEDIZET. Koo, 228k,

NR RN IS, IEREE E N ANEUGR . SV ESE R RN mEs), BA—E
HIANEAE Ik, TEARBBREAS 2 ] HGH EE55 S e g b 5 A — 2 R

4. G4 XS

2023 B, 2024 &, 2025 & & 2026 5 1-6 A, AFEE Ak
NG54 81,144.01 J5 76 80,781.84 Ji 7t 83,322.05 JjyiA= 38,285.69 7 /L, filAHE
AN F EE A5 43531l 46.85% . 44.02%. 43.12%%= 39. 13%. B KA EM L. BmiE
R B TN 2 7 S8 7 0B BKCFR T B m R . 28 E 2 EE. 2525
NEVREMNG . SRR RAREREE, Kl BeRm A | P R Z X IR s kgt b,
BN FT R B I RS TE R AEINL, BRI R e BT A W BOR, T Rext
N it PR £33 B 57 THT 500 o

0

0

5. EEHENKR

=

ARG ST St 5, 2 m F ST BRI — P9k, TR A w4
BHACHR I E R ER. AamaE . W k. A5 RS B X S
TIABETE L~ w7k A K, AR ORI PR BE AN BE 50155 [0 R e, iR P
TS TR AR 73 BE 5 ANASBERR LT3z B340, K5 RTRE 51 5 A B 2078 AV B XU o

(I 55 s

e

i

1. RO ER Bl MRS
A ZE 2023 £ K, 2024 S K, 2025 55 KB 2026 5 6 A K, /] SR EK A A

3-1-23



T AR T ety A PR 7] FAT A

4314 36,059.59 Ji 6. 34,171.19 JiJC. 35,922.06 Jj A= 38,461.72 7 A, 7%= B4
I EEA 235N 16.04%. 14.35%. 13.90%7A= 14.50%. A KEEE A FILE BT K, A
) SR S A ] 4 AT et — 2B N, AN RSk T PR BN 3 B 15 FDIR IR AE AR AR
A, 23w R R T 2O KA RIS B R XGRS, AT 2 =] R0 55 AR B R 488 R 7= HE A
F S

2. Bl R X

WAEIN, KT AEREEAES) . RIERE gl e A m AR A, EZmEAR
NV TSR B, Jkd% 15% AU ZR THE AV AT AR s 4 AR I =2 52 /N AR il 1
PSRRI, EM AL (ZFE) [ 2015 4 10 [ 23 HE G ISR 8 45, H
2023 £ 10 fJ 23 HAREE AR AR L B 588 5 4F

UNR AR A AN BESF SR E N B R Alk, B SRR B B R A A AR A4
ooy w AN R B R A, 2w BB SORE 80, IR 2 =] B 2278 ML SR 42 A i
FRAEATIRC .

3. FRITERRHEEAKRTUN. HRHEESF L FBFE THEMAER KR

A& E 2023 K. 2024 K. 2025 K& 2026 5 6 A K, AFIEETREKEME
43514 18,666.33 Ji 76+ 5,990.80 /iyt 19,665.12 JjtA= 27,340.50 77 ., 2025 FAK A&
2026 4F 6 A REE TREKHMERFwEEN, FTEREEBRAN. BT FAF] b
FRL 1 i i £ AR AR PR s R e A I IS B ARR A R AE T
AR BRSO IR R A BRI AR, FE G TARRAEAEREBEAN KT . HEIR %
[E] B JC 4k SRR S 0, A WD T BT I 7E 22 L 5 T SR A 7

(1) FEFRSREIE XK

1. ZE800 B = ReTH AL KR

ARSI R ANUEAE 7 50 H 8 S i BB VEE R e il A S AL
JIH . Horr, RHUBER G RN AR IA WSS B TR R B 78, SN, AR
HUBE 22 G A b AR REA F A 40 T80 7T, AR H SEts M A HLBE & g = 5
WA EA 273 Jisk (B 7 fg, Wi RHUEE RS- Ry 242 J3%% (8, WHE
P2 IR ARV RGREAR P RE N 515 Ji%% (), Wil RetLiZIoh 89%. fill Ak St

3-1-24



T AR T ety A PR 7] FAT A

RHVTTRJE T AR B UVEESE Al E AT AR LK — T T AT J= 11 22 ool i, R
SR AT N AR Ak A S BEA S AR i@ R . Esh L& &2k, Jf
T BRI RS, 2 B A RSSO H SRS AR AL TR RE T, A
I H I8 7= J5 o8 A T BT 370 T3t R B 2,500 FTAERALTI R = RE. &AL
AT S R R B, T3 3E S BORTe oy, T2 2 P AEAFE AN 2 1k
A ARRABNEA AT WLEGR 15 B SE RO R A AR AL, s ml im0t 40
B 77 b P R B B AR BT SRR U DA A 35T, AR LB A7 30 H ] e 1 i B
7 BEAS BER S IR AL XUBS:

TR EE R G A — AR A A & I I R B 48 R IG5 T #8201 i =k
FEi RSN BB EAT, RAT AR T O RCERR T, T R BN R
TG 7= S I ECE = i, SR BEh AR i IETE T R R EEREA LR S5, A S lE i Ak
ST H A RIS T T IR S A RS AR R R 7 o OB R G R — AL
WERHIEITHIE 5, AF B RER” 4,800 H =3FRI5F. 3,500 H LB RITTF. 380
B80T, 190 E R E X Tk, 12,000 BRI 6E. AM, RITFATIEEA
AT A AR B, FUENLER AR BRI 135 T R R BAR B RAFAE— 2 A
WENE. B AR TGIEER P I 1T RRIEE T T IAGE — DR, 808 Tl A%
PRGOS RO, W2 I E B 0 R T3 T A DG 7 e AT RE T 02 T A PR XU o

2. FRIEFYITIH FEAERmE A TSR X

ARSI H G BEEEFT T IH WA 2 S AR ARSI H T,
T H AT = ReCIE 5 akai i, Biigdr e MEARE AR BG4 —E
VRN o A5 ARSI TR A R B T AL, ARESTIH . MY
IR, JEy s LU f 4 U 2, ot 2 W] IR 28 8 Ml St AN R

3 BRIE W R Kb SR A B T B XU

A FVSAEIH W R AR B R G — AR R & T, A OGP RIS B AR
PEERHIEA MUK T SR LR A A, SRR EAROC, A RIE R il
B, TTRE S B R B AR B RE A R AR G RA I I, ki %o A 71 428 Sy kAR
M o

3-1-25



T AR T ety A PR 7] FAT A

4 FFBCE B moR KA RE K B RS BTG 1R BUAS A UE A XU

ARG BIRA W R B S R T L EET %57 i 8 iRy EbL
J e HLEE A Ak 2 I S AIE & A RE BT o QA S 35000 H ™ il AN e K I 3 I B
TovEiE I 5 2 MR AL L B AL R A AIE , SR A G R B
B SR SRR B, S22 SR REVH AL, ARSI H St A4 il A A5
M o

5. BERF= SRR TUHET R A K& BUHKI RS 3R R

TR AR G A — AR A ARG T H 98 e B e R 3 T A AT SR i i Ak B
SRR BL, 2 R ORBOR S HLAE N 3755 v ) AL o 5 S SE s AU BE PR, R
KK SEAREHAFAE— EAENE o WA A R (1 N 37 55 A AR B RANA AR AL, 2 m] ]
RE M IR HIE A AR TEIEFEAL s RALE N I3 L AN B F0U (0 RS, 5 SR ST A S A HE LA
I, oo m) ROk A P 278 7 A AR R

6+ BT R R A SRR B KA ZAL B AN B T H R

N ERYEEFEARMBER . IR RAT R BB SRR, HaaAm 855
FbRs 7 dh P s K i . RS v RENC I 1T 2R 00, X A IR S
H P52 2B AT 1 IS MRS, ARNLESAEY =00 A 5e ik 7= Ja £a & BN
28.63%, ZLHE R GHAE AT AR A IE T H 58 8 R 45 A B AR Y 30.28%.

e R G AL A & T A 98 K i RIS T S 55 AL TR R TI, 5¢
B R BMER N A RET A+ EEAE " 1A EOE AR A 2. AR
S St M Jm SR1E B T RE T, 25 MBS RS R Bk AT SRR K T
FeRENCH IS T I AN Y, BUE R B S NI AT AR SE S B B I AR
RO BT B, DR REXS A U5 500 H 0 R0 a SE I AE AN A, 3 A e SR IR
FEAR I H W 2R B S PR A AN S T . H I B AR G R A — AL I A i T E
RN VIR 3 4, 18771 IR B I AF AL R B B S /D 8 AR 77 AR BN, 3 3 1)
ARG E R

ANLERAES7 T H 30 K B AHUEA ™ dh T I N 78 7 B T 3 a5, T H RIS e
W08 34, WUHR T2 4 5807, B MERH S ML 8. tEANNE SN AT

3-1-26



T AR T ety A PR 7] FAT A

DS, ARGERIH B ORPLEA 730 H 7 1 BRI B i i Tl U I, 35 T
F 387 BTIE 7 SR AN R IO B Ra T 3788 L 7 MV BUR e A2 AR A 2 BT Mk 3 S in e
FRERTRS N MR SRA RIS EAR SR TSRS, K SRR R S I
SCPLRA (K T BHE T HUY L BRI AR R o 10 R

7 BREBIR B T T KRB S B 4R SR A K T Y XU

DA E RN RATICER SR B e A “ Tolk B s s rh AL g e i H 7
FAER AN LA TE I o AR« ok B sh AL sh s 2R 7= 2 B H 7 1 2t T 41
FAT NARFEI SIS ST EL L Tidpass . Wi P s il m R, Hxtml B e B R
HIH T Pt AT IS, (B2 3 b i s BRI A2 7 /R SRR 77 i 58 S in Jal] i 448 3 A =5
A] S DR 2R R0, R AR IR, 10 A 2 5F s A S AU . I SRR K IR AR B
FRAFELBCA PN, AT REXT 2w 2 BN ST RANHI A .

Jus SERAT N R vl 5 B R Z P
(—) RAT AN RREF R

U TN H R B A S AT M R A3 2 oLl o A% Bl 2 — Al B AT Fp ) Be ik AR s & 4% )
RN i3 Pikliik . B ERFF DL AT Re % I L 1T & . BEME3). A tEa)
MVEAL SRR LAV L33 M = KAEB) R G BEAL3) b T AL LU 1%3)
R AR TR 1 R DA S NS AR FE /NSRS, T2 S T BEFE L IR
oy MG AW TARNUN . & ES U PG, BaiEsh. 524 .
BT A A T AR E U R T e geit, A DAV EEFE S
HE RGN NLEE RGUES: 10 4 (2016 4£—2025 45) W Lia A R H L.

WA, AR DAL L T R S R IR & S8, BT DRI
RENPLIER AMES) R G AR UAE SIS RS0, Tl e s AL s s R 509 % 0 1)
=R SR, RGBS, AT LL ORI IR EE R G AR, AT
HAEIRZE W, 77 b B e o | MR KA SRR SRR BRI IR BB I R 4L
e S AT 7 SR HER R AR B AR sh R 3K, 5 E AL A SR S 1R . £
A HUBE DK, 2~ 7] R AR S IR B, B IR AR AL AR B T 2R S I RO,
T AT S PL T AR, B A AUAL T 9. 7 Tk % 5 R G0, A

3-1-27



T AR T ety A PR 7] FAT A

TR T 285 or s, Uivinmitss. Aafdr- &S, En e, aH8or
VESEA T, BORTEREIA B E A SEHEK .

FEAEAT L ASE IR A BOR S 7 dh o SR 5 K1, AR TALAR R 7= & AU 1%
P RSN, Auhteir. EREER] KR4 IMRIRE . RKILAER]. [EE
RIS B RIAS L K EHLE S AR B G L SR L R e R G s oS
Ry sty WLORRAS s e RFEBA SN LM IR BEAR AR A UEE R 4t
ds OPEREGHER. ARG, T RAE. TEE WITRA KR SEE RS RI44 Ak i
LMV RS BE R G0 o

(Z) BATAFTAATIL R R St R AT

N

Bl @

<

HEALE) R G F NS 3 = RIAiE T7 Sz —, SR AR & G o (AT, 2 M
T AR RN B R U, AR SRR Db A & rh G4 AT . BEE
NIFEFC AT AT G S DRI PREATRR S R R . R BT T AR gk
Tk F S i s SN B 2 N 375 AR LS NS08 % N N2 38, K fr s A )
RE RGN R, HESNHEAL BT, AT MR FEHT 5t R4

(2) ARBERSHERTE AT AN RERS

AIRGFEGT AR IH 55 7~ F BUR A H A5 T 76 R EARKRAT IR e ta s,
FEE E AR LEGR, B Se a7 BN RIT, AR T2t B 2w 1l 55 K
Shk, feitam BE S REE K, N a Rt PO EeRIR S B e R, X Sl
KA AT RF 42 e AT B B A 7

Btk (P EEBESRBGARATXTEBEMTLRGHERAT 2025 FEH
FrE X BURAT A BRI B Z REFERBAN TR A)

3-1-28



T AR T ety A PR 7] RATOREEAS

(RREIEI, v ( EE bR A R A R T4 BIEM T RGARAR 2025
FREARFEX R A BRBRZRITRER) EFHID

HEK, TEARA:
(2N

I m[,ﬁ“ HZH
ks
TRER 20%# 9 A2 H
{%#ﬂk%ﬁlﬁ)&
Q-(ﬁﬁ
& 2e2p YA 7 H
> /—N
E,{‘iﬂ% 202b% 9 A7 H
|
¥t 200b £9 5 2 |

Y 2026 4£9 B 2 H

200b9 A 28

20b® Y A A

3-1-29



T AR T ety A PR 7] FAT A

B
[ B B e fr A R 2 7]
KTH BN T BRBHRAF 2025 FE RN R KT A BRBRESHE
z
REARN TS

2RI P B G FK P E NIRRT S5 W R ER A
R A BT T S HEAN ML 3 A BR A 7] 2025 4752 [R5 8 0 RORAT A RS IH 1 ER3E LA

WEARNBHAH,

(—) PR A GRAFARE NI 3 4 Y AAETE R b IEIE S B A5 3 2% 03 4 R G e
BTN 52 B UESRAE 5 B A F 8 51 B0 BEIEZR b s B R AL 73 BE R R AF DL s

(=) | 3 A G AR ETTRISE A R A (600057.SH, A2 HT 3450
2022 4F PE REE X RRAT A IR T E A RAEIRE N SRR 3 4F P K 40T
e B IR ATFRAT A B PR . BRI H B2 R R A

(=) EIRW A RFEARER N H AT Rk B2 S B o an T

1. &0 HATC R 7E S il

2. K. HETTC AR TEF Al

TRENUG AT, B G ST oRAT Bl AREREATE 1, KIS GESRRAT
BRI S HRA LD BV AR SR AT R RS (R T H (5l
BE71, BAEREAR AR SRR, &t S, B, S-St mmil, i
54N EA 36 N H L EARFEFIOVS AT il 12 A HFrs NF AR A OS5, il
12 N H WR 32 BINIE SR 32 5 I &5 H AR 2L 24 1) 3R 20 A 7 B AR 1 2 1) B K A
Jiti, HIT 36 AN H PR A2 B EIE I 2 (4T BUG

3-1-30



T AR T ety A PR 7] RATOREEAS

gi b, ER A RERR AR K2 T RERRART & CGeTit— Dk
b 55 MBS I L) AOREE , A FIIEE AR ANMNA T H 28 7 R AR N K
EIRETURSE . HEf . SR, IFRIEA RN TTE.

(AN RSO

3-1-31



AR AL B A PR A ) RAT LD

(RREIEIL, A E Fra Rl 6 A R A 7 X T 5 SEM TIRAERAR 2025
EREARENRET A BRRRIE ZRERRATIRNA) 282D

HEERRA: &%&»

B =

REREA /% »’5! /\X\\L

g X Bl

3-1-32



	中国国际金融股份有限公司
	第一节 本次证券发行基本情况
	一、保荐机构名称
	二、具体负责本次推荐的保荐代表人
	三、项目协办人及其他项目组成员
	四、发行人基本情况
	五、本机构与发行人之间的关联关系
	六、本机构的内部审核程序与内核意见

	第二节 保荐机构承诺事项
	第三节 关于有偿聘请第三方机构和个人等相关行为的核查
	一、本保荐机构有偿聘请第三方等相关行为的核查
	二、发行人有偿聘请第三方等相关行为的核查
	三、保荐机构结论性意见

	第四节 本机构对本次证券发行的推荐意见
	一、本机构对本次证券发行的推荐结论
	二、发行人就本次证券发行履行的决策程序
	三、本次证券发行符合《公司法》规定的发行条件
	四、本次证券发行符合《证券法》规定的发行条件
	五、本次证券发行符合《注册管理办法》规定的发行条件
	六、关于发行人落实《关于首发及再融资、重大资产重组摊薄即期回报有关事项的指导意见》有关事项的核查意见
	七、关于本次发行私募投资基金发行对象登记备案情况的核查意见
	八、发行人存在的主要风险
	九、对发行人发展前景的简要评价


